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INDEPENDENT AUDITOR’S REPORT
To the Shareholders and the Board of Directors of Cian PLC:
Qualified Opinion

We have audited the consolidated financial statements of Cian PLC and its subsidiaries
(the “Group”), which comprise the consolidated statement of financial position as at

31 December 2023, and the consolidated statement of profit or loss and other
comprehensive income, consolidated statement of changes in equity and consolidated
statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including material accounting policy information.

In our opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of our report, the accompanying consolidated financial statements present
fairly, in all material respects, the financial position of the Group as at 31 December 2023,
and its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards (“IFRSs”).

Basis for Qualified Opinion

The Group's accompanying consolidated financial statements do not disclose the name of
the ultimate controlling party. The absence of such information is a departure from the
requirements of International Accounting Standard 24, Related Party Disclosures.

We conducted our audit in accordance with International Standards on Auditing (“ISAs”).
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report.
We are independent of the Group in accordance with the Auditor’s Independence Rules and
the Auditor’s Professional Ethics Code, that are relevant to our audit of the financial
statements in the Russian Federation together with the ethical requirements

of the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants (the “IESBA Code”), and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion.



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period.
These matters were addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide

a separate opinion on these matters. In addition to the matter described in the Basis for
Qualified Opinion section, we have determined a matter described below to be the key audit

matter to be communicated in our report.

Why the matter was determined to be
a key audit matter

How the matter was addressed in the audit

Preliminary purchase price allocation in a
business combination and measurement of
deferred consideration

As disclosed in Note 6 to the consolidated
financial statements, on September 19,
2023, the Group acquired 100% of Praktika
Uspekha LLC. The Group accounted for the
acquisition in accordance with IFRS 3,
Business Combinations. The purchase
consideration was allocated to various
assets and liabilities of the acquired
company.

We have identified this matter as a key
audit matter because it represented
significant auditor judgement due to the
high degree of estimation uncertainty in
determining the fair values of acquired net
assets and measurement of deferred
consideration. In addition, specialized skills
and knowledge were required in evaluating
the results of our audit procedures.

As part of our audit procedures, we considered the
purchase and sale agreement between the Group
and the seller of Praktika Uspekha LLC.

We reviewed the valuation methodology and
assumptions, including the discount rate, revenue
growth rate and operating profitability projections,
that underlie the significant judgments used in
determining the fair value of identifiable net assets
and deferred consideration. We engaged our internal
valuation specialists to review the methods and
assumptions used by management to estimate the
fair value of certain categories of assets and liabilities
of the acquired subsidiary and tested mathematical
accuracy of the calculations on a sample basis.

We also assessed the related disclosures to
determine if they were accurate and complete in
accordance with IFRSs.

Responsibilities of Management and Those Charged with Governance for the Consolidated

Financial Statements

Management is responsible for the preparation and fair presentation of these

the consolidated financial statements in accordance with IFRSs, and for such internal control
as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the Group’s financial
reporting process.



Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the consolidated financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

. Plan and perform the group audit to obtain sufficient appropriate audit evidence
regarding the financial information of the entities or business units within the group as
a basis for forming an opinion on the group financial statements. We are responsible
for the direction, supervision and review of the audit work performed for purposes of
the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.



We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements
of the current period, and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

- ANA ayANTOPCKUX
Vladimir Kozyrev 3aKMIOYEHNIA M OTUYETOB

(ORNZ Ne 2190610§406)  * * *

Poccus, r. MockBa,

Engagement partne yn. Necas, a. 5
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Technologies” (ORNZ Ne 12008820384)

25 April 2024



CIAN GROUP

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2023, DECEMBER 31, 2022 AND DECEMBER 31, 2021

(in millions of Russian Rubles, unless otherwise stated)

Note
Revenue 4
Operating expenses:
Marketing expenses 7

Employee-related expenses 8
IT expenses

Depreciation and amortization

Other operating expenses

Total operating expenses

Operating profit / (loss)

Finance costs

Finance income

Foreign currency exchange gain / (loss), net

Other non-operating (expenses) / income 9
Profit / (loss) before income tax
Income tax expense 10

Profit / (loss) for the year
Total comprehensive income / (loss) for the year

Profit / (loss) per share, in RUB

Basic profit / (loss) per share attributable to
ordinary equity holders of the parent

Diluted profit / (loss) per share attributable to
ordinary equity holders of the parent

Basic weighted average number of ordinary shares
Diluted weighted average number of ordinary shares

The accompanying notes are an integral part of these consolidated financial statements

6

2023 2022 2021
11,571 8,266 6,033
(3,858) (2,360) (2,253)
(4,352) (3,759) (5,062)

(586) (549) (527)

(276) (269) (279)

(681) (584) (726)
(9,753) (7,521) (8,847)
1,818 745 (2,814)

(35) (23) (61)

368 108 19

355 (108) 53

(171) 45 6

2,335 767 (2,797)
(643) (287) (60)

1,692 480 (2,857)
1,692 480 (2,857)
24.19 6.86 (43.89)
23.27 6.72 (43.89)
69,959,548 69,920,715 65,092,557
72,702,400 71,448,605 65,092,557



CIAN GROUP

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION AS OF DECEMBER 31, 2023 AND

DECEMBER 31, 2022
(in millions of Russian Rubles)

Assets

Non-current assets
Property and equipment
Right-of-use assets
Goodwill

Intangible assets
Deferred tax assets

Other non-current assets
Total non-current assets

Current assets

Inventories

Advances paid and prepaid expenses
Trade and other receivables

Prepaid income tax

Cash and cash equivalents

Other current assets

Total current assets

Total assets

Equity and liabilities
Equity

Share capital

Share premium

Equity-settled employee benefits reserves

Accumulated losses
Total equity

Liabilities

Non-current liabilities
Lease liabilities

Deferred tax liabilities
Deferred income

Trade and other payables
Total non-current liabilities

Current liabilities
Contract liabilities

Trade and other payables
Income tax payable

Other taxes payable

Lease liabilities

Deferred income

Total current liabilities
Total liabilities

Total liabilities and equity

December 31,

December 31,

These consolidated financial statements were authorized for issuance by the Company's Board of Directors on April 25, 2024 and signed by

management:

DocuSigned by:
o

Dmitriy Grigoryev e
Chief Executive Officer =
10B19BC41DEB47D.

Note 2023 2022
73 68
33 74
6,11 933 785
6,11 1,541 1,077
10 207 137
7 8
2,794 2,149
29 30
141 99
12 573 414
66 3
13 6,434 4,110
257 169
7,500 4,825
10,294 6,974
14 2 2
14 7,702 7,702
15 1,117 648
(1,645) (3.343)
7,176 5,009
10 28
10 113 127
9 — 108
16 104 —
227 263
4 869 554
16 1,540 642
1 66
463 366
10 18 41
9 — 33
2,891 1,702
3,118 1,965
10,294 6,974

gfiihfalilirll‘;lkc}i/:?gr‘;d Strategy Officer M,IUA,NL ()ALI'MN

63E7DBAG3A304E2

The accompanying notes are an integral part of these consolidated financial statements

7



CIAN GROUP

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2023, DECEMBER 31, 2022 AND DECEMBER 31, 2021

(in millions of Russian Rubles)

Balance at January 1, 2021

Loss and total comprehensive
loss for the year

Effect arising from the share split

Issue of ordinary shares, net of
transaction costs

Share-based payments

Balance at December 31, 2021

Balance at January 1, 2022

Profit and total comprehensive
income for the year

Issue of ordinary shares

Share-based payments

Cancellation of share-based
payments by employees

Balance at December 31, 2022

Balance at January 1, 2023
Profit and total comprehensive
income for the year
Share-based payments
Reclassification between equity-
settled and cash-settled awards
Cancellation of share-based
payments by employees
Balance at December 31, 2023

Note

15

14
15

15

15

15

15

Equity-
settled
employee
Share Share benefits Accumulated Total
capital premium reserves losses equity

— 125 — 997) (872)
— — — (2,857) (2,857)

2 — — — 2
— 7,489 — — 7,489
— — 110 — 110

2 7,614 110 (3,854) 3,872

2 7,614 110 (3,854) 3,872
— — — 480 480
— 88 (88) — —
— — 657 — 657
— — 3D 31 —

2 7,702 648 (3,343) 5,009

2 7,702 648 (3,343) 5,009
— — — 1,692 1,692
— — 548 — 548
— — (72) (1) (73)
_ _ (7) 7 _

2 7,702 1,117 (1,645) 7,176

The accompanying notes are an integral part of these consolidated financial statements
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CIAN GROUP

CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2023, DECEMBER 31, 2022 AND DECEMBER 31, 2021

(in millions of Russian Rubles)

Cash flows from operating activities

Profit / (loss) before income tax

Adjusted for:

Depreciation and amortization

Employee share-based payment expense

Finance income

Finance costs

Foreign currency exchange (gain) / loss, net
(Reversal) / allowance for expected credit losses
Working capital changes:

Increase in trade and other receivables

(Increase) / decrease in advances paid and prepaid expenses
(Increase) / decrease in other assets

Increase / (decrease) in trade and other payables
Increase in contract liabilities and deferred income
Increase / (decrease) in other liabilities

Cash generated from / (used in) operating activities
Income tax paid

Interest received

Interest paid

Net cash generated from / (used in) operating activities

Cash flows from investing activities
Acquisition of a subsidiary, net of cash acquired
Purchase of property and equipment

Purchase of intangible assets

Loan issued to a related party

Loans issued to employees

Loans collected from employees

Net cash used in investing activities

Cash flows from financing activities

Proceeds from the issue of ordinary shares

Repayment of borrowings

Payment of principal portion of lease liabilities

Net cash (used in) / generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Effect of exchange rate changes on cash and cash equivalents
Effect of a reversal / (allowance) for expected credit losses
Cash and cash equivalents at the end of the year

The accompanying notes are an integral part of these consolidated financial statements
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Note

15

17

2023 2022 2021
2,335 767 (2,797)
276 269 279
634 657 2,549
(368) (108) (19)

35 23 61
(355) 108 (53)
(1) (14) 16
(99) (1) (238)
(25) 2 )
(86) 122 (232)
305 (18) 235
115 87 230
96 127 (2,017)
2,912 2,021 (1,995)
(855) (199) (26)
367 106 16
(5) (6) (59)
2,419 1,922 (2,064)
(305) — (1,651)
(36) (51) (52)
(98) (69) (89)
— — (25)
_ (16) _

2 I I
437 (136) (1,817)
— — 6,520
— — (728)
(41) (42) (38)
@1) 42) 5,754
1,941 1,744 1,873
4,110 2,419 449
383 (65) 111
— 12 (14)
6,434 4,110 2,419




CIAN GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2023, DECEMBER 31, 2022 AND DECEMBER 31, 2021
(in millions of Russian Rubles, unless otherwise stated)

1. GENERAL INFORMATION

The consolidated financial statements of Cian PLC and its subsidiaries (collectively, the “Cian Group” or the “Group”)
as of and for the year ended December 31, 2023 were authorized for issue in accordance with a resolution of the Board
of Directors on April 25, 2024.

Cian PLC (formerly Solaredge Holdings Limited) (the “Company” or the “Parent”) is a public liability company
incorporated and domiciled in Cyprus and whose shares are publicly traded on the Moscow Exchange (MOEX). The
registered office is located at Agiou Georgiou Makri, 64, Anna Maria Lena Court, flat/office 201, 6037, Larnaca,
Cyprus. The Group’s principal place of business is Elektrozavodskaya street 27/8, premise I, floor 5, Moscow, 107023,
Russian Federation.

The Group is principally engaged in online real estate classifieds business within the Russian Federation through the
Group’s websites and mobile application. The Group’s business operations are not significantly influenced by
seasonality factors.

Subsidiaries of the Company, which have been included in these consolidated financial statements, are as follows:

% equity interest

Principal activity / Country of December 31, December 31,
Subsidiary incorporation 2023 2022
iRealtor LLC Online real estate classifieds (Russia) 100% 100%
Nl.ru LLC Online real estate classifieds (Russia) 100% 100%
MLSN LLC Online real estate classifieds (Russia) 100% 100%
N1 Technologies LLC IT services and development (Russia) 100% 100%
Financial Platform JSC Financial platform operator (Russia) 9%* 9%*
Praktika Uspekha LLC E-registration of property deals (Russia) 100% —
Profi Support LLC IT services and development (Uzbekistan) 100% —
Fastrunner Investment Limited =~ Holding (Cyprus) 100% 100%
Mimons Investments Limited Holding (Cyprus) 100% 100%

* See Note 17 for more details.

The major immediate shareholders of the Group are Ronder HK Limited, Speedtime HK Limited and Dias Holding
Limited (together “Speedtime Group”), which own an aggregate of 45.1% of the Group's ordinary shares as of
December 31, 2023.

2. ACCOUNTING POLICIES
21 Basis of preparation

The Group’s consolidated financial statements and the accompanying notes have been prepared in accordance with
International Financial Reporting Standards (IFRS) as issued by the International Accounting Standards Board (IASB).

The consolidated financial statements have been prepared on a historical cost basis, except for share-based payment
reserves (Note 15) which are measured at the grant date fair value for the equity-settled employee benefits reserves
and at fair value on each reporting date for the cash-settled share-based payment liability.

The Group has prepared the consolidated financial statements on the basis that it will continue to operate as a going
concern.

2.2 Basis of consolidation

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries as of
December 31, 2023 and 2022, respectively. Control is achieved when the Group is exposed, or has rights, to variable
returns from its involvement with the investee and has the ability to affect those returns through its power over the
investee. Specifically, the Group controls an investee if, and only if, the Group has:

. power over the investee;
. exposure, or rights, to variable returns from its involvement with the investee; and

. the ability to use its power to affect its returns.

10



CIAN GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2023, DECEMBER 31, 2022 AND DECEMBER 31, 2021
(in millions of Russian Rubles, unless otherwise stated)

The Group reassesses whether or not it controls an investee if any facts and circumstances indicate that there are
changes to one or more of the three elements of control listed above. Consolidation of a subsidiary begins when the
Group obtains control over the subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities,
income and expenses of a subsidiary acquired or disposed of during the year, are included in the consolidated financial
statements from the date the Group gains control over the subsidiary until the date the Group ceases to control the
subsidiary.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies in
line with the Group’s accounting policies. All intragroup assets and liabilities, equity, income, expenses and cash flows
relating to the transactions between members of the Group are eliminated in full on consolidation.

If the Group loses control over a subsidiary, it derecognizes the related assets (including goodwill), liabilities, non-
controlling interest and other components of equity, while any resultant gain or loss is recognized in profit or loss. Any
investment retained is recognized at fair value.

23 New standards, interpretations and amendments

The Group applied for the first-time all standards, interpretations and amendments, relevant for its operations, which
are effective for annual periods beginning on or after January 1, 2023. These standards, interpretations and amendments
do not have a material impact on the Group’s consolidated financial statements.

e IFRS 17 Insurance Contracts.
Definition of Accounting Estimates — Amendments to IAS 8.
Disclosure of Accounting Policies — Amendments to IAS 1 and IFRS Practice Statement 2.
Deferred Tax related to Assets and Liabilities arising from a Single Transaction — Amendments to IAS 12.
International Tax Reform—Pillar Two Model Rules — Amendments to IAS 12.

The Group has not early adopted any standards, interpretations or amendments that have been issued but are not yet
effective. The Group intends to adopt these new and amended standards and interpretations, if applicable, when they
become effective. The following amended standards and interpretations are not expected to have a material impact on
the Group’s consolidated financial statements:

e Amendments to IFRS 16: Lease Liability in a Sale and Leaseback (effective date — January 1, 2024).

e Amendments to IAS 1: Classification of Liabilities as Current or Non-current (effective date — January 1,

2024).
e  Supplier Finance Arrangements — Amendments to IAS 7 and IFRS 7 (effective date — January 1, 2024).

2.4 Summary of accounting policies
a) Business combinations and goodwill

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the
aggregate of the consideration transferred, which is measured at acquisition date fair value, and the amount of any non-
controlling interests in the acquiree. For each business combination, the Group elects whether to measure the non-
controlling interests in the acquiree at fair value or at the proportionate share of the acquiree’s identifiable net assets.
Acquisition-related costs are expensed as incurred.

The Group determines that it has acquired a business when the acquired set of activities and assets includes an input
and a substantive process that together significantly contribute to the ability to create outputs. The acquired process is
considered substantive if it is critical to the ability to continue producing outputs, and the inputs acquired include an
organized workforce with the necessary skills, knowledge, or experience to perform that process or it significantly
contributes to the ability to continue producing outputs and is considered unique or scarce or cannot be replaced without
significant cost, effort, or delay in the ability to continue producing outputs.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling
interests in the acquiree, and the fair value of the acquirer’s previously held equity interest in the acquiree (if any) over
the net of the acquisition-date amounts of the identifiable assets acquired and the liabilities assumed. If, after
reassessment, the net of the acquisition-date amounts of the identifiable assets acquired and liabilities assumed exceeds
the sum of the consideration transferred, the amount of any non-controlling interests in the acquiree and the fair value

11



CIAN GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2023, DECEMBER 31, 2022 AND DECEMBER 31, 2021
(in millions of Russian Rubles, unless otherwise stated)

of the acquirer’s previously held interest in the acquiree (if any), the excess is recognized immediately in profit or loss
as a bargain purchase gain.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. Goodwill is not
amortized, but is reviewed for impairment at least annually. For the purpose of impairment testing, goodwill acquired
in a business combination is, from the acquisition date, allocated to each of the Group’s cash-generating units (or
groups of cash-generating units) that are expected to benefit from the synergies of the combination. Cash-generating
units to which goodwill has been allocated are tested for impairment annually, or more frequently when there is an
indication that the unit may be impaired. If the recoverable amount of the cash-generating unit is less than the carrying
amount of the unit, the impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to
the unit and then to the other assets of the unit pro-rata on the basis of the carrying amount of each asset in the unit.
An impairment loss recognized for goodwill is not reversed in a subsequent period.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the
combination occurs, the Group reports provisional amounts for the items for which the accounting is incomplete. Those
provisional amounts are adjusted during the measurement period (which cannot exceed one year from the acquisition
date), or additional assets or liabilities are recognized, to reflect new information obtained about facts and
circumstances that existed as of the acquisition date that, if known, would have affected the amounts recognized as of
that date.

b) Foreign currencies

The Group’s consolidated financial statements are presented in Russian Rubles (“RUB”), which is also the Company’s
functional currency. For each entity, the Group determines the functional currency and items included in the financial
statements of each entity are measured using that functional currency. The functional currency of all of the Company’s
subsidiaries is the RUB.

Transactions in foreign currencies are initially recorded by the Group’s subsidiaries in their functional currency at
exchange rates prevailing at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies are translated into functional currency at exchange
rates prevailing at the reporting date. Differences arising on settlement or translation of monetary items are recognized
within “Foreign currency exchange gain / (loss), net”, in the consolidated statement of profit and loss and other
comprehensive income.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange
rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value is determined.

The RUB is not a fully convertible currency outside Russia. Within the Russian Federation, official exchange rates are
determined by the Central Bank of the Russian Federation.

¢) Revenue from contracts with customers

Revenue from contracts with customers is recognized when control of products or services are transferred to the
customer at an amount that reflects the consideration to which the Group expects to be entitled in exchange for those
products or services.

i. Listing revenue

Listing revenue is derived from offering online listings and related value-added services, such as different listing
promotion options, to the Group’s customers on its websites and mobile applications based on a cost-per-time basis.
Customers can purchase either individual listings and value-added services, listing packages or subscriptions, which
combine a number of listings and value-added services. The cash collected from the sale of online listings and related
value-added services (both under the pay-per-listing, listing package model or the subscription model) is initially
recorded as contract liability (deferred revenue) in the consolidated statement of financial position and subsequently
recognized as revenue over time as customers receive and consume the benefits of the access to online listings and
related value-added services over the contractual period. The average time period between receipt of payment from the
customer and delivery of online listings is 30 days.

12



CIAN GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2023, DECEMBER 31, 2022 AND DECEMBER 31, 2021
(in millions of Russian Rubles, unless otherwise stated)

ii. Lead generation revenue

Lead generation revenue represents fees charged to real estate developers for establishing and referring contacts (or
leads) based on the number of qualified calls (validated user connections) received from primary real-estate listing
posted primarily through Group’s platform (as part of the “Core Business” segment) or through our partner banks’
sites (as part of the “Mortgage Marketplace” segment). Performance obligation is satisfied at a point in time of
occurrence of each qualified call. Payment is received after the delivery of validated connections. Payment is generally
due within 20 to 30 days from providing these services.

iii. Display advertising revenue

The Group’s advertising services allow third parties to place advertisements in particular areas of the Group's websites
and mobile application. Advertising revenue is recognized over time based on upfront monthly fees agreed in media
plans, which also include targeted number of views or clicks during the period of advertisement. Payment is generally
due within 20 to 30 days from providing advertising services.

iv. Loyalty program

The Group has a loyalty points program which allows listing revenue customers to accumulate points that can be
redeemed against future purchases. The loyalty points give rise to a separate performance obligation as they provide a
material right to acquire additional services at a discount to the customer, that it would not receive without entering
into that contract. A portion of transaction price is allocated to the loyalty points awarded to customers based on a
stand-alone selling price of points and recognized as deferred revenue (contract liability) in the consolidated statement
of financial position. Deferred revenue is recognized as revenue when loyalty points are redeemed, expire or the
likelihood of the customer redeeming the points becomes remote. When estimating the stand-alone selling price of the
loyalty points, the Group considers the likelihood that the customer will redeem the points.

v. Other revenue

The Group explores new ways of monetization of its website and mobile application traffic and content database and
develops new business initiatives, primarily Mortgage Marketplace, Data Analytics Services and Home Swap Services.

Mortgage Marketplace revenue comprises commission fees charged to banks for selling their mortgage products to the
Group’s websites and mobile application users. Upon sale, the Group charges the banks a fixed rate commission fee
based on the mortgage amount (“Marketplace commission”). The Group’s performance obligation with respect to these
transactions is to arrange the transaction through its websites or mobile application. Marketplace commission is
recognized on a net basis at the point of signing the mortgage agreement between the bank and the individual user.
Payment is generally due within 20 to 30 days from providing these services.

Data Analytics Services revenue represents fees derived from the Group’s customers for providing access to the
Group’s database of real estate content. The access can be provided either in the form of an individual report or on a
subscription basis. The cash collected from the sales of subscription is initially recorded as deferred revenue in the
consolidated statement of financial position and subsequently recognized as revenue over the subscription period.
Revenue from sales of individual reports is recognized at the point of delivery of the report to the customer. Payment
is generally due within 20 to 30 days from providing an individual report or a prepayment basis in a case of
subscription.

Home Swap services revenue is derived from resale of properties. Revenue is recognized at the time of the closing of
the property sale when title to and possession of the property are transferred to the buyer. The amount of revenue
recognized for each property sale is equal to the full sales price of the property and does not reflect real estate agent
commissions, closing or other costs associated with the transaction.

d) Income taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. Income taxes are computed in accordance with the laws of the Company’s and its subsidiaries’
jurisdictions. Taxable income of the Group’s companies incorporated in Russia and Cyprus is subject to local income
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tax at rates of 20.0% (except for N1 Technologies LLC — 0.0% from January 1, 2022 to December 31, 2024 and
Praktika Uspekha LLC — 0.0% as a resident of Skolkovo Innovation Center) and 12.5%, respectively.

Deferred tax

Deferred income taxes are accounted for under the balance sheet method and reflect the tax effect of temporary
differences between the tax basis of assets and liabilities and their carrying amounts in the accompanying consolidated
financial statements.

Deferred tax liabilities are recognized for all taxable temporary differences, except:

e when the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting
profit nor taxable profit or loss;

e in respect of taxable temporary differences associated with investments in subsidiaries, associates and
interests in joint arrangements, when the timing of the reversal of the temporary differences can be controlled
and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and
any unused tax losses. Deferred tax assets are recognized to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax credits and unused
tax losses can be utilized, except:

e when the deferred tax asset relating to the deductible temporary difference arises from the initial recognition
of an asset or liability in a transaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or loss;

e in respect of deductible temporary differences associated with investments in subsidiaries, associates and
interests in joint arrangements, deferred tax assets are recognized only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available against which
the temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized.
Deferred tax assets are derecognized when it is no longer probable that sufficient taxable profit will be available against
which the deductible temporary differences can be recognized. Unrecognized deferred tax assets are re-assessed at
each reporting date and are recognized to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss. Deferred tax items
are recognized in correlation to the underlying transaction either in other comprehensive income or directly in equity.

The Group offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set
off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income
taxes levied by the same taxation authority on either the same taxable entity or different taxable entities which intend
either to settle current tax liabilities and assets on a net basis, or to realize the assets and settle the liabilities
simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets are expected to
be settled or recovered.

e¢) Intangible assets

Intangible assets acquired separately are measured upon initial recognition at cost. The cost of intangible assets
acquired in a business combination is their fair value at the date of acquisition. Following initial recognition, intangible
assets are carried at cost less any accumulated amortization and accumulated impairment losses. Internally generated
intangibles, excluding capitalized development costs, are not capitalized and the related expenditure is reflected in
profit or loss in the period in which the expenditure is incurred.
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Research costs are expensed as incurred. Development expenditures on an individual project are recognized as an
intangible asset when the Group can demonstrate:

the technical feasibility of completing the intangible asset so that the asset will be available for use or sale;
its intention to complete and its ability and intention to use or sell the asset;

how the asset will generate future economic benefits;

the availability of resources to complete the asset; and

the ability to measure reliably the expenditure during development.

Intangible assets are amortized over their useful economic lives and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortization period for an intangible asset is reviewed at least
at the end of each reporting period, with the effect of any changes in estimate being accounted for on a prospective
basis.

The amortization of intangible assets is recorded in depreciation and amortization within the consolidated statements
of profit or loss and other comprehensive income.

Amortization is calculated on a straight-line basis over the estimated useful lives of the assets, as follows:

Useful lives

in years
Trademarks 7-9
Customer base 15-18
Software 1-7
Video and audio rights 1
Development costs 5

An intangible asset is derecognized upon disposal or when no future economic benefits are expected from its use. Any
gain or loss arising upon derecognition of the asset (calculated as the difference between the net disposal proceeds and
the carrying amount of the asset) is included in the statement of profit or loss.

f) Impairment of non-financial assets excluding goodwill

At each reporting date, the Group reviews the carrying amounts of its non-current assets to determine whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount
of the asset is estimated to determine the extent of the impairment loss, if any. Where the asset does not generate cash
flows that are independent from other assets, the Group estimates the recoverable amount of the cash-generating unit
to which the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are
also allocated to individual cash-generating units, or otherwise they are allocated to the smallest group of cash-
generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future cash
flows have not been adjusted. In determining fair value less costs of disposal, valuation multiples and the Company’s
share price are taken into account.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognized immediately in profit or loss.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased
to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying
amount that would have been determined had no impairment loss been recognized for the asset (or cash-generating
unit) in prior years. A reversal of an impairment loss is recognized immediately in profit or loss.
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g) Cash and cash equivalents

Cash and cash equivalents in the consolidated statement of financial position comprise cash at banks and on hand and
short-term deposits with a maturity of three months or less, which are subject to an insignificant risk of changes in
value.

For the purpose of the consolidated statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts.

h) Share-based payments
Equity-settled transactions

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an
appropriate valuation model.

That cost is recognized in employee-related expenses, together with a corresponding increase in equity (equity-settled
employee benefits reserves), over the period in which the service and, where applicable, the performance conditions
are fulfilled (the vesting period). The cumulative expense recognized for equity-settled transactions at each reporting
date until the vesting date reflects the extent to which the vesting period has expired and the Group’s best estimate of
the number of equity instruments that will ultimately vest. The expense or credit in the statement of profit or loss and
other comprehensive income for a period represents the movement in cumulative expense recognized as at the
beginning and end of that period.

Service and non-market performance conditions are not taken into account when determining the grant date fair value
of awards, but the likelihood of the conditions being met is assessed as part of the Group’s best estimate of the number
of equity instruments that will ultimately vest. Market performance conditions are reflected within the grant date fair
value. Any other conditions attached to an award, but without an associated service requirement, are considered to be
non-vesting conditions. Non-vesting conditions are reflected in the fair value of an award and lead to an immediate
expensing of an award unless there are also service and/or performance conditions.

No expense is recognized for awards that do not ultimately vest because non-market performance and/or service
conditions have not been met. Where awards include a market or non-vesting condition, the transactions are treated as
vested irrespective of whether the market or non-vesting condition is satisfied, provided that all other performance
and/or service conditions are satisfied.

When the terms of an equity-settled award are modified, the minimum expense recognized is the grant date fair value
of the unmodified award, provided the original vesting terms of the award are met. An additional expense, measured
as at the date of modification, is recognized for any modification that increases the total fair value of the share-based
payment transaction, or is otherwise beneficial to the employee. Where an award is cancelled by the entity or by the
counterparty, any remaining element of the fair value of the award is expensed immediately through profit or loss.

Cash-settled transactions

Certain senior level employees of the Group have received remuneration in the form of share-based payments, which
are settled in cash (cash-settled transactions). For cash-settled share-based payments, a liability is recognized initially
at the fair value. At each reporting date until the liability is settled, and at the date of settlement, the fair value of the
liability is remeasured, with any changes in fair value recognized in employee-related expenses.

i) Provisions

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. Provisions are reviewed at the end of each reporting
period and adjusted to reflect the current best estimate. If it is no longer probable that an outflow of resources
embodying economic benefits will be required to settle the obligation, the provision is reversed.
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j) Value added tax

Expenses and assets are recognized net of the amount of value added tax (“VAT”), except when the VAT incurred on
a purchase of assets or services is not recoverable from the taxation authority, in which case the VAT is recognized as
part of the cost of acquisition of the asset or as part of the expense item.

The net amount of the VAT recoverable from, or payable to, the taxation authority is included as part of receivables or
payables in the consolidated statement of financial position.

k) Segment reporting

An operating segment is a component of the Group that engages in business activities from which it may earn revenues
and incur expenses, including revenues and expenses that relate to transactions with any of the Group's other
components, and for which discrete financial information is available. The Group’s operating results (Note 5) are
reviewed regularly by the Group’s Board of Directors (BOD) and Chief Executive Officer (CEO) to make decisions
about resources to be allocated to the segment and assess its performance. Segment results are reported to the BOD
and CEO and include items directly attributable to a segment as well as those that can be allocated on a reasonable
basis.

) Financial instruments
Initial recognition and measurement

In accordance with IFRS 9, financial assets are classified, at initial recognition, as amortized cost, fair value through
other comprehensive income (OCI), and fair value through profit or loss.

In accordance with IFRS 9, financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss and financial liabilities at amortized cost, as appropriate.

The Group initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value
through profit or loss, transaction costs. All financial liabilities are recognized initially at fair value and, in the case of
loans and borrowings, net of directly attributable transaction costs.

In order for a financial asset to be classified and measured at amortized cost or fair value through OCI, it needs to give
rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level. The Group’s business model for
managing financial assets refers to how it manages its financial assets in order to generate cash flows. The business
model determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or
both.

The Group’s financial assets include cash and cash equivalents, rent security deposits, trade and other receivables. The
Group's financial liabilities include trade and other payables, lease liabilities and borrowings.

Fair value of financial instruments

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique.

Fair value of traded financial instruments is determined on each reporting date on the basis of market quotations or
dealers’ quotations without transaction costs deduction. For the financial instruments which are not traded on
the market, fair value is determined with the use of appropriate valuation methods. These methods include use of
market transactions data, use of data on the current fair value of other similar financial instruments, analysis of
discounted cash flows or other valuation methods.

The Group uses the following structure for determination and disclosure of valuation methods of fair value of financial
instruments:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access
at the measurement date;

17



CIAN GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2023, DECEMBER 31, 2022 AND DECEMBER 31, 2021
(in millions of Russian Rubles, unless otherwise stated)

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability,
either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.
Subsequent measurement
Financial assets and financial liabilities at amortized cost

This category is the most relevant to the Group. The Group measures financial assets at amortized cost if both of the
following conditions are met:

e the financial asset is held within a business model with the objective to hold financial assets in order to collect
contractual cash flows; and

o the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Financial assets at amortized cost are subsequently measured using the effective interest (EIR) method and are subject
to impairment. Gains and losses are recognized in profit or loss when the asset is derecognized, modified or impaired.

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the
EIR method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortization is included in interest expense in the consolidated
statement of profit or loss and other comprehensive income.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognized (i.e., removed from the Group’s consolidated statement of financial position) when:

e the rights to receive cash flows from the asset have expired; or

o the Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and

e cither (a) the Group has transferred substantially all the risks and rewards of the asset, or (b) the Group has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the asset.

A financial liability is derecognized when the obligation under the liability is discharged or is cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition
of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognized in the consolidated statement of profit or loss and other comprehensive income.

Impairment of financial assets

The Group recognizes an allowance for expected credit losses (ECLs) for all financial assets measured at amortized
cost. ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all
the cash flows that the Group expects to receive. ECLs are discounted at the effective interest rate of the financial asset
in case of long-term assets.

Under IFRS 9, ECLs are measured on either of the following bases:
e 12-month ECLs: these are ECLs that result from possible default events within the 12 months after the
reporting date; and

o lifetime ECLs: these are ECLs that result from all possible default events over the expected life of a financial
instrument.

The Group applies a simplified approach in calculating lifetime ECLs for accounts receivable. Therefore, the Group

does not track changes in credit risk, but instead recognizes a loss allowance based on lifetime ECLs at each reporting
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date. The Group has established a provision matrix that is based on its historical credit loss experience, adjusted for
forward-looking factors specific to the debtors and the economic environment.

For all other financial assets, the Group recognizes lifetime ECL when there has been a significant increase in credit
risk since initial recognition. However, if the credit risk on the financial instrument has not increased significantly
since initial recognition, the Group measures the loss allowance for that financial instrument at an amount equal to 12-
month ECL.

When determining whether the credit risk of a financial instrument has increased significantly since initial recognition
and when estimating ECLs, the Group considers reasonable and supportable information that is relevant and available
without undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the
Group’s historical experience and informed credit assessment and including forward-looking information.

The Group assumes that the credit risk on a financial instrument has not increased significantly since initial recognition
if the financial instrument is determined to have low credit risk at the reporting date. A financial instrument is
determined to have low credit risk if:

e the financial instrument has a low risk of default — when the counterparty has an external credit rating of
‘investment grade’ in accordance with the globally understood definition (rating BBB- or higher, based on
Standard & Poor’s and Fitch ratings or a corresponding rating of a Russian rating agency when international
rating is not available);

e the debtor has a strong capacity to meet its contractual cash flow obligations in the near term.

The Group considers a financial asset in default when contractual payments are 90 days past due. However, in certain
cases, the Group may also consider a financial asset to be in default when internal or external information indicates
that the Group is unlikely to receive the outstanding contractual amounts in full before taking into account any credit
enhancements held by the Group. A financial asset is written off when there is no reasonable expectation of recovering
the contractual cash flows.

At each reporting date, the Group assesses whether financial assets carried at amortized cost are credit-impaired. A
financial asset is credit-impaired when one or more events that have a detrimental impact on the estimated future cash
flows of the financial asset have occurred.

Allowances for expected credit losses for financial assets measured at amortized cost are deducted from the gross
carrying amount of the assets.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the consolidated statement of
financial position if there is a currently enforceable legal right to offset the recognized amounts and there is an intention
to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

3. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Group’s consolidated financial statements requires management to make judgments; estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities; and the accompanying
disclosures. Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods.

Judgments

In the process of applying the Group’s accounting policies, no judgments were made by management, which had a
material effect on the amounts recognized in the consolidated financial statements.

Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next

financial year, are described below. The Group based its assumptions and estimates on the parameters available at the
time of consolidated financial statements preparation. Existing circumstances and assumptions about future
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developments, however, may change due to market changes or circumstances arising that are beyond the control of the
Group. Such changes are reflected in the assumptions when they occur.

Useful lives of intangible assets

The estimation of the useful lives of intangible assets acquired through business combinations or generated internally
is a matter of judgment based on the experience with similar assets. The future economic benefits embodied in the
assets are consumed principally through their use. However, other factors related to the economic environment and
market situation often result in the diminution of the economic benefits embodied in the assets. Management assesses
the remaining useful lives in accordance with the current market conditions of the assets and the estimated period
during which the assets are expected to earn benefits for the Group.

Compliance with tax legislation

The taxation system in the Russian Federation continues to evolve and is characterized by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes contradictory and subject to varying
interpretation by different tax authorities. Taxes are subject to review and investigation by a number of authorities,
which have the authority to impose severe fines, penalties and interest charges. A tax year generally remains open for
review by the tax authorities during the three subsequent calendar years. However, under certain circumstances a tax
year may remain open longer.

This may potentially impact the Group's tax position and create additional tax risks. This legislation and practice of its
application is still evolving and the impact of legislative changes should be considered based on the actual
circumstances. Management believes that it has adequately provided for tax liabilities based on its interpretations of
applicable Russian tax legislation, official pronouncements and court decisions. However, the interpretations of the tax
authorities and courts, especially due to the reform of the supreme courts that are resolving tax disputes, could differ
and the effect on these consolidated financial statements, if the authorities were successful in enforcing their
interpretations, could be significant.

4. REVENUE FROM CONTRACTS WITH CUSTOMERS

4.1 Disaggregated revenue information

Set out below is the disaggregation of the Group’s revenue from contracts with customers by type and timing of revenue
recognition:

For the year ended December 31, 2023

At a point in

. Over time Total revenue

time
Listing revenue — 5,617 5,617
Lead generation revenue 4,226 — 4,226
Display advertising revenue — 895 895
Other revenue 811 22 833
Total revenue 5,037 6,534 11,571

For the year ended December 31, 2022

Ata !)omt m Over time Total revenue

time
Listing revenue — 4,812 4,812
Lead generation revenue 2,368 — 2,368
Display advertising revenue — 650 650
Other revenue 397 39 436
Total revenue 2,765 5,501 8,266
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For the year ended December 31, 2021

At a point in

. Over time Total revenue

time
Listing revenue — 3,699 3,699
Lead generation revenue 1,332 — 1,332
Display advertising revenue — 601 601
Other revenue 353 48 401
Total revenue 1,685 4,348 6,033

Listing, lead generation and display advertising revenues relate to the “Core Business” operating segment, while the
major part of other revenue represents “Transactional Business” operating segment (Note 5).

4.2 Contract balances

The following table provides information about the Group’s trade receivables and contract liabilities from contracts
with customers:

December 31, December 31,
2023 2022
Trade receivables (Note 12) 570 384
Contract liabilities (including 101 of loyalty points (2022: 39)) (869) (554)

Contract liabilities represent the transaction price allocated to unsatisfied performance obligations, advances received
from customers before the Group transfers the related products or services and loyalty points not redeemed. Contract
liabilities are recognized as revenue when the Group transfers control over the related products or services to the
customer. The outstanding balances of contract liabilities increased in 2023 due to the continuous increase in the
Group’s revenue. The total amount of contract liabilities as of each year end has been or to be recognized as revenue
in the subsequent year.

5.  SEGMENT INFORMATION

Since the TPO, the chief operating decision-maker (CODM) of the Group are the Board of Directors and the Chief
Executive Officer. The CODM reviews the Group’s internal reporting based on the management accounts in order to
assess performance and allocate resources. Management has determined the operating segments based on these reports.

In evaluating the performance of the Group’s operating segments and allocating resources, the CODM reviews selected
items of each segment’s statement of profit or loss and other comprehensive income including revenue and Adjusted
EBITDA (an operating profit / (loss) for the period before depreciation and amortization and other adjustments
described in the table “Reconciliation of Adjusted EBITDA to Profit / (loss) before income tax”). All other financial
information is presented on a consolidated basis. Assets and liabilities are not allocated to different operating segments
for internal reporting purposes.

The Group identifies its operating segments based on how the CODM manages the business, allocates resources, makes
operating decisions and evaluates operating performance. The Group has identified the following operating segments
on this basis, as these segments are analyzed separately by the CODM:

- Core Business;
- Transactional Business.

The “Core Business” segment represents the mature main service line of real estate online classifieds and related
advertising services provided on the Group’s platform (websites cian.ru, nl.ru, mlsn.ru and mobile application). This
segment relates to the online real estate classified platform, where clients like real estate agencies and agents,
developers and individual property owners place their property listings and related advertising materials.

The “Transactional Business” represents the Group’s new offerings focused on developing different transactional
business models. It includes a mortgage marketplace, where the Group earns commissions from its partner banks for

21



CIAN GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2023, DECEMBER 31, 2022 AND DECEMBER 31, 2021
(in millions of Russian Rubles, unless otherwise stated)

distributing their mortgage products; home swap service, where the Group acquires and resells properties; and other
online transaction services, which enable online execution of real estate transactions (including document checking,
verification, signing and storage, notary services, registration and tax refunds) and facilitate simultaneous sales and
purchases for our customers and users.

Until the second quarter of 2023, the Group had four reportable segments: “Core Business”, “Mortgage Marketplace”,
“Valuation and Analytics” and “End-to-End Offerings”. Starting from the third quarter, following the acquisition of
SmartDeal (Note 6) and subsequent appointment of its CEO as a head of the Group’s newly created department
“Transactional Business” (Cian.Transaction), the Group amended its internal reporting lines, the structure of CODM’s
reporting packages and the way its CODM assesses performance and allocates resources. Having considered these
changes, the Group amended the composition of its reportable and operating segments as follows. The “Core Business”
operating segment now includes business lines previously reported as the “Core Business” and “Valuation and
Analytics” operating segments. The “Transactional Business™ operating segment — business lines previously reported
as the “End-to-End Offerings” (including SmartDeal) and “Mortgage Marketplace” operating segments. The
corresponding information for the years ended December 31, 2022 and 2021 is restated accordingly.

Revenue in all periods presented in the financial statements is derived from third parties and there is no inter-segment
revenue. The Group operates only in Russia.

Revenue and costs are directly attributed to the Group’s segments when possible. However, due to the integrated
structure of the Group’s business, certain costs incurred by one segment may benefit the other segments. These costs
primarily include headcount-related expenses, marketing and advertising costs, product development, IT expenses
(including hosting and technical support expenses and telecommunication services), office maintenance expenses and
other general corporate expenses such as finance, accounting, legal, human resources, recruiting and facilities costs.
These costs are allocated to each segment based on the estimated benefit each segment receives from such expenses,
using specific allocation drivers representing this benefit. Substantially all assets and liabilities relate to the “Core
Business” operating segment, except for assets and liabilities of the recently acquired SmartDeal (Note 6), which were
allocated to the “Transactional Business” operating segment.

Management reporting is different from IFRS, the differences are IFRS adjustments listed below, which are not
analyzed by the CODM in assessing the operating performance of the business:
- Share-based payments — for the purposes of CODM’s assessment of operating performance the fair value
adjustments related to measurement of equity-settled employee benefits reserves are not analyzed; and
- Other non-operating income / (expenses) — for the purposes of CODM’s assessment of operating performance
other non-operating income / (expenses) are not analyzed as this is not an operating stream,;
as well as non-recurring items, such as IPO costs, that occur from time to time and are evaluated for adjustment as and
when they occur.

Information on each of the reportable segments and reconciliation to Profit / (loss) before income tax is as follows:

For the year ended December 31, 2023

Core Transactional

Business Business Total
Revenue, including: 10,892 679 11,571
Listing revenue 5,610 7 5,617
Lead generation revenue 4,204 22 4,226
Display advertising revenue 883 12 895
Other revenue 195 638 833
Adjusted EBITDA 3,023 (245) 2,778
Reconciliation of Adjusted EBITDA to Profit
before income tax
Adjusted EBITDA 2,778
Depreciation and amortization (276)
Finance income, net 333
Foreign currency exchange gain, net 355
Other non-operating expenses, net 171)
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Share-based payments
Profit before income tax

Revenue, including:
Listing revenue

Lead generation revenue
Display advertising revenue
Other revenue

Adjusted EBITDA

Reconciliation of Adjusted EBITDA to Profit
before income tax

Adjusted EBITDA

Depreciation and amortization

Finance income, net

Foreign currency exchange loss, net

Other non-operating income

Share-based payments

Profit before income tax

Revenue, including:
Listing revenue

Lead generation revenue
Display advertising revenue
Other revenue

Adjusted EBITDA

Reconciliation of Adjusted EBITDA to Loss
before income tax

Adjusted EBITDA

Depreciation and amortization

Finance expenses, net

Foreign currency exchange gain, net
[PO-related costs

Other non-operating income

Share-based payments

Loss before income tax

6. BUSINESS COMBINATION

Acquisitions in 2023

(684)
2,335

For the year ended December 31, 2022

Core Transactional
Business Business Total

7,925 341 8,266
4,805 7 4,812
2,356 12 2,368

646 4 650

118 318 436
2,239 (568) 1,671

1,671

(269)
85

(108)
45

(657)
767

For the year ended December 31, 2021

Core Transactional
Business Business Total

5,698 335 6,033
3,699 3,699
1,329 1,332
596 601
74 32 401

~N DN W

1,107 (789) 318

318
(279)
(42)
53
(304)

(2,549)
(2,797)

On September 19, 2023, the Group completed its acquisition of 100% of Praktika Uspekha LLC (SmartDeal), a
company which provides e-registration and adjacent services for various types of property deals in Russia. The primary
reason for the business combination was to develop a comprehensive platform for online transactions and expand the
range of the Group’s products in this area. The acquisition has been accounted for using the acquisition method. The
Group’s consolidated financial statements include the results of Praktika Uspekha LLC (SmartDeal) from September

19, 2023 until December 31, 2023.
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The table below summarizes preliminary allocations of the consideration to assets acquired and liabilities assumed
based on their fair values (provisional accounting) as of the acquisition date. Management is still in the process of
finalizing its analysis of key assumptions used in the determination of the fair values of intangible assets and the
resulting impact on goodwill. All information presented with respect to such assets and liabilities assumed as it relates
to these acquisitions is preliminary and subject to revision pending the final fair value analysis.

September 19,

2023
Assets
Software with integrated customer base 567
Other intangible assets 10
Property and equipment 1
Trade and other receivables 59
Cash and cash equivalents 64
Other assets 17
Total assets 718
Liabilities
Contract liabilities 47)
Trade and other payables (64)
Other liabilities (1)
Total liabilities 112)
Total identifiable net assets at fair value 606
Goodwill arising from the acquisition 148
Purchase consideration transferred 754

As of the acquisition date, the fair value of trade receivables was 59. Trade receivables comprised gross contractual
amounts of 60, of which 1 was expected to be uncollectable as of the acquisition date.

The acquired software with integrated customer base, amortized over a period of 7 years, represents the unique platform
for online registration of property deals developed by SmartDeal which is integrated with its customers’ internal
systems. The Group used a Multi-Period Excess Earnings Method (MEEM) to determine the fair value of this asset.
The most significant inputs used for the valuation were future revenue growth rates and projected profitability margins.
These inputs are not observable in the market and thus represent a Level 3 measurement as defined by IFRS 13.

Deferred taxes on identifiable assets and liabilities recognized at their fair values do not arise because the acquired
company is a resident of Skolkovo Innovation Center and applies a tax exemption under Russian tax legislation, which
is expected to be in force during the useful lives of all net assets identified.

The goodwill recognized is primarily attributed to the expected synergies from combining the activities of the
SmartDeal with those of the Cian Group and thus enhancing the Transactional Business offerings of the Group. The

goodwill is not deductible for income tax purposes.

Consideration transferred

Deferred consideration payable 640
Contingent consideration payable 114
Total consideration transferred 754

Analysis of cash flows from the acquisition:

Net cash acquired with the subsidiary (included in cash flows from investing activities) 64
Cash paid (369)
Net cash flow from the acquisition (305)

The remaining part of deferred consideration will be paid in 2024 and 2025. The contingent consideration consists of
up to 478 (undiscounted) payable, conditional on the achievement of defined operational and financial business
performance targets. As at the acquisition date, the fair value of the contingent consideration was estimated to be 114.
The Group estimated the fair value of the contingent consideration based on the same inputs as for the valuation of the
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acquired software with integrated customer base. As at the reporting date, the fair value of the contingent consideration
was estimated to be 194 (including unwinding of discount in the amount of 6 recognized as finance costs). The change
after the acquisition date occurred as a result of achieving certain performance targets in 2023 and is recognized in the
consolidated statement of profit or loss and other comprehensive income as other non-operating expenses.

If the acquisition of Praktika Uspekha LLC (SmartDeal) had taken place on January 1, 2023, consolidated revenue for
the year ended December 31, 2023 would have been 11,848 and consolidated profit for the same period would have
been 1,803.

The Group incurred acquisition-related costs of 12 relating to external legal fees and due diligence costs. These costs
were included in other operating expenses during the years ended December 31, 2023, 2022 and 2021.

Acquisitions in 2021

On February 5, 2021, the Group completed its acquisition of 100% of N1.ru LLC (together with its subsidiaries, the
“N1 Group”), a real estate-focused classifieds business that primarily operates in regional cities in Russia, such as
Novosibirsk, Ekaterinburg and Omsk, for a total cash consideration of 1,785. The primary reason for the business
combination was to enhance the Group’s position in Russia’s regions outside Moscow and Saint-Petersburg. The
acquisition has been accounted for using the acquisition method. The Group’s consolidated financial statements include
the results of the N1 Group from February 5, 2021.

The purchase price has been allocated based on the fair values assigned to the assets acquired and liabilities assumed
as of February 5, 2021, as follows:

February 5,
2021

Assets
Customer base 753
Trademarks 254
Other intangible assets 39
Right-of-use assets 18
Property and equipment 7
Cash and cash equivalents 134
Other assets 49
Total assets 1,254
Liabilities
Contract liabilities 21)
Trade and other payables 6D
Lease liabilities (18)
Deferred tax liabilities (130)
Other liabilities (34)
Total liabilities (254)
Total identifiable net assets at fair value 1,000
Goodwill arising from the acquisition 785
Purchase consideration transferred 1,785
Analysis of cash flows from the acquisition:
Net cash acquired with the subsidiary (included in cash flows from investing activities) 134
Cash paid (1,785)
Net cash flow from the acquisition (1,651)

Deferred tax liabilities represent the tax effect of temporary differences arising on identifiable assets recognized at
their fair values.

The goodwill recognized is primarily attributed to the expected synergies from combining the activities of the N1
Group with those of the Cian Group. The goodwill is not deductible for income tax purposes.
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7. MARKETING EXPENSES

2023 2022 2021
Online marketing (2,423) (1,079) (1,631)
Offline marketing (1,364) (1,221) (556)
Other marketing expenses (71) (60) (66)
Total marketing expenses (3,858) (2,360) (2,253)

Marketing expenses are only purchased advertising exclusive of any employee-related expenses.

8. EMPLOYEE-RELATED EXPENSES

2023 2022 2021
Wages, salaries and related taxes (3,503) (2,986) (2,394)
Share-based payment expense (Note 15) (684) (657) (2,549)
Other employee-related expenses (165) (116) (119)
Total employee-related expenses (4,352) (3,759) (5,062)
9. OTHER NON-OPERATING (EXPENSES) / INCOME

2023 2022 2021
(Loss) / income from the depositary (83) 45 6
Remeasurement of contingent consideration (Note 6) (73) — —
Fees related to payment of deferred consideration (Note 6) (15) — —
Total other non-operating (expenses) / income (171) 45 6

In connection with the IPO, the Group received consideration from the depositary based on the number of issued ADSs.
The Group recorded this consideration as deferred income in the consolidated statement of financial position. Income
was recognized on a straight-line basis over a five-year contract term and presented as other income in the consolidated
statement of income or loss and other comprehensive income.

The delisting of the Group’s ADSs from the NYSE, which became effective on July 31, 2023, triggered certain clauses
of the depositary agreement which require the Group to reimburse an unearned portion of the consideration before the
five-year contract term expiration. As a result, the Group ceased recognizing deferred income from the delisting date
and reclassified an unearned portion of the consideration from deferred income to trade and other payables

10. INCOME TAX

The major components of income tax (expense) / benefit for the years ended December 31, 2023, 2022 and 2021 are:

2023 2022 2021
Current income tax expense (727) (206) (71)
Deferred tax (expense) / benefit 84 (81) 11
Income tax expense (643) (287) (60)

The major part of the Group’s pre-tax losses and income tax expenses / benefits is generated in Russia. Pre-tax gains
or losses of the Group’s companies in Cyprus mainly relate to foreign exchange gains and losses and other items which
are generally non-taxable (non-deductible) in that jurisdiction. These items affect pre-tax loss but do not have any
impact on income tax expense / benefit.

Below is a reconciliation of theoretical income tax based on the Russian statutory income tax rate of 20% to the actual
tax recorded in the consolidated statement of profit or loss and other comprehensive income:
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2023 2022 2021

Profit / (loss) before income tax 2,335 767 2,797)
Income tax (expense) / benefit calculated at Russia’s statutory

income tax rate (467) (153) 559
Effect of a lower tax rate in subsidiaries 9 7 4
Share-based payments (106) (131) (510)
Other non-deductible expenses (79) (10) (105)
Income tax expense for the year (643) (287) (60)

Set out below is the summary of deferred tax assets and liabilities as of December 31, 2023 and 2022:

Consolidated statement of

financial position Consolidated statement of
as of December 31, profit or loss
2023 2022 2023 2022
Deferred tax assets arising from:
Tax losses carried forward 8 — 8 (113)
Revenue recognition 127 85 42 14
Lease liabilities 5 14 ) 3)
Employee benefits 58 40 18 16
Intangible assets 13 12 1 (11)
Trade receivables 3 3 — 1
Trade payables 4 2 2 2
Total deferred tax assets before set-off 218 156 62 (94)
Set-off of tax an 19 — —
Net deferred tax assets 207 137 — —
Deferred tax liabilities arising from:
Intangible assets (114) 127) 13 11
Right-of-use assets (6) (15) 9 3
Property and equipment 2) 2) — —
Other items 2 2 — (1)
Total deferred tax liabilities before set-off (124) (146) 22 13
Set-off of tax 11 19 — —
Net deferred tax liabilities (113) 127) — —
Net deferred tax asset 94 10 — —
Deferred tax (expense) / benefit — — 84 (81)

11. INTANGIBLE ASSETS AND GOODWILL

Video/
Customer audio  Development
Trademarks base Software rights costs Goodwill _Total

Cost
At January 1, 2022 330 939 201 47 69 785 2,371
Additions — — 67 5 — — 72
Disposals — — — (26) — — (26)
At December 31, 2022 330 939 268 26 69 785 2,417
Additions — — 75 3 8 — 86
Acquisition of a

subsidiary (Note 6) — — 567 — 10 148 725
Disposals — — — (18) — — (18)
At December 31, 2023 330 939 910 11 87 933 3,210
Amortization and impairment
At January 1, 2022 (101) (119) (133) 21) (15) — (389)
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Amortization charge (28) (61) 67) (2%5) an — (192)
Disposals — — — 26 — — 26
At December 31, 2022 (129) (180) (200) (20) (26) — (555)
Amortization charge (28) (61) 9%5) &) (10) — (199)
Disposals — — — 18 — — 18
At December 31, 2023 (157) (241) (295) @) 36) — (736)
Carrying amounts

At December 31, 2022 201 759 68 6 43 785 1,862
At December 31, 2023 173 698 615 4 51 933 2,474

Impairment test

The Group’s carrying amounts of intangible assets (including goodwill) are attributable to the cash-generating units
(CGUs) as follows:

December 31, December 31,
2023 2022
Core Business 1,768 1,862
SmartDeal 706 —

Goodwill recognized as a result of the N1 Group’s acquisition has been fully allocated to the “Core Business” CGU
while goodwill recognized as a result of the SmartDeal’s acquisition has been fully allocated to the SmartDeal’s CGU.

At December 31, 2023 management estimated the recoverable amount of the “Core Business” CGU based on its fair
value less costs of disposal on the basis of quoted prices of Company's ordinary shares (Level 1) on the estimated
portion attributable to the “Core Business” CGU. At December 31, 2023 the estimated recoverable amount of the “Core
Business” CGU exceeded its carrying amount. No reasonably possible change in the fair value less costs of disposal
of the “Core Business” CGU would result in the impairment.

The recoverable amount of the SmartDeal’s CGU as of December 31, 2023 has been determined based on a value in
use calculation using cash flow projections covering a seven-year period. At December 31, 2023 the estimated
recoverable amount of the SmartDeal’s CGU exceeded its carrying amount. No reasonably possible change in a value
in use calculation of the SmartDeal’s CGU would result in the impairment.

12. TRADE AND OTHER RECEIVABLES

December 31, December 31,
2023 2022
Trade receivables from third parties 583 396
Other receivables from third parties 3 30
Allowance for expected credit losses (13) (12)
Total trade and other receivables 573 414

Trade and other receivables are non-interest bearing and are generally on terms of 20 to 30 days.

Set out below is the movement in the allowance for expected credit losses of accounts receivable:

2023 2022
Balance at the beginning of the year 12) 8)
Allowance for expected credit losses (1) 4)
Balance at the end of the year (13) (12)

Information about the Group’s exposure to credit and market risks is presented in Note 18.
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13. CASH AND CASH EQUIVALENTS

December 31, December 31,
2023 2022
Cash at banks 1,353 1,402
Short-term deposits 5,083 2,710
Allowance for expected credit losses 2 2
Total cash and cash equivalents 6,434 4,110

Short-term deposits are made for varying periods of between one day and three months, depending on the immediate
cash requirements of the Group, and earn interest at the respective market short-term deposit rates. Information about
the credit risk over cash and cash equivalents is presented in Note 18.

The finance income for the period fully relates to the short-term deposits.

14. SHARE CAPITAL

Authorized Issued and fully paid
December 31, December 31, December 31, December 31,

Number of shares 2023 2022 2023 2022
Ordinary shares of EUR 0.0004 each 130,000,000 130,000,000 69,959,548 69,959,548
130,000,000 130,000,000 69,959,548 69,959,548

Number of Share Share
ordinary shares capital premium
At January 1, 2022 69,871,511 2 7,614
Issue of shares upon the exercise of share-based awards (Note

15) 88,037 — 88
At December 31, 2022 69,959,548 2 7,702
At December 31, 2023 69,959,548 2 7,702

In June 2022, the Company issued 57,199 ordinary shares to the former Chief Executive Officer upon his resignation
and 30,838 to external advisors upon the exercise of share-based awards (Note 15).

15. SHARE-BASED COMPENSATION
Phantom Share Program

In 2018, the Group’s Board of Directors approved a long-term incentive program for certain senior level employees.
Under this program, in 2018, 2019 and 2021 the Group granted an aggregate of 4,923,042 shares (“phantom shares”)
to employees that entitled them to a cash payment after one to five years of service depending on the participant. The
amount of the cash payment was determined based on the increase in the share price of the Company between the grant
date and the time of exercise. The plan stipulated the following payments:

1.  Liquidity event payments. Participants of the program were entitled to a cash payment upon occurrence
of some liquidity events such as an initial public offering (“IPO”) or an acquisition of control over the
Group by a third party.

2. Non-liquidity event payments. Participants of the program were entitled to a cash payment after the
termination of the service period if the net debt (calculated as borrowings less cash and cash equivalents)
does not exceed three times the lowest between EBITDA (calculated as operating profit plus amortization
and depreciation) and Adjusted EBITDA (calculated as described in Note 5) as of the date of the notice
sent by the participants to the Company.

In connection with the IPO, the Group amended the terms of this long-term incentive program, such that the employees
could choose to receive payment for vested phantom shares in cash or in ordinary shares upon the completion of the
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IPO. As a result of this amendment, the Group issued an aggregate of 829,111 ordinary shares to its employees to
satisfy its outstanding obligations under this long-term incentive program.

Set out below are the movements in the Group’s share-based payment liabilities during 2021:

2021
Share-based payment liabilities at the beginning of the year 636
New awards granted 512
Remeasurement during the year 1,927
Cash payments to employees (2,169)
Conversion from cash-settled to equity-settled share-based payments (948)
Foreign currency exchange loss 42

Share-based payment liabilities at the end of the year —

The fair value of the awards was estimated, at the grant date and at the end of each reporting period until completion
of the IPO, using the Option pricing model, taking into account the terms and conditions on which the award was
granted. The fair value of the awards at the date of the [PO was estimated based on the initial public offering price of
USD 16 per ordinary share.

The phantom share program was terminated upon completion of the IPO.
2021 Restricted Stock Units Plan (equity-settled)

The Group adopted a new long-term incentive plan (the “2021 Plan”), effective from December 1, 2021. In accordance
with the 2021 Plan, the Group may grant the restricted stock units (the “RSU”) to its employees, officers, directors and
contractors. The 2021 Plan expires on December 31, 2031, previously granted awards not exercised by the expiration
date will be forfeited in accordance with their terms.

Awards under the 2021 Plan will vest over a four-year period, subject to the participant's continued employment with
(and/or servicing to) the Group, with 1/4 vesting on the first anniversary of the grant and an additional 1/4 vesting each
calendar year thereafter for employees and quarterly for the directors. RSUs that have not become vested as of the date
of termination of the participant’s employment or service shall be forfeited upon such termination.

The Group may grant the RSUs under the 2021 Plan for up to a maximum number of ordinary shares equal to 6.5% of
the aggregate number of Group’s ordinary shares issued and outstanding (by number) as of the date of adoption of the
2021 Plan. Each RSU represents the right to receive one ordinary share upon satisfaction of the applicable vesting
conditions.

The following table illustrates movements in the number of RSUs during the years ended December 31, 2023 and
2022:

Weighted average
grant date fair
Number of value per award,
RSUs RUB

Outstanding at December 31, 2021 1,427,226 932
Exercisable at December 31, 2021 105,215 1,043
Granted during the period 1,688,051 381
Forfeited during the period (132,656) 933
Exercised during the period (88,037) 998
Cancelled by employees (34,515) 920
Outstanding at December 31, 2022 2,860,069 605
Exercisable at December 31, 2022 792,652 816
Granted during the period 433,188 548
Forfeited during the period (144,034) 678
Exercised during the period — —
Cancelled by employees (7,879) 920
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Reclassified to cash-settled share-based payment awards (283,942) 549
Reclassified from cash-settled share-based payment awards 8,562 572
Outstanding at December 31, 2023 2,865,964 597
Exercisable at December 31, 2023 1,730,838 645

The fair value of the RSUs is estimated at the grant date on the basis of quoted prices of Company's ordinary shares at
the grant date, taking into account the terms and conditions on which the RSUs were granted. As the RSUs granted to
directors have a three-year lock up period, the fair value is adjusted for the discount for lack of marketability using the
Stillian Ghaidarov Average-Strike Asian Put Option Model.

The following table lists the inputs to the model used for the 2021 Plan for the RSU’s granted to directors during the
years ended December 31, 2023 and 2022:

December 31, December 31,
2023 2022
Fair value of the RSUs at the grant date, USD 5.43 5.46
Share price at the grant date, USD 7.49 6.97
Exercise price, USD Nil Nil
Expected annual volatility, % 61.1% 59.6%
Expected term, years 2.38 2.38
Dividend yield, % Nil Nil

Expected volatility. Because the Company’s shares are publicly traded only since November 5, 2021, expected
volatility has been estimated based on an analysis of the implied share price volatility of comparable public companies
for an expected term.

Expected term has been assessed based on the vesting period and management’s best estimate for the effects of non-
transferability, exercise restrictions and behavioral considerations.

Dividend yield. The Company did not declare any dividends with respect to 2023 and 2022.

The total expense recognized for the year ended December 31, 2023 arising from equity-settled share-based payment
transactions amounted to 548 (2022: 657 and 2021: 110).

Cash-settled equity awards

On May 26, 2023, the Group adopted a modification to the 2021 Plan, which gives the Group a right to offer to the
participants to settle RSUs, vesting between 2023 and 2026, by paying a certain redemption percentage in cash based
on quoted prices of the Company's ordinary shares. The Group considered that in relation of RSUs granted to
employees and vesting in 2023, it has a present obligation to settle in cash as it has the stated intent to settle in cash.
Thus, such RSUs were reclassified from equity-settled to cash-settled. The effect of this modification in amount of 1
was recognized directly in equity.

The following table illustrates movements in the cash-settled share-based payment liabilities during the year ended
December 31, 2023:

2023
Share-based payment liabilities at the beginning of the year —
Reclassification from equity-settled awards 77
Additional vesting during the period 70
Remeasurement during the period 72
Forfeited during the period (6)
Reclassified to equity-settled share-based payment awards %)
Exercised during the period (208)

Share-based payment liabilities at the end of the year —
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The fair value of the cash-settled share-based payment liability is estimated at each reporting date with reference to
quoted prices of the Company's ordinary shares at the reporting date, taking into account the terms and conditions on
which the RSUs were granted.

The total expense recognized for the year ended December 31, 2023 arising from these cash-settled share-based
payment transactions amounted to 136.

16. TRADE AND OTHER PAYABLES

December 31, December 31,
2023 2022
Trade payables 393 263
Annual bonus provision 109 193
Unused vacation provision 102 83
Exercised cash-settled awards (Note 15) 195 —
Other employee benefits 9 2
Deferred consideration arising on a business combination (Note 6) 284 —
Contingent consideration arising on a business combination (Note 6) 194 —
Reimbursement to the depositary (Note 9) 235 —
Other payables 123 101
Trade and other payables 1,644 642
Current 1,540 642
Non-current 104 —

Trade payables are non-interest bearing and are normally settled on 60-day terms. Information about the Group’s
exposure to liquidity risk in relation to its trade and other payables is included in Note 18.

17. RELATED PARTIES

Related parties include shareholders, ultimate owners and members of key management personnel as well as companies
which are under legal ownership, significant influence or control of shareholders or ultimate owners of the Group.

Transactions with key management personnel
Key management comprises the Group’s directors, including the chief executive officer, and the Group’s chief

financial officer. The remuneration of key management personnel for the year ended December 31, 2023, 2022 and
2021 amounted to:

2023 2022 2021
Short-term employee benefits (99) (74) (46)
Share-based payment expense (313) (317) (1,573)
Total key management remuneration (412) (391) (1,619)

In August 2021, the Group’s subsidiary, MLSN LLC, entered into a loan agreement with Financial Platform JSC, a
company incorporated and then fully owned by the CEO at that time of the Group’s main operating subsidiary, iRealtor
LLC. The credit line under the loan agreement was for a total amount of 20 and an interest rate of 6.5%. In October
2021, the Group’s subsidiary, Mimons Investments Limited, issued a loan of 25 to Financial Platform JSC for the
purposes of refinancing the loan from MLSN LLC. The outstanding principal amount under the loan from MLSN LLC
at the repayment date was 16. In October 2021, Financial Platform JSC fully repaid the outstanding amount of 16 to
MLSN LLC. The loan from Mimons Investments Limited to Financial Platform JSC was forgiven pursuant to the
agreement between the parties.

On December 16, 2021, the Group acquired 9% of the voting rights of Financial Platform JSC. Since then, the Group
has concluded that it controls Financial Platform JSC even though it owns less than majority of the voting rights.
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Consolidation of an entity in which the Group holds less than a majority of voting rights

In order to develop and enhance Mortgage marketplace product, the Group has obtained the status of a financial
platform operator as stipulated under the recently adopted Federal Law No. 211-FZ “On Performing Financial
Transactions Using a Financial Platform” dated July 20, 2020. It is expected that such status will afford access to
certain standardized customer information on government-run electronic systems and databases.

Obtaining such status, however, is subject to certain requirements, including a restriction on certain foreign ownership.
In order to assist the Group in obtaining access rights to the financial platform operator status, the Group’s former
Chief Executive Officer and current Executive Chairperson of its Board of Directors has established a company,
Financial Platform JSC, which has obtained such financial platform operator status.

On December 16, 2021, the Group acquired 9% of the voting rights of Financial Platform JSC for a nominal value of
0.009 from the Group’s Executive Chairperson. The Group considers that it controls Financial Platform JSC even
though it owns less than majority of the voting rights. This is because the Group is significantly involved in determining
the scope of decision-making authority of Financial Platform JSC and is able to:
e appoint, reassign or remove members of an investee’s key management personnel who have the ability to
direct the relevant activities;
e direct the investee to enter into, or veto any changes to, significant transactions for own benefit;
e exercise other rights specified in the shareholder agreement that give the ability to direct the relevant activities
(for example, obtaining funding).

Taking into account the terms of the shareholder agreement and the potential voting rights, the existing ownership
interest of the Group currently gives the Group access to the returns associated with a 100% ownership interest, thus
none of the returns are allocated to the Non-controlling interest.

As of December 31,2023, 2022 and 2021 and for the years then ended, the effect of consolidation of Financial Platform
JSC and its operations was not material to the Group.

From January 1, 2021 to December 16, 2021, the Group provided technical support services in the amount of 8 to
Financial Platform JSC. There were no other transactions or outstanding balances in 2021 with key management

personnel, except for disclosed in the table above.

During 2023 and 2022, there were no transactions with key management personnel, except for disclosed in the table
above. No guarantees have been given or received.

Transactions with the shareholders

During 2021, the Group received a loan of 1,491 from the shareholders which was further converted into 3,665,041
ordinary shares.

Other related party transactions

The following table provides the total amount of transactions that have been entered into with other related parties for
the relevant financial year.

Sales Purchases Amounts owed Amounts owed
to related from related by related to related
parties parties parties parties
Entities with joint control or 2023 — 4 1 —
significant influence 2022 — 2 1 —
2021 — 4 — —

Outstanding balances with related parties at the year-end are unsecured and interest free and settlement occurs in cash.
There have been no guarantees given or received.
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18. FINANCIAL RISK MANAGEMENT
18.1 Financial assets and financial liabilities

The following table shows the carrying amounts of financial assets and financial liabilities. The Group does not hold
any financial assets and financial liabilities other than those measured at amortized cost. Management assessed that the
carrying values of the Group’s financial assets and financial liabilities measured at amortized cost are a reasonable
approximation of their fair values on the basis of short-term nature or calculation of amortized cost using market rates.

December 31, December 31,
2023 2022

Financial assets measured at amortized cost

Cash and cash equivalents (Note 13) 6,434 4,110
Trade and other receivables (Note 12) 573 414
Rent security deposits 7 7
Total financial assets 7,014 4,531
Financial liabilities measured at amortized cost

Trade and other payables (Note 16) 1,229 364
Lease liabilities 28 69
Total financial liabilities 1,257 433

18.2 Financial risk management

The Group is exposed to risks that arise from its use of financial instruments. The Group has exposure to the following
risks arising from financial instruments: market risk, credit risk and liquidity risk.

There have been no substantive changes in the Group’s exposure to financial instrument risks, its objectives, policies
and processes for managing those risks or the methods used to measure them from previous periods.

18.2.1 Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes
in market prices. Market risk, which mostly impacts the Group, comprises currency risk. Financial instruments affected
by market risk include cash and cash equivalents and trade and other payables.

The Group does not enter into any derivative financial instruments to manage its exposure to foreign currency risk.
Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes
in foreign exchange rates. The Group’s exposure to the risk of changes in foreign exchange rates is currently limited
because the Group’s operating activities are mainly carried out in Russian Rubles.

As of December 31, 2023, 23% of the Group’s cash and cash equivalents were denominated in US dollars and less
than 1% was denominated in EURO. Following the commencement of military operations in Ukraine by the Russian
Federation in February 2022 and the resulting sanctions imposed by the United States of America, the European Union
and the United Kingdom, among others, the Ruble depreciated significantly against most other currencies. As of
December 31, 2023 the US dollar and EURO exchange rates were 89.6883 Rubles and 99.1919 Rubles, respectively,
taking into account the limited convertibility of the Ruble subsequent to February 24, 2022.

With all other variables held constant, the Group’s profit before tax is affected through the impact of fluctuation in US
dollar and EURO exchange rates, as follows:
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Change in US

dollar, EURO Effect on profit

exchange rates before tax
Year ended December 31, 2023
Cash and cash equivalents +100%/-100% 1,507 / (1,507)
Trade and other payables +100%/-100% (80)/ 80
Year ended December 31, 2022
Cash and cash equivalents +100%/-100% 1,389/ (1,389)
Trade and other payables +100%/-100% (90) /90

18.2.2 Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Group is exposed to credit risk from its operating activities (primarily trade receivables)
and from its cash and cash equivalents held with banks.

Trade receivables
The Group performs an impairment analysis at each reporting date using a provision matrix to measure expected credit
losses. The provision rates are based on days past due. The calculation reflects the probability-weighted outcome.

Generally, accounts receivables are written-off if past due for more than three years.

Set out below is the information about the credit risk exposure on the Group’s trade receivables using a provision
matrix:

<30 days 31-60 days 61-90 days > 90 days Total
2023
Expected credit loss rate 0.4% 3.9% 12.5% 72.6%
Total gross carrying amount 512 57 2 12 583
Expected credit loss 2 2 — 9 13
<30 days 31-60 days 61-90 days > 90 days Total
2022
Expected credit loss rate 0.6% 52% 5.5% 75.9%
Total gross carrying amount 371 12 1 12 396
Expected credit loss 2 1 — 9 12

Cash and cash equivalents

As of December 31, 2023, the Group held 90% of its cash and cash equivalents with the Russian banks (December 31,
2022: 83%), which are rated not less than A, based on Expert RA and AKRA ratings, the remaining cash and cash
equivalents were held with a foreign bank having external credit rating of BB-, based on Standard & Poor’s rating.

Following the commencement of military operations in Ukraine by the Russian Federation in February 2022 and the
resulting sanctions imposed by the United States of America, the European Union and the United Kingdom, among
others, the external credit ratings of the Russian banks were initially reduced significantly and ultimately withdrawn
entirely by international rating agencies, namely Standard & Poor’s, Fitch and Moody’s. In absence of international
ratings, the Group used ratings of the local rating agencies, namely Expert RA and AKRA, to assess expected credit
losses related to cash and cash equivalents held in the Russian banks as of December 31, 2023.

Impairment on cash and cash equivalents has been measured on a 12-month expected loss basis and reflects the short

maturities of the exposures. The Group recognized an impairment loss of nil for the year ended December 31, 2023
(year ended December 31, 2022: impairment reversal of 12).
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18.2.3 Liquidity risk

Liquidity risk is the risk that the Group will not be able to settle all liabilities as they fall due. The Group manages
liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities by continuously
monitoring forecasts and actual cash flows and matching the maturity profiles of financial assets and liabilities.

The table below summarizes the maturity profile of the Group’s financial liabilities based on contractual undiscounted
payments:

Within 1 year 1to3years 3toSyears >Syears Total
2023
Trade and other payables 1,143 130 — — 1,273
Lease liabilities 20 10 — — 30
Total financial liabilities 1,163 140 — — 1,303
Within 1 year 1to3years 3toSyears >S5 years Total
2022
Trade and other payables 364 — — — 364
Lease liabilities 46 30 — — 76
Total financial liabilities 410 30 — — 440

18.3 Changes in liabilities arising from financing activities

The table below details changes in the Group’s liabilities arising from financing activities, including both cash and
non-cash changes. Liabilities arising from financing activities are those for which cash flows were, or future cash flows
will be, classified in the Group’s consolidated statements of cash flows as cash flows from financing activities.

January 1, Financing Leases December 31,

2023 cash flows (non-cash) Other 2023
Lease liabilities 69 (4D — — 28
69 41) — — 28
January 1, Financing Leases December 31,

2022 cash flows (non-cash) Other 2022
Lease liabilities 91 (42) 20 — 69
91 42) 20 — 69

The Group classifies interest paid as cash flows from operating activities.
18.4 Capital management

The Group manages its capital to ensure that companies in the Group will be able to continue as a going concern while
maximising the return to shareholders through the optimisation of the debt and equity balance.

The capital structure of the Group consists of net debt (borrowings offset by cash and cash equivalents) and equity (as
detailed in the consolidated statements of financial position).

No changes were made in the objectives, policies or processes for managing capital during the years ended
December 31, 2023, 2022 and 2021.

19. CONTINGENCIES
Legal proceedings
During the periods covered by the Group’s consolidated financial statements and in the subsequent period until their

approval, the Group has been, and continues to be, subject to legal proceedings and adjudications from time to time,
none of which has had, individually or in the aggregate, a material adverse impact on the Group. Management believes
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that the ultimate liability, if any, arising from such proceedings and adjudications, will not have a material adverse
impact on the Group’s financial position or operating results.

Russian Federation tax and regulatory environment

The taxation system in the Russian Federation continues to evolve and is characterized by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes contradictory and subject to varying
interpretation by different tax authorities. Management's interpretation of such legislation as applied to the transactions
and activity of the Group may be challenged by a number of authorities, which may impose severe fines, penalties and
interest charges.

Recent events within the Russian Federation suggest that the tax authorities are taking a more assertive and substance-
based position in their interpretation and enforcement of tax legislation and as a result, it is possible that transactions
and activities that have not been challenged in the past may be challenged. As such, significant additional taxes,
penalties and interest may be assessed. A tax year generally remains open for review by the tax authorities during the
three subsequent calendar years, while under certain circumstances reviews may cover longer periods.

The Group estimates that possible exposure in relation to the above mentioned tax risks, that are more than remote, but
less than probable and, accordingly, for which no liability is required to be recognized, could be up to an aggregate of
approximately 33 as of December 31, 2023.

Operating environment

The Group’s operations are concentrated in the Russian Federation. Consequently, the Group is exposed to the
economic and financial environment in the Russian Federation, which display the characteristics of an emerging
market. The legal, tax and regulatory frameworks continue to develop and are subject to varying interpretations and
frequent changes which combined with other legal and fiscal impediments, aggravate the challenges faced by entities
operating in the Russian Federation.

Over the past several years, Russia has been involved in conflicts, both economic and military, involving neighboring
and distant states. On March 2014, following a public referendum, the Crimean Peninsula and the city of Sevastopol
were proclaimed as new separate constituents of Russia by the governing authorities of Russia, Crimea and Sevastopol.
The events relating to Ukraine and Crimea prompted condemnation by members of the international community and
were strongly opposed by the United States and the European Union, with a resulting material negative impact on
Russia’s relationship with them. Tensions between Russia and the United States and between Russia and the European
Union further increased in subsequent years as a result of the conflict in Syria and a host of other issues. Tensions
between Russia and the United States, NATO, the European Union and the United Kingdom with respect to Ukraine
further escalated in late 2021.

On February 24, 2022, Russian military forces commenced a special military operation in Ukraine and the length,
prolonged impact and outcome of this ongoing military conflict remains highly unpredictable. The current geopolitical
crisis and international actions in response to it have materially and adversely impacted the macroeconomic climate
and operating conditions in Russia, resulting in significant ruble exchange rate and market volatility, materially
increased interest rates and inflation, withdrawal of a number of Western businesses from the Russian market or a
reduction in their operations or services in the country, a decrease in imports and consumer spending. While the military
conflict in Ukraine continued to unravel, the Russian authorities announced partial mobilization of military reservists
in September 2022, which further exacerbated economic uncertainty and led to social tensions, the full implication of
which are not yet clear. It is also possible that further mobilization efforts may be initiated during 2023. We cannot
predict how the conflict will unfold or the impact it will have on Russian economy and geopolitical environment in
short and long terms.

In response to the military conflict in Ukraine, the United States, the United Kingdom, the European Union
governments and other countries, have imposed unprecedented sanctions and export-control measures. The imposed
sanctions have targeted large parts of the Russian’s economy and include, among others, blocking sanctions on some
of the largest state-owned and private Russian financial institutions (and their subsequent removal from SWIFT),
Russian businessmen and their businesses, the blocking of Russia’s foreign currency reserves, expansion of sectoral
sanctions and export and trade restrictions, limitations on investments and access to capital markets and bans on various
Russian imports.
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Given the vast scope of the sanctions and other measures in response to the conflict in Ukraine, it is hard to predict
their full impact on Russian economy or certain sectors thereof, but it is expected to be significant. Furthermore, the
Russian economy was and expected to be further significantly affected as result of many U.S. and other multi-national
businesses indefinitely suspending their operations and pausing all commercial activities in Russia. These corporate
boycotts have resulted in supply chain disruptions and unavailability or scarcity of certain raw materials, technological
and medical goods, have significantly affected commodity markets, leading to rapid price increases, and amplified the
sharp rise in inflation growth.

In response to accelerating inflation and a staggering depreciation of the ruble, on February 28, 2022, the Central Bank
of the Russian Federation (CBR) increased its key interest rate from to 9.5% to 20.0%, subsequently reduced to 7.5%
on September 16, 2022. On July 21, 2023, following a continued sharp depreciation of the ruble, the key interest rate
was increased to 8.5% and further increased to 12% on August 15, 2023, 13% on September 15, 2023, 15% on October
27,2023 and 16% on December 15, 2023. The key interest rate hike, as well as tightening of subsidized mortgage
programs by both the Russian government and developers coupled with overall high level of instability and lack of
visibility led to the overall decrease in demand for primary and secondary real estate. While the gradual decrease of
the key interest rate during the second and the third quarters of 2022, as well as recovery in subsidized mortgage
programs, led to a gradual demand recovery from the second half of May 2022, the announcement of the partial military
mobilization in Russia in late September 2022 significantly increased uncertainty in the market and put an additional
pressure on real estate demand. Annual inflation in Russia reached 11.94% in 2022, according to the Federal Service
for State Statistics of the Russian Federation. Market instability, high levels of inflation, lower household income led
to reductions in consumer purchasing power and had a negative impact on consumer confidence. This has adversely
affected and may continue to affect the Russian real estate market, as reduced disposable income and purchasing power
is likely to have an adverse effect on consumers’ ability or willingness to invest in new housing or real estate.

On February 28, 2022, trading on the Moscow Exchange in all equity securities was suspended, with the suspension
later extended through March 24, 2022.

Also, on February 28, 2022, the New York Stock Exchange (“NYSE”) halted trading in the Company’s American
Depository Shares (“ADSs”).

On March 15, 2023, the Company received a written notice from the staff of the NYSE Regulation notifying the
Company that it has determined to delist the Company’s ADSs from the NYSE. The Company utilized its right to a
review of the determination and, accordingly, filed an appeal to this decision. Notwithstanding the fact that the
Company has been and remains in full compliance with all applicable laws, reporting obligations and qualitative and
quantitative listing criteria of the NYSE, and that none of the Company, its officers, directors or significant
shareholders has engaged in any misconduct, the Company was notified of the Final Delisting Decision on July 21,
2023. The removal of the ADSs from listing on the NYSE became effective on July 31, 2023. The Company does not
expect the delisting to have any immediate effect on the terms of the ADSs under its ADS program, which will continue
to exist in their current form. The trading of the Company’s ADSs on the Moscow Exchange is unaffected and
continues as usual. The Company believes that delisting does not impact the Company’s business operations, financial
position or its ability to continue as a going concern.

On September 20, 2023, the Company filed Form 15F with the U.S. Securities and Exchange Commission (the “SEC”)
with the intention of terminating the registration of its ordinary shares and the ADSs, each representing one ordinary
share, and its reporting obligations under Sections 13(a) and Section 15(d) of the U.S. Securities Exchange Act of
1934, as amended (the “Exchange Act”). Deregistration with the SEC and termination of the Company’s reporting
obligations under the Exchange Act became effective on December 19, 2023. Notwithstanding the deregistration, the
Company currently intends to continue disclosing financial information on a regular basis subject to applicable laws
and regulations.

On September 29, 2023, the Company submitted the set of documents for the registration of the Prospectus of Foreign
Securities to the Central Bank of Russia in relation of its ADSs to maintain trading of the Company's ADSs on the
Moscow Exchange in the ordinary course of business. On December 11, 2023, this Prospectus was registered by the
Central Bank of Russia.

Although, neither the Company nor any of its subsidiaries is subject to any sanctions announced to-date by the United
States, the United Kingdom, the European Union or other countries, the impact of these and further developments on
future operations and financial position of the Group may be significant, but at this stage is difficult to determine.
Current and future risks to the Group include, among others, the deterioration of the Russian economy, the risk of
reduced or blocked access to capital markets and ability to obtain financing and the risk of restrictions on the usage of

38



CIAN GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2023, DECEMBER 31, 2022 AND DECEMBER 31, 2021
(in millions of Russian Rubles, unless otherwise stated)

certain software. The impact on the Group of risk that the Russian Ruble will further depreciate against other currencies
is currently assessed as limited, as the majority of the Group’s expenses is denominated in Russian Rubles.

In 2022 a new legislation set out economic measures aimed to responding to the sanctions pressure on the Russian
Ruble and included restrictions of certain cross-border currency operations being subject to prior approval by the
government commission. As of December 31, 2023 and 2022, the Company was restricted from transferring funds
from its consolidated Russian subsidiaries in the form of loans, advances or cash dividends due to an uncertainty around
an impact of restrictions on transferring cash funds outside of Russia under the recently enacted Russian capital control
and protection measures.

The Group had approximately 7,300 of cash and cash equivalents as of April 25, 2024. Management is confident, based
on their current operating plan, that existing cash and cash equivalents together with the ability to cut a major part of
the expenses related to marketing, if necessary, the Group will be able to meet anticipated cash needs for working
capital, capital expenditures and general and administrative expenses for at least the next twelve months.

The Group’s consolidated financial statements reflect management’s assessment of the impact of the Russian business
environment on the operations and the financial position of the Group. The future business environment may differ
from management’s assessment.

20. EVENTS AFTER THE REPORTING PERIOD

On April 8, 2024 the Group paid the second tranche of the consideration for the acquisition of SmartDeal in amount
of RUB 391 (Note 6).

During the first four months of 2024 the Group paid in full the liability related to the exercised portion of cash-settled
share-based payments to its employees (Note 15).

Following the first phase of restructuring, Cian Technology Ltd, a company incorporated in the Republic of Seychelles,
has become a new parent company of the Cian Group. As part of this process the shareholders of Cian PLC made a
contribution of 69.94% of ordinary shares of Cian PLC to the share capital of Cian Technology Ltd in April 2024. As
of the date of this transaction Cian Technology Ltd was not conducting any business activities and thus did not
constitute a business in accordance with IFRS 3 “Business Combinations”, therefore for the purposes of accounting
Cian PLC was determined as an acquirer. Accordingly, the balances as of December 31, 2023, 2022 and 2021 and the
results for the years then ended given in these financial statements are applicable to Cian Technology Ltd as well.
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KonconumupoBaHHas HHAHCOBAst OTYCTHOCTh

1o coctostauto Ha 31 nekadps 2023 roxa u

31 mexabps 2022 roga u 3a roel, 3akoHuuBIIKecs 31 gexabps 2023 rona,
31 nexabps 2022 roga u 31 mexabps 2021 roxa

(TlepeBox ¢ OpUTHHANIA HA AHTITMHCKOM SI3BIKE)



I'PYIIA «IUAH>»

COJEPKAHUE

AYJIUTOPCKOE 3AKJIFOUEHUE HE3ABUCUMOI'O AYANTOPA
KOHCOJIMJJUPOBAHHBIE ®UTHAHCOBBIE OTYETHI

KOHCOJIMMPOBAHHBIE OTYETBI O TIPMBBUIM WA VBBITKE U TIPOYEM COBOKYITHOM
JIOXO/IE

KOHCOJTMMPOBAHHBIE OTYETBI O ®MHAHCOBOM TTOJIOKEHNN
KOHCOJTUIMPOBAHHBIE OTYETHI OB M3MEHEHUSIX B COBCTBEHHOM KAIIUTAJIE
KOHCOJTUIMPOBAHHBIE OTYETHI O IBM)KEHNN IEHEXKHBIX CPE/ICTB

[TPUMEYAHUS K KOHCOJIMANPOBAHHON ®UHAHCOBOM OTYETHOCTH

Ctp.



AYAUTOPCKOE 3AKJTIOMEHUE HESBABNCUMOIO AYAUTOPA
AkumnoHepam n Cosety ampektopos LinaH MuanCu
MHeHMue C OroBopKou

Mbl NpoBenn ayanT KOHCOMMAMPOBAHHOM UHAHCOBOM oTyeTHOCTM LnaH MnuanCu

N ee foYepHMX opraHmsaumin («pynna»), cocroawen 3 KOHCONMANPOBAHHOIO oT4eTa

0 PUHAHCOBOM MOJNIOXKEHMWN MO COCTOSAHMIO Ha 31 pekabpsa 2023 roga, KOHCONMAMPOBAHHOIO
oT4yeTa 0 NpubbINAX M ybbiTKax M NpoyYeM COBOKYMHOM AOXOAE, KOHCOMMAMPOBAHHOMO
oTyeTa 06 n3MeHeHUAxX B COBCTBEHHOM KanuTane n KOHCOMMAMPOBAHHOMO oT4yeTa

0 ABWMXXEHUN AeHEeXHbIX cpeacTs 3a 2023 roa, a TakXke npuMevYaHmim K KOHCOMMANPOBaHHOM
(VHAHCOBOW OTYETHOCTU, BKJIKOYAS CYLLECTBEHHYO MHPOPMaLMIo 06 yYYeTHOM NoNNTUKE.

Mo HaweMy MHEeHUIo, 3a UCK/TIIOYEHNEM BIMSHUS BOMPOCA, U3/I0XKEHHOro B pasjene
«OCHOBaHWe ANS BblpaXXeHUs MHEeHUS C OrOBOPKOM» HalLero 3ak/jl4vyeHus, npunaraemMas
KOHCONNAMpoBaHHasA nMHaHCOBas OTYETHOCTb OTpaxkaeT AOCTOBEPHO BO BCeX
CyLeCTBEHHbIX OTHOLIEHNAX KOHCONMAMPOBaHHOE PUHAHCOBOE NosioXeHue pynnbl no
cocTtosHMIo Ha 31 aekabps 2023 roga, a Takxke ee KOHCONAMpPOBaHHble MUHAHCOBbIE
pe3ynbTaTbl U1 KOHCONMAMPOBAHHOE ABUXEHWE AeHexXHbIX cpeacTs 3a 2023 roa B
COOTBETCTBUM C MexayHapoAHbIMX cTaHAapTaMn GUHAHCOBON OoTYeTHOCTU («MCDO>).

OcHoBaHue ans Bblpa>XeHnsaA MHeHusA C OrOBOpKOﬁ

B npunaraemoii KOHCONMANPOBAHHOW (PUHAHCOBOWM OTYETHOCTM pynnbl HE pacKkpbITO
HaMMeHOBaHMe CTOPOHbI, obnagamLer KOHeYHbIM KOHTposieM. OTCyTCTBME TaKoMn
MHpopMaunn GBNaeTcs oTcTynneHneM ot TpeboeaHun MCOO (IAS) 24 «PackpbiTue
MHMOPMaLUNM O CBSA3AHHbBIX CTOPOHAX>.

Mbl NpoBenn ayanT B COOTBETCTBMNU C MexayHapoaHbiMK cTaHAapTamu ayauTta («MCA»).
Hawa oTBeTCTBEHHOCTb, COrflAaCcHO yKa3aHHbIM CTaHAapTaM, Aanee packpbiBaeTcs

B pasaene «OTBETCTBEHHOCTb ayANTOPa 3a ayAnT KOHCOIMANPOBaHHOMN (DHaHCOBOM
OTYETHOCTH>» HaLLEro 3akjtoyeHns. Mbl He3aBUCUMbI MO OTHOLWEHUIO K pynne

B COOTBETCTBWUM C [IpaBuiamm He3aBUCMMOCTH ayaNTOPOB M ayANTOPCKMUX OpraHn3auymi
n Kogekcom npogeccuoHaibHON 3TUKN ayaNTOPOB, MPUMEHUMbIMU K HalleMy ayauTy
dnHaHCcoBOM oT4YeTHOCTU B Poccuiickon deanepaunn, n Kogekcom 3TMKu rnpogheccnoHasibHbiX
b6yxrantepos CoBeTa Mo MexayHapoaHbiM CTaHAapTaMm 3Tuku 415 6yxrantepos («Koaekc
CMC3b»), 1 HaMu BbINOJIHEHbI NMpoYMe TnYeckme 0693aHHOCTU B COOTBETCTBUM C STUMM
TpeboBaHuamm n Kogekcom CMCOb. Mbl nonaraem, 4to rnoay4yeHHble HaMn ayanTopckmne
AoKa3aTesibCTBa SABNSATCS AOCTAaTOYHbIMU U HaAeXalmMMK, YToObl CYyXXUTb OCHOBaAHMEM
ANS BblpaXeHUs Halero MHEHWUS C OrOBOPKOA.

KnroueBble BONpocCbl ayauta

KntoueBble BONPOChI ayamMTa — 3TO BOMPOChI, KOTOPbIE, COrlacHO HalleMy
npodeccnoHanbHOMYy CyXXAEHWUIO, SABASINUCL Hanbonee 3Ha4YMMbIMKU ANns ayanTta hdUHaHCOBOM
OTYETHOCTM 3a TeKyLMIN nepmnoa. ITKU BOMpPOChl 6blIM PAaCCMOTPEHbI B KOHTEKCTE Hallero
ayamTa hMHaHCOBOM OTYETHOCTM B LiesIoM 1 Npu (POpMMPOBaAHNM HaLLEero MHeHus 06 aTon
OTYETHOCTU, N Mbl HE BblpaXaeM OTAE/IbHOr0 MHEHUS MO 3TMM BOMpOCaM.

B npononHeHwe K BOMpoCy, U3NoXxeHHOMY B pa3gesnie «OCHOBaHWe ANS BblpaXX€HUS MHEHUS C
OrOBOPKOW», Mbl ONpeAennN yKa3aHHbIA HUXe BONPOC B KAYEeCTBE KOYEBOr0O Bomnpoca
ayauTta, MHpOopMaLMio 0 KOTOPOM HeEObX0AMMO COO6LWUTE B HaLLEM 3aK/IHO4YEHUM.

Mouyemy Mbl cuMTaem BONpPOC K/OYEBbIM Yro 6b1710 caenaHo B Xoge ayaura
ANA ayauTa

MpepBapuTenbHana oUueHKa pacnpegeneHMa B pamkax npoBeaeHuA ayaUTOPCKUX npoueayp mbl

NOKYNHOW LieHbl Npyu 06beguHeHUU NpoaHaIN3npoBaan JOroBOP KYNAU-NPOLAXKN MeKAY
6M3Heca U oLLEeHKA OT/I0XKEHHOro Mpynnoi n npoaasuom OO0 «[lMpakTuKa ycnexa».
BO3HarpaxaeHus



KakK packpbiTo B MMpumevaHum 6

K KOHCONNAMPOBaHHOW GMHAHCOBOM
oT4eTHOCTH, 19 ceHTabpAa 2023 roga Mpynna
npuobpena 100% aoneit OO0 «MpakTuKa
ycrnexa» u oTpasuna npuobpeteHune B
cootsetcTBun ¢ MCPO (IFRS) 3
«0bbeanHeHna busHeca». BosHarpaxaeHue
3a npuobpeteHmne b6bI10 pacnpeaeneHo Ha
pas/inyHble aKTUBbI M 06A3aTENbCTBA
npvobpeTeHHOM KOMNAHUMW.

Mbl OTHEC/IM AaHHbIV BONPOC K K/IHOUYEBbIM,
MOTOMY YTO OH TpebyeT NpUMeHeHuUs
ayAMTOpPOM NPodecCMOHaNbHOTO CYXKAEHUS
13-3a BbICOKOI CTENEHWU HeonpeaeneHHoCTH
B OnpeaesieHnmn cnpaseanmBoin CTOMMOCTH
NPMOBPETEHHbIX YNCTbIX aKTUBOB U OLLEHKE
OT/IOXEHHOTO BO3HarpaxkaeHusa. Kpome
TOro, OLeHKa pPe3y/bTaToB ayAUTOPCKNX
npoueayp TpebyeTt cneynannmpoBaHHbIX
HaBbIKOB W 3HAHWIA.

Mbl paccmoTpenn MeToapb! OLEHKM U AOMNYLLEeHNA, B
TOM YMcAe CTaBKy AUCKOHTMPOBAHUA, TEMMbI POCTa
BbIPYYKM U NPOrHO3bl peHTabebHOCTH
[eATeNIbHOCTY, /IeXKaLllMe B OCHOBE CYLLLECTBEHHbIX
CYXKAEHWUI, NPUMEHSAEMbIX NPU OMnpeseseHnn
CnpaBes/IvBOM CTOMMOCTU UAEHTUDULMPYEMBIX
YWCTbIX aKTUBOB W OT/IOXKEHHOIO BO3HarpaXKaeHus.

Mbl NPUBAEKM HALLUX CNELMANIUCTOB MO OLEHKe A
aHaNM3a MeToA0B M AONYLWEHMWI, UCNONAb3YEMbIX
PYKOBOACTBOM 417 OLLEHKM OnpeaeneHHbix
KaTeropuit akTMBOB M 0653aTeNbCTB NPUOBPETEHHOM
A0oYepHen KOMNAaHUK, U HA BbIBOPOYHOW OCHOBE
NpPOTECTMPOBAIM MaTEMATUYECKYIO TOYHOCTb pacyeTa
cnpaseaIMBON CTOMMOCTU OT/IOKEHHOTO
BO3HarpaxgeHusa 1 akTMBOB U 0653aTeNbCTB
npuobpeTeHHON AoYEepPHEN KOMMAHUM.

Mbl TaK»Ke NpoBepwnan NOTHOTY U OLIEHKY
COOTBETCTBMA PACKPbITUN, COAEPKALLMNXCA B
KOHCONMANPOBAHHOW GUHAHCOBOM OTYETHOCTH,
TpeboBaHuam MCPO.

OTBEeTCTBEHHOCTb PYKOBOACTBA U /UL, OTBEYAOLMX 3a KOpNopaTUBHoOeE
ynpaBfiieHue, 3a KOHCOIMANPOBaHHY0 (PMHAHCOBYIO OTYETHOCTb

PykoBOoACTBO HeceT OTBETCTBEHHOCTb 3a NMOArOTOBKY WM AOCTOBEPHOE NpeAcTaB/ieHME
YKa3aHHOW KOHCONMANPOBAHHOMW (PUHAHCOBOM OTYETHOCTU B cooTBETCTBUM C MCDO
N 3a CUCTEMY BHYTPEHHEro KOHTPOJIS, KOTOPYK PYKOBOACTBO CYMTaeT HeobxoamMom
A1 N0ArOTOBKM KOHCONMANPOBAHHOM (DMHAHCOBOW OTUYETHOCTU, HE CcoAepXKallen
CYLWECTBEHHbIX UCKaXeHWUI BCneacTeme HefobpoCoOBECTHLIX AENCTBUIA MK OWNBOK.

Mpn noaroToBKke KOHCONMANPOBAHHOM (PUHAHCOBOM OTYETHOCTU PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3a OLEHKY CnocobHOCTM pynnbl NpoAo/KaTb CBOKO AEATENbHOCTb
HernpepbIBHO, 3@ pacKpbITUE B COOTBETCTBYIOLUMX ClyyYasx CBeAEHUIN, OTHOCALMXCS

K HENPEepbIBHOCTU AEATENbHOCTWN, U 3@ COCTaB/IEHWE OTYETHOCTN Ha OCHOBE AOMYLLEHUS
0 HenpepbIBHOCTU AEATENbHOCTU, 38 UCK/IIOYEHWEM C/lyYaeB, Korga pyKoOBOACTBO
HamepeBaeTCcs NMKBMAMPOBaTh pynny, NpekpaTuTb ee AeATesIbHOCTb UKW KOrAaa Yy Hero
OTCYTCTBYET Kakasa-nnbo nHas peanbHas anbTepHaTMBa, KPOMe IMKBUAALMN UIN

npekpaweHna AedaTenbHOCTU.

Jlnua, oTBeyvatoLLMe 33 KOPNOPaTUBHOE YNpaB/ieHNe, HeCyT OTBETCTBEHHOCTb 3@ HaA30p 3a NOATOTOBKOW
KOHCONNANPOBaHHOM GpUHAHCOBOM OTYETHOCTU [pynnbl.



OTBETCTBEHHOCTb ayAMTOpa 3a ayAUT KOHCONMAUPOBaHHON (PMHAHCOBOM
OTUETHOCTHU

Hawa uenb cocTouT B NOMyYEHUU pa3yMHON YBEPEHHOCTM B TOM, YTO KOHCONMMANPOBAHHas
dMHaHCOBas OTYETHOCTb HE COAEPXKMUT CYLUECTBEHHbLIX UCKAaXEHUI BCeaCcTBUE
Hef06pOCOBECTHbIX AENCTBUI UK OWKNOOK, N B BblMyCKE ayAUTOPCKOro 3aK/0UeHUs,
cofepxallero Hawe MHeHue. PasyMHas yBepeHHOCTb NpeacTaBnseT cobon BbICOKYHO
CTeneHb YBEPEHHOCTW, HO He ABNSETCS rapaHTMen TOro, YTo ayauT, NpOBEeAEHHbIN

B cooTBeTCTBMMU € MCA, BCeraa BbiSiBASET CYLLECTBEHHbIE UCKAXEHWUS MPU UX HANNYMK.
NckaxkeHna MoryT 6biTb pe3ynbTaToM HefobpoCOBECTHbIX AENCTBUMIA MK oWnb0oK

N CUNTAOTCH CYLEeCTBEHHbIMU, €CliIn MOXHO 060CHOBAHHO NPeAnoNoXUTb, YTO

B OTAE/IbHOCTU MW B COBOKYMHOCTW OHW MOTYT NOB/IMATb HA 3KOHOMUYECKME peLleHns
nosb3oBaTesien, NpUHNMaeMble Ha OCHOBE 3TON KOHCOIMAMPOBAHHON (PUHAHCOBOWN
OTYETHOCTH.

B paMkax ayauTta, NpoBOAMMOro B COOTBETCTBUM C MCA, Mbl NpUMEHSIEM
npodeccnoHanbHoe Cy>KAeHNE U COXpaHsieM NpodeccMoHanbHbI CKENTULM3M
Ha NpOTSAXEeHUN Bcero ayauTa. KpoMe TOro, Mbl BbIMO/HAEM C/EAYIOLLEE:

. BbISIBJISEM M OLLEHMBAEM PUCKU CYLLECTBEHHOIO MCKaXeHUs1 KOHCONMANPOBAHHOM
(MHAHCOBOW OTYETHOCTU BCNeACTBME HeAOOPOCOBECTHbLIX AENCTBUI UM OWIMOOK;
pa3pabaTbiBaeM M NpoBOAUM ayAUTOPCKUE NpoLeaypbl B OTBET Ha 3TU PUCKWU;
nony4yaeM ayaMTOPCKUE A0KA3aTENbCTBA, SABASIOLWMECS AOCTATOUYHbIMU
W Hagnexawmmn, 4tobbl Cy)XUTb OCHOBaHMEM A5 BblpaXeHWs Hallero MHeHus.
Puck HeobHapyXeHus CyLLeCcTBEHHONO NCKaXXeHUA B pe3ynbTaTe HefobpoCcoBECTHbIX
OEeNCTBUI Bbllle, YEM PUCK HEOBHAPYXEHUS CYLLLECTBEHHOIO MCKAaXXeHUsi B pesynbraTte
owmnbKn, Tak KaKk HefobpoCoBECTHbIE AENCTBMS MOTYT BK/OYaTb CroBOp, Noasor,
YMbILNEHHbIN NPOMNYCK, UCKaXeHHOoe npeacTaBneHne nHgpopmaumm nnm aeicTemns
B 06X04 CUCTEMbI BHYTPEHHErO KOHTPOSIS;

o nosiy4aeM NOHMMaHWE CUCTEMbl BHYTPEHHEro KOHTPO/S, MMEIOLLEN 3HaUYeHme
AN ayauTa, € uenblo pa3paboTku ayaMTOPCKUX NpoLeayp, COOTBETCTBYHOLUMX
06CTOATENBCTBAM, HO HE C Lie/Iblo BblpaXeHUst MHEHUSI 06 3(hhEKTUBHOCTU CUCTEMbI
BHYTPEHHEro KoHTponsa Mpynnebi;

. OLEeHMBaeM HaaNexalun Xxapakrep NpMMeEHSeMoOn yYeTHOM MONTUKN
1 060CHOBAHHOCTb OLEHOYHbIX 3HaYEHWNIN, pacCHYMTaHHbIX PYKOBOACTBOM
N COOTBETCTBYIOLLEr0 pacKpbiTUsa MH(pOpMauum;

. Aenaem BbiBOA O NPaBOMEPHOCTU NMPUMEHEHUS PYKOBOACTBOM AOMYLLEHNS
HernpepbIBHOCTU AeATENIbHOCTU, @ HA OCHOBAHWUWN NOJTYYEHHbIX ayANUTOPCKUX
[0OKa3aTenbCTB — BbIBOA O TOM, MMEETCA TN CyllecTBEHHAas HeoNnpeaeneHHOCTb
B CBSI3U C COBbLITUSIMU MU YCNIOBUSAAMKU, B pe3y/ibTaTe KOTOPbIX MOTYT BO3HUKHYTb
3HaunUTeNbHble COMHEHUS B CNOCOH6HOCTM pynnbl NPOA0/IXaTb HENPEPBLIBHO
CBOIO AesATeNbHOCTb. ECNM Mbl NpMX0ANM K BbIBOAY O HaJIMUYMKN CYLLECTBEHHOWN
HeornpeaeneHHOCTU, Mbl AO/DKHbI NPUBJIEYb BHUMAHWE B HALIEM ayAUTOPCKOM
3aK/II0YEHNM K COOTBETCTBYIOLWEMY PACKPbITUIO MHPOPMALMN B KOHCONMANPOBAHHOM
(pMHaHCOBOM OTYETHOCTU WU, €C/IN TaKOe PacKpbiTUE MHPOPMALMN ABISETCH
HeHagnexawmm, MmoandunLmMpoBaTb Halle MHeHMe. Haww BbIBOAbl OCHOBaHbI
Ha ayAuTOPCKUX AOKa3aTeNbCTBax, MNOSyYeHHbIX A0 AATbl HALWEro aygMTOpCcKOro
3akntoyveHns. OgHako 6yayuwme cobbiTUs UNK YCNOBUSA MOTYT NPUBECTU K TOMY,
yTo pynna yTpatnt cnocobHOCTb NMPOAOAXKaTb HENPEPbLIBHO CBOK AeSATENbHOCTb;

. NpOBOANM OLEHKY NpeAcTaBfeHUs KOHCONMANPOBAaHHOMW (PUHAHCOBOM OTYETHOCTH
B LLE/IOM, ee CTPYKTYpbl U COAEPXKaHWS, BKIOUAs packpbiTue nHdopMaumm, a Takxe
TOro, NpeAcTaBnsieT 1M KOHCONMAMPOBaHHasA (PUHAHCOBAsA OTYETHOCTb Jiexaluue
B €e OCHOBe onepauunmn n cobbiTus Tak, 4Tobbl 66110 06ecnevyeHo UX 4OCTOBEPHOE
npeacrasfieHue;

. NnaaHUpyeMm 1M NpoBoAUM ayauT Ipynnbl AN NOMAYYEHUSA AOCTATOUHbIX HaAnexalmx
AYAMTOPCKUX A0KA3aTeNbCTB, OTHOCALUMXCSA K DUHAHCOBOM MH(MOPMaLUK oOpraHn3aumii
WNn noapasaeneHunii Fpynnbl, B Ka4ecTBe 0CHOBbI AN HOPMUPOBAHNSA MHEHUS
0 KOHCONMMANPOBAHHOM (hMHAHCOBOM OTYETHOCTU [pynnbl. Mbl 0OTBEUYaeM
3a pyYKOBOACTBO, HaA30p 3a XOAOM ayauTa U NpoBepky paboTbl Mo ayauTy,
BbINOJIHEHHOW ANA uenei ayauta Fpynnbl. Mbl 0ocTaeMcst NOIHOCTbIO OTBETCTBEHHbLIMU
3a Halle ayauToOpCKOe MHEHMe.



Mbl ocyLlecTBAsSiEM MH(OPMALIMOHHOE B3aMMOAENCTBME C IMLAMKN, OTBEYatoLW MMM

3a KOprnopaTUBHOE yrnpaBieHne, 40BOASA 10 UX CBEAEHMS, MOMUMO npoyero, MHdopMaumo
0 3anfaHMpoOBaHHOM O06beMe U CpoKax ayamTa, a TakXkKe O CYLLECTBEHHbIX 3aMeyaHusx Mo
pesynbTaTaM ayauTa, B TOM YMC/I€ O 3HAUYUTE/bHbIX HeA0CTaTKax CUCTEMbI BHYTPEHHEro
KOHTPOJ1si, KOTOpPble Mbl BbISIBJISEM B NpoLecce ayauTa.

MbI Takxe npeaocrtaBsigeM iMlaMm, OoTBeYalLWmMM 3a KOprnopaTuBHOE ynpaBsieHne, 3asaB/1eHune
0 TOM, UYTO Mbl COB/I0ANN BCE COOTBETCTBYOLLUMNE STUUECKME TPe6OBaHMSA B OTHOLIEHUM
HE3aBNCUMOCTU U VIHCbOpMVIpOBaJ'IVI 3TUX NNy, 060 BCcex B3aMMOOTHOLLUEHUAX U npo4ynx
BOMpOCax, KOTOPble MOXXHO 060CHOBAHHO CYMTaTb OKa3blBAKOLWMMUK BIIMSHUE

Ha HEe3aBMCMMOCTb ayAnTOpa, a B HEO6XOAMMBIX C/y4asx — O COOTBETCTBYIOLMX Mepax
NpeaoCTOPOXHOCTY.

M3 Tex BONPOCOB, KOTOpPbIE Mbl AOBENN A0 CBEAEHMS NU1L, OTBEYAWMX 3a KOpnopaTMBHOe
ynpasfneHue, Mbl onpeaensieM Bonpockl, Kotopble 6binn Hanbosnee 3HaUMMbIMK 4NS ayauTa
KOHCOMMANPOBAHHOMK (DMHAHCOBOM OTYETHOCTM 3a TEKYLMI nMepuoa 1, cneaoBaTesibHo,
ABNSOTCA KAOYEBLIMU BOMPOCaMn ayamTa. Mbl ONUCbIBAEM 3TW BOMPOCHI B HalleM
ayANTOPCKOM 3aKJ/Ilo4YeHMN, KpoMe cnyyaes, Korga nybimyHoe packpbiTve MHdopMaumm
06 3TnX BONpocax 3anpeLieHo 3aKOHOM UM HOPMATUBHbLIM aKTOM WU/IM KOraa B KpaliHe
peakux ciy4yasix Mbl MPUXOAMM K BbIBOAY O TOM, 4TO nHdOpMaums o kKakoM-1nbo Bonpoce
He gosmkHa 6bITb coobLleHa B HAWEM 3aK/IHYEHMN, TaK KaK MOXHO 060CHOBaAHHO
NpeAnonoXunTb, YTO OTpMUATENbHbIE NOCNEACTBUS CO0bLLEeHNA Takon nHpopMaumm
NpeBbICAT 06LWEeCTBEHHO 3HAYNUMYIO MOJIb3Y OT ee CoobLeHmns.

Kosbipes Bnagmumup Cepreesuny

(OPH3 Ne 21906101406)

PykoBoautenb 3agaHua

Jlnuo, ynonHOMOYeHHOE reHepasibHbIM AMPEKTOPOM Ha NOANMCAHUE ayAUTOPCKOro 3akaoyeHna ot umenn AO
OPT (OPH3 Ne 12006020384), aelicTBylolLee Ha OCHOBaHUK aoBepeHHocTH oT 15 asrycta 2022 roaa

25 anpenga 2024 roga



TPYIINA I{AAH»
KOHCOJIMJJUPOBAHHBIE OTYETHI O NPUBBLIN WJIN YBBITKE U IPOYEM COBOKYITHOM
JIOXO/IE 3A TOJIbl, SAKOHUMBIIUECS 31 JEKABPS 2023 TOJIA, 31 IEKABPS 2022 TOJIA 1
31 JEKABPSI 2021 TOJA

(6 Munuonax poccuiickux pyoneii, eciu He yKazano unoe)

Mpum. 2023 2022 2021
Boipyuka 4 11571 8 266 6 033
OmneparrioHHbIE PacXObl:
Pacxo/1p1 Ha MApKETHHT 7 (3858) (2 360) (2 253)
Pacxos1 Ha TIepcoHa 8 (4 352) (3759) (5062)
UT-pacxost (586) (549) (527)
AmMopTH3anus (276) (269) (279)
[Ipouue ornepanOHHBIE PACXO/IbI (681) (584) (726)
HToro onepanuoHHbIe Pacxoabl (9 753) (7 521) (8 847)
[pu6sab/ (YOBITOK) OT ONEPALIMOHHOI AesITeJTbHOCTH 1818 745 (2814)
DUHAHCOBBIE PACXOIbI (35) (23) (61)
DUHAHCOBBIE TOXOIbI 368 108 19
Joxonpl/ (pacxo/pl) OT KYPCOBBIX Pa3HHUII 355 (108) 53
Ipouwre HeomepanoHHbIE (PACXO/bI) / TOXOIBI 9 (171) 45 6
[pu6bab/ (YOBITOK) 10 HANOT000/10KEHHST 2335 767 (2797)
Pacxoj mo Hajiory Ha npuObLTL 10 (643) (287) (60)
pu6s1ab/ (YOBITOK) 32 0TYETHBIH roj 1692 480 (2857)
O0Iuii COBOKYNHBIN 10X01/ (Pacxo/) 3a 0OTYETHBIN roJ 1692 480 (2 857)
[pudsLab/ (yOBITOK) Ha aKIMIO, PYO.
BazoBas puObLIE/ (YOBITOK) Ha aKIUIO, TPUYUTAOIIASICS
BJIQ/ICIIbIIaM OOBIKHOBCHHBIX aKIIMH MAaTePUHCKON KOMIAHUU 24,19 6,86 (43,89)
Pa3BomHeHHas npuObLIB/ (YOBITOK) Ha aKIHIO, TPUYUTAIOMIASCS
BJIaJIC)IbI[aM OOBIKHOBEHHBIX aKIIUH MaTEPUHCKOW KOMITAHUH 23,27 6,72 (43,89)
BazoBoe cpemHeB3BEIEHHOE KOTUYECTBO OOBIKHOBCHHBIX aKITHIA 69959548 69920715 65092557
Pa3BosHEHHOE CPETHEB3BEIICHHOE KOMNYECTBO OOBIKHOBEHHBIX
aKIMH 72702400 71448605 65092557

HpI/IHaI‘aCMLIC npuMeHaHus SIBJIAIOTCA HEOTHhEMJIEMOM YaCThIO HaCTOﬂIIIeﬁ KOHCOHHHHpOBaHHOﬁ (I)HHaHCOBOﬁ
OTYCTHOCTHU
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I'PYHIIIA «IIUAH»

KOHCOJIMAUPOBAHHBIE OTYETBHI O ®UHAHCOBOM MOJIOKEHHUH 1O COCTOSIHAIO
HA 31 JEKABPSI 2023 TOJIA U 31 JEKAEPSI 2022 TOJA

(8 MUNIUOHAX POCCUTICKUX PYDIell)

AKTHBBI

BHeoOopoTHBIE AKTUBBI

OCHOBHBIE CpeicTBa

AKTHBBI B (hopMe ITpaBa MOIb30BaHUS
T'ynsun

HemarepuanpHble aKTHBBI
OT10XEeHHBIE HAJIOTOBbIE aKTHBBI
[Ipoune BHEOGOPOTHBIE AKTHBEI
HTOro BHe0OOPOTHbIE AKTUBBI

O00poTHBIE AKTUBBI

3anacsl

ABaHCHI BBIJJTAHHBIC U PACXOJIBI OYIYIIHNX IEPHOTIOB
Toproas u mpoyasi [eOUTOPCKast 3aJ0KEHHOCTh
[Ipemorara 1o HaIOTY Ha MPUOBLITH

JleHexHBIE CPEeICTBA U X SKBHBAJICHTHI

[Ipoure 060pOTHBIE AKTHBEI

HTo0ro 060poTHbBIE AKTHBBI

HToro akTusbI

KanuTan u od6s13aTeIbCcTBa
Co0cTBeHHBIH KAMUTAJI
VcTaBHBIN KanmuTaa
J100aBOYHBIN KamuTall

PCSCpB 10 BBITUTATaM Ha OCHOBE aKITUH C pacu€TaMu OOJIEBBIMUA

WHCTPYMEHTaMH
HaxoruieHHbIe YOBITKH
HToro codcTBeHHBIN KAMTAI

Oos3aTebCTBA

Joarocpo4ynbie 00513aTeJIbCTBA

OO0s13aTenbCTBa 10 apeH e

OT0KEeHHBIE HATOTOBBIE 00sI3aTEIHCTBA
OTHOKEHHBIA T0X0

Toprosas u mpoyasi KpeAUTOPCKAs 3aI0KCHHOCTh
HToro 1oarocpovHbie 00513aTeNILCTBA

KpaTtkocpounbie 06s13aTe/IbCTBA

O0s13aTenbCTBa TI0 IOTOBOPAM C TIOKYTIATEISIMA
Toprosas u npoyasi KpeIUTOpPCKas 3aJ0JKEHHOCTh
Hamnor Ha mpuOBLTH K yIIIaTe

IIpoune Hamoru K yrare

O0s3aTenbCeTBa M0 apeH e

OTHOXEHHBIA T0XO0

HToro kpaTtkocpouHblie 00513aTeJILCTBA

Hroro ods13aTebCcTBA

HToro co6cTBeHHDBI KAIMTAJI H 00513aTeJILCTBA

Ipum.

6,11
6,11
10

12

13

14
14

15

10

16

31 nexadps 31 nexadps
2023 r. 2022 r.

73 68
33 74
933 785
1541 1077
207 137
7 8
2794 2 149
29 30
141 99
573 414
66 3
6434 4110
257 169
7 500 4 825
10 294 6974
2 2
7702 7702
1117 648
(1 645) (3343)
7176 5009
10 28
113 127
— 108
104 —
227 263
869 554
1540 642
1 66
463 366
18 41
— 33
2 891 1702
3118 1965
10 294 6974

Hacrosmas xoHCOMHAUPOBaHHAsl (JHHAHCOBAs OTYETHOCTH yTBEpXkIeHa K BhIMycky CoBeroM mupekropoB Kommanuu 25 ampens 2024 roga u

MOJIHKCAaHA PYKOBOJCTBOM:
Jmutpuii I'puropbes
I'enepanbHbIi qUPEKTOP

Muxaun JIykpsHOB
Jlupexrop 1o pHHAHCAM U CTpaTeTrHu

HpI/IHaI‘aCMLIC npuMeHaHus SIBJIAIOTCA HEOTHhEMJIEMOM YaCThIO HaCTOﬂIIIeﬁ KOHCOHH,I[PIpOBaHHOﬁ (I)HHaHCOBOﬁ

OTYCTHOCTHU
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I'PYIIIA «IIUAH»

KOHCOJIMJJUPOBAHHBIE OTUYETHI Ob U3BMEHEHMUSIX B COBCTBEHHOM KAIIUTAJIE

3A I'OJbl, 3AKOHUYUBILINECS 31 JEKABPSI 2023 'OJA, 31 AEKABPS 2022 TOJA U 31 JIEKABPSI
2021 TOOA

(6 MuIUOHAX POCCUTICKUX PYOeil)

Peseps no
BBIIJIATAM HA
OCHOBE aKIIHIi ¢ HToro
pacyeramu codCcTBEH
YcraBublii  JI06aBOYHBIH J0JIEBBIMH Hakonnennble -HbIH

IMpum. xanuran KANUTAJ HHCTPYMEHTAMH YOBITKH KaIuTAajl
Ocratok Ha 1 sinBaps 2021
roaa — 125 — (997) (872)
YOBITOK M 00IIHiIt
COBOKYITHBIN pacxoJ 3a
OTYETHBIH IO — — — (2857) (2857)
Pesynbrar nqpoGiieHus
Ak 2 — — — 2
BblImmyck 00BIKHOBEHHBIX
aKIUii 32 BEIYETOM 3aTpaT
0 CHEJIKE — 7 489 — — 7 489
BrluiaTel Ha OCHOBE aKIUi 15 — — 110 — 110
OcraTok Ha 31 gexadps
2021 ropa 2 7614 110 (3854) 3872
Ocratoxk Ha 1 ssuBaps 2022
rojaa 2 7614 110 (3854) 3872
[puOsLs 1 0OIIHI
COBOKYITHEIN JJOXOJ 32 TOJ — — — 480 480
Bbimmyck 00BIKHOBEHHBIX
AKIMH 14 — 88 (88) — —
BrImiaTsl Ha OCHOBE aKIUN 15 — — 657 — 657
AHHYITUpOBaHKE BBIILIAT HA
OCHOBE aKIIMil pabOTHUKAMH 15 — — (31) 31 —
Ocratok Ha 31 nexadps
2022 roxa 2 7702 648 (3343) 5009
Ocrarok Ha 1 suBaps 2023
roaa 2 7702 648 (3343) 5009
[puOss 1 0OIIMI
COBOKYITHBIH JJOXOJ 32 TOJ — — — 1692 1692
BrIimiaTel Ha OCHOBE aKIHH 15 — — 548 — 548
Pexnaccuukaiiuss Mexay
BBITIATAMU Ha OCHOBE
aKIMH ¥ BBITUIATAMHA
JICHE)KHBIMH CPEACTBAMHU 15 — — (72) (1) (73)
AHHYITUpOBaHKE BBIILIAT HA
OCHOBE aKLUi pabOTHUKAMU 15 — — (7 7 —
Ocratok Ha 31 nexadps
2023 roga 2 7702 1117 (1 645) 7176

HpI/IHaI‘aCMLIC npuMeHaHus SIBJIAIOTCA HEOTHhEMJIEMOM YaCThIO HaCTOﬂIIIeﬁ KOHCOHHHHpOBaHHOﬁ (I)HHaHCOBOﬁ
OTYCTHOCTHU
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I'PYIIA «[IUAH»

KOHCOJIMANPOBAHHBIE OTYUETHI O IBUKEHUU JEHEKHBIX CPEJICTB 3A I'O/IbI,
3AKOHYUBHIUECH 31 JEKABPSI 2023 'OJA, 31 JEKABPS 2022 TOJIA U 31 AEKABPS 2021 TOJA
(6 munnuonax poccuiickux pyoneii)

Mpum. 2023 2022 2021

ﬂenemnue cpeacrsa oT onepaunonﬂoﬁ ACATCIbHOCTH

[puOswIs / (YOBITOK) IO HaJIOTOOOIOKEHUS 2335 767 (2797)
KoppexTupoBku:

AMopTH3anus 276 269 279
Pacxopl 1o BbIIUIaTaM PabOTHUKAM Ha OCHOBE aKIIHil 15 684 657 2549
DHHAHCOBBIE JOXOIBI (368)  (108) (19)
duHaHCOBBIE PACXO/IbI 35 23 61
(Moxomer) / pacXosl OT KypPCOBBIX PA3HHMIT (355) 108 (53)
(BoccraHoBIieHHE pe3epBa)/ HAYKMCIICHHE Pe3epBa MO 0KHIAeMbIC

KpEIUTHBIE YOBITKH 1) (14) 16
H3meHnenns B 000pOTHOM KamuTaJje:

YBenuueHune TOProBoit u npoueit 1e6UTOPCKO 3aJ0KEHHOCTH (99) (1) (238)
(YBenunueHnue) / yMeHbIIIEHHE aBAHCOB BBIIAHHBIX M PACXOJI0B Oy IyIIIHX

MEPUOJIOB (25) 2 9
(YBenmuenne) / yMeHbIIEHHE IPOYNX aKTHBOB (86) 122 (232)
YBenmnuenne / (yMEHBIIEHHE) TOPTOBOM H MIPpOoUel KPeIUTOPCKOi

3aJI0JDKEHHOCTH 305 (18) 235
YBenuueHne 00s3aTeIbCTB M0 JOrOBOPaM € TOKYIATENSIMHU U OTIIOKESHHOTO

noxona 115 87 230
YBenuyenue / (yMEHBIICHUE) IPOUUX 0053aTSIILCTB 96 127 (2017)
Jlene:xxHble cpeacTBa OT / (MCMOJIL30BAHHBIE B) ONEPANMOHHOM

IeATeIbHOCTH 2912 2021 (1995)
Hautor Ha npuObUTH yIUTAUYEHHBIN (855)  (199) (26)
[IpoueHTHI MOTyYEHHBIE 367 106 16
[IpoLeHTHI yIUTaueHHbBIE (5) (6) (59)
YucThlii MOTOK A€HEKHBIX CPeICTB OT / (UCMOJIL30BAHHBIX B)

OIIePaNIMOHHOI AesITeJbHOCTH 2419 1922 (2064)

JleHexKHBIE CPeICTBA OT HHBECTUIHOHHOM JeATe1bHOCTH
[IproGperenue gouepHero NPeIpHUsITHS 38 BBIYETOM IPHOOPETEHHBIX

JICHE)KHBIX CPEJICTB 6 (305) — (1651)
[TproGperenne OCHOBHBIX CPEJICTB (36) (51) (52)
[IproGperenne HeMaTepHANTBEHBIX aKTHBOB (98) (69) (89)
3aeM, BEIJAHHBIN CBA3aHHOW CTOPOHE 17 — — (25)
3aiiMbl, BBIIaHHBIE PAOOTHHKAM — (16) —
Brimnara 3aiiMoB paboTHUKaMU 2 — —
YucTblii IOTOK JIEHEKHBIX CPEICTB, UCNO0JIb30BAHHBIX B

HHBECTHIHOHHOI 1eATeJTbHOCTH (437) (136) (1817)
JeHesxkHble cpeacTBa OT QUHAHCOBOM AeSITEILHOCTH

ITocTymIeHHs OT BBIITYCKa OOBIKHOBEHHBIX aKIIHi — — 6520
BhIIIaTel 110 3a€MHBIM CPEACTBAM — —  (728)
[oramreHue OCHOBHOM CyMMBI 00SI3aTEILCTB IO apPCH/IC (41) (42) (38)
YucThlii MOTOK J€HEKHBIX CPeACTB (MCMO0JIb30BAHHBIX B) /0T

(uHaHCOBO 1eATEILHOCTH (41) (42) 5754
Yucroe yBeJHYeHHE TeHEKHBIX CPEJACTB M MX IKBHBAJIEHTOB 1941 1744 1873
JleHesKHBIE CPEICTBA M MX IKBHBAJIEHTHI HA HAYAJI0 1012 4110 2419 449
BrnsHre H3MEHEHHI BAIOTHBIX KyPCOB Ha ICHE)KHBIC CPEJICTBA U UX

SKBHBAJICHTHI 383 (65) 111
Brnusinue BoccTaHOBJICHUSI pe3epBa/ (HAUMCIICHHUS pe3epBa) Mo/1 OXKHIaeMble

KpEIUTHbIE yOBITKH — 12 (14)
JleHexKHBIE CpeIcTBA M MX IKBHBAJIEHTHI HA KOHeL roJa 6434 4110 2419

HpI/IHaI‘aCMLIC npuMeHaHus SIBJIAIOTCA HEOTHhEMJIEMOM YaCThIO HaCTOﬂIIIeﬁ KOHCOHHHHpOBaHHOﬁ (I)HHaHCOBOﬁ
OTYCTHOCTHU
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I'PYIIA «[IUAH»

NPUMEYAHUSA K KOHCOJUJIAPOBAHHON ®UHAHCOBOM OTYETHOCTH 3A T'O/JIbl,
3AKOHYUBHIUECH 31 JEKABPSI 2023 'OJA, 31 JEKABPS 2022 TOJA U 31 AEKABPS 2021 TOJA
(68 MUNIUOHAX POCCUTICKUX PYDIell, ecliu He YKA3AHO UHOe)

1. OBIIASI HHO®OPMALIUS

KoncomumupoBanHas ¢unancoBas otdetHocth Cian PLC («Uuan IudDnCu») W ero mOYepHHX NPEINpUATHil
(coBmectHOo mMeHyemble «['pymma «l{man» wmm «[pymma») 3a rox, 3akonumBmmiicst 31 nmexabps 2023 ropa,
YTBEpXK/IE€HA K BBIIIYCKY B COOTBETCTBUH ¢ pemeHneM CoBera qupeKkTopos ot 25 anpenst 2024 roxa.

Huan [InDaCu (panee «Comapemx Xomauurs Jlnmuren») (nanee «Kommanms» wim «MaTeprHCKash KOMIIAHHS))
SIBIIIETCS MTyONMYHON KOMIaHWEH ¢ OrpaHHMYEHHON OTBETCTBEHHOCTHIO, YUPEKICHHOH W 3aperucTpHpOBAaHHON Ha
Kumnpe, ubn akuuu myonuaHo obpamarorcs Ha Mockosckoit bupxe (MOEX). Kommanusi 3apeructpupoBaHa 1o
aapecy: 64 Aruy 'eopruy Makpu, Arra Mapus Jlena Kopt, oduc 201, Jlapraka, 6037, Kurp. OCHOBHBIM MeCTOM
ocyliecTBlIeHus AestenbHocTy I 'pynmesl siBisiercs Poccuiickas ®enepanus, 107023, Mocksa, yi1. DJIeKTpo3aBojICKas,
n. 27, ctp. 8, mom. I, atax 5.

prnna B OCHOBHOM 3aHUMACTCs PaA3MCIICHUEM OHJIAfiH-00BSABIIEHHH O HEABUXHUMOCTU HA TCPPUTOPHU Poccuiickoi
dDezLepaumI qepes3 BeO-CaliTBl M MOOHUJILHOE TMPUIIOKCHUC prHHI)I. cDaKTOpI)I CC30HHOCTH HEC OKa3bIBalOT

CYHIECTBCHHOI'O BJIMAHUA Ha XOSﬂﬁCTBCHHyIO JACATCIBbHOCTD prHHLI.

Hike mpencraBiieHsl JouepHue npeanpusaTus Kommanuu, KOTopblie ObUTH BKIIOYEHBI B IAHHYIO KOHCOJHJHPOBAHHYTO
(bMHAHCOBYIO OTYETHOCTE!

Joas yuactus, %

OcHOBHAA AeATEJbHOCTD/ 31 nexadps 31 nexadpst

JloyepHee npeanpusiTHe CTpaHa perucTpauun 2023 r. 2022 .
000 «AiipudnTop» Pa3smerenne oHnaitH-00BABICHUN O

HenBwkumoctH (Poccus) 100 % 100 %
00O «H1.Py» Pasmerienre oHTaliH-00BABICHUN O

HenBmwxumoct (Poccust) 100 % 100 %
000 «MJICH» Pasmemnenne oHnaliH-00BSIBICHUI O

Hensmwxumoctu (Poccust) 100 % 100 %
000 «H1 Texnonorum» UT-ycnyrn u pazpabotku (Poccust) 100 % 100 %
AO «®unancoBas ratdopmar» Omneparop (puHAHCOBOH MIATHOPMBI

(Poccus) 9 %* 9 %*
000 «IIpakTuka Ycmexa» DNEeKTpOHHAS PETUCTPAIHS CIEIIOK C

HEABWKUMOCTBIO (Poccusn) 100 % —
000 «IIpodu Cammop» UT-ycnyru u pazpadotku (Y30eKucTaH) 100 % —
«®Dacrpannep uBecTMeHTC
Jlmmureny (Fastrunner Investments
Limited) Xonpaunr (Kunp) 100 % 100 %
«Mumonc Uusectmente Jlumurem
(Mimons Investments Limited) Xonaunr (Kunp) 100 % 100 %

*Bonee nmoapobHas nHpopmanus npeacrasieHa B [Ipumedanun 17.

OcHoBHbIME akimonepamu ['pymmbst seistorest Ronder HK Limited («Pormep DituKeit Jlumureny), Speedtime HK
Limited («Crnuaraiim DituKeit Jlumuteny) u Dias Holding Limited («uac Xomaunr Jlumuteny) (Bmecte «I['pyrma
Cruzaraiim»), KOTopsle Mo cocTosiHuio Ha 31 nekabps 2023 roga B COBOKYMHOCTH Biaaend 45,1% OOBIKHOBEHHBIX
akuuit ['pynmnsl.

2. YYETHAS INIOJIUTHUKA

2.1 OCHOBBI MOATOTOBKH

KonconumupoBaHHasi prHaHCOBAst OTYETHOCTH [ pyNIbI M MpUMeUYaHus K Heil ObLTH MOJrOTOBIICHBI B COOTBETCTBUH C
MesxayHaponHbiMu crannapTamu punancoBoit ordyetHocTd (MC®DO), BeinynieHHbIME COBETOM MO MEXyHAPOAHBIM
crangapram punarcoBoit ordyetaoctd (CMCDO).

KonconumupoBaHHasi (HHAHCOBas OTYETHOCTh IMOJTOTOBJICHA B COOTBETCTBMM C MPUHIMIOM ydeTa II0
NEepBOHAYAIBHONW (MCTOPUYECKOH) CTOMMOCTH, 3a HCKJIIOUEHHEM pEe3epBOB IO BHIIJIATAM HAa OCHOBE AaKIMH C
pacyeramu J1oieBbIMU nHcTpyMeHTamu (IIprmeuanne 15), KoTopble OLEHUBAIOTCS 110 CIIPaBENIUBOI CTOMMOCTH Ha
JlaTy MpeJOCTaBIIEHHs], U PE3EPBOB O BBIIUIATAM Ha OCHOBE aKLUM C pacyeTaMu JACHEKHBIMH CPENCTBAMU, KOTOPbIE
OLIEHUBAIOTCS MO CHPaBEAJIUBON CTOMMOCTH Ha KKy OTUETHYIO Jaty.
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I'PYIIA «[IUAH»

NPUMEYAHUSA K KOHCOJUJIAPOBAHHON ®UHAHCOBOM OTYETHOCTH 3A T'O/JIbl,
3AKOHYUBHIUECH 31 JEKABPSI 2023 'OJA, 31 JEKABPS 2022 TOJA U 31 AEKABPS 2021 TOJA
(68 MUNIUOHAX POCCUTICKUX PYDIell, ecliu He YKA3AHO UHOe)

Hacrosmass koHconmanpoBaHHas (HUHAHCOBAas OTYETHOCTh OblLIa MOATOTOBJIEHAa Ha OCHOBE JOMYIUEHHS O
HENPEPhIBHOCTH JEATEIBHOCTH, KOTOPOE NpeArionaraet, 4ro I'pymnna Oyaer mpoaonkaTh OCBOIO NESTEIBHOCTH B
0003puMOM OyayIIeM.

2.2 M pUHIUIBI KOHCOIMIATIMHT

KonconumupoBaHHasi (pMHAHCOBAsh OTYETHOCTh BKIOYAeT (DPMHAHCOBYIO OTUETHOCTh KOMIIaHMM M ee JOoYepHHUX
npeAnpusTHi 1o coctosiHuio Ha 31 nexabps 2023 roxa u 31 gexadpst 2022 rona, coorBeTcTBeHHO. KOHTpONb Han
I'pynnoii nouepHUX NPENIPUATHH OCYLIECTBIIIETCS B TOM cllydae, eciu I'pynma noaBepkeHa pUCKY HW3MEHEHUs
JIOXOJIOB OT Y4acTHs B OOBEKTE€ MHBECTHIMH, MJIM HUMEET IPaBO Ha MOJYyYEHHE TaKUX JOXOJO0B, a TaKKe HMEET
BO3MOXKHOCTb BJIUSITh Ha 3TH JI0XO0/Ibl YEPE3 OCYLIECTBICHNE CBOUX IIOJIHOMOYHH B OTHOILIEHUH 00BhEKTa MHBECTHIIUH.
B wactHOCTH, I"pynia KOHTpoIMpyeT 0OBEKT HHBECTHIIMHA TOJIEKO B TOM Cilydae, eciu [ pymma:

[ ] 06J'Ia£[aCT MMOJTHOMOYHSIMH B OTHOILIIEHUH 00BEKTA HHBGCTHHHﬁ;

[ ] NOABCPIKCHA PUCKY U3MCHCHHA JOXOA0B OT Yy4acCTU B 00BEKTE I/IHBCCTHLII/IfI, WK UMCCT IPaBO Ha
TMOJTYUYCHUE TAKUX JOXOO0B; 1

[ ] HUMECT BO3MOKHOCTD HMCIIOJIB30BaTh CBOU ITOJTHOMOYHS JIA BIIMAHHUA HAa CBOXU JOXOIBbI.

I'pynma nmoBTOPHO OIEHUBAET, KOHTPOJIHUPYET JIH OHA OOBEKT MHBECTHLIUH WM HET, B TOM ClIy4ae, €Cli Kakue-ioo
(axThl WM 00CTOATENLCTBA YKA3bIBAIOT HA W3MEHEHHS B OJJHOM HJIHM HECKOJBKHX W3 TPEX BBIIIENEPEUNCIICHHBIX
3IeMeHTOB KoHTposid. KoHconmmpmamus nodepHero NpeAnpHsITHS HauMHAeTCs C MOMEHTa NoiydeHus [ pymmoit
KOHTPOJIS HaJ] IOUSPHUM NIPEIPUATHEM U NPEKPAIIAeTCs Nocie yTpaTsl [ pynmnoil KOHTposs HaJ JaHHBIM JOUEPHUM
MIPEANpUATHEM. AKTHBEI, 0053aTENILCTBA, JOXO/IBI H PACXO/IbI IOYEPHETO MTPEATIPHUATHS, TPHOOPETEHUE WITH BEIOBITHE
KOTOPOTO TPOM30IIIO B TE€YEHHE TOfa, BKIIOYAIOTCS B KOHCOJIMAMPOBAHHYIO (DMHAHCOBYIO OTYETHOCTH C JATHI
ToTy4eHus [ pynmoit KOHTpOJIs Ha i JAHHBIM JOYSPHUM MPENPHUATHEM 10 JaThl yTpaTsl [ pynmoi KOHTPOJIS Ha i HUM.

IIpn HEoOXomMMOCTH B (PMHAHCOBYIO OTYETHOCTh JOYEPHHUX MHPEANIPUATHH BHOCATCS KOPPEKTHPOBKH C LEJBIO
NIPUBEACHUS IPUMEHSIEMbIX MU PUHIUIIOB YUYETHOW MOJIUTUKU B COOTBETCTBUE C YUETHOU NoAUTHKON I'pynnbl. Bee
BHYTPUTPYIIIOBBIC aKTHUBBI X 00513aTEIbCTBA, COOCTBECHHBIN KAaIIMTAaJl, JOXObI, PACXOABI ¥ IOTOKH JICHEXKHBIX CPEJICTB,
OTHOCAIIMECS K ONepanisiM MEXIy 4UiIeHaMd [pymmel, MONMHOCTBIO HCKIIOYAIOTCA (IMMUHHUPYIOTCS) TIPH
KOHCOJIHJAlUH.

IIpu norepe KOHTpOJIA HaJl JOUEPHUM MpeanpusTHeM ['pynmna mpekpamaer NpU3HAHHE €ro akTUBOB (BKIIOUAs
TYABWI), OOS3aTENbCTB, a TAaKXKe OTHOCSAIIMXCS K HEMY HEKOHTPOJHUPYIOMIMX JOJed M JIPyruX KOMIIOHEHTOB
COOCTBEHHOI'O KaIMTana, Ipy ATOM JIF00asi MOJI0KUTEbHAS WM OTpULaTeNIbHasE pa3HHIA, BOSHUKINIAS B Pe3yJbTaTe
MOTEpH KOHTPOJIS, TPU3HACTCSA B COCTAaBE NMPHOBUIN MM YOBITKA 3a mepuo/. JIroOble coXpaHUBIIMECS WHBECTHUIINU
OTPaXKaIOTCs IO CHPABEINIUBOA CTOUMOCTH.

2.3 HoBble cTaHIapThl, pa3bsICHEHUS U MONPABKH

I'pynma BriepBbIe MPUMEHNUIIA BCE CTAHAAPTHI, Pa3bsCHEHHS U MTONPABKU, IMEIOIINE OTHOIICHUE K €€ JICSTEINbHOCTH,
KOTOpBIE BCTYMAIOT B CHJIY JJISl TOJIOBBIX MEPHOMOB, HaunHatomumxcs 1 suBaps 2023 rona WM 1ocie 3TOH AaThl.
JlaHHBIE CTaHAAPTHI, Pa3bSACHEHUS U MONPABKM HE OKA3bIBAIOT CYIIECTBEHHOTO BJIHSHHSA HAa KOHCOJIMIUPOBAHHYIO
(bMHAHCOBYIO OTYETHOCTH [ pyIIIBIL.

e MC®O (IFRS) 17 «/loroBopsl CTpaxoBaHHs.

o «OmpexeneHue OyxranTepckux oneHok». [lonpasku k MCDO (IAS) 8.

o «Packpeitne mHpopmanuu 06 yderHoi nommtHke». IlompaBkm k MC®O (IAS) 1 u IlpakTHdeckum
pexomernganusaMm Ne 2 o npumenenuto MC®O.

e  «OTIOXECHHBI HAJOT, OTHOCAIIMIICA K aKTHBAaM M 00s3aTeJIbCTBaM, BO3HHKAIOIIMM B pe3yJIbTaTe OXHOM
oreparumy — onpasku kK MC®O (IAS) 12.

e  Pethopma BCeMUPHOI HAOTOBOM CHCTEMBI — 3akoHOAaTeNnbeTBO Pillar-2 — mompasku k MC®O (1AS) 12.

Jlocpo4yHOE NPUMEHEHNE CTAHAAPTOB, PA3bSICHEHNI NN TTONPABOK, KOTOPBIE OBLIN BBIIYILEHBI, HO €Ie He BCTYNNIN
B cwiy, I'pynmnoil He ocyuiecTBsUIOCh. I'pynna MmiaHupyeT NPUMEHATh 3TH HOBbIE M M3MEHEHHBIE CTAaHAAPTHI U
Pa3bsCHEHUS B COOTBETCTBYIOIIMX CIIydasiX, KOrJa OHM BCTYIST B cuily. Crenyrolye MONMpPaBKH K CTaHIapTaM U
Pa3bCHEHUS, KaK 0KUIAETCsl, HE OKaXKYT 3HAYNTEIHHOTO BIMSHHS HA KOHCOJIUANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTh
I'pynmsr:
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NPUMEYAHUSA K KOHCOJUJIAPOBAHHON ®UHAHCOBOM OTYETHOCTH 3A T'O/JIbl,
3AKOHYUBHIUECH 31 JEKABPSI 2023 'OJA, 31 JEKABPS 2022 TOJA U 31 AEKABPS 2021 TOJA
(68 MUNIUOHAX POCCUTICKUX PYDIell, ecliu He YKA3AHO UHOe)

o TlompaBku k MC®O (IFRS) 16: «O06s3aTenbCTBO MO apeHIe B CACNIKE MPOAaXH ¢ OOpATHOH apeHIoi»
(Bctymaror B cry 1 saBapst 2024 rona).

o Tlompasku k MC®O (IAS) 1. «Knaccudukanust 0613aTeILCTB KaK KPATKOCPOUYHBIX HMIIH JOJITOCPOIHBIX
(Bctymnaror B cuity 1 siaBapst 2024 ropa).

o  «CornamnreHus 0 GUHAHCHPOBAHUH 3aI0JDKEHHOCTH TIepe]l IocTaBInkaMuy» — monpasku K MC®PO (IAS) 7 u
MC®O (IFRS) 7 (Bcrymatot B cuity 1 staBapst 2024 rona).

2.4 Kpartkoe u3J105keHr€e OCHOBHBIX MPUHIUIIOB YYETHOM MOJIHTHKA
a) O0beanHenue OU3HeCa U I'YIBHII

Crenxu 1o 00beAMHEHUIO OM3HECA YUUTHIBAIOTCS 110 MeTOTy IprodpeTenust. CTOMMOCTh MPHOOPETEHNS] OLICHUBAETCS
KaK COBOKYIHOCTb IEPEJAaHHOTO BO3MEILEHHs, KOTOPOE OICHHMBAeTCAd IO CIpPaBEAIMBON CTOMMOCTH Ha Jary
MIPUOOPETEHNSI, 1 CyMMBI HEKOHTPOJIMPYIONINX T0JeHd ydacTHs B 00bekTe nmprodpeTeHus. s KakIol CHenku 1o
oObenuHeHNIO Om3Heca [pynma NIpHMHMMAaeT pemieHHe 00 OIeHKE HEKOHTPOIMPYIOIMX JOJNeH ydacTHs B
TIPUOOPETEHHOM NIPEANPHATHH TI0 CIIPABEATINBON CTOMMOCTH WX TI0 IPOHOPLIHOHATIBHON 10JIe€ HACHTH(OUIIMPYEMbIX
YHUCTBHIX aKTHBOB NPHOOPETEHHOTO MPEANpHATHA. PacXonpl, CBsI3aHHBIE ¢ IMPHOOPETEHHEM aKTHBA, OTHOCATCS HA
3aTpaThl 110 MEpEe BO3HUKHOBEHHSI.

I'pynma ompenensier, 4To oHa MpHOOpena OM3HEC, KOrja MpUOOpEeTeHHas COBOKYMHOCTh BHJIOB NESITEINBHOCTH U
AKTUBOB BKJIFOYAET BXOAIIME MOTOKHU U MPUHIIUIIMAIBHO 3HAYMMBIH Ipoliecc, KOTOpble BMECTE B 3HAUUTEIBHON Mepe
CIOCOOHBI cO3/1aBaTh pe3yibTaThl (oThauy). IlpnoOpereHHBIN mpolecc cuuTaeTcsd 3HAYUMBIM, €CIH OH HMEeT
MIPUHIMIHATBHOE 3HaYSHUE JJIS1 BOBMOXKHOCTH MPOJIOJDKATh CO3/1aHKe OT/auH, a IPHOOPETEHHBIE BKJIA(bl BKIIOYAIOT
OpraHU30BaHHYIO paboUyIo CriTy, 00J1a/1atoNy0 He0OX0IMMBIMI HaBBIKaMH, 3HAHUEM HJIH OITBITOM JUISI BBITTIOJTHEHUS
TaKOro IpOIeCcca, WIN OH B 3HAYMTEIHHOW Mepe CIOCOOCTBYET BO3MOXKHOCTH INPOAOJDKEHHS CO3JaHHS OTHAYU U
CUMATACTCS YHUKAIBHBIM WU PENKUM; WM HE MOXET OBITh 3aMeHEH 0Oe3 3HAUMTENBHBIX 3aTpaT, YCHIHH WITH
OTJIOKCHHOM BO3MOXXHOCTH MIPOJOIDKATH CO3/IaHHE OTIAuH.

I'yaBun paccunuThIBaeTCS KaK MPEBEINICHAE CTOUMOCTH MPHOOPETEHHS, CTOMMOCTH BCEX HEKOHTPOIMPYIOMINX JOJCH
y9acTHs B IPHOOPETCHHOM MPEINPUSTHHA M CIIPABEUINBOM CTOMMOCTH PaHee TPHHAICKABIIEH MOKYIATEIIO IO
YYacTHsI B IPHOOPETEHHOM NPEANPUATHH (TIPH HAJTMYUH TAKOBOW) HAJl BEIMYMHON €r0 YHCTHIX HIACHTUDHUIINPYEMBIX
AKTHUBOB U MIPUHATHIX 0053aTENBCTB HA NaTy prodpereHus. Ecimu cipaBeyinBas CTONMOCTE IPHOOPETEHHBIX YHCTHIX
AKTHBOB IPEBBIIIAECT CyMMY IIEPEIaHHOTO BO3MEIICHHUS, [ pyTia MOBTOPHO aHATH3UPYET MPABUIBHOCTH ONIPEICICHUS
BCEX MPHOOPETCHHBIX AaKTHBOB M BCEX MPUHATHIX 00S13aTEIbCTB, & TAKXKE MPOIEAYPhI, HCIIOIb30BAHHBIC MTPH OICHKE
CYMM, KOTOpBIE JOJDKHBI ObITh MPU3HAHBI HA JaTy npuoOpeTeHus. Eciim mociie mOBTOPHOTrO aHajiM3a mepefaHHoe
BO3MEIIICHUEC BHOBb OKAa3bIBACTCS MEHBIIE CIPABEUIMBOW CTOMMOCTU YUCTHIX MPHUOOPETCHHBIX AKTHUBOB, MPHOBLIL
MIPU3HAETCS B COCTaBE NMPHOBUIN MM YOBITKA.

[oce mepBOHAYANILHOTO MPHU3HAHMS TYABWII OTPa)KaeTcst M0 (PaKTUUECKOH CTOMMOCTH 32 BBIYETOM HAKOIUICHHBIX
yOBITKOB OT obOecuieHeHus. ['yABHUII HE aMOPTH3HUPYETCs], HO MTPOBEPSIETCS HAa MPEAMET 0OECIIEHEHUS HE PEeXe OHOTO
pasa B rox. [ olleHKH Ha mpeaMeT oOeclieHeHHs TYABIII, TPHOOPETEHHBIH B pe3ybTaTe 0ObeIMHEeHHs On3Heca, ¢
JaTHl IPHOOPETEHNS] OTHOCHUTCS HA KKAYIO U3 €AWHUI], TEHEPUPYIOMIYIO IEHEeKHBIE cpecTBa [ pynmsl (Min rpymnmn
eIMHUI], TCHEPUPYIOMNX ICHEXHbBIE CPEACTBAa), KOTOPHIe, KaK OKMOAETCs, MOJy4aT BBITOAY 3a CUST CHHEPTHUH,
JOCTUTHYTOH B pe3yNbTaTe 00beqMHEHUS. ENNHUIBI, TeHepUPYIONTIe JCHEKHbBIE CPEACTBa, Ha KOTOPBIE OBIT OTHECEH
TYABWI, TECTUPYIOTCS Ha MpeJMeT 00ECHCHEHMs] Ha €XKEroJHOW OCHOBE WJIM 4Yallle, KOIrJa CYIIECTBYIOT HMPHU3HAKH,
yKa3bpIBAaIOIIHE HA UX BO3MOXKHOE oOeclieHeHHe. Ecnum Bo3MemniaeMasi cymMMa eIMHHUIIBI, TeHEPUPYIOIIeH NCHEKHBIE
Cpe/ICTBa, MEHbILE ee OanaHCOBOM CTOMMOCTH, YOBITOK OT OOECLEHEHHsS OTHOCHUTCS BHadaje Ha yMEHbIICHHUE
0aJaHCOBOW CTOMMOCTH TyJBHJIA, OTHECEHHOI'O Ha 3Ty EIUHUILY, a 3aTe€M Ha JPYrHe aKTUBBI €JUHUIIBI (TPYIIIBI
€/IMHMI) TPONOPLUOHATILHO 0aNaHCOBOM CTOMMOCTH Ka)KAOTO aKTHUBa B eIWHHMIE (Ipymme equHul). [Ipu3HaHHbIH
yOBITOK OT 00ECIIeHeHHS Ty/IBUJIA HE TIOJIEKUT CTOPHUPOBAHHUIO B MOCIIEAYIOIIEM IIEPHOJIE.

Ecnn nmepBOHauyanbHBIA y4eT CHEIKH MO OOBEIMHEHHIO OM3Heca HE SIBISETCS 3aBEPLICHHBIM K KOHIYy OTYETHOTO
Neproza, B KOTOPOM MIPOM30IILIO TaKOe 00beTMHEHHE, | pyIa oTpaxkaeT npeBapUTeIbHbIE CYMMBI 110 CTaThsIM, I10
KOTOPBIM JaHHBIA yuyeT He 3aBeplleH. J[aHHble MpenBapUTENbHbIE CyMMbBl KOPPEKTUPYIOTCS B TEUEHHE NEpUOJa
OLICHKH (KOTOPBIH HE MOXKET IPEBBINIATH OMWH TOJ C JaThl NPUOOPETEHHS), WIIH IPU3HAIOTCS JOMOTHUTEIHHEIC
AKTUBBI WJIH 0053aTEIBCTBA C IEIbI0 OTPAXKESHHUS HOBOW HH(OpMAIHH O (haKTaX H 00CTOSITENhCTBAX, CYIIECTBOBABIIIHX
Ha J1aTy IpuoOpeTeHHsI, KOTOPHIE, €CITU ObI OBLTH M3BECTHBI, TIOBIISUTH OBl HA CyMMEI, IPU3HAHHBIE HA 3Ty JaTy.
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b) UnocTpannas BamoTa

KoHcomumupoBanHas (GuHaHCOBas OTYETHOCTH ['pymmbl MpeacTaBieHa B POCCHHCKHX PYyONsax («py0.»), KOTOpBIC
TaKXKe SBIIOTCS (QYHKIHOHANBbHOW BamioTol Kowmmanwmm. Jlnsg kxaxkmoro mpenmpustus [pymma ompenenser
(YyHKIIMOHATIPHYIO BANIOTYy, M CTaTbU (DMHAHCOBOM OTYETHOCTH KaXXIOTO MPEIANPHUATHS OIEHWBAIOTCS B ITOH
(byHKIMOHANEHOW BamioTe. (DYHKIMOHAIBHONH BAIOTOM BCeX JOYEpHHUX TMpeanpusaTuii KommaHuwm sBiseTcs
poccuiicKuii pyOs.

Omnepanuu B HMHOCTPAaHHOI BaiOTe IMEPBOHAYAIBHO OTPAXKAIOTCS MOYEPHUMM MNPEONPUATHAMU ['pynmel B HX
(YHKIMOHAJIBHOW BAIIIOTE IO KypcaMm, JAeHCTBOBABIINM Ha JIAThI UX COBEPILEHHUSI.

MOHeTapHI)IC aKTUBbI U O6$[33,T€J'IBCTB3,, BbBIpAKCHHBIE B HHOCT’paHHOﬁ BaJIlOTC, TMCPCCUUTHIBAIOTCA B
q)yHKIII/IOHaJ'H)HyIO BaJIIOTY IO 0OMEHHEIM Kypcam, ﬂeﬁCTByIOMHM Ha OTYCTHYIO JAaTy. PaSHI/IHI)I, BO3HUKAIOIHUE IPpU
pacyeTax njiu NepecucTe MOHECTAPHBIX CTaTeﬁ, MPU3HAIOTCA B KOHCOJIMAUPOBAHHOM OTHYETE O HpI/I6])IJ'II/I nim y6LITKe u
IpoYEeM COBOKYITHOM JOXOJC IO CTAThE ((I[OXO,HBI / (pacxozu)l) OT KYPCOBLIX PA3HUID.

HCMOHCTapHBIe CTaTbU, KOTOPBIC OLCHUBAKOTCA HUCXOAA U3 HepBOHa‘IaﬂLHOﬁ CTOUMOCTH B HHOCTpaHHOﬁ BaJIIOTC,
NEPECUNUTBIBAKOTCA 11O O6M€HHOMy KypCy Ha J1aTy COBCPLICHUA COOTBGTCTByIOH.Ieﬁ Orepanunu. HeMOHeTapHLIe CTaTbu,
OLICHUBACMBIC II0 CHpaBCZ[JIPIBOI;’I CTOUMOCTH B HHOCTpaHHOﬁ BAJIFOTC, MEPECUYUTBHIBAIOTCA € HCIIOJIB30BAHUEM
0OMEHHBIX KypPCOB Ha AaTy ONPCACTICHUSA UX CHpaBe,I[J'II/IB()ﬁ CTOUMOCTH.

PyOnp He sBisieTcss cBOOOJHO KOHBEPTHPYEMOW BaltoTo 3a mpenenamu Poccum. Ha teppuropum Poccwmiickoit
Oeneparun opunranbHbEIe 00MEHHBIE Kypehl onpeaesstores Liertpansasiv 0ankom Poccuiickort @enepariim.

C) BeIpyuka 1o J0roBopam ¢ moKynarTeJsiMu

BrIpyuka 1o noropopam ¢ IOKyIaTEJSIMUM IIPU3HAETCSI, KOI1a KOHTPOJIb HAJ TOBApaAaMU WMJIM YCIyraMH IEPEXOIUT K
MOKYTIATeIo, B CyMMe, KOTopas OTpa)kaeT BO3HarpakJeHue, IpaBo Ha KoTopoe [ pyrnmna oxuiaeT noinyduTs B 0OMeH
Ha JJaHHbIE TOBAPbI WIH YCIIyTH.

i. BeIpyuka oT pa3mMemneHus: 00 bsiBIeHUN

Bripyuka oT pa3menieHus oOBABICHUN (HOPMHUPYETCS 3a CUST MPEAOCTABICHUS MOKymaTessiM [ pymmsr Ha ee BeO-
caiiTax WU B MOOWIBHBIX TPHIOKEHUSIX OOBABICHUA M COIYTCTBYIOIINX JOMOJHHUTENBHBIX YCIYT, TAaKAX Kak
pa3iIu4YHBIE BapHaHTHl TPOIBIDKEHHS OOBSIBICHHMHA, Ha OCHOBE IIPHHIIUIA CTOMMOCTH 32 CIOHHHUILY BPEMEHH.
ITokymaTenn MOTYT MPHOOPETATH KaK OTC/IbHBIC OOBSBICHHUS U IOTIOJHUTEIIBLHBIC YCIYTH, TAK U MAKEThl 00BABICHUN
WIH TIOAIHUCKH, OOBEAMHSIONINE HECKOJIbKO OOBSABICHHA W JONMOJHUTEIBHBIX YCIyr. JleHeXHbIe CpelncTBa,
MOJIYYCHHBIC OT TPOIAKH OHIAWH-00BSBICHUN M COMYyTCTBYIOIINX JOMOIHUTEIBHBIX YCIYT (KaK IO MOJCIH «OIUiaTa
32 OOBSIBIICHHE», TaK M TI0 MOJETH «IAKeT OOBABICHUI» WU «IOIMKCKA»), MEPBOHAYAIBHO OTPAKAIOTCS KaK
00513aTeNILCTRO IO JIOTOBOPAM C MOKYMATENISIMU (OTJIOKEHHAS BRIPYYKa) B KOHCOJIHIUPOBAHHOM OTYETE O PHMHAHCOBOM
TOJIOKEHUH U BIOCJIEICTBUM MPU3HAIOTCS KaK BBHIPYUYKa B TEUCHHE BPEMEHM MO MEpe MOJYUEHHUS! U UCTIOIb30BaHUS
MTOKYTIATESNIIMHI MIPEUMYIIECTB AOCTYIa K OHJIANH-OOBSIBIICHUSIM W COMYTCTBYIOIIMM JIOTIOJHUTECIFHBIM YCIyTaM B
TEYEHHE JOTOBOpHOro mnepuoga. CpenHud Nepuoa BPEMEHH MEXIY IOJIYYEHHEM OIUIaThl OT MOKyHaTels Hu
MPEIOCTaBICHUECM OHJIAIH-00BsIBIICHI cocTaBiseT 30 THEH.

ii. BoIpyuka oT JuaOreHepamuu

Bripyuka OT TugoreHepaIiy NpeacTaBisieT co00il BO3HArpaKACHHE, B3UMAeMOE ¢ 3aCTPOUIIIMKOB 33 YCTAHOBIICHHE U
HalpaBJICHHE KOHTAKTOB (WM JIMIOB) B 3aBHCHMOCTH OT KOJHMYSCTBA KBaIM(DHUIMPOBAHHBIX 3BOHKOB
(mOATBEPXKIEHHBIX COCNMHEHUIN C TOJh30BaTENIeM), MOJYUYEHHBIX OT OOBSBICHUH O MEPBUYHONW HEIBUKUMOCTH,
Pa3MEIICHHBIX MPEUMYIIIECTBCHHO Ha Tuiatgopme ['pynmsl (B pamkax cermeHTa « OCHOBHOM OM3HEC)) HIIM Ha caiTe
Hammx OaHKOB-MapTHEpOB (B paMkax cerMeHta «MmoTteunsrii mapketiuieiicy). OOsS3aHHOCTh K HCHOJHEHUIO
BBITIOJTHACTCS B MOMEHT COBEPIICHUS KaXI0T0 KBATH(OUITUPOBAHHOTO 3BOHKA. OTUIaTa IPOU3BOAUTCS TOCIIE ITepeIadn
MpOBEpPEeHHBIX coequHeHuit. Kak npaBuio, omnaTa npousBoautcs B TeueHue 20-30 nHel ¢ MOMEHTa OKa3aHUsl YCIyT.

iii. BoIpyuka 0T MeIHAHOM PeKJIAMBI

Pexmnamusle yemyru I'pynimbl HO3BOJISIOT TPETHUM JIMIIAM pa3MelIaTh PEKIaMy B OTPENICNICHHBIX pa3enax BeO-caiToB
1 MOOHMIIBHOTO TIPHUIIOKEHH | pyniisl. Belpydka oT pexiiaMHOM AesTeIbHOCTH IPU3HAETCS B TEUEHHE BPEMEHH HCXOAs
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U3 MPEeBAPUTENBHON €KEMECAYHON CTOUMOCTH YCIIyT, COTJIACOBAHHOMU B IJIaHAX UCIIOJIb30BaHUsI CPEACTB PEKIIAMBL,
KOTOpasl TaKXKe BKJIIOUAET LEJIEBOE KOJIMYECTBO IPOCMOTPOB WM KJIMKOB B TEUEHHE PEKIaMHOro nepuoja. Omiarta
00prgHO Tpom3BoauTCs B TedeHne 20-30 gHelt ¢ MOMEHTa MPeJOCTaBICHHS PEKIaMHBIX YCITYT.

iv. IlporpaMma JIOSILHOCTH

B I'pynmie neiicTByeT nporpaMMa HaduucIeHHs1 OOHYCHBIX OaJUIOB 3a JOSIIBHOCTB, KOTOpast MIO3BOJIAET ITOKYIIaTeN M,
NPUOOPETAIOIIUM YCIYTH pa3MelIieH s OObsIBICHNH, HAKATUTMBATh OaJlIbl, KOTOPBIE MOTYT OBITh UCIIOJIB30BaHbI IS
OIUIaThl OyIyHIMX MOKYMOK. baiibl 3a JOSUIBHOCTh MPUBOIAT K BO3HHUKHOBEHHUIO OTIENBHOTO 00s3aTeNbCTBA 10
HCIIONIHEHUIO JOTOBOpPA, MOCKOJIBKY OHM INPEAOCTABIAIOT IOKYHATeNIlo CYIIECTBEHHOE NpaBO Ha NpUOOpeTeHHUe
JIOTIOJTHUTEJBHBIX YCIIYT CO CKHIKOW, KOTOPYIO OH He TONy4YHI Obl Oe3 3aKIF0YeHHUs] TaKoro JoroBopa. YacTe eHbI
olepalyu pacnpeaensercs Ha Oauibl O MpOTrpaMMe JIOSIIbHOCTH, TOJyYeHHBIE MOKYIaTeNsIMHU, Ha OCHOBE LIEHBI
000co0IeHHON TTpo/aku 0aJUTOB M MPU3HAETCSI B KaYECTBE OTIIOKEHHOW BBIPYUKH (00s3aTeNbCTBA IO IOTOBOPAM C
MIOKYTATENISIMHA) B KOHCOJIMIMPOBAHHOM OTYeTe O (PMHAHCOBOM MOJoKeHHH. OTIOKEHHAs! BBIpYUKa NPHU3HACTCS B
KavecTBE BBIPYUYKH, KOTrJa OaJlIbl IO MPOrpaMMe JIOSIIBHOCTH HUCIIOB3YIOTCSI, HCTEKACT CPOK MX ACHCTBHS HIIM KOTIa
CTQHOBHTCS MAJIOBEPOSATHO, YTO IMOKYIATEeNlb HUCIOJIB3YyeT Oalibl MO MporpamMMe JOsUIbHOCTH. [Ipu OLeHKe LeHBI
000Cc00IeHHOH ITpoJaxxu 0aUIOB II0 IPOrpaMMe JIOSITBHOCTH ['pymiiia yYuThIBaeT BEPOSTHOCTD TOTO, YTO IOKYIATe b
HCIOJB3yeT 3TH OaIIbL.

v. [Ipouas BbIpyuKa

I'pynma u3y4aeTr HOBbIEe CocOOBI MOHETH3aLWH TpadHKa U 6a3bl TaHHBIX KOHTEHTA CBOMX BE0-CAWTOB 1 MOOHIBHOTO
MIPWIOKEHNUST W pa3padaThlBaeT HOBbIE OW3HEC-WHHMIMATUBBI, B TIEPBYIO OdYepenb, cepBUCH «MmoTeunsIi
MapKeTIIienc», «OneHka U aHamuTuKa» 1 «OOMEH KHUIbeM».

Bripyuka cepBuca «moTeuHblii MapKeTILISHC BKIIOYAET KOMUCCHOHHOE BO3HArPaXIeHUE, B3MMaeMoe ¢ OAHKOB 32
MPOJIAXy MUIOTEYHBIX MPOIYKTOB MOJIB30BATENISIM BeO-caiiToB U MoOmiIbHOTO mpuioxenus ['pynmel. [Ipu npomaxe
I'pynma B3nmaer ¢ 0aHKOB KOMHMCCHOHHOE BO3HarpakJeHWe IO (HUKCHPOBAHHOM CTaBKE HCXOIS W3 CYyMMBI
uroteynoro kpeauta («Komuccust tuatdopmery). OOs3aHHOCT, ['pynmbl K WUCHOJHEHWIO JAHHBIX —CJCIIOK
3aKJIFOYAeTCsl B OPraHM3ally CICIKU 4Yepe3 ee BeO-caiiTel miu MoOHIbHOE mpuioxenue. Komuccus miathopmsl
MPU3HACTCS HA HETTO-OCHOBE HAa MOMEHT IOAMUCAHHS JOTOBOpPA UIIOTEYHOI'O KPEIUTOBAHUS MEXKAy OaHKOM U
OTIEeNBHBIM ToNb30BaTeneM. Kak mpaBmino, omaTa nmpousBoautcs B TedueHne 20-30 gHel ¢ MOMEHTa OKa3aHHs yCIYT.

Beipyuka cepsuca «OueHKa M aHAIUTHKa» MPEICTaBIeT cO00H BO3HArpaXkICHUE, NMOIYYCHHOE OT INOKymaTeneil
I'pynmsl 3a npepocraBiieHre TO0CTyna K 0a3e AaHHbBIX [ pynmbl Mo oObeKTaM HeABMKUMOCTH. JIoCTyn MoXeT ObITh
MpeAocTaBieH J1U0O0 B BUAE WHIUBHIYAILHOTO OTYeTa, JIMOO Mo mojnucke. J[eHexHble cpe/cTBa, MONyYeHHBIE OT
NPOJaXXU IOANKCKY, NEPBOHAYAILHO OTPAXKAIOTCA KaK OTJIOKEHHAs BbIPyYKa B KOHCOJIMJUPOBAHHOM OTYETE O
(PMHAHCOBOM MOJIOKEHHH, M BIIOCIIEICTBUN NPU3HAIOTCS B COCTaBE BBIPYYKH B TCUCHUE CPOKa JICHCTBHS ITOJITHCKH.
Belpyuka oT peanu3anuy MHAMBHIYaJIbHBIX OTYETOB IPU3HAECTCA B MOMEHT IPEAOCTABICHUS OTUETA MOKYMATEIIO.
Omnara o0br4HO Npon3BoanTcs B TedeHne 20-30 gHeit ¢ MOMeHTa NpeoCTaBIeH s HHNBHYaJIbHOTO OTYETa WIIM Ha
YCIIOBHSX MPENOIIIATHI B CIy4ae MOANUCKH.

Bripyuka cepBuca «OOMeH XwibeM» (HOPMHPYETCS OT TEperpoJaXn OOBEKTOB HEIBIKUMOCTH. BrIpyuka
MPU3HACTCS HA MOMEHT 3aKpBITHSI C/ACNKU IO MPOJaKe HMMYIIECTBa, KOTJa MpaBO COOCTBEHHOCTH W BIIAJICHHE
WMYIIECTBOM MepexoauT K mokymareno. CyMma BBIpYYKH, MpH3HABacMas 3a KaXKIYI0 CACIKY IO MPOAaXKe
HUMYIIECTBA, paBHA MOJHOW IICHE MPOJAKH UMYIIECTBA M HE OTPa)kaeT KOMUCCHOHHOE BO3HArPa)kICHHE arcHTa Io
POAaXe HEABMKUMOCTH, PACXO/bI HA 3aKPBITHE CACIKH UM UHBIC PACXOIbI, CBI3aHHBIC CO CACIKOM.
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d) Hajor Ha npuobLIbL
Tekyuuii HAJ0T HA MPUOBLIb

AKTHBBI 1 00513aTEIBCTBA 110 TEKYIIEMY HaJIOTy Ha IPUOBLIb OLIEHUBAIOTCA B CYMME, OXKHIAEMON K BOSMEIEHHUIO OT
HaJIOTOBBIX OPTraHOB WM K yIUIaTeé HAJOTOBBIM opraHaM. Hamor Ha mpuOBUIb HCUHCISETCS B COOTBETCTBHH C
3aKOHOJIATETILCTBOM T€X IOPUCAMKLNN, B KOTOPBIX OCYIIECTBIIIOT NesATeIbHOCTh KoMmanus u ee JIouepHUE
npeanpusituss. HamorooGnaraemass nmpuObute KoMmanuid ['pymiiel, 3apeructpupoBanHbix B Poccum u Ha Kumpe,
obJiaraeTcsi MECTHBIM HAJIOTOM Ha puObUTh 1o ctaBkam 20,0% (3a uckmouernem OO0 «H1 Texnonorum» — 0,0% c
1 staBapst 2022 roxa no 31 nexabpst 2024 roxa u OO0 «IIpaktuka Ycemexa» - 0,0 % kak y4acTHUK MHHOBAI[HOHHOT'O
nenrpa «CkonkoBo») 1 12,5% cCOOTBETCTBEHHO.

OTJ10KeHHBIH HAJIOT

OTo’xeHHBIE HAJIOTH Ha MPHUOBUTh YUYUTHIBAIOTCA C MCIIOJIB30BAaHHEM 0aTaHCOBOTO METOAA M OTPAXKAIOT HAJIOTOBBII
3¢ }exT BpeMEHHBIX pa3HUIl MEXIY HAJIOrOBOH 0a30if aKTHBOB M 00S3aTENBCTB W MX OaJaHCOBOH CTOMMOCTBHIO B
MpUjIaraeMoi KOHCOJMUANPOBAaHHOM (pHHAHCOBOM OTYETHOCTH.

OT/10KeHHBIE HAJIOTOBBIE 00A3aTEIbCTBA MPU3HAIOTCS B OTHOIIEHHH BCEX HAIOr000JaraeMbIX BPEMEHHBIX Pa3HUII,
KpOME CIIEIYIOIINX CTy4Yaes:

e Ecnu 0TJ10)k€HHOE HAJIOrOBOE 00513aTENHCTBO BOSHUKAET TPH NEPBOHAYATLHOM ITPU3HAHUY I'YABHIIA WK AKTHBA
WM 00s13aTEeNBCTBA IO OIIepalliK, KOTopas He SIBJISETCS oreparyeii 1o o0beIMHEHNIo On3Heca 1 Ha MOMEHT ee
MIPOBEJICHUS HE BIHMAET HU HA OyXrajlTepcKylo, HM Ha HAJIOTr000JIaraeMyro MpUObLUTh W YOBITOK.

e B OTHOmIEHHH HAJIOro00JaraeMbIX BPEMEHHBIX pPA3HMUIl 110 HMHBECTHLHSAM B JIOYEpHHE MPEINpUATHS U
aCCOLMMPOBAHHBIE MPEIPUATHS, a TAKXKE B J0JIM y4aCTH B COBMECTHOM NPeIIIPUHUMATENBCTBE, KOTAAa CPOKU
BOCCTAQHOBJICHUS BPEMEHHBIX PA3HUI] MOXKHO KOHTPOJIUPOBaTb M CYILIECTBYET BEPOATHOCTh TOTrO, UYTO B
0003prMOM Oy TyIieM Takue BpeMEHHBIE pa3HHIIBI He OyIyT BOCCTAaHOBIICHBI.

OT10’keHHbIE HAJOTOBbIE aKTUBBI IPU3HAIOTCS B OTHOIIEHUH BCEX BBIYMTAEMBIX BPEMEHHBIX Pa3HUIL, NEPEHECEHHBIX
Ha Oyxymme NepHojabl HEHMCIIOJIb30BAHHBIX HAJIOTOBBIX JIBIOT M HEHCIIOJIb30BAaHHBIX HAJOTOBBIX YOBITKOB.
OTnoXeHHbIE HAJIOTOBBIC aKTHBBI NPHU3HAIOTCSA B TOW Mepe, B KOTOPOHW SIBISICTCS BEPOSITHBIM Hajauuue Oymyrieit
HaJIOroo0JIaraeMoi mpuObLIH, TPOTUB KOTOPOH MOXKHO OyZAET 3a4ecTh 3TH HEHCIIOIb30BaHHBIC HAIOTOBbIE YOBITKH 1
HEHUCIOJIb30BaHHBIE HAIOTOBBIE JIBIOTHI, 3a HCKIIOUYEHUEM CIEAYIOUINX CIy4YacB:

e Eci OTJIOKEHHBI HAJOrOBBIM AKTHUB, CBA3aHHBIA C BBIYUTAEMOW BPEMEHHOH pa3HUIIEH, BO3HUKAET MpHU
MepPBOHAYAIFHOM TIPU3HAHWN aKTHBA WM O0SM3aTENBCTBA IO OIEPAINd, KOTOpas HE SBIIETCS ONepanueil mo
o0BenHeHHIO OM3HECa, © HAa MOMEHT COBEPILICHHS OTIEPAIU HE BIISIET HU Ha OyXralTepcKyro MPUObLUTh, HA Ha
Haj0roo0JaraeMyro puObLTH WA yOBITOK.

e B OTHOIICHWN BBIYUTAEMBIX BPEMEHHBIX Pa3HUI], CBSI3aHHBIX C MHBECTHIMSMHU B JOYCPHHE TPEIANPHUATHI U
ACCOITMIPOBAHHBIC PEATPHUATHS, a TAKXKE B JIOJM yJaCTHS B COBMECTHOM IPEATIPHHUMATEIBCTBE, OTIOKECHHBIC
HAJIOTOBBIE aKTHUBBI PU3HAIOTCS TOJIBKO B TOH Mepe, B KaKOi CyIIeCTBYeT BEPOSTHOCTh TOTO, YTO BPEeMEHHBIE
pa3HUIIBI OyAyT BOCCTAHOBJICHBI B 0003pHMOM Oy IyIeM U Oy IeT MOoTy4eHa HajlorooodaracMast mprObLIb, TPOTHB
KOTOPOI MOXKHO OYJeT 3a4€CTh COOTBETCTBYIOIIYIO BPEMCHHYIO Pa3HHUILY.

banaHcoBass CTOMMOCTh OTJIOKCHHBIX HAJIOTOBBIX AKTHBOB IEPECMATPHUBACTCS HA KAKIYI0 OTYCTHYIO ATy H
CHIDKACTCS B TOH CTENEHHU, B KOTOPOH MOIyYEHHE JAOCTATOYHON HAIOroo0jaraeMoi MpUOBLIH, KOTOPAs MO3BOJIUT
HCIOJIb30BaTh BCE WJIM YacTh OTJIOKCHHBIX HAJOTOBBIX AKTHBOB, OIICHUBACTCS KAk MayioBeposTHoe. [Ipu3Hanue
OTJIOXKCHHOTO HAJIOTOBOTO aKTHBA MPEKPAIaeTCs TOT/IA, KOryia OOJIBIIE HE CYIICCTBYET BEPOSTHOCTH IMOJTYUCHHS
HaJIOroo0JiaraeMoil TPUOBUTH, 3a CUET KOTOPOH JaHHBIC BBIYUTACMBIC BPEMCHHBIC pA3HHUIBI MOTYT OBITh
WCTIIOJh30BaHEL. Henpu3HaHHBIC OTJIOKEHHBIC HAJOTOBBIC aKTHBEI ITOBTOPHO OIICHUBAIOTCS HA KAXIYIO OTYCTHYIO
ATy W TPU3HAIOTCA B TOW Mepe, B KOTOPOW CTAHOBHUTCS BEPOSATHBIM IMONydYeHHE Oymymied HamorooOiaraeMoit
MPHUOBLIN, KOTOPask IO3BOJIUT BO3MECTUTH JAHHBIA OTIOKCHHBIN HAJIOTOBBIA aKTUB.

OTro’)keHHBIE HAJIOTOBBIE aKTHBHI M 00S3aTENLCTBA PACCUUTHIBAIOTCS IO CTaBKaM, KOTOPBIC IMPEIIOIO0KHUTEIBHO
OyIyT IPUMEHATECS B IIEPHOE, B KOTOPOM OyIeT MPOBOAUTHCS IOTAIIEHNE 00s3aTeIhCTBA WK Pealn3anns akTHBa,
HCXOAS W3 HAJIOTOBBIX CTaBOK (M TOJOXEHHWH HAJOTOBOTO 3aKOHOJATENECTBA), KOTOPHIE ICHCTBOBAIHN WIIH II0
CyIIeCcTBY OBIIIM BBEJCHHI B ICHICTBHE HA OTYECTHYIO JaTy.

OT10’KeHHBIN HAJIOT, OTHOCSAIIMICSA K CTAaThsIM, IPH3HAHHBIM BHE NMPUOBUIN WM yOBITKA, IPU3HAETCS BHE MPHOBLIH

Wi yobiTka. CTaThy OTJIOKEHHBIX HAJIOTOB IIPH3HAIOTCS B 3aBUCUMOCTH OT JISXKAILleH B UX OCHOBE OIEpaliu JIM0o B
COCTaBe IIPOUEro COBOKYIIHOTO JOXO0/a, TM00 HEMOCPEACTBEHHO B COOCTBEHHOM KaluTae.
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['pymnma npon3BoAUT B3aMMO3a4eT OTIIOKCHHBIX HaJOTOBBIX aKTHBOB U OTJIOKCHHBIX HAJIOTOBBIX 0053aTEIIECTB, B TOM
U TOJBKO B TOM cllyyae, eciu [pynmna uMeeT IOpUAMYECKH 3alIUIIEHHOE MPaBO OCYLIECTBUTH 3a4eT TEKYIIUX
HAJIOTOBBIX aKTUBOB M TEKYIITNX HAJOTOBBIX 0053aTEBCTB, & TAKXKE OTIOKECHHBIX HAJIOTOBBIX aKTHBOB M OTIIOKECHHBIX
HAJIOTOBBIX 00sI3aTEIhCTB, OTHOCAIINECS K HAaJOraM Ha MPHUOBLIb, B3UMAEMBIM TEM K€ HaJIOTOBBIM OPTaHOM C OIHOM
1 TOH e HaJIoroo6IaraeMoi OpraHu3ali WK C Pa3HBIX HAIOT000IaraeMbpIX OpraHu3anii, KOTOPbIE HAMEPEBAIOTCS
00 yperyiIupoBaTh TEKyIIHe HAIOTOBBIE 0053aTENbCTBA U AKTUBEI HA HETTO-OCHOBE, MO0 pealn30BaTh aKTHBHI U
YperyIupoBaTh 00s3aTeIHCTBA OMHOBPEMEHHO B KaXIOM OyIyIIeM IepHojie, B KOTOPOM O)KHIACTCS MOTAIICHNE FITH
BO3MEIIECHUE 3HAYUTEIBHBIX CYMM OTJIOKEHHBIX HAJIOTOBBIX 00S3aTENECTB UM AKTHBOB.

e) HematepuajabHble aKTHBBI

HeMaTepHaHLHLIe AKTHBEI, HpI/IO6peT€HHLI€ OTACJIbHO, IIpW MNEPBOHAYAJIBHOM IPU3HAHUN OLCHUBANOTCA 110
q)aKTH‘IeCKOfI croumoctd. CTOUMOCTH HEMATCpHAJIbHBIX AKTHUBOB, HpI/IO6peTeHHHX npu OG'BGZ[I/IHGHI/II/I 6H3Heca,
OpeaACTaBIISACT coboi ux CIIPaBCAJIMBYIO CTOMMOCTL Ha OaTy HpI/IO6peTeHH${. Ilocne MEPBOHAYAJIBHOTO MPHU3HAHUSA
HEMATCPHUAIIbHBIC dKTUBBI YYUTBIBAOTCA 11O HepBOHa‘IaJ’ILHOﬁ CTOMMOCTH 3a BBIYETOM HAKOIICHHOM aMOpTH3alun 1
HaKOIIJICHHBIX y6I>ITKOB oT O6CCI_[CH6HI/I$I. HeMaTepI/IaJILHBIe AaKTHUBBI, CO3JaHHBIC COOCTBEHHBIMHU CHJIaMH, 3a
HCKIIIOYCHUECM KaIlMUTAJIM3UPOBAHHBIX 3aTPAT HaA pa3pa60TKy, HE KAlMUTAJINU3UPYIOTCS, a COOTBETCTBYIOIINEC PACXOAbL
OTpaKAKOTCA B COCTABE HpI/I6LI.]'II/I nim y6bITKG 34 IepUoa, B KOTOPOM OHHU IMMOHCCCHBI.

Pacxoxpl Ha mccieqoBaHMS MPU3HAIOTCS MO Mepe WX BO3HWKHOBEHMA. 3aTpaThl Ha Pa3pabOTKy MO OTASIEHOMY
MIPOEKTY MPU3HAIOTCS B KaYeCTBE HEMAaTEpHUAIBHOTO aKTHBA, Koraa [ pymima MoXeT IpoIeMOHCTPHUPOBATD:

® TEXHHYECKYIO0 OCYIIECTBHMOCTh 3aBEepIIEHHs pa3pabOTKM HEMaTepHANbHOTO aKTHBa W JOBEICHUS €ro Jo
COCTOSIHUS, IPUTOTHOTO AJISl HCIOIB30BAHMS MU MIPOJAXKY;

CBOE HAMEPEHNE 3aBEPLINTh Pa3paboTKy HeMaTepHaIbHOIO aKTHBA U MCIIOIB30BaTh WM NPOJATh €ro;
IpeAroaraeéMblii Cioco0 W3BJIEYESHUS BEPOSITHBIX OYIyIIHMX SKOHOMHUYECKHX BBITO]I;

HaJIW4He PeCypcoB IS 3aBEPIICHUs pa3pabOTKU HEMAaTepUaIbHOTO aKTUBA; U

CIIOCOOHOCTH HAJISKHO OLIEHUTH 3aTPAThl B IIpoIiecce pa3padoTKy.

HemartepuanbHble akTHBBI aMOPTH3HPYIOTCS B T€YEHHE CPOKA HX IMOJE3HOIO HCIIONIB30BaHMS M OLEHHMBAIOTCS Ha
MpeaAMeT OOECIICHEHMSI B TeX CIIydasx, KOrJa MMEIOTCS NPHU3HAKH BO3MOXKHOTO OOECIIEHEHHS HEMaTepHalIbHOTO
aktuBa. Ilepuon aMopTu3alMy HEMAaTEpUANBHOIO AaKTUBA IIEPECMATPUBACTCS HE PEXE, YEM B KOHIE KaXKIOTo
OTYETHOTO MepHo/Ia, Ipu 3TOM 3 (PeKT JTF0O0BIX U3MEHEHHH B OLICHKE YYHTHIBAETCS HA TIEPCIIEKTHBHON OCHOBE.

AMOpTI/IBaHI/IH HEMATCPHUAJIbHBIX aKTHUBOB OTPAXXAaCTCAd B COCTABC aAMOPTU3allMM B KOHCOJIMAMPOBAHHBIX OTYETAX O
HpI/I6LIJ'II/I 5010%¢ y6I>ITKe 1 MMPOYCM COBOKYITHOM HOXOAC.

AMoOpTH3aIUs PACCYUTHIBACTCS JMHEHHBIM METOJOM B TEUCHUE OIIEHOYHOTO CPOKA IOJIE3HOTO HCIOIb30BAHUS
CJI/TYIOIIM 00pa3oM:

CpoxH 10J1e3HOr0 MCI0JIb30BAHUS

B rojax
ToBapHble 3HaKH 7-9
Knuentckas 6aza 15-18
ITporpammHoe obecrieueHne 1-7
[paBa Ha BHIEO M ayAMOMATEPHAIIBI 1
3arpathl Ha pa3paboTKy 5

[Ipu3HaHue HeMaTepHaJIbHOIO AKTHUBA IPEKpAIACTCsl NPU €ro BBIOBITHM WIIM KOTAAa OT €ro HCIOJb30BaHUS HE
OXKMJIACTCSl TONyUYeHUs] OYAYIIMX OSKOHOMHYECKMX BHIrof. JltoOas mpuObuth wim yOBITOK, BO3HMKAaIOIIME HpPU
MIPEeKpalieHNH PU3HAaHKUS aKTHBa (PAaCCYMTBHIBAIOTCS KaK PasHUIIA MEX]Y YHCTBIMH HOCTYIJICHUSIMU OT BBIOBITHS U
0aJaHCOBOW CTOMMOCTBIO aKTHBA), BKIIIOYAIOTCS B OTYET O MPUOBUISAX U yOBITKAX.

f) Obecuenenne HepUHAHCOBBIX AKTUBOB, 32 HCKJIIOYEHHEM I'yIBHIIA

Ha xaxnayio otuetHyto mary ['pymma aHamm3upyer OamaHCOBYIO CTOMMOCTH CBOMIX OCHOBHBIX CPEIICTB, aKTHBOB B
(opMe mpaBa IMONIB30BaHMS W HEMATEPHUATBHBIX aKTHBOB Ha TPEIMET BBISBICHUS NPU3HAKOB OOECICHEHUS ITHUX
akTUBOB. [Ipy BBIABICHHH COOTBETCTBYIOIIMX MPH3HAKOB BO3MEIIaeMasi CyMMa IS aKTHBa OICHUBACTCS B IEIIX
OTIpeNIeIeHHs] CTEeNIeHN YOBITKA OT oOecrieHeHns (IpH Hamn4Inn). B Tex cirydasx, Koraa JaHHBIA aKTHB HE TEHEPUPYeT
JIEHEKHBIX MOTOKOB, HE 3aBHUCAIINX OT APYTUX aKTHBOB, I pymma OIEeHMBAaET BO3MEIIAEMYIO0 BEIWYHHY €IMHUIIBI,
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reHeppr}omeﬁ JACHCIKHBIC CPEACTBA, K KOTOpOﬁ OTHOCHUTCA ,HaHHBIﬁ aktuB. Ecmn MMpeACTaBIIACTCA BO3MOXKHBIM
OIpPCACIINTD 060CHOBaHHyIO U 1OoCJICA0OBATCIIbHYIO OCHOBY [UIs1 OTHCCCHUS, AKTHUBBI prrmm OTHOCATCs Ha
WHAUBUAYAJIbHBIC CAWHHIBI, TCHCPUPYIOMINEC ACHCKHBIC CPCIACTBA, WM K€ HAa HAMMCHBIIYIO TPYINTy €IWHHII,
TCHCPUPYIOIINX ACHCIKHBIC CpCACTBA, MJIA KOTOpOP’I BO3MOXHO OIPEACINTH 06OCHOBaHHyIO " TOCJICA0BATCIIbHY O
OCHOBY AJIsI OTHECCHU .

Bosmeniaemast cymma npeacTaBisieT co00i HanOONBIIYIO U3 ABYX BEJIMUUH — CIIPABEIIMBOW CTOMMOCTH 33 BEIYETOM
3aTpaT Ha BBIOBITHE W LIEHHOCTH UCIOJBb30BaHMs. [Ipn pacdere EHHOCTH HCIOJIB30BaHUS, OXXHUIaeMble B OyIyIieM
JICHE)KHBIE MOTOKM TUCKOHTHUPYIOTCS 0 WX NPHBEACHHOH CTOMMOCTH C HCIIOJIb30BAaHWEM IOHAJIOTOBOI CTaBKH
JVCKOHTHUPOBAHHSA, OTPAXKAIOIIEH TEKYIIYI0 PHIHOYHYIO OIIEHKY BPEMEHHOW CTOMMOCTH JICHET ¥ PUCKH, CTIEIN(pUIHBIC
JUISL JTAHHOTO aKTHBA, B OTHOIIEHUH KOTOPOT'O OXKHIaeMble B Oy IyIIieM JCHEKHbIE IIOTOKH CKOPPEKTUPOBAHBI HE OBIIIH.
IIpn ompeneneHnu CrHpaBeUIMBONH CTOMMOCTH 3a BBIYETOM PAcCXOJOB HAa BbHIOBITHE YYHTHIBAIOTCS OLICHOYHBIE
MYJIbTUIIMKATOPHI U LieHa akiuuii Kommnanuu.

Ecnn Bo3mernaemast cymMMa akTHBa (WM €AMHHUIIBI, TCHEPUPYIOIIEH IeHE)KHbIE CPEACTBA) MEHBIIE ero GaaHCOBOI
CTOMMOCTH, 0ajaHCOBasi CTOUMOCTh aKTHBa (MJIM €IUHHUIIBI, TCHEPUPYIOIICH JCHEKHBIC CPEICTBA) YMECHBIIACTCS 10
BEJIMYMHBI €r0 BO3MEIAeMOH CyMMBL. Y OBITOK OT 0O€CIIEHEHUsI IPU3HAETCSI HEMTOCPEACTBEHHO B COCTaBE MPHOBLIN
WM YOBITKA 32 EPHOI.

[Ipn mocriemyronieM BOCCTaHOBICHHH YOBITKAa OT OOCCIICHEHHs OajlaHCOBas CTOMMOCTh AaKTHBA (€IMHUIIBI,
TCHEePHPYIOIIEH ICHEXKHBIC CPEIICTBA) YBEIIMIUBACTCS IO BEIMYMHEI TIEPEOIICHCHHOM BO3MEIIIAEMOM CyMMEI, HO TAKUM
00pa3oM, 9TOOBI OHA HE MPEBHINIANIA BEITHYNHY OaTaHCOBOI CTOMMOCTH, KOTOpast OblIa OBl OMpe/eicHa, eCi OBl B
MIPEIBIIYIINX OTYETHRIX IEPHOAaX YOBITOK OT 00CCIICHEHHUS aKTHBA (CIIMHUIIBI, TCHEPUPYIOIIEH TCHEeKHBIE CPEICTBA)
pu3HaH He ObUL. BoccTaHOBICHHE YOBITKA OT 00CCIICHEHHUS IPU3HASTCS HEMTOCPEICTBECHHO B COCTAaBE MPHUOBLIH HITH
yOBITKA 32 TICPHO/I.

g) I[enemnue CpeacTBa MU UX IKBUBAJIEHTHI

HGHG)KHBIC CpCACTBa N UX DKBUBAJICHTBI, OTPAXKCHHBIC B KOHCOJIMIUPOBAHHOM OTYETC O (l)I/IHaHCOBOM IIOJIOKCHHH,
BKITIOYAIOT JICHCKHBIC CPEICTBA B 0aHKax U B KaccCe, KpaTKOCPOYHBIC ACTIO3UTHI CO CPOKOM ITOraliCHUA HE Oosee TpeX
MECAICB, KOTOPBIC IMMOJABECPKEHBI HESHAYUTCIIBHOMY PUCKY U3BMCHECHHA CTOUMOCTH.

I[J'Iﬂ ueﬂeﬁ MOATOTOBKHU KOHCOJHUJUPOBAHHOTO OTUCTA O ABUIKCHHUU JACHEKHBIX CPEACTB ACHCKHBIC CPECACTBA U UX
OKBUBAJICHTBI BKJIFOYAIOT BBIIICYKA3aHHBIC JCHCKHBIC CPEIACTBA M KPATKOCPOYHBLIC JCIO3UTHI 3a BBIYETOM
HEMOralleHHLIX 0aHKOBCKUX OBep,Hpa(bTOB.

h) BelmiaTel Ha OCHOBE aKIMii
Onepaiuu, pacuerbl M0 KOTOPbIM 0CYLIECTBISIOTCS T0JIEBLIMA HHCTPYMEHTAMHE

CTouMOCTh onepaunﬁ, pacu€Thbl MO KOTOPBIM OCYHICCTBIAKOTCA JOJCBBIMU HWHCTPYMCHTAMH, OHNPCACIACTCA I10
CHp&BC}IJ’IHBOﬁ CTOMMOCTH Ha JaTy NpE€AOCTaBJICHUS IpaBa ¢ UCIIOJb30BaAHUEM COOTBCTCTByIOH.ICﬁ MOJACJIN OLICHKH.

JlaHHas CTOMMOCTH TPU3HAETCS B COCTAaBE€ PACXOJOB 1O BO3HATPAKICHHSIM pPaOOTHUKAM C COOTBETCTBYIOIIUM
YBEJIMYCHUEM COOCTBEHHOTO KamuTajia (pe3epB IO BBILUIATAM HAa OCHOBE AaKIWil C pacyeTaMH JOJICBBIMU
WHCTPYMEHTAMH) B TCUCHHE TEPHOJIa, KOT/Ia ObLUTH OKa3aHbI YCIYTH W, €CIIH 3TO MPUMEHUMO, COOIFOICHBI YCIOBUS
JIOCTHDKEHUS PE3yNIbTaToB (Mepuo nepexoja npas). CyMMapHBIA pacxo/, MPU3HAHHBINA TS ONEPAIUi, pacUeThI 10
KOTOPBIM OCYIIECTBIISIIOTCA JI0JIEBBIMM MHCTPYMEHTAMH, MO COCTOSIHUIO Ha KaXIyl OTUETHYIO JAaTy A0 JaThl
nepexoja Mpas, OTpaXkaeT CTENEeHb UCTEUCHU IEPUOA MEPEX0/1a MPaB U HAUTYUIIYIO OLIEHKY [ pymibl B OTHOLIEHUH
KOJIMYECTBA JI0JIEBBIX HHCTPYMEHTOB, NpaBa Ha KOTOPbIE B KOHEYHOM UTOre nepeiayT. Pacxon nian BoccTaHOBIIEHUE
pacxoja B OT4eTe O MPUOBUIH MK YOBITKE U TPOYEM COBOKYITHOM JIOXOJE 32 ePHO]] MPEACTABIIIOT CO00i M3MEHEeHNE
CYMMAapHOTO pacxoja, MPU3HAHHOTO 110 COCTOSHHIO HA HAYall0 M KOHEI[ TAHHOTO ITePHO/a.

VcenoBus nepuosna Oka3aHMsl YCIYr WM HEPHIHOYHBIE YCIIOBUS JOCTHXKEHUS PE3YJbTAaTOB HE YUUTBIBAIOTCS IPU
ONPEIEIICHUN CIIPAaBEJIMBOM CTOMMOCTM BO3HArpaKJ€HUs Ha JaTy €ro IpeJOCTaBIEHUS, HO BEPOSTHOCTh
COOJIO/IEHHSI YCIIOBHH OLIEHMBAETCSA B PaMKaxX HAWIy4IIed OUEHKH ['pynmbl B OTHONICHWH KOJIMYECTBA JIOJIEBBIX
MHCTPYMEHTOB, IIpaBa Ha KOTOphIE€ B KOHEYHOM MTOTe MepeuayT. PrIHOUHBIE yCIOBHSA IOCTHXKEHHS PE3yJIbTaTOB
OTpaXkaloTCsI B CIHPAaBEUIMBOW CTOMMOCTH Ha Jary mpeaocraBieHus. JloOble yclnoBus, mpuiaraemple K
BO3HArpayk/JIeHUI0, HO 0€3 COOTBETCTBYIOILEr0 TpeOOBaHMS B OTHOLICHUH IIEPHOJIAa OKa3aHHWs YCIYT, CUUTAIOTCS
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YCJIOBUSIMU, NIPU KOTOPBIX MEpPeXoaa MpaB HE MPOUCXOIUT. Y CIIOBUS, IPU KOTOPBIX MEPexo/ia NpaB HE MPOUCXOAUT,
OTpaXXEeHbI B CIIPABEIJIMBOM CTOMMOCTH BO3HATPAXKIEHUS U BEAYT K HEMEUICHHOMY OTPa’KEHUIO BO3HATPAXKIIECHUS B
COCTaBE PacXoIIOB, KpOME CIIy4aeB, KOT/Ia TaKKe WMEIOTCS YCIIOBHS IEPHOAa OKAa3aHWS yCIHYyT W (WIH) YCIOBHUSL
JOCTIKEHUS Pe3yIbTATOB.

Pacxon He mpu3HaeTcs s BO3HArpaXkICHUM, IpaBa Ha KOTOpPbIE B KOHEUYHOM MTOI€ HE IEPEXOMAST, TaK Kak
HEPHIHOYHBIC YCIIOBUS JOCTHKECHHUS Pe3yNIbTATOB U (FIUIM) yCIOBUS IMEPHOAA OKAa3aHUS YCIYyT HE OBLIH COOIOCHEI.
Ecnu Bo3HarpaxaeHus BKIIIOYAIOT PHIHOYHOE YCIOBHE WIH YCIOBHUE, IPU KOTOPOM IEPEX0JIA MPaB HE MPOUCXOIUT,
CUMTaeTCs, YTO IPaBa MEPeluIr, He3aBUCUMO OT TOTO, YAOBJIETBOPEHO JIM PHIHOYHOE YCJIOBHE WJIM YCIIOBHE, IPU
KOTOPOM Ilepexo/ia MpaB He MPOUCXOANT, IIPU YCIOBHHU, YTO BCE MIPOYME YCIOBUS MEPHOAA OKa3aHUSA yCIyT U (MIIN)
YCIIOBUS JOCTIKEHHS PE3yIbTaTOB yIOBIECTBOPEHBI.

Korma ycnoBuss BO3HarpakJeHHs C pacuyeTaMH JOJICBBIMH WHCTPYMEHTAMU MOAUGDUIUPYIOTCS, MUHHUMATbHBIM
MPU3HABAEMBIM PACXOJIOM SBJISICTCS CIIPABEUINBAST CTOMMOCTh HEMOIU(UIIMPOBAHHOTO BO3HATPAXKICHHS HA ATy €ro
MPEIOCTABJICHUS, IPU YCIIOBHH COOJTIOCHUS MEPBOHAYAIBHBIX YCIOBHIA BO3ZHATPAXKICHHS, PH KOTOPHIX MPOUCXOIUT
mepexo mpaB. JIOTONHUTENBHBIA pacxoj, OICHEHHBIH Ha JaTy MoAW(UKANNU, TpU3HAeTCs M 000
Moan(UKAINH, KOTOpas YBEINYUBACT COBOKYITHYIO CIIPABEUIMBYI0 CTOMMOCTBH OMNEpAIlH IO BHIIUIATE HA OCHOBE
aKIUi, WK THBIM 00pa30M SIBJISIETCS. BBITOIHOM IS COTPYAHUKA. B ciryyae OTMEHBI BO3HATPAXKICHUS OpraHu3anueit
WIA KOHTPAareHTOM JIF00O0H OCTaBIIMIICA JIIEMEHT CIPaBEIIMBONH CTOMMOCTH BO3HATPAXKIEHHUS MPHU3HACTCS
HEMOCPEICTBEHHO B COCTaBe MPHUOBLIN WX YOBITKA 32 TIEPHO.

Onepamm, pacueThbl 10 KOTOPLIM NMPOU3BOAATCHA JE€HEKHBIMHU CPEACTBAMHU

OmnpeneneHHbIe COTPYTHUKH BBICHIETO 3B€Ha [ pyIITbl MOJTy4atoT BO3HArpax/eHue B opme BBIIIAT HA OCHOBE aKIHH,
pacueTsl 0 KOTOPBIM OCYIIECTBISIOTCS JCHEKHBIMU CPEICTBAMHU (OIEpalluy, pacyeThl M0 KOTOPBIM IIPOU3BOAATCS
JCHEXHBIMH cpeicTBamu). [l BBIIUIAT HAa OCHOBE aKIMH, PacueThl 10 KOTOPBIM IPOU3BOISTCS JECHEKHBIMU
cpezcTBaMu, 00513aTeIbCTBO IEPBOHAYAIBLHO IIPU3HAETCS 110 CIIPAaBEIMBOM CTOMMOCTH. Ha Kaxyto OT4eTHYIO JlaTy
JIO TIoTameHus 00s3aTeIbCTBA U Ha ATy €To MOTallIeHUs CIpaBeUINBasi CTOMMOCTh 0053aTeIbCTBA IEPEOIICHIBACTCS,
IIPYU 9TOM M3MEHEHUs CIIPABEUINBON CTOMMOCTH MPU3HAIOTCS B COCTABE PACXOAOB, CBA3AHHBIX C IEPCOHATIOM.

i) Pe3epBbI

PesepB mpu3HaeTcs B TOM Cilydae, €CIIM B Pe3ysbTaTe MPOIIIOT0 cOOBITHA y ['pynmbl BOZHHMKIO 00S3aTENbCTBO
(mpaBoBOE 00513aTENBCTBO MK 0053aTEIBCTBO, 00YCIOBICHHOE CIIOKHUBIIEHCS TPAKTHKOI ), CYHIECTBYET BEPOSITHOCTh
TOTO, YTO MOTAIIEHHE 3TOr0 0053aTeNbCTBA MOTPEOYET BHIOBITHS pecypcoB [ pyIibl, a Takke MOXKeET ObITh ITPOBEICHA
HaJIe)KHas OICHKa BEJIMYHHBI 00s3aTeNIbecTBa. Pe3epBhl mepecMaTpuBarOTCA B KOHIIE KaXIOTO OTYETHOIO IEPHOAa U
KOPPEKTUPYIOTCSI C Y4eTOM TeKylled Hawrydieid pacueTHOW oueHkH. Ecimu Ooiiee HET BEpOSTHOCTH TOTO, YTO
TroramieHue 00s3aTeNbCTBa MOBJICUET 32 CO00i BBIOBITHE pecypcoB [ pymmbl, pe3epB BOCCTaHABINBAETCH.

j) Hastor Ha 100aB/IEHHYI0 CTOMMOCTH

Pacxonp! M akTHBBEI IPU3HAIOTCS 32 BHIYETOM Hajiora Ha jo0aBieHHy0 ctonMocTh («HJC»), 32 McKiIroueHneM Tex
ciryyaes, korna HIC, BO3HUKIINI py pHOOpETEeHNH aKTHBOB WIIH YCIIYT, HE BO3MEIAETCsl HAJIOTOBBIMH OpTaHaMH,
B oToM cirydae H/IC npu3HaeTcs Kak 9acTh 3aTpaT Ha MPHOOPETEHNE aKTHBA WM KaK YacTh PACXOAHON CTaThU.

Yucras cymma HJIC, Bo3meniaeMoro HaJIoroBBIM OPIaHOM HITH YIUTAYHBAEMOTO €My, BKITIOYAETCS B IeOUTOPCKYIO HITH
KPEIUTOPCKYIO 33/I0JDKEHHOCTh, OTPAXKEHHYIO B KOHCOJMANPOBAHHOM OTYETE O (PMHAHCOBOM TOJIOKEHHH.

k) CerMeHTHas1 OTYETHOCTH

OmnepalMOHHBIH CErMEHT MPEACTABIsET COO0H KOMIIOHEHT [ pyNIIbl, OCYIIECTBISIONINI A TEILHOCTh, OT KOTOPOM OH
MOJKET IIOJTy4aTh JIOXOABI M HECTH PacXo/bl, BKJIIOYAs IOXOABI M PacXo/bl, OTHOCSAIINECS K ONepanusiM ¢ JIF0ObBIMU
JPYTMMH KOMIIOHEHTaMH ['pyImbl, ¥ 10 KOTOPOMY HMeeTcs OTIenbHas (uHaHcoBas mH(opManus. PesymbraTsl
orneparoHHoN nesitenbHocTH [pynmbl (Ilpumeuanne S5) perymsipHo ananusupytorcst COBETOM IUPEKTOPOB U
TeHEPAIBHBIM JAUPEKTOPOM [ pymNIiel Ui MPUHATHS PEIIeHWH O paclpeleleHHH PECypcoB IO CEIrMEHTY M OLCHKH
PE3YJIBTATOB €r0 AEATENBHOCTH. Pe3ynbTaThl JeSITEIbHOCTH CETMEHTA I0BOASATCS 10 cBeneHus CoBeTa JUPEKTOPOB U
TEHEPAIBHOTO AWPEKTOpa M BKIIOYAIOT CTaThH, HEMOCPEACTBEHHO OTHOCAIIMECS K CETMEHTY, a TaKKe TE CTaThH,
KOTOpBIE MOTYT OBITh OTHECEHBI K HEMY Ha pa3yMHOH OCHOBE.
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|) ®uHaHCOBBIE HHCTPYMEHTBI
IepBoHaYaIbHOE IPU3HAHME H OLEHKA

B cootBerctBun ¢ MCDO (IFRS) 9, dunancoBbIe aKTUBEI IPU TIEPBOHAYATBHOM IPU3HAHUH KIACCH(YUIMPYIOTCS IO
aMOPTU3UPOBAHHON CTOMMOCTH, CIIPaBEJIMBON CTOMMOCTH 4Yepe3 MPOYHil COBOKYMHBIA JOXOA U CIpaBeIIUBOM
CTOMMOCTH 4Yepe3 IpUObLIb WIN YOBITOK.

B cootBerctBun ¢ MC®O (IFRS) 9, ¢unancoBble 00s3aTeNbCTBA TPH  MEPBOHAYATIBHOM TIPU3HAHUU
Ki1accuPUIMPYIOTCS Kak (pUHAHCOBBIE 00s3aTENbCTBA, OLEHUBACMBIE 110 CIIPABEVIMBOM CTOMMOCTH 4Yepe3 MpUObLIb
WM yOBITOK, U ()HHAHCOBBIC 00sI3aTEILCTBA, OIICHMBAEMbIC [0 aMOPTH3MPOBAHHONW CTOMMOCTH (B 3aBUCHUMOCTH OT
CHUTYyaIUH).

prnna NEPBOHAYAJILHO OLICHHUBACT (bHHaHCOBLIﬁ aKTHUB I10 CHpaBeI[HI/IBOﬁ CTOMMOCTH IUIIOC, B CJIy4dae (l)I/IHaHCOBOl"O
aKTHhBa, HC OLICHUBACMOI'O IIO CHpaBeZ[J'IPIBOﬁ CTOMMOCTHU 4YCPE3 HpI/I6LIJ'II> nin Y6LITOK, 3aTpaTbl 110 CACIIKE. Bcee
q)HHaHCOBbIe 00s13aTenbLCTBa MNPU3HAIOTCA IMCPBOHAYAIIBHO IIO CHpaBeI[.]'II/IB()ﬁ CTOMMOCTHU U, B Cllydac KPEAUTOB U
BaﬁMOB, 3a BbIY€TOM HCIIOCPECACTBEHHO OTHOCAIINUXCA K HUM 3aTpaT MO CACIIKE.

Uto0b1 (MHAHCOBBI aKTHUB KIACCH(HUIMPOBAICS ¥ OLEHHUBAJICA O aMOPTHU3UPOBAHHOW CTOMMOCTH WJIH TIO
CIpaBeNTUBON CTOMMOCTH Yepe3 MPOUNii COBOKYITHBIH TOXO0I, OH JOJDKEH MPUBOIUTH K ICHEKHBIM TOTOKaM, KOTOPBIE
SIBIITEOTCS HCKITIOUMTENFHO TUIATEKaMH B CYET OCHOBHOM CyMMBI tonra 1 mporieHToB (SPPI) Ha HenorameHHyo yacTh
OCHOBHOUM CyMMBI Jtonra. JlaHHas oIleHKa Ha3bIBaeTCs MPOBEPKOH HAa cooTBeTcTBHE KpuTepuio SPPI u BeImomHsAETCS
Ha ypOBHE MHCTpyMeHTa. busHec-monens, ucnonb3yemas I'pynmnoi, onuceiBaeT cnoco0, KOTOPEIM OHA YTpaBJsieT
CBOMMH ()MHAHCOBBIMHU aKTHBAMU C IICJIbI0 TCHEPUPOBAHUS JICHSKHBIX TIOTOKOB. busHec-Monenpb onpeaesser, OyayT
JIK JCHEKHBIC ITOTOKU CJICACTBUEM IOJIYUCHUA MPEAYCMOTPECHHBIX JI0TOBOPOM JCHCKHBIX IIOTOKOB, MNPOAAXU
(I)I/IHaHCOBI)IX AKTHUBOB HUJIKX U TOTO, U IPYyTroro.

@duHaHCOBbIC aKTHBBI ['pyNIbl BKIIOYAIOT [CHEXKHBIC CPENCTBA M HMX 3KBUBAJICHTHI, TapaHTUHHBIC CTO3UTHI,
BHOCHMBbIE 10 JOTOBOPAM apeH/Ibl, TOPTOBYIO U MPOUYIO JeOUTOPCKYIO 3310KeHHOCTh. DHUHAHCOBBIC 00513aTEIbCTBA
['pynmisl BKIFOYAIOT TOPrOBYIO M MPOYYH) KPEAUTOPCKYHO 3aJ0JDKEHHOCTh, 00s3aTENbCTBA MO apeHIe W 3acMHbIC
cpercTBa.

CnpageJuBasi CTOUMOCTb (PMHAHCOBBIX HHCTPYMEHTOB

CrpaBe/yiBasi CTOMMOCTh TIPEACTABJIACT COOOW IIeHy, KoTopas Obuta OBl TOJydYeHa NMPH MPOJAXKE aKTHBA WU
yIUIa4ueHa MpH mepeaade 00s3aTeIbCTBA B YCIOBUSIX OOBIYHON CICIKM MEXKAY YYaCTHUKAMH PHIHKA Ha JaTy OLCHKH
HE3aBHCHMO OT TOTO, SIBJISETCS JIM Takas IIeHa HENOCPEJCTBEHHO HaOII0aeMOl WIIM PACcCUMTBIBACTCS C
HCIOJIb30BAHUEM JIPYTOro MeTOAa orlcHKH. CripaBelyinBas CTOMMOCTh 00paarIuxcs ((UHAHCOBBIX HHCTPYMCHTOB
OMpPENIEISICTCS Ha KaXIyH OTYCTHYIO JaTy Ha OCHOBE PHIHOYHBIX KOTHPOBOK HJIM KOTHPOBOK THIICPOB 0€3 BhIUCTA
3arpar mo cnenke. CrpaBeaauBas CTOMMOCTh (DPHMHAHCOBBIX HMHCTPYMCHTOB, HE OOpAIIAIONIUXCS HA PBIHKE,
OTIpEeNeNACTCS C HCIOIB30BAHAEM COOTBETCTBYIOIIMX METOJOB OIEHKH. DTH METOABI BKJIIOYAIOT HCIIOJE30BAHUC
JTAHHBIX O PHIHOYHBIX CIETKaX, NCIIOIB30BaHNE JAHHBIX O TEKYIICH CIpaBeIIMBONH CTOMMOCTH APYTUX aHAIOTHIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB, aHAIH3 JUCKOHTHPOBAHHBIX JICHE)KHBIX TOTOKOB WIIH APYTUX METOIOB OIICHKH.

s ompeneneHuss U PAcKPBITHS METOIOB OIEHKH CIIPaBEeIIMBON CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB I pymma
HCTIOJIB3YET CISAYIONIYIO CTPYKTYPY:

HcxomHbIMH TAaHHBIMH Ypogus | SBIAIOTCS TEHOBBIE KOTHPOBKH (HECKOPPEKTHPOBAHHBIC) AKTHBHBIX PHIHKOB B
OTHOIIICHUX UICHTHYHBIX aKTUBOB MJIH 0053aTENECTB, K KOTOPHIM OpTaHMU3aINs IMEET JOCTYII Ha JaTy OICHKH.

I/ICXO,Z[HBIMI/I JaHHBIMHA YPOSH}Z 2 SBIIIOTCS HNCXOJHBIC TaHHBIC, KPOME IIEHOBBIX KOTUPOBOK, OTHECCHHBIX K ypOBH}O
1, KOTOPBIC ABJIAIOTCA Ha6H}OI[aCMBIMI/I, IpsAMO MWW KOCBCHHO, B OTHOLICHHUH OIIPCACICHHOIO AaKTHUBa WIIN

00s13aTEIbLCTBA.

I/ICXO}IHbIMl/I JAaHHBIMU ypO@H}Z 3 ABJIAKOTCA HeHa6J'IIOI[aeM])le HUCXOAHBIC OAHHBIC B OTHOLICHMHW AaKTHUBA WJIIU
00s13aTeNLCTBA.
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[ocaenyomas oueHka
duHaHCOBbIE AKTUBBI H (PMHAHCOBBIE 00513aTEIbCTBA, YYUTHIBAEMbI€e 110 AMOPTU3HPOBAHHON CTOUMOCTH

JanHas kateropus siBisieTcss HawOosee akTyanbHOH mist ['pynmel. ['pynma orneHuBaeT (pUHAHCOBBIE AKTHBBI IO
aMOPTH3HPOBAHHON CTOMMOCTH, €CIIM BBITIOJIHSIOTCS 00a CIIETYIOMNX YCIOBHS:

® (GHUHAHCOBBIN AaKTUB YAEPXKHUBACTCSA B paMKax OHM3HEC-MOJICNH, IENbI0 KOTOPOW SIBISICTCS yIepiKaHHe
(DMHAHCOBBIX AKTHBOB JJIS TOIYYCHUSI [IPEAYCMOTPEHHBIX IOFOBOPOM JICHEKHBIX TOTOKOB; U
® JIOTOBOpHBIC YCIOBHs (DMHAHCOBOIO AaKTHBA IMPEIyCMATPUBAIOT BO3HUKHOBEHHE B YCTAHOBJICHHBIC CPOKU
JICHE)KHBIX TIOTOKOB, KOTOPBIE MPEICTABISIIOT COOOM BBIMIATY MCKITIOYUTENILHO OCHOBHON CYMMBI U MPOILIEHTOB
HA HETOTAIICHHYIO YaCTh OCHOBHOI CyMMBI.
@DUHAHCOBBIC AaKTUBBI, OIIEHHMBAEMbIC [0 AMOPTU3UPOBAHHONW CTOMMOCTH, B JalbHEUIIEM OLEHUBAIOTCS C
npuMeHeHrneM MeTona d()(PEeKTUBHOW TPOIECHTHOH CTaBKHM W TMOiekaT obecueHeHuto. [IpuObUIh W yOBITKH
MIPU3HAIOTCS B COCTABE MPUOBLIHM MITH YOBITKA, KOTIa MPEKPAIIASTCs TPU3HAHNE AaKTHBA, aKTHB MOAUMDUIIUPYETCS UIN
00€eCIIEHUBAETCSI.

Ilocne mnepBOHAYanbHOIO NPU3HAHMS IPOLEHTHBIE KPEOUTHl M 3aiMbl BIOCIEACTBUM OLIEHUBAIOTCA 11O
aMOPTH3MPOBAHHOW CTOMMOCTH C MCIOJIb30BaHUEM MeToa 3(pEeKTHBHOW MPOLIEHTHOW CTaBKU. AMOPTH3UPOBAHHAS
CTOMMOCTh PACCUUTHIBAETCS C YUETOM JIFOOOT0 TMCKOHTA WM MPEMHUU IPU MPUOOPETEHUH U IIJIaTeX el WIIH 3aTpar,
KOTOpBIE SIBIISIFOTCS HEOThEMJIEMOH 4acTbio 3(P(EeKTUBHON NPOLEHTHON CTaBKH. AMOPTH3alMs, pacCUUTaHHAs II0
MeTony 3(GQGEKTUBHOM MPOIEHTHOW CTaBKH, MPU3HAETCS B COCTABE NPOLEHTHBIX PAaCXOJ0B B KOHCOJIUANPOBAHHOM
oT4eTe 0 MPUOBIIHN WM YOBITKE U TIPOYEM COBOKYITHOM JIOXO/IE.

IIpexpamenne npu3HAHUA

HpI/ISHaHI/Ie (bPIHaHCOBOFO aKTHBa (I/I.]'II/I, €CJIM NPHUMCHUMO, 4YaCTU q)HHaHCOBOl"O AKTHBa WK YaCTHU TIPYIIbI
AaHaAJIOTHYHBIX (bHHaHCOBLIX aKTI/IBOB) B OCHOBHOM IIPCKpPAIIACTCA (TO €CTh AaKTHMB HCKJIHOYACTCA U3
KOHCOJIMAUPOBAHHOI'O OTYECTA O (bHHaHCOBOM ITOJIOKCHHUH prnr{m), Koraa:

® JICTEK CPOK JACHCTBHSI ITPaB Ha ITOTyYeHUE MOTOKOB JCHEKHBIX CPEACTB OT (PMHAHCOBOTO AKTHBA;

e ['pymma mepenana cBOE IIPaBO MOJIy4yaTh JICHEXKHBIC CPEACTBA MO aKTUBY WM NPHHSUIA HA ceOsl 00513aTeIbCTBO
BBIIJIATUTH ITOJTY4YEHHbIE JICHE)KHBIC ITOTOKH B TIOJIHOM 00bEME TPEThEH CTOpOHE 0€3 CYIIECTBEHHOM 3aIepiKKU
HA YCJIOBHUSX COTJIAIICHUS O Tepeave; Win

e ['pynma mubo (a) nmepenana NMpakTUYECKH BCE PUCKU M BBITOJIBI, CBSI3AHHBIE C BIIAJICHUEM STHM (PHHAHCOBBIM
aKTHBOM, JIn00 (0) He mepeaana, HO ¥ HE COXpaHHiIa 3a cOO0H MPAKTUIECKH BCE PUCKHU M BHITOIBI, CBSI3aHHBIC C
BIIaJICHUEM STHM (PHHAHCOBBIM aKTHBOM, OJTHAKO TIepeaala TPeTheil CTOpOHE KOHTPOIIb Hal HAM.

[Ipm3Hanne (UHAHCOBOTO 00S3aTENBCTBA MPEKPAIIACTCS B CIlydae HCIIOJHEHHS, OTMEHBI WM HCTEUCHHS CpPOKa
JEHCTBUS COOTBETCTBYIOIIETO 00s3arenbeTBa. Ecmu mMmeromeecs: (GMHAHCOBOE 00S3aTENbCTBO 3aMEHSIETCS JPYTUM
00513aTENBECTBOM TEpPE]] TeM JXK€ KPEIUTOPOM Ha CYIIECTBEHHO OTIMYAIOUIMXCS YCJOBUSX WM €CIIU yCIOBUS
HUMEIOILIETOCS 0053aTeIbCTBA 3HAYUTEIBHO MOAM(DUIIUPOBAHBI, TaKas 3aMEHA MJIH MOIU(MHUKAIMS YUUTHIBAIOTCS Kak
IpeKpalleHHe MPU3HAHUS [IEPBOHAYAIBHOTO 00s3aTeIbCTBA W NMPU3HAHHE HOBOTO 00s3aTebCcTBa. PasHuUIa MexIy
COOTBETCTBYIOIUMH BEITHYMHAMU OaTaHCOBOW CTOMMOCTH OTPa)KaeTCs B KOHCOJIMAMPOBAHHOM OTYETE O MPHOBLTU
WK yOBITKE U MPOYEM COBOKYITHOM JIOXOJIC.

O0ecneHeHue (PMHAHCOBBIX AKTHBOB

['pymnma mpu3HaeT pe3eps mo oxxugaeMeie kpeautHeie YobITku (OKY) mo BceM pUHAHCOBBIM aKTHBAM, OIICHUBACMBIM
mo amopTm3upoBaHHOW ctouMmocTH. OKY OCHOBaHBI Ha pa3HHUIC MEXITY ICHEKHBIMH MOTOKAMH TIO JOTOBOPY,
MPUYUTAIONIMMHUCS B COOTBETCTBHH C JIOTOBOPOM, M BCEMH JICHS)KHBIMU MMOTOKAMH, KOTOpble [pymma oxugaer
noyuntb. OKY muckoHTHpYIOTCS 10 3¢ ()EKTHBHON MPOIEHTHOW CTaBKEe JAHHOTO (PMHAHCOBOTO aKTHBA B ClTydae
JIOJITOCPOYHBIX aKTHBOB.

B cootBerctBun ¢ MC®O (IFRS) 9, oxumaemple KpeAWTHBIE YOBITKH OIICHWBAIOTCS HA OJHOM W3 CIEIYIOIINX
OCHOBAHHUM:
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o 12-mecstunpie OKY: aT0 OKY, Bo3HUKarOIIME B pe3yJIbTaTe BO3MOXHBIX COOBITHI fedoiTa B TeueHne 12 mecsines
Hocje OTYETHOH JaThl; U
e OKY 3a Bech cpok: 310 OKVY, koTOpble BO3HUKAIOT B PE3yJbTaTe BCEX BO3MOXKHBIX COOBITHH Jedonra Ha
MPOTSHKEHUH 0XKHUIAEMOT0 CpoKa JelcTBHs (PMHAHCOBOTO MHCTPYMEHTA.
I'pynma mpumensier ynpormieHHbIH moxxox mpu pacdere OKY 3a Bech cpok 1Mo JeOMTOPCKON 3a0IKEHHOCTH.
CootBeTcTBeHHO, ['pynmna He OTCIEeKUBAET U3MEHEHUs] KPEIUTHOIO PHUCKA, a BMECTO 3TOTO NPHU3HAET PE3epB MOA
yObITKH Ha ocHoBe OKYVY 3a Bech CpOK Ha KaXIyl0 OTYETHYIO Jary. I'pynma paspaboTana MaTpulily OLEHOYHBIX
pe3epBOB, OCHOBaHHYIO Ha MH(OPMAIMHA O KPEIUTHBIX yOBITKaxX 3a IPOIIUIbIE MEPUOIbI, CKOPPEKTHPOBAHHYIO C
YYETOM IPOTHO3HBIX (haKTOPOB, XapaKTEPHBIX IS IEOUTOPOB M SKOHOMHUYECKHX YCIOBHH.

Ilo Bcem octanpHBIM (uHAHCOBEIM akThBaM ['pymnma mpusHaer OKY 3a Bech Cpok, ecimm ¢ MOMEHTa HX
NIePBOHAYAIBHOTO NMPU3HAHMS [TPOU3OLITIO0 3HAYUTEIBHOE YBEJIMYSHUE KPEOqUTHOro prcka. OIHAKO €ClIM ¢ MOMEHTa
NIePBOHAYAIBLHOTO IPU3HAHKS KPEAUTHBIN PUCK 110 (UHAHCOBOMY HHCTPYMEHTY YBEJINYMICS HE3HAUUTENBHO, [ pymma
MIPU3HAET Pe3epB MO YOBITOK MO TaAKOMY (PHAHCOBOMY MHCTPYMEHTY B CyMMe, paBHO# 12-mecsanpiv OKY.

[Ipu onpeneneHuy TOTO, MMENO JH MECTO 3HAYMTENHHOE YBEJIMUYEHHWE KPEIUTHOI'O PUCKa MO (UHAHCOBOMY
MHCTPYMEHTY C MOMEHTa €ro NepBOHAYAJFHOI'O NpU3HAHM, a Take mpu orneHnke OKY I'pymmna paccMmaTtpuBaeT
000CHOBaHHYI0 W TIOATBEPKIAEMYI0 MH(QOpPMAIMIO, KOTOpas yMECTHa M JOCTyNHA 0e3 4Ype3MEpHBIX 3aTpar HIIH
ycrnni. DTO BKIIOYAET KaK KOJMYECTBEHHYIO, TaK M KaueCTBEHHYIO MH(OPMAIMIO, W aHAIM3, OCHOBAHHBIA Ha
MIpoIuIOM ombITe ['pynibel 1 000CHOBaHHOM OLIEHKE KPEAUTHOTO Ka4eCTBa, M BKIIOYAET MPOTHO3HYI0 HH(opManuio.

I'pynma ucrnone3yer JOmylieHHE O TOM, YTO KPEIAMTHBIM PUCK MO (PUHAHCOBOMY HMHCTPYMEHTY HE YBEIHYMICS
3HAYUTEIHHO C MOMEHTA IEPBOHAYAIBHOTO NPHU3HAHUS, €CIIM ONPEAEIEHO, YTO (PUHAHCOBBIH MHCTPYMEHT HMEET
HU3KUH KPEIUTHBIN PUCK ITO COCTOSIHUIO HA OTUYETHYIO faTy. DUHAHCOBBIN MHCTPYMEHT OIIPEAeIeTCs KaKk HMETOITHN
HU3KUH KPEIUTHBIA PUCK, €CIIU:

® (MHAHCOBBIM MHCTPYMEHT MMEeT HU3KHH PUCK Jedosita — KOrja KOHTPAareHT MMEeT BHEITHWH KpPeAWTHBINA
PEUTHHT «MHBECTUIIMOHHOTO YPOBHS» B COOTBETCTBHH C TII00ATHHO MOHATHBIM ompeneneHueM (peiituar BBB-
WK BBIIIIE, Ha ocHOBaHUM peitrHToB Standard & Poor's u Fitch umu cooTBeTcTBYIOMMI PEHTHHT POCCHIICKOTO
PEHTHHTOBOTO areHTCTBA TP OTCYTCTBHH MEXIyHapOJHOTO PEHTHHTA);
® 3acMIIMK B OJMKaWIIed IepcrekTHBe o0Jamaer CTaOMIBbHOH CIOCOOHOCTBIO BBITIONHUATH TPHHATHIE UM
MPELyCMOTPEHHBIE JOTOBOPOM OOSI3aHHOCTH B OTHOLICHUH ACHEKHBIX TTOTOKOB.
I'pynma cuuraer, 9To B OTHOLIEHUH (PMHAHCOBOTO aKTHBA HACTYIMIIO COOBITHE NIe(oIITa, ECIH IUIATEXKHU TI0 IOTOBOPY
mpocpoueHs! Ha 90 nHEH. BmecTe ¢ Tem, B HEKOTOPBIX Ciydasx ['pyrmma MOKET TakKe CUHMTaTh, YTO B OTHOIICHHU
(bMHAHCOBOTO aKTHBA HACTYNWIIO COOBITHE /1e(ONITa, €CIIM BHYTPEHHSS WIM BHELIHsIs1 MHGOOPMALUsl yKa3blBaeT Ha To,
yro ['pyrnma Bpsiz M MOJyYUT OCTABIIYIOCS CyMMY TI0 JIOTOBOPY B MOJHOM 00BEMe, IO PACCMOTPEHHUSI KaKUX-THO0
CPpC€ACTB MOBBIMICHUA KPEAUTHOI'O0 Ka4€CTBa, UMCIOIINUXCA Y prHl’IBI. DuHAHCOBBIN aKTHUB CITMCBIBACTCsA, KOraga HECT
Ppa3syMHBIX OCHOBaHUM OXXHUIaTh BOSMCIICHUS NIPEAYCMOTPEHHBIX JOTOBOPOM IOTOKOB JICHEKHBIX CPCIACTB.

Ha xaxnmyro orderHyto pgaty ['pynma omeHMBAeT, SBISIOTCS U (UHAHCOBBIC AKTHBBL, OICHWBAEMBIC II0
aMOPTH3MPOBAaHHOH  CTOMMOCTH, KpeOuTHO-oOecricHeHHbIMH. (DWHAHCOBBIA aKTHB  SBISIETCS  KPEIUTHO-
00eCILIeHEeHHBIM, KOT/Ia TIPOUCXOJUT OJIHO MJIM HECKOJIKO COOBITHH, KOTOPhIE OKa3bIBAIOT HETAaTUBHOE BIHMSHUE Ha
pacueTHble OyaylIre ICHEKHbIE TIOTOKH 10 TAKOMY (UHAHCOBOMY aKTHBY.

PeBepBLI noJ OXHUAACMbIC KPCAUTHBIC y6I>ITKI/I 1o (I)I/IHEIHCOBLIM aKTHBaM, OLICHUBACMbIM IIO aMOpTI/IBPIpOBaHHOﬁ
CTOUMOCTH, BEIYUTAIOTCA U3 BaJIOBOI 0AIAHCOBOM CTOMMOCTHU JaHHBIX aKTUBOB.

B3aumo3auer pMHAHCOBBIX HHCTPYMEHTOB

duHaHCcOBBIE AKTHUBBI u q)HHaHCOBBIe 00s13aTenspCeTBa B3aMO3a4YUThIBAOTCA u OpEeACTaBIIAIOTCA B
KOHCOJIMAUPOBAHHOM OTHETE O q)HHaHCOBOM IIOJIOKCHHHU B HCTTO-BCIIHMYHMHE, KOIJa prnna B HaCTOHHII/Iﬁ MOMCHT
HMeeT 00ecTieueHHOE IOpI/IZ[I/I‘IeCK()ﬁ BaIIIHTOﬁ MpaBoO OCYHIECCTBUTDH B3aUMO3a4CT NPU3HAHHBIX CYMM U HAMCpPCHaA 1mbo
TIPOU3BECTHU PACUET IO HUM Ha HETTO-OCHOBE, 1mbo pe€am30BaTh aKTUBBI 1 UCTIOJTHUTH 00s13aTenbCTBa OTHOBPEMEHHO.

3. 3HAYMTEJBHBIE MTPO®ECCUOHAJIBLHBIE CYKIEHUA, PACYUETHBIE OLIEHKHU U
JOIMYIIEHUSA

HOZ[FOTOBKEI KOHCOHHZ{HpOBaHHOﬁ (bHHaHCOBOﬁ OTYCTHOCTHU prHHLI Tpe6yeT HCIOJIb30BaHUSA PYKOBOACTBOM

MIPOQECCHOHANBHBIX CYXJCHNH; PACUETHBIX OLCHOK M JOMYIIEHHH, KOTOPBHIE BIHUSIOT HA TO, B KaKHX CyMMax
OTPaXKalOTCSl BBIPYYKA, PAcXOIbl, aKTUBBl M 00s3aTeIbCTBA; M NPHJIAraéMbIX pPackpbeIThil. HeompeaeneHHOCTS,
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OKa3bIBaromias BIUAHUEC HAa YKA3aHHbBIC JOIMYIICHUS U PaCUCTHBIC OLICHKH, MOXKET IIPUBECTU K TOMY, YTO UX U3BMCHCHUC
HOTp€6yeT CyHICCTBCHHOﬁ KOPPEKTUPOBKU 0aJIaHCOBOM CTOMMOCTH aKTUBOB HJIN 0053aTENILCTB B 6yHyIIII/IX nepuoaax.

IIpogeccuonabHbIe Cy:KIEHUS

B mporecce nmpuMeHeHHs Y4YeTHOH IOJMTHKH ['pynmbl pyKOBOACTBOM HE OBUIM CHelaHBI NpOQecCHOHATIbHBIC
CY)KIEHHs, KOTOpBIE OKa3ajd Obl CYLICCTBEHHOE BIMSIHHE HA CYMMBI, OTpPaXCHHbIE B KOHCOJIMIHPOBAHHOM
(DMHAHCOBOM OTYETHOCTH.

PacueTHbIe OLIEHKH U AONYIICHUSA

Hwmxe mpencraBieHbl KIIFOYEBBIE MOMYIICHHS, Kacalomuecs OyAymuX W MPOYMX HUCTOYHHUKOB HEOIIPENEIeHHOCTH
OILIEHKY Ha OTYETHYIO ATy, B OTHOIICHIH KOTOPBIX UMEETCS 3HAUNTEIBHBII PICK TOTO, YTO UX U3MEHEHHE TOTpedyeT
CYIIECTBEHHONH KOPPEKTHPOBKH OalaHCOBOH CTOMMOCTH AaKTHBOB H 00S3aTE€IBCTB B TEUCHHE CIIEIYIOMIETO
¢uHaHCOBOTO roja. I'pymma ocHOBBIBaJIa CBOU JOMYIIEHUS] U PACUETHBIC OLEHKH Ha Mapamerpax, TOCTYIHBIX MpH
MOATOTOBKE KOHCOJNUANPOBAHHOHN (prHAHCOBOH 0T4eTHOCTH. O/IHAKO CYIIECTBYIOLIHE OOCTOSATENLCTBA U IOMYICHUS
0 Oyayummx cOOBITHSIX MOTYT M3MEHHTBHCS B CBSI3M C M3MEHEHUSMU Ha PHIHKE WM OOCTOSITENCTBAMH, KOTOPBIE
HaxoJATcs BHe KOHTpoud ['pymnel. Takue H3MEHEHUS OTpakaroTcs B IOMYIIEHUSIX 0 Mepe UX BOZHUKHOBEHUS.

CpDKM NOJ1E3H020 UCNOJ1b306AHUA HEMAMEPUATIbHBIX AKMUBOEB

OreHKa CPOKOB TOJIE3HOTO HCIOJIB30BAHUS HEMATEPHAIBHBIX aKTHBOB, IPHOOPETEHHBIX B PE3yJbTaTe CICIOK IO
o0bemMHEHNI0 OW3HECAa WM CO3JaHHBIX COOCTBEHHBIMH CHJIAMH, SBISETCS MPEIMETOM MpOQecCHOHATHHOTO
CYXKICHUS, OCHOBAHHOTO Ha OMBITe PabOTHl C aHAJOTHMYHBIMH aKTHBAaMH. bByIyIe 3KOHOMHYECKHE BBITOIBI,
CBsI3aHHBIC C aKTHBAaMH, B OCHOBHOM pEaIM3yIOTCA B IMpOIlecce dKCINTyaTanuu akTuBoB. OmHAKO Opyrue (akTopEl,
CBS3aHHBIE C DSKOHOMHYECKOM CHTyalWel W CHUTyalMed Ha pbIHKE, 3a4acTyl0 TPHBOIAT K YMCHBIICHHIO
SKOHOMHYECKHX BBITOJ, 3aKIIOYCHHBIX B AaKTHBaX. PyKOBOACTBO OIEHMBAET OCTABIIMICS CPOK IIOJIE3HOTO
WCIONIb30BaHUsl aKTUBOB MCXOJSl M3 TEKYIIUX PHIHOYHBIX YCJIOBHUN aKTHBOB M C YYETOM PacueTHOTO MepHoja, B
TE€YEHHE KOTOPOTO JIaHHbIE aKTUBBI OYyT IPUHOCUTH [ pyTiTie SJKOHOMUYECKHE BHITOIBI.

Coobnrooenue nHano206020 3aK0HO0AMENbCMEA

Hanorosas cuctema Poccuiickoit @eneparuu npoAoKaeT pa3BUBaThCS U XapaKTEPU3yeTCsl YaCThIMU U3MEHEHUSIMU
3aKOHOJIATCIIBHBIX HOPM, O(HIMATBHBIX PAa3bSICHCHUA M CYJCOHBIX DEIICHUH, KOTOPHIC BPEMEHAMH SIBIISIOTCS
MPOTHBOPCYUBBIMU, YTO JIOMyCKACT KX HEOMHO3HAYHOC TOJIKOBAHHME pA3TUYHBIMU HAJOTOBBIMH OpraHaMU.
[IpoBepkamMu W pacclieZIOBaHUSMUA B OTHOIICHHH TPABHIIBHOCTH HCUYHUCICHHS HAJIOTOB 3aHHMAIOTCS pa3IHYHBIC
PETYIIMPYIOMIAE OpTaHbl, KOTOPBIC UMCIOT MPaBO HANAraTh KpyHHBIC MITpadbl U HAYUCIATh NeHH. [IpaBUIBHOCTH
HCYHCIICHHUS HAJOTOB B OTYETHOM IIEPHOJIC MOKET OBITh MTPOBEPEHA B TCUCHUE TPEX MOCICYIONINX KaJICHTAPHBIX JICT.
OmHAaKO MPH OTPEICICHHBIX 00CTOSITEIBCTBAX ATOT CPOK MOXKET OBITH YBEIIMYCH.

OTO MOTEHIMANBHO MOXKET TOBIHATH HA HAJIOTOBYIO MO3MLMIO ['pynmbl M CO37aTh JOMOJHHUTEIBHBIE HAJIOTOBBIC
pHCKH. JlaHHOE€ 3aKOHOIATENbCTBO M NPAKTHKA €ro NMPUMEHEHHs NPOJOJDKAIOT Pa3BHBAThCS, MOITOMY BIIHSHUE
3aKOHO/IATEJIbHBIX M3MEHEHUH JIOJDKHO paccMaTpuBaThCs C ydeTOM (AaKTHUECKHX OOCTOSATENBCTB. PyKOBOICTBO,
UCXOJsl M3 CBOEro IIOHMMaHMS IPUMEHHMOIO POCCHIICKOTO HAaJOrOBOrO 3aKOHOJATENILCTBA, O(UIMATBHBIX
pa3bsACHEHHH U CyJeOHBIX PEUICHHI, CIUTACT, YTO HAJIOTOBBIE 00sI3aTENILCTBA OTPAXKEHBI B aJieKBaTHOI cymme. Tem
HE MEHee, TPAKTOBKA 3TUX IMOJ0KEHHH HAJIOTOBBIMH M CyJeOHBIMH OpraHaMHu, OCOOEHHO B CBSI3M C ITPOBEICHHOU
pedopMoii BRICIIMX CyJeOHBIX OPraHOB, OTBEYAIOIINX 32 pa3pelleHHEe HAJOTOBBIX CIIOPOB, MOXET OBITh MHOU U, B
clly4ae, €CIIM HaJIOTOBbIE OPTaHbI CMOTYT JOKa3aTh IPaBOMEPHOCTH CBOEH MO3UIIMH, 3TO MOXKET 0Ka3aTh 3HAUUTEIbHOE
BIIMSIHUE Ha HACTOSIIIYIO KOHCOJIMIMPOBAHHYIO (DMHAHCOBYIO OTYETHOCTh

4.  BBIPYYKA 1O JOT'OBOPAM C NOKYIIATEJISIMUA

4.1 NeranuzupoBanHasi HHpopManus o0 BHIpyUKe

Huxe MNPUBOAUTCA ACTAIN3alUA I/IH(I)OpMaHI/II/I O BBIpYYKE prnnLI o A0roBopaM € HNOKyHarejisaMu IO BUAAM U
CpOKaM MPU3HAHUS BBIPYYKHU.
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3a rox, 3akonunBmmiics 31 gexadps 2023 roxa

B onpenesieHHBIE MOMEHT Hroro
C TeueHHEM BpeMeHH
BpeMeHH BBIpYUYKa
Bripydka oT pa3MereHus o0bsIBICHAN — 5617 5617
Bripydka ot uorenepamnun 4226 — 4226
Bripyuka oT MenuitHOH peKIaMbl — 895 895
IIpouas BeIpyUKa 811 22 833
HToro BeIpyuKa 5037 6 534 11571
3a roa, 3akonyuBmuiics 31 gexadps 2022 roga
B onpenesieHHblii MOMEHT Hroro
C TeyeHHEeM BpeMeHH
BpeMeHHn BBIpY4YKa
Bripydka oT pa3MerieHns 00bsIBICHAN — 4812 4812
BrIpyuka OT JIMI0reHEepauu 2 368 — 2 368
Bripyuka OT MeAUHHON peKIaMbl — 650 650
IIpouas BeIpyUKa 397 39 436
HToro BeIpyuKa 2 765 5501 8 266
3a roa, 3akonyuBuuiics 31 gexadps 2021 roga
B onpenesieHHbIIi MOMEHT HTroro
C TeueHHeM BpeMeHH
BpeMeHH BBIPYUKa
BrIpyuka 0oT pa3MeIeHus: 00bsIBICHUI — 3699 3699
BrIpyuka OT JIMI0reHEpaIuu 1332 — 1332
BrIpyuka OT MeAUIHHON peKIaMbl — 601 601
[pouast BeIpyuKa 353 48 401
Hroro BeIpyuKa 1685 4 348 6 033

Bripyuka oT pa3MemieHHS OOBSBICHHN, JUIOTCHEPAMH M METUIHON peKjIaMbl OTHOCHUTCS K OIEpariOHHOMY
cermMeHTy «OcHOBHOW OHW3HEC», B TO BpeMs Kak OCHOBHAs 4YacTb MNpPOYEH BBIPYYKH IIPEACTABIAET COOOM
OTIepallMOHHBINA cerMeHT « T paH3akunoHHbIH Om3Hecy» ([Ipumedanue 5).

4.2 OcTaTKH 110 J0TOBOPY

B cnenyromieii Tabnuile mpepcTaBicHa WHPOPMAIUS O TOPrOBOW JEOUTOPCKOHM 3a70DKEHHOCTH ['pymmel U ee
00513aTENbCTBAX 110 JI0TOBOPaM C MOKYHATEJISIMHU:

31 nexabpsn 31 nexadps
2023 r. 2022 r.
Toprosas nedutopckas 3anomkeHHocTh ([Tpum. 12) 570 384
OGs13aTenbCTBa 110 JOT0BOpaM ¢ mokymatensamu (B Tom uncie 101 B yactn
GasoB sostmsHOCTH (2022: 39)) (869) (554)

Obs3aTenpcTBa MO JOTOBOpaM € IMOKYMATENSIMHM IIPEACTABISAIOT CO00I IeHy CHENKH, paclpeiesieMylo Ha
HEBBINIOJTHEHHBIE O0S3aHHOCTH K HCIOJHEHHUIO, aBaHCHI, MOJYYCHHbIE OT MOKymarened mo mepemaun [ pymmoit
COINYTCTBYIOLIMX MPOJYKTOB WM YCIYT, M Oalulbl JIOSUIBHOCTH, KOTOpbIe He ObuTH moramieHbl. O0s3aTenbcTBa 110
JIOTOBOpaM C TMOKyMNaTelsIMU NpU3HAIOTCs [pynmoil kak BeIpydka MO Mepe Iepexoja KOHTPOIs Haj
COOTBETCTBYIOIIMMH TOBapaMH WM yCIyraMH IOKyNaTelro. BemnumHa OCTaTKOB MO pacyeTaM, OTHOCSIIUXCA K
00s13aTeNbCTBAaM IO OTOBOPY, yBenndmiack B 2023 oy B CBS3H € TOCTOSIHHBIM pOCTOM BBIpYUYKH I pymmsl. OOrmmas
BEJIMYMHA 0053aTeNBCTB M0 JOTOBOPAaM C MOKYNATEIsIMU IO COCTOSIHHIO Ha KOHEII KaXkK/I0ro I'ojia MpU3HaBalach WIN
JIOJDKHA MPU3HABATHCA KAaK BBIPYUKA B IOCIEAYIOIIEM TOLy.

5. HHO®OPMAIMSA IO CETMEHTAM
C MOMeHTa MEepBHYHOTO IYOJUYHOTO Pa3MEUICHHS AKIUH PYKOBOIWTEISMH, OTBEYAIOIINMH 3a OIEPAIlMOHHEIC

pemennst ['pymmsl, sBistorcss CoBeT AupekTopoB u 'eHepanbHbBI AupekTop. OHM aHAIM3UPYIOT BHYTPEHHIOK
OTYETHOCTh ['pymIBL, MOATOTOBICHHYIO HAa OCHOBE IAHHBIX YIPABICHUYECKOM OTYETHOCTH, C LENBI0 OLEHKH
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PE3YIbTATOB ACATCIILHOCTU U PACIIPECACIICHUA PECYPCOB. OHepaHI/IOHHHe CErMeHTHI ObLIU OIPCACIICHBI PYKOBOJACTBOM
Ha OCHOBEC 3THUX OTYCTOB.

[Ipu omeHKe pe3ynbTaToOB MACATEIBHOCTH OIEPAIMOHHBIX CETMEHTOB [pYINIIBI W paclpelneieHHH pPecypcoB,
PYKOBOJAUTEIISIMHU, OTBEYAIOIIMMH 32 OTIEPAIlHOHHBIC PEIICHUS, aHATU3UPYIOTCS OTACTBHEIC CTATHH OTYETA O IPHUOBLIH
Wik yOBITKE W MPOYEM COBOKYITHOM JOXOJ€ IO KaXXIOMY CETMEHTY, BKJIIOYasl BBIPYUKY W CKOPPEKTHPOBAHHBII
niokazarens EBITDA (mpuObsuib / (yOBITOK) OT ONEpariMOHHON AEITETLHOCTH 3a MIEPHO/T 10 HAYHCICHUS aMOPTH3AINH
U TIPOYUX KOPPEKTHUPOBOK, NPUBEIEHHBIX B TaOimie «CBepka CKOppeKTHpoBaHHOTO Tokazatens EBITDA ¢
npuObIbI0 / (yOBITKOM) /10 HanorooOioxeHus»). Bcest mpouass ¢uHaHcoBas wHGbOpPManus IpeicTaBlieHa Ha
KOHCOJIUIMPOBAHHON ocHOBe. /I 1ieneil BHYTpeHHEH OTYETHOCTH aKTHBBI U 00s3aTEIbCTBA HE PACHpPEdeIISIOTCS
MCEXIY pas3sIMdYHbBIMU ONIEPALIMOHHBIMU CETMEHTAMMU.

prnna OMpCACIIACT OINCPAlMOHHBIC CEIMCHTBI Ha OCHOBAHUMMU TOI'O, KaK PYKOBOJUTCIIM, OTBCYAIOIIUC 3a
OIICPAIMOHHBIC PCUICHUS, YIIPABJIIAIOT 6H3HeCOM, pacnpeacisdroT peCypcChl, IPUHUMAIOT ONCPAIUOHHLIC PCUICHUA U
OLICHUBAIOT PE3YJIbTAThI OHepaHHOHHOﬁ JACATCIbHOCTH. B cooTrBeTcTBHH C OTHM, prnr[a ornpeaeiania CIeayronue
OMCPANNOHHBIC CEIMCHTHI, TIOCKOJIBKY JAaHHBIC CEIMEHTBI aHAJIM3UPYIOTCA OTACIbHO PYKOBOAUTCIISAIMHA, OTBEHAIOIINUC
3a OIICPpAllMOHHBIC PCHICHUA:

- OcHoBHoii busnec;
- TpanzakuuoHHbI busnec.

CermeHT «OCHOBHOW OHM3HEC» IpENCTaBIsIET cOOOM pa3BUTOE OCHOBHOE HANPABICHHE YCIYT IO Pa3sMENICHHIO
OHJIaliH-00BSIBICHHI O HEBUIKUMOCTHU M COMYTCTBYIOIIMX PEKIIAMHBIX YCIIYT, OKa3bIBaeMbIX Ha ruiatdopme ['pynimbl
(Beb-caitter cian.ru, nl.ru, misn.ru u mobuiabHOe TpHIOKeHHE). JIaHHBIN CErMEHT OTHOCHUTCS K athopme Io
PasMEIICHUIO OHHaﬁH-O6LHBHeHHﬁ O HCABMXXHNMOCTH, HA KOTOpOfI TMOKYTIaTEJIM, TaKNE€ KaK ar¢cHTCTBAa HEABUKUMOCTH
Y areHTHI 110 HEABMKUMOCTH, 3aCTPOHIIUKY M HHINBHULyaTbHBIE BIIaAENbLBI COOCTBEHHOCTH, Pa3MEIIAIOT OOBSIBICHHS
0 HEJIBIPKUMOCTH U COOTBETCTBYIOIUE PEKIAMHBIE MaTEpUaIbL.

Cerment «TpaH3aKIMOHHBIH OHM3HEC» TpEICTaBIsICT COOOW HOBBIE NpEIUIOKEHHs [ pymIbl, HanpaBICHHBIE HA
pa3paboTKy pa3MYHBIX TPAH3aKIMOHHBIX OM3HEC-MoJeNeid. DTOT CerMeHT BKJIIo4YaeT B cedst cepBuc «MnoTednsii
MapKeTIiency, rae ['pynmna moryyaeT KOMHICCHOHHOE BO3HArpaX/JIeHWE 0T OAHKOB-TIAPTHEPOB 3a PACIPOCTPAHEHHE
WX HUIIOTEYHBIX MPOIYKTOB; cepBUC «OOMEH XHIbEM» — CEPBHC, B paMKax KoToporo I'pymma mpuoOperaer u
nepenpoaaeT 00bEKThl HEABIKMMOCTH; W OHJIAH CEPBHC CONPOBOXICHHS CIACIOK — 3TO CEPBHUC, IO3BOJSFOIIMNA
OCYIIECTBIISITH OTNIEPALIUH C HEIBUKUMOCTBIO B PSXKMME OHJIANH (BKJIFOUYas MPOBEPKY, BepuHKALIUIO, TOIITHCAHNE U
XpaHeHHe JOKYMEHTOB, YCIIyTH HOTapHyca, PErMCTPALIUIO U BO3BPAT HAJIOTOB) M 00ECTICUNBAIOLIMN OJJHOBPEMEHHYIO
MPOAaXy M MOKYIIKY JUIS HAIIUX KJIMEHTOB U TI0JIh30BaTelNeil.

Ho Broporo kBapranma 2023 r. I'pynna umena 4 onepandoHHbIX cermeHTta: «OcHOBHOUM busznec», «Mnoteunsbiii
Mapkermeiic», «Onenka u Ananutikay u «Tpansakiuonsbiit busunecy (End-to-End Offerings). Hauunast ¢ Tpetbero
kBaptana 2023 r., nocne npuodperenust Cmapt/un (Ilpumedanue 6) v ocneTyONIero Ha3HAYCHUS €€ TeHEPAIBHOTO
JIUpEKTOpa pYKOBOAWTENEM HENAaBHO CO3JaHHOro B [Ipymme nemaprameHTa «TpaH3akIMOHHBIA —OHM3HECH
(Inan.Tpanzakuus), I'pynmna BHecna M3MEHEHUS B MOPAIOK CBOEH BHYTPEHHEH OTYETHOCTH, CTPYKTYpPY IaKeTOB
OTYETHOCTH [UIi PYKOBOAWTENEH, OTBCHUAIOIIMX 3a OINCPALMOHHBIE PEMICHWS M B TO, KaK OHM OIICHUBAIOT
3¢ PEKTUBHOCTD ONEPANMOHHON AEATENPHOCTH M paclpeAeisieT pecypchl. PaccMOTpeB 3TM m3MeHeHus, | 'pymma
BHECTIA CIIEAYIOIINE N3MEHEHHS B COCTAaB CBOMX OTYETHBIX M OINEPAIMOHHBIX CETMEHTOB. ONepannoHHbIH CETMEHT
“OcHOBHOW OM3HeC” Temneph BKIOYaeT B ce0sl OM3HEC-HANpaBJCHUs, KOTOpble paHee ObUIM MpE/ICTAaBICHBI Kak
onepanuoHHble cerMeHThl «OCHOBHOW Oum3Hec» U «OreHka ©  aHamuTHKay. OMNEpanuoOHHBIH  CErMEHT
“TpaH3aKIMOHHbIN OM3HeC” — OU3HEC-HAMpPABIICHNUS, paHee Tpe/cTaBieHHbie Kak « TpaHsakunonHbiit GrsHec» (End-
to-End Offerings) (ekmrouas Cmaptdun) u «Wnoteunsiit Mapketruieticy. CpaBHUTeNbHAsS HH(OpPMAIUS 3a TOJBL,
3akonumBIHecs 31 mexadpst 2022 u 2021 rr., nepecuntaHa COOTBETCTBYIOIIUM 00pa3oM.

Bripydka 3a Bce MepHOIbI, MPEICTaBICHHBIC B (DPMHAHCOBOW OTYETHOCTH, MOITYYCHA OT TPETHUX JIHI, PU ITOM
BEIpYYKa IO OIEPaIUsiM MEXIy CErMEHTaMH OTCYTCTBYeT. ['pyIia OCYIIECTBISIET CBOIO JEATEIBHOCTH TOJNEKO B
Poccun.

Bripydka u pacxo/sI IO BO3MOYKHOCTH OTHOCSITCS HETIOCPEACTBEHHO Ha cerMeHTHI [ pymmer. Bmecte ¢ Tem, yauTeIBas
WHTETPUPOBAHHYIO CTPYKTYpY Om3Heca ['pymmbl, onpeneieHHbIe pacXoabl, IOHECEHHBIE OJHUM CEeTMEHTOM, MOTYT
MIPUHECTH TI0JIB3Y APYTUM CETMEHTaM. DTH PacXoJbl B OCHOBHOM BKJIFOYAIOT PACXOIBI, CBSI3aHHBIC M YHCICHHOCTHIO
MepcoHaja, MAapKeTHHI M peKiIaMmy, pa3paboTky mpoaykroB, WT-pacxomsl (BKIO9Yas pacxomsl Ha XOCTHHT,
TEXHHUYECKYIO TIOJAJCPIKKY M TEIeKOMMYHHUKAIIMOHHBIE YCIYT'H), pacxoibl Ha colepkaHhe oduca H Mpovne
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0011eX035CTBEHHBIE PAaCcXO/bl, TaKHE Kak (pUHAHCOBEIE, OyXTralTepcKue, IOpUANIECKUE, KaJpOBble, PEKPYTHHT OBBIC
W aJIMHHUCTPATHBHBIE pacxonbl. JlaHHBIE pacxXombl pacHpeAessaioTCsT I0 KaXJIOMYy CEerMEHTY Ha OCHOBE
MIpenoaaraeMoil BRITOBI, TOTyd4aeMON KaXKIbIM CETMEHTOM OT TaKHX PAacXOJIOB, C UCIIOIH30BaHUEM OTPEACTICHHBIX
ZpaifBEpOB, OTPaXKAIOIINX PacIpeeNieHIe dTONH BHITObl. [IpakTH4ecKkn BCce aKTHBBI M 00S3aTEIBCTBA OTHOCITCS K
OTIepaIllMOHHOMY cerMeHTy « OCHOBHOM OM3HEC», 32 UCKIIIOYCHHEM aKTHBOB U 00s3arenbcTB CMmapt/Iun (ITpum. 6),
KOTOpBIe OBIIN OTHECEHBI Ha cerMeHT « | paH3aknnoHHEIH br3Hecy.

Ympasnenueckass OT4eTHOCTh oTindaercs or MC®DO, oTnuums 3aKitodyaloTcs B KoppekTupoBkax mo MCDO,
MPEACTABJICHHBIX HMXKE, KOTOPLIC HE aHAJIM3UPYIOTCA PYKOBOAUTEIAMU, OTBCUAIOININMMHU 3a OII€PALIMOHHBIC PEIICHNA,
TIPH OIICHKE OIIEePaI[OHHBIX [TOKa3aTelel On3Heca:

- Bwinnamer na ocnoge axyuti — 171 1e7iel OLIEHKH OIIEpalluOHHOM 1esITeNbHOCTH PYKOBOANUTEISIMU, OTBEYAIOLIMU
3a ONEpaIOHHBIE PeIIeHUs, KOPPEKTUPOBKU CIIPaBEAJIMBOM CTOMMOCTH, CBA3aHHBIE C OLIEHKOW pe3epBa IO
BBIIJIATaM Ha OCHOBE aKLIMH C pacyeTaMu JI0JIEBBIMU HHCTPYMEHTaM, HE aHAIN3UPYIOTCS; U

- Ilpouue neonepayuonnvie 00x00vi / (pacxodvl) — I Lededl OLEHKH OINEePAliOHHON AeATENbHOCTH
PYKOBOJIMTEISIMHE, OTBEUYAIOIIIUMH 32 ONIEPAIIMOHHBIC PEIIICHHUS, IPOYHE HeOTePalMOHHbIE T0X0/1bI / (PacX0/Ib1) HE
AQHAJIM3UPYIOTCS, TaK KaK OHU HE OTHOCATCS K OTEPalliOHHOMY TIOTOKY;

a TakXKe pa3oBbIe CTAaThH, Takue Kak pacxonsl Ha IPO (nmepBuyHOE MyOIMYHOE pa3MelieHHe), KOTOPble BO3HUKAIOT
BpeMs OT BPEMEHH U OLIEHUBAIOTCA Ha MIPeaIMeT KOPPEKTUPOBKU IO Mepe MX BOSHUKHOBEHHUS.

WHdopmanms 1mo KakIOMy OTYETHOMY CErMEHTYy W CBepKa C MNpHObUIbIO/ (YOBITKOM) J0 HAanorooOI0oKeHHs
TIpeicTaBlIeHa HIXKeE:

3a roa, 3akonuyusmuiicsi 31 nexadps 2023 roga

OcHoBHoOI1 TpaH3akuMoHH
busnec blii OM3Hec Hroro

Bbipyuka, B TOM YHcJI€: 10892 679 11571
BeIpyuka oT pa3MeIeHust 00bsIBICHHI 5610 7 5617
Bripyuka oT nuorenepanuu 4204 22 4 226
Bripyuka oT MeMIHHON peKiaMbl 883 12 895
[Ipouast BeIpyuKa 195 638 833
CxoppekTupoBanHblii nokasareas EBITDA 3023 (245) 2778
CBepka CKOPPEKTHPOBAHHOI0 MOKA3ATEs

EBITDA ¢ npuosLibi0 10 HAJ0T000/10:KeHHS

CxoppexTupoBannblii nokasarens EBITDA 2778
Amopruszanus (276)
DUHAHCOBBIE JOXOIBI, HETTO 333
J10X0MbI OT KypCOBBIX Pa3HHMII 355
[Ipourie HeonepaIMOHHbBIC PACXO0/IbI, HETTO (171)
BerlmiaTel Ha OCHOBE aKIIUi 684
Mpu6HLIbL 10 HAJIOT006.103KEHUST 2335

3a rox, 3akonunBmmiics 31 nexadps 2022 roga

OcHoBHoOI1 TpaH3akuMOHH
Busnec blii OU3HeC Hroro
Boeipyuka, B TOM unciie: 7925 341 8 266
Bripyuka ot pazmenieHust 00bsSBICHUH 4 805 7 4 812
Bripyuka ot imorenepanuu 2 356 12 2 368
BeIpyuxa oT MeauitHOMN peKIaMbl 646 4 650
IIpouas BeIpyuKa 118 318 436
CkoppeKkTHpOBaHHbIH noka3ateas EBITDA 2239 (568) 1671
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CBepka CKOPPEKTHPOBAHHOTO IMOKA3aTeNsA
EBITDA ¢ npudsLiIbi0 10 HAJOT000/10:KeHI

CxoppekTHpoBaHHbBI Moka3ateab EBITDA 1671
Awmopruszanus (269)
@DUHAHCOBBIE 0XO/IbI, HETTO 85
Pacxo/pl OT KypCOBBIX Pa3HHUII (108)
ITpoune HeonepanMOHHBIE JOXOIbI 45
BerIiaTel Ha OCHOBE aKIUi (657)
IIpudbLIbL 10 HATOT000/105KEeHHS 767

3a roa, 3akonuuBmuiicsi 31 nexadps 2021 rona

OcHoBHOI1 TpaH3akuMoHH
Buznec blii OU3HeC Hroro

BrIpyuka, B TOM 4HcJjIe: 5698 335 6 033
Bripyuka ot pazmenieHust 00bsBICHUM 3699 — 3699
Bripyuka ot imnorenepayn 1329 3 1332
Bripyuka o MequitHOH peKiaMbl 596 5 601
IIpouas BeIpyuKa 74 327 401
CxoppekTupoBaHHblii nokasareas EBITDA 1107 (789) 318
CBepka CKOPPEKTHPOBAHHOI0 MOKA3ATeIs

EBITDA ¢ yOBITKOM /10 HAJIOTr000105KeHUsI

CxoppexTupoBanHblii moka3ateas EBITDA 318
Amopruzauus (279)
duHaHCOBBIE PAaCXO/Ibl, HETTO (42)
JloXo.1bl OT KypCOBBIX pa3HHUI 53
Pacxoibl, CBsI3aHHBIC C IEPBUYHBIM Pa3MEIICHUEM

aKIui (304)
[poure HeomepanOHHBIE JOXO b 6
BrImnaTel Ha OCHOBE aKIUi (2 549)
YOBITOK 10 HAJIOr000J102KeHU S (2797)

6. CHAEJIKH IO OBBbEIWHEHWIO BU3HECA
Ipuodperenus B 2023 r.

19 cenTs10psa 2023 rona I'pynmna 3aBepmmna npuobperenue 100% OO0 «lIpaktuka ¥Ycnexay (Cmapt/lit), kommanuy,
KOTOpasi OKa3bIBACT YCIYTH MO AJIEKTPOHHOM PETUCTPAIMN U COMyTCTBYIOIMINE YCIYTH 1O Pa3INIHBIM BHIAM CAEIOK
C HEBMXXUMOCTHI0. OCHOBHOM MPUYMHON 00beIUHEHHs OM3Heca crana pa3padoTKa MOJHOLEHHOW IIaThOpPMBI st
NPOBECHUS 3JICKTPOHHBIX C/IENOK W PACIIUpPEHHE MPOIYKTOBOTO Mpe/UIoKeHUs] ['pymmbl B ATOM HalpaBlICHHUH.
[IpruoOpeTenue ObLJIO OTPaXKEHO B yueTe MeTofoM TpHoOperenus. KoHconuaupoBanHas (UHAHCOBas OTHYETHOCTh
I'pynmsl BKIrOUaeT pesynsTathl aestenbroctt OO0 «IIpaktika Yenexa» (Cmapt/ ) 3a mepuoa ¢ 19 ceHtsiops mo
31 nexabps 2023 roxa.

B Tabnmune Huke MpUBENEHO MPEABAPUTENLHOE pacIIpe/ielieHre IIeHbI MPHOOPETeHNsT Ha TPHOOPETEHHBIE aKTUBBI U
TIPUHATEIE 00s3aTEeNbcTBA HA OCHOBAHMM WX CIIPABEMJIMBBIX CTOMMOCTEH (IpeABapuTENbHAS OLCHKA) Ha JaTy
nproOpeTeHust. PykoBoICTBO BCe €IIie B MPOIEcce aHaIN3a KIFOUCBBIX JIOMYIIEHUH, HCIIOIb30BAHHBIX B ONPEACICHIN
CTpPaBEIUBBIX CTONMOCTEH HEMATEpHaIbHBIX aKTHBOB U COOTBETCTBYIOMIETO 3(h(exTa Ha Ty aBui. Bes nadpopmanns,
OTpaXEHHAas B OTHOUICHHHM YKa3aHHbIX AaKTHBOB M OO0S3aTENBCTB IO J@AHHOMY HPHOOPETEHMIO, SBIISIETCS
IpeBapUTEIBFHON U MOXKET OBITh IEPECMOTPEHA B pE3yJIbTaTe 3aBEPIICHNS aHaJN3a CIIPaBEIUBOI CTONMOCTH.

19 cenTabps

2023 r.
AKTHBBI
1O ¢ uHTErpUpOBaHHO KIMEHTCKOH 0a30ii 567
[poune HeMaTepUaIbHbIC AKTUBBI 10
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NPUMEYAHUSA K KOHCOJUJIAPOBAHHON ®UHAHCOBOM OTYETHOCTH 3A T'O/JIbl,
3AKOHYUBHIUECH 31 JEKABPSI 2023 'OJA, 31 JEKABPS 2022 TOJA U 31 AEKABPS 2021 TOJA
(68 MUNIUOHAX POCCUTICKUX PYDIell, ecliu He YKA3AHO UHOe)

OcHOBHBIE CpeJICTBA 1
Toprosast u mpoyas 1eOUTOpCKast 3a40JKEHHOCTh 59
JIeHe)KHBIE CpeACTBa M X SKBUBAJICHTHI 64
[Ipoune akTHBBI 17
HToro akTuBBI 718
Oos3aTenbeTBa
Obs13aTenbeTBa M0 JOTOBOPAM C MTOKYIATEISIMH (47)
Toprosast 1 poyas KPeAUTOPCKast 33JOKEHHOCTb (64)
[Ipouue o0s3aTeNbCTBA (D)
Hroro obs3aTenbcTBa (112)
Hroro unenTudunupyeMbie YHCThIE AKTHBBI, OLlEeHUBAaeMble 110

CIpaBeIJIUBOii CTOMMOCTH 606
I'ynBum, BOSHUKAIONIMKA B pe3yJIbTaTe MPUOOPETSHIS 148
IMepenanHoe Bo3MellleHH e 32 MPUOOPeTeHNE 754

Ha naty mpuoOpereHus crpaBeminBas CTOMMOCTb TOPrOBOH IeOHTOPCKOM 3amomkeHHOCTH Obuta 59. Toprosas
neOuTopcKast 3aI0JKEHHOCTh COCTOUT M3 CYMMBI 33J0JDKEHHOCTH COTJIACHO TOTOBOpaM B pasmepe 60, n3 kotopoit 1
HE 0XKHAANACh K [TOTAIICHUIO Ha AaTy IPUOOpETEeHH .

IIpuoGperennoe mporpaMmmHoe obecriedeHne ¢ MHTETPUPOBAHHOM KIIMEHTCKOM 0a30i, aMopTH3UpyeMoe Ha niepuo 7
JIET, TPENCTABIIET COOON YHUKAIBHYIO TIaT(opMy sl SJIEKTPOHHOW PErucTpaluy CAEJIOK C HEIBHKHMOCTBIO,
paspabotannyio Cmapt/{wi, KoTOpas MHTETpUpPOBaHA ¢ BHYTPEHHUMH CHCTEMaMM KJIMEHTOB. ['pymna ucnonp3oBaia
Meron UzosITounoii loxonHoctn AktuBa (MEEM) i onpeseneHus cripaBeyIMBOi CTOMMOCTH JaHHOTO aKTHBA.
Hawubornee cymecTBeHHBIMU JIOMYIICHUSIMA B MOZIEIH OLIEHKH CTajM OYyAyIIue TEMITbl POCTa BBIPYYKH U IIPOrHO3HAS
Map>KMHAJIBHOCTh. JTH JOIYIIEHUS] HE SIBJISIOTCS HAaONIOJaeMBbIMH HAa aKTUBHOM DBIHKE, ITOITOMY OTHOCATCA K 3
YPOBHIO HEPAPXHHU CIIPABEAINBOI cTonMocTH cornacio MCPO (IFRS) 13.

OTnoXeHHBIH HaMOTOBBIH 3((QEeKT Mo HACHTH(HUINPOBAHHBIM AaKTUBaM MW 0053aTeNbCTBAM, NPU3HAHHBIM B
COOTBETCTBHH C HMX CIPABEUIMBBIMH CTOMMOCTSIMH, HE BO3HMKACT, TaK Kak IpHoOpeTacMasi KOMIIAHUS SBISIETCS
pesuneaToM MuHoBanmonHoro llentpa «CKOIKOBO» M MONB3YeTCS HAIOTOBBIMH JIBTOTAMH, KOTOPBIE OXKHAAIOTCS
OBITH ICHCTBUTENILHBIMH B TEUCHHE BCETO CPOKA TTOJIE3HOTO UCTIONB30BAHMSA HACHTH()UITMPOBAHHBIX YHCTHIX aKTHBOB.

I'yauia, NOpU3HAHHBIA B OTYCTHOCTH, B OCHOBHOM OTHOCHTCSL K OXKHIAEMBIM CHHEPTHSIM OT OOBEIMHEHUS
nesrenpHocT  Cwmapt/lun u  Ipynnel  «llwan», B pe3ynbraTe KOTOpOro OyAeT YCHICHO HAIpPaBICHUC

TpaH3aKIH/IOHHOFO busneca prHHbI. Fy)IBI/IJ'I HC ABJISICTCA BBIYUMTACMBIM J1JIA ueneﬁ Hajiora Ha HpI/I6I>IJ'H).

Ilepeoannoe sosmewenue 3a npuoopemenue

OTn0XEHHOE BO3MEIIICHNE 640
VcnoBHOE BO3MEIICHUE 114
HToro Bo3menenne 3a npuodperenune 754

AHanu3z 0eHedHcHbIX NOMOKO8 Om NPUOOPEmeHUsL:
UYucTele IeHEeXHBIE CPEACTBA, TPHOOPETECHHBIE Y IOYEPHETO MPEIPHUATHS (BKITIOYECHBI B

NOTOKH JIEHEKHBIX CPEACTB OT MHBECTULIMOHHOM JIEITENHLHOCTH) 64
BrlmsiaueHHbIE JEHEKHBIE CPEICTBA (369)
YucThlil MOTOK JIEHEKHBIX CPEICTB OT MPHOOpPeTeHUst (305)

OcraBmiasicst 9acTh OTIIOKEHHOTO BO3MeIIeHus OyzeT BoiuiaueHa B 2024 u 2025 rr. YcaoBHOE BO3MEIICHHE MOXKET
JOCTUTaTh CYMMBI matexa B 478 (06e3 yduera 3¢pdekra TUCKOHTHPOBAHMS), B 3aBUCUMOCTH OT BBHITIOJHEHHS psAOa
OIIEpAllMOHHBIX W (MHAHCOBBIX NOKa3zaTened. Ha maTy mpmoOpereHnms, cripaBemInBasi CTOMMOCTH YCIOBHOTO
BO3MeIIeHusl Obuta ompexaeneHa kak 114. I'pymma omeHmna crpaBeIMBYI0 CTOMMOCTH YCJIOBHOTO BO3MEIICHHS,
HCTIONB3Ys IOMYIICHUsI, aHAIOTMYHbIE MCIONb30BAHHBIM B OIIEHKE NPHOOPETEHHOTO MPOrPaMMHOTO 00ECHEUCHNUs C
HWHTETPUPOBAHHON KIMEHTCKOH 0a3oil. Ha oTyeTHyr0 maTy, cpaBeaiuBasi CTOMMOCTH YCJIOBHOTO BO3MeIIEHHs Obliia
194 (BxirOYast aMOPTHU3AIMIO TUCKOHTA B pa3Mepe 6, MPU3HAHHYIO B COCTaBe (PMHAHCOBBIX PacXojo0B). Mi3MeHeHue B
CyMMe II0CJIe J1aThl IPHOOPETEHHs TPOM30IILIO B Pe3yJIbTaTe JOCTHIKEHHSI ONPE/ICICHHBIX LEJIEBbIX IToKa3arTeei 3a
2023 rox ¥ ObUTO NPU3HAHO B KOHCOJNMANPOBAHHOM OTYETE O MPHUOBUIN WM YOBITKE U IPOYEM COBOKYITHOM JIOXO/IEC B
COCTaBe MPOYNX HEONEPAL[IOHHBIX PACXOJIOB.
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NPUMEYAHUSA K KOHCOJUJIAPOBAHHON ®UHAHCOBOM OTYETHOCTH 3A T'O/JIbl,
3AKOHYUBHIUECH 31 JEKABPSI 2023 'OJA, 31 JEKABPS 2022 TOJA U 31 AEKABPS 2021 TOJA
(68 MUNIUOHAX POCCUTICKUX PYDIell, ecliu He YKA3AHO UHOe)

Ecmn  6b1 mpumoOperenne OOO «IIpaktuka VYcmexa» (Cwmapt/[lun) npowmsomuto 1 smBaps 2023  roxa,
KOHCOJIMIUPOBAaHHAS BBIpyYKa 3a roj, 3akoHumBmmiics 31 gexabpst 2023 roma, cocraBmma Obl 11 848 u
KOHCOJIMIUPOBAaHHAS MPUOBLTH 32 aHAJTOTWYHEIN mepro coctamia Ob1 1 803.

I'pynma monecna pacxopbl, CBS3aHHBIE C NMPHOOpPETeHHEM, B pa3Mepe 12, KOTOpBIe OTHOCSTCS K IOPUAMYECKUM U
KOHCYJIBTAIlHOHHBIM YCIIyTaM II0 MPEeaNpONaXHOH sKcmepTuse. J[aHHBIE pacxonIbl BKIIOYEHBI B COCTAaB IMPOYHX
OIEPaIMOHHBIX PACXOIOB 3a TOfbl, 3aKoHumBIIHecs 31 mexadps 2023, 2022 u 2021 rr.

Ipuo6perenus B 2021 r.

5 ¢epans 2021 roga 'pymnma 3aBeprmna caenky mo npuodperenuto 100% akuuit OOO «HI1.Py» (coBmecTHO €
Jo4YepHUMH Tpeanpustusmu, «I'pymma H1»), cnenmannsupyromerocsi Ha pa3MeNIeHUH OOBSBICHUH O Ipojaxe
HEIBI)KUMOCTH, TTPENMYIIECTBEHHO B PETMOHANBHBIX Toponax Poccnm, Takux xak HoBocnOupck, ExatepunOypr n
Omck, ofmias cymMmMa JEHEeKHOTO BO3HArpakaeHus coctaBmia 1 785. OCHOBHOW nmpu4nHOW 00beTUHEHUS OM3HEeca
CTajo yKperuleHne mo3unuii [pymmsl B permoHax Poccmm 3a mpemenamu MockBel u Cankr-IlerepOypra.
IIpnoOperenne OBUTO OTpPaXKEHO B ydeTe METOJoM IpuoOpereHus. KoHconmmupoBaHHas (UHAHCOBAasS OTYETHOCTD
['pymnmer BITIowaeT pe3ynsratsl aestensaoctu ['pynmst H1 3a mepuoa ¢ 5 ¢pespanst 2021 rona.

Ilena nproOpereHus GbuIa pactpeiesieHa Ha OCHOBE CIIPAaBEIUINBOI CTOMMOCTH NPHOOPETEHHBIX aKTHBOB U IIPHHATHIX
00513aTEeNIECTB 10 COCTOSHHIO Ha 5 ¢epainst 2021 rona ciemyromum oopa3om:

5 ¢peBpans
2021

AKTHBBI
Knuentckas 6aza 753
ToBapHbIe 3HAKH 254
[poure HeMaTepUaIbHbIC AKTUBBI 39
AKXTHBBI B (hOpMeE TIpaBa MOJIb30BAHUS 18
OcCHOBHBIE CpeACTBa 7
JleHe)KHbBIE CpeaCcTBa U X SKBUBAJICHTHI 134
IIpourie aKTHBBI 49
Hroro akTuBbI 1254
O0s3aTenbCcTBA
OO0s13aTenbCTBa M0 JOrOBOPaM € MOKyMNaTeIIMU (21)
Toprosas u mpoyast KpeTUTOPCKast 3a0KCHHOCTh (51)
O0s13aTenbCTBA [0 ApEHIE (18)
OTi0KeHHBIE HAJIOTOBBIE 00A3aTENbCTBA (130)
[Ipouue oGs3aTeNbLCTBA (34)
Hroro ods3aTeabcTBA (254)
Hroro upenTuduuupyembie YHCTbIe AKTHBBI, OLlEHMBaeMble 10 CIIPABELJIMBOH CTOMMOCTH 1000
['ynBun, BO3HUKAIONIMH B pe3yJIbTaTe MIPUOOPETEHUS 785
Ilepenannoe Bo3MeleHne 3a MpHodpeTeHne 1785
Ananu3z denedxcHvix NOMOK08 oM NPUoOpemeHus.:
YucTeie ICHEKHBIC CPEICTBA, IPHOOPETEHHBIC Y JOUCPHETO MPEANPUATHS (BKIFOUCHBI B TOTOKH
JICHSKHBIX CPEJICTB OT MHBECTHIIHOHHOMN JeATETbHOCTH) 134
BrimiaueHHble JeHeXKHBIE CPEICTBA (1785)
YucThlii MOTOK IEHEKHBIX CPEACTB OT MPHOOpPeTeHUs (1651)

OTnoXKeHHbIE HAJOroBble 00S3aTENbCTBA IMPEICTABISIOT COOOM HANOTOBBIH A(GQEKT BpEMEHHBIX pa3HHII,
BO3HUKAIOIIUX B OTHOLICHUH UICHTU(DHUIIUPYEMBIX aKTHBOB, IPU3HAHHBIX 110 CIIPABEINBOW CTOMMOCTH.

[Ipr3HaHHBINA TyIBUI, B OCHOBHOM, CBSI3aH C OXKHAAEMbIM 3(P(PEKTOM CHHEPIHMH OT OOBEIMHEHUS IEATEIbHOCTU
I'pynmer H1 ¢ pestensHOCTRIO I 'pynme! «many. ['yaBun He OyaeT NPUHAT K BBIYETY [UI LelIei HaJoro00I0KEeHHUS.
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NPUMEYAHUSA K KOHCOJUJIAPOBAHHON ®UHAHCOBOM OTYETHOCTH 3A T'O/JIbl,
3AKOHYUBHIUECH 31 JEKABPSI 2023 'OJA, 31 JEKABPS 2022 TOJA U 31 AEKABPS 2021 TOJA
(68 MUNIUOHAX POCCUTICKUX PYDIell, ecliu He YKA3AHO UHOe)

7.  PACXOJbl HA MAPKETHUHI'

2023 2022 2021
OmnytaiiH-MapKETHHT (2 423) (1 079) (1631)
OdnaitH-MapKeTHHT (1 364) (1221) (556)
IIpoune pacxo/ sl Ha MAPKETHHT (71) (60) (66)
Hrtoro pacxoapl HA MaApKeTHHT (3 858) (2 360) (2 253)

Pacxonpl Ha MapKeTHHT NPEACTABISIIOT cOOOH TOJNBKO MPUOOPETEHHYIO pekiaMmy, 0e3 ydeTa JIOObIX pacxoloB Ha
HepcoHal.

8.  PACXOJbl HA MIEPCOHAJI

2023 2022 2021
Ormiara Tpy/ia epCcoHaNa i COOTBETCTBYIOIINE HAIOIH (3503) (2 986) (2 394)
Pacxoppl 1o BeliaTaM Ha ocHoBe akiuii (IIpum. 15) (684) (657) (2 549)
IIpoure pacxombl, CBA3aHHBIC C IEPCOHATIOM (165) (116) (119)
HToro pacxoabl HA MEePCOHA (4 352) (3759) (5 062)

9. NMPOYME HEOIIEPALIMOHHBIE (PACXOJBbI) / JOXOJbI

2023 2022 2021
(YObITOK) / 1OXOX OT JEMO3UTAPUS (83) 45 6
[epeonenka ycmoBroro Bosmenenus ([Ipum. 6) (73) — —
Pacxo/is1, CBSI3aHHBIE C OTUIATON OTIOKEHHOTO Bo3MmereHust ([Iprm.
6) (15) — —
HToro npoyue HeonepauuoHHbie (pacxoabl) / 10X0abI (171) 45 6

B cBs3u ¢ mpoBeseHHEM NEPBHYHOrO IMyOJIMYHOTO pasMemieHusi [pymnma moiyyuia NpaBO Ha BBIILUIATY OT
JICTIO3UTapHsl, BEJIMINHA KOTOPOI 0OYCIIOBIEHA KOJIMYECTBOM BBIMYIIEHHBIX aMEPHKAHCKUX IETIO3UTApHBIX AKIHHA
(AJA). I'pynna oTpa3una JaHHYIO BBIILIATY B KOHCOJIHAWPOBAHHOM OTYETE O (PMHAHCOBOM IOJIOKCHUH B KaueCTBE
OTIOXKEHHOTO 10X0Ja. JJoxo npu3HaBancsa JTUHEHHBIM METOJIOM B TEUEHHUE ISTUIETHETO CPOKa ACHCTBHS JOTOBOPa
1 TIPEJICTABIISUICA KaK MPOYHMH JOXO0J B KOHCOJIMANPOBAHHOM OTYETE O MPUOBLIN MIN YOBITKE U IIPOYEM COBOKYITHOM
J0Xo0/ie.

Jemuctunr AJIA Ipynmsi ¢ Hio-Hopkckoit gonaoBoii Gupsxu, BeTynupmmii B cuy 31 urons 2023 roza, npusen B
JICUCTBHE ONpE/ICICHHbIC TIOJIOKEHUS JIEMO3UTAPHOIO COTJIAICHHs, KOTOpble TpeOyioT oT ['pymnmbl BO3MECTHTh
He3apabOTaHHYI0 YacTh BO3HArPakJICHHs J0 HCTEUCHHs ISTHICTHErO CpoKa JEHCTBHA KOHTpakTa. B pesynbrare,
I'pynma npekpatuia npu3HaBaTh OTIOKEHHBIN JOXOJ] C IAaThl IEMUCTHHTA U peKIaccuduIpoBaia He3apadoTaHHYIO
YacTh BO3HAIPAKACHUS U3 OTIOKEHHOTO JOX0/a B TOPTOBYIO U MPOUYI0 KPEIUTOPCKYIO 3a10KEHHOCTb.

10. HAJIOI' HA TIPUBbLJIb

OCHOBHbBIE KOMIIOHEHTBI (pacxo/1a) /10X0/1a Mo HaJoTy Ha MPHOBLUTL 3a Tofbl, 3aKoHuuBIIHecs 31 aexkadps 2023 roja,
2022 1 2021 rr.:

2023 2022 2021
Texywmuit Hasor Ha MPUOBLTH (727) (206) (72)
(Pacxom)/ 10X01 IO OTJIOKCHHOMY HAJIOTy Ha MPUOBLIH 84 (81) 11
Pacxoj 1o Hajiory Ha npuobLIbL (643) (287) (60)

OcHoOBHas 4acTh yOBITKOB ['pYIIIIBI 10 HAJIOrOO0JI0KEHHUS U PACXOI0B / OXO/I0B 110 HAJIOTY Ha MPUOBLIL (HOPMHUPYETCS
B Poccun. IIpuObuth wim yOBITKM 10 HanorooOinoxeHuss kommnanuii ['pynmbsl Ha Kunpe B OCHOBHOM CBsI3aHBI C
MOJIOXKUTETLHBIMA M OTPHULATEIBHBIME KypCOBBIE Pa3HHIAMHM U NPOYMMH CTaTbSMH, KOTOpBIE, KaK HpaBHJIO, HE
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NPUMEYAHUSA K KOHCOJUJIAPOBAHHON ®UHAHCOBOM OTYETHOCTH 3A T'O/JIbl,
3AKOHYUBHIUECH 31 JEKABPSI 2023 'OJA, 31 JEKABPS 2022 TOJA U 31 AEKABPS 2021 TOJA
(68 MUNIUOHAX POCCUTICKUX PYDIell, ecliu He YKA3AHO UHOe)

IoJICXKaTt HAaJIOT000JI0KEHHUIO (He noJICKar BLI‘IeTy) B Z[aHHOﬁ OPUCAUKIIUNA. I[aHHI)IC CTaTbH BJIMAIOT HA y6BITOK a0
HEU'IOFOO6J'[O)KCHI/IH, HO HC OKa3bIBAIOT BJIMAHUA Ha pacxoz:/ JA0X0J 1O HAJIOTy Ha HpI/I6LIJ'IB.

Hioke npuBeneHa cBepKa TEOPETHIECKOI CyMMBI HalloTa Ha IPHOBLTh, PACCYUTAHHOTO IO CTaBKE HAJora Ha IPHOBLIb
B Poccuiickoit @enepanun B pasmepe 20%, 1 GpakTHUECKON CyMMbI HAJIOTa, OTPA)KEHHOW B KOHCOJIMANPOBAHHOM
OTYeTe O MPUOBUIN WM YOBITKE M IIPOYEM COBOKYITHOM JIOXOJE:

2023 2022 2021

IIpuosLIL/ (YOBITOK) 10 HAJIOT000/105KEHI S 2335 767 (2797)
(Pacxo/) /m10X0 1Mo HAJIOTy Ha MPUOBLIL, PACCUMTAHHBIN 110 CTaBKE

Hajora Ha npuosLIb B Poccuiickoit @enepanuu B pasmepe 20% (467) (153) 559
Brusaue 6osiee HU3KOW CTABKH HAJIOTA Y JIOYECPHETO TPEATPHUITHS 9 7 4)
BhImiaTel Ha OCHOBE AKI[HiA (106) (131) (510)
[Ipouune HEBBIYUTAEMBIE PACXO/IBI (79) (10) (105)
Pacxo/1 1o HaJI0ry Ha MPUOBLIbL 32 roJ (643) (287) (60)

Hwxe nmpuBoauTcst kpatkast vHGoOpMAaIys 00 OTIIOKEHHBIX HAIOTOBBIX aKTHBAX M 00s3aTEIbCTBAX IO COCTOSIHUIO HA
31 mexabps 2023 u 2022 rT.:

KonconuaupoBaHHblii 0TYET 0

(puHaHCOBOM MOJI0KEHNH 110 KoHcosmmaupoBaHHbIii 0TYET 0
cocTOsTHUIO Ha 31 nexadps NPUOBLIN WIH YObITKE
2023 2022 2023 2022

OT110:KeHHbIE HAJIOTOBbIE AKTHBBI,

BO3HHUKIIUE B pe3yJibTaTe:
HanoroBeie yOBITKH, TEpPECHECEHHBIC HA
Oynyuiee 8 — 8 (113)
IIpu3sHaHue BBIPYUKH 127 85 42 14
O06s13aTenbCTBA MO apeH e 5 14 9 ?3)
BosHarpaxaeHue paboTHHKaM 58 40 18 16
HemarepuanbHble aKTHBBI 13 12 1 (11)
Toprosast neduTopcKas 3a/10JDKEHHOCTh 3 3 — 1
Toprosas kpenuTopcKast 3aJ0JDKEHHOCTh 4 2 2 2
HToro o1/10:KeHHBIE HAJIOTOBbIE AKTHBBI

710 B3aHM0324€eTa 218 156 62 (94)
3ayer Hayora (12) (19) — —
Yucrble 0TJI0)KEHHbIE HAJIOTOBbIE

AKTUBBI 207 137 — —
OTJ103KeHHbIE HAJIOTOBBIE 00513aTeJIbCTBA,

BO3HUKIIUE B CBSI3H C:
HemarepuasbHble aKTUBBI (114) (127) 13 11
AxTHBBI B (hOpMe TIpaBa MOJIb30BAHUS (6) (15) 9 3
OcHOBHEIE CpeJICTBa 2 2 — —
[Ipoune craten 2 2 — (D)
HToro o1/10:keHHBIE HAJIOTOBbIE

0053aTeJbCTBA 10 B3aUMO032a4€eTa (124) (146) 22 13
3auder Hajora 11 19 — —
Yucrole 0T/I0:KeHHbIE HAJIOTOBBIE

0053aTEIbCTBA (113) 127) — —
Yucrble 0TJI0KEHHbIE HAJIOTOBbIE — —

AKTHBBI 94 10
(Pacxomx) /10X0/1 0 OT/I0KEHHOMY HAJIOTY — — 84 (81)
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11. HEMATEPHUAJIBHBIE AKTUBbI U I'YIBIJI

Hporpamm Ilpasa Ha

HOe BUJIE0-
ToBapubie Kimentck obGecneuen /ayauomar 3arpaTbl Ha
3HAKH asi 6a3a ue epuaibl  pazpadorky TDyasua  Hroro

CebdecTonMocTh
Ha 1 suBaps 2022 rona 330 939 201 47 69 785 2371
IMoctynnenus — — 67 5 — — 72
Br10bITHS — — — (26) — — (26)
Ha 31 nexatps 2022
roaa 330 939 268 26 69 785 2417
IoctymieHus — — 75 3 8 — 86
[Iprobperenue mouepHero

npeanpustas (IIpum. 6) — — 567 — 10 148 725
BeiObITHS — — — (18) — — (18)
Ha 31 nexadps 2023

roja 330 939 910 11 87 933 3210
AMopTH3anus M YOBITKH OT
olecueHeHUs
Ha 1 ssuBaps 2022 roxa (101) (119) (133) (21) (15) — (389)
Hauucnennas

aMOpPTHU3AINS (28) (61) (67) (25) (11) — (192)
Bri6biTHs — — — 26 — — 26
Ha 31 nexa6ps 2022

roja (129) (180) (200) (20) (26) — (555)
Hauucnennas

aMOpTHU3aLUs (28) (61) (95) (5) (10) — (199)
Bri6biTHs — — — 18 — — 18
Ha 31 nexaops 2023

roga (157) (241) (295) @) (36) — (736)
BaJsiaHcoBasi cTOMMOCTD
Ha 31 nexa6ps 2022

roga 201 759 68 6 43 785 1862
Ha 31 nexaops 2023

roaa 173 698 615 4 51 933 2474

ITpoBepka Ha oGecueHeHne

BanaHcoBas CTOMMOCTh HEMATEpUAIbHBIX AaKTUBOB ['pymmbl (BKIOUAs TYABWI) OTHOCUTCS K €IHHHUIIAM,
reaepupyronmm neHexHsie cpenctsa (EIJIC) ciemyrommm o6pazom:

31 nexadps 31 nexadps
2023 1. 2022 r.
OcHoBHoli buznec 1768 1862
Cmaptdun 706 —

I'ynBun, npusHaHHEIHA B pe3ynbraTe npuodpetenus [ pymmsr H1, 6511 B momHOM 00BeMe oTHeceH Ha EI'JIC «OcHOBHO#
Ou3Hec», B TO BpeMs Kak I'yIIBUJI, IPU3HAHHBIA B pe3yibrare npruodpereHus CMapt/iui, ObuT OTHECEH HOJHOCTBIO Ha
EI'JIC «Cmapt/um».

ITo cocrosinuto Ha 31 gexadOps 2023 roma pykoBOJICTBOM ObLIa MPOBEJCHA OICHKA Bo3MeraeMoi croumoctu EIJIC
«OcHOBHOI1 OHM3HEC» C Y4YETOM ee CIpaBeUIMBOM CTOMMOCTH 3a BBIYETOM 3aTpaT Ha MpPOJaXy Ha OCHOBE
KOTHPOBOYHBIX IIeH OOBIKHOBEHHBIX akuuii Kommanmm (YpoBeHbp 1) NPUMEHHUTENBHO K OIIEHHMBAEMOM YacTH,
otHocsmeicss kK ETJIC «OcHoBHo# Ou3Hecy. [lo cocrostHnio Ha 31 mexabpst 2023 roga pacuyeTHasi Bo3MeIlaeMast
croumocth EI'J/IC «OcHOBHO# Ou3Hec» TpeBbIIaia €€ OallaHCOBYIO CTOMMOCTh. Hu 0mHO W3 00OCHOBAaHHO
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BO3MO>KHBIX U3MCHECHUH CITPAaBEUIMBOM CTOMMOCTH 3a BbIUeToM 3arpart Ha nponaxy EI'JIC «OcHoBHOI Om3HEC» HE
MPHUBEICT K BOSHUKHOBEHUIO YOBITKA OT 00CCIICHEHUS.

Bosmentaemast cymma EI'JIC «Cmapt/{mm» no cocrostanio Ha 31 gexadpst 2023 roga Obuta ompesniesieHa Ha OCHOBE
pacyera LEHHOCTH HCIIOJIB30BAHUSI C MHCIOJIb30BAHHEM IIPOTHO30B JIBI)KEHMS JCHEXKHBIX CPEICTB B TEUCHHE
cemmietHero nepuoaa. Ilo cocrostauio Ha 31 nmexabpst 2023 roga pacuerHast Bo3mernaemasi croumocts EIJIC
«OcHOBHOI1 OW3HEC) TpeBHIIaia ee 0aJaHCOBYIO CTOMMOCTh. HU 0mHO M3 00OCHOBaHHO BO3MOXXHBIX H3MEHEHHUI
pacuera neHnoctH ucnoins3zoBanus EI'JIC «Cmapt/Ium» He npuBeneT K BOSHUKHOBEHHUIO YOBITKA OT 00€CIIEHEHHSL.

12. TOPI'OBASI U MPOYASA JEBUTOPCKASA 3ANOJI’KEHHOCTD

31 nexadpst 31 nexadps
2023 1. 2022 1.
Toproast neOuTOpCKast 3aJ0KEHHOCT TPETHUX JIHIT 583 396
[Ipovas neduTopckas 3aI0KEHHOCTD TPETHHX JIUI] 3 30
O1eHOYHBIN pe3epB MOl 0XKHUAAEMbIe KPEJUTHBIE yOBITKH (13) (12)
HToro Toprosoii u npoyeii 1e0MTOPCKOI 3210 T:KEHHOCTH 573 414

ToproBast n mpovass neOMTOpCKas 3a/J0JDKEHHOCTB SIBISIETCS OECIPOIIEHTHOW W B OOIIEM Ciydae ITOJUIeKUT
yperynupoBanuio B Teuenue 20-30 gHei.

Janee B Tabnmie mpeacraBieHa MHGOPMAIHS 00 M3MEHEHHSX BEIWYHMHBI OIIEHOYHOTO pe3epBa IO OXHIaeMble
KpEIUTHBIE YOBITKH B OTHOIIEHHH A€OUTOPCKON 3310/KEHHOCTH:

2023 2022
OcTaToK HA HAYAJI0 roaa (12) (8)
O1IeHOYHBIN pe3epB MO 0XKUAAEMbIE KPSUTHBIE YOBITKH (1) (4
OcTaTok Ha KOHeIl roia (13) (12)

Wudopmanus o monsepkeHHOCTH [ pynbl KpeAMTHOMY U PHIHOYHOMY PHUCKaM packpbiBaeTcs B [Ipumedanun 18.

13. JAEHEXXHBIE CPEJICTBA U UX DKBUBAJIEHTbI

31 nexadpst 31 nexabps
2023 1. 2022 1.
JlenexxHble cpeacTBa Ha OAaHKOBCKHUX CUETax 1353 1402
KpaTtkocpounsie qeno3uTst 5083 2710
O1eHOYHBIN pe3epB M0/ 0XKHUAAEMbIE KPEUTHBIE yOBITKH 2 2
HToro neHexHbIX CPeICTB U X IKBUBAJICHTOB 6434 4110

KpaTtkocpouHble 1€M03UTHI OTKPBIBAIOTCS HA CPOK OT OAHOTO JHS A0 TPEX MECSLEB B 3aBUCHUMOCTHU OT ONEPATUBHBIX
rorpedHocTeH ['pynibl B AGHEKHBIX CPEACTBAX; MPOLEHTHI HAYUCIIAIOTCS IO COOTBETCTBYIOIIMM PHIHOYHBIM CTaBKaM
JUISL KPaTKOCPOYHBIX JIEMO3UTOB. MH(popManus o KpeOguTHOM pPHCKE B OTHOLICHHH JIEHEXHBIX CPEACTB M HX
SKBHBAJICHTOB pacKpbiBaercst B [Ipumeuannu 18.

OHUHAHCOBEIN JOXOJ 32 OTYETHBIA EPHO/T TIOTHOCTHI0 OTHOCUTCS K KPATKOCPOYHBIM JCTIO3UTAM.

14. YCTABHBIA KAITATAJI

BeinyieHHbI M 10JIHOCTHIO

YTBepaxKAeHHbIH K BINYCKY OIIaYeHHbIH
31 nexadps 31 nexadps 31 nexadps 31 nexadpsi
KounuecTBo aknmii 2023 1. 2022 1. 2023 1. 2022 r.
OOLIKHOBEHHBIE aKkIuu cTonMocThio 0,0004
€BPO Kaxkast 130 000 000 130 000 000 69 959 548 69 959 548
130 000 000 130 000 000 69 959 548 69 959 548
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KoauuyectBo YcraBublii Jo6aBouHbIii
00BIKHOBEHHBIX KamuTaJl KanuTaJl
AKIUI

Ha 1 sinBaps 2022 rona 69 871 511 2 7614

Brinyck akuuii B paMKax peanu3aluy IporpaMMel
BO3HarpaxxaeHuit Ha ocHose akuuii ([Ipum. 15) 88 037 — 88
Ha 31 nexa0ps 2022 roaa 69 959 548 2 7702
Ha 31 nexadps 2023 roga 69 959 548 2 7702

B mrone 2022 roma Kommanwms semmyctmia 57 199 OOBIKHOBEHHBIX aKIWH IUII CBOETO OBIBIIETO T'€HEPATHHOTO
IUpeKTopa mocye ero orcTaBku U 30 838 0OBIKHOBEHHBIX aKIMA IS BHEIITHUX KOHCYJIBTAaHTOB B paMKaX pean3alui
MPOrpaMMBbl BEITUIATEI BO3HATPAXKICHHUIA Ha OCHOBE akiwmil (cM. [Ipumeuanue 15).

15. BBIILJIATbI HA OCHOBE AKLIMI
IIporpamma ¢paHTOMHBIX aKIMIt

B 2018 roxy CoBetoMm qupextopoB ['pymnmbl Obl1a yTBEepIKIeHa ITporpaMma JOIr0CpOYHO MOTHBAIMH TSI OTIEIBHBIX
Kareropuii pabOTHUKOB PyKOBOJSIIETO 3BeHa. B pamkax nanHoi mporpammsl B 2018, 2019 u 2021 romax I'pynma
npenocraBmia 4 923 042 aknmit («paHTOMHBIE aKIMKW») PaOOTHHUKAM, UMEIOLIMM NPaBO Ha IOJy4YEeHHE JeHEKHOU
BBIIUIATHl TIPH YCJIOBMM pabOTHl B KOMIIAHMHM OT OJHOTO Toja IO IATH JeT (IPOJOJDKHTENHFHOCTh IEepHoIa
YCTaHABIMBACTCS B MHAMBHUIYaTbHOM MOpsAKe). BennunHa Takod BEIIIATH ONpenessulach ¢ yYeTOM ITOBBIICHUS
LIeHbI akii KoMmanuy B mepro Mexkay AaToi MpeoCcTaBIeHUs 1 MOMEHTOM HCIIOJIHeHNUS BBIIIAThL. [ItanoMm Oblmn
MIPEAYCMOTPEHBI CIEIYIOINE BBIMIATHI:

1.  BpImiaTel NPH HACTYIUIEHHH COOBLITHUSI JIMKBUAHOCTH. YUAaCTHUKH NPOTpaMMBI MOJTy4ald MpaBo Ha
JICHE)KHYIO BBIIJIATY MPH HACTYIJICHUH ONPENENICHHBIX COOBITUI JIMKBUIHOCTH, TAKHX KaK MEPBHYHOE
MyOJIMYHOE pa3MeIIeHHEe WITH MOTyuYeHHEe TPEThUM JIMIIOM KOHTpOJIst Haj [ pynmoid.

2. BbInaaTsl NpH HEHACTYIUIEHHH COOBITHS JUKBUAHOCTH. YYaCTHUKH NPOTPaMMBI ITOJTyYaly IpaBo Ha
JICHEe)KHYIO BBIIJIATY IOCIE OKOHYAHUS TIepro/ia OKa3aHHs YCIyT, €CJIM Ha JIaTy OTHPaBKH YYaCTHUKAMHU
COOTBETCTBYIOIIEr0 yBemoMieHUsT Kommanun 4ucThiii nonr (paccuMThIBaeTCs Kak 3aeMHBIE CpEJICTBA
MHHYC JICHEeXHBIE CPEJICTBA U MX SKBUBAJICHTHI) HE MPEBHIIIACT B TPH pa3a HaMMEHbIIEE U3 IOKa3aTels
EBITDA (paccunThiBaeTcst Kak HPHOBIIL OT ONEPAlMOHHON JAEATEIBHOCTH IUIIOC aMOPTH3aLMsA) M
cKoppekTupoBaHHOTO oKazarens EBITDA (paccuntsiBaeTcs B mopsiake, onicanHoM B [Ipuvedanuu 5).

B cBsa3m c mepBHYHBIM MyONWYHBIM pa3MenieHHeM [pynma W3MEHHJIa YCIOBHS INPOTPAMMBI JIOJITOCPOYHOTO
CTUMYJIMPOBAHHUSI TaKMM 00pa3oM, 4TOObI paOOTHHUKH MOIJIM CIEJaTh BHIOOP MEXIYy IMOJyYCHHUEM BBIIJIATHI IO
(haHTOMHBIM aKLUSM, TIPABO Ha KOTOPBIE TIEPENLIO K HUM, B BUJIE JICHE)XKHBIX CPEACTB MK OOBIKHOBEHHBIX aKIMi 110
3aBEpLICHUH NEPBUYHOTO MyOJIMYHOro pasmMelneHus. [1o pesynpTataMm BHECEHHOTO M3MEHeHHUs [ pynna — B pamkax
BBINOJTHEHUSI HEUCIIOJTHEHHBIX 0053aTENbCTB M0 JJAHHOW MPOrpaMMe J0JITOCPOYHOTO CTUMYJIMPOBAHMS — BBITYCTHIIA
B 0011eii cioxxHocTH 829 111 0OBIKHOBEHHBIX aKIMi JUIsi CBOMX paOOTHHKOB.

Hanee B TabIuIle MPUBOAUTCS aHAIN3 U3MEHCHUH CYMM 00s3aTelbCcTB [ pyIIBI IO BRIIUIATAM HAa OCHOBE aKIWH 3a
2021 r.:

2021

O0s13aTe1bLCTBA 110 BBIIIATAM HA OCHOBE aKIUI HA HAYAJIO roJa 636
IIpenocTaBiaeHO HOBBIX BO3ZHATPAKICHUI 512
IlepeoreHka B TEYCHHE TO1a 1,927
JleHexHBIE BHIILIATH paOOTHUKAM (2,169)
IepeBo U3 KaTeropuu BHIILIAT HA OCHOBE aKIMi ¢ PACUETaAMH JEHEKHBIMH

Cpe}lCTBaMI/l B KaTeFOpI/lIO BbITIJIAT HA OCHOBE aK]_II/lﬁ C pacquaMM JOJICBBIMU

HHCTPYMEHTaMH (948)
BenuunHa yObITKa OT U3MEHEHHST OOMEHHBIX KYPCOB HHOCTPAHHBIX BATIOT 42

O0s13aTeILCTBA MO BBLIIIATAM HA OCHOBE aKIMH Ha KOHeEIl rojia —
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Ha pmary mpenocraBieHus ¥ Ha KOHEL KaXJOrO OTYETHOTO IEPHOJa A0 3aBEepIICHHs IMEPBUYHOTO ITyOIIMYHOTO
pa3MelIeHUs. OLIeHKAa CIIPaBEeUIMBOA CTOMMOCTH BO3HATPAXICHUH INPOBOAMIACE C HCIIOJIB30BAHMEM MOJICIH
LIEHOOOpa30BaHMs OMIMOHOB M C YYETOM YCIIOBHH IPEIOCTABICHHUS KOHKPETHOTO BO3HarpakaeHus. CripaBeannBas
CTOMMOCTh BO3HArp)XACHHH Ha JaTy NEPBHYHOTO IyOJIMYHOTO pa3MelleHHs ObUla OLEHEHA, UCXONS U3 LICHBI
pa3menieHust OOBIKHOBEHHOH aKIMK Ha ATy JaTy, cocTaBisBirer 16 momr. CHIA.

[To 3aBepiieHHH MEPBUYHOTO MyOIMYHOTO pa3MeIleHUs MporpaMma (PaHTOMHBIX aKIuii OblIa 3aKphITa.

IInan pacyeToB AaKHUAMH C OrPaHWYEHHBIM MPaBOM TMOJb30BAHHUS (C TMOralieHHeM JI0JeBbIMHM
HHCTpyMeHTamu) ¢ 2021 roxa

I'pynmoii Obita yTBep>kJeHa HOBas IporpaMma JIOJIrOCPOYHOro cTHUMyJHMpoBanus (manee «Ilman 2021»), kotopas
Hauasia neiicrBoBath ¢ 1 gnekabpst 2021 roma. Cormacuo [lmamy 2021, I'pynma MOXET NMPEAOCTaBISATH CBOMM
pabOTHHMKAM, JTOJDKHOCTHBIM JIMIIAM, JUPEKTOpaM M MOAPSAYMKAM aKIUH C OTPAaHWYEHHBIM IIPABOM ITOJIH30BAHM.
Cpox nevictus [Tmana 2021 ucrekaer 31 nexadps 2031 rona; npaBa Ha paHee IPeNOCTABICHHBIC BOZHATPAXKICHH,
KOTOpbIe He OyIyT HCIOJIHEHBI A0 JaThl OKOH4YaHus nevictsus Ilmana 2021, OyxyT yTpadeHsl, Kak IperyCMOTPEHO
YCIOBUSIMA HX ITPEAOCTABICHHS.

IIpaBo Ha Bo3HarpaxaeHwus, mpexycMorpernbie [Imanom 2021, mepexoanuT B TEUSHUE YETHIPEX JICT IPU YCIOBUH, YTO
YY9aCTHUK MPOJIOJDKAET TPYAOBbIe oTHOMIEHUs ¢ [ pynmoi (1 (nin) okazanue ycayr I'pymre), npu otom 1/4 mpaBa Ha
MOJy4YeHHEe BO3HArpak[ICHUs MEPEeXOoaUT POBHO uepe3 ToJ Mocie NaThl IPeJoCTaBIeHuUs, a MOoCIeaAyIouye Y4 npasa
HePEXOIST KaXK/IbIH YOI KaJleHJapHbIHA ToJ] 17151 pAOOTHUKOB M €KEKBapTaIbHO — JJIst AMPEKTOpoB. [IpaBo Ha
AKIIMU C OrpaHWMYCHHBIM IIPpaBOM IIOJIB30BaHUA, HEC MNEPCIICAIICE Ha ATy MNPCKpallCHUA TPYHAOBBLIX OTHOILIICHUH
Y4aCTHHKA U OKa3aHWs UM YCJIYT, IPHU TaKOM IMPEKpPAICHUN yTpaunuBacTCA.

B pamxkax ITnana 2021 I'pynna MoxXeT IpegoCTaBIATh aKI[UK C OTPaHMYEHHBIM IIPAaBOM MOJIb30BAHUS B KOIUYECTBE,
PaBHOM MaKCHMaJbHOMY KOJMYECTBY OOBIKHOBEHHBIX aKIMH, KOTOpOE SKBUBAJICHTHO 6,5% BCeX OOBIKHOBEHHBIX
akiuit [pymimel, BRITYIIEHABIX W HAaXOMAIIMXCS B oOpamieHWH (IO KOJNWYEeCTBY) Ha nary mnpuHATHsA [lmana 2021.
Kaxnast akuust ¢ orpaHUYeHHBIM IIPaBOM I10JIb30BAaHUS MTO[PAa3yMEBacT MPABO HA MOIyYCHNE OJJHON OOBIKHOBEHHOMH
aKIUH IIPY BHINOJIHEHNH IPUMEHNMBIX YCIOBUH JUIsl MEPEX0a Mpasa.

Janee B TabnuIle MpeCTaBICHB U3MEHEHHUS B KOJMICSCTBE aKIUil C OTpaHMYEHHBIM MPaBOM T0JIb30BaHus 3a 2023 u
2022 rr.:

CpenHeB3BelleHH
asl cpaBeiIHBast
CTOUMOCTD
KAKI0T0
Kon-Bo aknmii ¢ HHCTPYMEHTA HA
OrpaHuYeHHbIM aary
NMpaBoM npeaoCcTaBJIEHHUS,
T0JIL30BAHUST pyo.

He ucnosineno Ha 31 gexa6ps 2021 roga 1427 226 932

Moanexamue ucnojaHeHuro Ha 31 qexa6ps 2021 roga 105 215 1043

[IpenocraBneHo B TeueHHe nepuoja 1688 051 381

[IpaBo yTpaueHo B TeUCHUE MEPHOIa (132 656) 933

HcnonHeHo B TEYEHHE NEPHOIA (88 037) 998

AHHYJIHPOBaHO Pa0OTHHKAMH (34,515) 920

He ncnoaneno na 31 gexadps 2022 roga 2 860 069 605

Hoauexkamme ucnonnennio Ha 31 nexadpst 2022 roga 792 652 816

IIpenocraBieHo B TeueHUE epruoaa 433 188 548

[IpaBo yTpaueHo B TeUeHUE NEPUOAA (144 034) 678

HcnosHeHo B TeueHHe neproa — —

AHHYIUPOBaHO paOOTHUKAMU (7 879) 920
PexstaccuuimpoBaHo B BBIIUIATH HA OCHOBE aKI[Mid, PACYETHI 110

KOTOPBIM MPOHU3BOIATCS ACHEKHBIMH CPEJICTBAMU (283 942) 549
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PeKJ’IaCCI/I(l)I/IIII/IPOBaHO M3 BBIILIAT HA OCHOBC aKHHﬁ, pacyeThl IO

KOTOPBIM NPOU3BOAATCS IEHEKHBIMU CPEACTBAMU 8 562 572
He ucnoaneno Ha 31 nexadpsi 2023 roga 2 865 964 597
Moanexamue ucnosHenuro Ha 31 qexadps 2023 roga 1730838 645

CropaBemuBasi CTOMMOCTD aKIMH ¢ OrPaHUYEHHBIM TIPABOM IIOJIb30BAHUS OLIEHWBACTCS HA ATy NPEJOCTABICHUS
HCXOJ M3 KOTUPOBOUYHBIX II€H OOBIKHOBEHHBIX akumii KoMmaHum Ha JaTy NpeNoCTaBIECHHS M C YUETOM YCIIOBHH
npenocTabieHus. 110CKOIbKY B OTHOLIEHUMM AaKUUH C OIPAaHUYEHHBIM IIPABOM II0Jb30BaHUS, MPENOCTaBICHHBIM
JIUPEKTOpaM, JEMCTBYET TPEXJIETHUM IEPUO] 3alIpeTa Ha OTUYKIEHHE, TO 32 OTCYTCTBHE JIMKBUAHOCTH CIIpaBEeAJINBas
CTOMMOCTh KOPPEKTUpPYeTCsS Ha BEIMUMHY AMCKOHTA ¢ Hcroyib3oBaHueM mojenu Ctuinuana ["aiimaposa (Average-
Strike Asian Put Option Model).

[anee B Tabnuie npeacTaBlIeHbl HCXOAHBIE TaHHBIE MOJICIIH, UCTIOIB30BAaHHOM ISl OLIEHKH aKIUH ¢ OrpaHHYeHHBIM
TIPaBOM II0JIb30BAHMUS, IPEIOCTaBICHHBIX aupekTopaM B 2023 1 2022 rT. B pamkax [Imana 2021:

31 nexadpsa 31 nexadps
2023 r. 2022 r.

CrpaBeinBasi CTOMMOCTD aKIIUi ¢ OrPaHUYEHHBIM TIPABOM IOJIb30BaHUS Ha

nary npenocrasienus, qour. CIIA 5,43 5,46
Iena aknuu Ha Aaty npemocraienus, nout. CIIIA 7,49 6,97
Ilena ucnonuenus, momt. CIIA Honw Honw
OskugaeMast rof0Basi BOJIATHILHOCTE, % 61,1% 59,6%
O’KHIaeMBI TIEPUO]T, JICT 2,38 2,38
JvBunenaHas 10X0IHOCTH, % Honw Honb

Ooicudaemas 60NAMUILHOCTb. y‘II/ITbIBaﬂ, YTO aKIIMH Kommmannu Hagammn KOTHPOBATbCA HA 6I/Ip)Ke TOJIBKO C 5 HOH6p$I
2021 roga, oOKuJaacMad BOJATUWIIBHOCTL OLCHHMBAJIACh HCXOASA W3 PE3YJIbTATOB aHaAJIMW3a nonpae.yMeBaeMoﬁ
BOJIATUJIBHOCTH IICH HA aKIITWUH COIIOCTAaBUMBIX Hy6J'II/I‘lHI>IX KOMITaHUH Ha O)KI/IZ[aeMHﬁ Mepuoa.

Osicudaembiti nepuod OICHUBAICS MUCXOIS U3 MPOAODKUTEIHFHOCTH MEpHo/a Tepexoa MpaB W HAWIYYIINX OIEHOK
PYKOBOJICTBOM BJIHMSTHUSI HEBO3MOKHOCTH TIepead, OTPAaHHICHAN Ha UCTIONTHEHNE U TIOBEACHYCCKUX MEXaHU3MOB.

Jusuoenonas doxoonocms. Kommnanus ve o0bsaBisiia guBuaeHas! 3a 2023 u 2022 rr.

OOmast cymma pacxozoB, mnpu3HanHas 3a 2023 rogq © CBsA3aHHAs C BhHIUIATAMH HAa OCHOBE aKIIUH,
MpelyCMaTPHBAIOIIMME PACUETHI IONEBHIMUA HHCTPYMEHTaMHu, coctaBuia 548 (3a 2022 r.: 657 u 3a 2021 r.: 110).

BpiniaTbl Ha OCHOBE AKIUI ¢ pacyeTaMH JIeHe)KHbIMM CpeIcTBAMU

26 mas 2023 rona I'pynma npunsina n3merenue k [Inany 2021, kotopoe maet ['pymnie mpaBo mpeiarate y4acTHUKAM
MOTaCHTh aKIUH C OTPAaHWYCHHBIM IIPABOM IMOJIB30BAaHMS, 10 KOTOPEIM CPOK HCIIOJHEHHUS HacTymaeT Mexny 2023 u
2026 TT., IMyTeM BBHIIUIATHl IEHSKHBIMU CPEACTBAMH OMPEICICHHOTO TPOIEHTa OT OOIIET0 KOJMYECTBAa aKIUH C
OIr'paHUYCHHBIM MPaBOM IMOJIB30BaHUA, UCXOJSA U3 KOTUPOBOK OOBIKHOBEHHBIX aKHHﬁ Kommanun. prl’[l’la couja, 4To
B OTHOLICHHUU aKLII/Iﬁ C OrpaHUYCHHBIM IIPAaBOM ITOJIB30BAHUA, MPEAOCTABJICHHBIX COTPYAHUKAM M IMMOJJICKAIINUX
ucnonHenuo B 2023 roay, y Hee ecTh TEKyllee 00s3aTeNbCTBO IMPOU3BECTH pacyeThl JACHEKHBIMH CPEACTBAMH,
MOCKOJIbKY Y I'pymnmibl ecTh 3asiBICHHOE HAMEPEHHE OCYIECTBUTH TakKHe pacueThl. TakuMm o0pa3oM, Takue akIuH C
OrpaHMYEHHBIM IPAaBOM MOJIB30BaHUS OBLIM PEKIACCU(PUIMPOBAHBI M3 PAcyeTOB JOJIEBBIMH HMHCTPYMEHTaMH B
pacyeTsl IEHeKHBIMHU cpencTBamu. DddekT oT 3Toro u3MeHeHust B pazMepe 1 ObLI OTpaskeH HENOCPEICTBEHHO B
COCTaBe COOCTBEHHOTO KaIUTana.

Janee B Tabiuiie NMpUBOJAWTCS aHAIN3 U3MEHEHUI CyMM 00s53aTenbCTB ['pynmbl MO BBITUIATaM Ha OCHOBE AKIMH C
pacdeTamMu AeHEXHBIMH cpefcTBamu 3a 2023 1.

2023
O0s3aTe1bCTBA MO BHINJIATAM HA OCHOBE aKIMIl HA HAYaJ10 MepuoAa —
Pexmaccudukanus U3 pacueToB J0JEBBIMA HHCTPYMEHTAMH 77
JononHuTeNnbHbIN IEpexo] NpaB B TEYEHUE NEPHO/Ia 70
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IlepeoueHka B TeyeHue nepuoa 72
[IpaBo yTpayeHO B TEUCHHUE ITEPHOA (6)
PexaccuuimpoBaHo B BHIILIATHI HA OCHOBE aKIHMil, PACYETHI 10 KOTOPBIM

MPOU3BOJISATCS AOJIEBBIMH HHCTPYMEHTAMH (5)

HcnonHeHo B TEYEHHE EPHOIA (208)
O06s13aTeJIbCTBA 110 BHIILJIATAM HA OCHOBE AKUHUIl HA KOHENl Ieproaa —

CrpaBeBasi CTOMMOCTh O0SI3aTENBCTBA 10 BBIIUIATAM Ha OCHOBE AKIMH C pacdeTaMH JICHE)KHBIMH CPEICTBAMH
OLICHUBACTCS Ha KAJKAYIO OTUYETHYIO 1aTy UCXOAS U3 KOTHPOBOK OOBIKHOBEHHBIX akIMi KoMIanuy Ha OTYETHYIO AaTYy,
IIPUHUMAs BO BHUMAHHUE yCJIOBHS, Ha KOTOPBIX aKIUH C OTPAHUYEHHBIM IIPABOM IOJIb30BaHMUS OBLIN IIPEJOCTABICHBL.

O611ast cymMMma pacxoioB, Ipu3HaHHas 3a 2023 1. ¥ cBA3aHHAs C BBIIIATAMU HAa OCHOBE aKI[Hi, TpeycMaTpUBAIOIINMHU
pacueThl IeHSKHBIMU CpeCTBaMH, cocTaBmia 136.

16. TOPI'OBASI U TPOYAS KPEAJUTOPCKAS 3AJOJI’KEHHOCTbD

31 nexadpsn 31 nexadpst
2023 T. 2022 r.

Toprosas kpenuTOpCKast 3aJ0OJDKEHHOCTh 393 263
Pe3eps 1mo ro1oBEIM IpeMHSIM 109 193
PesepB 10 HEHCIIOIb30BAHHBIM OTIIYCKaM 102 83
BEITUIaThI K HCTIOJHEHHIO HAa OCHOBE aKIUii, pacdeT N0 KOTOPBIM

[IPOM3BOAUTCS JeHEKHBIMU cpencTBamu (IIpum. 15) 195 —
[Ipouue BeITLIATH pabOTHUKAM 9 2
OTi0oKeHHOE BO3MEIIICHHE, BO3HUKIIEeE MpH 00beanHeHnn ousteca ([Ipum. 6) 284

VYcinoBHOE BO3MEIIEHHE, BO3HUKIIIEE ITPpH 00beauHennn ousneca ([Ipum. 6) 194 —
Bosmerenue peno3urtapuio ([Ipum. 9) 235 —
IIpovas kpenuTopckast 3aJ0DKEHHOCTh 123 101
Toprosasi u npo4ast KPeANTOPCKAast 3202KEHHOCTh 1644 642
KpaTtkocpounasi 1540 642
Hoarocpounast 104 —

Toproast KpeAUTOpCKas 3aI0JDKEHHOCTD ABJIAETCS OECIPOLEHTHON U B 00IIeM Cllyyae HOANEXKUT yPEeryIUPOBaHUIO
B TeueHue 60 queit. THpopmanus o noJBep>keHHOCTH [ pynIbl pUCKY JIMKBUIHOCTH B OTHOILIEHUH TOPTOBOM U poYei
KPEIUTOPCKOH 3aJOJDKEHHOCTH packpbiBaetcs B [Ipumeuannu 18.

17. CBSI3AHHBIE CTOPOHBI

CBsI3aHHBIMU CTOPOHAMH CUHMTAIOTCS aKIIMOHEPHI, KOHEUHbIE COOCTBEHHNKH M KITFOUEBOH yNPaBICHYESCKUH MepCoHa
I'pynmel, a Takke KOMIAaHWH, B OTHOIICHUH KOTOPBIX aKIMOHEPHI WM KOHEYHbIE COOCTBEHHHWKH [ pyImbl HMEIOT
IOPUIMYECKOE MPaBO COOCTBEHHOCTH, Ha KOTOPBIC aKIMOHEPHI WM KOHEYHBIE COOCTBEHHHUKH [ pYIIBI OKa3bIBAIOT
CYIIECTBEHHOE BIMSHHIE WIN KOHTPOIUPYIOT HX.

Onepamm € KJIIOYEBBIM YIIPABJCHYECCKUM MEPCOHAJIOM
B cocraB ximodeBoro YIPABJICHYECCKOI'O MCpCOHAIa BXOAAT JUPCKTOpa prHHBI, B TOM 4YHUCJIC FCHepaHBHHﬁ JAUPEKTOP

n ¢uHaHCOBBIM aupektop. 3a 2023, 2022 u 2021 rr. KI0YEBOMY YIPaBICHYECKOMY MEPCOHATY OBUIM BBHIIIAYEHBI
CJIC/TYFOIIIE CYMMBI BO3HATPaXKICHHS:

2023 2022 2021
Kpatkocpounsie Bo3HarpaxxaeHus paboTHHKAM (99) (74) (46)
Pacxo/ipl 10 BHIIIIATaM Ha OCHOBE aKIIUii (313) (317) (1573)
HToro Bo3HArpaKIEHHs KJIIOYEBOMY YIIPABJIEHYECKOMY
nepCcoHAy (412) (391) (1619)

B asrycre 2021 roma OOO «MIJICH», nodepHee mnpeampusthe [pymimel, 3aKI0odmio OOroBop 3aiima ¢ AO
«DuHaHcoBas 1mIathopMay, KOMIIAHHEH, YIPEKACHHOH U MOIHOCTHIO NPUHAJISIKABIIEH TeHEPATbHOMY JAUPEKTOPY
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OOO «A¥puaaTOp» HA TOT MOMEHT, KOTOPOE SBIISIETCS OCHOBHBIM OIIEPALMOHHBIM JOYCPHUM HpEANPUSTHEM
I'pynmer. OOmas cymMMa KpeIWTHOW JIMHHWH, OTKPBITOM B paMKax JoroBopa 3aiima, cocraBiisuia 20, TIPOLEHTHI
HAYHACIBUTUCHh 10 cTaBke 6,5%. B oktsbpe 2021 roma kommanms Mwumonc WMuBectmentc Jlumuren, modepHee
npeanpusatie ['pynmbl, mpemocraBmna AO «®PunHaHcoBas Iuatgopma» 3aeM B pasMmepe 25 A Iener
peduHaHCHpOBaHUSA 3aiima, momydeHHOTo 0T OO0 «MJICH». HemorameHHsIi 0cTaTOK OCHOBHOM CYMMBI 3aiiMa OT
000 «MJICH» nHa maty noramenns coctaBisin 16. B oktsaope 2021 rona AO «PurHaHCOBas TIATPOPMay MOTHOCTHIO
BeitaTiiio OO0 «MJICH» HenorameHHsIi ocTaTok B pasmepe 16. I1o moroBopy, noanucaHHOMY MEXIy CTOPOHAMH,
kommanus Mumonc Musectmente Jlumuren npoctuna AO «PuHaHcoBas miathopmay Cymmy 3aiima.

16 nexadps 2021 roma I'pynna npuobpena 9% mpae rojgoca B AO «®DunancoBas miatdopmay. ['pymna npunuia K
BBIBOJTY, YTO C YKa3aHHOU nathl KoHTposupyeT AO «DunaHcoBas miatdopmay, Taxke HECMOTPS Ha TO, YTO HE BIIAJCET
KOHTPOJUPYIOIIEH YaCThIO MPaB TOJIOCOBAHUS

Konconmaanusi npeanpusTus, B KoTopoM I'pynne mpuHAaJAIe;KUT MeHbIIe KOHTPOJUPYIOIIEH 4YacTH NMpaB
roJjioca

B nensix pas3BUTHS U COBEpIICHCTBOBaHMWA Npoaykra «Mmoreunsiii mapkermiieiicy ['pynna momyuyuna craTyc
ornepatopa (UHAHCOBOM IIAT(GOpPMbI, KaK yKa3aHO B HelaBHO mnpuHsToM DenepanbHoMm 3akone Ne 211-d3 «O
COBEpIIEHNH (PHMHAHCOBBIX CAEJIOK C WCHOJb30BaHMEM (uHAaHCOBOH mmatdopmen ot 20.07.2020. Oxugaercs, 4To
TaKOW CTaTyC MO3BOJIUT MOJYYUTh JOCTYI K OIpPEICICHHON CTaHJapTU3WPOBAaHHONW HMH(GOpPMAanHUud O KIMEHTaX,
pa3MeleHHOM B KOHTPOIMPYEMBIX TOCYAAPCTBOM DJIEKTPOHHBIX CUCTeMax M 0a3ax JaHHBIX.

Bwmecrte ¢ TeM, moirydeHne JaHHOTO CTaTyca 00YCIIOBICHO COOJIOICHUEM psijia TPeOOBaHUIA, B TOM YHCIIE TPEOOBaHUS
00 OrpaHUYEHUM WHOCTPAaHHOTO ydactus. [t comelicTBus ['pymie B MOIMyYeHHUHU cTaTyca ornepaTopa (pHHAHCOBOM
1aThOpMBI OBIBIINI TeHepabHBIN AUpeKkTop [ pymms! U neiicTByromuii mpeacenarens CoBeTa AUPEKTOPOB YIPEIHIT
kommnaanto, AO «DuHaHCcOBas m1aT(GopMay, KOTopas MOIydniIa CTaTyc oreparopa GHUHAHCOBOH IIaT(HOPMBL.

16 mexabpst 2021 r. I'pynma xymmna y mpencenarenss Cosera mupekTopoB [pymmsr 9% mpaB romoca B AO
«DuHaHCcOBas TUIAT(HOPMa» IO HOMHHATILHONW CTOMMOCTH, cocTtaBisBineii 0,009. I'pymnma cuuTaeT, 4T0 KOHTPOJIHPYET
AO «PunancoBas mIaThopma», AaKe HECMOTPS HA TO, YTO HE BIAJEET KOHTPOJHMPYIOIIEH YacThiO MpaB roioca.
OCHOBaHHEM JUTS 3TOTO SIBISIETCS TOT (DaKT, 9TO ['pymnia B 3HAYMTENBHOI CTENIEHN BOBJICUYEHA B OTIPE/IENICHNE 00BhEMa
nonHOMounit AO «®PuHaHCOBas maT(opmay 1Mo NPUHATHIO PELICHUH M IMEET BO3MOXKHOCTb:

® Ha3HA4aTh, [E€PEHA3HAYaTh WM OTCTPAHATH OT JOJDKHOCTH MPEICTABUTENEH KIKOYEBOTO YIPABIEHYECKOTO
MepcoHaga OOBEKTa WHBECTHPOBAHUS, HMEIOMIUX BO3MOXKHOCTH PYKOBOJAWUTH JESITEIBHOCTBIO O0BEKTa
MHBECTUPOBAHUS;

® 00s13bIBaTh OOBEKT WHBECTHPOBAHMWS 3aKIIOYaTh CYIIECTBEHHbIC CHENIKH JHOO HamaraTh BETO Ha JtoOble
W3MEHEHHUS YCIOBUH CYIIECTBEHHBIX CIICIIOK B COOCTBEHHBIX HHTEPECAX;

® pcanu30BaTh HMHBIE NpaBa, 3aKPEIUICHHBIE B aKIMOHEPHOM COTTIAIIEHHH, KOTOPBIE NAIOT €l BO3MOXKHOCTb
PYKOBOJAUTD JCATENBHOCTHIO0 00BEKTa HHBECTUPOBAHUS (HAITPUMEp, B YACTH MOJNyYeHUs] (PUHAHCHPOBAHN).

[IpuHKMas BO BHUMaHKE YCIIOBHS aKIIMOHEPHOTO COTJIAIICHUS M TIOTEHIMAIbHbBIE [TPaBa rOJIOCOBAHUS, TEKYyILAs OIS
yuactusi ['pynmsl 1aeT eif BO3MOXKHOCTb TOJTy4YaTh MPUObLIb, KaK €cliv Obl ee 1ot yuactus cocrasisiia 100%, B cBs3u
C 4yeM NpHUOBLIb HE OTHOCUTCS HA HEKOHTPOJIMPYIOILYIO J0JI0 YHaCTHSI.

ITo cocrosinuto Ha 31 mexabps 2023, 2022 u 2021 rr. u 3a rojpl, 3aKOHYMBIIMECS HA yYKa3aHHBIC NAThl, BIHSHUC
koHcomunarmu AO «®uHaHcoBas maTdopMay U ero onepanuid Ha pe3yinbTaThl [ pyIiibl ObLIO HE3HAYUTCIHLHBIM.

B nepuon ¢ 1 ssaBapst o 16 nekadps 2021 rona I'pynmna oxazana AO «®PuHaHCcOBast I1aTGopMay YCIyTH TEXHHIECKON
monaepkku Ha cymmy 8. B 2021 romy xakue-nnOo WHBIE ONEpalii WM OCTATKHA TI0 pacueTaM C KIFOYEBBIM
YNPaBICHIECKAM TIEPCOHAIIOM OTCYTCTBOBAIM, 32 HCKIIOUCHHEM TeX, MH(opMamuss O KOTOPBIX pPacKphITa B

TIPUBEICHHO BEIIIIE TAOIHIIE.

B 2023 u 2022 rr. onepauuu ¢ KIFOYEBbIM YIPABICHYECKUM MIEPCOHAIIOM HE MPOBOJMIKCH, 32 UCKIIOYEHHEM TeX,
nH(OpPMAIIKs O KOTOPBIX PACKPHITA B IPUBEACHHOI Bbillle Ta0muie. [ pyria He BblJaBaia U He MOoJTydalia rapaHTHid.

Onepanun ¢ akKHHOHEPaAMH

B 2021 rogy I'pynna nomyunia 3aem B pasmepe 1 491 ot akiiioHepoB, KOTOPBIN BIOCIEICTBUN OBl KOHBEPTUPOBAH
B 3 665 041 0OLIKHOBEHHBIX aKI[HMH.
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Onepamm C MPOYUMHU CBA3AHHBIMH CTOPOHAMH

Hanee B Tabmume npencraBineHa nHdopmanus o0 oOmiell cymMMe CAEIOK, NPOBEICHHBIX C HMPOYMMH CBSI3aHHBIMHU
CTOPOHAMH 32 COOTBETCTBYIOLIHE (PHHAHCOBBIE TOMIBIL:

Ipoxaxu Mokynkny 3ago/KeHHOCTb 3aJ0KEHHOCTD
CBSI3aHHBIM CBSI3aHHBIX CBSI3AHHBIX nepen
CTOPOHAM CTOPOH CTOPOH CBSI3AHHBIMH
CTOPOHAMH
[IpennpusaTs ¢ COBMECTHBIM 2023 — 4 1 —
KOHTPOJIEM WU 2022 — 2 1 —
CYILIECTBEHHBIM BIIUSHUEM 2021 — 4 — —

Bce ocratkm 1o pacue€taMm CO CBsA3aHHBIMU CTOPOHAMHW Ha KOHCH TIoOJa ABJIAIOTCA H606CCH€‘ICHHLIMI/I,
6eCHp0HGHTHHMI/I 1 IOAJICKAT OIIaTe ACHCIKHBIMHA CPCACTBAMMU. prr[na HCE BblJIaBaJla U HC IOJIyJajia FapaHTI/II;‘I.

18. YHNPABJIEHUE ®UHAHCOBbBIMU PUCKAMHU
18.1 ®dunaHcoBbIe aKTHBBI U (PHHAHCOBBIE 00513aTEJIHCTBA

Janee B Tabmuile mpuBomuTcs HWH(pOpMAIMS O OaJaHCOBOH CTOMMOCTH (PMHAHCOBBIX AKTHBOB WM (DHHAHCOBBIX
00s3aTenbeTB. Y ['pynmbl OTCYTCTBYIOT Kakue-THO0 (PUHAHCOBBIC aKTHBBI M (DUHAHCOBBIC 00S3aTEIBCTBA, KPOME
OIICHUBACMBIX 110 aMOPTH3UPOBAHHOW CTOMMOCTH. [10 OIlEHKaM pyKOBOJCTBA, OaJaHCOBasi CTOUMOCTh (DHHAHCOBBIX
AKTUBOB U ()MHAHCOBBIX 00s3aTENbCTB [ 'pyNmbl, OICHUBAEMBIX 0 aMOPTHU3UPOBAHHON CTOMMOCTH, SIBJIICTCS
Pa3yMHBIM TPHONMKCHUEM WX CIIPABEIIMBON CTOMMOCTH HMCXOIS M3 KPAaTKOCPOUYHOTO XapaKTepa WIH pacdera
aMOPTU3UPOBAHHON CTOMMOCTH € UCIIOJIb30BAHUEM PHIHOYHBIX CTABOK.

31 nexadps 31 nexadpst
2023 r. 2022 1.

duHaHCOBBIE AKTHBBI, OLICHUBAEMbI€ 10 AMOPTH3MPOBAHHOI CTOUMOCTH

JleHexHbIC cpeacTBa U UX 3KBHBaIeHTHI ([Tpum. 13) 6 434 4110
Toprosast u npouasi [eduTopckast 3amomkeHHocTs ([Tpum. 12) 573 414
3aJ10roBbIE IETTO3UTHI 7 7
HToro ¢puHAHCOBBIX AKTUBOB 7014 4531
duHaHCcOBBIE 00513aTEJbCTBA, OLIEHUBAEMBbIE 110 AMOPTH3HPOBAHHOI

CTOMMOCTH

Toprogas u npouasi KpeauTopcKas 3axonkeHHocTs (IIpum. 16) 1229 364
OO0s13aTesbCTBA 110 apeH/Ie 28 69
HToro ¢puHaHCOBBIX 0083aTeILCTB 1257 433

18.2 Ynpasiienue puHAHCOBHIMH PUCKAMU

prrma MOABEPracTca pHUCKaM, BO3HUKAIOIIHMM B CBA3M C HUCIIOJB30BAHUEM (I)I/IHaHCOBBIX HHCTPYMEHTOB.
Hcnonn3oBanue (IJI/IHaHCOBLIX HWHCTPYMCHTOB IOJABEPract prnny CICayrouuM BUIaM pPUCKaA: pI:IHO‘-IHLIﬁ PHUCK,
erZ[HTHBIﬁ PHUCK 1 PUCK JIUKBUAHOCTH.

[Nonsep>xeHHOCTH [ pynIIBI pHCKaM, CBA3aHHBIM C MCIIOIb30BaHNEM (DUHAHCOBBIX HHCTPYMEHTOB, €€ IIEJIH, TTOJTUTHKA
1 TIPOLEyphl B 00JIACTH YIPaBICHUS YKAa3aHHBIMH PHCKaMH, a TaK)Ke METOJBI, HCIOIb3yeMbIe ISl X OILCHKH, HE
MIPETePIIEN CYIIECTBEHHBIX N3MEHEHHUH 110 CPABHEHHMIO C NIPEABLIYIIMMH EPUOAAMH.

18.2.1 PoIHOYHBIIi pHCK

PBIHOYHBIA PUCK — 3TO PHCK TOTO, YTO W3MEHEHHs PHIHOYHBIX LIEH OKaKYT BIMSHUE Ha CIIPABEJIMBYIO CTOUMOCTb

OyIyIIMX HOTOKOB ACHEKHBIX CPEACTB M0 (PMHAHCOBOMY MHCTPYMEHTY. PBIHOUHBIH PHCK, OKa3bIBAIOIINH Hanbosee
3HauUUTEeNbHOE BIMSAHME Ha ['pymily, BKIIOYAeT BaNIOTHBIE pHCK. B cocTaB (DUHAHCOBBIX HMHCTPYMEHTOB,
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NOABCPIKCHHBIX BJIIUMSHUIO PBIHOYHOI'O PUCKA, BXOJAAT ACHCIKHBIC CPEACTBA U UX DKBUBAJICHTHI, @ TAKKC TOProBas u
npovad KpeAUuTOpCKas 3aJ0JIKEHHOCTD.

I'pynma He ncmone3yeT Mpou3BOAHbIE (PMHAHCOBBIC MHCTPYMEHTHI /U YIPABJICHHS ITOBEP)KEHHOCTHIO BATIOTHOMY
PHCKY.

BauoTHblii puck

BantoTHbII pUCK — 3TO PUCK TOTO, YTO U3MEHEHHS OOMEHHBIX KypCOB MHOCTPAHHBIX BAJIOT OKaXYyT BIMSHUE Ha
CIPaBENIUBYIO CTOMMOCTD MJIH OyIyIIne TIOTOKH JeHEeXHBIX cpencTB. [loaBepikeHHOCT [ pymniibl pUcKy M3MeHEHUs!
OOMEHHBIX KYpPCOB BaIIOT B HACTOSIIEE BpeMsl OTpaHMYEHA, MOCKOJbKY OIepaluOHHAs AEATeNbHOCTh [ pyImbl
OCYIIECTBIISICTCS] B OCHOBHOM B POCCHHCKHX PYOJISIX.

ITo coctostamro Ha 31 mekadps 2023 roga 23% AEeHEKHBIX CPEACTB [ pymITbl ¥ MX SKBUBAICHTOB ICHOMHUHHPOBAHO B
momnmapax CIHA u menee 1% — B eBpo. CnenctBueMm Havanma Poccuiickort @enmepanmeit B ¢eppame 2022 roga
CIEUAIIbHON BOEHHOM omepanuu B YKpauHe M TMOCJIEeIO0BaBIIMX 3a 3TUM caHKuMi, BBeaeHHbIXx CIIA, EC u
BenmkoOpuranueli, crano CymecTBEHHOE OOeCIieHEeHHe PyOJisi HMPOTHUB OONBIIMHCTBA MHOCTPAHHBIX BamioT. [lo
cocrosiauio Ha 31 nexabps 2023 roga oOMeHHbIH Kype pyosst k pomutapy CIIA u eBpo cocraBui 89,6883 u 99.1919
pyOIIsI COOTBETCTBEHHO (C YIETOM OTPaHUYECHHOW KOHBEPTHPYEeMOCTH pyOis mocie 24 despanst 2022 rona).

Kone6anus o6MenHbIX KypcoB fgosutapa CIIIA u eBpo (Tipu cOXpaHEeHUH HEM3MEHHBIMU BCEX OCTAJIBHBIX TEPEMEHHBIX )
OKa3bIBAIOT CIIEAYIOIIee BIMSIHUE Ha BEIMUMHY NPHOBbUIN [ pymnbl 10 HAJIOr000I0KEHHS:

H3menenune

00MEHHBIX
KYpPCOB Bausinue Ha
aoJ1apa NpUOBLIL 10

CHIA u eBpO0  HAJIOT000J10KEHUS

T'on, 3akonunBniicss 31 nexadops 2023 roaa
JleHeXHBIE CPEACTBA U MX DKBUBAJIEHTHI +100%/-100% 1507 /(1507)
Toprosas u nmpoyas KpeAUTOPCKas 3aJ0JDKEHHOCTD +100%/-100% (80) /80

T'on, 3akonuyuBmuiics 31 nexadps 2022 rona
JleHexxHbIE CPEACTBA U MX SKBUBAJICHTHI +100%/-100% 1389/ (1389)
ToproBas 1 mpoyast KPeAUTOPCKas 330KEHHOCTh +100%/-100% (90) /90

18.2.2 KpeanTHblii puck

KpenutHelii pucK — 3TO PHUCK BO3HHKHOBEHHS (PMHAHCOBBIX ITOTEPh, CBSI3aHHBIX C HECIIOCOOHOCTBHIO KOHTpAarecHTa
BBINOJTHATh CBOM 00f3aTeNbCcTBA 1O (PMHAHCOBBIM WHCTPYMEHTaM, MM (PUHAHCOBOro yOBITKA IO JOTOBOPY C
MoKymareneM. ['pynma moaBep)KeHa KpPEIUTHOMY PHUCKY B CBSI3M CO CBOEGH OMNEPAMOHHON IEATENFHOCTHIO
(MpenMyIIeCTBEHHO B OTHOIIEHWM TOPrOBOW IEOMTOPCKOM 3aJ0DKCHHOCTH) M JACHEKHBIMU CPEACTBAMH M HX
SKBHMBAJICHTAMH Ha cYeTax B OaHKax.

Toprosaﬂ lleﬁl/lTopCKaﬂ 3210/ I’KCHHOCTD

I'pynma mpoBOIUT aHAU3 Ha OOCCIICHEHHE HA KaKIYI0 OTYCTHYIO JATy C HCIONB30BaHHEM MATPHIIBI OLICHOYHBIX
PE3epBOB IS OTPE/ICICHHS 0XKHUIACMBIX KPEAUTHBIX YOBITKOB. CTaBKH OIICHOYHBIX PE3CPBOB YCTAHABIMBAIOTCS B
3aBHCHUMOCTH OT KOJIMYECTBA JHEH pocpouku. [lonydyeHHOE 3HAaUCHUE TIPECTABISET COOOU pe3yNbTaT, B3BEIICHHBIH
MO CTETICHU BepOsTHOCTH. [1o oOnieMy npaBuity 1eOHTOPCKas 3a10/KEHHOCTh CITUCHIBACTCS, €CIIM OHA MPOCpOYeHa
OoJiee 4eM Ha TpH ToJa.

Janee B Tabnuiie npuBoanTcs MHOOPMALUS O TIOABEPKEHHOCTH | pyTIITBI KPEANTHOMY PHCKY B OTHOILIEHHUH TOPTOBOH
JeONTOPCKOH 3aJOJDKEHHOCTH, PACCUNTAHHOH € MCIIOIb30BaHUEM MATPHIIBI OLIEHOYHBIX PE3EPBOB:
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< 30 pueit 31—60 nquein 61—90 gueir > 90 gHeit HToro

2023 r.
YpoBeHb 0)KHIAEMBIX KPESIUTHBIX

YOBITKOB 0.4% 3.9% 12.5% 72.6%
Hroro BanoBas 0amaHcoBast CTOUMOCTD 512 57 2 12 583
OskuaaeMble KPSIUTHBIC YOBITKH 2 2 — 9 13

< 30 gueit 31—60 queir 61—90 gqueir > 90 gHeit Hroro

2022 r.
YpoBeHb 0KUIAEMbIX KPSIUTHBIX

yOBITKOB 0.6% 5.2% 5.5% 75.9%
Hroro BanoBas 6amaHcoBasi CTOUMOCTD 371 12 1 12 396
OsxkuyiaeMble KpeAUTHBIE YOBITKH 2 1 — 9 12

)IeHemm,le CpeacTBa M X IKBUBAJICHTHI

ITo coctostauro Ha 31 mekadps 2023 roma 90% AeHEKHBIX cpeacTB ['pynmbl U UX SKBUBAJICHTOB OBLIO pa3MEIICHO B
poccuiickux Oankax (31 mexabps 2022 roma: 83%), KOTOpble MMENIM pPEHTHHI HEe HWXKE A, NPHUCBOSHHBIN
pelituaroBEIMU areHTcTBaMu «IJKcrepT PA» u AKPA; octanpHBIE IE€HEXHBIE CPEIICTBA M MX SKBHBAJICHTHI OBLTH
pa3MeImieHsl B MHOCTPAaHHOM OaHKe, WMEBIIEM BHEUIHHHA KpPeIWTHBINH pedTuHT BB-, mpHCBOEHHBIN pEeHTHHTOBBIM
arerrcTBoM Standard & Poor’s.

Cnencreuem Hauaia Poccuiickoit @enepanueii B Gpepane 2022 rona crenuaibHON BOCHHON Omepanuy B YKpauHe U
MOCJIeIOBAaBIINX 3a 3TUM caHkiuid, BBeaeHHbIX CIIIA, EC m BemukoOpuTaHuei, CTajgo CHavajga CYIIECTBCHHOE
TTOHM)KEHNE BHEIITHUX KPEAUTHBIX PEHTHHTOB POCCUMCKUX OaHKOB, a BIOCIIEICTBUU MEXTyHApOIHbIE PEHTHHIOBEIE
areHTcTBa, B yactHocTh Standard & Poor’s, Fitch 1 Moody’s, TOTHOCTBIO OTO3BAIM PEUTHHTH POCCHHACKUX OaHKOB.
J17151 OIEHKH O’KMTaeMBIX KPEIUTHBIX YOBITKOB B OTHOIIIEHHUH JICHEKHBIX CPEACTB U X SKBUBAJICHTOB, KOTOpPBIE OBLIN
pa3MelIeHbl B pOCCHHCKUX OaHKax 1mo coctosiHuio Ha 31 nexabps 2023 roxa, ['pynma B 0TCyTCTBHE MEXTyHAPOTHBIX
PEITHHIOB UCIIOIb30BaNIa PEUTHHIY POCCUMCKHUX PEUTUHTOBBIX areHTCTB, a UMEHHO: «OkcnepT PA» u AKPA.

OOGecrieHeHNE NECHESKHBIX CPEACTB M X SKBHBAJICHTOB OLICHUBAJIOCH HA OCHOBE 12-MECSYHBIX 0’KHIAeMbIX KPEAUTHBIX
yOBITKOB U OTpaykaeT KOPOTKHE CPOKH TMOJBEPKEHHBIX PUCKY MO3MIMiL. 3a roj, 3akonuuBimiics 31 nexabps 2023
roga, ['pynma npusHaia yObITOK OT 00ECIICHEHUS B pasMepe HOJIb (3a roj, 3akoHuuBIIHiicsa 31 nexadbps 2022 roxa:
BOCCTaHOBJIEHHE pe3epBa B pasmepe 12).

18.2.3 PucK JUKBUAHOCTH

Puck JIMKBUJIHOCTH — 3TO PUCK TOI'O0, YTO prnna HE CMOJKET BBIITOJIHUTEL BCE CBOH 00S3aTEILCTBA IpUu HACTYIJICHUUN
CPOKOB UX NOralicHus. prrma OCYHICCTBJIACT YIIPABJICHHUC PUCKOM JIMKBUJIHOCTH, (I)OpMI/IpyH AO0CTATOYHBIC PE3CPBLI
JACHCKHBIX CPCACTB, IPUBJICKAA 0aHKOBCKHUE KpEAUThI 1 33]7[MI>I, OCYHICCTBJIAA MOCTOSHHBIN MOHHUTOPHUHT INTAHOBBIX U
q)aKTI/I‘{eCKI/IX IMMOTOKOB JACHCIKHBIX CPCACTB H obecneunBas C6aHaHCI/IpOBaHHOCTI> (I)I/IHaHCOBBIX aKTUBOB H
00513aTeIbCTB 110 CpOKaM IoralmeHus

Janee B Tabnuile MPUBOAATCA HEAUCKOHTHPOBAHHBIE CYMMBI IUTATEKEH MO (PMHAHCOBBIM 00s3aTeNbCTBaM [ pymimsl
COTJIACHO YCJIOBHUSAM COOTBETCTBYIOIINX JOTOBOPOB, CIPYIIITUPOBAHHBIE IO CPOKAM ITOTAIICHUS:

B Teuenmne 1

roaa 1-3roma 3-5 Jer > 5 jer Hroro
2023 r.
Toprosas u npoyasi KpeIUTOPCKas
3aJ0JDKCHHOCTD 1143 130 — — 1273
Obs3aTenbeTBa 1O apeH e 20 10 — — 30
HToro ¢puHaHCOBBIX 0083aTEILCTB 1163 140 — — 1303
B Teuenne 1
roga 1-3 roga 3-5 ner > 5 ger HToro
2022 r.
Toproas u poyasi KpeAUTOPCKAs
3aJJ0JDKCHHOCTD 364 — — — 364
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O0s13aTenbeTBa 10 apeHie 46 30 — — 76

HToro ¢puHaHCOBBIX 0083aTEILCTB 410 30 — — 440

18.3 U3MeHeHusI BeJTHIHHBI 06ﬂ3aTeJ’leTB, CBfI3AHHBIX C (]mHchonoﬁ NEeATCJIBHOCTBIO

Hanee B Tabmuue mpuBogurcss uHGOpMaMs o0 W3MEHEHHSX BEIMYMHBI 0053aTeNbCTB [ pymmbl, CBS3aHHBIX C
(DMHAHCOBOH JEATENIFHOCTHIO (BKIII0OUast U3MEHEHHUS JICHEXKHBIX U HEJIEHEXKHBIX cTaTei). O0s3aTenbeTBa, CBSI3aHHbBIE C
(DMHAHCOBOH IEATENBHOCTHIO, TIPEICTABIAIOT COO0M 00s3aTeNbCTBA, TOTOKN JEHEXKHBIX CPEJICTB IO KOTOPBIM OBLIH
i OynyT B OymynieM Kiaccu(pUIMpOBaHbl B KOHCOMUINPOBAHHOM OTYETE O ABMKCHUH AEHEKHBIX CPEICTB I pyTims
B KQUECTBE IIOTOKOB JAEHEKHBIX CPEJCTB OT (PMHAHCOBOW AEATEIHHOCTH.

JeHexnbie
noToku mo  Apenna (B
1 suBapss ¢uHAHCOBOII HeleHe:KHOM 31 nexadpst
2023 r. pesitesqibHOCTH _ opme) Huoe 2023 1.
OO0s13aTenbCTBa TI0 apeH e 69 (41) — — 28
69 (41) — — 28
JleHe:xHbIe
noToku Mo Apenjna (B
1 suBapsi (uHAHCOBOI HeEHEKHOH 31 nexadps
2022 r.  pesitesqibHOCTH _ (opme) Hnoe 2022 1.
O06s13aTenbeTBa MO apeHIe 91 (42) 20 — 69
91 (42) 20 — 69

I'pynna knaccuuuupyer MpOLEHTHl YIUIaYeHHbIE B COCTaBE IMOTOKOB JEHEKHBIX CPEICTB OT OINEpal[MOHHOW
JIESATEIBHOCTH.

18.4 YnpaBienne KanuTajaom

I'pynma ocymiecTBisier ynpaBiieHHE KalHUTAIOM C IEJbI0 TapaHTHPOBAaTh KOMITAHHUSIM, BXOASAIIMNM B €€ COCTaB,
BO3MOXKHOCTB ITPOJIOJDKATh JICATCIIBHOCTh B KAueCTBE HEMPEPHIBHO JEHWCTBYIOIIETO IPEANPHATHA, a TaKxkKe
obecreunBaTh MaKCUMaIbHYIO PHOBLTH aKIIMOHEPAM 3a CUCT MOAJICP KaHHU ONTHMAIBHON CTPYKTYpBI KalnTaia U
3aEMHBIX CPEIICTB.

CrpykTypa Kamurtajia [pymnmbel BKJIIOYAET YUCTHIA JOAT (3a€MHBIE CPENCTBA, KOMIICHCUPYEMBIE JIEHEKHBIMHU
CpEe/ICTBAMU M WX DKBUBAJICHTAMU) M COOCTBEHHBIN KamuTaid (CM. KOHCOJMIMPOBAHHBIE OTYETHl O (PMHAHCOBOM
MTOJIOKCHHN ).

3a rozpl, 3akoHumBmmecs 31 nexabps 2023, 2022 u 2021 rr., ueny, MOJUTHKA U TPOLETYPHl B 00JIaCTH YIpaBICHUS
KaIlUTaJIOM HE MPEeTepIeny HUKaKuX N3MEHEHHUH.

19. YCJIOBHBIE AKTUBBI U OBSA3ATEJBCTBA
CyneOHble pa3doupaTenbcTBa

B oTueTHBIX mepHoOAax, paccMaTpUBAaeMBIX B KOHCONUAWPOBAHHON (PHHAHCOBOW OT4YeTHOCTH [pynmbel, U B
MTOCTIEAYIOIINX TIEPUOax TO MOMEHTA €€ YTBep KAeHuUs [ pyTia SBsiace U MpoaoDKaeT SABIATHCS BPEMS OT BpeMEHHU
00BEKTOM CyIeOHBIX pa30MpaTENHCTB, HU OJHO M3 KOTOPBIX HE 0Ka3alo, Kak M0 OTAEIBHOCTH, TaK U B COBOKYITHOCTH,
CYIIECTBEHHOTO OTPHULATEIHHOTO BIMSHUS Ha JAeATeNnbHOCTh ['pynmel. [lo MHEHHIO PYKOBOICTBa, BEPOSTHHIE
o0s3aTenbeTBa (P X HAJNMYWH), BOSHHUKAIOIIHME B PE3yJbTaTe TAaKUX CyNEOHBIX pa3OMpaTeNbCTB, HE OKAXKYT
CYIIECTBEHHOI'O OTPULIATECIILHOI'O BJIMAHUSA HA (bI/lHaHCOBOC TIOJIOKCHUEC WIIN PE3YJIbTAThl ACATCIIbHOCTU prnnbl.
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HaJsiorosasi 1 HopMaTUBHO-IpaBoBas 0a3a Poccuiickoii ®egepanun

Hanorosas cucrema Poccuiickoit @enepanuu NpoA0HKaeT pa3BUBAThC U XapaKTEPU3YyeTCsl YaCTbIMU U3MEHEHUSIMU
3aKOHOMATEIBHBIX HOPM, O(QHINAIBHBIX Pa3bsCHEHHH M CyneOHBIX PENIeHUH, KOTOphIe BpPEMEHAMH SBISIOTCS
MIPOTUBOPEUYNBBIMU, 4YTO JOMYCKAaeT HX HEOAHO3HAYHOE TOJKOBAHHE pPAa3MYHBIMH HAJIOTOBBIMU OpraHaMU.
TonkoBaHue pyKOBOJCTBOM TaKOT'O 3aKOHOJATENbCTBA MPUMEHHUTEIBHO K CACTIKAM M JESTeIbHOCTH [ pymnmbsl MoXeT
OBITH OCIIOPEHO PSIIOM OPTraHOB BIACTH, KOTOPBIE UMEIOT NIPABO HAJIaraTh 3HAUYUTENbHBIC IITPA(bl X HAYUCISTH TIEHU
U MPOLCHTHI.

IMocnenuue cobbiTst B Poccuiickoit @emepannu CBUACTEILCTBYIOT O TOM, YTO HAJIOTOBBIC OpPraHbl 3aHUMAIOT OoJiee
JKECTKYI0O U apryMEHTHPOBAHHYIO IIO3WIIMI0 B YacTH WHTEPIPETAlMd U TPeOOBaHWA COOJIOACHUS HAIIOTOBOTO
3aKOHOAATENbCTBA, U, KAK CIIEICTBHE, CYIIECTBYET BO3MOKHOCTh TOT'O, YTO CHIEIKH U JAESITENbHOCTb, KOTOPBIE HE
OCIIaPHUBAJIKCH B MPOIILJIOM, MOT'YT OBITh OCIIOPEHBI. B CBs13U ¢ 3THM ['pyImime MOryT OBITh JOHAYNCIICHBI 3HAYUTEIHHEBIC
CYMMBI HaJOTOB, IeHel W mrpadoB. HamoroBeli rom octaeTcss OTKPBITEIM 7S TIPOBEPOK CO CTOPOHBI HAIOTOBBIX
OpraHoB Ha NPOTSDKEHHH TPeX MOCIEAYIOUIMX KaJIeHIAPHBIX JIET MOCJIE €ro OKOHYaHUs, XOTS MPH ONpeAeSIEHHBIX
00CTOSATEIECTBAX 3TOT CPOK MOXKET OBITh YBEIHMYCH.

o onenkam ['pymrel, o coctosiHuio Ha 31 mexabpst 2023 roga BO3MOXKHBIN PUCK, CBSI3aHHBIN C BBIIICYKa3aHHBIMU
HaJIOTOBBIMH DPUCKaMH, KOTOpBIC SBILIIOTCA Oojiee 4eM MaJOBEepOSATHBIMH, HO MEHee 4YeM BEpOSTHBIMU U,
COOTBETCTBEHHO, B OTHOHICHHMU KOTOPBLIX HE Tpe6yeTcsl IIpU3HaBaThb O6$[3aTeJ'H)CTBO, MOXET COCTaBUThL B
COBOKYITHOCTH IPUOIU3UTENIHHO 10 33.

YciaoBus ocyniecTB/IeHUs X0351iiCTBEHHOI 1eSITeIbHOCTH

Hesrensrocts ['pynmer cocpemotoueHa Ha Teppuropun Poccuiickoit @eneparun. COOTBETCTBEHHO, Ha OW3HEC
I'pynmbl oka3pIBalOT BIHMSHHE DKOHOMHKA M (pMHAHCOBBIE phIHKM Poccuiickoit denepanuu, KOTOPHIM MPHCYIIH
0COOCHHOCTH pa3BUBarollerocss pelHKa. IIpaBoBas, HajloroBass M HOPMAaTUBHO-TIpaBoBas 0a3a MpoJOIKAeT
Pa3BUBATLECA U OOITYCKACT PA3JIMYHBIC TOJKOBAHUA W YaCTbIC U3MCHCHUA, YTO BKYIIC C APYTUMHU IOPUIANYCCKUMHU U
(DUCKATBHBIMU TIPETISATCTBUSIMU YCYTYOJIsieT MpoOieMbl, C KOTOPBIMU CTIKUBAIOTCS HPEANPUSITHS, BEAYIINE CBOIO
JesTenbHOCTh B Poccuiickoit deneparyu.

[ocnennne Heckospko Jer Poccust BoBieueHa B KOH(IIMKTHL, KaK 9KOHOMHYECKHE, TaK M BOCHHBIC, C yYaCTHEM
ONKHETO U TATBHETO 3apy0exbs. B mapte 2014 rona, mocie o0mecTBeHHOTO pedepeHayma, KpbIMCKuil moryocTpoB
n ropox CeBacTonosb ObUTM OOBSBIECHBI HOBBIMH OTAEIBHBIMH CyOBEKTaMH PoccHu pyKOBOISIIMMH OpraHaMy
Poccun, Kpeima u CeBactonomst. CoOwITHs, pou3omenmme B YKpanHe u B KpbiMy, BBI3BaJIN OCYKIEHHE CO CTOPOHBI
YIEHOB MEXIYHApOIHOTO coolmmecTBa U OpIIH penrutenbHo packpuTukoBaHsl CIIA n EBpormeiickiM coto3oM, 9To
OKa3aJ0 CYIIECTBEHHOEC HETraTHBHOE BIMSHHE Ha B3aMMOOTHOomIeHUs Poccnm ¢ Hmmu. B mocnemyromme rompl
HaNpsUKEHHOCTh B OoTHOomIeHHUAX Mexay Poccueit u CIIA, a Taxke mexay Poccueit u EBporneiickiuM corozom ere
Oouiee Bo3pocia B pe3yiibrare KoH(umkTa B Cupun U psaa Apyrux npobdsiem. HampskeHHOCTh B OTHOIICHHUSIX MEXKIY
Poccueii u CIILIA, HATO, Eporeiickum coro30M U BennkoOpUTaHHEH OTHOCHTEIBHO CUTYAIMH C YKpPanHOU ele
6onee ycunmiack B konie 2021 roja.

24 ¢espans 2022 roga pocCHHCKHE BOSHHBIE CHIIBI IPUCTYITHIIN K MPOBEICHUIO CIICIHaTbHON BOGHHOI onepanuy B
VYkpauHe, OpH 3TOM NPOJOKUTENBHOCTb, AIUTEIBHOE BO3AEHUCTBHE M PE3yNbTaThl 3TOr0 MPOAOJIKAIOIIErOCs
BOCHHOTO KOH(IINKTA OCTAIOTCA KpaiHe HeNpeAcKa3yeMbIMH. TeKyInii reOnoMUTHYECKU KPU3NC ¥ MEXKTyHapOJHbIE
JIEWCTBHS B OTBET HA HET'O OKA3aJIM CYIECTBEHHOE M HEOIAaronpuaTHOE BIMSIHUE HA MAaKPOIKOHOMUYECKUH KIMMaT U
yCIOBUSL AEATENBHOCTH B Poccnu, 9TO NpHBENO K 3HAYMTENHHON BOJATWIBHOCTH Kypca pyOIst M pBIHKA,
CYIIECTBEHHOMY POCTY IPOLEHTHBIX CTaBOK M MHQIISAINHU, YXOAY psiia 3alaJHbIX KOMIIAHHH C POCCHICKOTO pBIHKA
WM COKPAIICHUIO UX JESTeIbHOCTH MM YCIYT B CTpaHe, CHIDKCHHUIO MMIIOPTa U MOTPEOUTENBCKUX pacxoioB. B o
BpeMsi Kak BOCHHBIH KOH(IMKT B YKpauHE MPOIOJDKAN pa3BUBAThCs, B CeHTIOpe 2022 roga poccHHCKHE BIIACTH
OOBSBUIIN O YaCTUYHOW MOOMJIM3ALMK BOCHHBIX PE3EPBHCTOB, YTO elle OoJblle YCYryOWIO 3KOHOMHYECKYIO
HEOTIPEIeNIEHHOCTh U NMPHUBEJIO K BOSHUKHOBEHUIO COI[MAIBHON HANPSKEHHOCTH, MOCIEACTBUS KOTOPOH 0 cUX MOop
He sicHbl. Takxke BO3MOXKHO, 4ro B 2023 roay Moryt ObITh MHHLIMHPOBaHBI JAJIbHEHIINE MEPOINPUSNTHS I10
MoOuIM3anuu. Mbl HE MOXKEM Ipeayraaarh, Kak OyJeT pa3BUBAThCS KOH(IJIMKT WM KaKOe BIMSHUE OH OKaXKET Ha
POCCUICKYIO SKOHOMUKY U T€ONOJUTHYECKYIO CUTYallM0 B KPATKOCPOUHO! M JOITOCPOYHOM MEPCIIEKTUBE.

B otBer Ha BoeHHBIN KOHGIUKT B Ykpaune npasurensctBa CIIA, BenukoOpuranun, EC n npyrux crpan BBein
OecrnpenieICHTHRIE CAaHKIMU M MEPHI 3KCIIOPTHOTO KOHTPOJIS. BBeICHHBIE CAHKINK 3aTPOHYJIN 3HAUYUTENIBHYIO 9acTh
POCCHHCKONH SKOHOMHKH M BKJIIOYAIOT, ITOMHUMO IIPOYETo, OJIOKMPYIOIIME CAHKIUH B OTHOIIEHHMH HEKOTOPBIX
KPYITHEHIINX TOCYAapPCTBEHHBIX M YACTHBIX POCCUICKHUX (PMHAHCOBBIX YUPESKACHUH (M X TOCIIELYIONIee HCKITIOUECHHE
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n3 SWIFT), poccuiickux OM3HeCMEHOB M MX OM3HECOB, OJIOKMPOBAaHHME BAIOTHBIX pe3epBoB Poccum, pacimpenne
OTpPAacJIeBBIX CAHKIUH M IKCIIOPTHO-TOPIOBBIX OrPaHWYEHHWH, OrpaHWYEHHE WHBECTHIMH M JIOCTYNa K pPHIHKAM
KaIlMTaja 1 3alpeT Ha UMIIOPT Pa3iIMYHBIX TOBapoB U3 Poccuu.

YuuTeIBast MacITaOHOCTh CAHKIMH U APYTHX MEP, IPUHATHIX B OTBET HAa KOH(IUKT B YKpanHe, TPyAHO IperyragaTh
UX TIOJHOE BIIMSIHUE HA POCCHHCKYIO 9KOHOMHKY WJIM OTAENBHBIE OTPACIH 3KOHOMHKH, OJHAKO OXKHIAETCS, YTO OHO
Oynmer 3HaunTenbHBIM. Kpome TOro, Ha pOCCHICKYI0 SKOHOMHKY OKa3al M, KaK OXHJAaeTcs, OylIeT OKa3bIBaTh
3HAYUTEJbHOE BJIMSHHE TOT (HaKT, YTO MHOTHE aMEpUKAHCKUE M JpyrHe MeXKAyHapoJHble KOMIAHUHM Ha
HEOIIpe/IeNIEHHbIN CPOK MPHUOCTAHOBIIIN CBOIO JIEATENIFHOCTh M MPEKPATHIIN Bce KOMMepUeckue oneparun B Poccun.
Takue kopropaTHBHbIE OOMKOTHI NPHBEIH K COOSIM B IIENOYKE MMOCTABOK, OTCYTCTBHIO WJIH JE(QUIMTY HEKOTOPBIX
BUJIOB CBHIPBS, TEXHOJOTUH M MEAMIMHCKUX TOBApOB, CYLIECTBEHHBIM 00pa3oM IOBIIMSUIA Ha TOBapHBIE PHIHKH,
TIPUBEINN K OBICTPOMY POCTY LI€H U YCHJIMIIN PE3KHI pOCT HHQIISINY.

B oTBeT Ha yCKOpEHHBIN pocT MHQIAINH U pe3koe maaeHue Kypea pyoist, 28 ¢espans 2022 roxa LierTpanbHbril 6aHK
Poccwuiickoii deneparnyn (1L1b PD) noBeicki KiTI0UEBYIO MPOIEHTHYTO CTaBKy ¢ 9,5% 1o 20,0%, BrocnencTBUu CHU3UB
ee 1o 7,5% 16 centsops 2022 roga. 21 urons 2023 roxa, Tocie MPOIOIHKAIOMIETOCS PE3KOro 00ecIieHeHus pyois,
KITIOYeBast MPOLIEHTHAs CTaBKa ObLIa moBkIIeHa 10 8,5%, 15 aBrycra 2023 roga 1omoHUTETRHO yBenuaeHa 10 12,0%,
15 cents6pst 2023 r. — 1o 13%, 27 oxtsa6pst 2023 1. — no 15% u 15 nexabps 2023 r. — 1o 16%. IloBeleHune KIIt09EBON
MIPOIIEHTHON CTaBKH, a TAK)XE Y)KECTOUCHHE CyOCHIMPYEMBIX UIOTEYHBIX MPOTPaMM KaK CO CTOPOHBI POCCHHCKOTO
NPaBUTENBCTBA, TAaK U CO CTOPOHBI 3aCTPOWIIMKOB, a TakKe OO0INas BBICOKAas HECTAOWJILHOCTh M HEAOCTATOYHAS
NPO3pavyHOCTb MPHUBEH K 00IIIeMy CHIKEHHIO CIIPOCa Ha IMEPBUYHYIO U BTOPHYHYIO HEIBMXKUMOCTh. HecMoTpst Ha To,
YTO MOCTENEHHOE CHIKEHHE KIII0UEBON MPOIIEHTHON CTaBKM BO BTOPOM U TpeTheM kBapTaiax 2022 ropa, a Takxke
BOCCTaHOBJICHHE CYOCHIMPYEMBIX HIIOTEYHBIX IPOTpPaMM, IPUBEIM K IOCTEIIEHHOMY BOCCTAHOBJICHHMIO CIPOCa
HauuHasl CO BTOPOH 1mosoBuHbI Mast 2022 rosia, 0ObsBICHHAS B KOHIIE CEHTSOPS YacTUYHAasi BOCHHAsi MOOMIM3anus B
Poccun ycunina HeonpeaeneHHOCTh Ha PHIHKE M OKa3aja JOMOJHUTENHHOE aBJICHHE Ha CIPOC Ha HEJBIKUMOCTB.
[o narHEM DenepanbHON CITy>KOBI TOCYJApPCTBEHHOM cTaTHCTUKH Poccuiickoit @eneparun, B 2022 roxy UHPIAIISL
B Poccum mocturia 11,94% B rox. HecTaOmibHOCTH pBIHKA, BHICOKHH ypOBEHb WHQIIALNNHU, CHIKCHUE JOXOJIOB
HACEeJICHUsI NIPUBEJN K CHIDKEHHIO IMOKYNATeIbHOM CHOCOOHOCTH HACEJCHWs M OKa3ajdd HETaTUBHOE BIMSHUC HA
JIOBEpHE MOTpedHuTENeH. ITO OKa3aI0 ¥ MOXKET MPOAOJIKATh OKa3bIBAaTh HETATUBHOE BIMSIHUE HA POCCHHCKUH PHIHOK
HEIBI)KUMOCTH, MOCKOJBbKY CHIDKCHHE pPAaCHOIaraéMoro J0XojJa W MOKYMaTeIbHOW CIIOCOOHOCTH, BEpPOSITHO,
HEraTUBHO CKaXETCS Ha CIOCOOHOCTH MM TOTOBHOCTH TOTpeOMTENEll HMHBECTUPOBATH B HOBOE JKHJIbE WIIU
HEIBUKUMOCTbD.

28 despainst 2022 rosia TOPri BCEMU JI0JIEBBIMU LIEHHBIMU OyMaramy Ha MOCKOBCKO# OMpike OBUTH MPUOCTaHOBIICHBI,
MO3/IHee MMPUOCTAHOBKA ObLIa mpojyieHa 110 24 mapTa 2022 rona.

Take 28 Qespams 2022 roma Hero-Mopkckas dommoBas Oupika NPHOCTAHOBHIA TOPTH aMEPUKAHCKHMH
Jeno3uTapHeIMU akuaMi («AJJA») Kommanum.

15 mapra 2023 roga Kommanus monydnia NHChbMEHHOE yBEIOMICHHE OT cOTpyaHHKoB Hpbro-Mopkckoii oHmoBoi
OUpPKH O TOM, YTO OHM IIPUHSIIN PEIICHNE O ACIUCTHHTE aMEPUKAHCKHX JIeMOo3UTapHbIX akumil («AlA») Komnanuu
Ha Hero-Mopkckoit (oHmoBoi Gupske. KoMmmaHms MCronb3oBama CBOE NPABO HA MEPECMOTpP pEIICHHS H,
COOTBETCTBEHHO, ITOJaJIa aleJUIAIIIo Ha 3To pemeHrne. HecmoTpsa Ha ToT dakTt, uro Kommanus cooTBeTCTBOBaNA U
OCTaeTCsl MOJHOCThIO COOTBETCTBYIONIEH BCEM MPUMEHUMBIM 3aKOHAM, 00s3aTeNbCTBAM MO OTYETHOCTH, & TaKKe
KAyeCTBCHHBIM M KOIMUECTBEHHBIM KPHTEPUAM JHCcTHHTra Ha Hpro-Mopkckoil (poHIOBOI GHpXke, H UTO HHKTO 3
Komnanun, ee MOMKHOCTHBIX JIMI, AMPEKTOPOB WJIM 3HAYMMBIX aKIMOHEPOB HE COBEpLIA] KaKHX-THOO
HenpaBoMepHBIX aedctBuil, 21 wniong 2023 roma Kommnanusi Obuta yBezomiieHa 00 OKOHYATEIHHOM PEUICHUH O
nemuctunre ee AJJA. Uckmouenne AJIA Komnanuu u3 mictunra va Hero-Mopkckoit hoHm0BO# Gupike BCTYIHIO B
cury 31 mrons 2023 roma. Komnanus He OXHIACT, YTO JEIHCTHHT OKAXET KaKoe-ITHOO HEeMEIUICHHOE BIHMSHUC Ha
ycnoBus nporpaMmsl ee AJIA, KOTOpbIE MPOAOIIKAT CYIECTBOBATh B UX HbIHEIIHEM Buje. Topru akuusamu Kommnanun
Ha MOCKOBCKOM OMprKe HE 3aTPOHYTHI U MMPOJOIDKAIOTCSA B OOBIYHOM pexnuMe. KoMImaHus cCuTaeT, 4To JSTUCTHHT He
MOBIHAET Ha JedTesibHOCTh Kommanuu, ee ()MHAHCOBOE ITOJIOXKEHHE WM CIIOCOOHOCTh MPOJOJKATh CBOIO
JeATEIbHOCTh HEMPEPHIBHO.

20 centsi6opst 2023 rogaa Kommanus mogata hopmy 15F B Komuccuto mo nenasmv 6ymaram u 6upskam CIIA («KIIBb»)
C HaMepeHHEM NPEKPATUTh PErUCTPALIUI0 CBOMX OOBIKHOBEHHBIX akMid u AJIA, Kamas U3 KOTOPBIX MPEICTaBIsAET
c000i1 0/1Hy OOBIKHOBEHHYIO aKIIMIO, a TAK)KE CBOU 0053aTeNIbCTBA 10 MPEACTABICHNUIO OTYETHOCTH B COOTBETCTBHU C
pasaenamu 13(a) u 15(d) 3akona CIIIA o Toprosie neHHbIMU OyMaramu 1934 roia ¢ BHECCHHBIMY B HETO TIOMIPaBKaMU
(«3akoH 0 ToproBiie HieHHBIME OyMarammn» ). OTmena peructpaimu B KIIBB u npekpaienue o6s3atenscts Kommnanuu
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NPUMEYAHUSA K KOHCOJUJIAPOBAHHON ®UHAHCOBOM OTYETHOCTH 3A T'O/JIbl,
3AKOHYUBHIUECH 31 JEKABPSI 2023 'OJA, 31 JEKABPS 2022 TOJA U 31 AEKABPS 2021 TOJA
(68 MUNIUOHAX POCCUTICKUX PYDIell, ecliu He YKA3AHO UHOe)

T10 TIPEJOCTABIEHUIO OTYETHOCTH B COOTBETCTBUH C 3aKOHOM O TOProOBJ€ IEHHBIMU OymaraMu BCTYIHJIM B cuiy 19
nexadpst 2023 roma. Hecmotps Ha oTMeHy perucrpanuu, KoMnanust B HacTosiee BpeMsi HaMepeHa IpOJ0JDKATh
packpbIBaTh (PMHAHCOBYIO MH(OPMAIMIO Ha PETYISIPHON OCHOBE B COOTBETCTBMH C NMPUMEHHUMBIMH 3aKOHAMH W
HOPMAaTHBHBIMH aKTaMH.

29 centa6ps 2023 roga Komnanuns mogana makeT TOKYMEHTOB IJIs perucTpanui [Ipocexta SMUCCHI HHOCTPAHHBIX
neHHbIx Oymar B LlenTpanpHbri O6ank Poccum B orHOmeHmn cBomx AJIA, drolwr obecreunts ToproBmo AJIA
Komnanun Ha MOCKOBCKO#H OMpike B X0J¢ OObIYHON nesiTeabHOCTH. 11 aexabps 2023 roga HACTOSIIMNA MPOCIEKT
HEeHHBIX Oymar Obu1 3apeructpupoBaH LleHTpansHbiM 6ankoM Poccun.

Xors 1 Ha Kommanuio, HU Ha ee JJoYepHUE IPEeIPHUTHS HE pacTIpOCTPAHSIOTCS KaKHe-TTH00 CAaHKIIUH, OOBsBICHHbIE
Ha manHblii MoMeHT CUIA, BenukoOpuranunei, EBpomnefickuM coro30M WM APYTMMH CTpaHaMH, BIHMSHHE 3THX U
JaTbHEHIINX WM3MEHEHWH Ha OyIyllylo MeATeNbHOCTh M (PMHAHCOBOE TIOJIOKEHHWE [pynmbl MOXKET OBITh
CYIIECTBEHHBIM, HO Ha JaHHOM 3Talle ONPEIEIUTh €ro CI0XKHO. B urcio Tekymux n Oymaymiux puckoB st ['pymmsl
BXOJAT, TIOMHMO TIPOYEro, yXy/IIIeHHe >KOHOMHYECKOH cuTyanun B Poccuy, pHCK COKpaIleHHS WM 3aKpBITHSA
JOCTYTa K PBIHKAM KalnTaja, a TAK)Ke CHIKEHHSI BO3MOXKHOCTH MOTydeHHs (GMHAHCHPOBAHUS, U PUCK OTPaHUIECHUN
Ha HCIOJb30BAaHME OMNPEACIEHHOTO INPOTrpaMMHOro oOecriedueHus. BnmsaHme Ha ['pynmy pucka panbHeHIIero
obeclieHeHNs pyOJsl IO OTHOLICHUIO K APYTMM BallOTaM B HACTOSINEE BPEMs OLIEHWBAETCS KaK OTPaHHYEHHOE,
MIOCKOJIBKY OO0JIbIIIAs 9aCTh PACX00B I 'pymITel BEIpaXKeHa B PyOIIsx.

B 2022 romy HOBOE 3aKOHOJATENIECTBO YCTAaHOBMIIO SKOHOMHYECKHE MEpHI, HalpaBJICHHbIE Ha NMPOTHUBOJCHCTBHE
CaHKLIMOHHOMY JaBJICHHI0O Ha POCCHHCKHU pyOib, M BKJIIOYAI0O OTPaHMYCHUs] HA HEKOTOpPbIE TPaHCTPaHUYHbBIE
BaJIOTHBIE ONIEpaLUH, ITOJUISKAIIUE TPEIBAPUTEIEHOMY 0JI00pEHHUIO IPAaBUTENBECTBEHHOMH KoMuccueid. [1o cocTostHmio
Ha 31 nexabps 2023 1 2022 rr. Komnanuy 6bUT0 3apelieHo MoTydaTh CPeACTBa OT POCCHHCKHUX JOUYEPHUX KOMITaHHN
B BHJIC 3aiIMOB, aBaHCOB WJIM JIUBHICHIOB H3-3a HEONPENEICHHOCTH B OTHOLICHHUH BJIMSHUS OTPaHUYCHUI Ha IEPEBO
JCHEeXKHBIX CPEICTB 3a MPeAebl Pocchu B COOTBETCTBHHU C HENABHO IPHHATBIMH POCCHHCKUMH MEPaMH IO KOHTPOIIIO
1 3aIlUTe KaluTana.

Io cocrosinuio Ha 25 anpens 2024 rona y I'pymnmbel umenoch npubnusutensHo 7 300 IEHEKHBIX CPEACTB M UX
9KBUBaJIEeHTOB. OCHOBBIBAsCh Ha TEKYIIEM OIICPAILIMOHHOM ILIaHE, PYKOBOJICTBO YBEPEHO B TOM, YTO CYLIECCTBYIOLINES
JACHEKHBIC CPCIACTBA U UX DKBUBAJICHTEHI, a TAKXXC BO3MOKXHOCTH COKpalICHUA IIPU HGOGXOIII/IMOCTI/I 3HAYUTEIILHOMN
YaCTu pacxo/0B, CBA3aHHBIX C MApPKECTUHIOM, ITO3BOJIAT prHHe YAOBJIICTBOPUTH OXKHUIAECMBIC HOTpe6HOCTI/I B
JACHCKHBIX CPEACTBAX JJIA O60pOTHOFO KaruTajia, KaliuTaJbHbIX 3aTpar, O6H_[eXOSfIﬁCTBeHHBIX U aAMUHUCTPATUBHBIX
pacxo0B Kak MUHHMYM B T€UCHHE OIKANIINX ABEHAIATH MECSIICB.

[IpencraBneHHast KOHCONMUANPOBaHHAs (PMHAHCOBAsI OTYETHOCTH OTPaKAET TOUYKY 3PEHHUS] PYKOBOJCTBA Ha TO, KaKOe
BIMSHHUE OKAa3bIBAIOT YCIIOBMS BeleHUs OmsHeca B Poccumiickoit Pdexpepanum Ha AeATEIHHOCTh M (DMHAHCOBOE
nonoxxeHue [ pynmel. PakTryeckoe BIMSHAE OyIyIINX YCIOBHH XO3IHCTBOBAHUS MOXKET OTJIIMYATHCS OT OIEHOK MX
PYKOBOJACTBOM.

20. COBBITHS MMOCJIE OTYETHOM JATHI

8 anpenst 2024 r. I'pynna BbImaTuia BTOPOH TpaHII Bo3meuieHust 3a npuodperenne Cmaptun B cymme 391
(ITpumeuanwue 6).

B Teuenne mepBbIx uerblpex MecsineB 2024 roma I'pynma moiHOCTBIO moracuia 00s3aTENIbCTBA, CBA3aHHBIE C
BEITNIATAMA Ha OCHOBE aKIWH, pacyeT Mo KOTOPBIM IIPOU3BOIUTCS JeHEeKHBIME cpenctBamu (IIpumeuanne 15).

B pesympTaTte mepBOro 3Tama pecTpyKTypH3aIlli HOBOW MaTepuHCKON kommanuen ['pymmer «[mam» crama Cian
Technology Ltd («Iluan Texuonomku Jlumuteny), 3aperucrpupoBantas B PecryGnuke Ceiimensl. B pamkax atoro
nporiecca B anpeinie 2024 roxa akiuonepbl Komnanuu BHecau 69,94 % akiponeproro kamutana [uan [TuDaCu B
KauecTBe BKJIaAa B ycraBHbI kanutan I{uan Texnonomxku Jlumuren. Tak kak Ha MOMEHT NPOBEACHUS YKa3aHHON
onepauu komnanus Luan TexHomomxu JlumuTen He Besla XO3SMCTBEHHYIO AESATENBHOCTh U HE COOTBETCTBOBAIA
kputepusim 6usneca B coorBerctBud ¢ MCDO (IFRS) 3 «O6nenunenne Gu3Hecay, GakTHueckuM mprodpeTaTenem
Ui 1esiel yduera Obuia onpezaencHa kommanus lluan [TuDnCu. CoOTBETCTBEHHO, NMPHUBEICHHBIC B HACTOSINCH
oruerHoctn naHHble Llman [uOnCu nHa 31 nexabpst 2023, 2022 u 2021 rr. u 3a yka3aHHbBIE TOJIBI SIBIISIFOTCS
aktyasnbHbIMU U U1t Lnan Texnonomxku Jlumuren.
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