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AYANTOPCKOE 3AK/IIOMEHUE HE3ABUCMMOIO AYAUTOPA

AxumoHepam MAO «AKyTCK3Hepro»

MHeHue

Mbl npoBenn ayaAuT KOHCOAMAMPOBAHHOM (PUHAHCOBOM OTYETHOCTH MAQ «AKyTCKIHEpro» (Opranusaumn)
(OT'PH 1021401047260, aom 14, ynmua ®epopa MNonosa, ropoa AxyTck, Pecny6amnka Caxa (AkyTHA),
Poccunn, 677009) 1 ero govepHUX opraHu3aumit (fanee COBMECTHO - Ipynna), coctoAuwen

13 KOHCOIMAMPOBAHHOTO OTYETa 0 (PMHAHCOBOM MONOKEHWM NO COCTOAHMIO HA 31 Aexabps 2018 roga,
KOHCONMAMPOBAHHOIO OTHETA O COBOKYMHOM JOXOAE, KOHCO/MAUPOBAHHOIO OTHETa 06 M3MEHEHUM
KanuTtana v KOHCO/IMANPOBAHHOMO oT4eTa 0 ABMKEHMM AEHEKHbIX CPEACTB 3a rofl, 3aKOHYUBLLMIACSA

Ha yKa3aHHy10 AaTy, a TaKKe NpUmMevaHnit K KOHCONMAMPOBAHHOM (PMHAHCOBOM OTHETHOCTM 3a 2018 roa,
BK/04AA KPATKMI 0630D OCHOBHBIX MONOKEHMIA YHETHON NONUTUKM U NPOYYIO NOACHUTENBHYIO
nHbopmMaLmio.

Mo HaweMmy MHeHUIo, Npunaraeman KOHCONMAMPOBaHHAA (MHAHCOBAA OTYETHOCTb oTpakaeT 0CTOBEPHO
BO BCEX CYWECTBEHHbIX acNeKTax KOHCONNAMPOBAHHOE (PUHAHCOBOE NOOXEHUE [pynnbl NO COCTOAHUIO
Ha 31 aekabps 2018 ropaa, a Takke ee KOHCONMAMPOBAHHbIE (MHAHCOBbIE pe3ynbTaThbl

W KOHCONMAMPOBAHHOE ABMKEHME AEHEXHbIX CPEACTB 3a roj, 3aKOHYMBLLUMICA HA YKa3aHHyo AaTy,

B COOTBETCTBMM C MeXAYHAPOAHLIMU CTaHAApPTamMK (DMHAHCOBOM OT4ETHOCTH (MCDO).

OcHoBaHue ANA BblpaXXeHUA MHEeHUA

Mbi npoBenun ayauT B COOTBETCTBMM C MeXAYHAPOAHLIMM CTaHAapTamK ayauTa (MCA). Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C 3TUMM CTaHZapTamu onucaHa B pasgesne «OTBETCTBEHHOCTb
ayA1TOopa 3a ayAMT KOHCONMAMPOBaHHOM (PMHAHCOBOM OTYETHOCTH> HALIEro 3aK/4YeHUA. Mbl aBasemca
HE3aBUCHUMbIMK 1O OTHOLIEHMIO K [pynne B COOTBETCTBUM C 3TUYECKMMU TPEBOBAHWAMM, NMPUMEHMMBIMM
K Halemy ayanuTy KOHCONMAMPOBAHHOM (PUHAHCOBOM OTYETHOCTU B Poccuiickom Meaepauum,

M Mbl BbIMO/IHW/IM HAaWK NPOYME 3TUYECKHUE 06A3aHHOCTM B COOTBETCTBMM C ITUMM TPEBOBaHWMAMM.

Mbl nonaraem, 4T0 NONYYEHHbIE HAMKM ayAMTOPCKME JOKa3aTeNbCTBa ABNAIOTCA AOCTaTOMHBIMM

W HAANEKAWMMM, YTOObI CNYHKMUTb OCHOBAHMEM A/1A BLIPAKEHUA HALErO MHEHUA.

Knouesbie BONpPOCHI ayanTa

KnioueBble Bonpockl ayauTa - 3T0 BONPOCHI, KOTOPbIE, COM/IACHO HalweMy NpodeccMoHanbHOMY
CYXAEHMIO, ABNANNUCE HAMGONEE 3HAYMMBIMU ANA HALLErO ayAMTa KOHCOMMAMPOBAHHOMN (PUHAHCOBOM
OTHETHOCTH 3a TeKYLUMM Nepros. ITH BONPOCHI GbiIM PACCMOTPEHDI B KOHTEKCTE HALEro ayauTa
KOHCONMAMPOBAHHOM (PUHAHCOBOM OTHETHOCTH B LESIOM M NP HOPMUPOBAHWM HALLETO MHEHMSA 06 3TON
OTHETHOCTU, M Mbl HE BbipaXXaem OTAENbHOIO MHEHUA 06 3TUX BONpocax.

Oyenxka obecyeHeHUA OCHOBHbIX cpedcms

Bonpoc oueHku obecueHeHna 06bEeKTOB OCHOBHBIX CPEACTB AB/IAETCA 3HAYMMBIM /1A HAILEro ayauTa,
NOCKO/IbKY OCHOBHbIE CPEACTBA ABNAIOTCA CYLUECTBEHHbIM aKTUBOM IPynnbl, NPOLIECC OLEHKM
obecueHeHns ABAAETCA CNOKHBIM U NPeanonaraeT NPUMEHEHNE PYKOBOACTBOM 3HAUMUTENbHBIX
CyAeHMA. NIOMMMO 3TOrO, B COCTAB €AMHMLIbI, FTEHEPUPYIOLEN AEHEXKHDBIE NOTOKM, BXOAUT apeHayemoe
lpynnoi cneymanusmposaHHoe 060pyA0BaHME ANA FEHEPALIMM INEKTPOIHEPTUM, Ha KOTOPOE TaKKe
pacnpegennerca y6bITOK OT o6ecueHeHus.

AO «BJ0 IOHHMKOH~, KOMNAHUA, 3aDEFUCTPMPOBAHHAN B COOTBETCTBHM C 3aKOHOAATENLCTBOM POCCHiiCKoit ®epepaumnn, asnaetca unedom BDO International,
CETH HEIABUCUMBIX KoMnaHKiA. BDO — Toprosan mapxa cetu BDO 1 KawAoH KOMNAHKK — uneHa cetn BDO.



B ocHose TecTa Ha obecueHeHre OCHOBHBIX CPEACTB IEXaT AONYLIEHMA, Ha KOTOPbIE OKa3blBaloT
BAMAHUE NPOTHO3UPYeMble 6YAYLIME PbIHOUHBIE M 3KOHOMMYECKME YC/I0BMS, KOTOPbIE MO CBOEM CYTK
ABNAIOTCA HeONpeAeNeHHbIMU. TeCT Ha o6ecleHeHne YYBCTBUTENEH K M3MEHEHMIO MCNIONb3YEMbIX
AonyweHuit. Hanbonee 3HauUMbIe CYXAEHUA KaCcaloTCA NPUMEHAEMON CTaBKW AMCKOHTMPOBAHHA,

a TaKkxe AOMNyleH1H B OTHOWEHUM NPOrHO3MPYEMbIX AEHEXHBIX MOTOKOB, B YaCTHOCTH, B OTHOWEHMM
06bEMOB NPOM3BOACTBA INEKTPOIHEPIUM, TAPMDOB Ha INEKTPUUHECTBO M MOLUHOCTM M 06HEMOB
KanuTaibHbiX BNOXKEHMN.

Ha 31 aexabpsn 2018 roaa cosokynHana 6a1aHCOBaA CTOMMOCTb OCHOBHbBIX CPeACTB Ipynnbl coctaBnana
16 444 MnH py6., vau 50% oT obLIEe CTOMMOCTM aKTUBOB.

B pesynbTaTe npoBeeHHOrO PyKOBOACTBOM TECTMPOBAHMA MO COCTOAHMIO Ha 31 Aekabpa 2018 roga
6b1/10 BbIABNEHO BOCCTAHOBNEHME Y6bITKA OT 06ECLEHEHUA OCHOBHBIX CPeACTB. B KOHCONMAMPOBAHHOM
OTHETE O COBOKYMHOM AOXOAE 3a ro4, 3aKoHumslMMCA 31 aekabpa 2018 roaa, 66110 Npu3HaHo
BOCCTaHOB/eHHeE y6biTKa OT obecueHeHua 8 cymme 2178 MaH py6.

B xoae Hawero ayauTa Mbl BbINOAHMAM B TOM YMCNE CNEAYIOWME NPOLEAYPbI:
*  MONYYUAM M NPOBEPUIN (IUHAHCOBLIE MOAENN OLEHKM 06ECLEHEHNA OCHOBHBIX CPEACTB pynnbi;
*  NpoBepuM COB/I0AEHNE METOAONOMMM, UCMO/Ib30BAHHOIN NPK BbINONHEHUM TECTa Ha 0BecLeHeHue;

* NpoOBEpPU/IM Ha BbIGOPOYHOM OCHOBE KNKOUEBbIE AONYLIEHHA, MCMO/Ib30BAHHBIE NPYU BbINOJHEHMM
OUEHKM 06eCLEHEHNA OCHOBHbIX CPEACTB;

* NpOBEAW NPOBEPKY KOPPEKTHOCTM pacnpeaeneHua yobiTka oT 06ecLeHeHMA Ha 06EKTbI OCHOBHbIX
cpeacTs;

*  1pOBE/IM NPOBEPKY AOCTATOMHOCTH PACKPLITUI B OTHOLIEHWW 06ECLLEHEHNA OCHOBHBIX CPEACTB
B MPUMEYAHMAX K KOHCOMMANPOBaHHON (DMHAHCOBOM OTHETHOCTMU.

WHopmauma 06 OCHOBHbIX CpeACTBaXx, 06eCLIEHEHMM OCHOBHbIX CPeACTB, COOTBETCTBYIOLMX
MOJIONKEHNAX YHETHOM NONMTUKM U CYKAEHWUAX PACKPbITa B NPUMEUAHNAX 2 M 6 K KOHCOMAMPOBAHHOM
(UMHAHCOBOM OTYETHOCTMH.

Mo pe3ynbratam NpoBeAeHHbIX NPOLEAYP Mbl HE 0GHAPYXMAU CYLIECTBEHHBIX HECOOTBETCTBMIA.

OueHka oxudaembix kpedumHbix y6bimKoe 8 omHoweHuu de6umopckoli 3adomKeHHOCMU
nokynameneii U 3aKa34yUKos

OueHKa 0XXMAAeMBIX KPEAUTHBIX YBLITKOB B OTHOLWEHMM Ae6UTOPCKOM 3a40/IKEHHOCTH ABNRETCA
3HAYMMON ANA HAWWETO ayAuTa, NOCKO/IbKY AEGMTOPCKAA 3a40/HKEHHOCTb ABNAETCA CYLIECTBEHHBIM
aKTUBOM I'pynnbl. Kpome TOro, Mbi yaeaMIM 0Co60€ BHUMAHUE OLEHKE OKMAAEMBIX KPEAMTHDBIX YEbITKOB
AEBUTOPCKOM 33A0/MKEHHOCTM MOKYNaTesedl 1 3aKa34MKOB B CBA3M C TEM, YTO NPOLECC OUEHKM ABASAETCA
CNOXHBIM, NPeAnoNaraeT NPUMEHEHUE PYKOBOACTBOM 3HAUYMTENbHbIX CYXAEHUIA.

Ha 31 pexkabpa 2018 roga 6anaHcoOBanA CTOMMOCTb AEBMTOPCKOM 3a0/MKEHHOCTH nokynatenex
W 3aKa34nKoB 'pynnbl coctaBasana 3 360 MaH. py6. (4613 maH py6. 3a BbiueTOM pesepBa
noa obecueHeHne B cymme 1253 MAH py6. ), unu 10% oT 06uieit CyMMbl aKTUBOB.

Hawm ayautopckue npoueaypbi B OTHOLEHUM MPOBEAEHHOM PYKOBOACTBOM OLEHKM OXMAAEMbIX
KPeAMTHbIX YObITKOB AE6MTOPCKOM 33A0/MKEHHOCTHU NOKYNATENeN 1 3aKa3UMKOB BK/IIOYaM NPOBEPKY
METOA0NO0r MM OLIEHKM OXMAAEMBIX KPEAWTHbIX YEbITKOB, MCNONb3YEeMOM PYKOBOACTBOM [pynnbl

(B ToM 4ncne onpegenenue gedonta), NPOBEPKY HA BbIGOPOYHOM OCHOBE KOPPEKTHOCTH BKAOYEHMA
AEBMTOPCKOM 3340/MKEHHOCTM B FPYNNbl N0 CPOKAM MPOCPOYKM NaTexel, NPOBEPKY Ha BbIGOPOYHOM
OCHOBE N/IaTEXeN 3a npeabiayLime NepUoabl, MHOPMaLMA O KOTOPbIX MCMONb30BaNACh ANS pacueTa
OXUAAEMBIX KDEAMTHBIX YObITKOB, NPOBEPKY Ha BLIGOPOYHON OCHOBE MOAENEN M Pac4ETOB,
UCNONb3YEMBIX ANA OLEHKM KPeAUTHbIX YObITKOB. Kpome TOro, Mbl NPoBepunn COOTBETCTBME
MHPOPMALMK, PACKPLITON B NPUMEHAHMAX 2 M 9 K KOHCONMAWMPOBAHHOM (DUHAHCOBOMN OTHETHOCTY,
TPe6GOBaHMAM K PacKpbiTHio MHdopmatn MCOO (IFRS) 7 «®uHaHCoBbIe MHCTPYMEHTDbE: pacKpbiThe
MHOPMaLUN»,

Mo pesynbTatam NpoBeAEHHbIX NPOLEAYP Mbl HE 0BHAPYKMAM CYLLECTBEHHBIX HECOOTBETCTBMIA.



Mpoune ceegeHnn

AyauT KOHCONMAMPOBAHHOM (PMHAHCOBOM OoTYeTHOCTH MAO «AKYTCK3HEepro» 3a rog, 3aKOHYMBLUMICA
31 aekabpa 2017 roaa, NPOBOAMNCA ADYriM ayAUTOPOM, KOTOpbIM BbIPa3na HEMOAUDHUUMPOBAHHOE
MHeHWe No yKasaHHOM oT4eTHOCTH 10 anpensa 2018 roga.

Mpovan uHdpopmauua

FeHepanbHbIM gupexTop OpraHusaumu (PyKoBOACTBO) HECET OTBETCTBEHHOCTb 3a npoYylo MHopmaumio.
MNpoyas nHpopmauma BroYaeT MHGOPMaLMIO, coaepxatlyioca B Fog0BoM oTyeTe U ExexkBapTansHom
OTYeTEe 3MUTEHTa 3a NepBbii KBapTan 2019 roaa, HO HE BK/IKYAET KOHCONMANPOBAHHYIO $puHaHcoBy0
OTYETHOCTDL M Halle ayAUTOPCKOE 3aK/II0YEHNE O Hel. T0A0BOI OTUET U ExXeKBapTanbHbIl oTyeT
3MMTEHTA 3a nepebik KBapTan 2019 roga, NpeanonoXMTENbHO, BYAYT Ham npeAaoCTaBNEHbI NOCAE AaTbl
HacToAero ayaAMTOpCKOro 3aKNYeHUA.

Hawe MHeHWe 0 KOHCONMANPOBAHHOM (HMHAHCOBOM OTYETHOCTM HE PACMPOCTPAHAETCA Ha NPOYYIo
MHGOPMaLKIo, 1 Mbl He GyAeM NPEAOCTaBNATL BbIBOA, 06ECNEUMBAIOWMK B KAKON-ME0 opme
YBEPEHHOCTb B OTHOWEHWUM AAHHOW MHbOPMAaLMK.

B cBA3n ¢ npoBeaeHnem Hamm ayAnTa KOHCOMAMPOBAHHOMN (DMHAHCOBOM OTYETHOCTM Halla 0GA3AHHOCTh
3aK/N04AETCA B O3HAKOMNIEHMM C YKA3aHHOM Bbille NPoYei MHOpMaLMen, Koraa oHa GyAeT Ham
NPEAOCTaBNEHA, M PACCMOTPEHMM BOMPOCA O TOM, UMEIOTCA /M CYIECTBEHHbIE HECOOTBETCTBUA MEXKAY
NPOYet MH(POPMaLMENt U KOHCONMANPOBAHHOI (PMHAHCOBOM OTYETHOCTBIO MAM HALIMMM 3HAHWUAMM,
NONYYEHHbIMW B XOA€ ayAWTa, U HE COAEPKMT I NPOYAA MH(OPMALIMA UHBIX BOIMOMKHDIX CYLLECTBEHHBIX
MCKAKEHWI,

Ecam npu 03HaKkomMAIEHUM € TOAOBLIM OTHETOM M EXXEKBAPTa/IbHBIM OTYETOM SMUTEHTA 3a NEPBbIN
kBapTan 2019 roaa Mbl NpuAEMm K BbIBOAY O TOM, YTO B HUX COAEPKMTCA CYLECTBEHHOE MCKaKEHMe,
Mbl A0/KHBI JOBECTM 3TO A0 CBEAEHUA /UL, OTBEYAIOWMX 33 KOPNOPATUBHOE ynpaB/ieHue.

OTBeTCTBEHHOCTb PYKOBOACTBA M /1ML, OTBEYAIOLMX 33 KOPNOPATMBHOE YrpaBieHue,
32 KOHCONMAMPOBAHHYI0 (PUHAHCOBYI0 OTHETHOCTb

leHepanbHbIM AMpeKTop OpraHM3aummn HeceT OTBETCTBEHHOCTb 3a NOATOTOBKY M AOCTOBEpHOE
NPeACTaBAEHME YKa3aHHOM KOHCOMMAUPOBAHHOM (DMHAHCOBOM OTYETHOCTU B COOTBETCTBUM ¢ MCDO

U 3a CUCTEMY BHYTPEHHErO KOHTPO/IA, KOTOPYIO PYKOBOACTBO CYMTAET HEOBXOAMMOM ANA NOATOTOBKM
KOHCOMMANPOBAHHOW (PMHAHCOBOM OTYETHOCTM, HE COAEPKALLEN CYILECTBEHHBIX MCKAXKEHM BC/eACTBUE
HeA06POCOBECTHLIX ASHCTBUM MNKM OLUMBOK.

lpy NOArOTOBKE KOHCONMAMPOBAHHOM (hMHAHCOBOM OTHETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTD
32 OUEHKY CrOCOBHOCTH MPynbl MPOAC/XKATL HENPEPBLIBHO CBOK AEATENLHOCTb, 3a PacKpbiTHe

B COOTBETCTBYIOWMX C/IYyHAAX CBEAEHWI, OTHOCALUMXCA K HEMNPEPBLIBHOCTH AEATENbHOCTH,

U 3a COCTaB/NIEHME OTYETHOCTM HA OCHOBE JOMYLEHUSA O HENPEPBLIBHOCTM AEATENBHOCTH,

32 UCKNIOHEHUEM CNYYaEB, KOrAa PYKOBOACTBO HaMepPEBaeTCA IMKBUAMPOBATL pynny, npekpaTuTb
€€ AeATENbHOCTb MW KOTAA Y HEro OTCYTCTBYET KaKaA-Mb0 MHan peanbHas anbTepHaTMBa, Kpome
NMKBUAALMM UM NPEKPALLEHUA JeATENbHOCTH.

/lnua, oTBevalowme 3a KOpPNOpaTUBHOE YNPaBiEHUE, HECYT OTBETCTBEHHOCTL 3a HAaA30P 3a NOAFOTOBKOM
KOHCOMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTM [pynnbi.

OTBETCTBEHHOCTL ayauTopa 3a ayaurt KOHCOnMAMpOB&HHOﬁ d)MHaHCOBOI:'i OTHEeTHOCTH

Hawa uenb cocTonT B NONyYeHUM pasymHON YBEPEHHOCTU B TOM, YTO KOHCONMAMPOBaHHasA hHHaHCOBASA
OTHETHOCTb HE COAEPKMUT CYIWECTBEHHbIX MCKaXEHNI BCNEACTBUE He0BPOCOBECTHBIX ASHCTBMIA

WM OWMBOK, 1 B BbINYCKE ayAMTOPCKOTO 3aK/OYEHMUA, COAEPHKALLETO Halle MHeHMe. PasymHan
YBEPEHHOCTb NPEeACTaBNAET COBOM BLICOKYIO CTENEHb YBEPEHHOCTH, HO HE ABNAETCA rapaHTHel Toro,
4TO ayAWT, NPOBEAEHHDBIM B COOTBETCTBUM C MEXAYHAPOAHBIMM CTaHAAPTaMM ayauTa, BCErAa BuIABNSAET
CYWECTBEHHBIE UCKAXEHWA MPU MX HaMUMK. UCKaXEHWA MOTYT BbITb PE3YIbTaTOM HEA0GPOCOBECTHBIX
ASACTBMI MM OWIMBOK M CYUTAIOTCA CYLIECTBEHHBIMM, €C/IM MOXHO 06OCHOBAHHO NPEATIONONMTD,

4TO B OTA@/ILHOCTU W/ B COBOKYNHOCTM OHM MOTYT NOBAMATbL HAa 3KOHOMMUYECKME peLLeHns
nonb3oBaTenen, NPUHUMAEMbIE Ha OCHOBE 3TOM KOHCO/MAMPOBAHHOM (DUHAHCOBOMN OTYETHOCTH.



B pamKax ayauTa, NpoBOAMMOrO B COOTBETCTBUM C MEKAYHAPOAHBIMM CTAHAAPTaMU ayamTa,
Mbi NpUMeHAeM NPOPECCMOHANBHOE CYXAEHUE U COXPAHAEM NPOMECCMOHANbHBIA CKENTULUM3M
Ha NPOTAXEHUN BCero ayanTta. Kpome TOro, mbi BoINOAHAEM CreayloLiee:

a)

6)

B)

r)

A)

e)

BbIABNAEM M OLEHMBAEM PUCKM CYILLECTBEHHOTO MCKAXKEHMA KOHCONMAMPOBAHHOMN (DMHAHCOBO
OT4ETHOCTH BC/IEACTBUE HEA06POCOBECTHBIX AEMCTBMIA MM OWKMBOK; pa3pabaTbiBaem M NPOBOAMM
ayAMTOPCKME NPOLUEAYPS! B OTBET Ha 3TU PUCKM; NONYHAEM ayAMTOPCKME AOKa3aTenbcTaa,
ABNAOWMECA JOCTATOYHBIMU M HAANEKALWMMM, HTOGbI CNYKMTb OCHOBAHMEM ANA BbIPAXEHMA Hallero
MHEHMA. PUCK HEOGHAPYKEHMA CYLIECTBEHHOrO UCKAXEHUR B pe3ynbTaTe HeA06POCOBECTHbIX
AEACTBUI BbILIE, YEM PUCK HEOBHAPYKEHMA CYLYECTBEHHOMO MCKAKEHUA B PE3y/bTaTe OLWMBKM,

TaK KaK HeZJ06pOCOBECTHbIE ASHCTBMA MOFYT BK/IIOYATb CrOBOP, NOA/ION, YMbILEHHBIA NPONYCK,
WUCKaXEHHOE NpeACTaB/ieHue MHPOPMALIMM MK AEMCTBUA B 06X0A CUCTEMDI BHYTPEHHErO KOHTPONA;

nosny4aem NOHUMaHWE CUCTEMbI BHYTPEHHETO KOHTPO/IA, MMEIOLIEN 3HAYeHWe ANA ayauTa, C Lenbio
pa3paboTku ayAMTOPCKMX NpOLEAYP, COOTBETCTBYIOWIMX OBCTOATENLCTBAM, HO HE C LIE/bIO
BblpaXeHUA MHEHMUA 06 I(h(HEKTUBHOCTU CUCTEMbI BHYTPEHHEro KOHTpons Mpynnbi;

OLEHMBAEM HAANEKALLMIM XapaKTEP NPUMEHAEMON YYETHOM NONMTUKM, 060CHOBAHHOCTD
ByXranTepCcKMx OLEHOK M COOTBETCTBYIOWLEr0 PACKPHITUA MH(DOPMALMM, NOATOTOBAEHHONO
PYKOBOACTBOM;

AE€NAEM BbIBOA O NPABOMEPHOCTU NPUMEHEHWUA PYKOBOACTBOM AOMNYLIEHUA O HEMPEPLIBHOCTH
AEATENbHOCTH, @ HA OCHOBAHMU NMOJTYYEHHbIX ayAUTOPCKUX AOKa3aTe/IbCTB - BbIBOJ O TOM, MMEeTCH
/M CyulecTBEHHaA HEONPEAENEHHOCTb B CBA3M C COOLITUAMK MM YCNIOBMAMM, B pe3ynbTaTe KOTOPbIX
MOTYT BO3HWUKHYTb 3Ha4YMTE/IbHblIE COMHEHWA B CNOCOGHOCTH [PyNNbl NPOAC/IKATL HEMNPEPLIBHO CBOKO
AEATENBbHOCTb. EC/IM Mbl NPUXOAUM K BBIBOAY O HANMUWM CYLLECTBEHHOM HEONpeaenerHOCTH,

Mbl AO/TKHDBI NPUBNIEYD BHUMAHME B HALIEM ayAWMTOPCKOM 3aKNH0NEHWM K COOTBETCTBYIOWEMY
PacKpbITUIO MHGOPMaLIMK B KOHCONMAMPOBAHHOM (MHAHCOBOM OTYETHOCTU UM, EC/IU Takoe
pacKkpbiTUe UHOPMaLMK ABNAETCA HEHAANERALWMM, MOAMDUUMPOBATL Halle MHeHue. Hawm
BbIBOAbI OCHOBAHbI Ha aYAAMTOPCKMX AOKa3aTeNbCTBax, MOAYYeHHbIX A0 AaTbl HAWETO ayAUTOPCKOro
3aK/oueHna. OaHako Gyaywme CobbiTUA MM YCAOBMA MOTYT NPUBECTM K TOMY, 470 I'pynna yTpaTmT
CNOCO6HOCTL NPOAOKATL HEMPEPLIBHO CBOIO AEATENbHOCTb;

NPOBOAMM OLIEHKY NPeACTaBAEHUA KOHCONMANPOBAHHOM (DMHAHCOBOM OTYETHOCTM B LIESIOM,

€€ CTPYKTYpPbl M COAEPKaHWA, BK/IOYAA PacKpbiTHe MHBOPMaLMK, a TaKKe TOro, npeacraBaseTt

/M KOHCOMAMPOBAHHAA (PMHAHCOBAA OTYETHOCTL NeKalyMe B ee OCHOBE ONepaumi 1 CoBbITMA Tak,
4T06bI 6b110 0BGECNEYEHD MX AOCTOBEPHOE NpeACTaBNEHUE;

NoNy4aem A0CTaTOYHbIE HaZNeXalMe ayaAuTOPCKne A0Ka3aTeNbCTBa, OTHOCAWMECA K PUHAHCOBOM
MH(OPMAaLIMKM OpraHM3aLmit Ak AeATENbHOCTM BHYTPU Pynnbl, Y4TOGbI BbIPa3MTb MHEHME

0 KOHCONMAMPOBAHHON (DMHAHCOBOW OTHETHOCTM. Mbl OTBEYaEem 3a PYKOBOACTBO, KOHTPO/b

W nposeAeHune ayamnTa [pynnbl. Mbl 0CTaeMCA NONHOCTBIO OTBETCTBEHHBIMM 3@ HaLLE ayAUTOPCKoe
3aK/Il04eHHe,

Mol ocyuecTenfiem HPOPMALMOHHOE B3aMMOAENCTBME C MUAMM, OTBEYAIOLMMM 33 KOPNOPAaTMBHOE
ynpaBneH1e, A0BOAA A0 MX CBEAEHUA, MOMUMO NPOYEro, MHPOPMALMIO O 3aNNAHUPOBAHHOM 0GbEME
U CPOKax ayauTa, a TaKkXKe O CYL{eCTBEHHbIX 3amMevaHusaX Mo pesy/ibTaTam ayauTa, B TOM Yncie

0 3HAYMTE/bHbIX HeAOCTaTKaX CUCTEMDI BHYTPEHHETO KOHTPOSIA, KOTOPbIE Mbl BbISIBAISEM B MPOLiECCe
ayamTa.

Mbi Takke NpeAoCcTaB/IAEM NnLaM, OTBEYaIOIUM 32 KOPNopaTHUBHOE ynpasneHue, 3aABNEHHNE O TOM,
HYTO Mbl co6mo,qam4 BCE COOTBETCTBYHOLUME ITUHECKHE Tpe6OBaHVIﬂ B OTHOWEHUN HE3ABMCUMOCTHU

u MHCbOpMMpOBaIIM 3TUX Ny, 060 BCEX B3aMMOOTHOLWEHUAX U NpoYnx BONpocax, KOTopble MOXHO
060CHOBAHHO CuYUTaTb OKa3blBaloOLLMMKU BAMAHWE Ha HE3ABMCUMOCTb ayauTopa, a B HEO6XOAMMbIX
CNyyasx - 0 COOTBETCTBYIOUWMX Mepax NPeACCTOPOKHOCTH,



13 Tex BONpoCOB, KOTOPbIE Mbl 40BE/M A0 CBEAEHUA /LI, OTBEYAIOWMX 33 KOPNOPATUBHOE YNpasneHue,
Mbl ONpejensiemM BONPOChi, KOTOpbie GbiiM HanMbosiee 3Ha4YUMbIMM ANA ayAUTa KOHCONMANPOBAHHOM
(hMHAHCOBOM OTHETHOCTU 3a TEKYWMIA NEPUOA U, CNEA0BATENbHO, ABNAIOTCA KNIOHEBbIMM BONPOCaMM
ayauTa. Mbl ONMCbiBaEM 3TU BOMPOCHI B HAWEM ayAMTOPCKOM 3aK/II04EHUM, KPOME C/lyHaes,

Korga ny6imuHoe packpbiTue MHgopmaumm 06 3TUX BONPOCaX 3anNpewieHo 3aKOHOM UM HOPMaTUBHbIM
aKTOM MM KO /@ B KpPalHe PEAKMX C/lydasX Mbl MPUXOAUM K BbIBOAY O TOM, Y4TO MH(POPMALIMA O KaKoM-
NmMbo BOMpoce He A0/KHA 6biTh COOBILEHA B HAWIEM 3aKNIOYEHMM, TaK KaK MOXHO 060CHOBaHHO
NPeAnON0KUTb, YTO OTPULIATENbHBIE NOCNEACTBUA COOBUIEHNA TaKOM MHAOPMAUMM NPEBLICAT
061eCTBEHHO 3HA4YMMYIO N10J/1b3y OT €€ COOBLEeHUA.

PykoBoauTenb 3a4aHua No ayauTy,
No pe3yibTatam KOTOPOTo BbIfYLEHO
ayAMTOPCKOE 3aK/Il4EHNE He3aBUCUMOro af)

A.b. BanakuH

AyanTopckan opraHusauma:

AxumoHepHoe obwectso «bA0 HOHKMKOH~»

Or'PH 1037739271701,

117587, Poccua, Mocksea, Bapluasckoe wocce, gom 125, ctpoeHune 1, cekuma 11, 3 a7., nom. |, Kom. 50,
Y/IeH CamoperyiMpyemon opraH1saummn ayamtopos «Poccuitckuii Colo3 ayautopos» (Accoumaums),

OPH3 11603059593

15 anpens 2019 roaa



Fpynna «SIKyTCK3aHepro»

KoHconugupoBaHHbIn OT4eT 0 (hHAHCOBOM MOJIOXKEHUU
(B MUNNMOHAX POCCUMNCKMX pyBnei, ecnu He ykazaHo UHoe)

2

Mpumeuanue 31 pekabps 2018 ropa 31 pekabps 2017 ropa

AKTUBbI
BHeo60opoTHLIE aKTUBbI
OcHoBHbIEe cpeacTea 6 16 444 11 085
duHaHCOBbIE aKTMBbI, OLIEHMBaEMbIE MO CpaBeanBon
CTOMMOCTM Yepes NpUBbINb MK yobITOK 29 -
®PuHaHCOBbIE aKTUBbLI, UMEIOLLIMECH B HANN4YUW Ans
npogaxu - 30
OTNOXeHHbIE HANOroBble aKTVBbI 12 119 1125
Mpoure BHeObOPOTHLIE aKTUBbI 7 663 476
UTOro BHeoGOpPOTHbIE aKTUBbLI 17 255 12 716
O6OpOTHbLIE aKTUBbLI
[eHexHble cpeacTea 8 928 830
Mpeponnarta no Hanory Ha NpubbINb 144 416
[ebutopckasi 3a00mKeHHOCTb U aBaHCbl BblAaHHbIE 9 5 459 5383
ToBapHo-maTtepuarnbsHble 3anachbl 10 9432 8 821
Mpoune 060pOTHLIE aKTUBbI 42 45
UToro o60poTHLIE aKTUBLI 16 005 15 495
UTOIO AKTUBbLI 33 260 28 211
KAMUTAI N OBA3ATENIbCTBA
Kanutan
AKUMOHEpPHLIN KanuTan 11 14 575 14 575
HenokpbIThIN yObITOK 1 NpoYMe pe3epBbl (3770) (8 437)
UTOro KANUTAN 10 805 6 138
JonrocpoyHbie o6A3aTenbcTBa
OTnoxeHHble Hanoroeble 0bs3aTenbLCTBA 12 215 99
JonrocpoyHble 3aeMHble cpeacTea 13 12 615 4 692
Mpoune gonrocpoyHble ob6s3aTensCTBa 14 528 637
UToro ponrocpoyHbie ob6s3aTenbLCcTBa 13 358 5428
KpatkocpouHble o6s3aTenbCcTBa
KpaTkocpouyHble 3aeMHble CPEACTBA U KpaTKOCPOYHas
YacTb AONTOCPOYHbIX 3aEMHbIX CPEACTB 13 1030 7532
KpeaunTopckas 3a40mKeHHOCTb U HAYNCNEeHNs 16 6 766 8 086
3a[0MmKeHHOCTb MO TEKYLLEMY Hanory Ha npubbinb 337 249
KpenuTopckas 3afomKeHHOCTb MO NPOYKUM Harnoram 17 964 778
UToro kpatkocpouHble o6si3aTenbLCcTBa 9 097 16 645
UTOIO OBA3ATEIIbCTBA 22 455 22 073
UTOIO KAMUTAJT U OBA3ATEJIbCTBA 33 260 28 211
3}.\
2
2
[eHepanbHbIA AnpekTop A. C. Cnouk
/ sl
{ ALY
naBHbIA Gyxrantep v 0. 1. Conory6

15 anpensa 2019 roga

I'IpwmeanMﬂ COCTaBNAKT HEOTbEMINEMYHO YaCTb OaHHoW KOHCOJ'IVI,D,VIpOBaHHOVI (bVIHaHCOBOVI OTHETHOCTU
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Fpynna «SIKyTCK3aHepro»

KoHconuaupoBaHHbIn OT4YeT 0 COBOKYNMHOM Aoxoae
(B MUNnMoOHax poccuinckux pyorneit, ecnm He ykazaHo UHoe)

=

&>

3arop, 3arop,
3aKOHYMBLUMICST  3aKOHYMBLUMICA
31 pekabps 31 pekabps
MpumeyaHue 2018 ropa 2017 ropa
Beipyuka 18 22 001 20 079
"ocynapcTBeHHble cybecmamm 19 18 516 14 134
[poyne onepaumnoHHble Aoxoabl 21 386 144
OnepaumnoHHble pacxoabl (6e3 yueTa ybbITKOB OT
obecueHeHust) 20 (36 294) (30 960)
MpunbbINbL OT OoNepaLMoHHON AeATENbHOCTH 4609 3397
Hoxopa ot BocctaHoBNeHus/(ybbiTok) oT
3KOHOMMWYECKOro 06eCLieHeHNST OCHOBHbIX 6
cpeacTe 2178 (6 437)
Y6bITOK OT 06ecLeHeHns PUHAHCOBbLIX aKTUBOB,
HeTTO (243) -
YObITOK OT 00ecLieHeHns aebutopckom
3a0/MKEHHOCTH, HETTO - (505)
MpubbINb/(yobITOK) OT ONepaunoHHON
AeATeNbHOCTU 6 544 (3545)
®duHaHcoBblE fOXOAbI 22 73 66
durHaHcoBbIE pacxofbl 22 (775) (1679)
MpubbINb/(y6bITOK) A0 Hanoroob6noxeHus 5842 (5 158)
(Pacxogabl)/goxoabl No Hanory Ha npubbinb 12 (1 248) 390
Mpu6bInb/(y6bITOK) 32 Nepuoa 4594 (4 768)
MpuunTarlowmecs:
AKUMOHEpam MaTepUHCKOW KOMMaHum 4 594 (4 768)
Mpunbbinb/(ybbITOK) HA OOBIKHOBEHHYIO aKLMIo,
npuynTaloLmecs akumoHepam MaTepUHCKON
komnaHun — 6a30BbIVi U Pa3BOAHEHHBIN (B
POCCUICKMX PyBNsX Ha aKkumio) 23 0,4941 (0,5129)
CpenHeB3BeLLeHHOe KONMYeCcTBO 0ObIKHOBEHHbIX
akuun B obpalleHnm (TbiCaY LUTYK) 7964 7964
CpeaHeB3BeLLEeHHOe KONMYeCcTBO
NPUBUIErMPOBAaHHbIX akLuii B obpaLleHmm (Tbicay
LUTYK) 1333 1333
Mpounit COBOKYMHbLIW A40XO0A NOCHe Hanora Ha NpuobINb:
Cmambu, komopsle He 6yOym nepesedeHbl 8
cocmas ripubbineli unu ybbimkos
MepeoLieHKa NEHCMOHHbIX 006513aTENbLCTB 15 13 27
WToro ctaTtby npoyero COBOKYNHOro AOX0AA,
KOTopble He ByayT nepeBeAeHbl B COCTaB
npubbInen unu yobiTKoB 13 27
UTtoro cosokynHbin goxoa/(ybbiTok) 3a nepuog,
npuynTalolmecs akuMoHepaM MaTePUHCKON
KOMMNaHun 4 607 (4 741)

[MprmeyvaHus COCTaBNSAOT HEOTBEMEMYHO YaCTb AaHHON KOHCONMAMPOBAHHOW (PHAHCOBOW OTYETHOCTU
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Fpynna «SIKyTCK3aHepro»
KoHconuaupoBaHHbIM OT4eT 06 U3MeHeHun kanuTana |

(B MUNNMOHAX POCCUMNCKMX pyBnei, ecnu He ykazaHo UHoe)

MpumM. AKUMOHEpPHbIN MepeoueHka HenokpbITbiN Utoro
Kanutan NEeHCUOHHbBIX y6bITOK  KanuTan
obsizatenbCcTB
Ha 1 aHBapA 2017 rona 14 575 (25) (4 646) 9 904
Y6bITOK 32 nepuog - - (4 768) (4 768)
lMpoyuti cosoKynHbili dox00
lMepeoueHka NEHCUOHHbIX
obsAsaTensCcTB - 27 - 27
MTOro npo4mnin COBOKYMHbIN [OXOA, - 27 - 27

NToro coBoKynHbIN

poxopa / (yobITOK) 3a nepuop, - 27 (4 768) (4 741)
OTpaxeHune no cnpasennnsomn

CTOMMOCTU 3aliMOB OT

MNMAO «Pyclngpo» - - 975 975
Ha 31 pekabps 2017 ropa 14 575 2 (8 439) 6138
Ha 1 anBaps 2018 ropa 14 575 2 (8 439) 6138
[Mepec4yeT B CBA3N C NPUMEHEHNEM

MC®O (IFRS) 9 3 - - 60 60
Ha 1 auBaps 2018 ropa

(nepecuuTaHo) 14 575 2 (8 379) 6198
|_|pM6bIJ'Ib 3a nepuoa - - 4 594 4 594

lMpoyuli cogoKynHbIli A0x00
MepeoueHka NEHCUOHHbIX

obs3aTtenscTe - 13 - 13
NTOro npounin COBOKYMHbIN [OX0[ - 13 - 13
UToro coBoKynHbIM Aoxopa 3a

nepuwoa - 13 4594 4 607
Ha 31 nexa6ps 2018 roga 14 575 15 (3 785) 10 805

[MprmeyvaHus COCTaBNSAOT HEOTBEMIEMYHO YaCTb AaHHON KOHCONMAMPOBAHHOW (PHAHCOBOW OTYETHOCTU
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Fpynna «SIKyTCK3aHepro» ’f’
KoHconuaupoBaHHbIM OTYeT 0 ABMKEHUN AEeHEXHbIX CPeaAcTB ’ »
(B MUNNMOHAX POCCUMNCKMX pyBnei, ecnu He ykazaHo UHoe) /
3aroa, 3arog,
3aKOHYMBLUMICSH 3aKOHYUBLUMACA
31 pekabps 31 pekabps
MpumeyaHue 2018 ropa 2017 ropa
OBWXEHWE OEHEXHbIX CPEACTB OT
OMNEPALMOHHOW OEATENLHOCTMU:
MpuGbINb/(yObLITOK) 4O HANOroo6noXeHUs 5842 (5 158)
AMOpPTM3aLMa OCHOBHbIX CpeacTB 20 1016 1 307
(BocctaHoBneHune)/HavucneHme ybbitka ot
SKOHOMUYECKOro 06ecLieHEHNS OCHOBHBIX CPEACTB 6 (2178) 6 437
YBbITOK OT BbIOBITUSI OCHOBHbIX CPEACTB 108 30
durHaHCcOBbIe pacxobl, HETTO 22 702 1613
Hauncnenune ybbiTka oT 0becLieHeHns ebutopckon
3aJ0JIKEHHOCTH 243 505
Mpoune (goxoabl)/pacxobl (256) 34

[eHexXHble NOTOKM OT onepauuoHHON AeATENbHOCTH
A0 U3MEeHeHM 06OPOTHOro KanuTana, ynnatbl
Harnora Ha npuGbINIb U U3MEeHeHUsA NPOYUX aKTUBOB
n obAsatenbLcTB 5477 4768
IaMeHeHnsi B 000pOTHOM KanuTane:
YBenuueHne 4edUTOPCKONM 3a40/MKEHHOCTA U

aBaHCOB BblJaHHbIX (247) (1 618)
YBenuyeHvne ToBapHO-MaTepmanbHbIX 3anacoB (455) (528)
(Y™MeHbLUeHne)/yBenmyeHme KpeauTopcKon

3aJ0/DKEHHOCTM U HaYUCreHnn (1 323) 2495
YBenuueHne/(yMeHbLLEeHWE) 3a0IMKEHHOCTM MO

npoYnM Hanoram 186 (725)

YBenuyeHne npounx BHeOOGOPOTHbLIX aKTUBOB (132) (115)
YMeHbLUEHME NPOYNX LONTOCPOYHbIX 06513aTENBLCTB (115) (58)
Hanor Ha npubbinb Nony4YeHHbIV/ (ynnadyeHHbI) 215 (808)
WToro noctynneHue AeHeXHbIX CPeACTB B

onepaumoHHON AeATeNTbHOCTH 3 606 3411

ABWXEHWE OEHEXHbBIX CPEACTB OT
MHBECTULMOHHOW OEATENbHOCTMU:

MpuobpeTeHne OCHOBHbIX CPeaCcTB (4 027) (2 520)
MocTynneHns oT Npoaaxu OCHOBHLIX CPeACTB 3 5
BosBpaT 3aiiMOB BblAaHHbIX 4 148
MocTynneHns ot Nnpoaaxu UHAHCOBLIX BIOXEHNI 33 -
[MpoueHTbl Mony4YeHHbIe 39 74
UToro ncnonb3oBaHue AeHEXHbIX CPeACTB Ha

MHBECTULIMOHHYIO AeATeNbHOCTb (3948) (2 293)

ABWXEHWE NEHEXHbIX CPEACTB OT
®UHAHCOBOW AEATENBbHOCTM:

[MocTynneHus 3aemMHbIX CpeacTs 22 484 20774
MoraweHne 3aemHbIX CPeAcTB (21 281) (20 235)
MpoueHTbl ynnaveHHble (761) (978)
MnaTtexun no pmHaHCOBOMY NN3UHTY (2) (74)
UTtoro noctynneHue/(ucnonb3oBaHne) AeHEXHbIX

cpencTB oT huHaHCOBOW AEATENBHOCTU 440 (513)
YBenu4yeHne AeHeXHbIX CPeacTB U UX IKBUBAJIEHTOB 98 605
[eHeXxHble cpeacTBa Ha Havano nepuvoaa 8 830 225
[eHeXxHble cpeacTBa Ha KOHel nepuoaa 8 928 830

[MprmeyvaHus COCTaBNSAOT HEOTBEMIEMYHO YaCTb AaHHON KOHCONMAMPOBAHHOW (PHAHCOBOW OTYETHOCTU
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Fpynna «SkyTckaHepro»

I'Ipumeqauvm K KOHCOHMAMPOBaHHOﬁ (*)MHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / |
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

MpumeyaHue 1. N'pynna «5KyTCK3aHepro» u ee AeATeNIbHOCTb

MAO «AkyTckaHepro» (aanee — «OOLWeCcTBOY») BbINO 3aperncTpMpoBaHO U BeAEeT CBOK AESATENbHOCTb Ha
Tepputopun Poccunckon deaepaunmn, SBNSETCst akUMOHEPHLIM OOLLECTBOM C OTBETCTBEHHOCTLIO aKLIMOHEPOB
B Mpegenax CTOMMOCTM NpUHaAIeXallmx UM akumii 1 GbINo y4pexaeHo B COOTBETCTBUM C 3aKOHOA4ATENBCTBOM
Poccuiickon ®eaepaumm.

OcHoBHol AesTensHocTbio ObLLecTBa 1 €ro A04YEPHUX KOMNaHWIA (farnee COBMECTHO MMEHYyeMbIX — «[pynnay)
ABNSETCA NPOU3BOACTBO, TPAHCMOPTUPOBKA U COLIT 3MEKTPUYECKON M TENNoBon aHeprun B Pecnybnnke Caxa
(AxkyTns).

[ocynapcTBO ABNAETCS KOHEYHOW KOHTpOoNupytoLLen ctopoHon Mpynnbl. KpynHenwmnmm akumoHepamy O6Liectsa
ABMSAIOTCA KOMNaHuK, KoHTponuvpyemble rocyaapcteom: AO «PAO 3C Boctoka» u AO «Pyclugpo».
Mo coctosiHMio Ha 31 aekabpsi 2018 roga u 31 gekabps 2017 roga AO «PAO 3C BocTtoka» npuHagnexano
49,37% ronocytowmx akumn Obectsa, NMNAO «Pyclmapo» — 29,80% ronocytowmx akumn ObLiectsa.

YnpaBneHne (PUHaHCOBO-XO3SMCTBEHHON OEATENbHOCTBIO, OLleHKa pesynbTaToB M pacrnpefeneHne pecypcoB
OCyLLeCTBNATCA Ha ypoBHe [pynnbl «Pycluapo», Ha kotopom [pynna «AKyTCkaHepro» paccmatpuBaeTcs B
cocTaBe onepaumoHHoro cermeHTa «Cybrpynna «PAO 3C Boctokay. Becneacrene aToro B KOHCONMANMPOBaHHON
PHaHCOBOM OTYeTHOCTM [pynnbl  «SAKYTCKSHEpro» pe3ynbTaTbl [AeATENbHOCTM MO CerMeHTaM He
npegcraenatoTcs. IHopMaums o Belpyyke B paspese BUAOB BbIPyYKU OJ151 TOAOBbIX MEPUOAOB, 3aKOHYMBLLNXCS
31 pekabpsi 2018 roga v 31 gekabps 2017 roga, npeacTtaeneHa B [NpumedaHun 18. [dodepHue obliectBa
MAO «AKyTCKIHEPro» OCYLLIECTBIIAIOT CBOK AeATENBHOCTb Ha Tepputopun Poccuiickon ®eaepaumm.

HoyepHumn obuwectBammn ObBwecTBa ABRAOTCHA: AKUMoOHepHoe obuwectBo «CaxasHepro», AKLMOHepHoe
obwectBo «TennoaHeprocepBuc», AKLMOHEPHOE OOLWEeCcTBO «SKyTCKasd 9HEepPropemMOoHTHas KOMMaHWUsy,
AKLMOHepHoe obuwectBO «3HeproTpaHccHab». [donn OOwecTtBa B YCTaBHbIX Kanutanax v ero Jonu
roNOCYHOLLMX aKUMN JOYEPHMX KOMMNaHUA He MeHsnuck B TeveHme 2018 roga, n coctaBnsnm 100%.

Axkuunn ObwecTta ToprytoTca Ha Mockosckon bupxe.
O6LuecTBO 3aperncTpmpoBaHo no agpecy: 677009, Pecnybnuka Caxa (Akytus), r. Akytck, yn. degopa Monosa, 14.
OmHouweHus ¢ 2ocydapcmeom u delicmeyroujee 3aKoHoO0amesibCmeo.

B 4MCrno oCHOBHbIX NOTpPeGUTENEN 3NeKTPUYECKO U TEMNOBOWM aHeprun pynnbl BXoguT G6onblIoe KONMYECTBO
NpeanpuATUA, KOHTPONMPYEMbIX FOCYdapCTBOM MIM CBSA3aHHbIX C HWMM. [loMMMO 3Toro, rocyaapctso
KOHTPONMPYET psif NOCTaBLUMKOB TOMMMBA U Apyrux Matepuanos ans Mpynnol (MprmeyaHue 5).

Kpome TOro, rocyaapctBo OKa3bliBaeT BIIMAHUE Ha OEATENIbHOCTb I'pynnbl nocpencTesoM:
e perynnpoBaHuA Tapmbos Ha 3NMIEKTPO3HEPTIU0, MOLWLHOCTb U TEMJTO3HEPTUIO;

e COrMacoBaHWsi  MHBECTULMOHHOW  nporpammbl  O6wiectBa, obbemMa U  UCTOYHMKOB €€
bMHaHCUPOBaHKS, a TaKkKe KOHTPOMs Hag ee peanunsaLlunen;

. ﬂeVICTByPOU.lerO AdHTUMOHOMOJIbHOIo perynnpoBaHuA.

Monutnka [paBuTenbctBa P® B 3KOHOMUYECKOW, coumanbHOW M ApyrMx cdepax cnocobHa okasaTb
CYLLLECTBEHHOE BINUSIHUE HA OEATENbHOCTb [pynmbl.

OKkoHoMu4eckass cpeda, e komopol [pynna ocyujecmesisiem ceor desimesibHOCMb. JKOHOMYKA
Poccuiickon depepaummn nposiBrseT HEKOTOPbIE XapakKTepHble OCOOEHHOCTU, NpUCyLLMe pPa3BMBAKOLLMMCS
pbiHkaM. OHa 0COBEHHO 4YyBCTBUTEMbHA K KonebaHusM LeH Ha HedTb M ra3. Hamnoroeoe, BanTHOE U
TaMOXXeHHOe 3akoHoAaTenbcTBO Poccuiickon depepaumm npogosmkaeT pa3BmMBaTbCA, MOABEPKEHO YACTbIM
M3MEHEHNsIM W  [OMycKaeT BO3MOXHOCTb pasHbiX TorkoBaHMi. CoxpaHsawwasics nonmMtuyeckast
HaMNpPsPKEHHOCTb B PErMoHe, a Takke MeXOyHapoAHble CaHKUMM B OTHOLUEHWN HEKOTOPbIX POCCUNCKUX
KOMMaHWA W rpaxgaH MNo-NpeXHeMy OKa3blBalOT HEraTUBHOE BIUSHME Ha POCCUMCKYID 3KOHOMMUKY.
YCTOMYMBOCTb LieH Ha HedTb, HU3KMI ypoBeHb Oe3paboTuubl U pocT 3apaboTHOM nnaTbl COAENCTBOBANM
yMepeHHOMY SKoHOoMUu4eckoMy pocTy B 2018 rogy.

[daHHaa askoHOMMYeckass cpefjla OKasblBaeT 3HauUTenbHOe BNUSHWE Ha AOedTEeNbHOCTb W (hUHaHCOBOE
nonoxenue [pynnbl. PykoBoACTBO npeanpuvHUMaeT HeoOXxoauMMmble Mepbl A5 o6ecrneyveHust yCTOMYMBOWN
aesarenbHocTu pynnbl. Tem He MeHee, Oyaywine NOCNeACTBUSA TEKYLLEN 3KOHOMUYECKON CUTYaLUM CIOXHO
NPOrHO3npoBaTb, W TeKylMe OXuaaHus U OLEHKM PYKOBOACTBA MOryT OTNMYATbCA OT (PakTUYeCKMx
pes3ynbLTaTos.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI dlechoaoM OTYETHOCTU
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MpumeyaHue 2. KpaTkoe onucaHne oCHOBHbIX NOJIOXKEHUWA YY€THOM NOSIUTUKU

OcHoea nodzomoeku ¢huHaHcoeol omyemHocmu. HacToslas KOHCONMMAMPOBaHHas dMHaHcoBas
oT4yeTHOCTb Bbina nogrotoeneHa B cootBeTcTBuM ¢ MCPO Ha ocHoBe npaBun ydeTa no nepBoHa4varibHON
CTOUMOCTW MpuobpeTeHnsl, 3a MUCKIIOYEHNEM (UHAHCOBBIX MHCTPYMEHTOB, MepBOHA4YanbHOE MpU3HaHue
KOTOPbIX OCYLLECTBMSIETCA MO CNpaBeAsiMBOA CTOMMOCTU, (PMHAHCOBBIX WMHCTPYMEHTOB, OLEHMBAEMbIX MO
crnpaBensiMBoNM CTOMMOCTM, W3MEHEHMSI KOTOPOW OTpaxarTcs B cocTaBe Npubbin unm ybbiTka, M Mo
crnpaBesiMBOM CTOMMOCTM Yepe3 Mpouni COBOKYMHbIA goxon. [anee npuBOAATCA OCHOBHbIE MOSIOXKEHMS
Y4E€THOM MOMWUTUKK, KOTOpble ObiNMM KUCMOMb30BaHbl MNPV  MOAFOTOBKE [AaHHOW KOHCOMWMAMPOBAHHOM
duHaHCcoBOW OTYEeTHOCTM. KpomMe un3MeHeHun B Yy4YeTHOW MONMUTUKE B pesynbTate nepexoda Ha
MC®O (IFRS) 9 «®uHaHcoBble WHCTpPyMeHTbI» UM  MCOO (IFRS) 15 «Bblpydka no pgoroBopam ¢
nokynatenamu» ¢ 1 aHBapa 2018 roga ([pymeyanne 3), p[daHHble MPUHUMNBI  MPUMEHSNMUCH
nocrnegoBaTernibHO B OTHOLLEHUM BCEX MEPUOAOB, NPeacTaBneHHbIX B OTYETHOCTW.

Kaxxpoe npegnpusatve [pynnbl BegeT WHAMBWMAYambHbIA y4eT U rOTOBUT OyxranTepckytd OTYETHOCTb B
COOTBETCTBMM C POCCUMICKMMM CTaHZapTamu byxrantepckoro yyeta (ganee no tekcty — «PCBY»). [daHHas
KOHCONuAupoBaHHasa prHaHCcOBas OTYETHOCTb MOArOTOBMEHA Ha OCHOBAHWWM Yy4eTHbIX AaHHbIX no PCBY,
KOTOpble ObINM CKOPPEKTUPOBaHbLI U nepeknaccuduumpoBaHbl Ans Lenen OCTOBEPHOro npeacTaBrneHus
uHdopmaumm ¢ yyetom TpebosaHnii MCPO.

®dyHKYyUOHanbHasi easroma u sasiroma omyemHocmu. PyHKUMOHANBHOW BamntioToW KoMnaHun pynnbl 1
BanTOW, B KOTOPOW npefcTaBfieHa AaHHas KOHCONMuAupoBaHHasA (OUHaHCOBAas OTYETHOCTb, SBMNSAETCS
HaumoHanbHas BantoTta Poccuickon ®egepaunm — poccMnckuii pyornb.

Onepauyuu e uHocmpaHHOU eanrome. [leHeXxHble aKkTUBbl W 00si3aTenbcTBa npeanpuaTuin Mpynnbl,
BblpakeHHble Ha OTYETHYI AaTy B MHOCTpaHHOW BasioTe, nepecunTaHbl B pyGnv Mo Kypcy Ha 3Ty aarty.
Onepaumn B MHOCTPaHHOWM BanioTe Y4MTHLIBAIOTCA MO Kypcy Ha AaTy coBeplueHus onepauun. Mpubbinu n
yObITKM, BO3HMKLUME B pe3ynbTaTe OCYLIECTBIIEHUs] pacyeToB MO [daHHbIM onepauusiM 1 Mnpu nepecyete
[AEHEeXHbIX aKTMBOB U 00A3aTenbCTB, BbIPaXKEHHbIX B WHOCTPaAHHOW BanoTe, OTpaxalTcs B
KOHCONVAMPOBAHHOM OTYeTe O NPUBLINAX U yObITKax B cCOCTaBe (MHAHCOBbLIX AOXOA0B M PacXO4oB.

OdmumanbHbIn 06MEHHBIN Kypc poccuickoro pybnsa k gonnapy CLUA, yctaHosneHHbin baHkom Poccun
Ha 31 gekabps 2018 roga, coctaBnan 69,47 : 1,00 (31 gekabpsa 2017 roga: 57,60 : 1,00); odmumansHbIn
0OMeHHbIN Kypc poccuickoro pybnst k eBpo Ha 31 gekabpsa 2018 roga coctaBnan 79,46 : 1,00 (31 pekabps
2017 ropa: 68,87 : 1,00).

KoHconudupoeaHHasi ¢puHaHcoeasi omyemHocmb. [loyepHue obliecTBa npeacTaBnsiioT cobon Takue
00OBbEKTBI MHBECTULNIA, BKIOYasi CTPYKTYPUPOBAHHbBIE NPEANpUATUS, KoTopble pynna KOHTponMpyeT, Tak Kak
Mpynna (a) obnagaeT MONMHOMOYUSIMU, KOTOpblE MPEAOCTABMAOT €l BO3MOXHOCTb YNpaBnsATb 3HAYMMOM
AEeATENbHOCTLIO, KOTOpasi OKasblBaeT 3HAYWUTEeNbHOE BMWAHWME Ha [A0XOA4 OObekTta WHBECTULUNA,
(6) nogBepraeTcs puckaM, CBSI3aHHbIM C NMEPEMEHHbIM JOXOOO0M OT yvacTus B 0ObekTe WHBECTULWA, Unn
UMeET NpaBo Ha MOfy4YeHWe Takoro 4oXo4a, U (B) MMeeT BO3MOXHOCTb MCMOMb30BaTb CBOW MOSTHOMOYUS B
OTHOLUEHMN 0OBbEKTA MHBECTULIMIA C LIENbl0 OKa3aHWs BMSHWUA Ha BENUYMHY JoX0o4a MHBECTOpPA.

Mpn oueHke Hanuuma y [pynnbl NOMHOMOYMA B OTHOLLIEHUW [PYroro MpeanpuaTust Heobxoaumo
paccMOTpEeTb HanmuuMe M BNUsSHUE peanbHblX NpaB, BKMYas pearnbHble NoTeHuManbHble npasa rofoca.
lMpaBo sBNAeTCA peanbHbIM, €Cnn AepxxaTernb MMeeT NPaKkTUYeCcKyr BO3MOXHOCTb peanv3oBaTb 3TO NpaBo
Npy MPUHATUM peLleHMs OTHOCUTENbHO YMNpaBneHus 3Ha4YMMOW OesTeNnbHOCTbH OObekTa WMHBECTULUN.
pynna moxeT obnagaTb MOHOMOYMAMW B OTHOLUEHWM OObeKkTa MHBECTUUMW, JaXe eCcrim OHa He umeeT
OonblIMHCTBa npaB rofioca B 06bekTe MHBECTUUUNA. B nogobHbIX cnydasx Ana onpefeneHns Hanmyms
peanbHbIX MOJTHOMOYUIA B OTHOLLIEHNM 0ObEeKTa MHBECTULMIA pynna AormkHa OLEeHUTb pa3Mep NakeTa CBOUX
npaB ronoca no OTHOLUEHWU0 K pasMepy U CTeneHn paccpefoTOMeHUs NakeToB ApYrnx AepXartenen npas
ronoca. paBa 3awWnTbl APYrMx UHBECTOPOB, TakMe Kak CBSA3aHHble C BHECEHUEM KOPEHHbIX U3MEHEHUN B
AeATENbHOCTL OObekTa WMHBECTULMIA WM MPUMEHSIOWMECS B UCKIIOYUTENbLHBIX OOCTOATENbLCTBAX, HE
NPensaTCcTBYIOT BO3MOXHOCTM [pynnbl KOHTPONMpoBaTb OOBLEKT MHBECTMUMA. KoHconuaauus OOYEpHUX
obLecTB ocyLlecTBNAETCS € AaTbl nepexoda KOHTpons kK pynne (gaTtel npuobpeTeHuns) n npekpallaeTcs ¢
AaTbl yTpaTbl KOHTPONS.

MprobpeTeHne [pynnon [o4vepHUX OOLIECTB, 3@ WUCKIHOYEHMEM KOMMAHWA, MPUOBPETEHHbLIX Y CTOPOH,
HaxoOsAWMXCA MoA4 OOWKMM  KOHTpONeM, YyduTbiBAaeTcsa nNo Metoay npuobpeTeHus. [lpuobpeTeHHble
noeHTUrUMpyemMble akTMBbl M MPUHATBIE B paMkax ob0beauHeHust GusHeca obsasaTenbCcTBa, a Takke
YCIOBHble 0053aTenbCTBa OLIEHMBAKOTCA MO UX CrpaBeds/IMBOM CTOMMOCTM Ha gaTy NpuoOpeTeHus, BHe
3aBMCMMOCTM OT BENUYUHLI HEKOHTPONMPYIOLLEN 0MNK y4acTus.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI dlechoaoM OTYETHOCTU
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l'yOBWUn OoLEHNBaETCA NyTeM BblueTa CripaBeasIMBOi CTOMMOCTU YNCTLIX aKTUBOB NPUOBPETEHHOM KOMNaHUM 13
oblLiei CymMbl BO3MeLLeHUs!, NepeaaHHoro 3a NpMoBpeTeHHYH KOMMNaHWIO, HEKOHTPOMNMUPYIOLLIEH AOMWN y4acTus
B NPUOBPETEHHOW KOMMaHUM WU CrpaBeasIMBoOiA CTOMMOCTM [ONM yvacTust B Kanutane npuobpeTeHHoN
KOMMaHuu, KoTopasi yke Obina B COBCTBEHHOCTM 4O MOMeHTa npuobpeTeHus. OTpuuaTenbHas cymMma
(«oTpuLaTEnbHbIN ryaBWI») NMPU3HAETCA B cOCTaBe NpuUbbInel unm yobITKOB NOCHE TOro, Kak PYKOBOACTBO elle
pa3 onpeaenut, Bbin N NOSIHOCTBI0 MAEHTUMMLMPOBaHLI BCe MPUOBPETEHHbIE aKTUBLI W BCE MPUHSATbIE
0bs3aTenbCTBa U YCoBHblE 0653aTeNbCTBA, Y MPoaHanM3npyeT NpaBUIIbHOCTb X OLIEHKN.

BoamelueHue, nepegaHHoe 3a an06peTeHHy}o KOMNaHuto, oueHunBaeTCcda no CI'IpaBeD,J'WIBOVI CTOMMOCTH
nepenaHHbIX akTMBOB, BbINYLWEHHbIX O0NEBbIX UHCTPYMEHTOB U NPUHATBLIX UM NOHECEHHbIX obsa3aTenbCTs,
BKIo4aa cnpaBseannByro CTOMMOCTb akTMBOB WUIU 0043aTenbCTB, CBSI3aHHbLIX C BbINNATON YCINoOBHOIo
BO3HarpaxageHmnda, HO UCKNW4Yaa 3aTtpatbl, CBA3aHHble C an06peTeH|/|eM, HanpuMmep, onnarty
KOHCYIbTAUMOHHbIX, OPUONYECKNX, OLEHOYHbIX N MHbIX aHalnorn4HbixX I'IpO(beCCI/IOHaJ'IbeIX ycnyr. 3anaTbI
no caerke, NoHeCeHHble Npu BbiMyCke O0NEBbIX MHCTPYMEHTOB, BblHUTAKOTCA U3 CYMMbl Kanutana; 3atpaTtbl
no caerke, NoOHeCeHHbIe Npu BbiMyCKe OO0NTOBbIX 006a3aTenbCTB, BblMMTAOTCA U3 MX GanaHCOBOW CTOMMOCTM,
a BCe npo4yume 3aTtpaTtbl No caelike, CBA3aHHbIE C an06peTeHmeM, OTHOCATCA Ha pacxodbl.

Bce onepaummn mexay komnaHusiMu [pynnbl U HepeanusoBaHHas NpubbINb MO 3TMM onepauusiM, a Takke
canbo no pacyeTam BHYTpu [pynnbl ucknovaloTcs. HepeanunsoBaHHble YObITKM Takke MWCKMYalTCs,
KpoMe Tex cryvaeB, Kkorga 3aTpaTbl He MOryT GbiTb Bo3MelleHbl. OGLIECTBO U BCe [OYEepHUE KOMMaHUu
pynnbl NPUMEHSAIOT €AMHYI0 YHETHYIO MNONUTUKY, COOTBETCTBYIOLLYIO YY4ETHOW nonuTuke pynnbl.

AccoyuupogaHHbie opeaHu3ayuu. VIHBeCTMUMM B accoOUUMPOBAHHbIE OpPraHM3auum WU COBMECTHbIE
NpeanpusTUS  y4UTbiBalOTCA MO MeTody [ONIeBOro yyacTusi, OCHOBaHHOrO Ha pJone [pynnbl B
cooTBeTCTByOLLEM obuectBe. AcCOUMMPOBAHHLIMK SBMSKOTCA oOpraHm3aumu, Ha koTtopble O6LwwecTBo
OKasblBaeT 3HauuUTenbHOe BMUsiIHWE (NPSIMO MMM KOCBEHHO), HO HaZ KOTOPbIMW HE WUMEET KOHTPOIs; Kak
npaBumno, 40N rofiocylwmnx akumi B aTux obuecteax coctaBnseT ot 20 go 50 npoueHToB. NHBECTULMN B
accoLMUpOBaHHblE OpraHuM3auMy y4uTbiBalOTCA MO  METOA4Y [JONeBOro  y4acTuss M nepBOHAYarnbHO
NpU3HaKTCa No CTOMMOCTM npuodpeTeHuns. OuBmaeHabl, NONy4YeHHbIE OT acCOLUUPOBAHHbIX OpraHnsaLui,
OTHOCSITCA Ha yMeHblueHne 6anaHcoBOM CTOMMOCTM WMHBECTMLMIA B acCOLMUPOBAHHbIE OpraHu3auuu.
Mpoyne mameHeHus gonu [pynnbl B YACTbIX akTMBaX acCOLMMPOBAHHOW OpraHu3auun, UMEBLUME MECTO
nocne npuvobpeTeHusi, Npu3HalTca cnegyowmm obpasom: (a) gons pynnbl B NpubbINAX unun yobiTkax
acCcoLMUPOBaHHbIX OPraHn3aLmin OTPaXKaeTCsl B COCTaBE KOHCONMUAMPOBAHHOM NpubbINKM unm youITKOB 3a rog
Kak gons B pe3ynbTaTax acCoLUMPOBaHHbIX opraHm3auui; (6) gonsa Mpynnbl B IpoYemM COBOKYMHOM [0X0oAe
NPU3HaeTCs B COCTaBe MPOYEro COBOKYMHOrO 4OX04a M OTpaXKaeTcs OTAEeNbHOM CTPOKOM u (B) BCe npoune
n3mMeHeHuss B gone pynnbl B 6anaHCcOBON CTOMMOCTWU YUCTbIX akTUBOB aCCOLMMPOBAHHbLIX OpraHusauum
NPU3HaOTCA Kak NpubbINM Unu yobITKM B cOCTaBe 40NN B pe3yrbTaTaxX acCoLMNPOBaHHbIX OpraHu3auui.

OpHako, korga pona pynnel B yObITKAX acCOUMMPOBAHHOW OpraHu3auuM paBHa WU MpeBbILAET ee
WHBECTMLMM B f@aHHOe O6LLEeCTBO, BKMoYasa Nobyo HeobecneveHHyo AebnTopckyto 3ad0mkKeHHOCTb, pynna
npekpawaeTt npu3HaHve pAdanbHenwnx yObITKOB, KpOMe TeX CcriyyaeB, Korga OHa MpuHana Ha cebs
06s3aTensCcTBa UMM OCYLLECTBUITA NaTEXN OT UMEHW LAHHOM acCOLUNPOBAHHOWM OpraHM3aunm.

CoBMeCTHbIM MPeAnpuUsiTUEM Ha3blBaeTCsi COrnalleHne O COBMECTHOW AesTENbHOCTU, COrNMAacHO KOTOPOMY
CTOPOHbI, OCYLLECTBMSAOLIME COBMECTHBIA KOHTPOMNb B OTHOLUEHWUWU COrMNAalleHWsl, UMEKT MpaBa Ha YnUCTbie
aKTVBbl COBMECTHOro npeanpuatusi. COBMECTHbIA KOHTPOSb XapaKkTepu3yeTcsi MPUHSATUEM peLUeHUA B
OTHOLLUEHWUN 3HAYMMOWN [eATEeNnbHOCTW, TPebyLMM eaMHOIMacHOro Cornacusi CTOPOH, OCYLLECTBISHOLLMX
COBMECTHbI KOHTPOIb, U OGYCNOBMNEHHOIO JOFOBOPOM.

lpynna npekpawiaeT uUcrosfb3oBaHWe MeToda [OONeBOro yy4acTusi ¢ MOMEHTa yTpaTbl CYLIECTBEHHOro
BINUSIHUSI HA aCCOLIMMPOBAaHHY0 OpraHM3auuio.

HepeanusoBaHHast npubbiib Mo onepauusim Mexay [pynnoi M accouMMpoBaHHbIMK OpraHW3auusamu
WCKIlOYaeTcsl B pasmMepe, COOTBETCTBYIOLIEeM fone [pynnbl B 3TUX NpeanpuaTusix; HepeanusoBaHHble
yObITKM Takke B3aMMOUCKITIOHAIOTCS, KPOME CrydaeB, Korga onepauusi CBUAETENbCTBYeT 06 obecueHeHnm
nepefaHHOro akTuea.

OcHoeHblIe cpedcmea. OcHoBHbIE cpeacrtea  y4duUTbIBakOTCA MO VICTOpI/I‘-IeCKOVI CTOMMOCTU 3a BbIHETOM
amMmopTusaumm wn obeclieHeHns1. B cocTaB OCHOBHbIX cpeacTB BKMO4YakTCcAd 00beKThbl He3aBepLUeHHOro
cTpouTenbCcTBa AnA 6y,u,yu.|,ero MCNOoJ1b30BaHUA B Ka4eCTBE OCHOBHbIX CPENCTB.

Mocnenyowme 3aTpaTbl OTpaxakTcsa B OanaHCOBOW CTOMMOCTM akTMBa WM MPU3HAKOTCA B KavecTBe
OTOENbHOIO aKTMBa COOTBETCTBYHOLLMM 0Opa3oM TOMbKO B TOM Clyvae, KOrga CyllecTBYeT BbICOKast
BEPOSATHOCTb TOro, 4TO OyayliMe 3KOHOMUYECKME BbIroAdbl, CBS3AHHbIE C 3TUM aKTMBOM, OyayT MosydeHbl
pynnow, n CTOMMOCTb akTMBa MOXET ObiTb JOCTOBEPHO OLeHeHa. Pacxodbl Ha MErnKui peMOHT U Tekyllee

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI dlechoaoM OTYETHOCTU
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TeXHU4eckoe obCny>xmBaHue OTHOCATCH Ha pacxodbl OTYETHOro nepuoaa. 3atpaThl HA 3aMeHy KPYMHbIX Y30B
UM KOMMOHEHTOB OCHOBHbIX CPEACTB KanuTanuM3upytTcs npu OAHOBPEMEHHOM CMMCaHUKM nopnexalumx
3aMeHe YacTen.

O6bekTbl coumarnbHOi cdepbl HE OTpaXkaloTCs B COCTaBe OCHOBHbIX CPEACTB, ecnv B Oyayliem OHU He
npuHecyT [pynne 3SKOHOMMYECKMX BbIrod. 3aTpaTbl MO coAepXaHui OOBLEKTOB couumanbHol cdepbl
OTHOCATCA Ha pacxofbl MO Mepe X BO3HUKHOBEHWS.

|_|pVI6bIJ'Ib mnn y6bITOK OT BbIObITUSI OCHOBHbIX cpencTB onpegendeTcAa Kak pa3Huvua mMexay ﬂOJ'Iy‘-lEHHOVI
Bblpy'«-lKOVI OT nNpoaaxun n nx ©anaHCcoBOW CTOMMOCTbIO U OTpaxaeTcAa B I'IpVI6bIJ'IﬂX mnn y6bITKaX 3a rog.

AmMopmu3ayusi OCHO8HbIX cpedcme. AMopTM3aLnsi MO 06GBbEKTAM OCHOBHbIX CPEACTB (KPOME 3eMeSbHbIX
Y4acCTKOB U 06bekToB He3aBepLUeHHOro CTpOI/ITeJ'IbCTBa) HaymMcnseTcs NIMHENHbIM MeTo4OM B Te4eHne Cpoka
MNX NONe3HOro ncnosfib3oBaHUA.

PykoBoacTBo pynmnbl NPOBOAUT €XErogHYH OLEeHKY CPOKOB MOSE3HOr0 MCMONb30BaHMS OCHOBHbLIX CPeacCTB,
M B cny4vyae, ecnn OXuaaeMble CPOKW MOME3HOro MCMonb30BaHWs OTNNMYAKOTCH OT YXKe WCMONb3yeMmblX,
COOTBETCTBYIOLLEE U3MEHEHME B y4ETE NPOBOANTCS NEPCMNEKTUBHO KaK U3MEHEHWNE BYXranTepckon OLEHKU.

CpegHue CpokM nONesHoro wucnomnb3oBaHus (B rogax) no obbekram OCHOBHbIX CpeacTs (no Tunam)
npeacTaBneHbl HUXe:

Tvn OCHOBHbIX CPeACTB CpeaHue CPOKU MOIe3HOro NCNONb30BaHuUsA
Mpoun3BoacTBEHHbIE 30aHNS 30-50
CoopyxeHusi 30-50
MaLumHbel n o6opyaosaHune 5-30
Mpoune 3-30

Hauuncnenwue amopTnlaumm Ha4vnmHaeTca C MOMEHTa TOTOBHOCTU 00beKkTa OCHOBHbIX cpeactB K
ncnonb3oBaHno. 3eMenbHble y4acCTKn n 00BbEKThI He3aBePLUEHHOIo CTponTeNnbCTBa HE aMOPTU3SNPYIOTCA.

O6ecuyeHeHue oCHOBHbIX cpedcmea. TecT Ha obecLieHeHNe OCHOBHbIX CPeACTB NPOBOAUTCSA B TOM Crny4ae,
ecnn ecTb Kakme-nmbo bakTopbl, CBMAETENbLCTBYOLWIME O TOM, YTO MOIMO MpPoM3onTn obecueHeHune, u
HeobxoamMMo ybeanTbCs B TOM, YTO OCHOBHbIE CPEACTBA yYMTbIBAKOTCA MO CTOMMOCTW, HE NpEeBbIWatoLent nx
npegnonaraemyto BosMmeLlaemyto ctoumocTb ([pumevarne 6). Ecnu BoisiBreH xoTa 6bl 0AWH Takon hakTop,
TO pyKoBOACTBO [pynnbl OUeHMBaeT BO3MELLAEMYHO CYMMY, KOTOpas onpeaensercs Kak Havbonbwas u3
ABYX BENWYWH: cnpasBedsIMBON CTOMMOCTM 3a BblYETOM 3aTpaT Ha BbiObITME akTMBa W LEHHOCTU ero
ucnonb3oBaHus. Cnpaseanueas CTOMMOCTb akTvBa 3a BblYeTOM 3aTpaT Ha BblbbITME npeacTaBnseT cobon
CYMMY, KOTOpasi MOXET ObITb NofyvyeHa OT Mpodaxu akTueoB. LIeHHOCTb MCNonb3oBaHWsA MNpPeAcTaBnsieT
CODON TEKyLLY CTOMMOCTb OXMAAEMbIX MOTOKOB OEHEXHbIX CPEACTB, PACCUMTaHHYI0 C Y4€TOM OUCKOHTA C
NpYMEHEHEM NpeanosiaraeMon CTOMMOCTM Kanutana no eaMHULLE, reHepupytoLLEN AEHEXHbIE CPeacTBa.

banaHcoBass CTOMMOCTb akTuBa YMEeHbLUaeTCa OO0 BeJIMYUHbI BO3MELLAEMON CTOMMOCTM, a Y6bITOK oT
obecueHeHus NpuU3HaeTcda B KOHCOJIMONPOBAaHHOM Otuete 0 I'Ipl/|6bIJ'IFIX n y6bITKaX. YObITOK OT 0becueHeHus
OCHOBHbIX CpencTs, I'IpVI3HaHHbII7I B npowible OTYeTHble nepuodbl, MOXeT ObiTb BOCCTaAHOBIIEH, ecnu
npon3oLIo MNoNnoXuterbHOE WU3MeHeHUe OLEeHOK, UCNONb30BaHHbIX AOnA onpeneneHunda BO3MeLlaemMon
CyMMbIl aKTuBa.

OcHoeHble M0dx00bl K OyeHKe huHaHCO8bIX UHCMPYMeHmoe. OVHaHCOBLIE MHCTPYMEHTbI OTpaXkarTest
no CnpaBeanuBoOi CTOMMOCTM UMM aMOPTU3NPOBAHHOW CTOMMOCTM B 3aBMCUMOCTU OT MX Kraccudukaumu.
Hwxe npeacTtaBneHo onvcaHue 3TUX METOOB OLLEHKU.

CﬂpaBeD,ﬂVlBaﬂ CTOMMOCTb — 3TO LEeHa, KOTopadA MOXeT ObITb nony4yeHa npu npoaxe aktmea Uin ynnadeHa
npwn nepepadye obsizaTenbcTBa npu nposeaneHnn 00ObIYHOM onepaunn mMexagy y4aCctHMKamMmu pbiHKa Ha gaty
OLEHKW. HaI/IJ'Iy‘-ILUMM noareepxgeHnem CﬂpaBeﬂ,ﬂMBOﬁ CTOMMOCTN ABNAETCA pPbIHOYHAA KOTUPOBKa Ha
AKTUBHOM pPbIHKE. AKTUBHbIN PbIHOK — 3TO PbIHOK, HA KOTOpPOM onepauunn ¢ aktTuBOM UINn 0653aTENLCTBOM
NpoOBOAATCA C [0CTaTOYHOM YacTOTOM N B AOCTAaTOMHOM 06beme, NO3BONSOLEM nony4yartb MH(*)OpMaLI,I/I}O (o]9]
OLIEHKaXx Ha NOCTOSIHHOW OCHOBE.

[ns onpeneneHusi cnpaBeanvBoOM CTOMMOCTM akTMBOB U 006s13aTenbCcTB, AMs KOTOPbIX HeAoCTynHa
pblHOYHas MHopMauus O LEeHe cOernoK, UCMOMb3yTCs TakMe MeTOAbl OLEHKW, Kak, Hanpumep, Moaernb
AVCKOHTMPOBAaHHbIX AEHEXHbIX NOTOKOB, a Takke MOAENW, OCHOBaHHbIE Ha AaHHbIX aHanorMyHbIX onepauuin,
COBEpPLUAEMbIX Ha PbIHOYHbLIX YycrnoBusiXx. pynna ucrnonb3yeT Takue METOAMKM OLEHKM chnpaBensimBon
CTOMMOCTW, KOTOpble SBMSOTCA Haubornee npueMneMbiMU B CROXUMBLUMXCA o6CTOATENbCTBAX M
MaKkcMMaribHO UCMONb3YIOT UCXOAHbIE AaHHble, Habnogaemble Ha pbIHKe.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI dlechoaoM OTYETHOCTU
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PGSyJ'IbTaTbI OLUEHKHN CI'IpaBeﬂ,J'II/IBOI;I CTOMMOCTU aHaNM3npyrTCca 1 pacnpenendarnTcda no ypoBHAM nepapxmmn
cnpaBe,anBon CTOMMOCTUK CcriegyroLmnm O6p330MZ

e K YPOBHIO 1 OTHOCATCS OLEHKN MO PbIHOYHBIM KOTMPOBKaM (HEKOPPEKTUPYEMbIM) Ha aKTMBHBLIX PbIHKaX
ANst LOEHTUYHbIX aKTUBOB UK 00513aTENbCTB;

. K YPOBHIO 2 OTHOCATCA OUEHKW, MOMy4YeHHble C MOMOLLbI MOAeNen OUEeHKU, B KOTOpbIX BCe
ucnosnb3yemble 3Ha4YUTENbHbIE UCXOAHbIE AaHHble, NMBO nMpsAMO (K NpuMepy, ueHa), NMMbo KOCBEHHO
(k NpumMepy, paccunTaHHble Ha ba3se LieHbl) SSBNATCS HabnwaaeMbIMn oS akTMBa UM obs3aTensbCeTea;

e K YpOBHIO 3 OTHOCATCH OLIEHKWU, KOTOPblEe ABMSOTCHA OLIEHKaMMW, HE OCHOBaHHbLIMM WCKMIOUYUTENBHO Ha
HabnogaeMblX PbIHOYHBIX AaHHBIX (T.€. OANA OLEHKU TpebyeTcs 3HauuTernbHbI 06beM HeHabnoaaembix
NCXOAHBIX AaHHbIX).

[na uenen packpblTns nHdopmMauun o cnpaBeanMBon CTOMMOCTM [pynna knaccuduumpoBana akTuBbl U
06si3aTenbCcTBa Ha OCHOBE COOTBETCTBYIOLLEINO YPOBHS MEpapXxuu CNpaBeAnMBOW CTOMMOCTU, Kak yKasaHo
Bbiwe ([pumevaHue 27).

Bampambl no cdeske SABMAKTCA AONOMHUTENbHLIMU 3aTpataMmu, HEenoCPeACTBEHHO OTHOCALLMMMICS
K NIpMoGpeTeHnto, BbINYCKY UNU BbIObITUIO (DMHAHCOBOrO MHCTpyMeHTa. [ononHuTenbHble 3aTpatbl — 3TO
3aTpaTbl, KOTOPbIE He ObiNKn Obl MOHECeHbI, ecnv Gbl caenka He cocToanack. 3aTtpatbl NO CAENKe BKMYaoT
BO3HarpaXKgeHne n KOMUCCUOHHbIE, YNayeHHble areHTam, KOHCyrnbTaHTam, bpokepam n gunepam, cbopebl,
yrnnaynmBaemble perynupyroLmm opraHam n ooHaoBbIM Bupxam, a Takke Hanorn u cbopbl, B3MMaemMble Npu
nepegave cobCTBEHHOCTW. 3aTpaTtbl MO CAENKe He BKKYalT MPEMUN UMW OMCKOHTbI MO JONTOBbIM
obs3aTenscTBam, 3atpatbl Ha (OMHaHCUPOBaHWE, BHYTPEHHWE aAMWHUCTPATMBHbIE pacxodbl UK pacxodbl
Ha XpaHeHue.

AMopmu3upogaHHasi cmouMocmp NpPeAcTaBnseT BenuyuHy, B KOTOPOM (PUHAHCOBbLIN MHCTPYMEHT Obin
OLEHEH Mpu nepBoOHa4yanbHOM NPW3HaHWM, 3@ BbIYETOM BbINMAT B MOraweHne OCHOBHOW CyMMbl JOMra,
YMEHbBLUEHHYIO UMW YBEJTMYEHHYIO Ha BENMYUHY HAYUCITEHHbIX NPOLIEHTOB, a Ans (OMHAHCOBLIX aKTMBOB — 3a
Bbl4eTOM NOOOro OLEHOYHOro pe3epBa MOA OXuAaemble KpeauTHble YObITKM. HauucneHHble npoueHThI
BKITIOYAIOT amMOpPTU3aLMIO OTNOXEHHbIX MPU NepBOHaYanbHOM NPU3HaHWK 3aTpaT No CAEerNKe, a Takke Mobbix
NPEMUA WUNN OMCKOHTA OT CYMMbl MOrawieHusi C WUCMOoMb3oBaHMEM MeToAda 3(PEEKTUBHOW MNPOLEHTHOM
cTaBku. HauncneHHble NpoueHTHbIE A0X0Abl U HAYUCTIEHHbIE MPOLEHTHBIE Pacxoabl, BKMOYas HaYUCrEeHHbIV
KYMOHHbIN JOXOA U aMOPTU3NPOBAaHHbLIN AUCKOHT UMM MPeMuto (BKMoYas OTIIOXKEHHYIO NPU NpegocTaBneHun
KOMUWCCUIO, MPU HaNM4Yum TakoBOW), HE MOKa3blBATCA OTAENbHO, a BKMYaTCa B BanaHCoByHO CTOMMOCTb
COOTBETCTBYIOLLUX CTATEN KOHCONMUAUPOBAHHOIO OT4YEeTa O (PUHAHCOBOM MOSTOXKEHUM.

Memod aghgpekmueHoUl npoyeHmMHoOU cmasku — 3TO MeTon pacnpeeneHus npouUeHTHbIX AO0XO40B WUMnu
MPOLEHTHbIX PacxXOdOB B TeYEeHMe COOTBETCTBYHLIEro nepuoja C uUenbio obecneyvyeHuns MOCTOSHHOW
NPOLEHTHON CTaBkM B Kaxaom nepuoge (3hdeKTMBHOM MPOLEHTHOM CTaBKM) Ha ©anaHCOBYK CTOMMOCTb
WHCTpyMeHTa. JddeKTMBHas MpoueHTHass CTaBka — 3TO CTaBka, MPUMEHsieMas nNpu  TOYHOM
OVCKOHTMPOBaHUN pacYeTHbIX OyoyLMX OEHEXHbIX NnaTexen wunv nocTynneHun (He Bknodasa Oyayuime
KpeauTHble NOoTepu) Ha MPOTSHKEHUM OXMOAEMOro BPEMEHU CyLLeCTBOBaHWSA (QMHAHCOBOIO WHCTPYMeHTa
unu, raoe aTto ymectHo, BGonee KOpOTKOro nepuoga go BanoBon GanaHCoOBOW CTOMMOCTM (PMHAHCOBOO
WHCTpyMeHTa. OddekTnBHaAs NPOoLEHTHas CTaBka UCMOoNb3yeTcs ANs AUCKOHTMPOBAaHWUS AEHEXHbIX MOTOKOB
Nno MHCTPyMEHTaM C MnnaBaloLllen CTaBKoW OO0 criegylowen AaTbl M3MEHEHUs npoueHTa, 3a UCKMYeHneM
npeMmMn Unu AUCKOHTAa, KOTOpble OTpaxalT KpeAUTHbIN Cnpag Mo nfaBalwlen CTaBke, yKasaHHOW AOnis
AaHHOTrO MHCTPYMEHTA, Unn No APYrnM nNepemMeHHbIM hakTopam, KOTopble yCTaHaBNMBaTCS HE3aBUCUMO OT
PbIHOYHOIO 3Ha4YeHusi. Takne NPemMun NN OUCKOHTbI aMOPTU3UPYIOTCS Ha NPOTAXKEHUN BCETO 0OXNOAEMOrO
cpoka obpalleHus WMHCTpyMeHTa. PacyeT npuBefeHHOM CTOMMOCTM BKIOYAET BCE BO3HArpaXxaeHus u
CYMMbI, BbIMfI@4€HHbIE UMN NOJYyYEHHbIE CTOPOHAMK MO OOrOBOPY, COCTaBMSIOLINE HEOTBEMIMEMYIO YacTb
3(P(PEKTUBHOM MPOLIEHTHOWN CTaBKM.

lNepeoHavanbHOe npu3HaHue (OUHAHCOBbLIX UHCMpymMeHmMos. @DUHAHCOBbIE  UHCTPYMEHTHI,
OLUEeHVBaeMble MO CNpaBeaIMBON CTOMMOCTU Yepe3 Npubbinb UK YObITOK, NepBOHAYanbsHO NPU3HaKTCA Mo
cnpaBeanueon crtoumoctu. Bce npoune duHaHCOBbIE WHCTPYMEHTbI MEepBOHayanbHO OTpa)kakTcs no
crnpaBeasiMBoN CTOMMOCTU, CKOPPEKTUPOBAHHOW Ha 3aTtpaTthl Mo caenke. Havnydwmm noatsepxgeHuem
crnpaBeasiIMBoM CTOMMOCTM NpY NepBOHAYanbHOM NMpU3HaHUK ABRsieTca LeHa caernku. Mpubbinb unm yosITok
npy nepBoOHayanbHOM MPU3HAHUU YYUTBLIBAKOTCA TOMBKO B TOM Criyyae, €CnvM eCTb pasHuua Mexay
cnpaBensIMBOM LEHOW U LIEHOW COENKKU, NoATBEPXAEHNEM KOTOPOM MOTYT CNYXWUTb ApyrMe Habntogaemble
Ha PbIHKE TEeKylUMe COENKM C TeM K€ MHCTPYMEHTOM WM MOAESNb OLEHKW, KoTopasi B kavyecTBe 6a3oBbix
AaHHbIX MCMONb3YeT TONbKO AaHHbIE HAGMI4AEMbIX PLIHKOB.

Knaccugukayusi puHaHcoebix akmueoe. [pynna knaccudpuumpyetr UHAHCOBbIE aKTUBbI, UCMOMNb3yH
crnefylolme KaTeropum OLEHKU: OLEeHUMBaAeMble MO CrpaBeaIMBOA CTOMMOCTU Yepe3 Npubbinb unm yobITOK,
OLEeHMBaeMble MO CnpaBeanMBOMA CTOMMOCTU Yepe3 MNpOoYMi COBOKYMHbIA [OXOA4 W OLEeHMBAeMble Mo

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI dlechoaoM OTYETHOCTU
9



Fpynna «SkyTckaHepro»

I'Ipumeqauvm K KOHCOHMAMPOBaHHOﬁ (*)MHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / |
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

aMOpTI/I3I/IpOBaHHOI7I CTOMMOCTW. KJ'IaCCI/I(bMKaLI,MFI 3aBMcUT OT BusHec-moaenu prnnbl ana ynpasneHuda
(bI/IHaHCOBbIMI/I aKTBaMu N KOHTPAKTHbIX yCﬂOBVIVI ABWXEHNA AeHEXHbIX MOTOKOB.

Knaccudmkaumst uHBecTMumMii B 0osiegble UHCMPYMEHMbI, HE SABRSIOWMUXCS nNpeaHasHavYeHHbIMU  Ons
TOProBMnK, 3aBUCUT OT TOro, MpUHsiNa nu pynna B MOMEHT NepBOHaYaribHOro Npu3HaHus pelleHue, 6e3
npaBa ero nocriegyroLle OTMeHbI, NPEACTABNATbL NOCneayLne NU3MEHEHUST UX CNPaBeaIMBON CTOMMOCTH
B COCTaBe NPOYEro COBOKYMHOrO JOX0Aa.

Mpynna knaccuduumpyeT 0os1208bie UHCMPYMEHMbI NO CNEAYIOWUM KaTeropusm:

. OueHnBaemble no aMOpTVI3I/IpOBaHHOI7I CTOUMOCTHU: q)VIHaHCOBbIe aKTUBbl yOepXMBarTCA B paMKax
OunsHec-mogenu, uernbto KOTOpOIZ ABNAETCA yaepXXaHue q)I/IHaHCOBbIX akTMBOB AOnA nony4vyeHua
npenycMoTpPeHHbIX O0roBoOpoM [AEeHEeXHbIX MNOTOKOB, nNpeanctaBnALWNX cobor  MCKMUNTENBHO
BbiNnfaTbl B CHET OCHOBHOIO AoJira n NnpoLeHTOoB.

e OueHvBaemble No cnpaBeanvMBON CTOMMOCTM 4epe3 MNPOYUA COBOKYMHbIA [40X0A: (PUHAHCOBbIE
aKTUBbI YOEPXKMBaAIOTCHA B paMkax busHec-moaenu, Lenb KOTOpon AOCTUraeTcs Kak nyTemM nonyyeHns
NpeaycMOTPEHHbIX JOrOBOPOM AEHEXHbIX MOTOKOB, Tak M NyTeM nNpoaaxu (PMHaAHCOBbLIX aKTUBOB.
Mpn aTOM OeHexHble MOTOKM MPeACcTaBnsalnT COOOM MCKMOUYUTENBHO BbIMMAaTbl B CHET OCHOBHOTO
Jonra v NpoLeHTOB.

e OueHvBaeMble MO CrpaBeanvBOA CTOMMOCTU Yepe3 npubbinb MnM yGbITOK: B clyyae, Koraa
(bMHaHCOBbLI aKTUB He nonagaeT HY B OA4HY U3 ABYX OMWCAHHbIX Bbille KaTeropuii, OH OLeH1BaeTcs
no crnpaBeasIMBON CTOMMOCTM Yepes NpUbbINb UK YObITOK.

lMocnedyrowas oueHka ¢huHaHcoebix akmueose. [pynna oueHuBaeT Bce 0osie8ble UHCMPYMeHMmb! Mo
cnpaBegnueon ctoumocTu. Ecnm pykoBogctBo [pynnbl NpMHUMaET pelleHue oTpaxaTb W3MEHeHue
crnpaBeiMBON CTOMMOCTW JOMEBbIX MHCTPYMEHTOB B COCTaBe MPOYEro COBOKYMHOIO A0X0Aa, NocneayoLLen
peknaccupukauum mMexagy npoYMM COBOKYMHbIM AOXOAOM W MpUOLINSMWU MM yObITKaMu nocrne BblObITUS
TakMx WHCTPYMEHTOB He npou3BoauTcs. [AMBMAEHAbl OT TakKMX WHBECTULMIA NPU3HAalOTCs B COCTaBe
npuobINen nnm yobITKOB Kak NPoYne onepaumnoHHble AOXOA4bI, Korga yctaHaBnvBatoTes npaea pynnbl Ha mx
nonyyeHve. lameHeHus cnpaBeanMBoO CTOMMOCTM (PMHAHCOBBLIX aKTUBOB, OLEHUBAEMbIX MO CrpaBeaInBoOm
CTOMMOCTU Yepe3 NpubbiNM UM YObITKW, MPU3HAKTCA B COCTaBe MPOYMX ONepaLMoHHbLIX [OXOO0B U
pacxogoB. YO6biITkM oOT obecueHeHMss (U BOCCTaHoOBreHWe YyObITkoB OT obecueHeHns) [AoneBbiX
WHCTPYMEHTOB, OLlEHMBAEMbIX MO CMPaBELMBOM CTOMMOCTY Yepe3 NpoYniA COBOKYMHBIN 40X04, OTpaxatTcs
BMECTE C ApPYrMMW U3MEHEHNSIMU CNPpaBeaIMBON CTOMMOCTM.

Bce ponroBble WMHCTPYMEHTbl [pynnbl OTHOCATCA K OUEHMBaeMbiM MO aMOpPTU3NPOBAHHOW CTOMMOCTM.
MpoueHTHbIN goxod No TakmMm (PMHAHCOBLIM akTMBaM BKMOYAETCs B COCTaB (PMHAHCOBbLIX OOXOOOB MO
mMeTody 3pdeKTMBHOM CTaBkuM npoueHTa. BosHukaowme npu npekpaweHuym npuaHaHusa npubbinb Mnu
yObITOK MPM3HAKOTCA HEMOCPEACTBEHHO B cocTaBe npubbinn wnm ybbiTka. YObITKM OT obecueHeHus
OTpaxalTcs Mo OTAENbHOM CTPOKE B OTYETE O NPUOLINAX N yObITKaX.

Peknaccugukayusi puHaHcoebix akmueos. PVHAHCOBbIE MHCTPYMEHTbI PEKNAcCUMULNPYIOTCS TOMbKO B
cnyyae, Korga mameHsieTcsl GusHec-mofenb ynpaBneHus 3TuM noptdenem B uenoM. Peknaccudukaums
NPOn3BOAMTCA NEPCNEKTMBHO C Hayana nepBoro OTYETHOrO nepuoda Mnocrne usmeHeHuss GusHec-mogenu.
pynna He MeHaAna cBow OusHec-mMogenb B TedeHMe OTYETHOro nepuoga M He npoussoawna
peknaccuguKkaymi.

ObecueHeHue ¢huHaHCOBbIX aKMUEB08: OUEHOYHbIL pe3epe Mol oxudaemMbie KpedumHble yo6bimku. [pynna
NnepcnekTMBHO OoueHMBaeT oXunagaemble KpeAUTHble y6bITKI/I, CBA3aHHble C ee OO0NToBbIMN UHCTPYMEHTaMU,
OLEeHVBaeMbIMM MO aMOPTU3NPOBAHHOW CTOMMOCTM, U NPU3HAET OLEHOYHbIN pe3epB nog KpeauTHbIe YObITKN
Ha kaxgyl oTyeTHylo faTty. OueHka OXuOaeMblX KpeauTHbIX YObITKOB OTpaXaeT: (a) HempeAB3ATY U
B3BELLUEHHYID C YYETOM BEPOSATHOCTU CYMMY, OMpeferieHHyl0 MNyTeM OLEHKW [uana3oHa BO3MOXHbIX
pe3ynbTaToB, (6) BpeMeHHY CTOMMOCTbL [eHer 1 (B) BClO 060CHOBaHHYIO U NOATBEPXKAAEMYIO MH(OPMALIMIO
O MpOLWNbIX COBLITUSIX, TEKYLUMX YCMOBUSIX WM MPOTHO3UPYEMLIX OyAYyLUMX 3KOHOMWUYECKUX YCMOBUSIX,
[OCTYMHYI0 Ha OTYETHYIO AaTy 6e3 Ype3aMepHbIX 3aTpaT U YCUnuii.

Onsi 0eGUTopCKON 3a0IMKEHHOCTM MOKynaTenen M 3aka3ymkoB [pynna NpuMMEHSET YNPOLLEHHbIA MOAXOL
K OLEHKEe OXuOaeMblX KpeaWTHbIX YObITKOB, npedycMoTpeHHbin B MC®O (IFRS) 9, npm kotopom
NCNoNb3yeTCcs OLEHOYHbIN pe3epB Mo OXMAAEeMble KpeOuTHble YObITKM 3a Becb CpoK. [ns mpoymnx
(PUHAHCOBBLIX aKTUBOB [pynna MNpUMEHSIET «TPexaTanHyl» Mogerb ydeta obeCueHeHWst Ha OCHOBaHWUM
N3MEHEHNN KPeOUTHOro KayecTBa C MOMEHTa MepBOHaYanbHOro npuaHaHus. PUHAHCOBBIA MHCTPYMEHT,
KOTOpbLIN He 4gBnsieTca OOeCUeHEHHbIM Mpy  MNepBOHAYarbHOM MPU3HAHUK, KraccuduumpyeTcss  Kak
oTHocAwWwmca k Atany 1. [ins oMHAHCOBbLIX akTMBOB JTana 1 oXxugaemble KpeanuTHble YObITKMA OLleHMBAKOTCSA
B CYMMe, paBHOWM YacTu OXuAaeMbIX KpeauTHbIX YObITKOB 32 BECb CPOK, KOTOPbIE BO3HWUKAIOT B pe3ynbTaTe
aedonToB, KOoTOpble MOryT MPOU3OWTU B TeyeHue criegyowmx 12 mMecsues vnuv o AaTbl NoralleHus

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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cornacHoO [0roBopy, eCnu oOHa HacTynaet A0 wuctedeHus 12 mecsaueB («12-MecsiyHble OXuOaemble
KpeauTHble yObITKM»). Ecnn pynna vaeHTuduumpyeT 3HAUMTENbHOE YBEMMYEHWe KPeauMTHOro pucka c
MOMEHTa NepBOHaYanbHOro NPM3HaHWs, TO aKTUB NepeBoanTCsa B ATan 2, a oxXngaemble KpeauTHbIE YObITKM
Mo 3TOMY aKTMBY OLEHMBAOTCSl HA OCHOBE OXMAAEMbIX KpeaMTHbIX YyObITKOB 3a BECb CPOK, TO €CTb A0 AaThbl
norawieHnsl CornacHoO [OroBopy, HO C Y4eTOM OXuOAemow npegonnartbl, €Cnv OHa NnpeaycMOTpeHa
(«oxnpaemble kpeauTHble YObITKM 3a Becb Cpok»). Ecnu pynna onpegensieT, YTo (OUHAHCOBBLIN aKTUB
aBnsieTcd obecueHeHHbIM, akTMB MnepeBoaMTCs B JTan 3 U oXugaemble MO HeMy KpeOuTHble YObITKM
OLEHMBAIOTCA KaK OXuaaemble KpeauTHble YObITKM 3@ BeCb CpoK. [nd nNpuvobpeTeHHbIX MM co3daHHbIX
KpeanTHO-obecLeHeHHbIX (PMHAHCOBLIX aKTMBOB OXMAAaeMble KpeauTHble YObITKM BCcerga OLeHUBATCH Kak
OXuaaeMble KpeanTHble YObITKM 32 BECb CPOK.

CnucaHue ¢puHaHcoebix akmueoe. OVHAHCOBbIE aKTVBbl CMMCLIBAKOTCS LIENMMKOM WM YaCTUYHO, Koraa
lpynna wvcyepnana Bce NPakTUYECKME BO3MOXHOCTU MO WX B3bICKAHUIO M MpULLia K 3aKMYEHMIO O
HeoOOCHOBAHHOCTM OXMAAHMW OTHOCUTENbHO BO3MELLEHUS TakMx akTuBoB. CnucaHue npeacTaBnseT
npekpawieHve npusHanusi. Fpynna MOXeT chnucaTb (PMHAHCOBbIE aKTUBbI, B OTHOLUEHUW KOTOPbIX eLle
npeanpUHMMalTCs Mepbl MO MPUHYAMTENbHOMY B3biCKaHWiO, korga [pynna nbiTaeTcsi B3biCKaTb CyMMbI
3a0/MKEHHOCTN MO JOrOBOPY, XOTS Y Hee HET 060CHOBAHHbIX 0XKMAAHUA OTHOCUTENBHO MX B3bICKAHMS.

MNpekpaweHue npusHaHusi ¢huHaHcoebix akmueos. [pynna npekpawaeTr nNpuU3HaHNe GUHAHCOBbIX
aKTUBOB, (a) KOorga 3TV akTVBbl MoOrawleHbl UW CPOK OEWCTBMSA MpaB Ha AeHeXHble MOTOKW, CBA3aHHbIX C
3TUMK akTmBamu, uctek, unu (6) MNpynna nepegana npasBa Ha AeHEXHble NOTOKM OT (PUHAHCOBbLIX aKTUBOB
WNu 3aknoyuna cornaweHue o nepegade, u npu aToMm (i) Takke nepegana nNpakTUYECKU BCE PUCKU U
BO3HArpaXkgeHvsi, CBsi3aHHble C BnageHvem 3TuMu aktueBamu, unu (i) HM nepegamna, HW coxpaHuna
NpaKkTUYEeCKn BCE PUCKM N BO3HArpaxgeHusl, CB3aHHble C BNageHnem 3TMMU akTuBamu, HO yTpaTtuna npaso
KOHTPOMNS B OTHOLWEHUW [aHHbIX akTUBOB. KOHTPOMNb COXpPaHSAETCs, €CMM KOHTpareHT He umeeT
NpakTUYEeCKON BO3MOXHOCTM MOMHOCTLIO MPOoAaTbh akTUB HECBA3aHHOW TpeTbewn CTopoHe 6e3 BBegeHus
OrpaHNYEeHNn Ha NPoAaxy.

Mpou3eodHbie ¢huHaHcoeble UHCMPYMeHmbl. [Npon3BoaHble PUHAHCOBbIE MHCTPYMEHTbLI OTPaXKatoTCs Mo
cnpaBeanuBoii CTOMMOCTU. Bce NponsBodHbIe MHCTPYMEHTBI YYUTLIBAKOTCS Kak akTUBbI, €CIK cripaBeannBas
CTOMMOCTb [aHHbIX WHCTPYMEHTOB SBMSIETCS MOMOXUTENbHOW, W Kak o00s3aTenbcTBa, €crnvM  ux
crnpaseanuBasi CTOMMOCTb SIBMAETCA OTpULATENbHON. MaMeHeHnsa crnpaBeanmBoi CTOMMOCTU MPOM3BOAHBLIX
WHCTPYMEHTOB BKMOYalOTCs B NpuObINb UM yObITOK 3a rod (goxodbl 3a BbIYETOM pacxodoB Mo
NPOV3BOAHLIM (DUHAHCOBLIM UHCTPYMEHTaM). pynna He NPUMEHSIET yYeT XeMKNPOBaHUS.

HekoTopble NpOU3BOAHBIE WHCTPYMEHTbI, BCTPOEHHble B (puMHaHCOBble 06s3aTtenbcTBa W Apyrue
HeMHAHCOBbIE [OroBOPbI, BbLIAEMSOTCA W3 OCHOBHOIO [OroBOpa, €CNM WX PUCKA U IKOHOMUYECKUE
XapakTepUCTMKN He HaxoAaTCsi B TECHOW CBSA3UM C pUCKAMU U SKOHOMWUYECKUMU XapaKTepuCTUKamu
OCHOBHOrO A0roBopa.

Knaccugpukayus ¢puHaHcoebix obsi3ameniscme. PvHaHcoBble 06si3aTenbCTBa KrnaccuuLMpyoTCs Kak
BrocneacTtsMmM  oueHmnBaemMble Mo aMOpTI/I3I/IpOBaHHOI7I CTOMMOCTHU, Kpome ('pI/IHaHCOBbIX O6$|3aTeJ'IbCTB,
OLEHVMBaEMbIX MO CMpaBeAnMBOMA CTOMMOCTM 4Yepe3 npubbinb WU yBbITOK: 3Ta  Krnaccudmkaums
NpUMeHsIeTC K NPOU3BOAHLIM (PUHAHCOBBLIM WMHCTPYMEHTaM W OpyrMM (PUHAHCOBLIM 00si3aTenbcTBaM,
onpefeneHHbIM Kak TakoBble NpyU NepBOHaYanbHOM NPU3HaHUN.

MpekpaweHue npusHaHusi ¢huHaHcoebix ob6si3amesibcme. [pu3HaHWe UHAHCOBLIX 06SA3aTenbCTB
npekpallaeTcs B criydyae WX noraweHus (T.e. Koraa BbINOMHSETCA MNKU Mnpekpallaetcs ob6s3aTenbeTBo,
yKasaHHOe B JOrOBOPE, UM UCTEKAET CPOK Ero UCTONHEeHNs).

HeHexHble cpedcmea u akeuesasieHMbl OeHeXHbIx cpedcme. [leHexHble cpeacTBa U 9KBUBANEHTI
[AEHEeXHbIX CPeACTB BKIOYAT OEHEeXHble CpeacTBa B Kacce, cpefctBa Ha OaHKOBCKMX cyeTax [o
BOCTpebOBaHUSI M OpYyrMe KpaTKOCPOYHbIE BbICOKONUKBUAHBLIE WHBECTUUMM C NepBOHaYarbHbIM CPOKOM
noralleHusi no goroBopy He 6onee Tpex mecsueB. [JeHexHble cpeacTBa U SKBUBANEHTbl 4EHEXHbIX CPEACTB
oTpaxalwTcsi MO aMOpPTU3MPOBAHHOW CTOMMOCTM, TaK Kak (@) OHU YyOepXuBalTCa ANs NOonyyYeHus
npeayCcMOTPEHHbIX [OrOBOPOM [EHEXHbIX MOTOKOB M 3T [EHEXHble MOTOKM MpeAcTaBnsitoT cobow
WCKIMHOYUTENBHO NMaTeXu B CHET OCHOBHOW CYMMbl 40T U NPOLLEHTOB U (6) OHWM HE OTHECEHbI K KaTeropuu
OLIEeHVBaEMbIX MO CNpaBeAnuBO CTOMMOCTY Yepe3 NpubbIb UMK YBbITOK.

Hebumopckas 3ado/mkeHHOCMb MoKynamesiel u 3aka34yukoe u rpoyasi debumopckasi 3a00/HKeHHOCMb.
Hebutopckas 3ad0MmKEeHHOCTb MOKynaTenenm un 3aka3uMkoB W Mpodas pgebutopckas  3aformKeHHOCTb
nepBoHa4anbHO Y4YUTbIBAKOTCA NO CrpaBeanMBOM CTOMMOCTM, a 3aTeM MO amMOpPTU3MPOBAHHOW CTOMMOCTH,
paccYnTaHHOW C UCNorb30BaHMEM MeToaa dh(PEeKTUBHOM NPOLEHTHOW CTaBKMu.
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Kpedumopckasi 3ado/mkeHHOCMb rnocmaswiukaM U nodpsiGyukamM U npoYasi KpedumopcKasi
3adomxeHHocmb. KpeauTopckasi 3aQ0/mKEHHOCTb MOCTaBLUMKaM W noAapsiaYvkamM UM npoyas Kpeautopckasi
3a[I0/KEHHOCTb HauucnsieTcsl Mo pakTy WCMOMHEHUS KOHTPareHTOM CBOMX [AOrOBOPHbIX 0053aTenbCcTe U
YYNUTBIBAETCA NEpPBOHaYanbHO MO CrpaBeasIMBoOM CTOMMOCTM, a 3aTeéM MO amMOopTU3UPOBAHHOW CTOMMOCTM C
Mcnonb3oBaHnem metoaa 3pdEKTMBHON NPOLEHTHOW CTaBKW.

3aemHble cpedcmea. 3aeMHble cpeAcTBa NepBoHaYanbHO NpU3HaOTCA MO crnpaBeasiMBol CTOMMOCTU, 3a
BblMETOM 3aTpaT MO cAefke, a 3aTeM MO0 aMOPTU3NPOBAHHOW CTOMMOCTU C WCMOSIb30BaHMEM MeToAa
acpbcpekTnBHOM cCcTaBkM npoueHta. CnpaBeanvBasi CTOMMOCTb OMNpeadensieTcs € Y4eTOM  PbIHOYHbIX
NPOLIEHTHbIX CTaBOK MO aHanoOrM4yHbIM MHCTPYMEHTaM B Criydae MX CYLLECTBEHHOro OTNNYUS OT NPOLLEHTHbIX
CTaBOK MO NOMYyYEHHOMY 3anMy.

Kanumanusayuss 3ampam no 3almam. 3aTpaTbl NO 3ariMaM, HEMNOCPEACTBEHHO CBS3aHHbIM C
npuobpeTeHneM, CTpOMTENLCTBOM UMM NPOM3BOACTBOM akTMBa, MOArOTOBKA KOTOPOro K npeanonaraeMomy
MCNONb30BaHUIO UM ANg npojaxu obsizaTenbHO TpebyeT 3HaYUUTENbBHOro BpeMeHU («KBanuduumpyemblii
aKTMB»), BKMIOYAKOTCA B CTOMMOCTb 3TOrO aKkTMBa, €CNW AaTa Havyana kKanutanusauuum MNpuxoauTes Ha
1 auBapsa 2009 roga unu 6onee NO3aH0OK Aaty.

[ata Hayana kanuTanusaumu Hactynaert, korga 'pynna: (a) HeceT pacxobl, CBS3aHHbIE C KBanUULMpyembim
akTMBoM; (6) HeceT 3aTpaTbl MO 3avmam; 1 (B) NpeanpuHMMaeT OeNCTBUSA, Heobxoammble AN MOATOTOBKM
aKkTuBa K npeanoriaraemomy UCrosfb30BaHMIO UNK Npoaaxe.

Kanutanusaums 3atpat no 3arimam NpoaorkaeTcs A0 AaTbl, KOrda akTMBbl B OCHOBHOM TFOTOBbl Anst
Mcnonb3oBaHUst Unu npofaxu. Mpynna kanuTanuaupyeTt 3atpaTbl MO 3aiiMaM, KOTOPbIX MOXHO 6bino Obl
usbexatb, ecrnm Obl OHa He mMpou3Bena KanuTanbHble pacxogbl MO KBaNUMUUUPYEMbIM aKTVMBaM.
KanutanusmpoBaHHble 3aTpaTbl MO 3aliMaM pPacCcYUTbLIBAKOTCS Ha OCHOBE CpegHen CTOMMOCTWU
hvHaHcupoBaHus [pynnbl (CpeOHEB3BELLEHHbIE MPOLEHTHbIE pacxodbl MPUMEHSIIOTCS K pacxofam Ha
KBanuduLMpyemble akTUBbI) 3a UCKIIOYEHEM CIy4aeB, Koraa cpeacTBa 3auMCTBOBaHbI A4S NpuobpeTeHus
aKkTVBa, OTBevaloLlero orpefeneHHbIM TpebGoBaHusiM. Ecnm  3To  npoucxoguT, KanuTanusupylTtes
dhakTuyeckne 3aTpaTtbl, MOHECEHHble MO 3TOMYy 3aliMy B TeyeHWe nepvopa, 3a BblH4ETOM N6Oro
WHBECTMLUMOHHOIO J0X0Aa OT BPEMEHHOIO MHBECTUPOBAHUS 3TUX 3aeMHbIX CPEACTB.

Ynnarta NPOUEHTOB, BKIMIOYEHHbIX B CTOMMOCTb aKTUBOB, KJ'IaCCVI(*)I/ILI,VIpOBaHa KaK OTTOK OEHEXHbIX CpeaCTB
no (bMHaHCOBOVI AeATeNIbHOCTU KOHCONMANPOBaAHHOIO OT4eTa 0 ABMKEHUUN OEHEXHbBIX cpencTs.

Mpedonnama. lMNpeponnata oTpaxaeTcs B OTYETHOCTM MO MEPBOHAYanbHOM CTOMMOCTU 33 BbIHYETOM
pesepBa nop obecueHeHuwe. MNpegonnata knaccumumMpyeTcsl Kak OOMrocpoyHasi, eCn OXMAAEMbIA CPOK
nonyyeHnss TOBapoB WMM YCNyr, OTHOCSLUMXCH K HeW, MpeBblllaeT oauH rod, WnvM ecnv npegonnaTa
OTHOCUTCS K aKTUBY, KOTOpPbIA ByaeT oTpaXeH B y4eTe kak BHEOOOPOTHbIM Npy NepBOHaYanbHOM NPU3HaHWU.
Cymma npegonnatbl 3a npuobpeTeHne akTMBa BKMOYaeTcs B ero 6anaHCcoBy0 CTOMMOCTb MpU NOMyYeHUM
pynnow KOHTPONs Hag 3TUM aKTMBOM U HANM4YuM BbICOKOW BEPOSTHOCTU TOrO, YTO OyAyLIMe S3KOHOMUYECKUE
BbIFOAbl, CBSA3aHHbIE C HUM, OyayT nonyyeHsl pynnoi. MNMpoyas npegonnara cnuckiBaeTcst Ha NPMObINb UK
yObITOK MPY MONY4YEHUM TOBAPOB UMK YCNYT, OTHOCALLMXCA K HEN. Ecnn umeeTcst npusHak Toro, YTo akTUBHI,
TOoBapbl WNAM YyCMyrn, OTHOCsWMecs K npegonnate, He OyayT nonyyeHbl, 6anaHcoBas CTOMMOCTb
npegonnatbl NOAMNEXUT CMINCaHWIO, U COOTBETCTBYIOLLMI YOLITOK OT 0BecLeHeHUst oTpaxaeTcst B Npubbinu
unu ybbiTke 3a rof.

TosapHO-MamepuasnibHble 3anacbkl. TOBapHO-MaTepuarnbHble 3arnacbl OTPaXarTCsd MO HaMMeHblUuen u3
OBYX BEMNUYUH: NepBOHa4YansHOM CTOMMOCTU U YACTOW BO3MOXHOW LieHbl Npodaxu. Yuctas Bo3MOXHasa ueHa
npodaxu — 3TO pacyeTHas LeHa npodaxu B npouecce 0ObIYHOM AeSATENbHOCTU 3a BblMETOM PacxXOoAdoB Ha
npogaxy. PakTnyeckass cebecToMMoCcTb TOBapHO-MaTepuasbHbIX 3anacoB Npy CMCaHUN Ha onepaunoHHbIe
pacxofbl onpeaenseTcsa MeTo4oM CpeHEB3BELLEHHON CTOMMOCTH.

Hanoe Ha npubbinb. Hanor Ha npubbifb OTpaxaeTcsi B KOHCONUANPOBAHHON (hMHAHCOBOW OTYETHOCTU B
COOTBETCTBMM C TpeboBaHNAMM 3aKOHOA4ATENBCTBA, KOTOPblEe AEWCTBYIOT UMK MO CYLLECTBY BCTYNUNN B CUMY
Ha KOoHeL, OTYeTHOro nepuoga. Pacxogpl No Hanory Ha Npubbinb BKITOYAOT TEKYLLUIN U OTNOXEHHbIA Hanorun
W NpuU3HaTCsA B NpUOLINSAX UK yobITKax 3a rof, eCnu TONMbKO OHW HEe OOMKHbl OblTb OTPaXeHbl B COCTaBe
Nnpo4Yero COBOKYMHOMO AOXOAa UMK KanuTana B CBsI3W C TEM, YTO OTHOCATCS K onepauusaM, oTpakatoLmmMcs
Takke B COCTaBe MPOYero COBOKYMHOMO AOX0A4A UNW KanuTana B TOM Xe U B KakoM-nnbo ApyroM OTYETHOM
nepuoge.

Tekywmin Hanor npegcraBnseT cobon cymmy, KOTOPYH npegrnonaraetcs ynnatutb UM BO3MECTUTb U3
OlompkeTa B OTHOLWIEHUM Hanoroobnaraemon npubbinyM unu yobiTka 3a TeKywWwMn U nNpeabigyline nepuogsbl.
Hanoroobnaraembie npubbinM vnu yoObITKM pacCYMTbIBAOTCA Ha OCHOBaHWMM OLIEHKW, ecrniu buHaHcoBasi
OTYETHOCTb YTBEPXAAeTca OO0 NOAaYM COOTBETCTBYHLUMX HANOroBbiX Aeknapauui. Hamoru, oTnuyHble oT
Harnora Ha npubbINb, OTPaXxatTcs B COCTaBE OMNepaLMOHHbIX PAacX040B.
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OTnoxeHHbIN Hanor Ha npubbinb paccunTbiBaeTcs Mo metony GanaHcoBbix 0653aTenbCTB B OTHOLUEHUU
nepeHeceHHoOro Ha Gyaylwimne nepuodbl HANOroBoro ybbiTka M BPEMEHHbIX PasHWUL, BO3HWMKAKOLLUX MeEXAy
HanoroBoli 6a3o aKTMBOB M 00513aTenbCTB M MX 6anaHCcoBOW CTOMMOCTbIO B KOHCONMOWPOBAHHOWM
hMHaHCOBOW OTYETHOCTUM. B COOTBETCTBMM C WCKMIOYEHWEM, CYLLECTBYIOLUMM [Afs NepBOHaYanbHOro
NPU3HaHWS, OTMNIOXEHHbIE HAanorM He MPU3HAKTCA B OTHOLIEHUW BPEMEHHbIX Pa3sHWL, BO3HWUKAKOLWMX Mpu
nepBOHaYanbHOM NPU3HaHUM aKTUBa UNKn 0653aTenLCTBa Mo onepaunsM, He CBA3aHHbIM C 06beaNHEHUAMU
HusHeca, ecnv TakoBble He OKa3bIBaAKT BMUSIHUASA HU Ha ByXranTepckyo, H1 Ha Hanoroobnaraemyto NpubbIIb.
OTnoXeHHble HanoroBble 06513aTeNbCTBA HE MPU3HAKOTCSA B OTHOLLEHUW BPEMEHHBIX Pa3HULL, BO3HUKAOLLMNX
npu NepBoHavanbHOM MpU3HaHWUK ryaBuUNa U BNOCNEACTBUM B OTHOLLUEHWUM TyABWIa, KOTOPbIA HE YMeHbLUaeT
Hanoroobnaraemyio npubbinb. bBanaHcoBas BenuuMHa OTOXKEHHOrNO Hamora paccyuTbiBaeTcs Mo
HanoroBblM CTaBKaM, KOTOpble AENCTBYIOT UKW MO CYLLECTBY BCTYNWUMM B CUMY Ha KOHEL,L OTYETHOro nepuoaa
MU MpUMEHEHME KOTOPbIX OXMOAETCA B MNepuoj MoralleHusi BPEMEHHbIX PasHuL, UNM MCMOoNb30BaHUs
nepeHeceHHbIx Ha ByayLuMe nepuroabl HanoroBbiX YObITKOB.

OTnoXeHHble HanoroBble akTUBbI B OTHOLUEHUWN BbIMUTAEMbIX BPEMEHHBLIX Pa3HUL, U NMEpPEHECEHHbIX Ha
OyayLine neproabl HANoroBbiX YObITKOB MPU3HAKOTCA TOMBKO B TOW Mepe, B KOTOPOW CyLLecTByeT BblCOKas
BEPOSATHOCTb  BOCCTAHOBIIEHWS BPEMEHHbIX pasHuL W nonyyvyeHus B Oydyuwiem  JOCTaToOYHOM
Hanoroobnaraemown nNpubbinu, KOTopas MOXeT BbITb YMEHbLUEHA Ha CYMMY TakuX BbIYETOB.

3auyeT OTMOXEHHbIX HAamnoroBbiXx akTMBOB U 00s3aTenbCTB BO3MOXEH, KOrga B 3aKoHOOATeNbCTBE
npefycMOTPEHO NpaBO 3ayeTa TEeKyLMX HaroroBblX akTMBOB W 00s3aTenbCTB, M KOrAa OTOXEHHblE
HanoroBsble akTUBbI 1 00513aTeNbCTBA OTHOCATCS K HAMory Ha npubbinb, ynnayMBaeMomy OAHOMY U TOMY e
HarnoroBoMy opraHy nubo ogHMM K TeM e HamnoroobnaraembiM nvuoM, nunbo  pasHbIMK
HanoroobnaraemMbiMi nuuaMuM nNpu TOM, YTO CYyLIEeCTBYeT HaMepeHue MpPOU3BECTU pacyeTbl nyTemM
B3anmo3ayeTta. OTNOXEeHHbIe HaroroBble akTMBbl MOTYT ObiTb 3a4TeHbl MPOTUB OTIIOXKEHHbIX HaNoroBbIX
00653aTenbCTB TOMbKO B paMKax Kaaoro oTAenbHOro npeanpustns Mpynnbi.

pynna KOHTPONMMpyeT BOCCTAHOBIEHUE BPEMEHHbIX Pa3HWUL, OTHOCSALLMXCS K Hamnoram Ha AUBWAEHAbI
AovepHMx obLecTB unu K npubbinsM OT KX npogaxu. pynna He oOTpaxaeT OTNOXEHHble HaroroBble
obs3aTtenbcTBa MO TakMM BPEMEHHbIM pasHWLaM KpOME CrydaeB, Koraa pyKoOBOACTBO oOxuaaeT
BOCCTaHOBMEHWE BPEMEHHbIX pa3HuL, B 0603prMMom ByayLiem.

HeonpedeneHHble Hanozo08ble no3uyuu. HeonpeneneHHble Hanorosble nosvuun pynnbl oueHMBaoTCA
PYKOBOACTBOM B KOHLIE Kakaoro otyeTHoro nepuopa. Ob6s3aTenbcTBa, OTpaXKkalolMecss B OTHOLUEHMU
nosvuuin No Hamory Ha npubbinb, Y4YUTLIBAKOTCA B TeX Cryyasix, KOrga pyKOBOACTBO CuYMTaeT, 4To
BEPOSITHOCTb BO3HWMKHOBEHUS [AOMOSHUTENbHbLIX HaroroBblx 00s3aTenbCcTB, €CrnyM Hanoroeas NoO3uLMs
Mpynnbl 6yaeT ocnopeHa HanoroBbIMW OpraHamu, Bbllle, YeM BEPOSITHOCTb MX OTCYTCTBUS. Takas oueHka
NPOM3BOAMTCS Ha OCHOBaHUM TOMKOBAHWSI HANMOrOBOro 3aKOHO4ATENbCTBA, AEVCTBYIOLLIErO UMK MO CYyLLEecTBY
BCTYMMBLLErO B CUITY Ha KOHEL, OTYETHOrO Nnepuoaa, a Takke NtobblX M3BECTHbIX MOCTAHOBMEHWI CyaAa MK
WHBIX peLueHnii no nogobHeiM Bonpocam. Ob6s3aTenscTea nNo wipadgam, NeHsM 1 Hanoram, 3a UCKMYeHnem
Harnora Ha npubbinb, OTpa)kalTcs Ha OCHOBE Haumyudllel OLLEHKM PYKOBOACTBOM PacXO4oB, HEOBXoAUMbIX
AN yperynupoBaHusi 0653aTenbCTB Ha KOHeL, OTYETHOro nepuoga. KoppekTMpoBkM MO HeonpeaeneHHbIM
No3nLMsIM NO Hanory Ha NpubbInb OTpaXalTcs B COCTaBe PacxodoB MO HamMory Ha npubbisb.

Bo3HazpaxdeHuss pabomHukam. Pacxogpl Ha 3apaboTHyto nnaTy, oTYMcneHus B NeHCMoHHbIN hoHa PP 1
OoHAbI CoLManbHOro CTpaxoBaHUSA, eXXerofaHble onnavymMBaemble OTNycka 1 BbiMnaTy nocobuii No BpeMeHHoM
HeTpyaocnocobHoCTH, GOHYyCbl W Opyrne [AOXOAbl B HeAeHexHon opme (Takme Kak MeguumHCKoe
obcnyxmBaHne) HauyMCnAalTCA B TeYeHMe roga, B KOTOPOM COOTBETCTBYHLLME YCNyrM OblNM OKasaHbl
coTpygHukamm [pynnel.

[MeHCUOHHbIe nnaHbl C yCmMaHoB8/eHHbIMU 6binfamamu. [pynna uWcnonb3yeT nfaHbl MNeHCUOHHOro
obecrneyeHuns1 ¢ yCTaHOBMEHHbLIMU BbiMfaTaMu, KOTOpble PacnpoCTPaHsATCA Ha GOMbLNMHCTBO PaboOTHMKOB
Mpynnbl. MnaH c ycTaHOBMEHHbIMM BbINNaTaMu onpenensieT CyMMbl MEHCUOHHBLIX BbINMaT, KoTopble
paboTHUK GygeT nonyyaTb MPWU BbIXOAEe Ha NeHcuto. Pasmep Bbinnat oObIMHO 3aBUCUT OT OAHOMO MUIK
HECKONbKMX (DaKTOpPOB, TakMX Kak BO3PacT, NPOAOIKUTENbHOCTb pPaboTbl B KOMMAAHUW, MWHUMAarbHas
TapudHas cTaBka onnaTthbl Tpyaa U NpoYmx.

Yunctoe 06s3aTenbCTBO, OTpaXxeHHoe B KOHcOoJIMOMpoBaHHOM Otyete © (*)I/IHaHCOBOM NnonoXxeHnn B
OTHOLWUEHNN NEeHCUOHHbIX NiTaHOB C YCTaHOBJIEHHbIMU BbiMf1aTaMun, UCNOJNb3yEeMbIX prnn0|7|, npencraenaeT
cobon OWCKOHTUPOBAHHYKD CTOUMOCTb obsizaTenbcTBa OCYyLLeCTBJIATL YCTaHOBJIEHHble BblNfaTbl MO
COCTOAHMIO Ha KOHeLl, OT4YEeTHOro nepmnoga 3a BblHeTOM CI'IpaBeJJ,J'II/IBOIZ CTOMMOCTWU aKTMBOB rriaHa.

Pasmep ycTaHOBMNEHHbIX BbINMaT paccyUTbiBAaeTCS HE3aBUCUMbIMM aKTyapusiMu C UCMONb30BaHUEM MeToAa
NPOrHO3MpPYyeMOW YCIOBHOW eAnHULbl. Tekyllas CTOMMOCTb 00s13aTenbCcTBa Mo niaHamM C YCTaHOBEHHbLIMU
BbiNfaTaMu npeacTaBnseT cobol AUCKOHTUPOBAHHYI0 BENUUYNHY OXUAAEeMbIX OTTOKOB AEHEXHbLIX CPEACTB C
NPUMEHEHNEM CTaBKM AUCKOHTMPOBAHWUS, COOTBETCTBYIOLIEN OOXOAHOCTM roCcyAapCTBEHHbIX OGnurauuii,
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BanwTa M CPOK noraweHna KOTOpbiX, B CBOK oO4Yepedb, COOTBETCTBYET BaliloT€ W CPOKY noralueHuda
00s3aTeNnbCTB NO NnaHam ¢ YCTaHOBJ1€HHbIMU BbiMyiaTaMu.

AKTyapHble NpubbINM 1 yObITKK, BO3HUKAIOLWME B pe3yribTaTe KOPPEKTMPOBOK M M3MEHEHWI B aKTyapHbIX
JOMyLUeHWsIX, Ana pacyeTa 00513aTenbCTB MO MEHCMOHHBIM MflaHam C YCTAHOBMEHHbIMW BbiMnaTamu
NPU3HAKOTCA B COCTaBe MpPoYero COBOKYMNHOro A0X04a B TOM nepuode, B KOTOPOM OHU BO3HUKNM, B COCTaBe
nepeoLeHKN NEHCUOHHBIX 0653aTenbCTB. CTOMMOCTbL YCMyr NPOLUSbIX NepuoaoB HEMeOIEHHO NpUsHaeTcs B
cocTaBe onepaLMoHHbIX PacxodoB KoHconuampoBaHHoro OTyeTa o NpUGLINSAX 1 yobITKax.

lNeHCcUOHHbIe naHbl ¢ ycmaHo8NeHHbIMU 83Hocamu. 10 NEHCMOHHBIM NaHaM C YCTAHOBMEHHbIMW B3HOCAMU
pynna nepeuncnsaeT B3HOCbI W HE WMEET Mnocregywlmx o00a3aTenbCTB MO BbiNniaTe MEeHCUA Unu
aHanorm4HbIX BbINfAT MoOCne nepedncrieHnss B3HOCOB. B3HOCHI oOTpaxalwTca Kak pacxodbl Ha
BO3HarpaxxgeHuss paboTHMKaMm Mpu HacTynfieHMM cpoka nnatexa. B npouecce Tekylwlen AesTENbHOCTM
lpynna ynnayvMBaeT BCe HeobOxoauMmble B3HOCbI B [leHCMOHHbIN ¢oHa PP 3a cBomx pabOTHUKOB.
Ob6s3aTenbHble B3HOCHI B [MeHCMOHHbIN hoHa PO oTHOcATCA Ha 3aTpaTtbl NO Mepe UX BO3HWKHOBEHUS U
oTpaxalTca B KoHconuaupoBaHHOM OtyeTe O npubbinax u  ybbITKAX B COCTaBe pacxodoB Ha
BO3HarpaxaeHusi paboTHUKam.

lpoyue obssamenbcmea neped compydHukamu. [pynna npou3BOAUT BbINMATY €4AUHOBPEMEHHOW
mMaTepuanbHOW NMOMOLUM B CBSI3U C AOCTMXKEHMEM paboTHuMkamu tobuneiHoro BospacTta. Pasmep AaHHbIX
BbINMaT OBbIYHO 3aBMCUT OT OAHOMO MM HECKOSIbKMX (DaKTOPOB, TaKMX Kak BO3pacT, MPOAOIKUTENBHOCTb
paboTbl B KOMNaHW1, pasMmep SOMMKHOCTHOMO OKnaaa v npoydmXx.

AKTyapHble NpubbINM N YObITKW, BO3HMKAOWME B pe3ynbTaTe KOPPEKTUPOBOK M U3MEHEHWUI B aKTyapHbIX
JONyLLeHusIX, ANa pacdeTa 06s3aTenbCTB MO AaHHBIM TUMaM BbINnaT NPU3HAKOTCS B COCTaBe Npubbinen u
yObITKOB KOHCONMAUpoBaHHoro OT4yeTa o NpUbBLINSAX M yObITKAaxX B TOM nepuoge, B KOTOPOM OHU BO3HMKIIN.
B octanbHOM y4yeT OaHHbIX 00513aTenbCTB aHarornyeH yyeTy o0653aTenbCTB MO MEHCUOHHOMY MMaHy ¢
YCTaHOBMEHHbIMM BbiNnaTamu.

O6s13amenbcmea no ¢huHaHcoeol apeHde. B cnyyasix, koraa pynna siBnsieTcs apeH4aTopoM Nno 4oroBopy
apeHabl, npu KOTOpOVI npoucxoanT nepepnada prnne NpakTU4eckn BCEX PUCKOB W BbIro4, CBA3A@HHbLIX C
BrafeHneM, apeHayeMble akTMBbl KanuTanmampyloTcs B COCTaBe OCHOBHbIX CPEACTB Ha faTy Hadamna cpoka
apeHabl no HaumeHbLLen K3 OBYX BeJMUYUH: CI'IpaBeD,J'II/IBOVI CTOMMOCTU apeHOoBaHHbIX aKTUBOB U
I'IpI/IBe,D,eHHOVI CTOMMOCTN MUHUMalbHbIX apeHOHbIX nnaTexen. Cymma KaXgoro apeHaHoro nnarexa
pacnpefensieTcs Mexay YMeHbLUEHWEM HeroraleHHoro obs3aTenscTBa U 3aTpaTaMmn Ha UHaHCUpPOBaHUE
TakuMm o6pasoMm, 4YTOObl Momyvmnacb MOCTOSIHHas Mepuoanveckasl CTaBka NpPOLEHTa MO HeroralleHHOMY
ocTaTKy 06s13aTenbcTBa No hMHaHCOBOW apeHae. COOTBETCTBYOLIME apeHdHble 0653aTeNnbCTBa 3a BbIYETOM
OyayLwmx MHAHCOBbLIX PacXo4O0B BKIOYAIOTCS B COCTaB 3aEMHbIX CPeACTB. 3aTpaTthbl Ha BbINMaTy NPOLEHTOB B
COCTaBe apeHAHbIX NraTexen oTpaxatTcs B KOHconManpoBaHHoOM OT4YeTe 0 NpuOLINSX U yObITKax B TeYeHue
cpoka apeHabl Mo Metody SdEKTMBHOM CTaBKM MNpoLeHTa. AKTUBbLI, MPUOOPETEHHbIE MO [OroBOpam
MHaAHCOBOWN apeHbl, aMOPTU3NPYIOTCA B TEYEHNE CpoKa MX MONE3HOro UCMonb3oBaHMsa NnMbo cpoka apeHap,
B Cry4ae, Korga oH 6onee KOpOTKMIN, ecnu y ['pynnbl HET AOCTAaTOYHOW YBEPEHHOCTM B TOM, YTO OHAa MOMy4nT
npaBo cOBCTBEHHOCTU HA 3TOT aKTMB K KOHLlY Cpoka apeHapbl.

OnepauyuoHHas apeHda. B cnyuasx, korga pynna siBnsieTcs apeHOaTopoM Mo AOroBOpY apeHAabl, He
npegycMaTpuealolleMy nepegady oT apeHgogatenss k [pynne npakTUYeckn BCEX PUCKOB W BbIrofd,
CBSi3aHHbIX C BraJeHWem 3TUMMU akTuBamu, obliasi cymMMa nnaTexen no [orosopaM apeHibl, BKIo4Yast
BbiNNaTbl B CBA3M C OXMOAeMblM 3aBeplUeHVMEM apeHdbl, oTpaxaeTcs B koHconuaupoaHHom OTyeTe o
npubbLINsSX M yOblTKax NMUHENHbBIM METOAOM B TeYeHUe BCero cpoka apeHabl. Cpok apeHdbl — 3TO He
noasexallmMin JOCPOHHOMY MpeKpaLleHnto neprod, Ha KOTOpbI apeHaaTop 3aknouun foroBop 06 apeHae
aKTVBa, a TakKe OOMOMHUTENbHbie MEPUOAbl, Ha KOTOpble apeHaaTop MMEeT NpaBo NPOASUTL apeHady
aKTVBa C AOMOSIHUTENBHON onnaTon unu 6e3 Hee, eCnu Ha HavarnbHYO AaTy apeHabl MMeeTCst 4OCTaTOuYHas!
YBEPEHHOCTb B TOM, YTO apeHaaTop peanuayeT Takoe Mnpaeo.

B cnydadx, Korga aktuBbl COAaKOTCA Ha yCrnoBUAX 0ﬂepaLJ,I/IOHHOI7I apeHObl, apeHgHble NninaTeXu K Nosty4eHunto
OTpaXkarTcCaA KakK aper,HbIVI [oxoA4 NMHENHbIM METO4O0M B TEYEHNE BCETO CpoOKa apeHbl.

O6si3amenibcmea Mo oxpaHe OKpyxawuiel cpedbl. O6a3aTenbCTBa MO BO3MELLEHUO yuiepba,
NMPUYMHEHHOIO OKpYXaloLen cpefe, OTpaxatoTCa MpU HanuuMM Takux o0s3aTenbCTB, BO3MOXHOCTU MX
060CHOBaHHOW OLEHKM, a Takke BbICOKOM BEPOSITHOCTU BO3HMKHOBEHUS CBSI3aHHbLIX C HUMW pacxomoB.

I7pu3HaHue 8bIPY4KU. BblpyLIKa npu3HaeTCcAaA B CymMMe BO3MELLEHUA, NpaBO Ha KOTOpoe I'pynna oXngaet
nony4nTb B oObMeH Ha nepenavy obeLaHHbIX TOBapoB WUINn ycnyr nokynarenw, B MOMEHT UM no mepe
nepegadn KOHTponA.

prnna BblaendeT cneayrouwue 00643aHHOCTM K MCMOMHEHUIO: npoaaxa aJIeKTpo3HepPrmm Ha onToBOM PbIHKE,
npogaxa MOLLHOCTM Ha OMNTOBOM pPbIHKE; MpoaaiXa 3J1IEKTpOo3Heprmm m MOLUHOCTU Ha PO3HUYHOM PbIHKE;
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npogaxa TenriosaHeprin n ropﬂqeﬁ BOAbl; OKa3aHWe yCryr no TpaHCNOPTUPOBKE 3NEKTPO3HEPIrun,; oKka3aHune
YyCnyr no TeéxXHOJ1I0rm4ecKkomy npncoeamnHeHuo K CeTu; npoyasd Bbipy4ka.

pynna nepegaeTt KOHTPOMb Hag TOBapoOM WM YCIyron B Te4YeHue nepvoga v, crnegoBatenbHO, BbIMOMHAET
00653aHHOCTb K UCMOMHEHUIO N MPU3HAET BbIpYYKy B T€YEHUe nepuoa no CcrnegyowmmM noTokam BbipyYKM:
npojaxa 3MNeKTPOSHEePrMn 1 MOLLHOCTM Ha PO3HMYHOM U ONTOBOM pbIHKaX, MpoAaxa Tenno3Heprum u
ropsiyen BoAbl M OKasaHue YCNyr No TPaHCMOpPTUPOBKE 3NeKTpoaHepruun. Beipyyka npusHaeTcsa B cymMe, Ha
KoTopyto [pynna mmMeeT NpaBoO BbICTABUTb CYHET, MOCKOMbKY AaHHble CYMMbl COOTBETCTBYIOT MOMYyYEHUIO
noKynaTensaMm 3KOHOMUYECKMX BbIro4 OT mucnonHeHust pynnon obasatenbcts no gorosopam. Mo npoynum
NMOTOKaM BblpyyKa NpU3HAEeTCs B ONPEeAENEHHbIN MOMEHT BPEMEHW.

,D,OI'OBOpr Nno BCEM BMOaAM BbIPYHKN HE coaepXaT 3Ha4YNTESTIbHOIO KOMIMOHEHTA Cbl/IHaHCVIpOBaHVIFI, TaK KakK CPOK/
BbinjiaTt, corracoBaHHble CTOPOHaMK OO0roBopoB, HE NpeaoCTaBAOT NoKynatenam unm prnne 3Ha4YUTEITbHYIO
Bbirogy oOT CbVIHaHCVIpOBaHVIFI. prnna He npeanonaraeTt 3akrovYeHne OoroBopoB, B KOTOPbLIX nepuoa mexny
nepep,aqeﬁ obeLaHHbIX TOBaApOB UK ycnyr nokynatesno u onnatom ux nokynartenem npesbillaeT oAuH roa.
CnepoBaTenbHO, prnna He KOPPEKTUPYET LieHbl COENIKN Ha BJIMAHUNE BpeMeHHOVI CTOMMOCTHM OEHer.

AKTMBbLI no goroeopam C nokynatenamMm AeliAOTCA HeCylweCTBEeHHbIMU. prnna npu3HaeT D,GGVITOpCKyI'O
3a40J1KeHHOCTb, Korga y Hee BO3HUKaeT 6G3YCJ'IOBHOG npaBso Ha nony4vyeHne Bo3HarpaxaeHua no 4orosopy.

O6gaszatenbcTBa Mo goroeopamMm C nokynatenamm npeactabBfieHbl aBaHCaMu NOJNTydeHHbIMM B COCTaBe
erﬂ,l/lTOpCKOI?I 3a40PKEHHOCTU U HAYUCTIEHUIA, 1 Npo4YnxX AOJNITOCPOYHbIX 06s3aTenbCTB.

locydapcmeeHHble cyb6cuduu. [pepocTaBnsieMble rocygapCTBOM cyocuaum npeacTaBnsiloT cobon
KOMMEHCaLM0 NOHECEHHbBIX PAcXOAO0B, YObITKOB MMM BbiNadaloWwmnx AOX0A0B rapaHTUPYHOLWNX NOCTaBLUMKOB —
npeanpusTUi, Bxoasawmx B [pynny, B CBA3M C OoBeAeHMEM LeH (TapudoB) g0 0a30BbiX YpPOBHEN,
YUYMTbIBAOTCA B Ka4ecTBe OMepaLMOoHHOro Aoxoaa, ecnm nmeetcs o60CHOBaHHas YBEPEHHOCTb B TOM, YTO
cybcmamsa 6ygeTt nonyyeHa, u pynna cMoOXeT BbINOMHUTL BCE YCINOBUSA ONs NONyYeHUss Takon cybecnanm m
NPU3HaKTCs NO cnpaBeanuBon ctommocTu. lpepocTaBnsieMble rocyaapCTBOM CyGcuanm Mpu3HalTCa B
TeyeHne nepuoga, COOTBETCTBYHLLErO BPEMEHU BO3HUKHOBEHUSA 3aTpaT, KOTOPbl€ OHU  JOIDKHbI
KOMMEHCUpOBaTb, WM, B Crydyae KOMMEHCaAUuuMW YyXKe MNOHECEHHbIX paHee 3aTtpaTt, B nepuoge, korga
nonyyeHne Takon KOMMeHcaunm CTaHOBUTCS BbICOKOBEPOSATHbIM. [na uenen koHconuampoBaHHoro OTtyeTta
O [OBWKEHWN [AEHEXHbIX CPEeACTB rocyAapCTBEHHblE CyOCMaMM OTpaxalTCsa B COCTaBe MOCTYMEHWN
OEHEXHbIX CPEACTB OT onepaunoHHON AeATENBHOCTMW.

Mpu6bins Ha akyuro. MNpubbINb Ha akuMio onpedensieTcss NyTeM AeneHus Npubbinu, npuyUTatoLencs
Aepxatensam 0ObIKHOBEHHbIX aKUMii MaTepuHCKON KomnaHuu [pynnbl, Ha cpedHEB3BELUEHHOe KONMYEeCTBO
OBObLIKHOBEHHbIX aKUWii, HaxodAalmxcs B obpalleHuM B TeyeHue OTYETHOro nepuoda, 3a BblYETOM
CpeaHeB3BeLLEHHOro KonmyecTBa COGCTBEHHbIX akLUWiA, BLIKYMIEHHbIX NpeanpuaTuaMm Fpynnbl.

AKHUOHeprIﬂ kanuman. [JononHUTenbHble 3aTpaTthbl, OTHOCALKMECA K BbIlMYCKY HOBbIX aKu i, OTpaxarTca
B COCTaBe Kanutana Kak yMeHblleHue (38 BblHETOM Hanora) CYyMMbl, I'IOJ'Iy‘-IGHHOVI OT BbIMyCKa. Cymma
npeBblLUEHNA CI'IpaBeﬂ,J'IVIBOﬂ CTOMMOCTM NOJNyYeHHbIX Cpeacts Hag HOMMHaNbHON CTOUMOCTbLO
BbINYLWEHHbIX akuun OoTpaxaeTcqa KaK 3MUCCUOHHBIN JOXO0A4 B KanuTane.

Cob6cmeeHHble 8biKyr/ieHHble akyuu. B cnyyae npunobpeteHus OOLWECTBOM uNM €ro A0YEpPHUMMU
npeanpusatTuamu  akumn  O6wecTBa, ynnayeHHoe BO3MelleHMe, BKM4Yas nobble HenocpeacTBEHHO
OTHOCSLLUMECS K 9TOW onepauuun npsMble 3aTpaTthbl 3a BbIYETOM Hanora Ha npubbinb, BbluMTaeTcs n3 obLien
CyMMbI KanuTtana akumoHepos ObLiecTBa 4O MOMEHTA NoralleHus, MOBTOPHOro BbiNycka UMn Npogaxu aTnx
akuun. B cnyyae ecnu ynnayeHHoe BO3MelleHWe npeacTaBnseT cobov HeAeHeXHble aKTUBbI, NOMyYeHHble
COGCTBEHHbIE aKUMM OLeHMBAOTCHA MO CrnpaBeasiMBoOM CTOMMOCTM AaHHbIX akTueoB. [pu nocnegytowlen
npogaxe Wnu NOBTOPHOM BbIMyCKe TakMX akuui B obpalleHue, MonyyeHHoe BO3MelleHWe, 3a BblYeTOM
ntobbIX HEMOCPEACTBEHHO OTHOCHALUMXCS K CAENKe AOMNOMHUTENbHbIX 3aTpaT M COOTBETCTBYHOLLEN CyMMbl
Harnora Ha npubbInb, BKIIOYaETCA B COCTaB Kanutana, 0THOCUMOro Ha akuunoHepoB O6LuecTBa.

AueudeHobl. [vBnaeHObl Npu3HalOTCs Kak obsAsaTeNnlbCTBa W BbIYMTAKOTCS M3 CyMMbl KanuTana B TOM
nepuoae, B KOTOPOM OHU BbiNn 06bABMEHbI U 0406peHbl akuuMoHepamu. MHdopMauma o auBuaeHaax,
0OBbSABMNEHHbIX MOCne OTYeTHOW [AaTbl, HO OO0 AaTbl YTBEPXAEHWUS KOHCONMWAMPOBAHHOW (MHAHCOBOM
OTYETHOCTK, OTpaxaeTcsa B NnpumedaHun «CobbITUa nocrne oTYeTHOM AaThbl».

Pesepebl nod ob6sisamenbcmea u om4ucreHus. Pesepsbl nog o6sa3atensctBa UM OTYUCTIEHUS
npeacrasnsoT cobon obasaTenbcTBa HeMHAHCOBOMO XapakTepa C HeonpedAeneHHbIM CPOKOM MCMONHEHs
unu BenuunHon. OHKM HauucnsaTea, ecny Mpynna BcrneacTBuMe Kakoro-nmbo MnpoLunoro cobbiTs umeeT
cyllecTBylolIMe (IOPUOMNYECKMUE WMKU KOHKMIOAEHTHbIe) 06s3aTensbcTBa, ANA YPerynupoBaHUst KOTOPbIX C
BOMbLLON CTENeHbLI BEPOATHOCTM NOTPeByeTcs BbIGbITUE PECYPCOB, COAEPXKALLMX OKOHOMUYECKME BbIroabl, U
BENUUUHY 06A3aTeNbCTBA MOXKHO OLIEHWUTb B JAEHEXHOM BbIP@KEHUM C [0CTATOYHON CTENEHbI HaOEXHOCTM.
Pe3epBbl OLEHMBAIOTCS MO MPUBEAEHHON CTOMMOCTM PacXofoB, KOTOpbIE, Kak oxuaaeTtcs, notpebyoTcs ans
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noraweHns obsisaTenbCcTBa, C UCNOMb30BaHNEM CTaBKM ONCKOHTUPOBaHMA A0 HanoroobnoXxeHus, KOTOpasn
OoTpaxaeT TeKylwne PbIHOYHbIe OUEeHKAU BpeMeHHOIZ CTOMMOCTU [OeHer U PUCKOB, CBA3AHHbLIX C OaHHbIM
0065a3aTenbLCTBOM. YBENUYeHne pe3epBa C Te4eHnem BpeMeHn OTHOCUTCA Ha NPOLUEHTHbIE pacxodbl.

O6sizaTenbcTBa No ynnate obs3aTenbHbIX NNaTtexen n cOopoB, TakMX Kak Hamnoru, OTAMYHbIE OT Hanora Ha
npubbINb, W MOWMHbI, OTpaXalTcs MNpUM HACTyMNfeHun o006a3bliBaloWeEro coobiTMs, MNPUMBOAALLErO K
BO3HWKHOBEHMIO 0013aHHOCTM ynnaTthl Takux nnaTexen B COOTBETCTBMM C 3aKOHOAATENBLCTBOM, AaXe ecnu
pacyeT Takux obsi3aTenbHbIX MnaTexenW OCHOBaH Ha [AdaHHbIX Mnepuoa, MNPeALIecTBYHOLWEro nepuoay
BO3HWKHOBEHUSI 00513aHHOCTM uX ynnatbl. B cnydae onnatbl obsisaTenbHOro nnarexa A0 HacTynneHus
06s3bIBatoLLLEro cobbITUS AoMmKHa BblTb NPU3HaHa npedonnara.

Pacxodbl Ha coyuanbHyro cghepy. 3aTpatbl [pynnbl, CBs3aHHble C (pMHAHCUPOBAHMEM COLMANbHbIX
nporpamm, 6e3 NpuHATUS 06a3aTenbCTB OTHOCUTENBHO Takoro MHaHCUPOBaHUA B ByayLueM, OTpaxaloTcs
B KOHCONMMANPOBAHHOM OTYETE O NPUBKINAX M YBbITKax No Mepe NX BO3HUKHOBEHUS.

®duHaHcoeble 2apaHmuu. ®vHaHCOBblE rapaHTum TpebyoT OT [pynnbl OCYLECTBAEHNS OnpeAeeHHbIX
nnaTexen No BO3MELLEHUO YObITKOB AepXaTento rapaHTum, NOHECEHHbIX B Cyyae, eCnun COOTBETCTBYIOLLNN
AebuTop He NpousBen COBEBPEMEHHO NnaTex Mo nepBoHaYarbHbIM UM MOAUMULMPOBAHHBLIM YCIIOBUSAM
AOMroBOr0  MHCTPyMeHTa. ®PUHAHCOBbIE rapaHTMM NepBOHaYanbHO MPU3HAKTCA NO  CnpasBeasiuBou
CTOMMOCTW, KOTOpasi OBbIMHO paBHa CymMMe MOMNy4YeHHOW Komuccuun. [aHHas cymMmma amopTuanpyeTcs
NVHEeNHbIM METOAOM B TeYeHMe Cpoka OEeWCTBUSA rapaHtun. Ha kaxgylo OT4YeTHyl faTy rapaHtuu
OLeHMBalTCA Mo Hanbonbliemy M3 crneaywmux 3Ha4eHun: (a) CyMMbl OLlEHOYHOTO pe3epBa noAd yObITku no
rapaHTuu, onpegeneHHon C MCMoNb30BaHNMEM MOLENU OXuAaeMblX KpeauTHbIX YObITKOB; (6) ocTasluerocs
HeamMopTU3MPOBAHHOIO OCTaTka CyMMbl, OTPAXXEHHOW NPY NepPBOHAYarbHOM MPU3HAHUM.

Knrouyeebie 6yxzanmepckue OUEHKU U NPOhecCUOHaNIbHbIe CYXOeHUsl 8 MPUMEHEeHUU y4YemHoli
nonumuku

Mpynna ucnornb3yeT OUEHKU W AenaeT AOMyLIeHWsl, KOTOpble BMUSIIOT Ha OTpaXaemble B (PUHAHCOBOW
OTYETHOCTM CyMMbl U Ha GanaHCOBYH CTOMMOCTb aKTMBOB M 00s3aTeNbCTB B crieaytolemM (puHaHCOBOM
rogy. OueHKM W CyxOeHUs noaBeprawTcsl MOCTOSHHOMY aHanuM3y W OCHOBaHbl Ha MNpOLISIOM OMbiTe
PYKOBOACTBA W ApYrux hakTopax, B TOM YWACME Ha OXMAAHUAX OTHOCUTENBLHO ByayLimx CoBbITMIA, KOTOpble
cumTaloTc O0BOCHOBAHHLIMU B CIOXMBLUMXCA 0OOCTOATENbCTBaX. B npouecce NpMMEHEHUsI yYeTHOW
NONUTUKN PYKOBOACTBO TaKXKe MCMOoNb3yeT NPOdeccuoHarnbHble CY>XOEHNs, MOMUMO CBSI3aHHbIX C OLIEHKaMMU.
MpodeccroHanbHble CyXaeHWsl, KOTOpble OKa3sbiBalOT Hambonee 3Ha4MTENbHOE BIMSIHWE Ha MokasaTenu,
OTpaXeHHble B KOHCONMWAMPOBAHHOW (PMHAHCOBOW OTHETHOCTW, U OLEHKW, U AOMYLIEHUS, KOTOpble MOryT
NMpuBeCTM K HeoOGXOAMMOCTU CYLLECTBEHHOW KOPPEKTMPOBKM 6anaHcoBOW CTOMMOCTU aKTMBOB U
06513aTenbCTB B TEUEHME CreayoLLero roaa, BKIYatT cneayoLme:

OyeHka oxudaemMbix KpedumHbix y6bimkoe. OueHKa OXUAaeMblX KpeOUTHbIX YObITKOB — 3Ha4MTenbHas
oUeHKa, Ans MONy4YeHWsi KOTOPOM WCMOMb3yeTcsl METOAONONMsS OLeHKW, MOZENU U WCXOAHble [AaHHble.
Cnegaylolme KOMMNOHEHTLI OKa3blBalOT CEPbE3HOE BNUSIHAE HA OLLEHOYHbIV pe3epB NoA KpeauTHble YObITKM:
onpegerneHve gedonTa, 3HauUUTENbHOE YBENWUYEHUE KPEQUTHOro pucka, BEPOSITHOCTb AedonTa. [pynna
perynsipHo npoBepsieT W noaTBepXAaeT MOAENU W UCXOAHblE AaHHble ANsi MOAEeNen B LEensax CHUXKeHWs
PacxoXOaeHWiA Mexay pacyeTHbIMU OXMOAEMbIMU KPeAUTHbIM YOblITKaMu M hakTU4eckumu ybbiTkamu no
[ebuTopcko 3a40MKEHHOCTY.

YT06bl yCcTAHOBUTL (paKT 3HAUUTENIBHOTO YBENWYEHUS KPEeauTHOro pucka, [pynna cpaBHMBAeT PUCK
HacTynneHus gedonta B TeYeHWe cpoka AeNCTBUS (PUHAHCOBOrO MHCTPYMEHTA Ha OTYETHYH AaTy C PUCKOM
HacTynneHuss gecdonta Ha gaTy nepBoHavanibHOro MpusHaHuWs. B npouecce oOLEHKM paccmaTpuBaeTcs
OTHOCUTENBbHOE YBENUYEHNE KPEAUTHOMO PUCKA, @ HE KOHKPETHbLIW YPOBEHb KPEOUTHOTO pUcka Ha OTYETHYHO
pjaty. [pynna yuutbiBaeT BCIO OGOCHOBAHHYIO M MOATBEPXKAAEMYHO MPOrHO3HYI MHGOPMAaLWIO, AOCTYMHYO
6e3 ype3aMepHbIX 3aTpaT M yCcUnui, BKM4Yas psg akTopoB, B TOM 4UCre MOBEAEHYECKME acheKTbl
KOHKPETHbIX rpynn nokynatenein u 3akasqukoB. [pynna onpegensieT noBeAeHYeCKkMe NPU3HAKN YBENUYEHWS!
KPeaMTHOro pucka [0 MoOMeHTa AedonTa U BKIOYAET COOTBETCTBYIOLLYIO MPOTHO3HY WHGOpMauuio B
OLLEHKY KPEQUTHOrO pUCKa Ha YpOBHE OTAENbHOrO KOHTPareHTa Unu rpynmbl KOHTpareHToB.

YPOBHM OXMOAEMbIX KPeOAUTHbIX YOBITKOB OCHOBBLIBAOTCA Ha rpadumkax nnaTtexen no npogaxam 3a
48 mecsiueB oo 31 pekabpsa 2018 roga u 36 mecsiueB go 1 sHeaps 2018 roga COOTBETCTBEHHO, U
aHaInornM4YHbIX MCTOPUYECKNX KPEAMTHbIX YObITKax, MOHECEHHbIX 3a 3TOT nepuod. YPOBHWM YObITKOB 3a
npowrnele nepuvodbl  KOPPEKTUPYOTCS C  Y4eTOM  TeKylweW W MPOrHO3HOM  MHdopMauun o
MaKpO3KOHOMUYECKMX haKTopaX, BIMAKOLWMX Ha CMNOCOBGHOCTb MNoKynaTtenen norawaTtb AeduTopckyro
3a00/KeHHoCTb.  [pynna onpegenuna  MHMNSAUMIO, Kak Haubonee 3HauMTenbHbIM  aktop MU
COOTBETCTBYIOLLMM 06pa3oM KOPPEKTUPYET YPOBHU YOLITKOB 3a NpOLUSibie nepunodbl, UCXoasa N3 U3MEHEHUS
ypoBHA uHGPnNAUMK. Mpu uameHeHun ypoBHA UHGNAUMM Ha +/— 0,5% nNpPOrHo3HbIN ypoBEHb YOLITKOB
nameHsietca Ha +/— 0,7% COOTBETCTBEHHO.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
16



Fpynna «SkyTckaHepro»

I'Ipumeqauvm K KOHCOHMAMPOBaHHOﬁ (*)MHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / |
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

Y6bimok om obecueHeHusi HehuHaAHCOBbLIX akmueose. Y4yeT obeclLeHeHNs HedUHAHCOBbLIX aKTUBOB
BKNoYaeT opMUpoBaHWe pe3epBoB MoA ObecLieHeHMe OCHOBHbIX CPeaAcTB UM WHBECTUUMA B
accoLMMpPOBaHHbIEe OpraH13aLun U COBMECTHbIE NpeanpuaTus.

lpu3HaHue omOXeHHbIX Ha/lo208bIX akmueos. Ha Kaxayl OT4YeTHylw AaTy pyKoBoAcTBO [pynmbl
OLEHVBaeT BEPOSTHOCTb MOralleHusi OTIIOXKEHHbIX HaroroBblX akTMBOB, BO3HWKLIMX B pe3ynbrare
OonepauuoHHbIX YBBITKOB M OT obecueHeHWst akTUBOB, B CBETE TEKYLLEA 3SKOHOMWUYECKOW CuUTyauumu,
0CcobeHHO, Korga Ha Tekywewn u oxugaemon Oyayuienn npubbinM HeraTMBHO CKasblBaeTCA CUTyauusa Ha
pbiHKe. [1py oLeHKe OTNOXEHHbBIX HANOroBbIX aKTUBOB PYKOBOACTBO B NMEPBYIO o4epepb y4uTbiBaeT Oyayuiee
BOCCT@HOBIEHUE CYLLECTBYIOLUNX OTIOXEHHBIX HAnoroBbix 0653aTensLCTB, a 3aTeM OLEHMBAET BEPOSATHOCTb
Hanununs Byayuwien Hanoroobnaraemon npubbinn. [laHHasa oueHKa OCyLecTBASeTCH MO KaxaoMmy CyObekTy
HanoroobnoxeHus. OnpeneneHue Gyayuien Hanoroobnaraemom NpPUBLINM N CyMMbl HANOroBbIX BbIYETOB,
BEPOATHbIX K 3a4eTy B Oyayllem, OCHOBaHO Ha CpeaHeCcpPOoyHbIX Ou3Hec-nnaHax npeanpuaTuin [pynnsl,
NOArOTOBIEHHbIX PYKOBOACTBOM, U pe3ynbTaTax Ux akcTpanonsaumm Ha byayuiee.

PykOBOACTBO OLIEHMIO BEPOSTHOCTb BO3MELLEHWUS] NMPU3HAHHBLIX OTIIOXEHHbIX HAanOroBbiX aKTMBOB, B TOM
yucne CBsI3aHHbIX C MEePEHECEHHbIMU Ha Oyayuwiee HanoroBbiMU YObITKAMM, Kak BbLICOKYH, B CBS3U C
HanuMumem obnaraemblXx BPEMEHHbLIX pasHWUL, BOCCTaHOBIEHME KOTOpbIX OXuaaetcsa B Oyaywem, w
CYLLECTBOBAaHMEM BbLICOKOW BEPOSATHOCTM BO3MELLEHUS OTMOXEHHBLIX HANOroBbiX aKTUBOB 3a cYeT
Hanoroobnaraemown npubeinu B 0yayuiem (Mpumevyanue 13).

CpoOKu MoJsie3Ho20 UCMOJ1Ib308aHUsI OCHOBHbIX cpedcmea. OueHKa CPOKOB MOSIEe3HOr0 MCMNOSb30BaHMUS
TOr0O WM MHOro OOBEKTA OCHOBHbLIX CPeACTB SIBNSETCA MNpeAMeTOM CyXAeHust pykoBoacTtea [pynnbl,
KoTopoe (POPMMPYETCS C Y4ETOM OMbiTa IKCMyaTauum aHanormyHbIX akTMBOB W Apyrnx daktopos. [pu
onpegeneHun cpoka MONe3HOro UCMoNb30OBaHWs TOrO0 WM MHOTO OObEeKkTa pPYKOBOACTBO YYUTbIBAET
npegnonaraemoe UCMnonb30BaHWe, pacydeTHOe TEeXHUYECKOoe ycTapeBaHue, (U3MYECKUA WU3HOC, YCIOBUSI
npeaocTaBreHns rapaHTun, a Takke akTMyeckne yCcroBusi UICNONb30BaHUA akTuea. IameHeHune ntodbix u3
YKa3aHHbIX YCNOBUIA MU OLLEHOK MOXET MPMBECTU K KOPPEKTMPOBKE HOPM aMOPTM3aLNOHHbBIX OTYUCNEHNI B
Oyaywux nepuogax, YTo MOXET MOBMMATb Ha BENUYUHY NpuUObINM, OTPaKEHHOW B KOHCONMMAUPOBAHHOW
(PUHAHCOBOWM OTYETHOCTMU, M OCTATOYHOW CTOMMOCTM OCHOBHbIX CPeaCTB.

B 2018 rogy pykoBoacTBO [pynnbl NEpecMOTPeNno CPOKU MOJIE3HOr0 UCMONb30BaHUSA MO psgy OOBLEKTOB
OCHOBHbIX CPEACTB B CBSI3M C MOAEPHU3aUMEN 1 akTyanu3aunern npegnonaraembiXx CPOKOB UCMOMb30BaHMS
aKTMBOB. B pesynbTate nepecmoTpa CpOKOB MONE3HOr0 WCMONb3oBaHus, amopTusaums 3a 2018 rog
yMeHbLlUMnace NpubnuamtensHo Ha 87 MIH pyGren no CpaBHEHUIO C amopTu3auuen, kotopasi Obina 6bl
HaumcneHa, ecnu 6bl CPOKM NONE3HOr0 MCMOMb30BaHMSA He ObinM NEPECMOTPEHBI.

3aimbl om [1AO «Pycludpo». B wmapte 2017 roga [pynna 3akntouuna [oOroBopbl 3ariMa  C
MAO «Pyclngpo», no ycnoBusiM KOTOpbIX MraBarwllas MPOLEHTHas CTaBKka onpegensieTcd C y4yeToMm
oxugaemon amBuaeHaHon pgoxogHoctu no akumsam AO «Pyclmgpo». [JoroBopbl npeactaBnsaT cobow
mbpuaHble (KOMOMHMPOBaHHbIE) (PMHAHCOBbIE WMHCTPYMEHTbI, codepalne BCTPOEHHble MNPOW3BOAHbIE
WHCTPpyMeHThl. [lpn nepBoOHavanbHOM Mpu3dHaHum [pynna npuHana peweHne o6 OTHeCeHMU AaHHbIX
rMOpuaHbIX (OUHAHCOBLIX MHCTPYMEHTOB K KaTeropuMvM OLIEHMBaEMbIX MO CNpaBensiuBoN CTOMMOCTU C
OTpaXXeHNeMm N3MeHeHuI B cocTtaBe NpubbIu unm yosiTka (Mpumedanne 13).

MNpumeyaHue 3. MpumeHeHWe HOBbLIX UM NEPECMOTPEHHbIX CTAaHAAPTOB U pa3bACHEeHUN

MpumeHeHne MC®PO (IFRS) 9 «®DuHaHCOBble WHCTPYMEHTbI». [pynna nepewna Ha
MC®O (IFRS) 9 «®uHaHcoBble MHCTPyMeHTbl» Cc 1 sgHBapa 2018 roga. pynna Bbibpana nogxon 6e3
nepecyeTa CpaBHUTENbHbIX NokasaTenen 1 npu3Hana KoppekTMpoBkM 6anaHCoOBON CTOMMOCTY (PMHAHCOBbIX
aKkTMBOB 1 0653aTenbCTB Ha J4aTy NEPBOro NPUMEHEHUs] B COCTaBe HepacnpegeneHHon npubbiny Ha Havano
Tekywero nepvoga. CnepgoBaTenbHO, nepecMmoTpeHHble TpeboBaHud MCPO (IFRS) 7 «®duHaHcoBble
WHCTPYMEHTbI: packpbiTue WHGOpMauMm» MNPUMEHSANNCH TONMBbKO K Tekywemy nepuogy. WHdopmauus,
packpbiTass 3a CpaBHUTEMbHbIA Mepuod, MNOBTOPSIET packpbiTue WHGOPMauun B KOHCONMUOUPOBAHHOW
(PUHAHCOBOW OTYETHOCTM 3a rof, 3akoHumBLUMca 31 gekabpsa 2017 roga.
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BnusHne wuameHeHus knaccudukaumm u OLEHKM (PUMHAHCOBBLIX WMHCTPYMEHTOB Ha HepacnpenereHHyo
npubbinb No coctosHuo Ha 1 aHBaps 2018 roaa:

HepacnpeneneHHas NnpubbINb NO COCTOSIHUIO

Ha 31 pekabps 2017 roaa (8 439)
BoccraHoBneHue ybbiTka 0T obecLeHeHnst (PUHAHCOBbLIX aKTUBOB, OTpaXkaeMblX No

amMopTU3NPOBaHHON CTOMMOCTU, B cOCTaBe AebUTOpCKO 3a40MKEHHOCTUN B CBA3M C

nepexofoM Ha MOAENb OXUAAEMbIX KPEAUTHBIX YObITKOB 76
M3meHeHre oTNoXeHHbIX HanoroB B CBS3W C nepecyeToM ybbiTka OT obecueHeHus

(hMHaHCOBBIX aKTMBOB, OTPAXXaeMbIX MO aMOPTU3NPOBaAHHOWM CTOMMOCTH, B COCTaBe

[ebnTopcKon 3a00MKEHHOCTM B CBSI3W C NEPexXoAoM Ha Moferb 0XnaaeMblx

KPeAWTHbIX YObITKOB (16)
UToro nameHeHune HepacnpepaeneHHon npubbINn 60
HepacnpegeneHHas npubbinb No cocTofAHMIO Ha 1 siHBapsa 2018 ropa (8 379)

MpumeHeHne MC®O (IFRS) 15 «Bbipyuyka no goroBopam € nokynatensmu». [pynna npumeHuna
YNpOLEeHHbIA MeToa nepexoda Ha MC®O (IFRS) 15 1 npakTudeckoe UCKMYeHne, NpegycMoTpeHHoe Ans
ynpouleHHoro metoga nepexoga. MCPO (IFRS) 15 npumeHsieTcs peTpOCNeKTUBHO TOJMbKO K OOroBopam,
KOTOpble OCTanuWCb HEBBLINOMHEHHLIMU Ha AaTy nepBoHadanbHOro npumeHeHus (1 aHBaps 2018 roga).
pynna npoaHanuaupoBana addeKkT OT peTPOCNEKTUBHOIO NPUMEHEHUS] CTaHAAPTa MO OTHOLUEHMWIO K TaKUM
AOroBopam U npuvLlna B BbIBOAY, YTO OH SABMSIETCS HECYLLLECTBEHHbIM.

MMepeuyncrneHHble HmKe NepecMOTPEeHHble CTaHO4apThl, MOMNPaBKM K CTaHapTaM W pa3bsACHEHUs cTanu
obsasatencHeiMn ana pynnel ¢ 1 gHBapsa 2018 roga, HO He oOkasanu CyLWeCTBEHHOro BRWSHWS Ha
KOHCONMMANPOBaHHY OhMHAHCOBYO OTYETHOCTL [ pynnbl:

. MonpaBkn k MC®O (IFRS) 2 «Bbinnatel Ha ocHose akumiy» (BbinyweHbl 20 nioHs 2016 roga u
BCTyNatoT B CMNy AN rogoBbiX NepMoaoB, HavmHatowmxes 1 aHeapsa 2018 roga unu nocne aton Aathl).

o MpumeHenne MCOO (IFRS)9 «®PuHaHcoBble WHCTpyMeHTbl» u MCPO (IFRS)4 «[orosopbl
cTtpaxoBaHusi» — Nonpaskn kK MCPO (IFRS) 4 (BbinyweHbl 12 ceHTsabpa 2016 roga u BCTynakoT B cuny, B
3aBMCMMOCTU OT nogxoja: Ans rogoBbiX NepuoaoB, HaunHawwmxea 1 aHBaps 2018 roga unm nocne 3Tou
AaTbl — AN opraHu3auuii, BbiGpaBLUMX BpeMeHHOe OCBODOXAeHue, u AN rogoBoro nepuoga, ¢ KoToporo
opraHu3auus Bnepeble Hadana npuMmeHaTe MCPO (IFRS) 9 — ans opraHm3aumii, KoTopble BbiOpanv Noaxon
HanoXeHus1).

. ExerogHble ycoBeplieHCTBOBaHUS MexayHapoaHbix CTaH4apToB (buMHaHCOBOW oTveTHocTW, 2014-
2016 rr. — MNonpasku kK MC®O (IFRS) 1 n MC®O (IAS) 28 (BbinyLieHbl 8 aekabps 2016 roga 1 BCTynaiwT B
cuny ons rogoeblx Nepuoaos, HaunHarowmxesa 1 auBaps 2018 roga unu nocne aTon Aathl).

. PasbsacHeHune KPM®O (IFRIC) 22 «Onepauny B MHOCTpaHHOW BanoTe U npeaBaputenbHasa onnaTta»
(BbinywieHo 8 gekabps 2016 roga m BCTynaeT B CUMy ANA rogoBbIX MEPUOAOB, HavmHawowmxca 1 aHBaps
2018 roga nnun nocne aTon aTol).

. [MepeBoapbl B cOCTaB MNn U3 cocTaBa MHBECTULMOHHOW HeaBwxMMocTn — NMonpaskn kK MCOO (IAS) 40
(BbinyweHbl 8 gekabpst 2016 roga v BCTynaroT B CUMy AN roAoBbIX NEPUMOAOB, HauyMHawowmxcs 1 aHBaps
2018 roga nnun nocne aTon atol).

Mepeknaccugukayuu. TIOMUMO BINUSIHUS U3MEHEHWUA YYEeTHOW MONUTMKWU, OMUCAHHbLIX BbillE, C LEeNbto
npuBedeHUs rnokasaternei KOHCONMUAMPOBAHHOW (DUHAHCOBOW OTYETHOCTU NPeAblAYLEro OTYETHOro
nepuoga B COOTBETCTBME C (HOPMOV MpeACTaBfeHNs OaHHbIX, NPUHATBLIX B TEKyLLeM OTYETHOM nepuofae,
ObiN caenaHbl onpefeneHHble nepeknaccudukauun. Bece npoBeaeHHble nepeknaccudukalmm sBnsoTCs
HeCYLLECTBEHHbLIMMU.

MpumeyaHue 4. HoBble cTaHAapTbl hMHAHCOBOM OTYETHOCTHU

OnybnukoBaH psa HOBLIX CTAaHOAPTOB M MHTepnpeTauui, NPUMEHUMbIX K AesaATenbHOCTU [pynnbl, KOTopbie
ABNATCA 06s13aTeNbHBIMKU AN FO40BbLIX NepuoaoB, HaunHawwmxea 1 sHeaps 2019 roga wunm nocne aTomn
AaTtbl, U KoTopble 'pynna He npuHana JOocpoyHOo. [JaHHble cTaHgapTbl U MHTepnpeTauun yTBepXaeHbl Ans
npumeHeHnsi B Poccuiickon ®depepauum, ecrniv He ykasaHo MHoe.

MC®O (IFRS) 16 «ApeHda» (sbinyuieH 8 siHeape 2016 2o0a u ecmyrnaem 8 cusny 0rs 20008bix epuodos,
HaquHarouwjuxcss 1 sHeapss 2019 eoda unu nocne smod Oamei). HoBbIM cTaHOapT onpedensieT NpUHLUMbI
NPU3HaHUS!, OLEHKWN, NPeacTaBNeHns U packpbiTs MHOpPMaLUMM B OTYETHOCTM B OTHOLUEHUM onepauui
apeHabl. Bce goroBopbl apeHabl MPUBOAAT K MOMYyYEHUO apeHZaTopoM MpaBa MCMONb30BaHUSA akTuBa C
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MOMEHTa Havana AerCcTBMSA JO0roBopa apeHpbl, a Takke K nonyvyeHuo MHaHCMPOBaHUS, €CNn apeHaHble
nnaTexun OCYLWEeCTBNAIOTCA B TeyeHwe nepuoga BpemeHu. B coortBetctBum ¢ atum, MCOO (IFRS) 16
OTMEHSIeT  Krnaccudukauuio apeHabl B KayecTBe OMepauuoHHOW MM (PUHAHCOBOMW, Kak 3TO
npegycmatpuaetcs MCPO (IAS) 17, n BMecTo 3TOro BBOAUT €AMHYI0 MOAESb ydeTa onepauui apeHabl
AN apeHpgaTopoB. ApeHAaTopbl AOMMKHbI OyayT npusHaBaTth: (@) akTuBbl U 06s3aTenbCcTBa B OTHOLUEHUM
BCEX [OroBOPOB apeHAbl CO CPOKOoM Aencteust bonee 12 mecsueB, 3a WCKMIOYEHMEM CIlyyYaeB, Koraa
CTOMMOCTb 00bEKTa apeHabl SABNsieTCs He3HaunTeNbHOMW; U (6) amopTu3auunio 06bEKTOB apeHabl OTAENbHO
OT MPOLEHTOB MO apeHAHbIM obsa3aTenbcTBaMm B OoT4eTe O NpubbINM UM yobITKE M MPOYEM COBOKYMHOM
poxone. B oTHoweHun yyeta apeHabl y apeHgopatena MCOO (IFRS) 16, no cytu, coxpaHsieT TpeboBaHms K
yyeTy, npegycMmoTpeHHole MCOHO (IAS) 17. Takum obpasom, apeHgogaTens npogomnkaet
KnaccuduumMpoBaTb [OOroBOpbl apeHabl B KavecTBe OfnepauuoHHOM WM (OUHAHCOBOW apeHdbl W,
COOTBETCTBEHHO, NO-Pa3HOMY OTpaXaTb UX B OTHETHOCTMU.

lpynna npuHAna pelleHne nNpUMEHATb CTaHAapT C AaTbl ero obsAsaTtenbHOro npvMmeHeHust 1 sHBaps
2019 ropa, mcnonb3ys MOAUMULMPOBAHHBLIN PETPOCMNEKTUBHBIN MeTon 0e3 nepecdeTa CpaBHUTENbHbIX
nokasaTtenew, KOTOpbIN MNoApa3yMeBaeT OTPaXeHWe KyMynaTMBHOMO 3adydekta nepBOHaYarbHOro
NPMMEHEHNS CTaHdapTa Ha JaTy nepBoro npumeHeHus. [lo npegBapuTenbHbIM OueHkam [pynnbl
€[MHOBPEMEHHOE YyBeNnnyeHne BHEOOOPOTHbIX aKTMBOB M (PUHAHCOBBLIX 0OS3aTENbCTB MO COCTOSHMIO Ha
1 auBapsa 2019 roga coctaBut 10 — 12 mnpg pyonen.

KPM®O (IFRIC) 23 «HeonpedesieHHOCMb NPU OMpa)XeHuu Hajio2a Ha npubbiiby (8biNyueH 7 UHHS
2017 2o00a u ecmynaem 8 curny 0ns 20008bix nepuodos, HaqyuHarowuxcs 1 sHeapsi 2019 eoda unu rocne
amou damsi). MCOO (IAS) 12 cooepXmMT PyKOBOACTBO MO OTPaXKEHMI0 TEKYLLEro 1 OTIIOXKEHHOro Hanora, Ho
He COOEepPXUT PYKOBOACTBA, KaK OTpaxaTb BRUSHME HeonpeaeneHHoCTU. VHTepnpeTaums pasbscHaeT
nopsigok npumeHexns TpedosaHnin MCPO (IAS) 12 no npusHaHMIO 1 OLEHKe B Criydae HeonpeaeneHHoCTH
npu oTpaxeHun Hamnora Ha npubbinb. OpraHnsaumnsa JOrMKHA peLwnTb, paccMaTpuBaTb NN Kaxabli criyvan
HeonpedeneHHOCTM OTAENbHO UM BMECTe C  OAHMM  WMAW  HECKOSNIbKMMK  OPYrMMW  crydasiMu
HeonpegeneHHoCcTW, B 3aBUCUMOCTM OT TOrO, KakoW MOAXO4 MO3BONSAET HawunlyydwmMm obpasom
NpOrHo3mpoBaTb pas3pelleHne HeonpegeneHHocTn. OpraHn3auus OOSPKHa UCXOOUTb M3 NMPEenosioXeHus,
YTO HanoroBble OpraHbl OyoyT NPOBOAUTbL MPOBEPKY CYMM, Ha MPOBEAEHWE MNPOBEPKM KOTOPbIX MMEHT
npaBo, M MNpu MNpPOBEAEHUN MpOBepkM OyaoyT pacnonaratb BCEW MOMHOTOW 3HaHMM OO0 BCeEW 3HAYMMOW
uHdopmaumm. Ecnv opraHusaums npuxoguT K BbIBOAY O MarioBEPOATHOCTM MPUHATMS HanoroBbIMU
opraHamu peLleHusi MO KOHKPETHOMY BOMPOCY, B OTHOLLEHWM KOTOPOro CyLLEeCTBYET HeEoNpeaeneHHOCTb Npu
OTpaXeHun Hamora, nocneacTsuMs  HeonpegeneHHocTn  ByayT  oTpaxatbcd B onpegeneHum
COOTBETCTBYIOLLEN Hanoroobnaraemor npubbinu unu Hanoroobnaraemoro Yyo6bITka, Hamnorosbix 6a3,
HEeMCNoNb30BaHHbLIX HaroroBbIX YObITKOB, HEWCMNOMb30BAHHbLIX HANOroBbiX NbFOT MMM HANOroBbiX CTaBOK
nocpeacTBOM UCMOMNb30BaHUss NMO60 Hambonee BEPOATHOrO 3HA4YeHusd, NMbO OXMOAEeMOro 3HadeHus, B
3aBMCMMOCTM OT TOrO, Kakom MeTod OopraHusauuns cyMtaeT Hambonee MOAXOAALWMM AN MNPOrHO3MPOBaHMSA
paspelueHns HeonpegeneHHocTn. OpraHusauus oTpasuT BrMsSHME M3MEHeHMs hakToB U 0BCTOATENbCTB
UK NOSIBNEHMS HOBOW MHAOPMaUUK, KOTopasi BIIMSIET Ha CYXOEHWUS UMW OLEHOYHbIE 3HAYEHUsI COrMnacHoO
WHTEpnpeTaunm, Kak UBMEHEHNE OLIEHOYHBIX 3Ha4YeHUi. Mpumepbl N3MeHeHU hakToB M OOCTOSATENBCTB UMK
HOBOW MHOpPMaLMK, KOTopas MOXET MPUBECTU K MEPECMOTPY CYXXOEHUS UMW OLIEHKM, BKITHOYAOT, B TOM
yncne, HO He OrpaHUYMBasiCb 3TWMM, MPOBEPKA UMW OENCTBUS HANOrOBbIX OPraHoB, U3MEHEHWUs Mpaswn,
YCT@HOBIEHHbIX HANoOroBbIMW OpraHaMu, UM UCTEYEHWEe CpoKa AENCTBUS MpaBa HanoroBblIX OPraHoB Ha
NpOBEpPKY MM NOBTOPHYIO MPOBEPKY KOHKPETHOro BOMpoca no OTPaXeHWIo Hanora Ha npubbine. OTcyTCcTBUE
corracus UnuM Hecorracue HarnoroBblX OpPraHoB C OTAEMbHbIM peELUeHWEM MO KOHKPETHOMY BOMpPOCYy Mo
OTPaXeHU Hamnora, Mpu OTCYTCTBMM ApPYyrux (akToB, CKopee BCero He OygeT npeactaBnsaTb cobon
n3MeHeHne PakToB MU OBCTOATENbCTB MM HOBYHO MH(OPMALMIO, BIMSIOLWYIO Ha CYyXOEHUS U OLEHOYHble
3HayYeHus cornmacHo uHTepnpeTauuun. [aHHas uHTepnpeTauus He OKaKeT CYLWEeCTBEHHOro BfMSAHMSA Ha
KOHCONMMANPOBaHHY (OUHAHCOBYK OTYETHOCTb.

OnpedeneHue 6usHeca — [lonpasku k MC®O (IFRS) 3 (ebinyweHbl 22 okmsibpsi 2018 200a u
delicmgyroujue 8 OMHOWeEHUU rnpuobpemeHul ¢ Ha4ana 20008020 0MYemHo20 nepuoda, Ha4uHarUWe20cs
1 saneapsi 2020 2o0da unu nocre amou Oambi). [aHHble MOMpaBkM BHOCAT M3MEHEHWEe B onpeneneHue
GusHeca. BusHec coCTOMT M3 BKNAOOB U CYLLECTBEHHbLIX MPOLECCOB, KOTOPLIE B COBOKYMHOCTU (hOPMUPYIOT
cnocobHocTb co3gaBaTb oTAady. HoBoe pyKOBOACTBO BKMOYAET CUCTEMY, MO3BOSAIOLYH OnpeaenuTb
HanuuMe BKNaga U CyLLeCTBEHHOro npoLecca, B TOM Yuche AN KOMMNaHWI, HaxoasLWwmXcs Ha paHHKUX aTanax
pasBuTUS, KOTOPLIE eLle He NonyyYunu otgady. B crnyyae oTcyTCTBMSA OTAA@YM Anis TOro, 4Todbl npegnpusatne
cuntanocb GUsHecom, OOSKHA MPUCYTCTBOBATb OpraHm3oBaHHas pabovasi cuna. OnpegeneHve TepMuHa
«OTAaya» cyxaeTcd, 4YTOObl CKOHUEHTPMPOBAaTb BHMMaHMe Ha TOBapax M ycnyrax, npefgocTaBnsieMbiX
KnneHTam, Ha co3gaHnn MHBECTULMOHHOIO goxoda v npo4vmnx Aoxoaos, Npu 3TOM UCKIMKYalKTCA pe3ynbTaTthl
B (DOpME CHWXEHWs 3aTpaT M MPOYMX IKOHOMUYECKUX Bbirod. Kpome Toro, Tenepb OOnblue HE HYXHO
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Fpynna «SkyTckaHepro»

I'Ipumeqauvm K KOHCOHMAMPOBaHHOﬁ (*)MHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / |
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

OLeHuBaTb, CMNOCOOHbI MM YYaCTHUKM pbiHKA 3aMEHATb HedocTallue 3dfeMeHTbl UMM UHTEerpupoBaThb
NPUOBPETEHHYID AeATeNnbHOCTb M akTMBbl. OpraHmsaumsi MOXeT MPUMEHUTb «TECT Ha KOHLEeHTpauuio».
MpuobpeTeHHble akTMBbI He ByayT cunTaTbcs GU3HecoMm, ecnv NPakTUYecKn BCA crnpaBennimBasi CTOMMOCTb
NpMoBpPETEHHBIX BarnoBbIX aKTMBOB CKOHLIEHTPMPOBaHa B OAHOM akTUBE (Mru rpynne aHanormyHbiX akTUBOB).
lMonpaBku nepcnekTuBHble, U Mpynna NPUMEHNUT NX 1 OLUEHUT nx BrmaHue ¢ 1 aHuBapsa 2020 roga.

Oxunpaetcd, 4TO cnegywouwme cCraHgapTbl W UMHTepnpetTauun, nocne BCTyMmNeHuAa B CUily, He OKaxXyT
CyLeCTBEHHOIo BIIMAHNA Ha (*)I/IHaHCOBYIO OTHYETHOCTb I'pynnbl:

e [lonpaskn kK MC®O (IFRS) 10 n MC®O (IAS) 28 — «[lMpogaxa vnu B3HOC akTUBOB B COENKax Mexay
WHBECTOPOM W €ro accoLMMpOBaHHOM OpraHu3aumen Unm COBMECTHbIM NpeanpustuemM» (BbiMyLeHbl
11 ceHTs10psa 2014 roga v BCTynawT B CUNY Afs rogoBbIX NEPUOLOB, HAaUYMHAKOLWMXCA C AaThbl, KOTopas
Ooynet onpegeneHa Cosetom no MC®O, nnm nocne aTon aathbl).

e  XapaKTepuUCTMKM [OCPOYHOrO MOraweHusl, npegnonararlero oTpulaTenbHylo KOMMEeHcauuo —
Monpaekn k MC®O (IFRS) 9 (BbinyweHbl 12 oktabps 2017 roga v BCTynawT B CUIy ANs rogoBbiX
neproaoB, HaumHawwwmxcs 1 aHBaps 2019 roga wunu nocrne 3Ton gathl).

e  [lonrocpoyHble OONM y4acTusi B aCCOLMMPOBAHHBLIX OpPraHu3aumsix U COBMECTHbIX MpeanpusiTuax —
MonpaBkn k MCPO (IAS) 28 (BbinyweHbl 12 okTabpsa 2017 roga v BCTynakT B Cuny AN roAoBbIX
nepuogos, HaunHatowmxca 1 aHBaps 2019 roga wnu nocne aTon aarhbl).

e BExerogHble ycoBeplleHCTBOBaHMA MexayHapoaHblX CTaHOapToB dMHaHcoBoW oTtyeTHocTu, 2015-
2017 rr. — MNonpaBkn k MC®O (IFRS) 3, MC®O (IFRS) 11, MC®O (IAS) 12 n MC®O (IAS) 23
(BbinywleHbl 12 gekabps 2017 roga v BCTynawT B CUIy ANS FOAOBbIX MEPUOAOB, HAYMHAKOLLMXCS
1 sHBaps 2019 roga wunu nocne 3Ton aathbl).

e [lonpaskn k MCPO (IAS) 19 «MN3meHeHune, COKpalleHne K yperynmpoBaHWe MNEHCMOHHOro nnaHax»
(BbinyLleHbl 7 deBpana 2018 roga u BCTynawT B Cuny AN FOAOBbIX NEPUOAOB, HAYMHAKOLLMXCS
1 saHBaps 2019 roga wunu nocne 3Ton aathbl).

e [lonpaBkn k KoHuenTyanbHbIM OCHOBaM (hMHaHCOBOW OTYETHOCTU (BbinyweHbl 29 mapTta 2018 roga u
BCTYMalT B CUNY AN FOA0BbIX NepMoaoB, HaumHatowwmxca 1 aHeapsa 2020 roga wnm nocre aTow AaTthl).

e  OnpepgeneHune cywectBeHHocTU — Monpaskm k MCPO (IAS) 1 1 MCPO (IAS) 8 (BbinyweHbl 31 okTA6ps
2018 roga v gencTseyloLmMe B OTHOLLIEHUN rOAO0BbIX Nepmnoaos, HadnHawwmuxca 1 auBaps 2020 roga nnm
nocrne aTon aarhbl).

e MCO®O (IFRS) 17 «[JoroBopbl cTpaxoBaHus» (BbinyweH 18 mas 2017 roga v BcTynaet B cuny Ans
rogoBblX nepuoaos, HaunHarwmxea 1 aHeaps 2021 roga nnm nocne aTon Aathl).

Ecnu Bbllwe He yka3aHO MHOE, OXUAAEeTCsl, YTO AaHHble HOBble CTaHAapTbl U UHTEpPnpeTaummn CyLLEeCTBEHHO
He NOBNUAIOT HA KOHCONUAMPOBAHHYIO (PUHAHCOBYO OTYETHOCTb [pynnbl.

MpumeyaHue 5. Onepaunmn co cBA3aHHLIMU CTOPOHaAMMU

CTOpPOHbI OBbLIYHO CYUTAIOTCH CBSI3aHHLIMM, €CMM OHWM HaxOoAATCs Mo4 OOLMM KOHTPOMEM UMM ogHa U3
CTOPOH WMEET BO3MOXHOCTb KOHTPONMPOBATb APYryld CTOPOHY, WM MOXET oOKasblBaTb 3HA4YMTENbHOE
BMUSIHWE Ha MPUHUMAEMble €0 pelleHUs Mo BornpocaM (UHAHCOBO-XO3SINCTBEHHOW AeATENbHOCTU UMK
OCYLLECTBMATb Had HEW COBMECTHbI KOHTponb. lpyu paccMOTpeHWM B3aMMOOTHOLUEHWA C KaXXOon u3
BO3MOXHbIX CBSI3@HHbIX CTOPOH TPUHUMAETCS BO BHWMaHMe SKOHOMUYECKOE CoAepXKaHue TaKux
B3aMMOOTHOLLIEHWIA, 8 He TONBKO UX lopuandeckas opma.

OCHOBHbIMW CBSI3aHHbIMK CTOpOHamu [pynnbl 3a rof, 3akoHuymBwwuiica 31 gekabpsa 2018 roga, siBNANMCh
MAO «Pyclugpo», AO «PAO 3C BocTokay», ux godepHue obLiectBa M acCoLMMPOBaHHbIE U COBMECTHLIE
nNpeanpusTus, a Takke NpeanpusaTusi, CBsi3aHHble ¢ rocyaapcTeoM. Onepaumm co CBA3aHHbIMKM CTOPOHaAMM
OCYLLIECTBNSIOTCS Ha PbIHOYHBIX YCIOBUSX.

Mpednpusimusi, KOHMponupyembie 20cyéapcmeom

B TeueHune roga, 3akoHumBLuerocst 31 gekabpsa 2018 roga n 31 gekabpsa 2017 roga, a Takke No COCTOSHUIO Ha
31 pgekabpsa 2018 ropma n 31 pekabps 2017 roga pynna ocywecTBnsina onepauunm U MMena ocTaTku no
onepauusm co crniegylowmmn  6aHkamu,  KoHTponuvpyembiMu  rocygapctBoMm:  [TAO  «C6epbaHky,
BaHk «[T1b» (AO) (MpumevaHua 8, 14). Onepaumm OCYLIECTBRSIOTCA Ha PbIHOYHLIX Yycnosusx. Cymma
NMPOLEHTHBIX JOX0A0B MO onepauMsM ¢ AaHHbIMW GaHkamMu 3a rod, 3akoHumBliMics 31 gekabps 2018 roga
coctaBuna 38 mnH pybren (3a rog, 3akoHumBliuics 31 pekabps 2017 roga — 34 mnH py6newn). Cymma
NMPOLEHTHBLIX Pacxo4oB MO onepauusiM ¢ AaHHbIMKW BGaHkamu 3a rod, 3akoHuMBLLMKCA 31 aekabpst 2018 roga
cocTtaBuna 319 mnH py6new (3a rog, 3akoHumBLmica 31 gekadbpsa 2017 roga — 492 mnH pyonen).
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Fpynna «SkyTckaHepro»

I'Ipumeqauvm K KOHCOHMAMPOBaHHOﬁ (*)MHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / |
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

Momumo MAO «Pyclvgpo», AO «PAO 3C Boctoka» M ux godepHux obuiects, peanusauus pynnon
3NEKTPMYECKOW N TEMMOBOW JHEPruM npeanpuaTusiM, CBA3aHHbIM C FOCY4apCTBOM (C y4ETOM MOMy4vyeHus
rocygapcrBeHHbIX cybcuawnii), coctaBuna okono 70 MpPOUEHTOB OT COBOKYMHOrO MokKasaTens BbIPYYKU W
rocyaapCTBeHHbIX cybcuauni 3a rod, 3akoHumBlmica 31 gekabps 2018 roga, v 3a rod, 3akOHYMBLUMIACS
31 nekabpsa 2017 roga. Tapudbl Ha NOCTaABKY 3MEKTPUYECKOM M TEMMOBOW 3HEPrMU yCTaHaBMBaKOTCS
depepanbHOM aHTMMOHOMOMBLHOW Cry)kboM n opraHamyn MCMOSHUTENBHOM BriacTM cyobekToB Poccuiickon
®egepauum B 06nacTv rocygapCTBEHHOIO perynmpoBaHmns LieH (Tapudos). Takke komnadum [pynnel nony4unm
13 OHaXKeTOB BCEX YPOBHeW cybeuaum B cymme 18 516 mnH pybnen 3a roa, 3akoHumBlnicsa 31 gekabps
2018 roaa (3a rog, sakoHumnswmica 31 gekabps 2017 roga: 14 134 mnH py6nen) (Mpumeyarne 20).

Hebutopckasa 3agomkeHHOCTb pynnbl N0 rocyaapcTBeHHbIM cybemamam coctasuna 1 010 mnH pybnen no
coctosiHuio Ha 31 gekabps 2018 roga (Ha 31 gekabpsa 2017 roga: 916 mnH pybnen) (MpumedarHue 9).

Momumo MAO «Pyclugpo», AO «PAO 3C Boctoka» M mMx goyepHux obuiecTts, pacxoabl [pynnbl Ha
npuobpeTteHne ToBapoB, paboT n ycnyr y npeanpusitTuii, CBA3aHHbIX C roCygapCTBOM, COCTaBUMM OKOMO
20 npoueHTOB OT 0OLWlEn CymMMbl pacxodoB Ha npuobpeTeHue ToBapoB, paboT u ycnyr 3a rop,
3akoHumBLLMICS 31 gekabpsi 2018 roga, v 3a rog, 3akoHunBLIMCA 31 gekabps 2017 roga.

lpynna apeHayeT 3eMerbHble Y4acTKu Mo AOroBOopam HeaHHYNMpyeMoii onepaLuoHHOW apeHabl Y MeCTHbIX
opraHoB BNacTu 1 NpeanpusaTui, cBazaHHbIX ¢ rocyaapcTeoM (Mpumeyarue 6).

Bo3HazpaxxdeHue Kio4eeomy ynpaesieH4ecKomy rnepcoHany

K kntoyeBomy ynpaBreHyeckomy nepcoHany [pynnbl oTHOCSATCA uneHbl CoBeTOB AUPEKTOpoB U lMpaBneHui,
a Takke [eHepanbHble AnpekTopa OBLWecTBa U KpYMHENLINX OYEPHUX KOMMaHWA.

BosHarpaxgeHve uneHam [lpaBneHun BbinnadMBaeTcs 3a BbINOfIHEHWE VMU CBOMX OBA3aHHOCTEW Ha
3aHMMaeMbIX AOMMKHOCTHAX M CKMNagblBaeTcd U3 nNpeayCMOTPEHHOW TPYAOBbIM cCOrnalleHvem 3apaboTHou
nnatel U MNpeMun, onpegenseMblx MO pesynbTatam paboTbl 3a Nepuvo Ha OCHOBaHWW  KIYEBbIX
nokasarternen geatenbHocTy. KnioyeBble nokasatenu AesTenbHOCTN U CYMMa BO3HarpaxaeHvs yTeepxaatTcs
CoseTtom aumpektopos ObuiecTsa.

BosHarpaxgeHue [eHepanbHbiM AuMpekTopam W 4yneHam CoBETOB [AMPEKTOPOB BbiMnayMBaeTcs 3a
BbINOSIHEHNE UMK CBOUX 0Bsi3aHHOCTEN M 3a ydacTue B 3acefdaHusix CoBeTOB AUPEKTOPOB Mo pesynbTatam
paboTbl 3a rog.

Bo3Harpa>K,quMe Kno4yeBoMy ynpaBrieH4eCKOMY nepcoHasny HOCUT B OCHOBHOM KpaTKOCpOHHbIVI Xapakrep,
3a WCKI4YeHnem 6y,CI,yLLI,I/|X NEHCUOHHbIX BbIMJ1aT B pPaMKaxX MNEeHCUOHHbIX MiiaHOB C YCTaHOBJIEHHbIMU
BbiNNnatamu. [ns Kni4eBoro ynpaBiieH4YeCKOro nepcoHana BbliMslaTbl B paMKax YyKa3aHHbIX MEHCUOHHbIX
nraHoB PacCYUTbIBAKOTCA Ha 0oOLWMX OCHOBaHMUSX.

O6was cymMmma KpaTKOCPOYHOIO BO3HarpaxgeHus Krl4YeBOMY yhpaBrieH4YeckoMy nepcoHany 3a rog,
3akoHumBLLMnCca 31 aekabps 2018 roga, coctaBuna 152 mnH pybnewn (3a rog, 3akoHumBnica 31 gekabps
2017 roga: 127 mnH pybnen).

Onepayuu c NMAO «Pycludpo», AO «PAO 3C Bocmoka» u ux 0o4YepHUMU U accouyuupoeaHHbIMU
npednpusimusiMu

OctaTkn no onepauusam ¢ MAO «Pyclvgpo» v ero Jo4epHMMM M acCOLMUPOBAHHLIMU NPEANnpPUATUSMU
(kpome onepauun ¢ AO «PAO 3C Boctoka» 1 ero 4oYepHUMW U acCOLMUPOBAHHBIMW NPeanpUATUAMMU)
NpeacTaBneHbl HUXE:

31 pekabps 2018 roga 31 pekabps 2017 roga
HonrocpoyHbie 3aeMHble cpefcTta (MpumeyaHve 14) 9351 9161
KpaTkocpouHble 3aeMHble CpeacTBa 1018 44
Kpegurtopckas 3ago/mMKEHHOCTb U HAYMCNEHNS 1092 577

Onepauun pynnel ¢ MAO «Pycl'vapo» 1 ero goYepHUMM U acCOLMUPOBAHHLIMU NPEeAnpUATMAMU (Kpome
onepaumn ¢ AO «PAO 3OC Boctoka» M €ero [OYEepHUMU U  acCOLMMPOBAHHBIMK NPEAnpUATUAMU)
npeacTaBneHbl HUXe:

3a roa, 3aKOHYMBLUUACS 3a roa, 3aKOH4YMBLUMACS

31 nekabps 2018 roga 31 gekabps 2017 roga
Bbipyuka 8 75
[Npoumne pacxoapl 1979 285
[poueHTHbIE pacxoabl 379 354
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I'Ipumeqal-wm K KOHCOHMAMPOBaHHOﬁ (*)VIHaHCOBOﬁ OTYEeTHOCTHU 3a rof, 3aKOHYMBLUMACSH

31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy

(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)
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Octatkn no onepaumsam pynnel ¢ AO «PAO 3C Boctoka» u ero godYepHMMU U acCOLMUPOBAHHBIMU

npegnpuaTnaMmn npeancrtaBreHbl HUXKe:

31 nekabps 2018 roga

31 nekabps 2017 roga

,D,e6VITOpCKaF| 3a40JIKEeHHOCTb 1 aBaHCbl BblJaHHbIE
KpeguTtopckas 3aJ0/MKEHHOCTb U HAYMCNEHNS

65
498

89
322

Onepaumn Mpynnbl ¢ AO «PAO 3C BocToka» 1 ero goYepHUMU M acCOLMUPOBAHHBIMI NPEanpUSTUAMU

npencrtaBneHbl HUXe:

3a roa, 3aKkOHYMBLUUACSH
31 pekabps 2018 roaa

3a roa, 3aKOHYMBLUUACS
31 gekabps 2017 roaa

Beipyuka, B TOM uucne: 124 460
Peanun3aumnsa anekTpuyeckon 1 TENNoBON 3Hepruu 107 433
[Mpoyas Bblpyyka 17 27
OnepaunoHHbIe pacxoabl, B TOM YUcne: 1 808 1500
[NoKynHas aneKkTpo3aHeprus 591 576
[NokynHast MOLLHOCTb 405 403
Pacxoabl Ha pacnpefeneHue anekTpu4eckon n
TENMOBOW aHEeprum 24 369
Mpoumne pacxogbl 788 152
lMpoueHTHbIE pacxoabl - 33
MpumeyaHue 6. OCHOBHbIe cpeacTBa
Vi3meHeHne B 0CTaTO4HOM CTOMMOCTM OCHOBHbIX CPEACTB NPUBELAEHO HUXKE:
Mpounssopn- MawwuHbI 1
CTBEHHble Coopy- ob6opyno- HesaBepweHHoe
MNepBoHa4YanbLHasA CTOMMOCTb 30aHus XeHus BaHue cTpouTenbcTBo [lpouue WUTtoro
HavanbHoe canbgo Ha
31 nekabps 2017 ropa 6 020 25132 18 278 4 354 1399 55183
MocTynneHus 60 46 131 4 458 232 4927
Mepepaya 309 1522 1200 (3 090) 59 -
BbIBbITA 1 cnnucaHns (21) (161) (488) (1120) (33) (1 823)
KoHe4yHoe canbpo Ha
31 pekabps 2018 roaa 6 368 26 539 19121 4 602 1657 58 287
HakonneHHbI U3HoC (B T. 4. obecLeHeHue)
HavanbHoe canbfo Ha
31 pekabps 2017 ropa (4594) (20 856) (15 479) (2158) (1011) (44 098)
BoccraHoBneHue paHee
HayncneHHoro ybbiTka oT
obecueHeHNs 1011 448 444 242 33 2178
Mepenayva (28) (258) (287) 614 (41) -
AmMopTu3aums (78) (423) (423) - (124) (1 048)
BbIObITMS 1 cnucanus 16 159 469 454 27 1125
KoHe4yHoe canbpo Ha
31 pekabps 2018 ropa (3673)  (20930) (15 276) (848) (1116) (41 843)
OcTaTto4yHasi CTOUMOCTb
Ha 31 pekabps 2018 rona 2 695 5 609 3845 3754 541 16 444
OcTaTo4yHas CTOMMOCTb
Ha 31 pekabps 2017 roga 1426 4276 2799 2 196 388 11 085
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Fpynna «SkyTckaHepro»

MpumMeyaHnsa K KOHconMAanpoBaHHON PMHAHCOBOW OTYETHOCTU 3a rof, 3aKOHUYMBLUMMACS
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / |

(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

Mpoussoa- MawwuHbI n

CTBEHHble Coopy- o6opyno- HesaBeplieHHoe
MepBoOHavyanbHas CTOUMOCTb 34aHuA XKeHus BaHue cTpoutenbcTBo [Ipouue Utoro
Canbpo Ha
31 peka6ps 2016 roaa 5727 23024 17 378 5493 1276 52 898
MocTynnexus 22 2 85 2298 120 2527
Mepenava 280 2245 872 (3411) 14 -
BbIbbITUS 1 cnincaHns (9) (139) (57) (26) (11) (242)
Canbao Ha
31 peka6ps 2017 roga 6 020 25132 18 278 4 354 1399 55183
HakonneHHbI n3Hoc (B T. 4. obecLieHeHune)
Canbpo Ha
31 neka6psa 2016 ropa (3944) (17 346) (12 979) (1 365) (865) (36 499)
HauucneHnwue ybbiTka oT
obecLeHeHns (480) (2743) (1 861) (1 304) (49) (6 437)
AmopTun3aumna (90) (560) (593) - (105) (1 348)
Mepenava (86) (322) (89) 499 (2) -
BbIObITUS 1 cniMcaHus 6 115 43 12 10 186
Canbpo Ha
31 peka6psa 2017 roga (4 594) (20 856) (15 479) (2158) (1011) (44 098)
OcTaTo4YyHas CTOMMOCTb Ha
31 peka6psa 2017 roga 1426 4276 2799 2196 388 11 085
OcTaTo4YHas CTOMMOCTb Ha
31 pekabpsa 2016 ropa 1783 5678 4 399 4128 411 16 399

MMocTynneHnst B He3aBeEPLUEHHOE CTPOUTENLCTBO BKITHOYAKT KanuTanuM3MpoBaHHbIE 3aTpaTbl MO 3anmam B
pa3mepe 278 mnH pybnein 3a rog, 3akoHumBmica 31 gekabpsa 2018 roga (kanutanuavpoBaHHble 3aTpaThl 3a
rod, 3akoHumBmica 31 pekabpsa 2017 roga: 257 mnH pyonen). CTtaBka kanutanusauumn coctasuna 7,82%
(3a rog, 3akoHumBLIMICS 31 aekabpsa 2016 roga: 9,04%).

K npoyvMm OCHOBHbIM cpeacTBam OTHOCSTCA TPaHCMOPTHblE CPEeACTBa, 3eMefbHble Y4acTKu, odumcHas
mMebenb n npoyee obopyagoBaHue.

[na uenen onpegeneHns 3KOHOMUYECKOrO M3HOCA Cneunanu3npoBaHHbIX akTUBOB PYKOBOACTBOM [pynnbl
onpegensieTcd Bo3mellaemasa CTOMMOCTb C UCNONb30BaHNEM JOXO04HOro noaxoga. OH ocHoBaH Ha mMeToae
ONCKOHTMPOBAHHBLIX [OEHEXHbIX MOTOKOB, ANs MOCTPOEHUSI KOTOPbIX PYKOBOACTBO [pynnbl MCnonb3yeT
onpeferneHHole gonyuweHus. B OCHOBHOM, 3TM [ONyWEeHUs KacalTca OnpefeneHns BenUYuHbI
npegnonaraeMbiX AEHEXHbIX MOTOKOB, BENWYMHbI KanuTasbHbIX 3aTpaT, CTaBKM OMCKOHTUPOBaHUS Ans
KaXkgon eavHuUbl, reHepupylowen aeHexHble cpeactBa («EMOC»). PykoBoacteom [pynnel onpegensiercs
rOPU30OHT MPOrHO3MPOBaHUS, B KaXaoM MNepuode KOTOPOro pacCYMTbIBAKOTCS 4YUCTble [OeHeXHble
NoOCTYNMeHUst OT aKkcnnyaTaumm obbekTa. Bosmelwaemasn ctonmocte EIC onpenensieTca nytem nepecyeTa
NOMyYeHHbIX OEHEXHbIX MOTOKOB C NMPUMEHEHWEM CTaBKU AUCKOHTMPOBaHus. B kavectBe oTaenbHbix EFAOC
pykoBoAcTBOM [pynnbl paccmMaTpuBalTCA OOYEPHUE KOMMAHUM U WX punvanbl, CrpynnupoBaHHbIE MO
pernoHanbHOMY MPUHLUUMNY YCTaHOBNEHUA TapmudoB.

B Tom cny4ae, ecnu Bo3melLlaemasi CTOMMOCTb reHepupyoLen eguHuLbl 6onblie 6anaHcoBOM CTOMMOCTM
OCHOBHbIX CpeacTB, BXOASILLMX B €e COCTaB, TO AeraeTcsi BbiBog 06 OTCYTCTBUM 3KOHOMUYECKOro n3Hoca. B
NPOTUBHOM Crny4ae 3KOHOMWUYeckoe obecLeHeHMe OMnpenensieTcss Kak pasHOCTb MeXay BO3MellaemMon K
6anaHcoBOW CTOMMOCTbIO OCHOBHbIX CPEACTB, BXOASALLMX B COCTaB reHepUpYoLLEn eanMHNLbI.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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Fpynna «SkyTckaHepro»

I'Ipumeqauvm K KOHCOHMAMPOBaHHOﬁ (*)MHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / |
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

Mpu nporHosvpoBaHuM [OeHexHbix notokoB Ha 31 pgekabpa 2018 roga u 31 pekabpa 2017 ropa
MCMNosb30BanNnCh CrieayoLlmne Knovesble AoNyLeHns:

KnioueBbie gonyueHus

Ons ueneun Tecta Ha obecueHeHue 31 nekabps 2018 roaa 31 pnekabps 2017 roga
dakTnyeckme pesynbTaTbl 4EATENBHOCTU FEHEPUPYIOLLIMX eONHULY
Mcnonb3yemaﬂ VIHqJOpMEiLI,VIﬂ 3a COOTBeTCTByPOLLI.VIVI nepuoa 1 nokasartesnu Ou3Hec-nnaHoB Ha 5 neTt
(2019-2023 roaebl) (2018-2022 rogel)
Mepuop nporHoanpoBaHua™ 14-28 net (2019-2046 roabl) 14-28 net (2018-2045 roabl)
MporHo3 TapucoB Ha aNeKkTpUYECKyto 1 Ha ocHoBe meTogonorum pacyeTta TapugoB, NPUHATON perynmpyoLwmnmm
TENIOBY0 IHEPIUIO opraHamu
[MporHo3 06bEMOB 3NeKTPUYECKOM U Ha ocHoBe oueHKM pyKoBOACTBOM OyayLUMX TEHAEHLMI U pa3BUTUS
TennosHeprum 6usHeca

Ha ocHoBe OLIeHKM pyKOBOACTBOM TpebyeMon BENUYMHbLI KanuTanbHbIX

[porHos 00bEMOB KanuTarnbHbIX 3artpart o
BNOXEHNUN Ha TEXHNYECKOEe NepeBOoOopyXeHne N peKOHCTPYKUNKO

CraBka ANCKOHTUPOBaHUA nocne
Hanoros (Ha OCHOBE CpeAHEB3BELLUEHHOMN 13,1 npoueHTa 13,3 npoueHTa
CTOMMOCTU KanuTana)

O6GecueHeHue no cocTosiHMIo Ha 31 gekabpsa 2018 ropa

PykoBogcteo [pynnbl NpoaHanu3vMpoBano TeKyLlyl 3KOHOMMUYECKYHD CWUTyauuio, B KOTOpow pabortaet
pynna, B uensax obHapyXeHus MHOUKaTOpOB OBecLeHeHNs OCHOBHbIX CPeACTB WK TOro, YTo YObITOK OT
obecueHeHus, MpusHaHHbIN B Mpeabigywe nepuvodbl, 6Gornee He cywectByeT WAM  COKPATMIICS.
B pesynbTtaTe gaHHoro aHanusa Obin obGHapyXeH psag MHOMKATOPOB OGeCLeHEeHUS OCHOBHbIX CpedcTB Ha
OTYETHYIO AaTy.

Mo MAO «AkytckaHepro» n AO «CaxasHepro» TecT Ha obecLeHeHWe nokasan YyBenuueHue canbao
AVCKOHTMPOBAaHHbBIX OEHEXHbIX MOTOKOB, MO3BOMSANLLIEE BOCCTAHOBUTbL paHee Mnpu3HaHHoe obecueHeHwe.
B pesynbtate B TedeHue roga, 3akoHumBlerocss 31 gekabpsi 2018 roga, pynna BoccTaHoBuna paHee
npu3HaHHoe obecuLeHeHne B cymme 2 178 MnH pybnen.

O6GecueHeHue no cocTosiHMIo Ha 31 gekabpsa 2017 ropa

PykoBoacTBo [pynnbl nNpoaHanv3vpoBano TEKYLYd 3KOHOMWYECKYK cuTyauuio, B KOTopoW paboTtana
lpynna, B uensix obHapyXeHWsi MHAMKATOPOB OGECLIEHEHMSI OCHOBHBIX CPEACTB MNK TOro, YTO YObITOK OT
obecueHeHNs, nNpu3HaHHBIN B npefblaywine nepvoabl, Gonee He CyLWecTByeT WnU  COKpaTUmcs.
B pe3ynbTaTe gaHHoro aHanmsa Obin oGHapyXeH pag MHOAWKATOPOB 0OeCLEHEHUS OCHOBHbIX CPeACTB Ha
OTYETHYIO AaTy.

Bosmellaemass CTOMMOCTb OCHOBHbIX CPEACTB W HE3aBEPLUEHHOro CTPOWUTENbCTBA KOMMaHwui [pynnbl,
MMELLNX NOJOXUTENBbHOE carnbAo ANCKOHTUPOBAHHbLIX AEHEXHbIX NOTOKOB Ha 31 aekabpsi 2017 roaa, 6bina
COOTHeCEHa C WX Tekywlenh OanaHcoBow cTtoumocTblo Ha 31 pgekabps 2017 roga. B pesynbrate B
KoHconuampoBaHHoM OTyeTe O COBOKYMHOM foxode Obin npu3HaH YObITOK OT obecueHeHuss no
ErAC «AkytckaHepro» B pasmepe 6 437 mrnH pybnen.

B Tabnuvue Hwke COAepKMTCA aHanu3 YyBCTBUTENbHOCTU OCTATOYHOW CTOMMOCTM OCHOBHBIX CPefcTB K
BO3MOXHOMY MW3MEHEHWUI0 CTaBKM [OUCKOHTUPOBAHWS, OOBLEMOB BbIPAbOTKM M YypPOBHA TapudoB Ha
3MNEKTPUYECTBO U MOLLHOCTbL, KOTOpPbIe NpuMeHsitoTca Ha 31 aekabpsa 2018 roga B kavecTBe AONyLLEHWUA ANS
obecLeHeHNs aKTUBOB, NMPU COXPaHEHMUM BCEX NMPOYUX NEPEMEHHbIX NMOCTOSIHHBIMU.

N3meHeHne NporHo3npyemoro nokasarerns

Tapudbl Ha
CpeAHeB3BeLI.IeHHaﬂ O6Lem BblpasOTKM ANIeKTpPpOo3Hepruio,
CTOMMOCTb Kanutana MOLLHOCTb U
Tenno3Hepruo
Bo3moxHoe nsmeHeHue -0,5% +0,5% -1% +1% -1% +1%
Brnnaxue Ha yBenn4yeHue
(ymeribLuerme) 1745 (1 635) (2 244) 2243 (2 783) 2782

0OCTaTOYHOW CTOMMOCTU
OCHOBHbIX CpeacTB

OcHoOBHbIe cpeacTBa B 3arnore

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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Fpynna «SkyTckaHepro»

I'Ipumeqauvm K KOHCOHMAMPOBaHHOﬁ (*)MHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / |
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

OcHOBHble cpefcTBa He SABMAANUCL 3anorosblM obecrneveHnem KpeauToB M 3aMMoB Ha 31 gekabps
2018 roga v Ha 31 pekabps 2017 roga (Mpumedanue 13).

OnepauunoHHas apeHaa

Mpynna apeHAyeT 3eMmeslbHble Yy4yacTKu, TMpuHagnexawue MeCTHbIM oOpraHaMm BriacTM, a Takke
NPON3BOACTBEHHbIE 34aHUS Ha YCMOBUSIX HEaHHYNMPYeMOl onepauuoHHOW apeHabl. ApeHaHas nnata
onpedensieTcs Ha OCHOBaHWMM [OrOBOPOB apeHAbl. byayuiMe apeHgHble nnaTexu Mo [AoroBopam
HeaHHYNMpyeMoW onepaLMoHHOR apeHabl COCTaBMSAIOT:

31 pnekabps 2018 ronpa 31 gekabps 2017 ropa

MeHee ogHoro roga 3370 2755
OT ogHoro roga Ao nATK Net 13104 432
CBhblle nNATH neT 1112 1595
UToro onepaunoHHas apeHaa 17 587 4782

pynna apeHOyeT 3eMernbHble Y4acTku, Ha OONbLUMHCTBE U3 KOTOPbLIX HAXOOATCS SMeKTpocTaHuuw,
pacnpegenutenbHble MNOACTaHUMM W Apyrme aktmebl. CornacHo 3emenbHOMy kogekcy Poccuiickon
degepaummn gaHHble y4acTKn SBNSAOTCA OrpaHUYeHHbIMM B 060pOTe M HEe MOryT nepegaBaTbCs B YaCTHYIO
cobcTBeHHOCTL. Kak npaBuno, nepBoHayanbHbIi CPOK AOrOBOPOB apeHfbl, 3aKYeHHbIX NpeanpuaTnamm
Ipynnel, coctaBnsaeT 5-49 net c npaBoM MPOANEHWs OOroBopa MOCMe WCTEYEHUs CpoKa ero AenCcTBUS.
ApeHaHaa nnaTa NoAanexuT NepecMoTpy Ha perynspHon OCHOBE B COOTBETCTBMM C PbIHOYHBbIMW CTaBKamu
apeHgHoN nnathbl.

CyLiecTBEHHOE U3MeHeHNe ByayLnX apeHaHbIX NnaTexen no 4OroBopam HeaHHyNMPyeMoW onepaumoHHOM
apeHabl CBSI3aHO C apeHOow Kommniekca obopyaoBaHWMsl, OTHOCSLLErocs K BBEAEHHOW B 3IKCMyaTauuio
Axytckon NPOC-2.

MpumeyaHue 7. Mpoune BHEOOGOPOTHbIE aKTUBLI

31 pekabps 2018 roga 31 gekabpsa 2017 ropa

HonrocpoyHas gebutopckasi 3a40mMKEHHOCTb M 3aiMbl BblAaHHbIE —

(h1HaHCOBbIE aKTUBbI 342 250
HonrocpoyHas Yyactb HOC k Bo3MelleHMo - 32
Mpoyne BHEOOOPOTHbLIE aKTUBbI 321 194
UToro npoure BHEOGOPOTHLIE aKTUBLI 663 476

,El,onrocpquaﬂ ,El,eGVITOpCKaFI 3a40/PKEHHOCTb U 3alMbl, BbldaHHblE B OCHOBHOM COCTOAT U3 3alMOB,
BblAaHHbIX COTPyAHUKaM; B COCTaBe 3aiMOB BbldaHHbIX W }J,OJ'IFOCpO‘-IHOVI D,e6MTOpCKOI7I 3a40JHKEHHOCT!U
OTCYTCTBYET NpOoCpO4eHHana 3aA0JKEeHHOCTb, a Takxke obecLeHeHHas 3a40MKEHHOCTb.

CnpaBegnueass CTOMMOCTb [OOMrOCPOYHON OeBUTOPCKOM 3a40IMKEHHOCTM npubnusMTenbHO paBHa ee
BanaHcoson ctommocTu. [lonrocpoyHass gebuTopckas 3agormKEHHOCTb OTHOCUTCA K 3 YPOBHIO Mepapxuu
cnpaseasiMBon CTOMMOCTN.

B coctaB npounx BHEOBOPOTHbLIX akTMBOB MO cocTosHMo Ha 31 gekabps 2018 roga OGbiNyv Npu3HaHbI
HemaTepuarnbHble akTUBbI, MpeacTaBnaloLLmMe cobon npaBa NoNb30BaHUA 0ObEKTaMM KOHLeccun, B pasmepe
99 mnH pybrien (B TOM umMcne HakonneHHass amopTusaumnsa 6 mnH pybnen). o coctosHuo Ha 31 gekabps
2017 roga cymMmma HemaTtepuanbHbIX akTMBOB cocTaBuna 4 MIH pybnen (B TOM 4ucrie HakomnneHHas
amMmopTu3auus 4 mrH pyonen).

NMpumeyaHue 8. [leHexHble cpeaAcTBa

31 pekabpsa 2018 rona 31 gekabpsa 2017 ropa

[eHexHble cpeacTBa Ha GaHKOBCKMX cyeTax 924 826
[leHexHble cpeacTBa B kacce 4 4
WToro peHexHble cpeacTBa 928 830
. PenTuHroesoe 31 pekabps 31 pekabps

PeitTunr areHTcTBO 2(?1 8 ro:a 2:)41 7 ro:a

Bark «[TIB» (AO) BB+ Fitch Ratings 726 260
MNAO «C6epbaHk» BBB- Fitch Ratings 190 540
[Mpoune 8 26
UToro aeHexHble cpeacTBa Ha 6AHKOBCKUX 924 826
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Fpynna «SkyTckaHepro»

MpumMeyaHnsa K KOHconMAanpoBaHHON PMHAHCOBOW OTYETHOCTU 3a rof, 3aKOHUYMBLUMMACS
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / |

(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

cyeTax

MpumeyaHue 9. [lebnTopckas 3afo0MKEeHHOCTb U aBaHCbl BblAaHHbIe

31 pekabps 31 pekabps

2018 ropa 2017 ropa

[ebuTtopckasi 3a40/mMKEHHOCTb NOKyNnaTenen u 3akas4vymkoB 4613 4 458
OLeHOYHbI pe3epB NoA KpeauTHble YObITkM No 4ebUTOpCKoN 3aA40MKEHHOCTH

nokynaTenemn n 3akas4nkos (1 253) -
Pesepe nop obecueHeHre AeBUTOPCKON 3aJ0MKEHHOCTM MOKyNaTenen u 3aka34ynkoB - (1 422)
[OebuTtopckas 3a40MmkeHHOCTb NOoKynaTenen u 3aka34unkoB, HETTO 3360 3036
Mpoyasi gebuTtopckas 3a40MmKEHHOCTb 497 360
OLueHO4YHbIV pe3epB Nog KpeauTHbIe YObITKM Mo npoyer ebrutopckoi

3a00IDKEHHOCTH (96) -
Pe3seps noa obecLeHeHre npoyert 4eOMTOPCKOM 3aA0MKEHHOCTH - (83)
Mpouas pe6uTopckas 3af0/mMKEHHOCTb, HETTO 401 277
UToro domHaHcoBbIe aKTUBLI B cOCTaBe [EeOUTOPCKOMN 3a40MKEHHOCTU 3761 3313
ABaHCbI, BblJaHHbIE NOCTaBLUMKaM U nogpsgvmkam 220 130
Peseps nop obecLeHeHne aBaHCOB, BblAaHHbIX NOCTaBLUUKaM W NOAPAAYNKAM (6) (16)
HOC k BoamelleHuo 474 1040
[ebutopckas 3a00/mKeHHOCTb N0 rocyAapCTBEHHbIM cybcnamsam 1010 916
UToro pebutopckasn 3agomkeHHOCTb M aBaHCbl BblAaHHbIe 5459 5383

pynna npumeHsieT ynpoLLeHHbIN NoAxod, npeaycMoTpeHHbii B MCOO (IFRS) 9, k oueHke oxugaembix
KpeauTHbIX YObITKOB, NPY KOTOPOM MCMNONb3YeTCsa OLEHOYHbIN pe3epB Nof OXUAaemble KpeaUTHbIe YObITKU
3a BeCb CpPOK Ans Bcel 4eOUTOPCKON 3aA0MMKEHHOCTM NOKynaTenen n 3akasqymkoB. [Ns OLEHKMN OXMOaaeMbIX
KpeauTHbIX yObITKOB AebuTtopckas 3ad0imKEeHHOCTb MOKynaTenen u 3aka3dukoB Obina crpynnuMpoBaHa Ha
OCHOBaHUM OBLMX XapaKTepUCTUK KPeOuTHOrO0 pucka W  KOnMYecTBa [OHEW MpOCPOYKM nnartexa
(MpumeyvaHwne 2).

AHanns gebuTopckon 3ad0rKEHHOCTM MOKynaTenen U 3aka3yuMkoB M npoyen mHaHcoBOW OebuTtopckon
3a40MmMKeHHOCTH No cocTosiHMo Ha 31 gekabpsa 2018 roga no cpokam NpUBEAEH HUXeE:

31 pekabps 2018 roga
YpoBeHb Banosas 6anaHcoBas OLieHOYHbIN pe3epB
yobITKOB, % CTOMMOCTb noA KpeauTHble
yObITKM 3a BECb CPOK
HenpocpoyeHHas 5% 1852 (84)
[MpocpoyeHHas meHee 3 mecsueB 12% 732 (87)
MpocpoyeHHas ot 3 mecsaues oo 1 roga 27% 983 (258)
MpocpoyeHHas 6onee 1 roga 61% 1543 (920)
Utoro 5110 (1 349)

[BWXKeHNe OLIEHOYHOrO pe3epBa MOA4 KpeauTHble YObITKM B OTHOLIEHWM OeOUTOPCKON 3aJ0rMKEHHOCTU
nokyrnaTenen u 3aka3ynkoB U npoden (UHAHCOBOW [eOMTOPCKOM 3aO0IHKEHHOCTU 3a rof, OKOHYMBLUMACS
31 pekabps 2018 roga, NpeacTaBreHo HKE:

3a roa, 3aKOHYMBLLUUACSH
31 pekabpsa 2018 ropa

Mo cocTosHmo Ha 1 siHBaps 1505
MepecyeT B cBs3u ¢ npumeHeHnem MCPO (IFRS) 9 (76)
Mo cocTosiHuIo Ha 1 AHBapA (Nnepec4ynTaHo) 1429
HauucneHo 3a roa 726
BoccTaHoBneHWe oLeHOYHOro pesepBa Noj KpeanTHbIE YObITKM (598)
[ebutopckasa 3ag0mKkeHHOCTb NOKynaTenen U 3aka3yvKkoB, CnucaHHas

Kak 6e3HafexHas K B3blCKaHWUIO (208)
Mo cocTosiHuio Ha 31 pgekabps 1349
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26



Fpynna «SkyTckaHepro»

I'Ipumeqauvm K KOHCOHMAMPOBaHHOﬁ (*)MHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / |
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

AHanns gebuTopckon 3a40MMKEHHOCTUM MOKynaTernen U 3aka3yuMkoB U npoden ouHaHCOBOW AeBGMTopCKown
3aJ0MMKEHHOCTM No cocTosiHMO Ha 31 aekabpsa 2017 roga no cpokam NpuBeaeH HUXe:

31 pekabps 2017 roga

BanaHcoBas Peseps

CTOMMOCTb
HenpocpoyeHHas 1776 (15)
MpocpoyeHHas MeHee 3 MecsiLEeB 839 (106)
MpocpoyeHHas ot 3 mecsues o 1 roga 1046 (227)
MpocpoyeHHas 6onee 1 roga 1157 (12 157)
Utoro 4818 (1 505)

Bonblwasa yactb AebuTOpCKOM 3aO0IMKEHHOCTU MOKynaTenenm W 3aka3yunkoB, KOTopas He SABMSETCS HU
NPOCPOYEHHON, HU O0BeCLIeHEHHON, MOXeT BbITb arpermpoBaHa B HECKOMbKO KNaccoB Mo MPU3HaKy CXOOHOro
KpPeOUTHOro KavecTBa: 3TO MPEUMMYLLECTBEHHO KPYMHbIE MPOMbIWMIEHHbIE NOTPEdUTenn — y4aCTHUKU
OMTOBOIMO U PO3HUYHOTO PbIHKOB 3MEKTPOIHEPIMM N MOLLHOCTM, a Takke OloKEeTHble opraHuMsaumm wu
HaceneHwue.

[BmxeHne pesepBa nog obecLeHeHne OeOUTOPCKOM 3ad0/HKEHHOCTU NOKynaTenen U 3akas3ydnkoB M Mpoden
nHaHcoBOW OebUTOPCKOM 3ad0MMKEHHOCTM 3a rod, OkoHumBLUMCA 31 aekabps 2017 roga, NpeacTaBrneHo
HWXe:

3a roa, 3aKOHYMBLLUUACSH
31 pekabpsa 2017 ropa

o cocTosiHuio Ha 1 aHBaps 1247
HauncneHo 3a roa 664
BocctaHoBneHune pesepBa nog obecLeHeHne (272)
Hebutopckasi 3a00mMKEHHOCTb NOKyNaTenen U 3akas4vmKos,

cnucaHHas kak 6e3HafexHas K B3bICKaHUI0 (134)
Mo cocTosiHuio Ha 31 gekabps 1505

pynna He nmeeT febuTopcKor 3a40MKEHHOCTW, NEpedaHHON B 3anor nn B Ka4eCcTBe MHOro obecneyeHus.

MpumeyaHue 10. ToBapHO-maTepuanbHble 3anacbl

31 pekabps 2018 ropa 31 gekabps 2017 ropa
Tonnneo 7 299 6 693
Cbipbe 1 MaTepuansl 1647 1662
3anacHble YacTtu 492 515
Mpoyne maTepuansl 14 10
UToro ToBapHO-MaTepuanbHble 3anacbl 40 ob6ecueHeHUsA 9 452 8 880
ObecLeHeHne ToBapHO-MaTepuarbHbIX 3anacoB (20) (59)
Utoro ToBapHO-MaTepuanbHbie 3anachbl 9432 8821

TOBapHO—MaTepI/IaJ'IbeIe 3anacbl He €BNANUCb 3anorosBbiM obecnevyeHnem KpeaoutoB WU 3aMMoB
Ha 31 gekabps 2018 roga n 31 gekabps 2017 roga (Mpumevanme 13).

MpumeyaHue 11. AKUMOHEpHbIN KanuTan
KonuyecTtBO BbINYLWEHHbIX 1 NOJTHOCTbLIO onJla4eHHbIX

aKLMi, MUIISTMOHOB LITYK NToro akLMoHepHbIN

O6bikHOBeHHble  [MpuBMNernpoBaHHbIe KanuTan

aKuum akuum Utoro (B MNH pybnemn)

Ha 31 pekabps 2017 roga 7 964 1333 9 296 14 575
Ha 31 nekabps 2018 roga 7 964 1333 9 296 14 575

HomMuHanbHass CTOMMOCTb OOLIKHOBEHHOW akuumM cocTaensieT 1 py6r|b. HoMuHanbHass CTOMMOCTb
ﬂpI/IBI/IJ'IeFI/IPOBaHHOVI aKummu Takke coctaBnsieT 1 py6nb.

O6bLIKHOBEeHHbIe U npueune2upoeaHHble akuyuu. [epxaTenn 0BbIKHOBEHHbIX akUuii UMelT MpaBo Ha
nonyyeHne OVBUOEHAOB, a TaKKe MMEIOT NpaBo rofiocoBaTb Ha cobpaHusx akumoHepos O6LiecTBa (ogHa
aKumsa — oMH ronoc).

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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Fpynna «SkyTckaHepro»

I'Ipumeqauvm K KOHCOHMAMPOBaHHOﬁ (*)MHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / |
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

Bnagenbubl nNpuBMNErMPOBaHHbIX akuuin WMMET nNpaBO Ha MOfydYeHue exXxeroaHblx AWBUMAEHOOB,
coctaensatowmx 10 npoueHToB OT yncTon npubbinm O6wecTBa NO MTOram (PUHAHCOBOrO roga Ha OCHOBE
nokasatenen PCBY, pasgeneHHOM Ha 4UCNO akuUWi, KOTOpble COCTaBMsOT 25 MNPOLEHTOB YCTaBHOMO
kanutana Komnanuu. MNMpaBo akunmoHepoB-BnagenbLeB NPYMBUIErMPOBaHHbLIX akumi yyactBoBaTtb B OOLem
cobpaHum akumoHepoB OOLlecTBa npekpallaeTcd C MOMEHTa NepBOW BbinnaTbl MO YKa3aHHbIM akLMsM
AVBUOEHAOB B NOSIHOM pasmepe.

B cooTBeTCTBUM C yupeauTenbHbIMU OKYMEHTaMKU, ecn CymMa AUBMAEHO0B, Bbinnaynsaemas ObuwectsomM
Mo Kaxxgol OObIKHOBEHHOW akuuM B ONpedeneHHOM rody, NpeBblllaeT CymMmy, MOAMEeXallylo BbinfaTte B
KayecTBe OMBMAOEHOOB MO KaXOOW MPUBUNErMPOBAHHOW akuuuW, pa3mep AVBMAEHAA, BbiNfia4yMBaemoro no
nocnegHMM, OOMKeH ObiTb yBenuYeH [0 pasvepa AMBUAEHAA, BbINIA4YMBaeMoro no OObIKHOBEHHLIM
aKumnsam.,

HueudeHdbl. B cooTBeTCTBUMN C 3akoHoaaTenbcTBoM Poccuiickon ®epepauum O6wecTBo pacnpenensieT
npubbine B BMAE AMBMAOEHOOB Ha OCHOBaHMM Oyxrantepckon otdetHoctu no PCBY. lNogoBbim O6Lwimm
cobpaHmem akumoHepoB ObLecTBa ObINO NPUHATO peELLEeHne He BbinnaynBaTb AMBUAEHObI N0 pe3ynbTaTtamM
pesatenbHocTn 3a 2017 rog u 3a 2016 rog.

MpumeyaHue 12. Hanor Ha npubbINb

Pacxoppl No Hanory Ha nNpubbink NpyMBeaeHsl B cneayollen Taébnuue:

3aroa, 3aroa,

3aKOHYMBLUMACA 3aKOHYMBLUMACA

31 pekabps 31 pekabpsn

2018 ropa 2017 ropa

TeKyLWwmin Hanor Ha NpubbInb (145) (618)
OTnOXeHHbIN Hanor Ha NpubbINb (1103) 1008
UTtoro (pacxopbl) / Aoxoabl N0 HaNory Ha NpuobIb (1 248) 390

B 2018 1 2017 rogy ons Bcex npeanpusatui pynnbl AeAcTBOBara cTaBka Hanora Ha npubbifb B pasmepe
20 npoueHTOoB.

Hwxe npeacraBneHa cBepka TeOPeTUYECKON 1 paKTUYECKON CyMMbl PacxofoB Mo Hanory Ha npuobinb:

3aroa, 3aroa,
3aKOHYMBLUMICA 3aKOHYMBLUMICA
31 pekabps 31 pekabps
2018 ropa 2017 ropa
Mpu6binb / (yOLITOK) [0 HaNoroob6roXeHUA No  TeKyLwen
OeATeNbHOCTH 5842 (5 158)
TeopeTnyeckast cymma Hamnora Ha npubbine (20%) (1 168) 1032
HanoroBbiln adhekT cTaTten, He YMeHbLUaLWmMX Harnoroobnaraemyro
6a3y nnu He y4mTbiBaeMbIX AN Lienen HanoroobnoxeHms (288) (129)
KoppektpoBka cyMmbl Hamnora Ha npubbinb 3a npeabiaylive
nepuogbl 339 (235)
Mpoune (131) (278)
UTtoro (pacxoabl) / Aoxoabl NO Hanory Ha NnpubbINb (1 248) 390

AHanu3 oTNOoXeHHbIX HArloroB NO TUNam BPEeMEeHHbIX pa3HuUL

Pasnuuma B nogxodax mexay POCCUWACKMM HarnorosbiM yyeToM U yvyetoM ang uener MCOO npuBogaTt K
BO3HWKHOBEHMIO BPEMEHHbIX pa3HuL, Mexay 6anaHcoBOM CTOMMOCTbIO OTAENbHbLIX akTUBOB U 06593aTensbCTB
ana  uenenm KOHCoONMMAMPOBAHHOWM (MHAHCOBOW OTYETHOCTM, C OOHOM CTOPOHbLI, W Ansa  uenen
HanoroobnoXxeHns No Hanory Ha NpubbInb, ¢ Apyron. Huwke npeactaBneH Hanoroebin 3deKkT N3MeHeHus
3TMX BPEMEHHbIX Pa3HuL, OTPaKeHHbIN No ctaBke 20%.

Mpu cywecTBytoLen CTpyKType [pynnbl HAnorosble YObITKM U TEKYLLME HANOroBble akTUBbI OAHMUX KOMMaHUN
pynnbl He MOryT GbITh 3a4YTEHbI NPOTUB TEKYLLMX HAroroBbIx 0683aTensCTB M HanoroobnaraeMon npmobinm
OpYyrmx komnaHun pynnel, U, COOTBETCTBEHHO, HanorM MoryT OblTb HAYMCNEHBI, AaXe eCcrnn UMeeT MeCTO
KOHCONMUONPOBAHHbIV HarnoroBbI yObITOK.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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Fpynna «SkyTckaHepro»

I'Ipumeqal-wm K KOHCOHMAMPOBaHHOﬁ (*)MHaHCOBOﬁ OTYEeTHOCTHU 3a rof, 3aKOHYMBLUMACSH

31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy

(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

2

HanoroBbii acbdekT ABUKEHUA BpEMEHHbIX pa3HuL, 3a nepuoapl, 3akoHuusLumeca 31 aekabps 2018 roga u

31 pnekabpsa 2017 roga:

MepecueT B
cBA3N C OTHeceHO [IBuxeHwue,
31 pekabpsa nNpuMMeHeHMeM Ha NpubbInu oTpaxeHHoe 31 Aekabps
2017 ropa IFRS 9 1 yobiTku B Kanutane 2018 ropga
OTnoxeHHbIe obGsi3aTenbCTBa MO Hanory
Ha NnpubbLINb (99) - (116) - (215)
OcHoBHble cpeacTea (44) - (213) - (257)
Mpoune pgonrocpoyHble obs3aTenscTaa (89) - (11) - (100)
Toprosas 7 npoyas aebutopckas
3a0IMKEHHOCTb 9 2 (118) - (125)
Bavyem omnoxeHHbIX Har0208bIX akKmueos U
obsizamenibcme 43 (2 226 - 267
OTnoxeHHble aKkTMBbI MO Hanory Ha
npuobIb 1125 (16) (987) ) 119
Toprosas 7 npo4as aebutopckas
3aJ0/MKEHHOCTb 137 (18) (106) - 13
Kpeautopckasi 3ag0mKeHHOCTb 170 - 1 - 171
[Mpoune ponrocpoyHble 0b6s3aTensCcTBa 76 - (2) 3) 71
KpeouTopckas 3afofmKeHHOCTb MO MNpoYvM
Hanoram 27 - 42 - 69
Mpoune BHEOBOPOTHbIE aKTWBI 47 - (1) - 46
OcHoBHble cpeacTea 692 - (691) - 1
Mpouve 19 - 4) - 15
3avem omnoxeHHbIX Haro208bIX akKmueos u
obsi3amenibcme (43) 2 (226) - (267)
Yucrtble oTnoxeHHble obsi3aTenbCcTBa No
Hanory Ha Nnpubbib 1026 (16) (1 103) (3) (96)
OTHeceHO Ha
npouun
OTHeceHO Ha  COBOKYIMHbIN
31 pekabpsn npuobLINn n poxoa/ 31 pgekabpsna
2016 ropa yObITKN KanuTan 2017 ropa
OTnoxeHHble obsA3aTenbCTBa MO Hamory Ha
npuobIUb (209) 359 (249) (99)
OcHoBHble cpeacTea (602) 558 - (44)
Mpoune pgonrocpoyHble obs3aTenscTea - 160 (249) (89)
Toprosasi u npoyas Aebutopckas 3ag0MmKeHHOCTb - 9 - 9)
3a4yeT  OTNOXEHHbIX  HamnoroBbiX  aKTMBOB U
obsa3arenbcTB 393 (350) - 43
OTnoXeHHble aKTUBbI MO Hanory Ha NpubbInb 476 649 - 1125
ToproBas v npoyast 4ebuTopckasn 3a40MMKEHHOCTb 262 (125) - 137
KpeamnTopckasa 3agomkeHHOCTb 183 (13) - 170
Mpoune gonrocpoyHble obssaTenscrTea 92 (16) - 76
Y6bITKM NO AaHHBIM HaNoroBoro yyeTa, noanexaiime
nepeHocy Ha byayliee 33 (30) - 3
Mpoune BHEOOOPOTHLIE aKTUBbI 16 31 - 47
3anach! 19 (5) - 14
OcHoBHbIe cpeacTsa 222 470 - 692
Mpoune 42 (13) - 29
3a4yeT  OTNOXEHHbIX  HanoroBbIX  aKTMBOB U
obsazarenbcTB (393) 350 - (43)
Yuctble OoTNOXEHHble 0b6sA3aTenbLCTBa MO Hanory
Ha NpUOLINb 267 1008 - 1026

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHoOM KOHCOHM,EIMPOBaHHOVI d)VIHaHCOBOVI OTHYETHOCTU
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Fpynna «SkyTckaHepro»

MpumMeyaHnsa K KOHconMAanpoBaHHON PMHAHCOBOW OTYETHOCTU 3a rof, 3aKOHUYMBLUMMACS
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / |

(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

MpumeyaHue 13. donrocpoyHble U KPAaTKOCPOUYHbIE 3aeMHble cpeacTBa

ﬂOJ'IZOCpO‘-IHbIe 3aeMHble cpedcmea

AddekTMBHAA Cpok 31 pekabpsa 31 pekabps
NpoLeHTHas cTaBka noraweHus 2018 ropga 2017 ropa
MAO «Pycl'mapo» 7,51-7,99% 2021 4 415 4 469
MAO «CbepbaHk» 7,50-7,95% 2020 2904 1089
BaHk «IMB» (AO) 8,20% 2020 200 -
MAO «PocbaHk» 9,84% 2020-2022 172 -
Utoro ponrocpoyHblie 3aeMHbIe CPeacTBa,
y4uUTbiBaeMblie N0 aMOPTU3IMPOBaAHHON
CTOUMOCTHU 7 691 5558
MAO «Pycl'mapo» 2022 4 936 4692
UToro ponrocpoyHblie 3aeMHble CpeacTBa,
yuuTbiBaeMble No cnpaBegnuBo CTOUMOCTHU 4 936 4 692
Ob6si3aTenbcTBa No pMHaHCOBONM apeHae - 2
UToro 12 627 10 252
3a BbIMETOM KPaTKOCPOYHOWM YaCTW AONTOCPOYHbIX
KpeauToB 1 3aMoB (12) (5 558)
3a BbI4ETOM KPaTKOCPOYHOW YacTun obs13aTensCcTs
no ouHaHCOBOW apeHae - (2)
WToro ponrocpoyHbie 3aeMHble cpeacTBa 12 615 4 692

Mo coctosHuio Ha 31 pekabps 2018 roga y pynnbl MMenca AOCTYMHbIM K BblIbopke o6bem npusneyeHus
AONrocpoYHOro uHaHCMpoBaHUs MO KpeauTtHoMmy cornawenmtio ¢ NMAO «PocbaHk» B cymme 183 MiH
pyonen.

Mo coctosiHMio Ha 31 pekabps 2018 roga m Ha 31 pekabpss 2017 roga [pynna wumeeT 3aliMbl
MAO «Pycl'vapo», koTopble HanpaBneHbl Ha pedUHaAHCMpPOBAHWE TEKYLUUX KpeauTHbiX 00s13aTenbCTB
pynnbl. JaHHble 3anMbl, NpeacTaBnstowme cobon rmépuaHbii GUHAHCOBBIN MHCTPYMEHT, OLIEHUBAOTCS
no crpaBegnvMBOoN CTOMMOCTM C OTPaXEeHMEeM U3MEHEeHUn B cocTaBe npubbinu wnn ybbiTka
(MpumeyvaHwne 2).

3aiMbl MOMy4YeHHble OTHOCATCHA K YPOBHIO 3 vepapxvuu cnpasBegsimBon CToMmocTu. Mo cOCTOoAHUI0 Ha
31 pekabpsa 2018 roga cnpaBegnueas CTOMMOCTb 3avima coctasuna 4 936 mnH pybnen.

Hwke npeactaBneHa uWHdopmauuss O KOYeBbIX AONYLWEHUsX, CcAenaHHbIX Ans  onpefeneHus
crnpaBeniMBo CTOMMOCTM AaHHbIX TMOpuUAHbLIX PUHAHCOBBLIX MHCTPYMEHTOB:

KntoueBblie AonyuweHunsa ans oueHKu

‘;:%:i;ﬂ’l‘:‘f;"uf;m“;g‘:: Ha 31 pekabps 2018 ropa Ha 31 pekabps 2017 ropa
MHCTPYMEHTOB
PbiHOYHast cTaBka npuBReYeHns
aHanorn4yHbIX 3aMMCcTBOBaHUN 9,05% 7,84%
Oxvpgaemas auBuaoeHaHas
[OXOOHOCTb MO aKuusm 2 141 mnH pybneii go 31.12.2018, 5,1% po 31.12.2017
MAO «Pycl'mgpo» 7% B nocnegywoLmx nepuogax

YyBCTBMTENBHOCTL OLEHOK CNpaBeanvBOM  CTOMMOCTU  TMOPUAHBIX  (PMHAHCOBBLIX WHCTPYMEHTOB K
BO3MOXHbIM U3MEHEHMSAM HEHabII4aeMbIX MCXOOHbBIX AAaHHBIX MO COCTOsIHUIO Ha 31 aekabpsi 2018 roaa:

CnpaBeg- CyuwecTBeHHbIe O6ocHo- YyBCTBUTENBHOCTb
nueas HeHabnwgaewmble BaHHbIe OLEHKU cnpaBen-
CTOMMOCTb MeTon oUEeHKu UCXoAHble AaHHble  3Ha4eHuMsA JIMBOW CTOMMOCTU
®duHaHcoBbIe
ob6s3aTenbcTBa
MmbpuaHbLIN MeTop Oxunpaemas 50 112
(1HaHCOBbIV 4936  PVYCKOHTMPOBAHHbIX avBuaeHagHas
WHCTPYMEHT [EHEXHbIX NOTOKOB [OXOAHOCTb 9% (107)

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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Fpynna «SkyTckaHepro»

MpumMeyaHnsa K KOHconMAanpoBaHHON PMHAHCOBOW OTYETHOCTU 3a rof, 3aKOHUYMBLUMMACS f
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / |

(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

KpamkocpoyHbie 3aemHbie cpedcmea

31 pekabpa 31 pekabps
2018 ropga 2017 ropa

MAO «Pycl'mgpo» 1018 44
MAO «CbepbaHk» - 1756
MAO «PocbaHk» - 134
BaHk «IMB» (AO) - 38
Utoro 1018 1972
KpaTtkocpoyHas YacTb AOMrocpoYHbIX KpeAnToB U 3aiMOB 12 5558
KpaTtkocpoyHas YacTb 06a3aTenbCcTB No (hMHaHCOBOW apeHae - 2

UToro kKpaTkocpoUHble 3aeMHbIe CpeacTBa U
KpaTKoCpo4YHas YacTb AONITOCPOYHLIX 3aeMHbIX cpeAcTB 1030 7532

BantoTa Bcex 4ONrOCPOYHbIX U KPaTKOCPOYHbIX 3aeMHbIX CPEeACTB — POCCUMIACKNA pyOnb.

Mo coctosHuo Ha 31 gekabpsa 2018 roga n 31 gekabpsa 2017 roga HeKOTOpble KPeAUTHbIE CorfnalleHus
rpynnbl  cogepXaT YCNoOBWUS, B COOTBETCTBMM C KOTOpPbIMM, rpynna obsidaHa COOTBETCTBOBaTb
onpeneneHHbIM  KMYeBbIM  MHAMKATOpaM AesTenbHocTWM. [pynna BbinonHuna TpeboBaHus no
COOTBETCTBUIO OMpederneHHbIM KIYeBbIM MHAMKATOpPaM OesTeNbHOCTU Mo cocTosiHMio Ha 31 pekabps
2018 roga v Ha 31 gekabps 2017 roga.

PykoBoacTBO monaraeT, YTo crnpaBefnvBasi CTOMMOCTb AOMTOCPOYHbBIX M KPATKOCPOYHbIX 3aE€MHbIX CpeacTB
nNpubnmanTenbHo paBHa ux GanaHcoBol ctoumocTu (3 ypOBEHb B Mepapxuu CrnpaBeanvuBOW CTOMMOCTM,
onucaHHon B MpumeyaHun 2).

CBepka 06s13aTenbCTB, BO3HMKAWOLWMUX B pe3dynbTarte ¢hmHaHCOBOW AeATenbHocTU. B tabnuue Huxke
npeactaBneH aHanu3 u3meHeHun obssatenbcTB [pynnbl, BO3HMKAOWWMX B pesynbTate (UHAHCOBON
OeATEenbHOCTH, 3a rof, 3akoHumsLumincs 31 gekabpst 2018 roga n 31 gekabpsa 2017 roga:

O6s3aTtenbcTBa No
3aemHble cpeacTBa

c¢hmHaHCOBOW apeHae Utoro
YucTbin gonr Ha 1 AHBaps 2017 r. 11 989 71 12 061
[BmxeHne oeHexHbIX CPeacTs (439) (74) (513)
MpoLUEeHTblI HAYUCTIEHHBIE 918 4 922
M3meHeHne cnpaBeannBon CTOMMOCTH 973 973
OueHka 3ariMa, Nony4YeHHoro oT
MAO "Pyclmgpo" (1218) - (1218)
YucTtbin gonr Ha 31 nekabps 2017 r. 12 222 2 12 224
[BvKeHne aeHexHbIX CpeacTB 442 (2) 440
MpoueHTbl Ha4YMCreHHbIe 738 - 738
M3meHeHre cnpaBeannBon CTOMMOCTH 244 - 244
YucTtbin gonr Ha 31 nekabps 2018 r. 13 646 - 13 646

Mpumeyanue 14. lNpouue gonrocpouHbie o6sa3aTenbLCTBA

31 pekabps 2018 ropga 31 pekabps 2017 ropa

O6sa3arTenbcTBa NO NEHCMOHHOMY OGecnevyeHunto 373 403
Mpoyne gonrocpoyHble 06s13aTENLCTRA 155 234
UTtoro npoumne gonrocpoyHble o6A3aTenbLCTBa 528 637

MpumeuaHue 15. O6sA3aTenbCcTBa NO NEHCMOHHOMY o6GecneveHuro

Hwxe npuBoaNTCA OLEHKa BenMYMHbI 00S3aTeNbCTB MO MEHCUMOHHBIM MMAaHaM C  YCTAHOBMEHHbIMU
BbINfiaTaMu, a TakKe akTyapHble AOMYLLEHUS, Ha OCHOBAHUKM KOTOPbIX ObINMM paccuyMTaHbl MokasaTenu 3a
rogpl, 3akoHumBLUMecs 31 gekabps 2018 roga n 31 gekabpsa 2017 roga.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMPOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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I'Ipumeqal-wm K KOHCOHMAMPOBaHHOﬁ (*)VIHaHCOBOﬁ OTYEeTHOCTHU 3a rof, 3aKOHYMBLUMACSH

31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

~
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CyMMbI, NPpU3HaHHbIE B KOHCONMMANMPOBAHHOM OT4eTe 0 d)I/IHaHCOBOM NoJNI0XEeHNN prnnbl, npencrtaBneHbl

HNXe:

31 pekabpsn 2018 ropa

31 pekabps 2017 roga

CnpaBeanmeas CTOMMOCTb aKTMBOB NaHa (115) (113)
TekyLlaa cToMMocTb 0653aTeNbCTB MO MEHCUOHHBLIM NiaHam

C YCTaHOBIIEHHbIMU BbiNnaramu 488 516
YucTble obsA3aTenbcTBa 373 403

B tabnuuax Hwxe npeacTaBneHO ABWXeHWe 00s13aTenbCTB NO MEHCUMOHHOMY obecrnedeHutio 3a rofpl,
3akoHuuBLLKecsa 31 gekabps 2018 ropga n 31 gekabpsa 2017 ropa:

Tekywas ctoumocTe CnpaBeanueas
obs3aTenbLCTB No CTOMMOCTb
NEeHCMOHHBbIM NflaHaM  aKTMBOB NiaHa WNToro
Mo cocTosHuio Ha 1 auBapsa 2018 516 (113) 403
CronmocTb ycnyr TekyLuero nepvoga 18 - 18
Pacxopgpl / (goxoabl) No npoueHTam 37 (8) 29
CTOMMOCTb yCryr NpoLbiX Nepnoaos (22) - (22)
UToro otHeceHo Ha Npu6GbIK U yobITkK 3a 2018 rog 33 (8) 25
OddekTbl NepeoLeHkM (Ana Bo3HarpaxaeHui no
OKOHYaHWM TPYAOBOWN AEATENbHOCTM):
AkTyapHble ybbITku / (Mpubbinu) - n3ameHeHns B
Aemorpadryecknx NpeanonoxXeHnsax 7 i 7
AkTyapHble yobITku / (MpubbINN) - M3MeHeHMs B
bMHAHCOBbLIX NPeanoroXeHUsAX (45) ) (45)
AkTyapHble yobITku / (MpubbInn) - KOPPEKTUPOBKM Ha 10
OCHOBE onbITa 11 21
WToro oTHeceHO Ha NPoOYMi COBOKYMHbIN [OXO0A4 3a
2018 rop (27) 10 (17)
B3Hockl paboTtogaTens B akTuBbl OOHONPYEMOrO NiaHa - ) )
Bbinnatbl Ha oMHaHCMpoOBaHWe PoHANPYEMbIX NEHCUIA 3) 3 -
BbinnaTbl nocobuii no HeoHAMPYEMbIM NporpammMam (31) - (31)
Mo cocTosHuio Ha 31 gekabps 2018 roga 488 (115) 373
Tekywas ctoumocTb CnpaseanuBas
obs3aTenbCTB NoO CTOMMOCTb
NEeHCMOHHbIM NflaHaM  aKTUBOB MyaHa WNToro
Mo cocTosiHMio Ha 1 siuBapsa 2017 619 (103) 516
CroumocTb ycnyr TekyLlero nepvoaa 30 - 30
Pacxogbl / (noxoapl) No npoLeHTam 49 (8) 41
CToumocTb ycnyr NpoLunbIX NepMoaoB (108) - (108)
UToro oTHeceHo Ha Npu6GbILIK U YobITkK 3a 2017 rog (29) (8) (37)
OddexTbl NepeoLeHkM (Ana Bo3HarpaXxaeHui no
OKOHYaHWW TPYAOBON AEATENLHOCTH):
AkTyapHbie yobITkM / (MpUbbINK) - U3MEHEHWS B
aemorpadunyecknx npeanorioxXeHnsax (5) - (5)
AkTyapHble yobITkM / (NpUObLINK) - U3MEHEHMUS B
PUHAHCOBbLIX NPEeaNONOXeHNAX (29) - (29)
AkTyapHble yobITkM / (MpUBbLINK) - KOPPEKTUPOBKK Ha
OCHOBE OnbITa 3) 3 -
UTOoro oTHecCeHoO Ha NPoO4Yu COBOKYMNHbIN A0X0A 3a
2017 rop (37) 3 (34)
B3Hocbl paboTopgaTens B akTvBbl hOHANPYEMOrO NraHa - (20) (20)
BbinnaTbl Ha puHaHcUpoBaHe OoHAMPYEMbIX MEHCUN (5) 5 -
Bbinnatbl nocobuii no HedpoHAMPYEMBLIM MporpamMmam (32) - (32)
Mo cocTosiHuto Ha 31 nekabpsa 2017 roga 516 (113) 403

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCOHM,EIMPOBaHHOVI d)VIHaHCOBOVI OTHYETHOCTU
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Fpynna «SkyTckaHepro»
MpumeyaHnsa K KOHCONMAMPOBaHHOM (PMHAHCOBOW OTYETHOCTYU 3a rofl, 3aKOHYMBLUMICS ‘%
r

31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy /
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

OcHoBHbIE aKTyapHble gonyLieHnda prnnbl npencrtaBneHbl B Tabnuue Huxe:

31 pekabps 31 pekabpsn

2018 ropa 2017 ropa

HomuHanbHas ctaBka AUCKOHTMPOBAHUSA 8,50% 7,50%
Temnbl pocTa 3apaboTHON NnaTbl 5,60% 5,50%
Temnbl MHDNALMK 4,10% 4,00%

Hopmbl yBONBHEHMWI B 3aBUCMMOCTM OT BO3pacTa Ha
OCHOBE CTaTUCTUYECKMX AaHHbIX KomnaHum 3a 3 roga

Tabnuua cmepTHOCTH Russia-2016* Russia-2014*

Hopmbl yBONbHEHUN

* C y4eToM MOHWXaIOLLEN KOPPEKTUPOBKM K BEPOSTHOCTAM CMepTu Anst paboTHMKOB B Bo3pacTe Ao 60 neT, paccuMTaHHON Ha OCHOBe
CTaTUCTMYECKUX AaHHbIX O cMepTHOCTM no [pynne 3a 2014-2016 rr.

AHanus 4yBCTBUTENBHOCTM MO KaXAOMYy CYLIECTBEHHOMY akTyapHoMy pJonyweHuio Ha 31 pgekabps
2018 roga npeacTaBrieH HUXe:

A N3meHeHue AddekT Ha 06A3aTeNnbLCTBO, AddekT Ha
KTyapHoe gonyuieHue o
npeanosioXXeHus MIH pyo6. ob6sa3aTtenbcTBO, %
CraBka AMCKOHTUPOBaHMWS 1% (42) (9%)
-1% 49 10%
WHcbnsms 1% 52 11%
-1% (45) (9%)
Hopwmbl yBONbHEHWN _%00//(:) (3592 (18;/00/())
BeposATHOCTM cMepTHOCTH 10% (13) (3%)
-10% 14 3%

pynna npepnonaraeT Npou3BECTM OTYMCREeHUd B pasmepe 29 MnH pybnen no MEHCMOHHbIM MraHam C
yCTaHoBneHHbIMM Bbinnatamum B 2019 roay.

CpeaHeB3BeLLEeHHas NPOAOMKUTENBHOCTb 00513aTENBCTB NEHCMOHHOrO nnaHa pynnel coctaensaeT 10 ner.

XapakTepucTUKM NMEHCUMOHHOrO MilaHa U cBfAi3aHHble C HUM pucku. [pynna HeceT obsasatenbctea Mo
NMEeHCMOHHbIM nporpammam Ha Tepputopun Poccuiickon ®egepauun. MNMeHCUOHHBIN NnaH BKMAYaeT B cebs
cnegytowue Buabl Nocobuin: eAMHOBPEeMEHHbIE NOCOOUS NPY BbIXOAE Ha NEHCUI0, MaTepuarnbHas NoOMOLLb U
MoKpbITME pacxonoB Ha norpebeHne B cnyyae cMepTy paboTHMKA UK NEHCUOHepa, MaTepuarnbHas MOMOLLb
neHcuoHepam, neHcun ObiBWIMM paboTHMKaM Yepe3 HerocyqapCTBEHHbI MEHCUOHHBbIN doHA (4anee no
TekcTy — «HIMND»).

Pasmep npegocTaBngemblx NOCoOWIA 3aBUCUT OT MNPOAOIIKUTENBHOCTU OKasaHws ycnyr paboTHukamu
(ctaxa), 3apaboTHoW nnaTbl B MoOcregHue roAbl, NPellecTBOBaBLUME BbIXOAY Ha MNEHCUI, 3apaHee
onpegeneHHon OUKCMPOBAHHOW CYMMbI NN OT COMETaHUsA aTUX DaKTOpPOB.

BbilweynomsaHyTble nocobus, Kak nNpasBuio, WHAEKCUPYIOTCH B COOTBETCTBMM C POCTOM WUHAMAUUWM UMK
nosblweHMemM 3apaboTHoW nnatbl ANs Nocobwui, 3aBucAWMX OT 3apaboTHOW nnaTtbl, 3a MWCKIKOYEHUEM
neHcun, BeinnadmBaeMbix Yyepes HINP, koTopble He nHAeKeupytoTea pynnon ¢ pocTtoM nHNAUMK Ha aTane
BbINNart (BCe p1CKM nocne Bbixoda paboTHUKOB Ha neHcuto HeceT HIP).

Kpome WHMNSALMOHHOrO pucka, NMEHCUOHHbIE MnaHbl Mpynnbl Takke NOABEPXKEHblI PUCKAM CMEPTHOCTU U
[OXUTUS.

AKTMBbI NNaHa Ha cyeTax B HIMN® perynmpyrTcda MeCTHbIM 3aKOHO4ATEJIbCTBOM U HpaKTMKOVI.

prnna n HMo HeCyT CconnaapHyr OTBETCTBEHHOCTb 3a YyhnpasleHue ninaHaMmu, B TOM 4uUcne 3a
WHBECTULMNOHHbIE pelleHna n rpa(bvn( B3HOCOB.

HMN® BknagbiBaeT cpeactea [pynnbl B AnBepcndmLMpoBaHHbIN noptdens. MNpyu nHBECTUpOBaHUN CpeacTB
MEHCUOHHBLIX HAKOMMEHUN W pasMeLleHNN CPeAcTB MEeHCUOHHbIX pesepBoB HIM® pykoBoacTByeTtcs
OEVNCTBYIOLMM 3akoHo4aTenbCTBOM P®, KOTOpbIM CTPOro pernameHTUpOBaH BO3MOXHBIA MepeveHb
(PUHAHCOBBLIX MHCTPYMEHTOB U JIMMUTbI HA UX UCMOSMb30BaHME, YTO TaKkKe NMPUBOAMT K AMBepcudmkaumm n
CHWXaeT MHBECTULIMOHHbBIE PUCKN.

Mpynna nonHocTelo nepegaeT HINP o6a3aTenbCTBa NO BbiNAaTe NOXU3HEHHbIX HErOCY4apCTBEHHbIX NEHCUI
ObiBWKM paboTHukam [pynnbl, PUHAHCKMPYS 3T obs3aTenbCTBa NPU Ha3HadYeHun neHcuin. Takum obpasom,
pynna cTpaxyeT puUCKW, CBSA3aHHble C BbIMNSATON HErocygapCTBEHHbIX NEHCUN (MHBECTULMOHHbIE PUCKU Y
PUCKWN OOXUTUS).

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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Fpynna «SkyTckaHepro»

MpumMeyaHnsa K KOHconMAanpoBaHHON PMHAHCOBOW OTYETHOCTU 3a rof, 3aKOHUYMBLUMMACS
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / |

(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

MpumeyaHue 16. Kpeautopckas 3agoimKeHHOCTb U Ha4YUCTEeHUA

31 pekabps 2018 roaa 31 pekabps 2017 roga

Kpegutopckas 3ag0mKkeHHOCTb NOCTaBLLMKaM U NoapsigyYnkam 2 496 2764
lMpoyas kpeantTopckas 3ag0mKEHHOCTb 1845 891
UTtoro chuHaHcoBble oGa3aTenbcTBa B cocTaBe

KPeANTOPCKOW 3a40/MKEHHOCTH 4 341 3 655
ABaHCbI MonyyYeHHbIe 1119 3027
3agomKeHHOCTb Nepen nepcoHanom 1230 1163
[Mpoyas kpeamTopcKas 3ad0MMKEHHOCTb 76 241
UToro kpeauTopckas 3afomKEeHHOCTb U HAYUCTNEeHUs 6 766 8 086

KpeouTtopckas 3a00fmKEeHHOCTb OTHOCUTCS K 3 YPOBHIO MEepapXun CrnpaBeasIMBOV CTOMMOCTU, ONUCaHHOW B
MpumeyaHun 2.

MpumeuaHue 17. Kpeautopckasa 3agomKeHHOCTb MO NPOYMM Hanoram

31 pekabps 2018 roga 31 pekabps 2017 roga

HAC 389 331
CTtpaxoBble B3HOChI 338 306
Hanor Ha nmyLiecTso 150 60
Mpoyne Hanoru 87 81
WToro kpepuTopckas 3afA0MmKeHHOCTb MO NPOYUM Hanoram 964 778

MpumeyaHue 18. Bbipyuka

B cootBetctBUM ¢ MCPO (IFRS) 15, BctynmBwmum B cuny ¢ 1 aHBapsa 2018 roga, HWxKe npeacraBneHa

MHopmauums no Bbipyyke pynnbl 3a rof, 3akoHumBLLMiics 31 aekabps 2018 roga, B paspese 00s13aHHOCTEN
K UCMOSHEHMIO:

3a roa, 3aKOH4YMBLUUACS
31 pekabps 2018 roga

Mpogaka anekTpoaHeprmm 1 MOLLLHOCTM Ha PO3HUYHOM pPbIHKE 13 031
Mpopaxa TennosHeprum 1 ropsven Boabl 4 985
OkasaHue ycnyr no TpaHCNOPTUPOBKE 3NEKTPOIHEPTUA 2 158
OkasaHue ycnyr no TeXHONOrMYeCKoMy NPUCOEANHEHUNIO K CETH 890
Mpoyas BbIpy4ka 937
UToro Bbipy4ka 22 001

Mpoyas Bbipyyka BKMOYAET BbIPYYKY OT OKasaHMs Npoymx paboT u ycnyr.

Cymma BbIpy4yku, Mpu3HaBaeMow B TeYeHWe nepuoga BpeMeHu, 3a rof, 3akoHumBwwmnca 31 pekabpsi
2018 roga, coctasuna 20 174 mnH pybnew, B MOMEHT BpeMeHn — 1 827 mnH pybnen.

Hwxe npepncraeneHa nHgopmaums no Belpyyke [pynnbl COrnacHo PyKOBOACTBY MO MPU3HAHMIO BbIPYYKU,
dencrteoBasLwemy Ao 1 aHBapa 2018 roga:

3arog, 3aroa,

3aKOH4YMBLUMACA 3aKOH4YMUBLUMACA

31 pekabps 2018 roaa 31 pekabpsa 2017 roga

lMpogaka anekTposHeprum 1 MOLLHOCTH 13031 11516
Mpogaka TennoaHeprun n ropssHen Boapl 4 985 4818
Mpoyas Bbipyyka 3985 3745
UToro Bbipyyka OT onepaunoHHON AeATENbHOCTHU 22 001 20 079

KpaTkocpouyHble aBaHCbl, MOMyYeHHbIE MO COCTOsHMIO Ha 31 aekabps 2017, roga Oblu Npy3HaHbl B cOCTaBe
BbIPYYKU 3a rof, okoHumBLIMica 31 gekabps 2018 roga.

PykoBoactBo Mpynnbl oxugaeTt, YTO BCSA CyMMa KpaTKOCPOYHbIX aBaHCOB, MOMYYEHHbIX MO COCTOSHUIO Ha
31 pexabpsa 2018 roga, OyoeT npMsHaHa B COCTaBe BbIPYYKM B TEYEHUE CreAyloLero OTYeTHOro nepuoaa,
CyMMa [ONITOCPOYHbBIX aBaHCOB MOJTyYeHHbIX MO cocTosHuIo Ha 31 aekabpsa 2018 roga — npeMMyLLEecTBEHHO
B TeueHme 2020 roga.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

MpumeyaHue 19. NocypapcTBeHHble cy6ecugumn

B cooTBeTCTBMM C psAOM 3akoHoAaTenbHbIX akToB Poccuiickon depepaumm HeKoTopbiM KoMNaHuam [pynnbl
Obln npegocTaBneHbl CybCMOUM Ha KOMMEHCAUMK0 pasHuUbl MeXay YTBEepXOEHHbIMU 3KOHOMUYECKM
060CHOBaHHbIMM TapudaMm Ha IMEeKTPUYECKYD W TEMNMOBYI SHEPrMI0 U CHWKEHHbIMW Tapudamu,
npeobsaBreHHbIMU  NOTPebuTensaM, a TakKe Ha KOMMEeHcauuilo pacxofoB Ha TOMMUBO, MOKYMHYHO
3MNEKTPO3HEPTNIO N MOLLIHOCTb.

B TeueHune roga, 3akoHumBLlerocs 31 aekabps 2018 roga, Mpynna nony4dmna rocygapcTBeHHble cybcmamm B

pasamepe 18516 mrH pybnen (B TedeHuMe rogda, 3akoHuymBwerocsa 31 pgekabpa 2017  ropa:
14 134 mnH py6nen).
Obwaa BenuuMHa cybcmanmi, MOMYyYEHHbIX rapaHTUPYIOLWMMKU NOCTaBLUMKaMKU — MNpeanpuaTuaMu,

Bxogsawmmn B [pynny, B CBA3W C BCTynneHwem B cuny [loctaHosnenuns [pasutenbctBa PP Ne 895
«O goctmxkeHmn Ha Tepputopusax [danbHeBocTovHOro denepanbHoro okpyra 6a3oBbiX ypOBHEW LEeH
(TapnoB) Ha OMEKTPUYECKYID SHepruio (MOLLHOCTb)» 3a rog, 3akoHudmswwwuinca 31 gekabps 2018 roga,
coctaBuna 12 830 mnH pybnen; npouyne cybcugumn npeacrasnsAwT cobon cybeuaum us pernoHanbHOro

OtogxeTa.

MpumeyaHue 20. OnepauunoOHHbIe pacxoabl

3arog, 3arog,
3aKOHYMBLUMMACA  3aKOHYUBLUMICAH
31 pekabpsn 31 pekabpsna
2018 ropa 2017 ropa
BosHarpaxaeHns paboTHukam (B TOM YnCne Hamnorn u pacxoabl no 11 217 10 536
NeHCMOHHOMY 0becneydeHuto)
Pacxopabl Ha TonnmeBo 9 458 9293
Pacxogpbl Ha pacnpegeneHune anekTpoaHeprum 3759 2757
Mpoune matepmansbl 1991 1823
[MokynHas aneKkTpo3HepPrnst U MOLLHOCTb 1213 1089
AMOpPTM3aLMa OCHOBHbIX CPeacTB 1016 1307
Ycnyrn CTOPOHHUX OpraHn3auni, BKYas:
Pacxogpbl Ha apeHay 2 858 483
PeMOHT 1 TexHuyeckoe obecnyxmBaHve 1348 840
Pacxopgbl Ha oxpaHy 243 190
TpaHcnopTHbIE pacxoAbl 138 146
Pacxogpbl Ha KOHCYNbTaUMOHHbIE, topuanyeckne n HPOPMaLMNOHHbIE 123 128
ycnyrm
Pacxogpl Ha cTpaxoBaHue 76 71
Ycnyru cybnogpsaymkos
[Mpoywne ycnyrn CTOPOHHUX OpraHu3auui 827 706
Hanoru, kpome Hanora Ha nNpubbinb 641 534
Pacxopabl Ha Bogononb3oBaHue 228 225
Pacxopgbl Ha coumanbHyto cdepy 214 205
YBbITOK OT BbIOBITUSE OCHOBHbIX CPEACTB, HETTO 108 30
IMpouune pacxogbl 836 597
UToro onepaumnoHHbie pacxoabl 36 294 30 960
MpumeyaHue 21. lMpoune onepaumMoHHbIe AOXOAbI
3arog, 3arog,
3aKOHYUBLUMUCA  3aKOHYUBLUMWACA
31 pekabpsna 31 pekabpsn
2018 ropa 2017 ropa
[oxoa no NpusHaHHLIM U NPUCYXOEHHBIM CaHKLUUAM 208 113
M3nuvwku, BelISBNEHHbIE NPY MHBEHTapu3auum 116 31
Mpubbinb OT BbIOLITUSI LEHHBIX Bymar 33 -
CTpaxoBo€e BO3MELLEHME 29 -
UToro onepaunoHHbie goxoabl 386 144

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

MpumeyaHue 22. PuHaHCOBbIE AOXOAbI U pacxoAbl

3aroa, 3arog,
3aKOH4YUBLUMACSH 3aKOHYUBLUMMACA
31 pekabps 2018 roga 31 pekabpsa 2017 roga

®@uHaHco8ble 00X00b!

MpoueHTHbIE Aoxoabl 39 61
[oxoabl, CBA3aHHbIE C AUCKOHTMPOBaHUEM - 5
Mpoune duHaHcoBbIE OXOAObI 34 -
®PuHaHCcOBbIe A0X0AbI 73 66

®@uHaHco8ble pacxoobl
M3meHeHne cnpaBeannBon CTOMMOCTU 3aliMOB

(MpumevaHne 14) (244) (973)
MpoueHTHbIE pacxoabl (459) (661)
Pacxogbl, cBsizaHHblE C ANCKOHTUPOBAHMEM 43) -
MpoueHTHbIE pacxoabl MO NEHCUOHHBLIM 00s3aTenbLCTBaM (29) (41)
Pacxogpbl no comHaHcoBon apeHie - 4
®duHaHCcoBbIe pacxoibl (775) (1 679)

MpumeyaHue 23. MpubLINL Ha aKUUO

BasoBas npubbINL/(yObITOK) Ha akuMio paccYMTLIBAETCS Kak YacTHOEe OT AenieHust npubbinn unu yobiTka,
npuuMTalowmMxcs  akumoHepam  KomnaHuM, Ha  CpefdHEB3BELUEHHOE  KOMMYECTBO  OOLIKHOBEHHbLIX U
NPUBUIETNVPOBAHHbIX aKLWIA, HAXOASALWMNXCS B 0OpaLleHnn B Te4EHME OTYETHOMO rofa, 3a BbIYETOM COOCTBEHHbIX
BbIKYMIEHHbIX aKLUWIA.

KoMnaHusa He umeeTt pa3BOAHALWNX NOTEHLMaNbHbIX 0ObIKHOBEHHbIX akuMi, TakuMm obpa3om, pasBogHeHHas
NpubbInb Ha akumo paBHa 6a30BoM NPUBLINKM Ha akuuIo.

YBbITOK Ha akumMio MO OnepaLuoHHON AeATEeNbHOCTU pacCcunTbiBalOTCA cneayowmmMm obpasom:

31 pekabps 31 pekabpsn
2018 ropa 2017 ropa
CpepnHeB3BeLLEHHOE KONMMYEeCTBO OOLIKHOBEHHbIX aKLUA, ThICAY LUTYK 7 964 7 964
CpenHeB3BeLLEHHOE KONMMYECTBO NPUBUINEMMPOBAHHBIX aKUWIA, ThICAY LUTYK 1 333 1333
Yucrasa npmbbinb/(yobiTOK), npuunTalowasicss akumoHepam Komnaxum,
B MITH py6nei 4594 (4 768)
Mpubbinb Ha 06LIKHOBEHHYHO U MPUBUINIEMMPOBAHHYHO aKLUO NO
onepauroHHON AeATeNbHOCTU, OTHOCALLUICA K akUMOoHepaM, 6a3oBbI 1
pa3BOAHEHHbIV (B pyOnsix Ha akuuio) 0,4941 (0,5129)

MpumeyaHue 24. YcnoBHble 06A3aTenbCcTBa

AkoHoMuYeckasi cpeda. X03aNCTBEHHAsA OesTeNbHOCTb M nofyvyaemas npeanpusatuammn Mpynnbl NpubbInb
nepuvoou4eckn B PasfMYHON CTENEHW MnoABepralwTcsl BAWSIHAIO  MOMUTMYECKUX, 3aKOHOAATErNbHbIX,
PMHAHCOBBLIX M AaOMUHUCTPATUBHBIX W3MEHEHMWN, BKIOYAs WU3MEHEHUS HOPM OXpaHbl OKpYXatloLewn cpenpl,
mMmetoLmx Mmecto B Poccuinckon ®egepauuu.

CydebHble paszbupamenbcmea. Bpemsi oT BpemMeHM B pamkax OOblYHOW AesTenbHocTu [pynna moxeT
BbiCTyNnaTb OAHOM W3 CTOPOH B cydebHbIX pasbupaTenbcTBax. 1o MHeHWO pPyKoOBOACTBa, cpeau
CYLLIECTBYIOLLMX B HACTOSILLEe BpeMS NPeTeH3Ui UM UCKOB K [pynne HeT Takux, KoTopble MOrnu Bbl oka3aTb
CYLLLECTBEHHOE HeraTMBHOE BIMSHNE Ha (OMHAHCOBOE MoroXxeHue pynnebl.

YcnoeHbie ob6sizamenscmea no yniame Hanoz2os. Poccuiickoe HanoroBoe, BaniloTHOE U TaMOXEHHOe
3aKOHOOATENbCTBO  [OMYCKAeT  pasfuuyHble  TOMKOBaHWS U MOOBEPXKEHO  YaCTbiM  U3MEHEHUSIM.
NHTepnpeTaums pykoBoacTBOM [pynnbl OaHHOrO 3akoHO4ATENbCTBA MPUMEHUTENbHO K onepauusim U
AesATenbHocTM pynnbl MOXeT ObiTb OCMOpPEeHa COOTBETCTBYOLUMK pernoHarnbHbeiMU unu deaepanbHbiMu
opraHamMu BnacTi, B YaCTHOCTM, B OTHOLLUEHMU MOpsiAKa yvyeTa Ans uenen HanoroobnoXeHns oTaenbHbIX
[IOXOZI0B M pacxofoB [pynnbl M NpaBOMEPHOCTU NpUHSATUA K BbiveTy HOC, npeabsBneHHOro noctasLyukaMm
W noapsiauvkamu. HamnoroBble opraHbl MOryT 3aHsiTb Gornee XecTkyl MNo3uvuumio Npu UHTepnpeTauuu
3aKkoHofaTenbCcTBa W MNPOBEPKe HamnoroBbix pacyeToB. Kak cneacteue, MoOryT ObiTb  HauuCreHb
3HauuTeNbHbIE AOMOMNHUTENbHbLIE HAMoru, NeHn u Wwrpadbl. HanoroBbie NpoBepkn MOryT oxBaTbiBaTb TpU

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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KaneHaapHblX roga AedATenbHOCTU, HenocpenCTBEeHHO npejlwectsoBaBLUMX roay NpoOBEpKU. an
onpeneneHHbIX yCrnoBnuax npoBepke MoryTt ObITb noaBeprHyThbl N bonee paHHne nepunogbl.

Tak kaKk pOCCMICKOE HaroroBoe 3aKOHOAATESNIbCTBO HE COAEPXXUT YETKOro PYKOBOACTBA MO HEKOTOPbLIM
Bonpocam, [pynna BpemMsi OT BPEMEHW MPUMEHSIET WHTEPNpPeTaumito Takux HeornpeaerneHHbIX BOMpPOCOB,
KOTOpasi MPMBOANUT K CHKEHMIO obLlen HanoroBow ctaBku no pynne. PykoBOACTBO B HacToslLLee BPeEMS
CUMTaeT, YTO CYLIEeCTBYeT BEPOSITHOCTb TOrO, YTO HAaroroBble MO3MUMU M MHTepnpeTaumu [pynnbl MOryT
ObITb MOATBEPXKAEHbI, OOHAKO CYLLLECTBYET PUCK TOrO, YTO NOTPedyeTCHA OTTOK peCypCcoB, B TOM CIly4ae ecnu
3TW HarnoroBble MO3ULMM W MHTEprnpeTauun 3akoHogaTenbCcTBa OyayT OCMOpeHbl COOTBETCTBYHOLLMMMU
opraHamu. BnusiHme Takoro pasBuTUS COOLITUIA HE MOXET OblTb OLEHEHO C OOCTaTO4YHOM CTEeneHbto
HaOEXHOCTW, OOHAKO MOXET OblTb 3HAYUTENIbHbIM C TOYKU 3peHUs (OUMHAHCOBOrO MOSNIOXKEHUA W/nnn
X0359MCTBEHHOW AeATenbHOCTM [pynnbl B LENoMm.

Mo mHeHuo pykoBoAcTBa, Mo coctosHWo Ha 31 gekabps 2018 roga COOTBETCTBYHOLUME MONOXEHUS
3aKoHOAaTeNbCTBA MHTEPNPETUPOBAHbI UM KOPPEKTHO, M COCTOSAHME [pynnbl C TOYKM 3PEHUS HaroroBoro
3aKoHOAaTeNbCTBa ABNAETCS CTabunbHbIM.

OxpaHa oOkpyxaroujeli cpedbl. 3akoHOOaTENbCTBO 00 OXpaHe oOKpyxXawuen cpedbl B Poccuiickoi
degepaumn HaxoOuUTCsl Ha CTaguMu pasBUTKS, TOCYAAPCTBEHHbIE OpraHbl MNOCTOSIHHO NMepecMaTpyBatloT CBOM
no3vuMmM Mo BonpocaMm npaBonpuMmeHeHusi. [Mpeanpuatus [pynnbl NepUOAUYECKM OLIEHMBAIOT CBOM
obs13aTenbCTBa MO OXpaHe OKpyKatoLLei cpeap.

MoTeHumanbHble 0bs3aTeNnbCTBA MOrYT BO3HUKHYTb B pe3ynbTaTe M3MeHeHWUsi TpeboBaHWM OeNCTBYHLLErO
3aKoHoOaTenbCTBa M HOPMAaTUBHbBIX aKTOB, a Takke B pes3ynbTaTe rpaxaaHCKO-NpaBOBbIX WCKOB. BrusiHne
TaKNx N3MEHEHUN HEBO3MOXHO OLLEHWUTb, HO OHO MOXET OKa3aTbCH CyLLEeCTBEHHbIM. B yCrnoBmsax 4enCTByOLLEN
NpaBoNPUMEHNTENBHOM MPAaKTUKM PYKOBOACTBO Nonaraet, uYTo y [pynnbl HET 3HAYMTENbHbIX 0643aTENbLCTB,
CBSA3aHHbIX C 3arpsA3HEHNEM OKpyXXatoLLen cpeabl.

BbinosiHeHUe oz2paHu4YumesibHbIX ycroeuli no dozoeopamM kpedumoe u 3aliMoe. [pynna [oSkHA
BbINOMHATE psig (OUMHAHCOBLIX KOBEHAHTOB, KOTOPblE OTHOCATCS B OCHOBHOM K 3aeMHbIM CpeacTBam
KOMMaHuW. HeBbIMONMHEHWE OaHHbIX KOBEHAHTOB MOXET MPMBECTU K OTpuUaTEeNbHbIM MOCMNEACTBUSIM ANS
lpynnbl, BKMYasi MOBbIWEHME CTOMMOCTM  3aEeMHOr0  Kanutana WM oD0bsABneHWe O  CBOeWn
HennaTtexecnocobHocTn (MpumedaHne 13).

CouyuanbHble obsizamesibcmea. [pynna BHOCWUT CBOW BKNad B PEMOHT MeCTHOW MHQPacTPyKTypbl U
GnarococTosiHue ee COTPYOHMKOB, BKMOYas BKMadbl B pas3BUTUE U OGCNyXMBaHWE XWUIbsi, GONbHWU,
TPaHCMOPTHBIX YCNyr, AOMOB OTAbIXa M APYrUX couManbHbIX HYX4 B Tex reorpaduyeckux paioHax, B
KOTOpbIX Mpynna ocyLIecTBNAET CBOK AeSTeNbHOCTb.

O6s3amennbcmea Mo kKanumasbHOMy cmpoumesnbcmey. B cooTBeTCTBUM C  yTBEPXAEHHLIMU
WHBECTULMOHHBbIMK  MporpaMMamu  koMmnaHum [pynnbl 06beM (UHAHCMPOBAHMS B  PEKOHCTPYKLMIO
CYLLECTBYIOLLMX U CTPOUTENBCTBO MOLLHOCTEN cocTaBuT 14 115 mnH pybnen B TeueHue 2019-2021 rr.
(7 792 MmnH pybnen — B TeyeHme 2018-2020 rr.).

O6Gsi3aTenbcTBa NO KanuTanbHbIM 3aTpaTtam [pynnbl No coctodHMo Ha 31 aekabps 2018 roga cnepgyouime:
2019 rog — 5 438 mnH py6nen, 2020 rog — 4 516 mnH pyonewn, 2021 rog — 4 161 mnH pybnen.

npe}J,CTOFILLI,I/Ie KanuTtalnbHble 3aTpatbl B OCHOBHOM CBA3aHbl C peKOHCTpYKLlMeVI O60pyﬂ,OBaHVIFI
cyulecTByrownx SﬂeKTpOCTaHLI,VIﬂ n SﬂeKTpOCGTeVI.

npaBMTeJ’IbCTBO P® OCyLUEeCTBIIAE€T KOHTPOJIb 3a BbINOJIHEHNEM WHBECTULIMOHHOMN nporpaMmMmbl  Ha
perynﬂpH0|7| OCHOBe€. (DVIHaHCMpOBaHVIe WHBECTULIMOHHOM nporpamMmmbl nNiiaHNpyeTcAaA pykoBOACTBOM I'pynnbl
KaK 3a c4eT COOCTBEHHbIX, Tak 1 3aeMHbIX cpencrTs.

HauunHas ¢ koHCcOnMAaMpPOBaHHOW (PUHAHCOBOW OTYETHOCTM 3a rof, 3akoHumBmnca 31 gekabps 2018 roga,
lpynna packpbiBaeT 00s3aTenbCTBa MO KanuTamnbHbIM 3aTpaTamM Ha OCHOBE [JaHHbIX WHBECTULIMOHHON
nporpaMmmbl, T.K. 3TU [aHHble MpPeAcTaBnsAlT 0Oonee HaOeXHY W akTyalbHYl WHGOPMaLM Mo
obsizatenbcTBam ['pynnbl MO NPUOBPETEHMIO U CTPOUTENBCTBY OCHOBHbIX CPEACTB.

MpumeyaHue 25. YnpaBneHue ¢(hpMHaHCOBbLIMU PUCKaMU

YHpaBneHMe puckamun I'pynnbl OCyLLEeCTBINIAETCA B OTHOLUEHUU (*)I/IHaHCOBbIX N onepaunoHHbIX PUCKOB.
PurHaHCcoBbIN PUCK BKIHOYaeT B cebs prHOLIHbIﬁ PUCK (B TOM 4uCre BanoTHbIN PUCK, PUCK N3MEHEHUA
NPOLUEHTHbIX CTaBOK), er,ﬂ,MTHbIVI PUCK N PUCK TJTTIMKBUOHOCTW. OcCHOBHbIMK  3aga4amu ynpasieHua
(bI/IHaHCOBbIMI/I puckamumn aBnaeTca obecneyeHne OocTaToOMHOM YBEPEHHOCTU B AOCTUXEHUN uenen prnrlbl
nytem YyCTaHOBIEeHUsA obwen MeTodonorMM Mo BbISIBIIEHMIO, aHannmsy ”n oOueHKe pPpUCKoB, a TakKxke
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I'Ipumeqauvm K KOHCOHMAMPOBaHHOﬁ (*)MHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / |
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

yCTaHOBIEHMe NMMNUTOB pUCKa “ panbHenwee obecneveHne cobnogeHnst MIMMUTOB pucka B yCTaHOBJIE€HHbIX
npegenax, a B cny4vae ux npesbllleHna — ocylecTBlieHne MGpOI‘IpI/IFlTI/IVI NO CHMXXEHUIO puUcka.

B uensx ontummnsaumm puckoB, KOTOpPbIM NoaBepkeHa [pynna, pykoBOACTBO BeAET NOCTOSIHHYO paboTy no
MX BbISIBIIEHUNIO, OLIEHKE U KOHTPOIIO, a Takke pas3paboTke 1 BHEAPEHUIO MepONpPUATUIA, HanpaBreHHbIX Ha
CHUXXEHME PUCKOB, YMNpPaBlEHMIO HEMNpPepbIBHOCTLI0O GM3HECa M CTpPaxoBaHWIO, CTPEMUTCA COOTBETCTBOBATb
MEeXAyHapOAHbIM WM HauMOHasbHbIM CTaHgapTam puck-meHemxkmeHta (COSO ERM 2004, ISO 31000 wu
ApYrMM), MOBbIWAET KynbTypy YNpaBfeHWsi pUckamnm U HenpepbiBHO COBEPLUEHCTBYET MNPOLIeCChbl PUCK-
MEeHemKMeHTa.

KpedummHbil puck. ['pynna nogBepxeHa KpeauTHOMY PUCKY, KOTOPbIN SIBNSIETCA PUCKOM TOFO, YTO OfHa M3
CTOpPOH onepauum ¢ PUHAHCOBbIM MHCTPYMEHTOM MOCAY>KUT MPUYUHON NOHECEHUSA (PUHAHCOBbLIX YObITKOB
OpYron CTOPOHOM BCNEACTBME HEBBINONHEHNS 0BA3aTeENbLCTBA NO JOTOBOPY.

XoTs noraweHne UHAHCOBLIX WMHCTPYMEHTOB TOABEPXKEHO BIUSHWIO 3KOHOMUYECKUX (PAKTOPOB,
pyKOBOACTBO cuuTaeT, 4to y [pynnbl He BO3HWKAET CYLECTBEHHOTO pucka YOLITKOB CBEpPX YXe
CPOpPMUPOBAHHOIO OLIEHOYHOIO pe3epBa Mnoj KpeauTHbIE YObITKN.

B cBsis3M c OTCyTCTBMEM HE3aBMCUMOWM OLEHKM nnaTexecnocobHocTu aebutopoB [pynna oueHuBaeT
nnaTexecrnocobHOCTb Ha 3Tane 3aKnioyYeHns 4oroBopa, NpUHNUMasl BO BHUMaHWe pUHaAHCOBOE COCTOSIHUE U
KpeauTHyto ucToputo aebutopa. pynna ocyllecTBNAeT MOHUTOPMHI CYLLIECTBYOLLEeN 3a00/MKEHHOCTU Ha
perynsipHoi OCHOBE 1 NpeanpuHUMaeT Mepbl Mo cbopy 3a40MKEHHOCTU U YMEHbLLEHUIO YObITKOB.

[N CHWKEHUs1 KpeaUTHOro pucka npu paboTe Ha ONTOBOM PbiHKE 3MEKTPO3HEeprun U MolHocTu [pynna
BHeApwna CObITOBYIO TMOMUTUKY WM METOAMKY, NpeaycMaTpuBaloLLyl0 pacyeT BHYTPEHHUX PEWTUHIOB
KOHTPareHToB Ha pblHKe CBOGOAHLIX [OrOBOPOB Ha OCHOBE 4YacToTbl GaHKPOTCTB KOHTPAreHToB W
yCTaHaBMNMBaIOLLYI0 OrPaHNYEHNs Ha KPeAUTHBIN PENTUHT NOPTAENs KOHTPareHToB.

pynna kOHTponupyeT pes3ynbTaTbl aHanusa ycTapeBaHus 0eOMTOPCKOW 3a[0IPKEHHOCTM MoKynaTenem u
3aKa34MKOB M OTCMEXMBAET NPOCPOYEHHYIO 3a40SPKEHHOCTb. MHdopMaumsa o npocpodeHHon aebutopckon
3aJ0/MKEeHHOCTM NoKynaTenemn 1 3aka3ynkoB packpoita B [pumedanun 9.

OueHka oxudaembix KpeOumHbiX ybbimkos. Oxungaemble KpeauTHble YObITKM — 3TO OuEeHKa NpuBegeHHON
CTOMMOCTM ByAyLUMX HEAONOMYYEHHbIX OEHEXHbIX CPeACTB, B3BELLUEHHAas C y4eTOM BEPOSTHOCTH.

ypOBeHb OoXngaembiX KpeaUTHbIX y6bITKOB 3aBUCUT OT TMPUCYTCTBUA 3HAYUTEJIbHOIO YBEJTMYEHUA
KpeaOuTHOro pucka p,e6MTopa C MOMEHTa nepBoHa4alribHOro nmnpu3HaHu4A. OTOT noAxo4 OCHOBaH Ha
TpeXSTaI'IHOIZ Moaenn OUueHKN oXngaemblX KpeaAUTHbIX Y6bITKOB, KaK onmcaHo B anIMe‘-IaHVIVI 2.

Mpynna onpegensiet, 4to nNO (UWHAHCOBOMY WHCTPYMEHTY MPOM3OLUSIO 3HAYUTENIbHOE YBENMYeHue
KPeOMTHOro puvcka, Korga KOHTpareHTOM [OMyLLeHO HapylueHue MPeayCMOTPEHHbIX [OrOBOPOM CPOKOB
onnatbl, WAEHTUMULMPOBaHbI MPU3HAKM HennaTexecrnocobHocTM w ecnu y [pynnbl  OTCYTCTBYET
obocHoBaHHasi MHcpopMaLmsi, onpoBepratoLLas akT yBenMYeHUst KpeaMTHOro pucka.

[na oueHkn BeposiTHOCTM Aedpornta no PUHaHCOBbLIM MHCTpyMeHTam [pynna onpegenser gedonTt Kak
CUTyaumio, B KOTOPOW MOABEPXKEHHOCTb PUCKY COOTBETCTBYET OAHOMY WM HECKOSbKUM U3 NepeyvncreHHbIX
HWXe KpUTepues:

(] NpoCpOYKa KOHTpareHToM npeayCcMOTpEeHHbIX 0roBopomM nnaTexemn npesbillaeT 3 mecsua;

e  MeXayHapoAHble/HauMoHanbHble PENTUHIOBBIE areHTCTBA BKMOYAKOT KOHTpPareHTa B Knacc pevnTUMHIoB
aedonTta;

(] KOHTpareHT HennaTexecnocobeH;
(] B OTHOLUEHMN KOHTpareHTa BO3HUKI1a BblICOKasdA BEPOATHOCTb 6aHKpOTCTBa.

B cootBeTcTtBUM ¢ MCPO (IFRS 9) Npynna npymeHnna ynpoLLeHHbIA MOAX04 K ONpenerieHnIo 0XugaemMbixX
KPeaAUTHbIX YObITKOB B OTHOLUEHUM AeOUTOPCKOW 3aO0SDKEHHOCTW MOKynaTenenl U 3aka3vyuKoB, COrfacHO
KOTOPOMY Ha MOMEHT MepBOHA4YarbHOro MpPU3HAHMSA 3ad0fMKEHHOCTU TpebyeTcsa npu3HaTbh OXuAaeMmbln
yObITOK, KOTOPbIN MOXET OblTb MOMYYEH Ha MPOTSHKEHUWN XKU3HEHHOTO UUKNa. YTobbl OueHUTb oXnaaemble
KpeaouTHble yObITKM, Aebutopckas 3a4oimKeHHOCTb NMOoKynaTenen 1 3akasyvMkoB nogpasgenseTca Ha rpynmbl
Ha OCHOBE OAHOPOAHbLIX ANS KaxAoW rpynnbl XapakTepUCTUK KPeAUTHOro puUcKa U CPOKOB MPOCPOYKU
3aJ0fHKEHHOCTM AN JOroBOPOB 0AHOro Tvna. [Anga kaxaow komnaHuu [pynnsl 3a00MKEHHOCTb NoKynaTenen
M 3akaszynkoB Obina CrpynnupoBaHa Ha OCHOBE BbllleyKa3aHHbIX MPUHLUMUMOB, M ANA KaXXOOW rpynnbl
KOHTpareHToB Obinn onpeAeneHbl 40N OXUAAEMbIX YObITKOB B COOTBETCTBMU C KPEOUTHbIM PUCKOM ANl
KaXOOW ANWTEeNbHOCTU Cpoka npocpoyku nnatexa. Oxunaaemble YPOBHU YOLITKOB pacKpbiTbl B
MpumeyaHun 9.
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I'Ipumeqauvm K KOHCOHMAMPOBaHHOﬁ (*)MHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / |
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

[eHexHble cpeacTBa pasmelleHbl B (PMHAHCOBbLIX MHCTUTYTaX, KOTOPblE HA MOMEHT OTKpbITUSA cyeTa umenmu
MUHMManbHbLIN puck gedonta. Cnncok 6aHKOB ANs pasMeLLeHns OEeHEXHbIX CpeacTs, a Takke npasuna
pasmelleHns Oeno3vTOoB YyTBepXaakTcsi pykoBoacTtBoM [pynnbl. Kpome Toro, pykoBogctso [pynnbl
NPOBOAWUT MOCTOSIHHYKO OLEHKY (UHAHCOBOINO COCTOSIHUSI, MOHWUTOPUHI PEWTUMHIOB, MNpUCBaMBaEMbIX
He3aBMCMMbIMW areHTCTBamMu, U MNpoYMX nokasaTternen paboTbl AaHHbIX (UHAHCOBLIX OpraHM3alun.
Oxngaemble KpeguTHble YObITKM MO OEHEeXHbIM CcpeacTBam, SKBMBANEHTaM [AEHEXHbIX CpPeacTB W
6aHKOBCKMM BEKCeNsiM Oblnu He3Ha4YnTENbHbIMU.

CBoaHble AaHHble O pasmMeLlleHHbIX OeHEeXHbIX CpencTtBax, UX 3KBMBAlleHTax C yKadaHuem ©aHkoB " npo4nx
quHaHCOBbIX opraHmsaLlel n nx DEVITMHFOB Ha KOHel OTYEeTHOro nepmnoaa npmBeneHbl B I"Ipmmeanvwl 8.

PbIHOYHbIU puck. [pynna noaBepXeHa PbIHOYHBIM pUckaM. PbIHOYHbIE PUCKM SIBMSIOTCS pPe3ysribTaToMm
Hanuuns OTKPbITBIX MO3ULMIA B NMPOLIEHTHLIX aKTUBax M 00s3aTenbCcTBaX, KOTopble MoABEPXKEHbI OOWUM U
cneunuyeckMm UsMeHeHUsIM pbiHka. PyKOBOACTBO ycTaHaBNuBaeT AOMYCTUMbIE NIMMUTLI PUCKa, KOTOpble
OTCMEXMBAIOTCA Ha perynspHon ocHose. TeM He MeHee, UCMOMb30BaHMe OaHHOro noaxoda He MOXeT
npeaoTepaTUTb NOTEPU U3-3a NPEBbLILLEHNS IMMUTOB MO NPUYNHE 3HAYUTENBbHBIX PbIHOYHBLIX KONeGaHui.

BanromHbil puck. ONeKTpo3Heprus U MOLLHOCTb, npou3soanmas [pynnown, peannsyeTca Ha BHYTPEHHEM
pbiHke Poccuiickon ®egepaumm no ueHam, BbIpaXeHHbIM B HAUMOHANbHON BanoTe, NO3TOMY AeATENbHOCTb
pynnbl nogBepeHa He3HauMTenbHOMY BIMUSAHWIO BanoTHOrO pucka. PMHaHcoBoe cocTosiHue [pynnbl, ee
NMKBUOHOCTb, MCTOYHMKM (pUHAHCUpPOBaHWA W pe3ynbTaTbl AeATEeNbHOCTM B OCHOBHOM HEe 3aBUCHAT OT
0BMeHHbIX KypCOB, TaK Kak AedTenbHOCTb [pynnbl MAaHMpyeTca M OCyLLEeCTBNAETCS Takum obpa3om, 4Tobbl
ee aKkTuBbl 1 06a3aTenbcTBa OblnNM BblpaXKeHbl B HAaLMOHAaNbHOM BanioTe.

Puck u3mMeHeHuUsi nPoOUueHMHbIX cmaeok. [lpnbbinb W NOTOKM [OEHEXHbIX CpPeacTB OT TeKyLlewn
aesatenbHocT [pynnbl, B OCHOBHOM, He 3aBUCAT OT MW3MEHEHUS pPbIHOYHBLIX MPOLEHTHLIX CTaBOK.
lMpoueHTHble CTaBKM CYLLECTBEHHbIX 3aiMOB W KpeguToB (UKCUPOBAHHbIE, 3a WCKMOYEHUEM
NPOLLEHTHON CTaBkuM No 3ammy, nonydyeHHomy ot MNMAO «Pyclmgpo» n oueHnBaemomy no cnpaBeanueon
CTOMMOCTU, KOTOpasi IBNAETCS NnasaoLlen.

pynna ocyliecTBnseT KOHTPONb Hah MPOLUEHTHbIMKM CTaBkamu MO CBOMM (DMHAHCOBBIM MHCTPYMEHTaM.
OdhekTnBHbIE NPOLIEHTHBIE CTaBKN OTPaXeHbl B [1pumedaHum 14,

B uensx cHUXeHns pycka M3MeHeHUs NPOLEHTHbIX CTaBoK ['pynna npeanpuHUMaeT creaytoLLme waru:
e MOHWTOPWHI pbIHKa KPEOUTOB C Lienbio BbiSIBIIEHWS GraronpusTHbIX YCNOBUI KpeAMTOBaHUS;

e auBepcudVKauusi KpeaUTHOro NopTdens NocpeacTBOM NpUBIIEYEHUs] KPpeauToB Mo MKCUPOBaHHbLIM U,
npy Heo6XoAUMOCTM, NNABaOLLUM NPOLIEHTHLIM CTaBKaM.

Puck nnukeudHocmu. PUCK NUKBUOHOCTM — 3TO PUCK BO3HUKHOBEHUSI Y KOMMaHUWM TPYAHOCTEN B MOKPbITUN
3aJ0/MKEHHOCTH, CBA3aHHOW ¢ PUHaHCOBbIMM 0693aTENLCTBAMM.

PaunoHanbHoe ynpasreHue pUckoMm NUKBUAHOCTU nodpasymesaeT nogaepxaHue B HanuymMm 0octaTovyHoro
KONMYecTBa [OEHEXHbIX CPEACTB W PbIHOYHBLIX LeHHbIX Bymar ¥ OOCTYMHOCTb (PUHAHCOBLIX PECYPCOB
nocpeacTBoM obecrneyeHns KpeOauTHbIX NUHWA. [pynna npuaepxunsaetca cbGanaHcUpoBaHHOW Moaenu
bvHaHcHpoBaHNA 06OPOTHOIO KanuTana 3a cYeT UCTONb30BaHNSA Kak KpaTKOCPOYHbIX, Tak U A0JITOCPOYHbIX
MCTOYHMKOB. BpemeHHO cBoGoAHble cpefcTBa pasmellaloTcss B (hopMe KpaTKOCPOYHbIX (DUHAHCOBbLIX
WHCTPYMEHTOB, B OCHOBHOM, OaHKOBCKMX [erno3nTOB W  KpaTKOCPOYHbIX OGaHKOBCKUX BEKCeneil.
KpaTkocpouHble 06si3aTenbCTBa B OCHOBHOM  MpeAcTaBfieHbl  KPeAMTOPCKOW  3a[0/MKEHHOCTbIO
nocTaBLUMKaM U NnogpaaUYnkaM 1 KpaTKOCPOUHbLIMM 3aeMHbIMU CPeacTBamMu.

lpynna BHegpuna CUCTEMY KOHTPONS Haj MPOLECCOM 3aKMHYeHUst JOrOBOPOB, MPUMEHSISi CTaHO4ApTHbIe
(bvHaHcoBbIE MpoLeaypbl, KOTOpble BKIOYAOT CTaHZapTbl CTPYKTYpbl Mnatexa, CPOKOB MnaTexa,
COOTHOLLEHUS] MeXAY aBaHCOM M CYMMOIW, BbIMfa4nBaemMoi Npu OkoH4YaTeNbHOM noralleHum, U T. 4. Takum
cnocobom Mpynna KOHTPONMPYET CTPYKTYPY 3aeMHOr0 KanuTasa no cpokam noratleHust.

Cnepyrowasa Tabnuua oTpaxaeT obAsaTenbcTBa B 3aBMCUMOCTM OT CpPOKa MOralleHusi, yKasaHHOro B
KOHTpakTe no cocTosiHuio Ha 31 gekabps 2018 roga. CymMbl, packpbiTele B Tabnuue, npeactaBnsioT cobon
KOHTPaKTHble HEAWCKOHTUPOBAHHbIE AEHEXHbIE MOTOKM, BKIOYaLWMe B TOM Ymcne OyayliMe npoueHTHbIe
nnartexu n oby cymmy ob6s3aTenbcTB No (PUHAHCOBOM apeHae (4o BbideTa Oyaywimx UHAHCOBbIX
nnarexewn). [aHHble HEOUCKOHTUPOBAHHbLIE OEHEXHbIE MOTOKA OTNINYAKTCHA OT CYMM, NMpeacTaBreHHbIX B
KoHconuaupoBaHHoM OT4eTe 0 PMHAHCOBOM MOJIOXXEHUN, OCHOBAHHOM Ha OUCKOHTUPOBAHHbLIX AEHEXHbIX
noTokax.
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31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy /
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrn He yKkasaHo MHOe)

AHanns ¢urHaHcoBbIX 0643aTenbCTB MO CpOKaM MoraweHus no coctosHuio Ha 31 pekabpst 2018 ropa
npencrtaBneH HMxe:

MeHee Ot1p0 OT2po OT3 po Ot4p0 bonee UToro
1 ropa 2 net 3 net 4 net 5 net 5 nert

Ob6sa3aTtenbcTBa

KpaTtkocpouyHble 1

[ONMrocpoYHbIE 3aeMHbIe

cpeacrsa (Mpumeyanve 13) 1836 3874 5033 5759 - - 16 502
durHaHcoBble 06A3aTensLCTBa B

cocTaBe KpeaMTOpPCKOn

3aJ0MKEHHOCTH

(MpumevaHune 16) 4341 8 8 8 5 9 4379
UTtoro 6yaywme nnaTtexu,

BKI1HOYasi OCHOBHbIE CYMMbI

[orra v nnatexm no

npoueHTam 6177 3882 5041 5767 5 9 20 881

AHann3 durHaHcoBbIX 065a3aTenbCTB MO CpokaM MoralwleHust no coctosiHMo Ha 31 pekabps 2017 roga
NpeacTaBneH HNXeE:

MeHee OT1p0 OT2p0 OTt3 po Ot4p0 bBonee WToro
1ropa 2 ner 3 ner 4 net 5 net 5 net

Ob6s3aTenbcTBa

KpaTkocpouyHble 1

[ONrOCPOYHbIE 3aeMHblEe

cpencrtsa (Mpumeyanue 13) 7530 222 292 289 5565
drHaHcoBble 06513aTeNbLCTBA B

cocTaBe KpeaMTOpCKOn

3a[]0/KEHHOCTH

(Mpumedatne 16) 3655 8 8 8 8 14 3701
Obsna3aTenbcTBa No MHAHCOBOW

apenge (MpumeyaHue 13) 2 - - - - - 2
UTtoro 6ypyuime nnartexm,

BKIMOYasi OCHOBHblE CyMMbI

[onra v nnaTtexm no

npoueHTam 11187 230 300 297 5573 14 17 601

13 898

MpumeyaHue 26. YnpaBneHue KanuTanom

MaBHbIMK 3agavamu ynpaslieHna Kanutarnom prnnbl ABINAKOTCA COOTBETCTBME 3aKOHOOATesIbCTBY
Poccuinckon Cbe,u,epau,vm, CHMXeHMe CTOMMOCTM Kanutana u obecnevyeHne BO3MOXHOCTM BedeHus
HeﬂpeprBHOIZ nedatenbHoCcTM ans obecnevyeHnst 4OX040B akunoHepam u Bbirog ApyruMm 3anHTepecoBaHHbIM
CTOpPOHaM.

Mo coctosHuio Ha 31 pekabpsa 2018 roga m 31 pekabpsa 2017 roga OOWECTBO BbLINOMHANO Bce
YCTaHOBIEHHbIE 3aKOHOA4ATENBCTBOM TPEOOBAHUS K aKLIMOHEPHOMY Kanutany.

Mo coctosHuio Ha 31 gekabpsa 2018 roga cymma kanutana B ynpasneHwu [pynnbl, paBHas CTOMMOCTM
4YnCTbIX akTMBOB [pynnbl, coctasuna 10 805 mnH pybnen (31 gekabpsa 2016 roga: 6 138 mnH pybnen).

MpumeyaHue 27. CnpaBeAnuBas CTOMMOCTb aKTUBOB U 065s13aTeNnbCTB

PesynbTaTthl OLEHKM CnNpaBeanMBoN CTOMMOCTM aHanNM3npyTCa U pacnpenenstoTcs no ypoBHAM nepapxum
crnpaBefiMBOM CTOMMOCTM crnegyoLwmm obpa3oM: (a) K YPoBHIO 1 OTHOCATCA OLIEHKM NO KOTUPYEMbIM LiEHaM
(HEKOpPPEKTUPYEMBIM) Ha aKTMBHBIX PbIHKaX 418 WOEHTUYHbIX aKTUBOB UNn 06sa3aTenscTs, (0) K YPOBHKO 2 —
Nofy4YyeHHble C MOMOLLBbIO METOAOB OLIEHKW, B KOTOPbIX BCE WCMOMb3yeEMblE CYLLECTBEHHbIE WUCXOOHbLIE
AaHHble, ABNSOTCA HabngaembiMy AN akTvBa unu obsasaTensctea NpsAMo (T. €., Hanpumep, LeHbl) Unu
KOCBEHHO (T.e., HanpumMep, NpoM3BOAHbIE OT LieHbl), 1 (B) OLLEHKN YPOBHSA 3, KOTOpble ABMASIOTCS OLEHKaMMU,
HEe OCHOBaHHbIMW Ha HabnAaeMbIX PbIHOYHbIX AaHHbLIX (T.e. OCHOBaHbl HAa HeHabnaaeMblX UCXOOHbIX
AaHHBbIX).

a) MHo2okpamHbie oyeHKu cripaeedsiueoli cmoumocmu

MHoOrokpaTHble OLEHKA CrnpaBeanvMBoW CTOMMOCTM MNPEeACTaBnsalT cobon oueHkn, Tpebyemble wunu
Aonyckaemble cTaHgapTamu OyxranTepcKoro yyeta B oTyeTe O (PMHaAHCOBOM MOMOXEHUM HA KOHeL, KaXaoro
OTYETHOro nepuoaa.
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AkTuBbl [pynnbl, oueHMBaemMble MO CrnpaBefnvMBON CTOMMOCTW, NpeacTaBneHbl (PUHAHCOBLIMU akTMBaMW,
oLeHMBaeMbiMn NO CApaBeanMBON CTOMMOCTU 4Yepe3 npubbinb unu yobITOK, GanaHcoBas CTOMMOCTb
KOTOpbIX HecywecTBeHHa. [lo cocTtosHuMio Ha 31 pekabps 2018 roga wn 31 pekabpsa 2017 ropa
obsizatenbcTBa [pynnbl, OULEHMBaemMble MO CNpaBeAnMBOA CTOMMOCTW, NpeAcTaBneHbl 3aniMamu,
nonydeHHsiMn oT MAO «Pyclugpo» B 2017 rogy (MpumedvaHne 14). Mo coctosHMio Ha 31 gekabps 2018
roga cripaBeasiMBasi CTOMMOCTb AaHHbLIX 3aAMOB, KOTOpble NpeacTaBnsoT cobon rmbpugHble hrMHaHCcoBbIE
WHCTPYMEHTbI, OnpefeneHa Ha OCHOBe MNPUBEAEHHOW CTOMMOCTM C Y4eTOM HeHabntogaemblX WUCXOAHbIX
AaHHbIX U BKMtoyeHa B YpoBeHb 3. B TeyeHne 2018 roga M3MEHEHWM KpeaWTHOrO pucka No OaHHbIM
obsasarenbcTBam He Obino.

6) Akmuebl u obsi3amesnibcmea, He oyeHueaemMble o crnpaeedsiueoli cmoumMocmu, HO OJis1 KOMOpPbIX
deslaemcsi packpbimue no cnpaseodsiusoli cmoumocmu

duHaHcoeble akmuebl, oueHugaeMbie M0 amopmu3upogaHHoil cmoumocmu. Pykosoactso [pynnbl
nonaraet, 4YTO CrnpaBeAnMBas CTOMMOCTb AEHEXHbIX CPEACTB, KPAaTKOCPOYHbIX OEMO3UTOB U KPaTKOCPOYHOWN
AebnTopCKON  3ad0MKEHHOCTN MpUBNU3NTENBHO COOTBETCTBYET UMX Yy4eTHouW cTtoumocTn. OueHka
AONTOCPOYHON AeBUTOPCKON 3aA0MKEHHOCTU NMPOU3BOAMTCH HA OCHOBE OXWAAEeMbIX AEHEXHbIX MOTOKOB C
y4yeToM oxumaaeMbix yobITkoB (YpoBeHb 3 mepapxuu cnpaBeanuBbix cToumocTen), 6anaHcoBas CTOMMOCTb
AaHHbIX aKTUBOB NPMBMN3NTENBbHO COOTBETCTBYET MX CNpaBeAfIMBOA CTOMMOCTH.

O6s13amenbcmea, oyeHusaeMble 0 amopmu3uposaHHol cmoumocmu. CnpaBegnuBas CTOMMOCTb
obsasatenbCTB € (OUKCMPOBAHHOW MPOLEHTHOW CTaBKOW, K KOTOPbIM OTHOCATCA KpeauTopcKas
3aJ0IPKEHHOCTb U 3aeMHble cpeacTBa (3a ucknodeHnem 3animoB oT [MAO «Pyclnagpo», oTpaxaembix no
crnpaBegniMBon CTOMMOCTW), OLEHMBAETCS Ha OCHOBE OXMOAEMbIX K MOSyYeHMIO AEHEXHbIX MNOTOKOB,
AVCKOHTMPOBAaHHbIX MO TEKyLLEen NPOLEHTHON CTaBke AJ1A HOBbIX UHCTPYMEHTOB C aHanOM4YHbIM KpeauTHbIM
PYCKOM 1 CPOKOM norawieHus (YpoBeHb 3 nepapxum).

BbanaHcoBas CTOUMOCTb OOJITOCPOYHbIX n KPaTKOCPOYHbIX 0b64a3aTenbCTB, oueHnBaeMbIX no
aMOpTI/I3I/IpOBaHHOI7I CTOUMOCTMH, I'Ipl/l6]'II/I3I/ITeJ'IbHO COOTBETCTBYET UX cnpaBe,anBon CTOUMOCTMW.

MpumeyaHue 28. CoObITMA Nocne OTYEeTHOM AaTbl

CyllecTBEHHblE COObLITUS, KOTOPble OKasanu MMM MOryT OKasaTb BNMsiHME Ha (PUHAHCOBOE COCTOSIHME,
OBWKEHME OEHEXHbIX CPEeACTB Unu pesyrnbTaTbl AeaTenbHOCTU [pynnbl, MIMEBLLUME MECTO B nepuon Mexay
OTYETHON JaTonM M AaTon NOAMNMCAHMSA KOHCONMMAMPOBAHHOW (OMHAHCOBOW OTYETHOCTW [pynnbl 3a rog,
3akoH4YmBLLMICA 31 gekabpsa 2018 roga, noaroToBneHHon B cootBeTcTBUMM ¢ MCPO, OTCYTCTBYHOT.

MpumeyaHue 29. YyeTHas nonuTUKa, NPUMMEHMMasi K nepuodaM, KOTOpble 3aKOHYUNUCbL A0
1 auBapsa 2018 roga

Hwke npeactaBneHbl MOMOXEHUS YYE€THOW MNONUTWMKW, MPUMEHUMbIE K COMOCTaBMMOMY Nepuoay,
3akoH4YmBLLemycsa 31 gekabpsa 2017 roga, B cootBeTcTBUM ¢ MCPO (IAS) 18 1 MCPO (IAS) 39.

OcHoeHbIe N00X00bI K OUEeHKe d)UHchoebIX UHCMpPyMeHmoas. duHaHcoBble MHCTPYMEHTbI OTPpaXakTCA
no Cl'lpaBeD,J'IVIBOIZ CTOMMOCTHU Unun aMOpTI/I3VIpOBaHHOl7I CTOMMOCTK B 3aBNCUMOCTHU OT UX KJ'IaCCVI(bVIKaLI,VIVI KaK
npencrtaBneHo HUXe.

Knaccugukayusi ¢puHaHcoebix akmuegos. PuHaHCOBble aKkTVBbl KnaccuuumpyloTcs no crneayowum
Kareropusim: (a) 3arimbl U gebuTopckasa 3a40MKEHHOCTb, (0) hMHaHCOBbIE aKTUBLI, UMEIOLLNECH B HANU4mMm
Ans npogaxu, (B) MHaHCOBble akTuBbl, yAepXuBaemble A0 noraweHus, (r) ¢uHaHCOBble aKkTuBbl,
OueHVBaeMble MO CnpaBeasIMBON CTOMMOCTM, U3MEHEHWUsi KOTOPOW OTpaxalTCcsd B cocTaBe npubbinn unm
ybbITKa. HuxXe npeacTaBneHo onucaHue kateropuii MHaHCOBLIX aKTUBOB, MMetoLmXces y Ipynnbl.

3almbl u debumopckas 3adormkeHHoCcmb. 3aViMbl U OebuTopckas 3af0JPKEHHOCTb MPeAcTaBnsitoT cobow
HEeNpPou3BoaHble (PMHAHCOBbIE aKTUBbLI C (PUKCMPOBAHHLIMU UMW onpeaensemMbiMu nraTexamu, KoTopble He
KOTUPYIOTCA Ha aKTUBHOM PbIHKE.

@uHaHco8ble akmuebl, oUueHUB8aeMble Mo cripasednueoll CMouMocmu, U3MEHEeHUsT Komopol ompaxaromcs
8 cocmaee npubbiiu unu ybbimka. 3Ta kaTeropusi npeacTaBlieHa MPOU3BOAHLIMU  (UHAHCOBLIMU
WHCTPYMEHTaMMK, KOTOpble OTPaXalTcs MO crnpaBeaIMBoA CTOMMOCTU. [1pov3BOOHbIE WHCTPYMEHTbI
YYMTbIBAOTCS KaK akTUBbl, €Cnu CcnpaBeanvBasi CTOMMOCTb [aHHbIX WHCTPYMEHTOB  SIBNsieTCS
NONOXUTENLHOW, U Kak 06s3aTenbCcTBa, eCnu WX CnpaBefAnuBasi CTOUMOCTb SIBMSETCS OTpuLaTenbHON.
N3meHeHus1 cnpaBeanMBoi CTOMMOCTY NPOU3BOAHBLIX MHCTPYMEHTOB BKMHOYAKTCSA B NPUOGLING Unn yobITOK 3a
rog. Fpynna He NpUMEHSIET yUYeT XeQKUPOBaHWS.

Bce npoune cduHaHCOBbIE aKTUBLI BXOASAT B KATErOpUIO akmueos, UMEKUUXCs 8 Hanuyuu Onsi npodaxu,
KOTOpasi BKMHOYaeT UHBECTULMOHHbIE LieHHble Bymaru, koTopble pynna HamepeHa yaepxuBaTb B TeYEHUE
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HeonpeaeneHHOro nepuoga BPEMEHU W KOTopble MOryT ObiTb MNpodaHbl B cry4yae Heob6xoaumocTu
noAadepXKaHnst NUKBUAHOCTU UMW U3MEHEHMUST MPOLIEHTHLIX CTaBOK, OOMEHHbIX KypCOB BastoT WM KypcOB
LeHHbIX Bymar.

duHaHcoeble akmuebl, uMeruwuecsi 8 Haau4duu Onsi npodaxu. OVHaHCOBbLIE aKTVBbl, UMEIOLLINECS B
HanuuMM ONs npogaxu, oTpaXarTcsa MO CrnpaBedSIMBOA CTOMMOCTWU. pOUEHTHbI A0X0o4 MO AOJNTOBbIM
LEHHbIM Oymaram, UMEeKLMMCS B HanuMyuuu Ansi NPOAaxu, paccynTbiBaeTca no metony 3ddeKkTUBHOM
CTaBKM NpoLeHTa M oTpaxaeTcsa B NpubbINax mnu ybbiTkax 3a rof kak pyHaHcoBbIV goxod. AveBuaeHabl no
OoneBbIM (PMHAHCOBbLIM MHCTPYMEHTaM, MMEILLMMCH B HanMuun Ansi Npoaaxuy, oTpaxarTcsa B npubbingax
unu ybbiTkax B COCTaBe MpPOYUX ONepaumoOHHbIX AOXOOO0B 3a rod, Korga yCTaHoBneHo npaso [pynnbl Ha
nonyyeHve BbINNaTbl, U1 BEPOATHOCTb MOMNy4YeHWUs AMBUOEHOOB SABMSETCA BbICOKOW. [1poune uameHeHus
cnpaBeaiMBon CTOMMOCTU OTPaXatoTCa Ha cHeTax NpoYero COBOKYMNHOro Aoxoaa 40 MOMEHTa npekpalleHus
NPU3HaHUS MHBECTULUM UM ee obecleHeHus, korga CyMMa HaKOMMeHHbIX npubbinen wmnu ybbiTKOB
NepeHoCUTCH U3 COCTaBa NPOYEro COBOKYMHOIO 4OX0Aa B COCTaB Npubbiner unm yoblTKOB 3a rog,.

Y6bITKM OT 06€eCLeHeHNsa NHBECTULIMI, MEIOLLMXCS B HaNM4Mn AN NPOAaun, OTPaxXatTcsa B NpUbbINAX unm
yObITKax 3a rog B MOMEHT MX BO3HWKHOBEHWS B pe3yrbTaTe OAHOro WM HECKONbKMX COBbITUI («COBbITUSA,
npuBogdawme K YObITKY»), MMEBLUMX MECTO MOocre nepBOHaYasribHOr0 MpPU3HaHWA [AaHHbIX aKTUMBOB.
3HavnTenbHoOEe MU NPOAOIMKUTENBHOE CHDKEHWE CNpaBeanvBon CTOMMOCTY OONEBLIX LIEHHbIX Bymar Huxe
X CTOMMOCTU npuobpeTeHus sABnseTcs npudHakom obecueHeHus. CymMma HakOMMeHHOro yobiTka OT
obecueHeHus, paccuuTbiBaeMasi Kak pasHuua Mexay LeHOW npuobpeTeHus u Tekyllen cnpasensimBon
CTOUMMOCTbIO 3a Bbl4eTOM YybObiTka OT oObBecueHeHWsl, paHee OTPaXKEHHOro B MpubbINaxX unu ybbiTKax,
NepeHoOCUTCs CO cYeTa NPOoYero COBOKYMHOMO AOXOA4a B COCTaB (QMHAHCOBBLIX PACXOdOB B MPUOLINSAX MK
ybbiTKax 3a rog.

Y6bITkKM OT obecueHeHus OOorfeBblX MHCTPYMEHTOB He BOCCTaAHaBMMBANOTCA, W nocreylowas npubbinb
npu3HaeTcsa B COCTaBe MpoYero COBOKYNHOro goxoga. Ecrnm B nocnegywowem nepuoge Bo3pacTaeT
cnpaBefnuBas CTOMMOCTb AOMTOBbIX MHCTPYMEHTOB, OTHECEHHbIX K KaTeropum MHBECTULMI, UMEIOLUXCH B
HaNVuuW Ons NpoAaaXu, U AaHHOE YBENuYeHue CTOMMOCTU MOXHO OOBEKTMBHO OTHECTM K KakoMy-nvbo
cobbITHIO, MpousoLwedLemy nocrne npusHaHusa yobiTka oT obecueHeHns B Npubbinax nnu ybbiTkax, yobITOK
OT obecLeHeHns BOCCTaHaBnMBaeTCs B NpMbbLINSAX nnu ybbiTkax TEKyLLEero nepmoaa.

ObecyeHeHue huHaHCOBbIX aKmMueos, ompaxaembIX 110 aMOPMU3UpPo8aHHOU cmoumocmu. YObITKN OT
obecLeHeHns NPU3HalTCA B NpUbbLINSAX Unn yobITKax No Mepe UX BO3HUKHOBEHWS B pesynbTaTe O4HOro unu
bonee cobbITUI («COBBLITUIA, NPUBOAALLUMX K YObITKY»), UMEBLUMX MECTO MOCrie NepBOHaYanbHOro Npu3HaHUS
(bMHaAHCOBOrO aKkTVBa W BMWSOWMX Ha BEMMYMHY WM CPOKM pacyeTHbIX Oyaylumx OeHEeXHbIX MNOTOKOB,
CBSI3aHHbIX C (PMHAHCOBLIM aKTMBOM MWW C TPYMNNor (PMHaAHCOBLIX aKTWBOB, KOTOPblE MOXHO OLEHUTb C
[AOCTaTOYHOW CTENeHbI0 HaAEeXHOCTU. Ecnn y Mpynnbl OTCYTCTBYIOT OObEKTMBHbIE JoKa3aTeNnbCcTBa 0becLeHeHNs
ANA MHAMBUAOYaNbHO OLEHEHHOro (OMHAHCOBOrO aKTMBa (HE3aBWCMMO OT €ro CYLUECTBEHHOCTW), 3TOT aKTuB
BKINOYaeTca B rpynny (UHAHCOBLIX aKTMBOB C aHamnormyHbIMW XapakTepucTUKaMmu KpeauTHOro pucka u
OLIeHMBAaEeTCA B COBOKYMHOCTU C HUMW Ha npeameT obecueHeHuss. OCHOBHbIMM hakTopamu, koTopble pynna
NpUHMMaeT BO BHWMaHWe npu paccMoTpeHun Bomnpoca 06 obecueHeHun (OUHaAHCOBOrO akTuBa, ABMSIOTCA ero
NMPOCPOYEHHBIN CTaTYC 1 BO3MOXHOCTb peanusaunm obecneveHusi, Npy Hanuumm Takosoro. [poune kputepun, Ha
OCHOBE KOTOPbIX onpefensieTcs Hanmune obbeKTMBHbLIX MPU3HAKOB YObITKa OT obecueHeHust: (a) KOHTpareHTt
UCMbITbIBAET CYyLLEeCTBEeHHble (DMHAHCOBbIE TPYAHOCTU, YTO MOATBEPXAaeTcs (MHAHCOBOW WHAOpMauuen o
KOHTpareHTe, Haxogdwenca B pacnopsbkeHun [pynnbel; (6) KOHTpareHT paccMmaTpuBaeT BO3MOXHOCTb
00bsBneHns H6aHKpoTCTBa MMM MHOW (hHAHCOBOW peopraHusaumy; (B) CyLLeCTBYeT HeraTvBHOE M3MEHeHue
NraTexXHOro cratyca KoHTpareHTa, o0ycroBneHHoe N3MEHEHUSMI HaLMOHAsbHbBIX UM MECTHBIX 9KOHOMMUYECKMX
YCINOBUI, OKa3bIBaIOLLMX BO3OENCTBME HA KOHTPareHTa; Ui (r) CToumocTb obecneyeHuns, ecnm TakoBoe MMeeTcs,
CYLLIECTBEHHO CHWKaETCH B pe3yrnbTaTe yxXyaLeHUsi CUTyaummn Ha pbiHKe.

Ecnu ycnosua obecuLeHeHHOro (MHaAHCOBOrO akTMBa, OTPaXaemoro no aMopTU3MPOBaHHOW CTOMMOCTH,
nepecMaTpmBaloTCsl B pe3ynbTaTe NEeperoBOpPOB MU U3MEHSIIOTCS KakMm-nnbo uHbiM obpa3om B CBSA3M C
(PUHAHCOBBIMM  TPYAHOCTSIMM  KOHTpareHTa, obecueHeHne onpegensercds C  UCMNONb30BaHUEM
nepBoHa4anbHon 3aheKTUBHOM CTaBKM NpoLeHTa A0 nepecMoTpa ycnosui. [locne aToro npekpailaercs
npu3HaHue C*)I/IHaHCOBOFO aKTmBa, ycrioBua KOToOporo Obinu nepecMoTpeHbl, U NPU3HaeTcA HOBBIM aKTUB MO
cnpaBe,anBon CTOMMOCTU, HO TOJIbKO €Clln PUCKN N BbIroabl, CBA3aHHbIE C AaHHbIM aKTUBOM, 3HA4YNUTEJIbHO
U3MEHMNUCb. JTO, Kak MpaBuIio, NOATBEPXKOAEeTCA 3HAYUTENbHOW pasHULEN Mexay npuBegeHHON
CTOMMOCTbIO nNepBoHa4alribHbIX U HOBbIX OXXUAaeMbIX MOTOKOB AEeHEXHbIX CpeaCTB.

YBbITkM OT 0GecLieHeHust Bceraa Npu3HaloTcs NyTeM cO3daHusl pe3epBa B TAKOW CyMMe, YTOGbl MPUBECTU
GanaHcoBYyl0 CTOMMOCTb aKTUBa K TEKyLleld CTOMMOCTU (KoTopasi He BkMiodaeT B cebs Gyaylume yobITky,
KOTOpble B HacTosillee Bpemsl elle He Obiny  MOHECEHbI) OXMOAEMbIX [OEHEXHbIX MOTOKOB,
[AVCKOHTUPOBAHHbBIX C MCMOMb30BaHWMEM MepPBOHAYanbHOW 3DMEKTMBHOM CTaBKM MNpoUeHTa No AaHHOMY
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aktuey. Ecnu B nocneayrolem nepuoae cymma ybbiTka OT 06eCLieHEHUSI CHUXAETCS U 3TO CHUXKEHNE MOXET
OblTb O6BEKTUBHO OTHECEHO K COOBLITMIO, HACTyNMBLUEMY MOCNe Npu3HaHusa obecLeHeHus (kak, Hanpuvep,
MOBLILLEHME KPEeAWUTHOro penTvHra pebuTtopa), paHee OTpaKeHHbIh YObITOK OT obecueHeHus
BOCCTaHaB/MBaeTCs NOCPeACTBOM KOPPEKTUPOBKN CO30aHHOMO pe3epBa Yyepes Npuodbinv unm yobiTKn 3a rog.

AKTUMBBbI, peann3auma KOTOpbIX HEBO3MOXHa, W B OTHOLUEHUM KOTOPbIX 3aBepLUEeHbl BCe Heobxoaumble
npoueaypbl € Uenbko noJiHoro uin 4actn4yHoro Bo3MeLWeHnAa U onpenerneHa okoH4YaTelibHad CyMMa y6bITKa,
CNncbIiBarOTCA 3a CHET C(*)OpMVIpOBaHHOI'O pe3epBa noa obecLeHeHme. HOCHGLLYPOUJ,GG BOCCTaHOBJIEHNE paHee
CMUCaHHbIX CyMM Ha4YUCNAETCA Ha CHeT y6bITKOB oT obecLeHeHNs1 B cocTaBe I'Ipl/|6bIJ'Iel7I mnnn Y6bITKOB 3a roa.

lMpu3HaHue ebIpyyku. ['pynna nNpu3HaeT BbIpyyKy MO PaKTy MOCTaBKW INEKTPOIHEPTMU N TENNO3HEPruu,
npegocTtaBlieHna MOLLHOCTU, a TaKXe Mno d)aKTy peanusaunn npo4vmx ToBapoB 1 MO Mepe OKasaHuA ycnyr B
TeyeHne nepuopa. Benununna I'IpVI3HaBaeMOI7I BbIpy4KM OLEeHuUBaeTcAa no CI'IpaBe,EI,J'II/IBOVI CTOUMOCTHU
nognexatwiero nonyyvyeHno BO3MeELLEeHUA. I'Ip|/| HanM4nnm obBEKTUBHbIX cBunaeTenbCTB TOro, 4to prnna He
CMOXeT Nnony4ynTtb BCKO CyMMY npuymTarollerocqd en BO3MeELWleHNA B COOTBETCTBMM C nepBOHaAYallbHbIMU
ycrnosusiMmmn goroeopa, 'pynna cosgaet pesepB nof obecueHeHne ebuTopckon 3aa0mKeHHOCTH.
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