


Positive Technologies Pt

NMupep pesynbTaTBHOM Mbl npepoTBpallaem

KnbepbeszonacHoCTun Xakepckue aTakum o Toro, kak
OHU NPUYUNHAT HenpuemeMbilii

ywep6 6usHecy
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KnioueBblie 6u3Hec-cobbITUS

BonnoTunm Hawmn oXXxunaaHus:

+5 HOBbIX NPOAYKTOB

Z

MepBble npoaaxn MaxPatrol O2

ABTONUNOT yX€ NCMNONb3yeTCs B HECKOMbKUNX
rocyaapCTBEHHbIX BEAOMCTBaX N Ha ero cyeTy
yCheLlHoe BbisBeHne aTak OopraHn3oBaHHbIX
XaKepCKUX rpyrnnnpoBOK, MUPOBOIO YPOBHS,

YTO OCOBEHHO aKTyasibHO B YCOBUAX KaOpOBOro

ronopa B cepe kKnbepbezonacHOCTU

)

PT NGFW - ocHoBaH Ha COBPEMEHHOM OnbITe
NyYLLINX CeTeBbIX UHXEeHepoB. Tekyllas Bepcud
npoaykTa cTabunbHO GunbTpyeT TpaduiK, a ero

NPON3BOANTENBbHOCTb NO3BOINT YCMNELLHO
KOHKYPUPOBaTb C BEAYLLMUN 3apyBeXKHbIMI
aHanoramu. NpoayKT BHECEH B peecTp
oTeuyecTBeHHoro N0

ML Ready B npoaykTax Positive

Technologies — MaxPatrol SIEM, MaxPatrol

VM, PT Sandbox, PT Network Attack

Discovery, PT Application Firewall ncnonbsytot

coBpeMeHHble Noaxonbl B BbidBTIEHNWN YITPO3
1 aHOMaSINIA C NCMONb30BaHNEM
NCKYCCTBEHHOro nHTesnneKTa

@ MaxPatrol EDR -

nepBble NpoJaxmn cTapTaHynn

PT Application Firewall Pro — 6ogpbiin
cTapT Ha 1+ Mmnpa py6. oTrpy3ok B 2023

PT Container Security — cTapT nepsbix
npofax: B mapte 2023 ropa KomaHaa
npenctaswunia MVP, a nepBblyi MNAOTHbIV
npoekT B noHe 2023 roga nepepoc B
nponaaxy B KOHLe neta. B mae npoaykT 6bIn
BHECeH B peecTp oTeyecTBeHHoro MO

Positive Technologies npogonxxaeT
WHBECTNPOBAaTb B Pa3BUTVE NMEIOLLUXCSA
MPOAYKTOB, 3arMyCK HOBbIX MEPCMNeKTUBHbIX
MPOAYKTOB 1N peLUeHUn, yCUneHne KomaHabl
npodeccnoHanoB — yBennynnm KomaHay Ha
600+ yen. rog k rogy

Bbonbuwe 10%

npopanu B pamMmkax nporpamMm
KpeanToBaHNS KOMMaHNSaM,
HaueneHHbIM Ha peanunaauunto
KPYMHbIX MHPPaCTPYKTYPHbIX
MPOEeKTOB

Ha TEXHONOIrNAX

Positive Technologies

PT Education

— BbIBE/I/ HA HOBbIV YPOBEHb CepBUC
019 06y4YeHns NpoaykTam

Positive Technologies

1N HaBblkaMm B cdepe
KnéepbezonacHoOCTn



KnioueBble KopriopaTBHble CObbITUS

Axkuunn POSI BTopomn rop,
Ha MockoBckoun bupxxe

1-a9 Knéep6es-komnaHus
B OCHOBHOM MHAeKce

® KomnaHua HanpaBuna
Ha gnBungeHabl 100% Yucton
npunbbinn 2022 roga 6e3 yyeTa
Kanuntanm3aunm pacxonos
(NIC)* Ha cymmy 4,8 mnpg P

*3a Bbl4EeTOM Hanora Ha cBepxnpubblib

® Vayuwmnnum kpeanTHbIN

PENTUHI cpasy
Ha 2 cTyneHu (ruAA)

Mbl BHOBb BOLUMN

B Ton-10 penTtunHra
Forbes cpeaon cambix
OOPOrnx KoMnaHmn
PyHeTal Positive
Technologies —

Ha 0eBATOM MecTe

c kanntannlauven B 1,6
MAp4 AonnapoB

**Bcepoccurickoe nccnepoBaHune IT-6penpoB paboTtopaTtenen, kotopoe nposoaut SKOMNCY n Xabp

@ Mbl 3aHaNM nepBoe MecTo
B penTuHre IT-6peHgoB
paboTtonaTtenen 2023 rogal**

Positive Technologies BbicTynun
odrLmanbHbIM MapTHEPOM

Mo Knbepbe3onacHOCTU
MeXayHapoaHoOro dungxmrarn-
TypHupa «/rpbl 6ygyLiero»

B KazaHu

® VYeennuunwm free-float

o 2020 QU 19,96
o202 QD 15,50
aHB. 2023 — 12,23%



['TnaHbl MO gonNaMmunccun [

g ) ® MakcumanbHag BennymnHa 8 79% 6yneT eqMHCTBEHHbIM
OOM3MnccuUmn 6yaeT cocTaBndaTb BbIMYyCKOM B 9TOM roay u
7 90/ 15% Ha Kaxgbl ABYKpPaTHbIN éynoeT yunTbiBaTb POCT
[ | o coCTaBuT POCT Kanuntanunlauuun Kanuntanmnldauumn 3a 2023
~ rog. PocT kanuntanunsauunmn
nepBbin N >
P B cnyuyae 6onee uem 0o 2023 ropa B 3TOW 1N

eANHCTBEeHHbIN

B 2024 ropny
BbINMYyCK
AOMNONTHUTENbHbIX
aKuun

OBYKpPaTHOro pocTa
KannTannsaunn 3a ognH rog
gonammccus éyoet
orpaHunyeHa 15% sa rog

KonnuecTBO BbiNnyckaeMbix
akunii no mtoram roga MmoxeT
6blTb MEHbLLUE pacyYeTHOro,
NCcxoas N3 NoTpebHOCTU
KOMMaHnmn

nocnenyrwmnx
OOMN3MUCCUAX YYNTbIBATbCH
He éygeT



PocT 6u3Heca

OTrpy3km ¢ HAC,
mnpg P

25,5
14,5

+70.

PocT oTrpysok,
rog K rogy

BanoBasi npu6binb
oTrpys3ok 3a 2023, vinpg P

() Pacxopgbl Ha PT FS - pacxoabl Mo kpegutam
3aKas3uMKOB Ha BECb NMepurog KpeanToBaHus

25,5 Oy OHs

e

OTrpyskun HOC Pacxopgbl
cHAOC Ha PT FS!

W2

A

BoHychbl
napTHepam

O 23,7

il

Mpoune Banosas
npsiMble npuébinb
pacxopbl OTrpy30K

+712.

PocT Banoson
npwuébinn
OTrpy30K,
rog K rogy

NIC (Munctast npubbinb
6e3 kKanuTanusauum
pacxopoB), vnpg £

*4,8 mnpp £ 3a BblYeTOM Hanora Ha CBepxnputbiib

2023

2022

G S 7

G 5.0*

<% PeHTabenbHOCTb

no NIC

OT OTrpys3ok, %

+70.

PocT NIC, roa
K rogy



daKTopbl pocTa
nokasartens «OTrpyskn»

(
OTrpysku [ +76%
cHOC2023 @& > XD
28 25,5
vs 2022, s
MpwvpocT, % . o 2
+28 207%
. + ()
+38%
OTrpyakn Hosble Mpopaxun HoBbIX MpoaneHne
HOC oTrpyaku pogyktos  peiicTs Yo
ﬂeKnmezTrOau:AMM HHHHHHHH




[MoTeHumnan pocTta

Bcero nuwb 8%
n3 cnucka 4000
KpynHenwmnx
KOMMNaHum
Poccun
ABNSAIOTCS
KJINeHTamMun
Positive
Technologies

-~

MokpbiTHe
RAEX-600

22%

17%

2022 dakT 2023 dakT

NMokpbiTUe
TOM-4000
KOMMaHN

2022 dakT 2023 dakT




Oueepcundukaums KIIMeHTCKon 6a3bi

-

CermeHTaumns KJIMeHToB

Odonsa KpynHbIX
KJINEHTOB
yBenmuynBaeTcH

® [ons, npnxogsiagacs Ha
otrpy3ku 500+ mnH P

Mbl peanunsyem
KPYMHbIe NPOeKTbl NO
MOCTpPOEHUIo
pe3ynbTaTBHOU
Knéepb6ezonacHocTuH,
B TOM yucne c
ncnonb3oBaHUEM
nporpammbl PT FS

® [ons , npuxopsiiuascs Ha
oTrpy3kn 100-500 miH P

. [Jons , npnxopggiiasacsa Ha
otrpy3kun 30-100 mH P

[ons , npuixopsiiuascs Ha
oTrpy3kn 10-30 mnH P

) [ons , npuixogsiiuasics Ha
oTrpyskn 1-10 mnH P




OviBepcundunkaumnsa npoayKToBoro noprtdoens Pt

OTrpysku no 6 npoayktam npesbicunn 1 mnpg P

OT1rpysku ¢ HOC MpoaykTbl nnpgepbl pocTa,
B pa36|/|BKe no npOﬂyKTaM, % rogkKkroany

8%

Mpouee MaxPatrol VM

1,8 mnpg P

13%

Yenyrun VB, paclumpeHHas PT Network Attack

TexnogaepXka 28% Discovery

3,3 mnpp P MaxPatrol SIEM

2% 7.3 mnpp P MaxPatrol SIEM

2,2 mnpa P

CRCHERCIREAE

PT XDR
0,5 Mnpa P 1.6 mnpa
12% . PT Application Firewall
PT NAD
3,0 mnpp P
p 1,2 mnpg E’ PT SandbOX
4% OéanuF@ 1.5 mnpg P,
PT Sandbox ¢ 1% Yecnyrn IB, pacwmnpeHHas
TexnonaepxXxka
11 mnpa £ wwpﬂp 1,3 mapa P PT AF
2,8 mnpp P
MaxPatrol O2 [First Money]

5% 17%
MaxPatrol 8 MaxPatrol VM
1,4 mnpa P 4,3 mnpa P PT EDR [First Money]




dPrHaHCcoOBbIe NnoKkasaTenu

OTtrpy3ku c HAC, mnpa P

BanoBasi npu6binb oTrpy3ok, mnpg, P

Hons BanoBow Npubbinv oT oTrpysok 6e3 HOC, %
EBITDAC, mnpg

NIC (MucTaga npnbbinb 6e3 KanuTanusauumn
pacxopoB), mnpga P

PenTtabenbHocTb Nno NIC, %

NameHeHne
2021, pakT 2022, dakT 2023, dakT rog-k-ropy, %
97% 98% 95% -3 n.n.
1,6 52 8.9 71%

16% 35% 35%

NIC 3a BblueTOM Hanora Ha cBepxnpu6ébinb, mnppa P

PeHtabenbHocTb no NIC, % 34%

Pa3Huua meXay ynpaBfieHYecKol oTyeTHocTbio u MCDOM;

KoppekTupoBka Mo Bbipyyke, mapa P (0.4) (0.3) (1.6)® 443%
Kanutanusnpyemble pacxogbl, Mnpg P 15 1.9 35 85%
AMOpPTUNIaLVS pacXoooB 1 npodee, mnpg P (0.4) (0.5) (0.9) 929%
MC®PO meTpukmn

Bbipyukal?, mnpg £ 7.1 13,8 22,2 61%
EBITDAG), mnpa P 2,7 6.8 10,8 59%
PeHTabenbHocTb No EBITDA, % 38% 50% 49% -1n.n.
YuncTasa npnbbinb™, mnpg £ 19 6.1 9.7 59%

(1) MoppobHee cm. pasgen 3 B MCPO oTueTHOCTM 3a 12 mec 2023
(2) Bbipyuka = OTtrpyskun 6e3 HOC + KoppekTupoBka No Bbipyyke — BoHycbl
nokynatenam

(3) EBITDA = EBITDAC + KoppekTupoBka Mo Bbipyyke + Kanutanusrpyemble pacxoabl

(4) YncTtasa npubbinb = NIC + KoppekTupoBka no Bbipyyke + Kanutannsnpyembsle pacxogbl + AMOpTU3aLMS PacXonoB

(5) KoppekTupoBka BktoYaeT pasHuLy B Npu3HaHUm Tex nogaepxku Ha (1,3) mnpa py6, nponoHrupyoLwmxces nuuenaunin Ha (0,2) mnpa pys6,
a TaKkXe KOppekTupoBKY Ha onnatbl o 31.03.2024 Ha cymmy 0,6 mnpg py6.



NHBecTLUUM B pa3paboTKy @
NPOAYKTOB

CTpyKTypa pacxoaosB

O6wume RE&D pacxopabl, R&D no npoayKkTam

mnpg P

30%

o,
10 /° HoBbie
Pacxogbl Ha Pacxogpl Ha MaxPatrol O2 npoayKThbl
nogaepXxaHue pa3paboTKy HOBOW
MpooyKTOB PYHKLMOHaNbHOCTN -
MpooyKTOB 6%
PT XDR
2028 50 5% 2023 9%
PT NAD PT AF
o,
207> QETIETY 2.5 6% 5%
PT Al PT CybSi
PT Sandbox MaxPatrol VM

16%

MaxPatrol SIEM



Bbicokas npubbisib 1 HU3KUN [0 [
no ntoram 2023 rona

BanoBasi npu6bbinb EBITDAC, mnpa P NIC, mnpao P *YucTtbin gonr /
OTrpy30K, mnpa P EBITDALTM
8.9
23,7 il
5,2 5,0
13.8
S e 0,44
. X
7.2 0,31x
2021 2022 2023 2021 2022 2023
@») G® Gen) (%) 0,04x .
PeHTabenbHoOCTb Mo PeHTabenbHOCTb
2021 2022 2023 EBITDAC ot oTrpysok, % no NIC, % 2021 2022 2023

*6e3 apeHOHOW 3a40/IKEHHOCTI , He MpuMeHseTcs MC®PO 16



PocT kanntannsaumm

N NHBECTULIMOHHOW rnpmBieKkaTeJ/ibHOCTU

PocT PocT PocT nnukBnpHoctun —
X1 8 KonnyecTBa Kanutanunsauumn, cpegHunn pgHeBHOM
aKkLunoHepoB mnpg P o6bemM Topros, M/H P

—(x2 186
»205 000 »x12

133

101 644
83

11469
90

2021 2022 2023 31.12. 31.12. 05.04. 31.12.
2022 2023 2024 2022

1056

446

31.12. Anpenb
2023 2024

n 06.07.2023

PenTnHroBoe areHTCTBO
«BkcnepT PA» noBbICKNO
KPeOUTHbIN PENTUHI KOMMaHW
cpasy Ha Be CTyrMeHu 0O YPOBHS
ruAA, NPOrHo3 No PENTUHTY —
CTabunbHbIN

22.09.2023

MockoBckas Bupxka Bkntoumna
akunn POSI B 6agy pacdeTa
OCHOBHbIX IHOEKCOB - NHOEKC
MocbBbunpxu n niogekc PTC

07.03.2024

KomnaHusa o6bsaBuna o nnaHax
npoBefeHNs 4ONONHUTENbHOM
aMmnccum akumnin B pasmepe 7,9%



PocT gnBngeHaoHon ooxoaHoOCTn [

OdunBunpgeHpbl No ntoram ropga

anpenb 2023 3 1
2,5 vnpao P ’ MApA, P

37.87 P 3a akuuio

Hos6pb 2022 pekabpb 2023 47.3 P Ha akuuio

340,6 mnH P
516 P 3a akuuno

1,04 mnpga P

15,8 P 33 aKkLMIO K ytBepxaeHuto Ha BOCA

09.04, BbinnaTa B anpene

1,3

mnpa P
100% ot NIC

4,8

oo | mear 3,425
950 mnpa P 1,25 mnpa P 100% o1 NIC [ mnpa P
14,4 P 3a akuuio 18,94 P 3a akuuio 51,89 P Ha akuuio

K ytBepxaeHuto Ha [OCA
14.05, BbinnaTa B mae

*3a MUHYCOM creLHanora Ha cBepXxnpubbiib



KoHTaKTbI

And nHBeCcTOopOB N aHaAJINTUKOB

IOpun MapunHnueB
IR-onpexkTop

Haw Tenerpam-kaHan
IT"s Positive Investing —

@positive_investing

& ymarinichev@ptsecurity.com
% +7(985) 761-84-63

CanTt ong nHBeCTopOB
N aHaNNTNKOB:
group.ptsecurity.com

[ IR-contacts@ptsecurity.com ]



mailto:ymarinichev@ptsecurity.com

