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Ayoumopckoe 3akarueHue He3asucumo20 ayoumopa

Axnnonepam u Coety nupekTopoB Ily6myHoro akmonepHoro obmecrsa «KBazpa —
I'enepupytomas kommanus» (ITAO «KBazpa»)

Hawe mHenue ¢ O2OGOpKOl‘1

ITo HameMy MHEHMUIO, 32 HCKJII0OYeHUEM BO3MOXKHOI'O BJIUSAHUSA BOIIPOCA, U3JI0KEHHOT'O B pasjiesie
«OcHOBaHUe /1/11 BbIpaKEHUA MHEHHU A C OTOBOPKOM» HAaIlero 3aKJII0UeHus, IpuaaraeMas
KOHCOJIU/INPOBaHHAaA (pUHAHCOBAs OTYETHOCTH OTPaXKaeT JOCTOBEPHO BO BCEX CYIIECTBEHHBIX
OTHOIIEHUAX KOHCOUANPOBaHHOe prHaHCcoBOe mosoxkeHne [TAO «KBazpa» (mamee — «Kommanus»)
1 ero JI0YepHUX 00IecTB (J1ajiee COBMECTHO NMeHyeMble «['pyIira») 1o COCTOAHUIO Ha

31 mekabps 2018 rofa, a Tak:Ke UX KOHCOJIUIUPOBAaHHBIE (DMHAHCOBBIE PE3YJIBTATHI U
KOHCOJIUINPOBaHHOE BIKEHUE JJeHeXKHBIX CPEZICTB 3a I'oJl, 3aKOHUMBIINICA Ha YKa3aHHYIO 1aTy, B
cooTBeTCcTBUY ¢ MeXkIyHapOAHBIMU cTaHapTaMu puHaHCcoBOH oTueTHOCTH (MCOO).

IIpeameT ayaura

MpI TpOBeTH ayIUT KOHCOJIMAUPOBAHHON (PUHAHCOBOUM OTUETHOCTH 'PYIIbI, KOTOPask BKJIIOYAET:

e  KOHCOJIUJUPOBAHHBIN OTUET O PUHAHCOBOM IIOJIOKEHUH IO COCTOSHUIO Ha 31 Aekabps 2018 roza;
e  KOHCOJIUIUPOBAHHBIA OTUET O MPUOBLIKN WM yOBITKE 3a T'OJT, 3aKOHUMBIIIUICA HA YKa3aHHYIO 1aTy;
e KOHCOJIUJIMPOBAHHBIN OTUET O COBOKYITHOM JIOXO/IE 3a T/, 3aKOHYHUBIITUICA Ha YKa3aHHYIO /IAaTY;

L KOHCO.TIHI[PIPOBaHHbIﬁ oT4yeT 06 HU3MEHEHHAX B KalluTaJjie 3a roja, SaKOHqHBmHﬁCH Ha YKa3aHHYIO
yaty;

¢  KOHCOJIUJUPOBAHHBIN OTUET O JABUKEHUH JIEHEKHBIX CPEJICTB 32 IO/, 3aKOHYUBIIIUHCS HA
VKa3aHHYIO JIaTy;

e IpUMeYaHU: K KOHCOJIUIUPOBAaHHOU (PMHAHCOBOHN OTYETHOCTH, BKJIIOUAsA OCHOBHBIE II0OJIOKEHUS
YYEeTHOU MOJINTUKU U IPOUYI0 MOACHUTEIBbHYI0 HHGOPMALUIO.

OcHosaHue 045 8blPaXceHUSL MHEHUS C 02080PKOL

Kak ykazano B [Ipumeuannu 12, 10 COCTOSHUIO Ha 31 AeKabps 2017 roza ObLI0 HAPYIIEHO HECKOJIBKO
OTPAaHUYUTEJIBHBIX YCIIOBUH IOJITOCPOYHBIX KpeAUTHBIX I0ToBopoB Kommanuu ¢ bauk I'TIB (AO) u
ITAO C6epbank. ITosryueHHBIE PYyKOBOICTBOM ['PYIIIIBI MIICHMEHHBIE TIOATBEPIKIEHU OT baHk

I'TIB (AO) o HEIPpUMeHEHUN IIPEIyCMOTPEHHBIX JOTOBOPAMHU CAHKITUH B CBSI3U C HAPYIIEHHEM
OTPAaHUYUTEJIBHBIX YCIIOBUH JOJITOCPOYHBIX KPEAUTHBIX IOTOBOPOB II0 COCTOSTHHIO Ha 31 IeKabps 2017
rozia, BKJII04as TpeOOBaHUS IOCPOYHOTO HOTAIIIEHUS BCel CyMMbI KPEIUTA, He IPE0CTABIISIIH
I'pynire 6e3ycI0BHOE IPAaBO OTCPOYHUTH MOTAIIIEHHE JOJITOCPOYHON YaCTH KPEAUTA B CyMMe

2 164 629 ThIC. py0. IT0 MEHBIIIEH Mepe Ha JIBEHAIATh MECAIIEB ITOCJIe OTUYETHOH Z1aThl. B cBA3M ¢ aTUM
00513aTeJIbCTBO 0 KPEAUTY B YKa3aHHOU CYMMe, OTPaKEHHOE B KOHCOJTUIUPOBAHHON (DUHAHCOBOM
OTYETHOCTHU B COCTaBe J0JITOCPOYHBIX 0053aTETHCTB M0 COCTOSHUIO Ha 31 ZIeKabps 2017 roja, AOJIKHO
OBLIO OBITH KJIACCH(DUIMPOBAHO KaK KPATKOCPOYHOE B COOTBETCTBUU ¢ TpeboBauuamu MCPO (IAS) 1
«IIpeacrasienne GpuHAHCOBON OTUeTHOCTU». Hallle ayIuTOpCKOE MHEHME O KOHCOJIUUPOBAHHOU
(pmHAHCOBOU OTUETHOCTHU 3a r0Jl, 3aKOHUMBIIUHCSA 31 /lekabps 2017 roza, ObLJI0 COOTBETCTBEHHO
MmoaudunupoBano. Haille MHEHUE B OTHOLIEHUU KOHCOJIUIMPOBAaHHOM (PUHAHCOBOM OTUETHOCTH 32
TeKYIIUH epro/ TakxKe MOAUPUINPOBAHO 10 IPUYNHE BO3MOXKHOI'O BJIUAHUA JAHHOTO BOIIpPOca Ha
COTIOCTaBUMOCTH ITOKa3aTeJsiel TeKylero meprojia 1 COIOCTaBUMBIX IIOKa3aTeJiell.

AxyuonepHoe obuwjecmso «IIpaiiceomepxaycKynepc Ayoum» (AO «IIeK Aydum»)
Busnec-uenmp «benas naowadv», ya. bBymuipckuit Baa, 10, Mockea, Poccus, 125047
T: +7(495) 967-6000, D:+7 (495) 967-6001, www.pwe.ru
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MpbI IpOBEJIH ayAUT B COOTBETCTBUH ¢ MexxayHapoaHbIMU craHzapramu ayauta (MCA). Harra
OTBETCTBEHHOCTH B COOTBETCTBUU C 3TUMHM CTAH/]JaPTAMU OIIMCaHA ajiee B pazjiesie « OTBETCTBEHHOCTh
ayauTopa 3a ayAUT KOHCOJHIUPOBAaHHOM GUHAHCOBOM OTYETHOCTH » HAIIIETO 3aKII0UEHUS.

Mu1 ImoJsiara€M, 4TO IOJIY4Y€HHbIE HAMU ayAUTOPCKHUE NOKAa3aTE/IbCTBA ABJIAIOTCA JOCTATOYHBIMUA U
HaajieXxalumm, YTOOBI CJIIY?KUTb OCHOBAHUEM JJI1 BBIPDAXKEHUA HAIIIETO MHEHUA C OI‘OBOpKOﬁ.

HezaBucumocrtshb

Mp!I He3aBUCHMBI II0 OTHOIIIEHHUIO K 'pynie B cooTBeTcTBUM ¢ KoziekcoM aTHKM mpodeccroHaIbHBIX
6yxranrepoB CoBeTa 10 MeKAyHAPOIHBIM CTaHAapTaM 3TUKU i Oyxrantepos (Komekc CMCIB) u
sTIUYecKnMU TpeboBaHuAME Kozekca npodeccrnonaapHON 5THKY ayAuTOpoB U [TpaBuit
He3aBHCHUMOCTH ayIUTOPOB U ayAUTOPCKUX OpraHU3anuil, IpUMEeHUMBIMU K HAIlleMy ayUuTy
KOHCOJIMINPOBAaHHOU (prHAHCOBOM oTUeTHOCTH B Poccuiickoit ®esepariiu, 1 HaMU BBIIIOJHEHBI
IIpouure 3TUUYeCcKre 003aHHOCTH B COOTBETCTBUHU ¢ 3TUMU TpeboBanuamu u Kogexcom CMCIB.

Hawa memodoaoz2usn ayouma

Kparkuii 0630p

e CyInecTBEHHOCTH HA YPOBHE KOHCOJIUANPOBAHHOHN (PHHAHCOBOM
oTueTHOCTU ['pymIIIBI B II€JIOM: 511 000 THICSY POCCUUCKUX pybeit
(TBIC. PYO.), UTO COCTABIIAET 1 % OT BBIPYYIKH OT IIPOJIAK.

Cywecmeennocms

e Mgl npoBesnu paboty o ayauty ITAO «KBasipa», IpU3HAHHOTO
€IMHCTBEHHBIM 3HAUNUTEJIbHBIM KOMIIOHEHTOM ['pyTIIibl Ha OCHOBE I0JIN
JIAaHHOT'O KOMITOHEHTA B BeIpyuke ['pyniisl (99,8%).

O6vem
ayduma
I'pynnwt

e OO0OpeM ayauTa MOKpPHIBAeT 99,8% BoIpyUkH ['pymisl u 99% ob1eit
6as1aHCOBOW CTOMMOCTU OCHOBHBIX CPEZICTB.

Kmoueanie o IlepeorieHKa OCHOBHBIX CPEZICTB M 00eCIieHeHe
eonpocwut

ayduma

e OreHKa 0KUZAEMBIX KPEAUTHBIX YOBITKOB B OTHOIIIEHU U 1e6UTOPCKOI
3310/ KEHHOCTHU

e Puck mukBuzHOCTH

Ipu IIaHUPOBAHUH ayIUTA MBI OIIPEIEJIMIIH CYIIIECTBEHHOCTD U ITPOBEH OIEHKY PHCKOB
CYIIIeCTBEHHOTO UCKAKEHU KOHCOIHUANPOBAaHHOMN (GUHAHCOBOH OTYETHOCTH. B yacTHOCTH, MBI
MpOaHAIU3UPOBAJIH, B KAKUX 00JIaCTAX PYKOBOACTBO BBIHOCUJIO CYOBEKTUBHBIE CYKAEHUs, HAPUMED,
B OTHOIIIEHUY 3HAUMMBIX OyXTaJTEPCKUX OIEHOK, YTO BKJIIOYAJIO IPUMeHeHUeE TOMYIIeHUH U
paccMoTpeHue GyyIux cCoObITHH, C KOTOPBIMU B CHJTy UX XapaKTepa CBsi3aHa HeOIpeleIeHHOCTh. Kak
¥ BO BCEX HAIIIUX ay/IUTaX, MbI TAKKE PACCMOTPEIU PHUCK 00X07]a CHCTEMBI BHYTPEHHETO KOHTPOJIS
PYKOBOZICTBOM, BKJIIOYAsi, IOMUMO IIPOYETO, OIEHKY HAJIMYKS IPU3HAKOB HEOObEKTUBHOCTH
PYKOBOZICTBA, KOTOPAsi CO3/[A€T PHCK CYIIECTBEHHOTO UCKAYKEHU BCJIE/ICTBHE HETOOPOCOBECTHBIX
JIeCTBUM.

CyniecTBeHHOCTh

Ha ompeniesieHne o6beMa HaIIETO ayANTA OKa3aJI0 BIUAHUE IPUMEHEHE HAMU CYIIIeCTBEHHOCTH.
AynuT npenHa3HaueH 1A MOJIyUYeHUs] pa3yMHOU YBEPEHHOCTH B TOM, YTO KOHCOJTUIUPOBaHHAS
(uHAHCOBasA OTYETHOCTD HE COZIEPIKUT CYI[ECTBEHHBIX HCKaXKeHUH. VICKaKeHUs MOTYT BO3HUKAThH B
pe3yJibTaTe HeT0OPOCOBECTHBIX IEUCTBUH MJIH OMMUO0K. OHU CYUTAIOTCA CYIECTBEHHBIMH, ECJTU
MO3KHO 000CHOBaHHO IIPE/IIOJIONKUTD, YTO B OTJETHHOCTH UJIH B COBOKYITHOCTH OHHU MOTYT ITOBJIMATH
Ha YKOHOMUYECKHE PellleHUs [10JIb30BaTesel, IPUHIMAaeMble Ha OCHOBE 3TOHM KOHCOJIUAUPOBAHHOMN
(prHAHCOBOH OTYETHOCTH.
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OCHOBBIBasICh Ha CBOEM IIPO(eCCHOHAIBHOM CYK/IEHUU, MBI YCTAHOBUJIU OIIPE/IeJIEHHbIE
KOJIMYeCTBEHHBIE TIOPOTOBbIE 3HAUEHU JIJIA CYIIECTBEHHOCTH, B TOM YHCJIE U1 CYIIeCTBEHHOCTH Ha
YPOBHE KOHCOJIU/IUPOBAaHHOM (PMHAHCOBOM OTYETHOCTU I'PYIIIIBI B II€JIOM, KaK yKa3aHO B TabJinIle
Hroke. C IOMOIIBIO 3THX 3HAYEHHUH U C YUeTOM KaueCTBEHHBIX (aKTOPOB, MbI ONIPEZEININ 00beM
HAIIIETO ay/IUTa, a TAKKE XapaKTeP, CPOKHU IIPOBEIeHN U 00beM HAIINX ayAUTOPCKUX MIPOLEAYD U
OLIEHWIU BJIUSHUE UCKAKEHUU (B3ATHIX 110 OTJIEJIPHOCTH U B COBOKYITHOCTH), IIPU HAJTUIHH TAKOBBIX,
Ha KOHCOJIUJIUPOBAHHYIO (PUHAHCOBYIO OTYETHOCTD B I[€JIOM.

CywecmeeHHocmb HA 511 00O ThIC. pyO.
YPOBHE KOHCOAUOUPOBAHHOLL

dunamcosoit omuemnocmu

I'pynnwut 8 yeaom

Kax mbt ee onpedeawau 1% OT BBIPYUYKH OT IPOZAK

O6ocHosaHue MpbI IPUHSAIN pPellleHYe UCII0JIb30BaTh B KauecTBe 6a30BOTO
npumeHeHHO20 6a308020 [IOKa3aTeJsis JJ1s OIPe/ieIeHIs YPOBHSA CYIIIECTBEHHOCTH
nokaszameas 04 BBIPYUKY OT IIPOJIA’K, [IOTOMY UTO MBI CUUTAEM, YTO UMEHHO
onpedenreHUA YPOBHA 3TOT 6A30BBIH MTOKa3aTesIb HauboJiee YacTo paCCMaTPUBAIOT
cywecmaeHHOCMU I10JIb30BATEJIH JJIS OLIEHKH PE3YJIbTATOB IEATEIbHOCTH

Ipymmbl, HapsAY ¢ TOKa3aTesieM IPUObUIH 10
HaJIOT000JI03KEHN S, KOTOPBIH, 110 HALllEMYy MHEHHIO, HE B
[IOJIHOH Mepe OTPaKaeT Pe3yJIbTaThl IeATEIbHOCTH ['pyIIIIbI B
OTYETHOM IIepro/ie. BhIpyuKa OT IPO/IasK ABJISAETCS
00I1enpr3HAHHBIM 6a30BbIM IT0KA3aTeJIEM /IS IPEATIPUATHIH
SHEPTETHYECKOTO CEKTOPa. Mbl yCTAHOBUJIH CYILIECTBEHHOCTD
Ha YPOBHE 1%, UTO MOMA/IAET B TUANIA30H IPUEMIIEMBIX
KOJINYEeCTBEHHBIX TOPOTOBBIX 3HAYEHHUI CYIIIECTBEHHOCTH,
MIPUMEHUMBIX /IS IPEJIPHUATUIH TAHHOTO CEKTOPA.

Ki1roueBbie BOIIPOCHI ayaAnuTAa

KittoueBbie BOIIPOCHI ay/IUTa — 3TO BOIPOCHI, KOTOPBIE, COIJIACHO HAIlleMy ITpO(heCcCHOHATBHOMY
CYKIEHUIO, IBJISIJTUCHh HanboJIee 3HAUMMBIMH JIJISI HAIIIETO ay/IUTa KOHCOJIUIMPOBAaHHON (PUHAHCOBOH
OTUETHOCTH 3a TeKYI.I_[I/Iﬁ nepno,u. 9TI/I BOHpOCI)I 6I)IJ'II/I paCCMOTpeHbI B KOHTEKCTE HallIEeTO ay,E[I/ITa
KOHCOJININPOBAHHOM (PMHAHCOBOU OTUETHOCTH B II€JIOM U IIPY (JOPMIPOBAHNH HAIIIETO MHEHUS 00
STOﬁ OTYETHOCTH, U MBI HE BpraxcaeM OTAEJIBHOTO MHEHUSA I10 3TUM BOHpOC&M. B JOIIOJIHEHUE K
BOIIPOCY, U3JIOKEHHOMY B paszesie « OCHOBaHME /ISl BHIPAYKEHUsI MHEHHS C OTOBOPKOM », MbI
OIIPEIEINIIA YKa3aHHbIE HIKE BOIIPOCHI KAK KJIFOUEBbIE BOIIPOCHI ayAuTa, MHGOPMAIIUIO O KOTOPHIX
Heo0X0MMO COODIIUTE B HAIIIEM 3aKJII0YEHUH.

KiroueBoi BOIpoc ayauTa Kakue ayaiuTopckue mponeaypbl ObLIHI

BBITIOJITHEHBI B OTHOIII€EHNHU KJIIOUYE€BOTI'O
BOIIpOCaA ayauTa

ITepeouenkxa ocHOBHBLX cpedcIna u

o0ecueHeHue

Cm. ITpumeuanus 3, 4 u 6 K KOHCOAUOUPOBAHHOU MBI TOJTyY TN ¥ ITPOAHATIN3UPOBAIIN
duHnancosoll omyemHocmu 8 OMHoOWeHUU Pe3yJIbTaThI IIEPEOIEHKH OCHOBHBIX CPEJICTB.
coomeemcmayowux packpvimuit uHgopmayuu, ITpu bopMuUpOBAaHUY HAIIIETO BHIBO/IA B

OTHOIIE€HHUHU HCIIOJIb30BAHHBIX PYKOBOJACTBOM
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KiroueBoi BOIpoc ayauTa

Kakue ayaiuTopckue mponeaypbl ObLIHI
BBINIOJIHEHBI B OTHOIIIEHNHU KJII0U€BOT0
BOIIpOCAa ayiuTa

N0 ceHUTl YUermHOll NOAUMUKU, CYHCOeHUll U
OUCHOYHbBIX 3HAUEHUTL.

Ha 31 exabps 2018 rozia coBoKymHas1 6ayaHcoBas
CTOMMOCTh OCHOBHBIX Cpe/icTB ['pyIImbI cocTaBisia
67 927 160 ThIC. py6. ITO CAaMbIi 3HAUNMBIN aKTHB Ha
6anance ['pymimsl, Ha KOTOPBIN TpuUXxoauTea 87%
0011[eli CTOMMOCTH aKTHBOB.

B cooTBeTcTBUY € yueTHOU MOIUTUKON ['pymb
00BbEKTHI OCHOBHBIX CPE/ICTB OTPAXKAIOTCA I10
TEPEOIeHEHHON CTOMMOCTH 32 BBIYETOM
HaKOIUIEHHOH aMOPTHU3AaIUU U YOBITKOB OT
obecrieneHus1. OCHOBHBIE CPEZICTBA [TO/IJIEKAT
PEryJIApHOU MmepeolieHKe ¢ TeM, YTOOBI UX
OasaHCOBAs CTOMMOCTD CyIIeCTBEHHO He OTINYAJIach
OT TOU, KOTOpAas OIpeiesisIeTcss HA OCHOBe
CIIpaBe/TMBON CTOUMOCTH Ha KOHEIl OTYETHOTO
neprosa. CripaBeiyinBast CTOUMOCTb
CHEUATTM3UPOBAHHOTO UMYIIIECTBA OIIPE/IEIISIETCS B
OCHOBHOM C HUCIIOJIb30BaHUEM 3aTPAaTHOTO MOAX0/1A,
OTPa’KAIOIIEro IOJIE3HOCTh AKTUBA, OIIPEEIISIEMYIO
IIPY €T0 MTOKYIIKE WJIN CTPOUTEIIBCTBE. 3aTPAThI
3aMelleHNs WX BOCCTAHOBJIEHUA YMEeHbIIA0TCA Ha
BeJINUNHY GU3NYECKOro, GYHKIIMOHAIBHOTO U
5KOHOMHUYECKOT0 U3HOCA 10 COCTOSAHUIO Ha OTYETHYIO
zaTy. J11s oneHKu obeciieHeHNs PYKOBOZICTBO TaKKe
ompeziesisgeT CTOUMOCTb € UCII0JIb30BaHUEM
JIOXOZTHOTO II0/IX0/Ia B paspese eNHUIL,
TeHEPUPYIOIINX JIeHeKHbIE TIOTOKH.

BosHukarolnee pu nepeorneHke yBeJTnIeHne
0aJIaHCOBOY CTOMMOCTH 00'beKTa OCHOBHBIX CPEJICTB
[IPU3HAETCA B COCTABE IIPOYETO COBOKYITHOTO JI0X0/A
U YBEJINUUBAET PE3EPB 110 ITepeOlieHKe OCHOBHBIX
CpPEZICTB B cOCTaBe KanuTana. CHUKEHUE CTOMMOCTH
KaKoTo-71160 00beKTa B IPeJieax CyMMBI
TIPEABIIYIUX YBEJIMUEHUH ero CTOMMOCTH OTHOCHUTCS
HEIOCPEJICTBEHHO Ha IPOYU COBOKYITHBIN T0XO7 U
YMEeHBIIIAET paHee IPU3HAHHBIHN PE3ePB 110
IIepeoIieHKe OCHOBHBIX CPEJICTB B COCTABE KAITUTAJIA;
CHUKEHHUE CTOMMOCTH CBEPX 3TOH CyMMBI
OTpakaercs B IPUOBLIN MU YOBITKE 3a TOJI.

ObecrieHeHNEe BO3HUKAET B TOM CJIy4ae, eCJIN
BO3MeIl[aeMasi CTOMMOCTb, OIIpe/iesisieMasi Kak
HaWOOJIbIIIAsA BEJIMYHMHA U3 CIIPABETUBOU
CTOMMOCTH 32 BBIUETOM 3aTPAT Ha BHIOBITHE WU
LIEHHOCTH KCIIOJIb30BAHMS, OKAKETCS HUKE
6aJIaHCOBOI CTOMMOCTH OCHOBHBIX CPEJICTB.

JIOIyIIIeHUN ¥ MeTO0JIOTHU MBI, B TOM
qucsie, OMUPAIUCh Ha PE3YIbTaThl pabOTHI
HAIIINX SKCIIEPTOB B 00JIACTH OIIEHKH.

Hammu ayautopcekue mpoiesypbl B
OTHOIIIEHUU IIPOBEIEHHON PYKOBOJCTBOM
TIepeolieHKU U OLIeHKU O0ecIieHEeHU
OCHOBHBIX CP€/ICTB BKJIIOUAJIU CJIeAyIolIee:

NIPOBEPKY MeTO/I0JIOTUH, TPUMEHEHHOMN
5KCIIEPTOM, IPUBJIEUEHHBIM
pykoBojsictBoM ['pymimbl, A1s
OIpe/iesIEHNs EPEOIeHEHHOU
CTOMMOCTH aKTHBOB U HCII0JIb30BAaHHOU
IIpY IPOBEJIEHUH TeCTa Ha 00eCIieHEHNE;

OLI€HKY KOMIIETEHTHOCTH,
KBaJ'II/I(I)I/IKaLII/II/I, OIIBITa U OO BEKTUBHOCTH
JKCIIEPTOB PYKOBOACTBA;

MPOBEPKY HA BHIOOPOYHOH OCHOBE
OCHOBHBIX JIOIYIIIEHUH, NCII0JIb30BAaHHBIX
B GUHAHCOBBIX MOJIEJISIX, U UX
COOTBETCTBHE OI0MKeTaM 1 OU3HeC-
IUIAHaM Ha 2019-2021 TO/Ibl, BHEIIHEH
JIOCTYITHOH M HaJle?KHOU nH(opMauu
(BKJTIOUAs, HO HE OTPAHUYUBASACH
MIPOTHO3aMU MaKPO3KOHOMHUYECKUX
ToKa3aresiel, peryJIupyeMbIMU U
PBIHOYHBIMY [IEHAMH Ha TEIIOHEPTHUIO,
3JIEKTPOSHEPTHUIO U MOIITHOCTD) U HAIIIUM
SKCIIEPTHHIM 3HAHUAM C YIETOM
crieruUKU 0OTPaCiy;

MIPOBEPKY HA BHIOOPOYHOH OCHOBE
TOYHOCTH ¥ YMECTHOCTH HUCXOHBIX
JIAHHBIX, 3aJI0’KEHHBIX B OIIpeZieIeHue
TepeoIleHEHHOW CTOMMOCTH AKTUBOB 1
MIpUMeHEHHBIX B (PUHAHCOBBIX MOJIENAX
JUUTSI OTIEHKU 06ecIieHeHUsT OCHOBHBIX
CPEJICTB;

IIPOBEPKY Ha BEIOOPOYHOM OCHOBE
MaTeMaTHYECKOH TOYHOCTH (PUHAHCOBBIX
MO/eJIel, NCII0JIb30BAHHBIX JIJIA OLIEHKH
obecrieHeHUsI OCHOBHBIX CPE/ICTB;

MOJIyYeHUe U aHAJIN3 MUChMEHHBIX
3asBJIEHUH PYKOBO/ICTBA B OTHOIIIEHUH
MPOBEJIEHHON MePeOIeHKHU OCHOBHBIX
CPEJICTB U OIIEHKH 0OeCcIieHeHHUs.
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KiroueBoi BOIpoc ayauTa

Kakue ayaiuTopckue mponeaypbl ObLIHI
BBINIOJIHEHBI B OTHOIIIEHNHU KJII0U€BOT0
BOIIpOCa ayauTa

B pesysibTaTe MpoBe/IeHHON PYKOBOJACTBOM
TEPEOIIEeHKH U OIEHKH 00eCIieHEHHS IO COCTOSHUIO
Ha 31 iekabps 2018 roja 66110 IPU3HAHO YHUCTOE
yBeJIMYeHe CTOUMOCTYA OCHOBHBIX CPEJICTB HA CYMMY
6 341 004 ThIC. py0. 3 06111eH CyMMBbI HIBMEHEHU ST
0ayIaHCOBOM CTOMMOCTH OCHOBHBIX

CpesCTB, 10 987 693 ThIC. pyb. OBLIIO OTPAKEHO KAK
JIOOIIEHKA OCHOBHBIX CPEZICTB B COCTABE IIPOUETO
COBOKYITHOTO JTOX0/1a (32 BBIYETOM OTJIOKEHHOTO
HaJIora B cyMMe 2 197 539 ThIC. py0.) U

4 646 689 ThIC. py0. KaKk 00ecrieHeHHE OCHOBHBIX
CPEJICTB B COCTaBe MPUOBLIEH U YOBITKOB.

Ms1 yziesmiii ocob0e BHUMaHUE IEPEOieHKE U
06ecCIeHEHUI0 OCHOBHBIX CPEZICTB, IIOCKOJIBKY
MIPOIIECC OIEHKHU ABJISIETCSA CA0KHBIM, IIPEATIONATaeT
MIPUMeEHEHNE PYKOBOJICTBOM 3HAUYUTEIBHBIX
CYKJIEHUH, ¥ B €T0 OCHOBE JIEXKAT JOMYIIEHUA, Ha
KOTOPBIE OKa3bIBAIOT BJIUSHUE IIPOTHO3UPYEMEBIE
OyzyIye ppIHOYHBIE M SKOHOMUYECKUE YCIOBHSI,
KOTOPBIE 110 CBOEH CyTH SABJIAIOTCSA
HeoTpe/leJIEHHBIMU.

Boameljaemasi CTOMMOCTb OCHOBHBIX CPEJICTB
YyBCTBUTEJIbHA K 000CHOBAaHHO BO3MOXKHOMY
U3MeHeHUIo nonyiieHuii. Haunbosiee 3HaunMbIe
JTOTIYIIIEHNA B OTHOIIIEHUH OTIpeZieIeHUs IeHHOCTH
HCITOJIb30BaHMUA 0OBEKTOB KACAIOTCS IIPUMEHIEMOM
CTaBKH JIUCKOHTHUPOBAHUS HAPSAY C TOMYIIEHUAMU,
MIOATBEPIKJAIONIMHI COOTBETCTBYIOIIIHE
MIPOTHO3UPYEMBIE JIeHEXKHbIE IOTOKH, B YACTHOCTH, B
OTHOIIIEHUY TapU(POB HA JIEKTPOIHEPTHUIO U
MOIITHOCTbD, TEIIJIOOHEPTHI0, 00HEMOB IIPOU3BO/ICTBA
3JIEKTPOYHEPTUH U TEIUIODHEPIHH, a TAK)Ke 00HEMOB
KaIlUTAJIbHBIX BJIOMKEHUH.

Kpome Toro, MBI OLIEHUJIH JJOCTATOYHOCTh
packpsiTol nHGopMaruu B IIpuMedanusx 3,
4 ¥ 6 K KOHCOJTUZUPOBAHHOH (UHAHCOBOH
OTYETHOCTHU, COTIOCTABUB ee ¢ TpeGOBaHUAMU
MC®O (IAS) 16 «OcHOBHBIE CPEJICTBA» U
MC®O (IAS) 36 «ObeciieHeHre aKTUBOB» B
OTHOIIIEHUH PACKPBHITHS WH(POpMAaIIHNH.

Ouyenka odcudaemsbix KpeOumHMblx YoblmKkose
6 omHoweHuu dedbumopckoit
3ado.KceHHoCcu

Cm. IIpumeuaHun 3, 8, 22 u 23
KOHCOAUOUPOBAHHOU FUHAHCOBOLL OMUEMHOCIU 8
OMHOWEHUU COOMBEMCMBYWUX PacKpulmuil
uH@opMmauuu, NoA0NHCeHULl YUemHOoil NOAUMUKLU,
cyxHcOeHUTl U OYEHOUHBIX 3HaUeHUl.

Ha 31 nexabpst 2018 roza 6aaHcoBas CTOUMOCTb
TOPTOBOM U ITPOYel 1e6UTOPCKOM 3310 KEHHOCTH
[pymmsl cocrapisier 6 703 600 ThIC. pyo. (14 956 302
THIC. Py0. 32 BEIYETOM OIEHOYHOTO Pe3epBa Mo/

Hammu ayauTopckue mpomeypsl B
OTHOIIIEHUY ITPOBEIEHHOH PYKOBOACTBOM
OIIEHKH OXKUJIAEMBIX KPEUTHBIX YOBITKOB B
OTHOIIIEHUU JIeOUTOPCKOH 3a710J)KEHHOCTH
BKJIIOUAJIU CJIeAyIolee:

e IIPOBEPKY METOJI0JIOTHH OLEHKU
0KHJIAEMBIX KPEJUTHBIX YOBITKOB B
OTHOIIIEHUH TOPTOBOU U IIPOYEH
JIeOUTOPCKOH 3a/10JKEHHOCTH,
HCIO0JIb3YEMON PYKOBOJICTBOM I'pyIITIBI;
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KiroueBoi BOIpoc ayauTa

Kakue ayaiuTopckue mponeaypbl ObLIHI
BBINIOJIHEHBI B OTHOIIIEHNHU KJII0U€BOT0
BOIIpOCa ayauTa

OXKHU/IaeMble KPeJIUTHBIE YOBITKH B CyMMe 8 252 702
ThIC. pyO0.).

Takxum 06pa3oM, HAUMCJIEHHBIH 110 COCTOSHUIO Ha

31 Z1ekabps 2018 ro/ia OIeHOYHBIH pe3epB o7,
KpeJIUTHBIE YOBITKU SBJIAETCA 3HAYUTETLHBIM 1
cocTaBisAeT 55% oT 0bIel BaI0BOM CyMMBI TOPTOBOM
U pouelt 1e6UTOPCKON 3a/10/1KEHHOCTH.

B cootBercTBHu ¢ TpeboBanussmu MCPO (IFRS) 9
«®UHAHCOBBIE MHCTPYMEHTBI», HAUUHAS C 1 THBAPS
2018 ro1a pyKOBOACTBO ['PYIIIIBI IEPCIIEKTUBHO
OIIEHUBAET OXKU/IaeMble KpeJUTHbIE YOBITKHY,
CBsI3aHHBIE C TOPTOBOU U MPOYeH 1eOUTOPCKOH
3a710JKEHHOCTBIO, U IPU3HAET OIEHOUHBIH pe3epB
II0/1 KPeIUTHBIE YOBITKY HA KAK/YIO OTYETHYIO JIATY.
OreHKa 03KU/IAEMBIX KPETUTHBIX YOBITKOB OTPAXKAET
BCIO 0OOCHOBAHHYIO U IIO/ITBEPIKAAEMYIO
UHGOPMAIUIO O IPOLLIBIX COOBITHAX, TEKYIITUX
YCJIOBUSX U MTPOTHO3UPYEMBIX OYIyIIIUX
SKOHOMUUECKUX YCIIOBUSAX, OCTYITHYIO HA OTYETHYIO
naty. CTerieHb TOYHOCTH OI€HKU PYKOBOJICTBA OyzeT
TIOATBEPIK/IeHA WU ONPOBEPTHYTA Pa3BUTHEM
OyAyIIux COOBITHIH, KOTOPBIE IO CBOEH CyTH
SIBJISIIOTCS HEOIIPE/IeJIEHHBIMHU.

Mps! yzenin ocoboe BHUMaHUE OIleHKEe pe3epBa Mo/t
KpeIUTHBIE YOBITKY I10 JIEOUTOPCKOU
33/I0/DKEHHOCTH B CBA3U C TEM, UTO IIPOIECC OIIEHKH
SIBJISIETCSI CJIOKHBIM, IIPE/III0JIaraeT IPUMeHEHE
CY’K/IeHUI PYKOBOJICTBOM, U CyMMa pe3epBa
SIBJISIETCS 3HAYUTEJIHHOM.

aHanu3 060pavYNBaEMOCTH JeOUTOPCKOM
33/I0/DKEHHOCTH, Pe3yJIbTaThl KOTOPOTO
OBLIM HCIIOJIH30BAHBI B TOM YFICJIE JIJIS
TIOATBEP KI€H U pacyeTa 0XKUJaeMbIX
KpPEJIUTHBIX YOBITKOB;

IIPOBEPKY Ha BEIOOPOYHOM OCHOBE
MOjieJIel U PacueToB, UCIIOIb3yEeMbIX JIJIs
KOJUIEKTUBHOU Y WH/IMBU/TyaJIbHOU
OITEHKU KPEIUTHBIX YOBITKOB;

aHaIu3 BHellIHeN nHbopMaIuu oT
PETYJISTOPOB PHIHKA 3JIEKTPOIHEPTUH
(MoOIIIHOCTH), B TOM YHCJIE
Hao6aopareasnoro Cosera HIT «Coser
PBIHKA», KOTOPBIH PEryIsipHO
MIPUHUMAET PenieHus 006 NCKIIOUeHH
KOMIIAaHUH U3 peecTpa CyO'beKTOB
OIITOBOT'O PhIHKA DJIEKTPOIHEPTHHI
(MmomHOCTH);

BBIOOPOYHOE TECTHPOBAHME JIOKYMEHTOB,
Ha OCHOBAHHUH KOTOPBIX PYKOBOJICTBO
IIPOM3BEJIO OLIEHKY BEPOATHOCTHU
TIOTAIIIeHUS 33/I0JI2KEHHOCTH, HAT[PUMeED,
IJIATEKHBIX TIOPYUYEHUH,
MIOATBEPIKIAIONINX OILIATY
3a7I0JKEHHOCTH B 2019 TOAY;

TOJIyYeHVe U aHAJIU3 ITUCbMEHHBIX
3asBJIECHUH PYKOBOJICTBA B OTHOIIIEHUH
MIPOBEJIEHHOH OIEHKH 07KU/Ia€MbIX
KPEIUTHBIX YOBITKOB 1e6UTOPCKOM
3a/10JI2KEHHOCTH.

Kpome Toro, MBI OLIEHHUJIH JJOCTATOYHOCTh
packpriToii uHGopmanuu B [Ipumedanusx 3,
8, 22 1 23 K KOHCOJIUTUPOBAHHOM
(GHUHAHCOBOH OTYETHOCTH, COTIOCTABUB €€ C
TpebGOBaHUAMU K PACKPBITUIO NHGOPMAIUN
MC®O (IFRS) 7 «®uHaHCOBbIE
WHCTPYMEHTHI: pACKPBITHE HH(POPMAITUH».

Puck auxeuonHocmu

Cm. Ilpumeuarus 1 u 23 K KOHCOAUOUPOBAHHOT
PuHaHCco8oll omuemHocmu 6 OMHOWeHUU
npumeHumMocmu 0onyuieHUs 0 HenpepbIBHOCU
JdessmenbHOCMU U PUCKA AUKBUOHOCTU.

ITo cocrosiHuio Ha 31 Jieka0pst 2018 roza, B
COOTBETCTBUY C MPIJIAraeMoii KOHCOJTUINPOBAHHOM
(UHAHCOBOI OTYETHOCTHIO, KPATKOCPOUHbIE

Hammm ayauropckuie mporieyphl B OTHOIIIEHUH
OIIEHKH PHCKA JINKBHUHOCTH BKJTIOUAJIA
cIeyolee:

0o0Ccy>K/IeHre C PYKOBOJICTBOM ['pyIIbI
NpeNpUHUMAaeMbIX UM JAeHCTBUH 1O
VIIPaBJIEHUIO PUCKOM JINKBUIHOCTH U

vi
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BBITIOJITHEHBI B OTHOIII€EHUHU KJIIOUYE€BOI'O
BOIIpOCaA ayauTa

O6HBaTeJII)CTBa prl'[l'[bl IIPEBBIIATIN o6oporrH1>1e AKTHBbI JIJIA BBIIIOJTHEHHUA CBOUX TEKYILITHUX

Ha 21 472 980 ThIC. py0., I0JIsI KPATKOCPOUHBIX 00513aTeJIbCTB;

006513aTeJTLCTB B 0011l BeJTHUUHE 00513aTeICTB ['PyTIib

COCTaBIISIA 70%. ¢ AHa/IU3 IIPUYHH IIPEBBINICHUA
KPaTKOCPOYHBIX 003aTETHCTB HAJ

B cootBetctBuu ¢ IIpnMeuanmneM 23, B TeueHUE 000pPOTHBIMU aKTUBAMH, & TAKKe

CTIEZTYIONIUX 12 MECALIEB TIOCIIE OTYETHOM JIAThI paccMOTpeHUe KOMILJIeKca MEPOIIPUATHH,

HACTYTIAeT CPOK ITOTAIIIeHNs 110 KPeJIUTaM 1 3aliMaM Ha [PEeyCMOTPEHHBIX PYKOBOZCTBOM JIJIsI

001yto cymmy 25 532 082 ThIc. py0. witu 67% oT obuei HPEOJI0JIEHH TAKOTO ITPEeBHIIICHHS;

BEJTMYUHBI OV TYIIHX TJIATEXKEH 10 KpEAUTaM 1 3aiMaM.
e aHAJIU3 IOCTYITHOCTH UCTOYHUKOB

CriocoGHOCTB I'pyTIIIBI BBIIIOJIHATH 00A3aTeJIbCTBA IIPH (UHAHCHPOBAHMUSA, HEOOXOUMBIX JIJIS
HACTYIUIEHH!Y CPOKA IIOTallleH s 10 IIPUBJIeYeHHBIM HO/Ziep>KaHUsA I0OCTaTOYHOTO YPOBHSA
KPaTKOCPOYHBIM 3a€MHBIM CPeZICTBAM M KPAaTKOCPOUHOM JIUKBU/IHOCTH;

YacCTU JOJITOCPOYHBIX 3a€EMHBIX CPE/ICTB 3aBUCHUT OT

o ¢ TIIOJIy4Y€HHE U aHa/In3 INCbMEHHBIX
PE3YJIbTaTOB AEATE/IbHOCTH prHHIJI 1 S3KOHOMHUYECKON

. — ont 3asBJIEHUH PYKOBOZICTBA B OTHOIIIEHUH
uTyan YAYIIEM. MIPOBEJIEHHOM OLEHKH PUCKA
JINKBUTHOCTH.

Kpome Toro, Mbl o1ieHIM 00BeM PACKPBITOU
uHbOPMAaIUU B OTHOIIIEHUH PHCKA
JIMKBUIHOCTH B IIprMevaHusx 1 v 23 K
KOHCOJIMJTMPOBAHHOH (DMHAHCOBOHW OTYETHOCTH.

Onpepenenue oobema ayaura I'pynnst

O6beM ayauTa orpesiesieH HaMH TaKUM 06pa3oM, YTOObI MBI MOTJIN BBIIIOJTHUTH PabOTHI B
JIOCTaTOYHOM OOBEME IS BBIpAXKEHUA HAIIero MHEHHUA O KOHCOJIMITUPOBAHHON (PUHAHCOBOU
OTYETHOCTH B II€JIOM C YYE€TOM CTPYKTYPBI I'PYIIIIbI, HCIOIb3yeMbIX I'PYIIION YUEeTHBIX IPOIIECCOB U
CPEZICTB KOHTPOJISA, a TAKIKE C YUETOM CIIeIU(UKY OTpacy, B KOTOPOH I'pymna ocyIecTBIsAeT CBOIO
JeSATENBHOCTb.

OtueTHOCTH ['pynIIBI COCTaBIEHA HA OCHOBE (DMHAHCOBOM MH(MOPMAIH KOMIIOHEHTOB — OT/IEJTbHBIX
komnaHui ['pymnmsl. B Tom citydae, ecoii KOMIOHEHT ObLI IPU3HAH HAMU 3HAUUTEHHBIM, B
OTHOIIIEHUH ero (pMHAHCOBOU MH(pOpMAIK HAMH ITPOBOJIUIICS aAYAUT HUCXO/ISI N3 YPOBHA
CYIIECTBEHHOCTH, YCTAHOBJIEHHOTO JJI1 TOTO KOMIIOHEHTA.

Kak u IIpH OIIpeae/IeHNH CYIIECTBEHHOCTHU Ha YPOBHE KOHCO]II/I,ELPIpOBaHHOﬁ (bHHaHCOBOfI OTYETHOCTH
I'pymninel B 11e710M, 3HAYUTEJIBHOCTh KOMIIOHEHTOB OIleHUBAJIACh HA OCHOBE I/IH}:[I/IBPI/:[yaJIbHOfI J0JIN
KOMIIOHEHTA B BhIpyuKe I'pynibl. EMMHCTBEHHBIM 3HAUUTEIBHBIM KOMIIOHEHTOM ABJIAETCA

ITAO « KBanpa».

B ToM citydae eciiu polieZlyphl, IPOBe/IeHHbIe HA YPOBHE 3HAUYUTETbHOTO KOMIIOHEHTA, Ha HAII
B3IV, He 00eCcIIeunBaIn HacC JOCTATOYHBIM 00beMOM ayJUTOPCKUX JIOKA3aTETbCTB /I BHIPAKEHUS
MHEHUA 0 KOHCOJIUIUPOBAHHOH (pTHAHCOBOY OTUETHOCTH B II€JIOM, B OTHOIIEHUY IIPOIUX
KOMIIOHEHTOB ['pyIIbl MBI TPOBOAVIJIN aHAIUTHYECKHUE IIPOIeAYPHI Ha ypOBHE ['pynnbl u ayauT
OT/IEJIbHBIX OCTATKOB I10 CYETAM U BH/IaM OIIEPAIUi, C IPUMEeHEeHNEM IIPUHITUIIA CYIeCTBEHHOCTH.

Br160p HaMU ITPOYKNX KOMIIOHEHTOB ['DYTIIIBI /11 IPOBEJIEHUS ay/AUTA OT/IEJIbHBIX OCTATKOB I10 CYETAM
U BUJIaM OIlepaIiiil MPOU3BOAUIICA OTAEIBHO I KaXKA0H CTPOKYU KOHCOJIUANPOBAHHON (DMHAHCOBOU
OTYETHOCTHU ['pyNIIBI, BKIIOUEHHOU B 00BEM ayINTa, U 3aBUCEJ B TOM YHCJIE OT TAKUX (PAKTOPOB KaK
YPOBEHbD ayJUTOPCKUX JI0KA3aTeIbCTB, [IOJyYeHHBIX OT ay/IuTa 3HAYNUTEIbHOI'O KOMIIOHEHTA, U
CTeneHb KOHIIEHTPAIIMU OCTATKOB II0 CYETAM U BU/IAM OIepaIluil B CTPYKType I'pynmsbl.
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B mesiom ayiuTOpCcKre mpoIeAypsl, BBIIOJTHEHHBIE HAMU HAa YPOBHE 3HAUNTEIBHOTO U IIPOYHX
KOMITOHEHTOB ['pyIIIIbI, ¥ BKJIIOUABIINE B TOM YHCJIE JIETAIbHOE TECTUPOBAHNE Ha BHIOOPOYHOH
OCHOBe, 00€CIIeYMIN IOCTATOYHOE, Ha HAIII B3IV, TOKPHITHE B OTHOLIIEHUH OT/I€JIbHBIX IIOKa3aTelel
KOHCOJIUJINPOBAaHHOU (PUHAHCOBOHM OTYETHOCTH ['pymIIbL.

IIporierypbl OBLIN BBIIOJIHEHBI AYIUTOPCKOM IPYIIIION € IIPUBJIEUEHHEM CIIEIIUAJIICTOB B 00J1aCTH
Hasioroob0xeHus1, Mmetogooru MC®O, a Takke SKCIIEPTOB B 00JIACTH OIEHKH OCHOBHBIX CPEJICTB U
IIeHCHOHHBIX 00513aTETbCTB.

ITo pesyspTaTam nporeayp, IpoBe/leHHBIX HAMU Ha BRIOOPOYHOI OCHOBE HAa YPOBHE KOMIIOHEHTOB
I'pymnmsl, aHAIUTUYECKUX U JPYTUX IPOLEAYP Ha ypoBHe I'pynibl, a Tak:ke IpoLeAyp B OTHOIIEHUU
Ipoliecca MOATOTOBKY KOHCOJIUIUPOBAHHON (DMHAHCOBOM OTUYETHOCTH, HAa HAIII B3IJIA, HAMH OBLIH
MIOJIy4YeHBl JOCTaTOYHbIE HaJlealllle ayAuTOpCKue JoKasaTelbCcTBa [y GOpMUPOBAHUA Halllero
MHEHUS B OTHOIIIEHUH KOHCOJIUIUPOBAaHHOU (PMHAHCOBOM OTYETHOCTH ['pyIIIIBI B IIEIOM.

IIpouas uHgopmayusn

PykoBO/ICTBO HECET OTBETCTBEHHOCTD 32 MpoUyto nHgopmaruio. [Ipouas napopmanusa cogepruT
T'oposoii otuet ITAO «KBazpa» 3a 2018 rox u ExxexBapranpabiii oTuer smuteHTa ITAO «KBazpa» 3a
BTOPOU KBapTas 2019 roja (HO He BKII0YAeT KOHCOJIU/IUPOBAHHYIO GUHAHCOBYIO OTUETHOCTD U HaIlle
ayIUTOPCKOE 3aKTI0UEHHUE 110 TaHHOH OTUYETHOCTH ), KOTOPbIE, KAK OKHUAETCs, OyIyT HaM
TIPeI0CTaBJIEHBI TIOCJIE JIATHI HACTOSAIIETO ay/INTOPCKOTO 3aKTIOUEHU .

Harmre MHEHME O KOHCOTUIMPOBAHHOM (DMHAHCOBOU OTYETHOCTU HE PACITPOCTPAHAETCS HA IIPOUYIO
WHGOPMAIUIO, U MBI He OyZieM MIPeZOCTaBIIATh BEIBO/, BEIPAXKAIOIIUN YBEPEHHOCTD B KAKOU-TH60
¢opme B oTHOIIEHUY JaHHON NHMOPMAIUH.

B cBs3u ¢ IpoBeieHNEeM HAMU ayJIuTa KOHCOJIUANPOBAaHHON (GDUHAHCOBOM OTUETHOCTHU Hallla
005I3aHHOCTD 3aKJTIOYAETCS B 03HAKOMJIEHUH C YKa3aHHOU BHIIIE ITpoYel nHGOpMAaIliel, KOr/ia OHa
OyzieT HaM IIpeIOCTaBJIeHa, U PACCMOTPEHHH BOIIPOCA O TOM, HIMEIOTCS JTU CYIIIECTBEHHbIE
HECOOTBETCTBUS MEXY TpOUel nH(MOpManei U KOHCOJIUANPOBAaHHON (DMHAHCOBOUM OTUYETHOCTHIO
WJIN HAIIUMU 3HAaHUAMU, IOJyYEeHHBIMU B X0/l ay/IUTa, U He COAEPKUT JIK ITpodas nuHdopmanus
HWHBIX BO3MOKHBIX CyIleCTBEHHBIX HCKaKeHUH.

Ecyim mpu o3Hakomuienuu ¢ I'ogoeiMm otueToM ITAO «KBazipa» 3a 2018 roz u ExxekBapTasibHbIM
otueroM smuTeHTa [TAO «KBazspa» 3a BTOpoi KBapTas 2019 rojia Mbl IIPU/IEM K BBIBOZY O TOM, UTO B
HUX COJIEPIKUTCA CyI[eCTBEHHOE UCKAKeHUe, MbI JJO/PKHBI IOBECTH ATO JI0 CBEJeHUs JINII,
OTBEUYAIOIHNX 32 KOPIIOPAaTUBHOE yIIPaBJIEHUE.

OmeemcmaeeHHOCb PYKO80JCMEA U AUY, 0MEeHarwux 3a KOPpnopamueHoe
ynpasaeHue, 3a KOHCOAUOUPOBAHHYIO PUHAHCOBYO OTNUEIMHOCIb

PyKoBOZICTBO HeceT OTBETCTBEHHOCTH 3a IIO/ITOTOBKY U JOCTOBEPHOE IIpe/icTaBIeHNe JAaHHOU
KOHCOJIUINPOBaHHOU (HUHAHCOBOH oT4yeTHOCTU B cooTBeTcTBUU ¢ MC®O 1 3a cucteMy BHyTPEHHET0
KOHTPOJISI, KOTOPYIO PYKOBOZICTBO CYUTAET HEOOXOAMMOH JIJIsI TOATOTOBKH KOHCOJTUANPOBAHHOM
(prHaHCOBOH OTUETHOCTH, HE coJieprKalllel] cyllecTBeHHbBIX HCKaXKeHUH BCiie/ICTBUE
HeJIOOPOCOBECTHBIX JIEHCTBUM UJIH OIITHGOK.

IIpu noAroTOBKE KOHCOJIUANPOBAHHON (DUHAHCOBOU OTUETHOCTU PYKOBOJICTBO HECET OTBETCTBEHHOCTH
3a OIEHKY CITocOOHOCTH ['PYIIIIBI IPOAOIIKATE HEIPEPHIBHO CBOIO JIEATEIBHOCTD, 32 PACKPBITHE B
COOTBETCTBYIOIIUX CJIyYasX CBeIeHUU, OTHOCAIIUXCA K HeIIPePhIBHOCTU [IeATETbHOCTH, U 32
cocTaBjieHHe OTUeTHOCTH Ha OCHOBE JIOIYIeHUA O HEIPEPBIBHOCTH JIeSITeJIbHOCTH, 32 UCKIIOUeHHEM
CJIy4yaeB, KOI/ia pyKOBOZCTBO HaMepeBaeTcs JIMKBUIUPOBATh I'pymily, IpeKpaTUTh ee JIeATeIbHOCTh
I KOT/Ia Y HETrO OTCYTCTBYeT KaKas-JInb0 WHASA peasbHast aJIbTePHATHBA, KpOMe JINKBUAAIIUN WUJTH
IpeKpalleHus JeATeIbHOCTH.

Jluna, oTBeyaronye 3a KOPpIOPaTUBHOE yITPaBJIeHNe, HECYT OTBETCTBEHHOCTH 32 HAZ[30P HAJL
MPOIIECCOM MO/ITOTOBKY KOHCOJIUIMPOBAHHON (DMTHAHCOBOU OTYETHOCTH ['PyIIIIBI.
viii



_a

pwc

OmeemcmeeHHoCMb ayoumopa 3a ayoum KoHCOAUOUPOB8AHHOU PUHAHCOB011
omuemHocmu

Hara niesib cOCTOUT B HOJIyYeHUH Pa3yMHON YBEPEHHOCTH B TOM, UTO KOHCOJIM/IUPOBaHHASA
(uHAHCOBasA OTYETHOCTH HE COJIEPIKUT CYIECTBEHHBIX UCKAYKEHUH BCJIEZCTBYE HETOOPOCOBECTHBIX
ZefCTBUI MU OIIHUOOK, U B BBIIYCKE ayZIUTOPCKOTO 3aKJII0UEHU S, CO/IEPIKAIIEro Hallle MHEHHE.
PasymMHas yBEpeHHOCTD IIPEZCTaBIIsAeT cOO0H BBICOKYIO CTETIEHb YBEPEHHOCTH, HO HE ABJIAETC
rapaHTHel TOTO, UTO ay/IUT, IPOBEJIEHHBIH B cOOTBETCTBUU ¢ MCA, BCer/ia BBIABIISET CYIECTBEHHBIE
WCKa)KEHUS DU UX HATUYHUU. VIcKaXkeHUs MOTYT OBITh PE3YJIBTATOM HEeI0OPOCOBECTHBIX JIEHCTBHIH
WJIU OIIMOOK U CUNTAIOTCA CYIECTBEHHBIMU, €CJIH MOKHO 0OOCHOBAHHO IIPE/IIIOJIOKUTD, UTO B
OT/IEJIBHOCTH WJIM B COBOKYITHOCTH OHH MOTYT HOBJIUATH HA 9KOHOMUYECKHE PELIEeHUs
[M0JIb30BAaTEJIEH, IPUHUMAaeMble HA OCHOBE 3TOU KOHCOJIUIMPOBAHHOU (PUHAHCOBOYM OTYETHOCTH.

B pamkax aysiuTa, mpoBogumMoro B coorBeTcTBuuM ¢ MCA, Mbl npuMeHsieM npodeccuoHaTbHOe
CY>K/IeHHe U cOXpaHseM IIpodeccroHaTbHBIN CKENTUIIN3M Ha IIPOTsHKEHNH Beero ayuTta. Kpome toro,
MBI BBIIIOJIHAEM CIIeZyIOIIee:

e BBIABJIAEM U OIIEHMBAaeM PUCKHU CYIIECTBEHHOT'O NCKAYKeHUA KOHCOJIUAUPOBAHHON (GUHAHCOBOH
OTYETHOCTH BCJIEJICTBHE HETOOPOCOBECTHBIX JEHCTBUH MJIN OIMINOOK; pa3pabaThIBaeM U IPOBOIUM
ayJIUTOPCKUE IPOLeIyPhl B OTBET HA 3TU PUCKU; [TOJIyYyaeM ayAUTOPCKUE 10Ka3aTeIbCTBa,
SIBJISIIOIIMECS IOCTATOYHBIMU M HAJUJIEXKAIUMHE, YTOOBI CITY?KUTH OCHOBAHUEM JIJISI BBIPAXKEHUS
Halero MHeHus1. PUCK HeOOHApYKeHU CYIIIECTBEHHOTO UCKAKEHUs B Pe3yJIbTaTe
HeZI06POCOBECTHBIX JIEUCTBUH BBIIIIE, YEM PUCK HEOOHAPYKEHUS CYIIIECTBEHHOTO NCKAYKEHUS B
pe3yabpTaTe OMKUOKH, TaK KaK HeIOOPOCOBECTHHIE JIEHCTBUS MOTYT BKJIIOYATh CTOBOP, IOZJIOT,
VMBIILIEHHBIHA MPOIYCK, NCKAXKEHHOE MTPeZICTaBIeHIe HHOOPMAIIMH WIH JeHCTBUSA B 00X0/T
CUCTEMBI BHyTPEHHETr0 KOHTPOJIS;

e IIOJIyuaeM IOHHMaHHE CUCTEMbl BHYTPEHHETO KOHTPOJIA, UMeIOIIel 3HaueHue JIJId ayAuTa, C
IIEJTBI0 Pa3pabOTKU ayIUTOPCKUX IIPOIEAYD, COOTBETCTBYIOITUX OOCTOATETBCTBAM, HO HE C IIeJIBI0
BBIpaKeHUsI MHEHUSI 00 3(p(HEKTUBHOCTH CUCTEMBI BHYTPEHHETO KOHTPOJIA ['pyIInbl;

e  OIIEHMBAaeM HA/IJIEXKAIIUH XapaKTep IPUMeHAeMOU YIYETHOH MOJIUTHKYU U 000CHOBAHHOCTh
OyXTaJITEPCKUX OLIEHOK M COOTBETCTBYIOIIETO PACKPHITUS HHMDOPMAIIHH, TOATOTOBJIEHHOTO
PYKOBOZCTBOM;

® Jiejla€M BbIBOJ O IPABOMEPHOCTH IPUMEHEHUA PYKOBOACTBOM AOITYIIEHUA O HEIIPEPBIBHOCTHU
ACATEJIbHOCTHU, 4 HAa OCHOBAHHUU INOJIYYEHHBIX ayAUTOPCKUX JOKa3aTE/JIbCTB — BBIBO/J O TOM,
HUMeeTCA JIM CYIIECTBEHHAaA HEOIIPpEACJICHHOCTD B CBA3HU C COOBITHUAMU UK yCi10BUAMMHU, B
pe3yabTaTe KOTOPbIX MOTYT BOSHUKHYTH 3HAYUTE/IbHbIE€ COMHEHUA B CII0COOHOCTH prrIHI)I
IpoaoJIXKaThb HEIIPEPBIBHO CBOIO A€ATEJIbHOCTD. Ecau mbi OPpUXOAUM K BBIBOAY O HAJIMYUU
CYHIECTBEHHOﬁ HeOonpeagesIEcHHOCTH, Mbl JOJIKHBI IIDUBJICYb BHUMAaHHUE B HAIEM ayAUTOPCKOM
3dKJIIDYECHHNH K COOTBETCTBYIOIIIEMY PACKPBITHUIO I/IHCbOpMaHI/II/I B KOHCOJIHZ[HPOBaHHOfI
CbHHaHCOBOfI OTYETHOCTHU HUJIU, €CJIKN TAKOE PACKPBITHE I/IH(‘l)OpMaHI/II/I ABJIAETCA HEHAJIE KAl M,
MOZ[I/IC];)I/IHI/IPOBaTI) Haile MmHeHue. Hamu BBIBO/JIbI OCHOBAHBI Ha AyAUTOPCKUX NOKa3aTEJIbCTBAX,
IIOJIYYE€HHBIX 0 AAThl HAIIETrO0 ayJUTOPCKOT'0 3aK/IIOYECHU . OI[HaKO 6y}:[yume COOBITHS WK
ycCi10BUA MOTYT IIPUBECTHU K TOMY, YTO prnna yrpatut CII0COOHOCTH Ipoao0JIXKATh HEIIPEPBIBHO
CBOIO J€ATE/IbHOCTD;,

L] IPpOBOANM OLICHKY IIPpEACTAaBJICHUA KOHCOﬂHZ[HpOBaHHOﬁ (I)PIHaHCOBOfI OTYETHOCTH B I1€JIOM, €€
CTPYKTYPBI U COAEPKAHUSA, BKJIIOYast paCKpbITHUE I/IHCl)OpMaIII/II/I, a TaK»Xe TOro, IpeacTaBJideT JIn
KOHCOJIMAUPOBaHHAsA ¢)HHaHCOBaH OTYETHOCTD JIEXKAIIUE B €€ OCHOBE OIlepanuu u COOBITHSA Tak,
4T00BI OBLJIO 0OECIeyeHo ux AOCTOBEPHOE IIPpEACTABICHUE,
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e IIOJy4aeM JIOCTaTOUYHBIE HaJyIeKalye ayINTOPCKUE 0Ka3aTeIbCTBA, OTHOCAIUECA K
(dunancoBoit nHGOPMALKUK OPraHU3ALME WIH JeATEBHOCTY BHYTPH ' pymbl, 4To6BI BHIPDA3UTD
MHEHHE O KOHCOJIUUPOBAHHOU (PHHAHCOBOHM OTYETHOCTU. MBI OTBEUaeM 32 PyKOBOZCTBO,
KOHTPOJIb ¥ IpOBeJleHue ayauTa I'pynnsl. MBI ocTaeMcs IOJHOCTBIO OTBETCTBEHHBIMH 3a Hallle
ayIUTOPCKOE MHEHUE.

Mp5iI ocymiecTBIsAeM HHPOPMAIMOHHOE B3aUMO/IEHCTBHE C JIMIIAMH, OTBEYAIOIIMMH 33 KOPIIOPATHBHOE
yIIpaBJIeHHE, IOBOJS JI0 UX CBEZIEHHUSI, IOMHMO IIpoYero, HGOPMAIHIO O 3aIUIAHUPOBAHHOM 00beMe
¥ CPOKaX ay/INTa, a TAK:KE O CYIIECTBEHHBIX 3aMEYaHUAX 10 Pe3y/IbTaTaM ay[UTa, B TOM YHCJIE O
3HAYUTEJIbHBIX HEJIOCTATKAX CHCTEMbI BHYTPEHHETO KOHTPOJIA, KOTOPbIE MBI BBIABJIAEM B IIpOIiecce
ayauTa.

MpbI TaKkKe IIPEAOCTABIISAEM JIMIIAM, OTBEYAIONUM 32 KOPIIOPATUBHOE YIIPaBJIeHHE, 3aABJIE€HHE O TOM,
YTO MBI COOIIOAAIN BCE COOTBETCTBYIOIINE 3THUECKHE TPeOOBAHNUA B OTHOIIEHNHY HE3aBUCHMOCTH U
“HGOPMHUPOBAJIH ITHX JIUI] 000 BCeX B3AUMOOTHONIEHHUAX H IPOYHX BOIPOCAX, KOTOPhIE MOKHO
000CHOBAHHO CYMTATH OKA3BIBAIONINMH BJIMSIHUE HA HAITy HE3aBUCUMOCTD, ¥ B HEOOXOJUMBIX
CJIyJasX — O COOTBETCTBYIOIUX MEPaX IPEIOCTOPOXKHOCTH.

W3 Tex BOIPOCOB, KOTOPBIE MBI JIOBEJIH IO CBEAECHHU JIUII, OTBEYAOIIMX 32 KOPIIOPAaTHBHOE
yIIpaB/IeHHe, MBI OIPEZeJIieM BOIPOCHI, KOTOpbIe ObUTH Hanbosiee 3HAUMMBIMH 1A ayAUTA
KOHCOJINAUPOBAHHOM (PMHAHCOBOM OTUETHOCTH 32 TEKYIIUH IIEPHOJ H, CJIEZJ0BATEIBHO, ABIAIOTCA
KJIIOUEeBBIMY BOIIPOCAMH ayAKUTa. MBI OIIUCHIBAEM 3TH BOIPOCHI B HAIlIEM ayAHTOPCKOM 3aK/IIOYEHHH,
KpOMe CJIydaeB, Kor/jia myOinyHoe packpbitue nHGopManuu o6 3THX BOIPOCaX 3alIPENIeHO 3aKOHOM
WM HOPMATHUBHBIM aKTOM, WJIM KOI/Ia B KpaiiHe PeIKUX CJIydasAx MbI IPUXOAHUM K BBIBOJY O TOM, UTO
nHpOpManusa o KakOM-1u60 BOIIpoce He JTOMKHA ObITh cOOOIeHa B HallleM 3aKJII0UeHHH, TaK KaK
MO>KHO 000CHOBAHHO IIPE/IIOJIOKUTD, YTO OTPULIATEIBHBIE ITOCIIE/ICTBUA COOOMEHUA TaKOH
nHGOpPMaAIUHU IPEBHICAT 06IIECTBEHHO 3HAYNMYIO ITOJIB3Y OT €€ COOOIeHu .

PykoBoauTesp 3ajaHUs, IO pe3y/IbTaTaM KOTOPOTO BBIIYIIEHO HACTOAIIEE ayJUTOPCKOE 3aKII0OUEHHE
HE3aBHUCHUMOTIO ayiuTOpa, — TaThsiHa BukTOpoBHAa CHpPOTHHCKAA.

A, Nk Sy
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My6nuyHoe akunmoHepHoe o6uecTBo «KBagpa — MeHepupylowas KOMMaHUAY»

KOHCONMAWPOBAHHBLIA OTYET O ®UHAHCOBOM MOJNOXEHUU

(8 mbicsiyax pocculickux pybnel, ecnu He yka3aHo UHoe)

AKTUBbI
BHeobopomHbie akmuebl

OcHoBHble cpeacTBa

MHBECTULMOHHAA HEABMXXNMOCTb

[ebuTtopckasn 3a40MKEHHOCTb U aBaHChl BblaHHbIE
OTNoXeHHbIe HanoroBble akTUBbI

[Mpoune BHEOGOPOTHbIE aKTUBLI

NToro BHeO6OPOTHLIE aKTUBbI
O6opomHbie akmuebl

3anachl

[ebutopckasa 3a40MKEHHOCTb U aBaHChl BblJaHHbIE
ABaHCOBbIe NNATEXM NO HanNory Ha Npubbinb
[eHexHble cpeacTBa 1 UX 3KBUBANEHTHI

[Mpoune 060poTHLIE aKTUBLI

BHeobopoTHbIe aKkTVBbI, NpeAHa3HauYeHHble ANs NpoAaXu
WUtoro o6opoTHLIE aKTUBEI

NTOIo AKTUBbI

KAMUTAN U OBA3ATENBbCTBA

Kanuman u pesepebi

OB6bIKHOBEHHbIE aKLMn

IMpuBunerupoBaHHble akuun

CobcTBEHHbIE aKLmK, BbIKYNIIEHHbIE Y aKLIMOHEepoB
OMUCCUOHHbBIN A0X0A

PesepB no nepeoLeHKe OCHOBHbIX CPeACTB
[oBGaBo4HbIN KanuTan

HakonneHHbIn ybbITok

Kanutan, npuxoasimica Ha akumoHepoB KomnaHum
UTOIro KANUTAN
HonzocpoyHsie o6si3amenscmea

Kpeautbl n 3aimbl

ObsizaTenbcTBa No hMHAHCOBOW apeHae
[MeHcnoHHble oba3aTensCcTBa
OTnoxeHHble Hanoroeble obs3aTenbcTBa
Hoxopabl 6yaywmnx nepnonos

WUToro nonrocpoyHslie o6s3aTenscTea
KpamkocpoyHbie o6si3amenscmea

Kpeautbl u 3aiimbl
ObsasaTenbcTBa No hmMHaHCOBOW apeHae

er,u.mopcxaﬂ 3a[J0/PKEHHOCTb U HAYMCNEHHbIe 0bs3aTeNnbLCTBA

Pe3sepBbl Nnoa 06s3aTenbLCTBa U OTYUNCTIEHUS
3a40mKeHHOCTb NO Hanory Ha Npuobinb
3a0MKEHHOCTb MO NPOYUM Hanoram

WUToro kpaTkocpoyHble o6si3aTenscTBa
UTOIrO OBA3ATEJILCTBA

SR

WTOrO KAMWUTAN W OBSI3ATENLCTBA .~

Y,

J
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1

Mpume-
YaHus

10

12

19

12

13
14

15

31/12/2018 31/12/2017
67 927 160 57 449 148
32231 70 699

105 083 131689
319 100

237 972 241 850
68 302 765 57 893 486
1726 329 1652 669
6 939 246 6 736 982
35 466 53 652
1261988 870 987
3230 8 436

9 966 259 9322726
63 996 2 109 000

10 030 255 11431726
78 333 020 69 325 212
19 124 956 19 125 056
752 729 752729

= (29)

10 921 097 10 921 097
20 690 566 13 085 562
- 845 381

(18 425 851) (17 084 498)
33 063 497 27 645 298
33 063 497 27 645 298
9667 791 26 384 365
839 1924

352 330 412 643
3375633 2293 545
369 695 110972

13 766 288 29 203 449
23 016 449 5375872
1085 916

5 589 608 5102 333
1661 582 904 239
65110 2514
1169 401 1090 591
31 503 235 12 476 465
45 269 523 41679 914
78 333 020 69 325 212

I'nasm:n%xr Tep
V; -

AnTMNOB M.B.

Mpunaraemble npyMevaHns ABNAIOTCA HEOTbEMEMON YaCTbIO0 L aHHON KOHCONUAUPOBaHHOM dJMHaHCOBOﬁ OTYETHOCTU.



My6nuyHoe akumoHepHoe obwecTso «KBaapa — NeHepupylowas KOMNaHUs»
KOHCONMOUPOBAHHbLIN OTYET O NPUBbLINU UIN YBbITKE

(8 mbicsidax pocculickux pybnel, ecnu He yKka3aHo UHOe)

Bbipyuka oT npogax
Bbipyyka OT npofax TENNOBOW SHEPruK
Bbipyyka OT Npofax 3NeKTpUYECcKo 3Heprm
Bbipyyka OT npoAax MOLLHOCTM
Bbipyyka OT Mpounx Npoaax

WToro BbIpy4ka oT npogax
Mpoyune onepaLuoHHbIE A0XOabI

OnepaunoHHble pacxoabl

Tonnueo

Onnara TpyAa v Ha4YucneHus

Y6bITOK OT 06€eCLIEHEHUSA OCHOBHbIX CPEACTB

Mokynka aHeprum 1 MOLLHOCTK

AMOpPTM3aLMSA OCHOBHbIX CPEACTB

CopaepxaHue 1 peMoHT 06opyaoBaHus

HauucneHwue/cnucaHve pesepsa no cygebHbIM nckam u
wrpadam

Ycnyru BogocHabxeHusi

Harnoru, 3a ncknoyeHnem Hanora Ha npubbinb

HauvcneHne/cnucanne pesepa Noa oxunaaemble KpeanuTHbIe
ybbITKM / Hauncnenne/cnucaHne pesepsa No COMHUTENbHbLIM
aonram

Y6bITOK OT 06ECLIEHEHUS aKTUBOB, NpeaHa3Ha4YeHHbIX Ansi
npoaaxm

MaTepuanbl u 3anacHble YacTu

Pacxogbl no apeHge

MnaTa 3a ycnyr1 onToBOro pbiHKa 3NIEKTPO3IHEPTUN Y MOLLHOCTU

Ycnyru no TpaHCNopTUPOBKE TEMNIOBOW SHEPrun

Yenyrn oxpaHbl

Y6bITOK OT BbIObITUS OCHOBHBIX CPEACTB, HETTO

Y6bITOK OT MU3BMEHEHMS CPaBeANMBOA CTOMMOCTH
WHBECTULNOHHOW HELBUXUMOCTH

[Mpoyne onepaunoHHbIE pacxofbl

(Y6bITOK)/NpnbbLINbL OT ONepaunoHHON AeATEeNbLHOCTU

duHaHcoBbIE pacxoabl
®duHaHCcoBbIe JOX0AbI

(YObITOK)/NnpUGLINL A0 HaNOroo6noXeHus
Hanor Ha npuGbinb
Y6bITOK 3a roa, NpuxoaslMincs Ha akuMoHepoB KomnaHum

Ba30oBbilt U pa3BOAHEHHbIN YObITOK HA 0BbIKHOBEHHYHO 1
NpUBUNENPOBAHHYIO akumio (B pybnsix)

2

Mpume-
YaHusA

17

14

10

17

18

19

11

lNoa, 3aKOH- lNoa, 3aKOH-
YyuBLLUMMACA YyuBLLUMMACA

31/12/2018 31/12/2017

25 415 261 24 144 982
12 262 613 13 164 240

12 522 065 11 767 048

930 455 1108 985

51 130 394 50 185 255

781 665 559 507

(24 522 594)

(24 132 429)

(6 957 429) (6 823 715)
(4 646 689) (1924 932)
(3681 021) (5 468 652)
(2 908 087) (2 290 091)
(1611 883) (1691 310)
(1228 354) (299 831)
(922 455) (903 711)
(891 620) (702 395)
(807 099) (613 079)
(712 847) -
(465 064) (444 010)
(405 583) (439 624)
(324 154) (325 734)
(258 049) (414 182)
(170 711) (164 651)
(132 431) (195 846)
(38 466) -

(1 445 967) (1241 465)
(218 444) 2669 105
(2 925 386) (2 430 888)
97 498 33 292

(3 046 332) 271 509
476 358 (481 793)

(2 569 974) (210 284)
(0,0013) (0,0001)

ﬂpwnaraeMble npuMmeYvaHua ABnarTCA HEOTbEMITEMON YacTbio JaHHON KOHCOJ'IVI,EIVIpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTW.



My6nuuyHoe akumoHepHoe obwecTso «KBaapa — NeHepupylowas KOMNaHUs»
KOHCONMMAMPOBAHHbLIN OTYET O COBOKYINMHOM OOXOAE
(8 mbicsidax pocculickux pybnel, ecnu He yKka3aHo UHOe)

lNoa, 3aKOH- lNoa, 3aKOH-
Mpume- YyMBLUMMACA YyMBLUMMACA
YaHusA 31/12/2018 31/12/2017
Y6bITOK 3a rog (2 569 974) (210 284)
Mpounii COBOKYMNHbIN [oXoAa
Cmambu, komopsble enocsedcmeuu He 6ydym nepeeedeHbl 8
cocmas npubbinel u y6bimkos
MepeoLeHka NEHCMOHHBIX 00653aTENbLCTB, 3@ BIYETOM OTOXEHHOIO
Hanora 28 998 (30 685)
[MepeoueHka OCHOBHbIX CPEACTB, 3@ BblIMETOM OTMOXEHHOro Hanora 6 8790 154 5141 306
UTtoro ctatbu, KOTOpble BNOCNEACTBUM He GyAyT nepeBefeHbl B
cocTaB nNpu6binen n yébITkoB 8 819 152 5110 621
UTOoro npoumnit COBOKyNnHbIN [OXOA 3a rof, 8 819 152 5110 621
UToro coBoKynHbIM A0X0A, NPUXOAALMACA Ha aKLMOHEPOB
KomnaHun 6 249 178 4900 337

3

ﬂpmnaraeMble npuMmeYvaHua ABnarTCA HEOTbEMITEMON YacTbio JaHHON KOHCOJ'IVI,EIVIpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTW.



My6nuuyHoe akumoHepHoe obwecTso «KBaapa — NeHepupylowas KOMNaHUs»
KOHCONMMOUPOBAHHbLIN OTYET O ABMXXEHUW OEHEXHbLIX CPEOCTB

(8 mbicsidax pocculickux pybnel, ecnu He yKka3aHo UHOe)

lNoa, 3aKOH- lNoa, 3aKOH-
Mpume- uyuBWMICA YyMBLUMMACA
yaHua 31/12/2018 31/12/2017
OMEPALUMOHHAA OEATENBHOCTb
(Y6bITOK)/NpnbLINL 40 Hanoroo6noXxeHus (3 046 332) 271 509
KoppektupoBku:
AMoOpTUM3aLnsi OCHOBHbIX CPeACTB 6 2908 087 2290 091
Y6bITOK OT BbIObITUSE OCHOBHbIX CPeACTB 132 431 195 846
Y6bITOK OT 06ECLIEHEHUS OCHOBHbIX CPEACTB 6 4 646 689 1924 932
MpubbInb OT BbIOLITUS aKTUBOB 41151 NPOAAXMN 10 (187 961) -
durHaHCOBbIE pacxodbl U A0X0Abl, HETTO 18 2 827 888 2 397 596
HauncneHne/cnncanne pesepBa noa oxungaemble KpeauTHble yobITkn /

Hauncnenne/cnmcaHne pesepBa N0 COMHUTENBHBLIM A0MIram 8 807 099 613 079
Hauuncnenwne/cnvcaHune pesepsa no cyaebHbiM nckam u wrpadam 14 1228 354 299 831
Y6bITOK OT 06ECLIEHEHUS] aKTUBOB, NpeaHa3HauYeHHbIX A1 NPOAaXu 10 712 847 -
Mpouue 31810 (27 676)

OnepauMoHHas NpubbLINbL [0 U3MEeHEeHU B 0GOPOTHOM KanuTarne,

ynna4veHHbIX Hanora Ha NpuobIIb U NPOLIEHTOB U U3MEHEHUN B

npoymnx o6s3aTenbCcTBax 10 060 912 7 965 208
U3meHeHus1 8 060pOMHOM Kanumarne:

YMeHbLueHne/(YBennyeHne) sanacos 144 633 (145 065)
YBenunyeHve gebutopckon 3agomkeHHOCTU, aBaHCOB BblAaHHbIX™ (2 532 547) (1075 549)
YBenuueHne KpeauTopCKoW 3a0MMKEHHOCTM U HAYMCIIEHHbIX

06s13aTenbLCTB 522 858 1296 959

YBenuyeHve 3afomKEHHOCTU MO MPOYUM Hanoram 92 589 216 550
(YMeHbLUeHne)/YBennyeHne NeHCNOHHbIX 00A3aTenbLCTB (55 312) 28 499
YBenuueHne goxonos byayLmx nepuonos 258 730 -
[eHexHble cpeAcTBa, NONyYeHHble OT onepauoHHON AeATeNIbHOCTH,

A0 NPOLEHTOB M Harora Ha Npuobib, HETTO 8 491 863 8 286 602
MpoueHTbl ynnayeHHble 12 (1890 138) (2289631)
[MpoueHTbl NonyyYeHHble 94 216 32772
Hanor Ha npnbbink ynnayeHHbI (358 052) (21 635)
UToro geHexHble cpeAcTBa, NonyvyeHHbIe OT onepaLMoOHHOWN

AeATeNbHOCTU, HEeTTO 6 337 889 6 008 108
MWHBECTULUUOHHAA OEATENBbHOCTb
MprobpeTeHne OCHOBHbLIX CPEACTB (5 328 400) (4 434 378)
KanutanuanpoBaHHble NPOLEHTbI yNaveHHble 12 (1552 939) (1 390 446)
[ocTynneHus oT peanusaumm OCHOBHbIX CPeaCcTB 209 201 36 864
[NocTynneHue OT peanusaLumm akTMBOB A5 NPOLaXU 1429 810 -
MpurobpeTeHne HemaTepurarnbHbIX aKkTUBOB (24 044) (8 248)
[Mpoune onepaumm No MHBECTULIMOHHON OeATENbHOCTU - 68 208
UToro geHexHble cpeacTBa, UCMONb30BaHHbIE B UHBECTULIMOHHOMN

AeATeNbHOCTU, HETTO (5 266 372) (5728 000)
®PUHAHCOBAA OEATENBHOCTb
MpuBneveHne kpeanToB N 3aNMOB 12 48 051 593 43 116 806
MoraweHwe kpeguToB U 3aiMOB 12 (48 731 193) (43 658 208)
MocTynneHust oT npogaxu CO6CTBEHHbBIX aKLUMIN, paHee BbIKYMNEHHbIX Y

aKUMOHEpPOB 11 - 376 638
MoraweHune o0bsi3aTensCTB MO PMHAHCOBOW apeHae (916) (1.822)
UToro geHexHble cpeacTBa, UCMONb30BaHHbIE B (hUHAHCOBOW

AeATeNbHOCTU, HETTO (680 516) (166 586)
YBenu4yeHne feHeXHbIX CPeaCcTB U X 3KBUBANEHTOB, HETTO 391 001 113 522
[eHeXxHble cpeaAcTBa U UX IKBUBaNeHTbl HA Ha4yano roga 870 987 757 465
[leHeXxHble cpeacTBa U UX 3KBMBaneHTbl Ha KOHew, roga 1261 988 870 987

* B 2018 rogy 6b1n npoBeAeH 3a4eT BCTPeYHbIX TpeboBaHuin Ha cymmy 1 167 805 Toic. py6. (2017 roa: 2 492 004 Toic. pyb.).
MAO «Ksagpa» BOCMONb30Banock NpaBoOM MpeKpalleHnsi BCTPEYHbIX OAHOPOAHbIX TpeboBaHuii n o6s3aTenscTB nyTemM
npoBeAeHNs1 B3aMMmo3ayeTa C KOHTpareHTaMu, KOTOpble BbICTynanu B kadyecTBe [fAebutopa M B kayecTBe kpeguTtopa
OHOBPEMEHHO, MO caernkaM, CPOK UCMONHEHUsI MO KOTOPbIM YXXe HacTynurl.

4

ﬂpwnaraeMble npuMmeYvaHua ABnarTCA HEOTbEMITEMON YacTbio JaHHON KOHCOJ'IVI,EIVIpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTW.



My6nunyHoe akumnoHepHoe obuecTBo «KBagpa — FeHepupylowas KoMnaHUsA»

KOHCONUAUPOBAHHbIA OTYET O6 UBMEHEHUAX B KAMMUTANE
(8 mbicsiyax pocculickux pybnel, eciu He yka3aHo UHOe)

KanuTan, npuxogsiymMmncs Ha akumoHepoB KomnaHuu

Co6cTBeH-
Hble aKuum, Pe3epB no
OGbikHO-  [puBunern-  BbIKynneH- nepeoueHke [o6aBoy- Hakonneh-
BeHHble poBaHHble Hble y OMUCCUOH-  OCHOBHbIX HbIW HbIN
aKumm aKumm aKLUMOHEpOB  HbI AoxoAa cpeacTB Kanutan yObITOK Wtoro

BanaHc Ha 31 pekabpsa 2016 roga 19 125 056 752 729 (358 043) 10 921 097 8 717 976 703779 (17 631 678) 22 230916
Y6bITOK 3a rog - - - - - - (210 284) (210 284)
Mpounit coBokynHbIN goxoa/(yObITOK) 3a roa - - - - 5 141 306 - (30 685) 5110 621
WToro coBoKynHbIN aoxoa/(y6bITokK) 3a roa - - - - 5141 306 - (240 969) 4900 337
Co6CTBEHHbIE aKUmMK, BbIKYNSEHHbIE Y akunoHepoB (Mpumeyanne 11) - - 358 014 - - - 14 429 372 443
AhdekT 0T NnepBoHa4anbLHOro NPU3HaHUA 3ama, Nosly4eHHoro oT

MaTEePUHCKOM KOMNaHUW akUMoHepa, 3a Bbl4ETOM OTMIOXKEHHOro Harora

(MpymeyvaHune 12) - - - - - 141 602 - 141 602
MepeHoc peannsoBaHHOro pesepsa Mo NepeoLeHKe OCHOBHbIX CPEACTB B

COCTaB HaKOMMEeHHOro ybbiTka B CBA3M C BbIOLITUEM U aMopTU3aumen, 3a

BbIYETOM OTNOXEHHOro Hanora - - - - (773 720) - 773 720 -
BanaHc Ha 31 pekabpsa 2017 ropga 19 125 056 752 729 (29) 10 921 097 13 085 562 845381 (17 084 498) 27 645 298
MepecyeT B cBA3M ¢ npuMmeHeHnem MCPO (IFRS) 9 (Mpumeyanne 5) - - - - - - (319 234) (319 234)
BanaHc Ha 1 sHBapsa 2018 roaa (nepecynTaHo) 19 125 056 752729 (29) 10 921 097 13 085 562 845381 (17 403 732) 27 326 064
Y6bITOK 32 rog, - - - - - - (2 569 974) (2 569 974)
Mpounit coBokynHbIN Joxon/(yobITok) 3a roa - - - - 8 790 154 - 28 998 8 819 152
WToro coBoKynHbIN Aoxoa/(yobITOK) 3a roa - - - - 8790 154 - (2 540 976) 6249 178
YMeHbLUeHVe yCTaBHOro KanuTana nyTeM noraweHunsi BbIKynneHHbIX akumn

(MpymeyvaHune 11) (100) - 29 - - - - (71)
OdheKT OT M3MeHeHUs OLLeHKN ByAyLLMX AEHEXHBIX NOTOKOB MO

KpeauTam, 3a Bbl4eTOM OToXeHHoro Hanora (Mpumeyanns 12, 20) - - - - - - (511 674) (511 674)
MepeHoc aghcekTa OT nepBOHaYanbHOro NPU3HaHUA 3ariMa, NoNyYeHHOro

OT MaTEPUHCKOW KOMMaHWW akLMoHepa, B COCTaB HaKOMMEHHOro yobiTka B

CBS31 C noralleHnem 3anma, 3a BblYeTOM OTIOXEHHOro Harora

(MpumevaHue 12) - - - - - (845381) 845 381 -
MepeHoc peannsoBaHHOro pesepsa Mo NepeoLeHKe OCHOBHbIX CPEACTB B

COCTaB HaKoMNieHHoro y6biTka B CBA3M C BbIObITEM 1 amopTu3auuei, 3a

BbIYETOM OTNOXEHHOro Hanora - - - - (1 185 150) - 1185 150 -
BanaHc Ha 31 pekabpsa 2018 ropga 19 124 956 752 729 - 10 921 097 20 690 566 - (18 425 851) 33 063 497
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My6nu4yHoe akumMoHepHoe obuecTBO «KBagpa — MeHepupylowan KomnaHUA»
NMPUMEYAHUA K KOHCONMOANPOBAHHON ®UHAHCOBOW OTYETHOCTHU
3A o, 3AKOHYMBLUUNCA 31 JEKABPSA 2018 rOOA

(8 mbicsidax pocculickux pybnel, ecnu He yka3aHo UHOe)

1.

OBLUUE CBEOEHUA
Fpynna v ee pneATeNnbHOCTb

MybnnyHoe akumoHepHoe obuectBo «KBagpa — NeHepupytollas komnaHusa» (ganee — NAO «Ksagpa»
unn «KomnaHuay) Obino  yupexgeHo 18 anpena 2005 roga B pamkax pedopMmpoBaHUS
ANEeKTpo3HepreTnyeckoro cekropa Poccuickon ®epepauuun. o 18 mas 2010 roga KomnaHusa umena
HammeHoBaHWe OTKpbITOe akuMoHepHoe o6LlecTBO «TepputopuanbHasi reHepupytowasl KoMnaHus
Ne 4» (OAO «TlrK-4»), oo 1 wmona 2015 roga — OTKpbITOe akuMoHepHoe obuwectBo «KBagpa -
"eHepupytowasa komnaHusa» (OAO «Keagpay).

OcHoBHbIMKM BuAamu geatenbHocTn KomnaHum v ee goyepHux npeanpustui (ganee — «Ipynnay)
ABMATCA NPOM3BOACTBO TEMSOBON W 3MEKTPUYECKON 3HEprnm (MOLLHOCTM) U TPaHCMNOpTMPOBKa
Tennoson 3Heprun. OCHOBHblE MNPOM3BOACTBEHHbIE NpPeanpuaTMa [pynnbl  pacrnonoXeHbl Ha
Tepputopun Poccuinckon ®depepaumm B cnegyowmx permoHax: benropog, Boponex, Kanyra, Kypck,
Jlnneuk, Open, PasaHb, CmoneHck, Tambos n Tyna.

Ocdmc KomnaHum 3apeructpupoBaH no agpecy: Poccuickas Pepepauusa, 300012, r. Tyna,
yn. Tumnpssesa, a. 99s.

Axkunn KomnaHum koTupytotcs Ha MockoBckon bupke (http://www.moex.com).
Honsa cobcTBeHHOCTM KomnaHWM B yCTaBHOM Kanutane KpynHemwux OOYepHUX Npeanpustuim u mnx

OCHOBHOW BMA AeATENbHOCTUN NpeAcTaBreHbl B Tabnmue HUxe:
Honsa B ycTaBHOM KanuTane, %

OcHoBHOW BUA

AeATeNnbHOCTU 31/12/2018 31/12/2017

AO «benropoackas Tennocetesas MpownsBoacTBO U Nepepava
KOMMaHUs» TENIIOBOW 3HEPrnn 100 100

OO0 «BopoHexckas TCK» Mpon3BoOACTBO M Nepenava
TENIIOBOW 3HEPrnn 100 100

000 «Kypckas TCK» MpounsBoacTeo 1 nepepaya
TennoBow aHeprum 100 100

OO0 «CmoneHckas TCK» MpounsBoacTeo n nepepaya
TennoBow aHeprum 100 100

000 «OTCK» Mpon3BoOACTBO M Nepenava
TENIIOBOW 3HEPrnn 100 100

00O «Jlnneukasa TCK» Mpon3BoACTBO M Nepenaya
TENIIOBOW 3HEPrnn 100 100

Mo coctoaHuio Ha 31 pekabpa 2018 roga uucneHHocTb nepcoHana [pynnbl cocTaBnsna
10 523 yenoseka (2017 roa: 10 853 yenoseka).

Mo coctosHuio Ha 31 pgekabps 2018 roga kpynHenwwmm akumoHepom [1AO «Keagpa» gaBnsetcs
komnaHua OO0 «Ipynna OHOKCUM» — 3apernctpupoBaHHbii Bnageney, 50,0002% ot obuiero
KonuyecTBa akumi (yctaBHoro kanutana) Komnanum (Ha 31 gekabpsa 2017: 49,9999% ot obuwero
KonuyecTBa akumi).

M3ameHeHMe ponu yyactma KpynHenwero akumoHepa B 2018 rogy cBdA3aHO C perucTpauuven
19 ceHTa0psa 2018 roga YcrtaBa [NIAO «KBagpa» B HOBOW pefakumm B pamkax npoueaypbl
YMEHbLUEHNs1 YCTaBHOIO Kanutana W noraweHnss OObIKHOBEHHbIX MMEHHbIX 0e300KyMeHTapHbIX
akunn NMAO «Keagpa» B konnyectee 10 000 000 wrtyk (Mpumeyanune 11).

Mo coctosaHuio Ha 31 gekabpsa 2017 roga martepuHckon komnaHven OO0 «[pynna OHOKCUM»
asnanacb komnanma «OHEKCUM TPYM JINMMUTEL». BeHeduunapom MHOCTPaHHbLIX CTPYKTYp 6e3
obpasoBaHua topuandeckoro nuua (TpactoB), koTopble aepxanu 100% akumMi  KoMnaHum
«OHEKCUM T'PYTT JIMMUTEL», asnancsa r-H MNpoxopos M.[.

Mo coctogHuio Ha 31 gekabpsa 2018 roga eOVHCTBEHHBIM YYACTHUMKOM MaTepPUHCKOW KOMMaHWM
00O «I'pynna OHB3KCWM» un cTopoHoW, obnagawllein KOHEYHbIM KOHTPONEM, SABMSMCH I-H
Mpoxopos M.[.



My6nu4yHoe akumMoHepHoe obuecTBO «KBagpa — MeHepupylowan KomnaHUA»
NMPUMEYAHUA K KOHCONMOANPOBAHHON ®UHAHCOBOW OTYETHOCTHU
3A o, 3AKOHYMBLUUNCA 31 JEKABPSA 2018 rOOA

(8 mbicsidax pocculickux pybnel, ecnu He yka3aHo UHOe)

1.

OBLUUE CBEOEHUA (MPOOOIMKEHUE)
YcnoBusa BeaeHus geatenbHocTu pynnbl

OkoHoMuKKa Poccurickon degepaumm nposBrseT HEKOTOPbIE XapaKTepHble 0CODEHHOCTU, NpUCYLLnE
pasBUBAKOLLMMCS PbiHKaM. DKOHOMMKA CTpaHbl OCOBEHHO YyBCTBUTENbHA K LieHaM Ha HedTb 1 ras.
lMpaBoBas, HanoroBas M HopMaTMBHas cucTemMa NPOAOIKalT Pa3BMBaTbCA M MOABEPXKEHbI YacTo
BHOCMMbIM U3MEHEHWsIM, a Takke OOMyCKalT BO3MOXHOCTb pasHbiX TONKoBaHWWA. CoxpaHsowaacs
nonuTnYeckas HanpsXXeHHOCTb B pervoHe, a Takke MexAyHapoAHble CaHKUUM B OTHOLUEHUMU
HEKOTOPbIX POCCUMCKUX KOMMNAHWUA W rpaxaaH Mno-npexHemy OKasbiBalT HeraTMBHOE BIUSIHWE Ha
POCCUNACKYI0 3KOHOMMKY. YCTOMYMBOCTb LEH Ha HedTb, HM3KUA ypoBeHb 6e3paboTuubl n pocT
3apaboTHOM nNnaTtbl COAEMCTBOBANM YMEpeHHOMY 3kKOHomuyeckoMmy pocty B 2018 rogy. Takas
3KOHOMMYECKas cpefda oOKasblBaeT 3HaYMTeNbHOE BIUSHME Ha [eATenbHOCTb UM (PMHaAHCOBOE
nonoxeHne [pynnbl. PykoBOACTBO nNpuHMMaeT Bce Heobxoaumble Mepbl Ans obecneyeHus
ycTonumBocTM  geatenbHoctv  [pynnbl.  OpgHako  Oyaywime  nocrnegcTBuUs  CIIOXMUBLLEWCS
9KOHOMMWYECKOW CUTYaLMM CIIOXKHO MPOrHO3MpPOBaTh, U TEKyLLME OXUOAHMA U OLIEHKM PYKOBOACTBA
MOTYT OTNMYaTbCA OT (PaKTUYECKUX Pe3yrbTaToB.

'ocynapcTBO OKasbiBaeT BNUSHUE HA AeATeNbHOCTL [pynnbl NyTeM perynvpoBaHus OTAENbHbLIX BUAOB
ueH (TapudoB) Ha 3MEKTPo- U TennosHepruio yvepe3d PepeparnbHyld aHTUMOHOMOSBHYIO CIYXOY
Poccuinckon ®egepauum 1 opraHbl UCMOMHUTENbLHOW Bnactu cybbekTtoB Poccuiickon Pegepaunm B
obnactn rocygapCTBEHHOro perynupoBaHus Tapudos. Perynupyemble LeHbl (Tapudbl), MO KOTOPLIM
pynna peanuayeT 3NeKTPUYECKYyo 1 TENOBYIO SHEPINI0, ONPEAENATCA Kak Ha OCHOBE OTpacneBblX
HOpPMaTMBHbIX OOKYMEHTOB, Tak W HOPMAaTMBHbLIX OOKYMEHTOB, NPUMMEHVMMbIX OS19 eCTEeCTBEHHbIX
MOHOMOMNA.

[eaTtenbHOCTb BCEX TrEHepUpyrLMX MOLLHOCTEN koopauHupyetcs CuctemHbiM  OnepaTopom
EaovHon O3Hepretnyeckon Cuctembl («CO EBC») B uenax 6Gonee addekTMBHOrO ynpasrieHus
notpedbHoctamu cuctemol. lestensHocte CO EQC KoHTponuMpyeTcsi rocyaapCTBOM.

Monutuka MNpasutensctea Poccuiickon deaepauiyy B SKOHOMUYECKON, coumnanbHOW u Apyrx cdpepax
MOXXET OKa3blBaTb CYLLECTBEHHOE BNUsSIHWE Ha (PMHAHCOBO-XO3SINCTBEHHYHO AeATeNnbHOCTL [pynmbl.

anMEHVIMOCTb aonyuweHuda o HenpepbIBHOCTU AeATeNIbHOCTU

Mo coctosHuMio Ha 31 pekabps 2018 ropa geduumt obopoTHoro kanuTana [pynnbl cocTaBun
21472 980 TbIC. pY6. (31 gekabps 2017 roga: 1 044 739 Tbic. pyb.). Mo utoram 2018 roga yncTbIN
ybbITOK pynnbl coctasun 2 569 974 Teic. pyb. (3a 2017 rog: 210 284 Thic. pyb.).

Ons oueHkn cnocobHocTu [pynnbl norawaTtb cBou obsizatenscTBa B TeveHue 2019 roga v B
panbHenwem pykoBoacTBo [pynnbl yunTbiBaeT, 4Yto Ha 31 gekabps 2018 roga pynna umena
OOCTYyN K rapaHTMpOBaHHbIM KPEeAWTHbIM pecypcam MO HEMUCMNONb30BaHHbIM OCTaTkaM Mo
BO30OHOBNSEMbIM KpPeOUTHBIM JMHUAM Ha cymmy 4 690 813 Tbic. pyb., no BO30GHOBMSIEMbLIM
KpeauTHbIM TMHUSIM CO CPOKOM AencTBusS Gornee ABeHaguatv MecsiLeB Mocne OKOHYaHUs OTYETHOro
nepyoga Ha cymmy 965 126 Tbic. py6. ([pumedvaHune 12); no HEBO30OHOBMSIEMOW KpPeAWUTHOW
nMHMM — Ha cymmy 4 333264 Tbhic. pyb. PykoBogctBo [pynnbl  cuMTaeT, YTO [AaHHble
BO30OHOBNSAEMble  KpeauTHble nNuHuM  ByayT [ocTynHel B obo3pumom  Byayuiem  Aons
PUHAHCUPOBAHUSA OnepaLMOHHOW N NHBECTULMOHHOW AesaTenbHocTu (MpumedaHne 12).

B uenax ganebHenwero obecneyeHnss puUHaAHCUPOBaHMA OUHAHCOBO-XO3ANCTBEHHON OEeATENBHOCTH
n 3amewleHns KpeauTHbIX cornawleHun, CpoK AeWCTBUS KOTOopbiX ucTekaeT B 2019 ropay,
MAO «Keagpa» 20 mapTta 2019 roga 3akno4mno HoBoe KpeauTHoe cornaweHue ¢ bankom 1B (AO)
06 OTKPLITUM KPEOAUTHOW NUHUK C NMMUTOM 3agormkeHHocTn 18 550 000 Tbic. py6. Ha cpok Ao
31 nions 2023 roga (MpumevaHue 24).

PyKOBOﬂ,CTBO I'pynnbl BedeT neperosopbl U yBepeHo, 4YTO COOTBETCTByHOLUME AOONOJIHUTESIbHbIE
cornawenHund ¢ KpeanTHbiMn opraHm3aumnamm 6yp,yT noanncaHbl B NepBOM nonyroamm 2019 roga:

) 06 wn3MeHeHWM KoBeHaHTHoro naketa no KpeguTHoOMy [OroBopy O npefocTaBneHuu
HEeBO30OHOBNAEMOW KpeanTHOM NuHMM ¢ numuTtom Beigadm 7 500 000 Teic. py6. oT 20 mapTa
2017 ropa, 3akntodeHHoro mexay NMAO «Keagpa», baHk ['T1B (AO) n NMAO CbepbaHk, uernbto
KOTOpOro sBnsieTcs (puHaHCMpOBaHME MHBECTULMOHHBIX MPOEKTOB, M MPOAMEHUM CpoKa ee
AoctynHocTu go koHua 2019 roaa;
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My6nu4yHoe akumMoHepHoe obuecTBO «KBagpa — MeHepupylowan KomnaHUA»
NMPUMEYAHUA K KOHCONMOANPOBAHHON ®UHAHCOBOW OTYETHOCTHU
3A o, 3AKOHYMBLUUNCA 31 JEKABPSA 2018 rOOA

(8 mbicsidax pocculickux pybnel, ecnu He yka3aHo UHOe)

1.

OBLUME CBEAEHUA (NPOOOIMXEHUE)

o 0 3aKI0YEHNN HOBOrO reHeparnbHOro cornalleHnst 06 oTKPbITUM BO30OHOBNSIEMON paMOYHOW
KPeOUTHOM NUHUM C AMddepeHUMPOBaHHbIMA CTaBkaMnU C JIMMUTOM 3a[0MKEHHOCTU
7 500 000 TbIC. py6. Ha cpok 3-5 net ¢ NAO CbepbaHk.

Kak ykaszaHo B NpumedaHmm 12, I'pynnon Gbi0 HapyLEeHO HEeCKOSTbKO OrpaHUYUTENbHbLIX YCIIOBUIA
[ONTroCpOoYHbIX KpeanTHbix goroBopoB ¢ baHk TIE (AO) n MNMAO CbepbaHk. PykoBoacTtBo Ipynnbl
yBEPEHO, YTO, MPMHUMAs BO BHUMaHME TOT (PaKT, YTO Ha NPOTSXKEHMUM CYLLECTBOBAHWS JOrOBOPHbIX
oTHoweHun ¢ NMAO CbepbaHk n bBaHk I'TIB (AO), 'pynna CBOEBPEMEHHO UCMOJSTHAET NPUHATLIE Ha
ceba obsasaTenbcTBa NO MOrall€HUD OCHOBHOW CYMMbl KpeauTa W ynnate npuyuuTaroLmnxcs
NPOLEHTOB M KOMWCCWUWI, yKkasaHHble GaHKWU 3aMHTepecoBaHbl B MPOAOIIKEHMU B3aUMOBLIFOLHOMO
coTpyaHunyecTtBa. [laHHasi yBepeHHOCTb noaTBepxaaercsa Tem, 4Yto B aekabpe 2018 roga un sHBape
2019 ropga lNpynna nonyyuMna NUCbMEHHOE MOATBEPXAEHUEe OT KpeauTopoB 06 OTkase OT npasa
TpeboBaHNA JOCPOYHOro BO3BpaTa BCe CYMMbl KPeaUTOB.

B pesynbTate npoBegeHHOro aHanusa nporHosa AeHexHbix notokoB Ha 2019 rog pykoBOACTBO
pynnbl cYMTaET, YTO C y4EeTOM MOCTYMEHUN AeHEXHbIX CPEACTB OT OnepaunoHHON AeATeNbHOCTH,
a TaKkKke TMpUBIEYEHUS BHELIHEro (UHAHCUMPOBAHUS, HeobXoAMMOro Ans NPOAOIIKEHUS
KanuTanbHOro CTpouTenbCTBa U (UHaAHCMPOBaHWSA OMnepauMoHHOW AesTenbHocTW, pynna Oyaer
cnocobHa norawatb cBOU 0bs3aTenbCcTBa B CPOK U MPOAOIDKUT CBOK AeATENbHOCTb B 0603pMMOM
6yaywem. CoOTBETCTBEHHO KOHCONUAMPOBaHHAsA hMHaAHCOBas OTYETHOCTb Oblfa NogroToBreHa Ha
OCHOBE J0MyLLEHNsI O HENPEPbLIBHOCTU AeATENbHOCTN.

OCHOBA NOAroToBKU OTYETHOCTU

KoHconmampoBaHHas duHaHcoBad oOT4yeTHoCTb [pynnbl Gbina noaroToBrneHa B COOTBETCTBMM
¢ MexagyHapoaHbiMy cTaHgapTaMu rHaHcoBon oTyeTHOCTU («MCPOy).

anIHLIVInI:I noaAroToBkK1 OT4eTHOCTU

[aHHasa koHconuampoBaHHas oMHaHcoBas OTYETHOCTb NOArOTOBIIEHA B COOTBETCTBUMN C MPUHLIUMOM
yyeta MO nepBOHa4anbHOMW CTOMMOCTM, 3@ WUCKIIOYEeHWEM (UHAHCOBbIX WHCTPYMEHTOB,
nepeBoHaYvanbHOe Npu3HaHue KOTOPbIX OCYLLIECTBASETCS Mo cnpaBeaIMBOM CTOMMOCTU, (PUHAHCOBLIX
WHCTPYMEHTOB, OLEHMBaeMbIX MO CnpaBeffvBON CTOMMOCTWU, U3MEHEHUS KOTOPOW OTpaxarwTcsd B
cocTaBe nNpubbIny unu yobiTka, U NO CNpaBefMBOA CTOMMOCTU Yepe3 MPOYMIn COBOKYMHLIN JoX04, a
TakKe nNepeoLeHKM OCHOBHbIX CPEeACTB UM WHBECTUUMOHHOW HEABWXMMOCTW, OTpakaemblX Mo
crnpaBsesiMBon CTOMMOCTN.

PyKoBOACTBO MOATOTOBWIIO AAHHYK KOHCOSNMAUPOBAHHYK (DUHAHCOBYID OTYETHOCTb Ha OCHOBE
JONyLLEeHNs 0 HemnpepbIBHOCTU aesitenbHocTu (Mpyumevanue 1).

OCHOBHBIE MONIOXXEHUA YYETHOU MONMIUTUKN

MpuHUKMNBLI KOHCONUAaUUK

KoHconmanpoBaHHas dpmHaHcoBas OTYETHOCTb BKMoYaeT nokasartenu KomnaHun
M KOHTPONMPYEMbIX €10 opraHusauuid  (OodepHuUX npednpusTvid).  [odepHue — opraHusaumm
npeacTaBnsloT cobol Takue 0OBLEKTbl WHBECTUUMIA, BKMOYas CTPYKTYpMPOBAaHHbIE OpraHusauuu,
koTopble [pynna koHTponuvpyeT, Tak kak [pynna (i) oGnagaeT MOMHOMOYUSIMU, KOTOpble
NpeaoCcTaBnsiioT el BO3MOXHOCTb YNpaBnsiTb 3HAYMMOW [OeSTEeNbHOCTbIO, KOTopasi okasbiBaeT
3Ha4YMUTENbHOE BIMSIHWE Ha [oXo4 obbekTa WMHBecTMUMi, (i) nogBepraeTcs puckam, CBSi3aHHbIM C
nepeMeHHbIM [OX0A0M OT y4acTusl B 06bekTe MHBECTULMIA, UM UMEET MPaBO Ha MoslydeHne Takoro
goxopa, u (iii) MMeeT BO3MOXHOCTb WCMOSb30BaTb CBOM MOSIHOMOYMSI B OTHOLUEHMM OObekTa
WHBECTULMIA C LIENbIO OKasaHWsl BIMSIHAA Ha BENWMYMHY Aoxoda uHBectopa. [py oueHke Hanuums y
Mpynnbl NONMHOMOYUIA B OTHOLUEHWW [PYroi opraHusauumM HeobxoOMMO pacCMOTPETb Hanuune u
BNUAHWE peanbHbIX MpaB, BKMKYas pearbHble MOTeHUManbHble npaea ronoca. [paeo sABnseTcs
peanbHbIM, €cnn AepaTelb MMeeT MNpPaKTUYEecKyl BO3MOXHOCTb peanu3oBaTb 3TO MPaBoO Mpu
MPUHATUN PeLLEHNA OTHOCUTENBHO YNPaBReHNa 3HaYMON AeATeNbHOCTLI0 06'bekTa MHBECTULIWIA.
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3.

OCHOBHbIE MONOXEHUA YYETHON MONMUTUKN (MPOJOIIKEHWUE)

Mpynna MoxeT obnagaTb MOMHOMOYMAMM B OTHOLLEHUM OGbeKTa WHBECTUUWW, Jaxe ecni oHa He
nMeeT BOmMbLUMHCTBA NpaB rosfioca B 06bekTe MHBECTULMIA. B nogoGHbIX criydasax Ans onpegeneHus
HanMuus pearnbHbIX MOMHOMOYMIA B OTHOLUEHWM OBObekTa WHBecTUUM [pynna OofmkHa OLEHWUTb
pasmep nakeTa CBOMX MpaB rorioca no OTHOLLUEHWIO K pa3Mepy U CTEeNeHW paccpefoTOYEHNs! MaKeToB
Opyrux Oepxatenei npas ronoca. lMpaBa 3awWwuTbl OpPYrMX WHBECTOPOB, TakMe KaK CBSA3aHHblEe C
BHECEHNEM KOPEHHbIX W3MEHEHW B AeATeNIbHOCTb 00beKkTa WMHBECTULMIA UMM NMPUMEHSIoLWMECS B
UCKIIOUNUTENBHBIX 0BCTOATENBCTBAX, HE NPENATCTBYHOT BO3MOXHOCTU [pynnbl KOHTPONMPOBaTb 0OBHEKT
MHBeCTULMIA. [lodepHMe opraHM3aLmmn BKIOYAKOTCA B KOHCONMMAOMPOBAHHYH (OMHAHCOBYH OTYETHOCTb,
HauMHaa c Jdatbl nepedauys [pynne KOHTpoONs Hag WX onepauusamu (OaTbl NpuobpeTeHust) u
UCKITIOYatoTCS U3 KOHCONMUAMPOBAHHOW OTYETHOCTU, HauMHas ¢ AaTbl yTepy KOHTPOSS.

an/l noaroToBke KOHCOJ'II/ID,I/IpOBaHHOl;I (*)MHaHCOBOIZ OTYETHOCTU onepauun mexay opraHusaunamm
prnnbl, OCTaTKM No COOTBETCTBYHOLLMM CHETAM N Hepearnn3doBaHHbIE I'IpM6bIJ'II/I no onepaunam Mexny
opraHunsauunamm prnnbl B3aMMOWCKITHO4arTCA. HepeanwsoBaHHble y6bITKI/I TaKke
B3aMMOUCKITKOYaKTCA, KpOMe CllyvaeB, Koraa 3atpatbl He MOoryT ObITb BO3MELLEHBI.

Y4yeT onepauui B MTHOCTPaHHOM BankoTe

OyHKUMOHANBLHON BanoTon KomMnaHuv v ee AoYepHUX NpeanpusaTuid U BanioTon npeacraBneHud
KOHCONMMAMPOBaHHON (OMHAHCOBOMN OTYETHOCTU ABIISIETCS POCCUNCKUI PYBIib («pydnby).

Onepauuun B BanTe, OTNMYatoLenca oT (OYHKLUMOHANbHOM BantoTbl (B MHOCTPAHHOW BarTe),
OoTpaxalrTcsd Mo Kypcy Ha gaTty onepauuu. [eHexHble akTuBbl U 06s13aTenbCTBa, BblpaKeHHbIe B
WHOCTpPaHHOW BamnioTe, NepecynTbiBaloTcs B pybnn no CoOOTBETCTBYHOLLEMY OOMEHHOMY Kypcy Ha
[aTy COCTaBMeHUs OTYETHOCTU. HedeHexHble CTaTby, yYUTbiIBaeMbIe€ MO CNpaBeAnvBO CTOMMOCTMH,
BblpaXXe€HHble B WMHOCTPaHHOW BaniTe, MNepecyMTbIBAOTCS MO Kypcy, AEWCTByKOLEeMYy Ha paTty
onpefeneHna cnpaBegnvMBoi CToMMOCTU. HepeHexHble cTaTbW, nepBOHavanbHas CTOUMOCTb
KOTOpbIX onpeaereHa B MHOCTpaHHOVI BankTe, OTpaXakTCA MO NCTOPUYHECKOMY KypCy.

KypcoBble pasHuLbl OTpaXatoTcsi B COCTaBe Npubbinen n yobiTKOB B NeprMoae Ux BOSHUKHOBEHUS.

O6MmeHHbIe KypCbl, UCNOJ&Ib30BaHHbIE TMNpU NOAroToBKe KOHCOJ'IVI,CI,VIpOB&HHOVI (*)VIHaHCOBOVI
OTYETHOCTWU, NpeacTasfieHbl cnegywmnm o6pa30M:

31/12/2018 31/12/2017
Py6net 3a 1 donn. CLUA
Kypc Ha KoHeL roga 69,47 57,60
Py6nei 3a 1 EBPO
Kypc Ha koHeu roga 79,46 68,87

OcHoOBHbIe cpeacTBa

O6beKkTbl OCHOBHbIX cpencTtB OTpaXxakTcd Mno nepeou,eHeHHoﬁ CTOMMOCTWN Ha gaTty nepeoueHKn 3a
BbI4YETOM HaKOMMNEHHON amMmopTnsaunm n y6bITKOB OT obecLieHeHus.

Bce rpynnbl OCHOBHbIX CpeacTB npeacrtaBlieHbl B KOHCOJ'IVI,ElleOBaHHOVI Q)VIHaHCOBOVI OTYETHOCTMU
no nepeoueHeHHoPl CTOMMOCTHN, 3a WCKNnw4YeHnem BblaHHbIX aBaHCOB, HenocpeacTtBeHHO
CBA3aHHbIX C KanutalibHbIM CTPOUTEJNIbCTBOM, KOTOpPbIE OTpaXXakwTCA no nepBOHaqaanoPl
CTOMMOCTMW. B OTAENIbHbIX cnyyasx, Korga 00BbEKTHI OCHOBHBbIX cpencTe ABIAKOTCA
cneunann3npoBaHHbIMK, X CTOMMOCTb onpenendaeTca B OCHOBHOM C MCMNOJ1Ib3OBaHMEM 3aTpaTHOro
nogxoaa. SanaTHbIVI nogxopn — 3TO NOAX0[4, OCHOBAHHbLIN HA 9KOHOMWYECKOM npuHUune, corrnacHo
KOTOPOMY noKynaTtesflb He 3annaTtuT 3a akTuB CymMmMmy 6OJ'IbLIJyIO, yeM HeobxoguMmo Ans nony4yeHus
aKTuBa paBHOIZ NoNe3HOCTU nocpeancTBOM €ro NOKyrnkn unn CTpounTenbCTBa. Onpep,eneHHble Takum
06paso|v| NnonHble 3aTpaTtbl 3aMelleHna WM BOCNPOU3BOACTBa paccMaTpuBaemMoro obbekTa
YMEHbLUAKTCA Ha BEJNTMYUHY (*)I/I3I/I‘-IeCKOFO, (*)yHKLI,I/IOHaJ'IbHOFO N SKOHOMMNYECKOro N3HOCOB. 3anaTbI
3aMelleHna onpenenarTca Ha OCHOBaHMW cneunann3npoBaHHbIX CNpaBOYHUKOB, HOpMaTI/IBHOI7I
OOKyMmeHTauun, pacueHoOK B CTpouTesibCTBe, LUEH ﬂpOI/I3BOLI,I/IT6]'I€I7I, aKTyalnbHbIX Ha Aarty
npoBeaeHnsa OLUEHKN, (*)M3MHeCKMVI n beHKLlMOHaﬂbeIVI MU3HOC onpenendeTcd Ha OCHOBaHUM OaHHbIX
O BO3pacTe aKTnBoB, UX (*)aKTI/I‘-IeCKOM COCTOAHUN, peXunmMme akcnnyataumm n 1.4.
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3.

OCHOBHbIE MONOXEHUA YYETHON NONMUTUKN (MPOJOIIKEHWUE)

Ona uenen onpegeneHnss 3KOHOMUYECKOrO M3HOCA CreLManuM3MpoBaHHbIX akTMBOB ornpeaensieTcs
BO3MelllaeMasi CTOMMOCTb C UCNonb3oBaHWeMm pJoxopaHoro nopaxopa. OH OCHOBaH Ha MeToae
OUCKOHTMPOBAHHBIX AEHEXHbIX NMOTOKOB, ANA MOCTPOEHUSA KOTOPbIX UCMOMNb3YTCHA onpeaeneHHble
ponyuleHns. B OCHOBHOM 3TW [ONyLUEHUsI KacalTcs onpeaeneHus BenuuuHbl npegnoraraembix
OEeHeXHbIX MOTOKOB, BEMNWYUHbI KanuTarnbHbIX 3aTpaT U CTaBKW OUCKOHTUPOBAHWS AN KaXOou
€OVHUUbI, TeHepupylLwen peHexHble cpeactea (manee — EFMAC). PykoBoagctBom [pynnbl
onpefensieTcsi rOpM3oHT NPOrHO3MPOBaHUS, B KaXXAOM Nepuoge KOTOPOro pacCyYvTLIBAKOTCA YNCThbIE
OEHEeXHble MOCTyNneHuss OoT aKchnnyatauunm obbekta. Boamelwaemas CTOMMOCTb  e€4WMHUUP,
reHepupyloLen OeHeXHble CPeAcTBa, onpedensdeTcs nyTeMm nepecyeTa MofyYeHHbIX AEHEXHbIX
MOTOKOB C NMPMMEHEHNEM CTaBKU AWCKOHTMPOBaHUSA. B Tom cnydae, ecnu Bo3mellaemas CTOMMOCTb
reHepupylowen eguHuiubl Oonblle 3aTpaT  3aMmelleHWst 3a  BblMeTOM  hu3auyeckoro  u
PYHKLUMOHANBHOrO M3HOCA OCHOBHbIX CPEACTB, BXOAALMX B €€ CocTaB, Aernaetca BbiBog 00
oTcytcTBuM obecueHeHnss. Ecnn Bo3Mellaemasi CTOMMOCTb MeHblle 6GanaHCOBOW CTOMMOCTHU
reHepupyowen eanHuubl, obecueHeHVe onpefenseTcs Kak pasHuua Mexay BO3MeLaemMon u
©anaHCcOBON CTOMMOCTLIO.

MepeoueHka npousBoanTca pynnon ¢ OOCTATOYHOW CTEMNEHbK PErynsipHoCTW, Takum obpasom,
yTOObI TeKywas GanaHcoBas CTOMMOCTb OOBLEKTOB OCHOBHbIX CPEACTB CYLLECTBEHHbIM OOpasom
He oTnMYanacb OT MX CMpaBednvMBON CTOMMOCTM B KOHLIE OTYETHOrO nepuoga, B criydae ecnu 6ol
Takas oueHka Obina npou3BefeHa. BosHukatowlee npu nepeoueHke yBenuyeHve 0OanaHCOBON
CTOMMOCTN 0ObEeKTa OCHOBHBLIX CPEACTB MPU3HAETCA B COCTABE MPOYEro COBOKYMHOro Aoxoda U
yBenuMunmBaeT MpuMpoOCT CTOMMOCTM OT MepeoLeHKn B cocTaBe kanutana. CHuXeHue CTOMMOCTU
Kakoro-nnbo obbekTa B npegenax CyMmbl NpeabligyLnx yBENMYEHUA ero CTOMMOCTU OTHOCUTCS
HEeMnoCcpeaCTBEHHO Ha MPOYUA COBOKYMHbIA [OXOA4 W YMEHbLUAET paHee MNpPU3HaHHbIA MPUPOCT
CTOMMOCTW OT MNepeoLeHKM B COCTaBe KanuTana; CHWXEHWe CTOMMOCTUM CBepX 3TOM CYyMMbI
oTpaxaetcsa B npubbinn wnn yobbITke 3a rogd. Jliobass HakonneHHass Ha JaTy MNepeoLeHKu
aMmopTu3auus UCKIYaeTcsl NpOTMB BanoBowW 6anaHCcoBOW CTOMMOCTM, a 4ucTasl BenuuuMHa
nepecy1ThLIBaETCH A0 NepeoLeHEeHHON BENNYMHBI akTMBa.

He3aBepLueHHoe CTPOUTENbCTBO BKIO4YaeT B cebs 3aTpaTtbl, HenocpeacTBeHHO CBA3aHHbIE
CO CTpPOUTENTIbCTBOM OCHOBHbLIX CpencCTB, BKIOYad COOTBETCTBYyWLUME MNepeMeHHble HaKnaaHble
pacxoabl, HenocpeaACTBEHHO OTHOCAWMECA K obbektam cTpouTenbCTtBa, W 3aTpaTtbl Ha
np|/|o6peTeH|/|e npo4Ynx akTnBoOB, Tpe6y+ou.|,|/|x MOHTaXa n goBegeHunda OO0 COCTOAHUA, NPUrogHoro K
MCNOJ1b30BAHUIO. 3anaTbI Ha np|/|06peTeH|/|e nporpaMmMHoOro obecneueHus, Hepa3pbIBHO CBA3aHHOIo
C prHKLI,VIOHaJ'IbeIM Ha3Ha4YyeHnemM COOTBEeTCTBYHLLEro OGOpy,D.OBaHVIFI, KannTann3mpyrTca B
CTOMMOCTN 3TOro OGOpyD,OBaHVIFI. AMOpTVI3aLI,VIFI AdaHHbIX aKTMBOB Ha4vucnAaetTcdAa C€ MOMEHTa
FOTOBHOCTMU K 3KCrtyatauunu.

3aTpatbl No 3anmam, NPUBIIEYEHHBIM Ha OOLLME U KOHKPETHbIE LIeNN, HEMOCPEACTBEHHO OTHOCKMMbIE K
npruobpeTeHnto, CTPOUTENLCTBY UM NMPOU3BOACTBY aKTMBa, MOArOTOBKA KOTOPOro K MCMOMb30BaHUIO MO
HasHa4YeHuo unNu Ans npogaxun obsizatensHo TpebyeT 3HAYUMTENBHOrO BPEMEHMU (aKTUB, OTBEYAOLLMUIA
onpeneneHHbIM TpeboBaHKsAM), BXOOAT B COCTaB CTOMMOCTM Takoro akTmea.

[aTta Hayana kanuTanusauuMu HacTynaeT, korga (a) 'pynna HeceT pacxodbl, CBSiI3aHHble C aKTUBOM,
OTBeYaLMM onpegeneHHbiM TpebosaHuam; (6) oHa HeceT 3artpaTbl No 3ammam; K (B) OHa
npeanpvH1MaeT AencTBus, Heobxoaumble Ans MOArOTOBKM aKTMBa K MCMOSMb30BaHMIO MO HasHaYeHWo
WK K Nnpogaxe.

Kanutanusaums 3arpar no 3anmam npoaoJnkaeTtcda OO0 AaThbl, Korga 3aBeplUeHbl NpakTU4eckn BCe
pa6OTbI, HeobXxoauMble Ansi NOAroTOBKM aKTUBa K UCMONb30BaHMIO UK K npoaaxe.

B cnyyae ecnn 0OGBEKT OCHOBHbIX CpPeACTB COCTOMT M3 HECKOSbKUX KOMMOHEHTOB, MMELMX
PasnUYHbIA CPOK MONIE3HOr0 WUCMONb30BaHMUS, TakMe KOMMOHEHTbl YYMTHIBAOTCH Kak OTAENbHble
0ObEeKTbl OCHOBHbIX CpeAcTB. 3aTpaThbl, CBSI3aHHbIE C 3aMEHOMN YacTh 0ObeKTa OCHOBHbIX CPeacTB,
yBenuuMBaoT 6anaHcoByld CTOMMOCTb 3TOr0 OObeKkTa TONbKO B TOM Criyvae, Korga CyliecTByeT
BblCOKasi BEPOATHOCTb TOro, YTo Byayuime SKOHOMUYECKME BbIrodbl, CBA3aHHbIE C 3TUM aKTMBOM,
OyoyT nonydveHbl pynnol, M CTOMMOCTb akTuBa MOXET ObiTb OOCTOBEPHO oueHeHa. [pouyne
3aTpaTbl NPU3HAOTCS B COCTaBe NpubbLINein nnu yeLITKOB N0 Mepe BO3HUKHOBEHMSI.
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PesynbTat OT BbIOGbITUS OOBEKTOB OCHOBHbLIX CPEACTB pacCUUTLIBAETCH Kak pasHuLa Mexay LieHOM
peanu3auun N OCTaTOYHOM CTOMMOCTbLIO BbIObIBLUMX OOGBHLEKTOB OCHOBHLIX CPeacTB U NMpu3HaeTcs
B COCTaBe npubbInen n ydbiTKOB OTYETHOrO Nepuoaa B COCTaBe onepaumoHHbIX pacxodos. [1pu aTom
COOTBETCTBYIOLLLAS YaCTb HAKOMMEHHOro pes3epBa MO MepeoLeHKe MNepeHOCUTCa B COCTaB
HepacnpeaeneHHon npmobinu.

AMOpmusauu;l. AMOpTVI3aLI,I/IFI Ha4YncnseTca NMHENHbIM MEeTOAOM B TeyeHue npepgnojiaraemMmoro
CpOKa none3Horo wucnofib3oBaHNA OTAeJiIbHbIX KOMIMNOHEHTOB 06beKkTa OCHOBHbIX cpencTs.
AMOpTI/ISaLI,VIFI KanntalnbHbIX ynquueHw?l K apeHgoBaHHbIM OCHOBHbIM CpenctBaM Ha4dYucnAaAeTcA B
Te4yeHne Cpoka, KOTOprVI ABNAE€TCA HauMeHblMM U3 npeagnofiaraemMoro Cpoka nosfie3Horo
NCNosib3o0BaHUA N CpoOKa apeHabl. Ecnn nveetcsa obocHoBaHHas YBEPEHHOCTb B TOM, YTO apeHaaTop
K KOHUY CpOKa apeHAbl nony4vyuT npaBo CoBCTBEHHOCTN Ha apeHgyemble akTuBbl, TO aMopTu3auuna
aKTMBOB paccyUTbiBaeTCA B TeYeHMe CpoKa WX NOofie3HOro ucnofib3oBaHUA. AMOpTI/I3aLI,I/IF| Ha
3eMeJlbHble Y4aCTKu 1 OObeKThI He3aBepLUEeHHOro CTponTenbCTBa He Ha4YncnaeTca.

AMOpTUM3aLmns OoTpaxaeTcs B cocTaBe Npubbinei n yObITKOB B COCTaBE ONepauMOHHbIX PacXOoAoB.
Pe3epB No nepeouLeHKe B OTHOLIEHWM aMOpPTU3MPYEMbIX OOBEKTOB MEPEHOCUTCA B COCTaB
HepacnpefeneHHon npubbINM  MPOMNOPUMOHANbHO CYMME  Ha4YWCMEHHOW amopTu3auuu Mo
OTHOLLEHWIO K NEPBOHaYanbHOM CTOMMOCTU 3TUX OO LEKTOB.

Cpe,qusssemeHHble OCTaTO4HblE CPOKM MNOJ1IE3HOIo MCNOoJ1Ib30BaAHUA (B ro,u,ax) OCHOBHbIX rpynn
akKTUBOB, KOTOpble ObINM UCNONb30BaHbI npu pacyete CyMmmMm amopTusauunn B 2018 rogy, npmeeneHbl
HWXe:

Fpynna ocCHOBHbIX CpeacTB KonuyectBO nert
[Mpon3BoacTBO TEMMOBOW U 3MEKTPUYECKOWN SHEPTUN 30
PacnpegeneHve anekTpoaHepruu 13
Tennossle ceTn 15
Mpoune 15

MeToab! amMmopTu3auumn, npepgnonaraemMble CPOKM MOJIe3HOro WUCnofib3oBaHNUA W OCTaTO4YHadA
CTOMMOCTb OCHOBHbIX CpeAacTB, eciit NMpUMEeHUMO, aHarnmM3npyrTCA MO COCTOAHUKO Ha KaXayro
OTHETHYIO Oarty. B cny4vae HeobxoaMMOoCTH npon3BoOAATCA COOTBETCTBYHOLWNE USMEHEHUA B OLIEHKaX,
YTOObI y4eCTb UX SC*)C*)GKT B OTYETHOM U NocnenyrLlmnx OT4eTHbIX Nepunogax.

MHBeCcTULUOHHAA HeABUXNMOCTb

MHBECTULUMOHHAA HeaBWXMMOCTbL MpeactaBnseT cobon o6bekTbl, Haxogswuecs BO BnageHuu
pynnbl, Mcrnonb3yemble Afs MNOMyYeHust 4oXoda OT cAayu AaHHbIX OOBLEKTOB B apeHay, npupocTa
CTOMMOCTWU KanuTana unmM ans Toro u gpyroro, U npu 3TOM He 3aHMMaemble camor [pynnon.
O6beKkTbl  WMHBECTULMOHHOM HEOABWKUMOCTM MEpPBOHAYaNbHO  Y4YMTbIBAKOTCA MO  CTOMMOCTMU
npuobpeTteHus. BnocrneactBMM OHM OLIEHMBAKOTCA MO CrpaBeA/IMBOA CTOMMOCTU. W3meHeHus
cnpaBeasIMBO CTOMMOCTU MHBECTULIMOHHON HEOBWMXMMOCTW BKITHOYAKOTCA B NMpoYMe onepaLyoHHble
[oxofbl Unu pacxoabl B Npubbinv unu ybbiTke 3a nepuon, B KOTOPOM OHU BO3HMKAIOT.

OB6BbEKT MHBECTMLMOHHON HEOBMKMMOCTU CNUCBIBAETCH ¢ GanaHca npu BbIObITUM UM OKOHYATENbHOM
BbIBOOAE W3 3KcnnyaTtauuu, korga 6Gornee He npeanonaraeTcs MNoflydeHWe CBSA3aHHbIX C  HUM
3KOHOMMYECKUX Bbirog. JTlobor goxoa unum pacxoq OoT cnmcaHus o0bekTa (pasHuua Mexay YncTbiMu
NOCTYNIEHUAMUN OT BbIObITUSS MU GanaHCOBOM CTOMMOCTBIO akTMBa) BKMOYAETCA B MNpuObINM mnu
yObITKM 3a Nepuos, B KOTOPOM OH BbIObIBaET.
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O6ecueHeHne He(PMHAHCOBbIX aKTUBOB

HemaTepuanbHble akTvBbl C HEONpPeAeneHHbIM CPOKOM CIyObl MnNn HeMaTepuarnbHble akTUBbI, HE
roToBbl€ K MCMONb30BaHWIO, HE NMOoANeXaT aMopTU3aLmMn U B OTHOLLEHNM HUX €XErogHO NpoBOAUTCSH
TecTupoBaHue Ha obecueHeHne. OCHOBHble CpeAcTBa U HeMaTepuarbHble akTvBbl, nognexaime
amMopTu3auun, TECTUPYIOTCS Ha nNpegmMeT obecLeHeHns B TeX Cryyasx, Korga MMelT MeCcTo Kakue-
nmbo cobbITMs UNM N3MeHeHust OBCTOATENLCTB, KOTOPble CBUMAETENLCTBYIOT O TOM, YTO WX
fanaHcoBas CTOMMOCTb He MoOXeT OblTb BO3MelleHa. Y6bITOK OT obecueHeHus npusHaeTcss B
pasMepe npeBbileHNs 6anaHCoOBOM CTOMMOCTM akTMBa Hag €ro BO3MELLAaeMOW CTOMMOCTbIO.
Bo3mellaeman cToMMOCTb npeactaBnsieT cobov cnpaBegnMByl0 CTOMMOCTb akTUBa 3a BblYETOM
3aTpaT Ha BbIObITUE UMK LEHHOCTb Er0 UCMObL30BaHWs, B 3aBUCUMOCTM OT TOrO, Kakasi U3 3TUX CyMM
Bbllwe. [Ons onpegeneHnss BenuUMHbI 0BEeCLeHeHMs1 akTuBbl OObeAMHSATCS B  HaWMeHbLUne
naeHTuduUMpyemMble rpynnbl akTUBOB, KOTOpblE TEHEPMPYIOT MPUTOK [OEHEXHbIX CpeacTs, B
3HAYUTENbHOW CTENEHW HE3AaBUCUMBIV OT NPUTOKA AEHEXHbIX CPEACTB OT APYIMX akTUBOB UMW rpynn
aktneoB (EMAC). ObecueHeHne HeUHAHCOBLIX aKTMBOB (KpOMe ryaBuna), oTpaKeHHoe B MpoLusible
nepuoabl, aHanM3npyeTcs C TOYKN 3pEHNST BO3MOXXHOIO BOCCTAHOBIIEHUS HA KaXXaylo OTHETHYIO AaTy.

B|-|e060pon-|b|e aKTUBbI, OTHECEHHbIEe K KaTeropumun npeaHasHa4YeHHbIX OAnNd npoaaxu

BHeobopoTHbIe akTMBbl M BblObiBalOWMe rpynnbl (KOTOpble MOryT BKMOYaTb BHEOOOPOTHbIE U
0BOpOTHbIE aKTMBbI) OTPaXKalTCA B KOHCONWAMPOBAHHOM OT4YeTe O (DMHAHCOBOM MOMOXEHUWN Kak
«BHEOBOOpOTHblE aKTMBbl, MpedHa3HayeHHble Ans NPodaxu» B chnydae, ecnu ux OGanaHcosas
cToumocTb bygeT Bo3MelleHa, rmaBHbIM 06pa3oM, 3a cyeT npodaxu (BKMoYas NOTEPHD KOHTPOIS
Hag [OoYepHen opraHusauven, KOTOpPOW npuHagnexaT akTuMBbl) B TevyeHue 12 mecsueB nocne
oTyeTHOM pgaTbl. Knaccudwukaums akTMBOB MNOANEXUT M3MEHEHUMIO MNPU  HanmMuuu  BCeX
nepeyncrnieHHbIX HWKe YCIOBWI: (a) akTMBbl FOTOBbl K HeMeANIeHHOW npodaxe B WX TeKylewm
cocTosiHuK; (6) pykoBoacTBO [pynnbl yTBEPAUNO AENCTBYIOLYIO MpOorpaMMy novcka nokynatens u
NpUCTYMUNO K ee peanusauuuv; (B) BeOETCA aKTMBHAas AeATeNbHOCTb MO Mpodaxe aKTUBOB MO
obocHOBaHHOW LeHe; (r) npogaxa oXuaaeTcs B TeyeHue OAHOro roga, M (O) He oxwuaaeTcs
3HaYUTENbHbBIX M3MEHEHUI NNaHa NPogaXu UNu ero oTMeHa.

BHe0oGOPOTHLIE aKTUBbLI UMM BbiObIBAIOLLME TPYMMbI, KNAacCMPULMPOBaHHbIE B OTYETE O (PMHAHCOBOM
MOSIOXKEHUM B TEKYLLEM OTYETHOM MEpUoAEe Kak npeaHasHayeHHble Ans npodaxu, He noanexar
nepesody B APYryl0 KaTeropuio U He MeHsoT dopMy NpeacTaBfeHus B CPaBHUTESbHbIX AaHHbIX
oT4yeTa 0 (PMHAHCOBOM MONOXKEHWUN AMs NMPUBEAEHMs B COOTBETCTBUE C Knaccudukaumer Ha KoHel,
TEeKyLLLero oT4eTHOro nepuoaa.

BoibbiBatowasa rpynna npeactaBnseTr cobow rpynny aktuBoB (OBOPOTHBIX W BHEOBOPOTHLIX),
noanexalumx BbIObITUIO, MyTEM NPOAaXKM WU UHBIM CNOCOBOM, BMECTE Kak rpynna B pesynbTtate
ofHOW onepauuu, n obssatenbcTBa, HENOCPEACTBEHHO CBSA3aHHble C 3TUMWM aKTMBaMu, KOTOpble
OyayT nepenaHbl B pe3ynbTate 3TOM onepauuu. BHEOBGOPOTHbIMM akTUBaMm CUMTAlOTCH aKTUBbI,
BK/tOYAOLLME CYMMbI, KOTOPble, KaK oxugaeTcd, 6yayT BO3MeLLEeHbl UK NOMyYeHbl B CPOK CBbILLE
12 mecsaueB nocrne oT4eTHOW Aatbl. Ecnu Bo3HMKaeT Heo6XxoANMOCTb B M3MEHEHWM Knaccudmkauum,
Takoe M3MeHeHne NPoBOANTCA Kak A5 060POTHOW, Tak 1 AN BHEOBOPOTHOW YacTun akTmea.

MpegHasHaveHHble O Npogaxku BblObiBaloLWME TPyMnbl B LENIOM OLEHMBAKOTCS MO MEHbLUEN U3
OBYX BenuuuH: 6anaHcoBOM CTOMMOCTW WNU ChNpaBeanMBOM CTOMMOCTU 3a Bbl4ETOM 3aTpaT Ha
BbIObITUE. YOepxmMBaemble ONsi NpOAaXun OCHOBHbIE CPeACTBa, MHBECTULMOHHAA HEeOBWMXUMOCTb U
HemaTepuanbHble aKkTMBbl HEe amopTuaupyoTcda. PeknaccudpuunpoBaHHble  LOMArOCPOYHbIE
(PUHAHCOBbLIE UHCTPYMEHTbI, OTIIOXEHHbIE HANoOr 1 MHBECTULMOHHAA HEABWKMMOCTb, OTpaxaemas
no cnpaeBefnvMBON CTOMMOCTW, He noanexaT CNUCaHuK [0 MeHblwen u3 cymm 6GanaHcoBow
CTOMMOCTHU 1 CNpaBeiMBON CTOMMOCTM 3a BbIYETOM 3aTpaT Ha BbiObITHE.

Obsi3aTenbCTBa, HenocpeacTtBeHHO CBA3aHHbIE C BblObIBaIOLLEN rpynr|0|7| N nepegaBaemble npu

BbIObITUK, noanexaT peknaccuukaumm un oTpaxarTcd B KOHCONMMAUPOBAHHOM OTYETE O
MHAHCOBOM NOJIOXXEHUN OTAENBHOM CTPOKOW.
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®UHAHCOBbIE MHCTPYMEHTbI

®UHaHCOBbIE MHCTPYMEHTbI OTpaXkatoTCs MO CrpaBeAfvBOM CTOMMOCTU WM aMOPTU3MPOBaHHON
CTOMMOCTU B 3aBMCMMOCTM OT UX Kraccudgvkauuu. Hiwke npefctaBfieHO onucaHve 3TUX MeTOZoB
OLIEHKN.

CnpaBegnueasi CTOMMOCTb — 3TO LieHa, KoTopasi MOXeT ObITb Mofy4vyeHa npu nNpoAaxe akTvea WUnu
ynnadeHa npv nepegaye obsi3aTenscTea nNpu NpoBeaeHnn 06bIYHOM onepaummn Mexay y4acTHUKaMM
pblHKa Ha JaTty oueHku. Haunyywum noaTBepXOeHWEM cnpaBenfiMBoOM CTOMMOCTU SIBSIETCS
pbIHOYHAs KOTMPOBKA Ha aKTMBHOM pblHKE. AKTUMBHBIN PbIHOK — 3TO PbIHOK, HA KOTOPOM ofepauun ¢
aKTUBOM WM 06513aTeNbCTBOM MPOBOASATCS C AOCTATOYHOW 4YacTOTOM M B JOCTAaTOMHOM O6GbeMe,
no3BonstoLeM nonydaTtb MHGOpMaLMo 06 oLieHKax Ha NOCTOSIHHONM OCHOBE.

CnpaBeanuBasi CTOMMOCTb (PMHAHCOBBLIX WHCTPYMEHTOB, OOpallaloliMXCs Ha aKTUBHOM pbIHKe,
OLleHMBaETCS Kak CyMMa, NofydYeHHast Mpu YMHOXEHUN PbIHOYHOW KOTUPOBKWM Ha OTAENbHbIA aKTUB
unu o6s3aTenbCTBO Ha KOMUYECTBO MHCTPYMEHTOB, yaepxuBaemblx [pynnoi. Tak ob6cTouT aeno
Aaxe B TOM criydae, ecnum OObIYHbIA CYTOYHbIA TOProBbIi OBGOPOT pblHKA HeAoCTaToueH Ans
MOrmnoLeHNss TOro KONMMYecTBa aKTMBOB W 00si3aTenbCTB, KOTOPOE WMMEEeTCsl y opraHu3auuu, a
pa3smeLleHne 3aKka3oB Ha NPoAaXy NO3MLUUIA B OTAENbHOW Onepaumm MOXeT NOBNUATE HA PbIHOYHYHO
KOTVMPOBKY.

Mogenu oueHKkM, TakMe Kak Moaenb OWCKOHTUPOBAHHbLIX AOEHEeXHbIX MOTOKOB, a TaKXe moaesnwu,
OCHOBaHHble Ha [aHHbIX aHalrorn4HbIX onepau,w?l Mexay He3aBUCUMMbIMU CTOPOHaMKU, WU Ha
TeKyLLI,eI?I CTOMMOCTU 0OBbEeKkTa WMHBECTULIUN, MCNnonb3yrwTCA ONnA onpeneneHusd CHpaBe,Cl,ﬂl/lBOl?l
CTOMMOCTHU Cbl/IHaHCOBbIX MHCTPYMEHTOB, OJ14 KOTOPbIX HEAOCTYNnHa pPblIHOYHAA VIHCbOpMaLI,I/IH O LeHe
COEIOK. prnna ncnonb3yeT Takne MeTo4ukKn OLEeHKN CI'IpaBe/J,ﬂI/IBOVI CTOMMOCTMU, KOTOPbIE ABAKTCA
Hanbonee npuneMmnemMbiMn B CITOXUBLLUUXCA obcTosTeNbCTBAX W MakcMMarbHO MCNnonb3yrT
ncxogHble AaHHble, Habnogaemble Ha PbIHKE.

PesynbTaTbl OLEHKU cripaBeanMBoOM CTOMMOCTU aHanNM3MpYTCs W pacnpenensitoTcst No YpoBHAM

nepapxmu crnpaseasiMBoi CTOMMOCTY criegytoLwum o6pasom:

(i) Kk 1YpPOBHIO OTHOCATCHA OLEHKM MO KOTUPYEMbBIM LieHaM (HEKOPPEKTMPYEMbIM) Ha aKTMBHbIX
PbIHKaX Ans UOAEHTUYHbIX aKTMBOB MMM 06583aTenNbCTB,

(i) ko 2 YpOBHK — MOSTy4EHHbIE C MOMOLLBLIO METOAOB OLEHKW, B KOTOPbIX BCE WUCMOMb3yeMble
3Ha4NTENbHbIE NCXOAHbIE AaHHbIE, KOTOPbIE NTMBO NPSAMO (K NpUMepy, LeHa), b0 KOCBEHHO (K
npuMepy, paccyuMTaHHble Ha 0ase UueHbl) SBNATCA HabnwgaeMbiMM ONS akTuBa WIn
obsa3aTenscTBa, U

(i) k ypoBHIO 3, OTHOCATCS OLEHKW, KOTOpble SBMSIOTCA OLEHKaMu, He OCHOBaHHbIMU
UCKNIOYUTENbHO Ha HabnogaembiX pPbIHOYHBIX AaHHbIX (T.e. Ang oueHkn TpebyeTca
3Ha4YnTENbHbIN 06BbEM HEHabNIO4aEMbIX UCXOOHbBIX OAHHbIX).

Ona uenen packpbiTvs MHOpMaUMM O crnpaBennMBon CToMmocTu [pynna knaccudumumpoBana
aktTmBbl K obfA3aTenbCTBa Ha OCHOBE COOTBETCTBYIOLLErO YPOBHA Mepapxvuu CrnpaBeaniMBomn
CTOMMOCTW, KaK yKa3aHo BbiLLe.

3ampambi no cdesike ABNAIOTCA OOMONHUTENbHBIMU 3aTpaTamm, OTHOCALWLMMUCSA K NpuobpeTeHuto,
BbIMYCKY MNN BbIObITUIO (PUHAHCOBOro MHCTpyMeHTa. [JononHuTenbHble 3aTpaTbl — 3TO 3aTpaThl,
KoTopble He Gbinu Gbl NOHeceHbl, ecnu Obl caenka He cocTosAnachb. 3aTpaThl MO CAeNKe BKNoYalT
BbIMMaTbl N KOMUCCUOHHbIE, YNNayeHHble areHTam (BKnoyasi paboTHMKOB, BbICTYNAOLWMX B Ka4ecTBe
TOProBbIX areHToB), KOHCyNbTaHTam, 6pokepam n gunepam, cbopbl, ynnaumBaemMble perynupyoLwmm
opraHam 1 ¢oHOOBbIM Oupxkam, a Tawkke Hanorm u cbopbl, B3MMaeMble Mpu nepegaye
cobcTBeHHOCTW. 3aTtpatbl MO CAEnKe He BKYalT NpeMud WNu  AUCKOHTbl MO OONTOBbIM
obsasaTenscTBam, 3aTtpaTbl Ha (PUHAHCUMPOBaHWE, BHYTPEHHUE agMUHUCTPaTUBHbIE pacxodbl Unu
3aTpaTbl Ha XpaHeHwue.
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AmMopmu3uposaHHasi cmoumMocmb nNpeacTaBnsaeT cobon CTOMMOCTb (PMHAHCOBOrO MHCTPYMEHTA Mpu
nepBoHa4YanbHOM MPU3HAHUK, 3a BbIYETOM BbINMAaT OCHOBHOrO [0Mra, HO BKIOYas HapalleHHble
NpoLeHTbl, a Ans (UHAHCOBbIX aKTUBOB — 3a Bbl4ETOM MOOOro OLEeHOYHOro pesepBa nopg
oXuaaemble KpeauTHble YObITKM. HapalleHHble NpoueHTbl BKIYalT aMopTU3aumio OTNOXEHHbIX
npy nepBoHayanbHOM MNPU3HAHWKM 3aTpaT No cAenke, a Takke NOObIX NPeMUn MM AUCKOHTa OT
CYMMbI MOralleHus ¢ Mcnonb3oBaHNeM Metoga 3¢pdEKTMBHOM MPOLEHTHOW CTaBku. HapalyeHHble
MPOLEHTHble J0XOAbl M HapalleHHble MNPOLEHTHbIE pacxofbl, BKMOYas HapalleHHbIA KYMOHHbIV
[0X04 M amMOpPTM3NPOBaHHbIA OUCKOHT UM NPEMUIO (BKMOYasi OTMOXEHHYI0 Npu NpeaocTaBeHum
KOMWCCUIO, MPW Hanu4MM TakoBOW), HE MOKa3bIBAKOTCA OTAENbHO, a BKM4YalTCA B OanaHCcoBYO
CTOMMOCTb COOTBETCTBYHLLUUX CTaTEN KOHCONUANPOBAHHOIO OT4eTa O (PUHAHCOBOM MOJSIOXKEHUMN.

Memod aghgpekmueHOU npoyeHmMHOU cmasku — 9TO MeToA pacnpefeneHnst NPOoLEeHTHbIX A0XO0A0B
WM NPOLEHTHbIX PacxogoB B TeYEeHMEe COOTBETCTBYKOLLEro nepuvoga C uenbio obecneveHns
MOCTOSIHHON MNPOLEHTHON CTaBkUW B Kaxaom nepuoge (3PdeKTUBHOW NPOLEHTHOW CTaBKu) Ha
DanaHCOBYKD CTOMMOCTb WHCTpyMeHTa. JddeKkTMBHaa MpoLeHTHaa CcTaBka — 3TO CTaBka,
npuMeHseMas npyv TOYHOM [AMCKOHTMPOBAHWM pacyeTHbIX OyayLmMx OEHEeXHbIX nnatexewn wnu
nocTynneHun (He BknioYvas Gygyline KpeguTHble MOTEpU) Ha MPOTSKEHUN OXMAAEMOro BpeMeEHU
CyLLeCcTBOBaHUS (PMHAHCOBOIO MHCTPYMEHTa unu, rae 3To ymecTHo, 6ornee KOpOTKoro nepvoda Ao
ymcTow 6GanaHcoBOW CTOMMOCTU (PUHAHCOBOIO MHCTPYMEHTA.

OddhekTBHaAsA NpPOLEHTHAA CTaBka MCNonb3yeTcs ANs AWCKOHTMPOBAHWUSI OEHEXHbIX MOTOKOB MO
WHCTPYMEHTamM C MnaBaloLwen CTaBkoW [0 cregyowen patel W3MEHEHWs MNpoueHTa, 3a
WCKIMOYEHVMEM NMPEMUM UINN OUCKOHTA, KOTOPbIE OTPaXXaloT KpeauTHbIN CNpag Mo NiaBatoLen cTaBke,
yKasaHHOW [Ons [[aHHOro MHCTPYMEHTa, UM No APYrMM MepemMeHHbIM daktopam, KoTopble
yCTaHaBMBaTCA He3aBUCMMO OT pPbIHOYHOINO 3Ha4YeHUA. Takue npeMmmn N OUCKOHTDI
aMOpTU3NPYIOTCH Ha MNPOTSHXKEHWM BCEro OXMAAeMOro cpoka obpalleHusi MHCTpymeHTa. Pacuet
anBe,quHoﬁ CTOMMOCTU BKIOYaeT BCe BO3HarpaxxgeHma n CyMmmbl, Bbinjiav4eHHble U nony4yeHHble
CTOpOHaMM Mo AOroBOpY, COCTaBNAILWME HEOTHEMEMYIO YacTb 3PP EKTMBHON NPOLLEHTHOM CTaBKW.

lMepeoHa4YanbHoe npu3HaHue UHAHCOBLIX UHCMpPYMeHmoe. ®UHAHCOBbIE WHCTPYMEHTSI,
oLleHVMBaeMble MO CMpaBeasiMBO/ CTOMMOCTM 4epe3 MpubbiNnb WM YObITOK, MepBOHaYanbHO
NpU3HaKTCA No crpaBeanmBoii CTOMMOCTU. Bece npoune donHaHCOBbIE MHCTPYMEHTLI NEepBOHaYarnbHO
oTpaxalTcs Mo cnpaBednvMBOi CTOMMOCTW, BKMovYass 3atpathl Mo  caenke. Haunydwumm
noATBepXAeHWeM CrpaBeasIMBO CTOMMOCTU MpW MepBOHaYanbHOM MNpU3HaHUKM ABMSeTCs LeHa
caenku. Mpubbib UM yObITOK MpW NepBOHaYaribHOM MPU3HAHWM YYUTLIBAIOTCS TOMbKO B TOM
criyyae, ecrnv ecTb pasHuua Mexay CnpaBeanvBoOi LIEHOW M LIeHON caenku, NoaTBepXaeHuem
KOTOPOI MOTYT CIYXUTb Apyrue HabnogaemMble Ha pbiHKE TEKYLLME CAENKN C TEM KEe MHCTPYMEHTOM
WM Mofenb OLEHKM, KoTopas B KavecTBe 0a30BbiX [AaHHbIX MCMONb3yeT TOMbKO [AdaHHble
HabnogaembiX pbiHKOB. [Mocne nepBoHavyanbHOro Npu3HaHWs B OTHOLUEHUM (PUHAHCOBbLIX aKTUBOB,
OLlEeHVBaEMbIX MO aMOPTU3NPOBAHHON CTOMMOCTU, W WHBECTMLWUWA B [OJTOBble MHCTPYMEHTHI,
OLleHVMBaeMbIX MO CrpaBeasIMBOM CTOMMOCTM Yepes3 MPO4YMii COBOKYMHbIM [0Xod, Npu3HaeTcs
OLIeHOYHbIN pe3epB MNOA OXWAaemble KpeOWuTHble YBbITKM, YTO MPUBOAUT K MNPU3HAHUIO
Gyxrantepckoro yGbiTka cpa3sy nocre nepsoHavanbHOro NpU3HaHWs akTuBa.

Mokynka unu npogaxa (PMHAHCOBbLIX aKTMBOB, Mepefada KoTOpbIX NpegycMaTpuBaeTCsi B CPOKWU,
YCTaHOBIEHHbIE 3aKOHOAATENbHO WMW MpaBunaMu [aHHOrO pbiHKa (MOKynka W npojaxa Ha
CTaHOapTHbIX YCINOBMSIX), NPU3HAKTCA Ha [aTy COBEpPLUEHUsI cOernku, T.e. Ha AaaTy, korga pynna
npuHsna Ha cebs ob6s3aTenbCcTBO Nepefatb UMHAHCOBLIM akTuB. Bce npoune onepaumun no
NprobpeTeHnio NpU3HaloTCs, Koraa opraHv3aumsi CTaHOBUTCS CTOPOHOW [0roBOpa B OTHOLLIEHWU
AaHHOro OMHAHCOBOIO MHCTPYMEHTA.

Knaccudpukayusi u nocnedyroujasi ouyeHka (buHaHCOBbIX aKmMueos: Kame20puu OUeHKU.
pynna «knaccudpumumpyeT ¢UHaAHCOBbIE aKTUBbl, WCNOMb3ys Crieaylwme KaTteropum OUEHKU:
OLEeHMBaeMble MO CnpaBeanuBOM CTOMMOCTM Yepe3 npubbinb MM yObITOK, OLEHUBaAeMblie MO
cnpaBedsiMBoM  CTOMMOCTM  4Yepe3 MNPOYMA  COBOKYMHbIM  OOXO04 W OueHMBaemble Mo
aMmopTuaupoBaHHon cTtommocTu. Knaccudmkaumsa 3aBucut OT Ou3Hec-mogenu [pynnbl  ans
ynpasneHus hUHaHCOBLIMW aKTUBaMU U YCIIOBUIN ABWXKEHUSA OEHEXHbIX MOTOKOB.
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Honeeblie uHcmpymeHmsbi. pynna OUEHVWBaeT BCe [HOJSIEBble WHCTPYMEHTbl MO CrpaBeasMBON
ctoumocTu. Ecnn pykoeoacTso pynnbl NpUHUMAET pelleHne oTpaxaTb U3MEHEeHUe crnpaBeasMBo
CTOMMOCTW [ONeBblX WMHCTPYMEHTOB B COCTaBe MpOYero COBOKYMHOro [oxoda, nocreaytoLlen
peknaccugukauum Mexay NpoYMM COBOKYMHLIM O0XOAOM W MPUGHLINAMM UNKU yGbITKamMu nocne
BbIGbITUA TAKMX MHCTPYMEHTOB He NMpou3BoAMTCA. [AMBUAEHObl OT TakMX MHBECTULIMI NPU3HaIOTCS B
cocTaBe NpubbINen unu yobITKOB Kak MpoyMe onepauMoHHble A0XOAbl, Koraa ycTaHaBniMBaloTCcs
npaea [pynnbl Ha KX NOMy4YeHue.

Mo cocTosiHuio Ha 31 pekabps 2018 roga u 31 gekabpst 2017 roga Mpynna He umena AONeBbIX
(PUHAHCOBLIX MHCTPYMEHTOB.

Honzoebie uHcmpymeHmsi. [pynna knaccuduumpyeT [OMroBble WMHCTPYMEHTbl MO CreAyoLmM

KaTeropusam:

(i) OueHvBaemble MO aMOPTU3MPOBAHHOW CTOMMOCTW: TONbKO MOMy4YeHWe npeayCMOTPEHHbIX
OOrOBOPOM  [JEHEeXHblX MOTOKOB OT aKTUBOB («ydepXaHue akTMBOB ANns  NOonyvyeHus
NpegycMOTPEHHbIX JOTOBOPOM AEHEXHbBIX NOTOKOBY),

(i) OueHuBaeMble Mo crnpaBeasIMBON CTOMMOCTM Yepes NPOYMiA COBOKYMHbIA A0XOA: MofyyYeHue 1
NpeayCMOTPEHHbIX [OroBOPOM [AEHEXHbIX MOTOKOB, U AEHEXHbIX MOTOKOB, BO3HMKaOLWMUX B
pesynbTaTte MNpodaxu akTMBOB («ydep)XaHMe aKTUBOB AN MOMy4YeHUs NpeayCMOTPEHHbIX
[I0rOBOPOM [EHEXHbIX NOTOKOB U NMPoAaxu»),

(i) OueHmBaeMble MO cnpaBefIMBONA CTOMMOCTU Yepes NpubbINb UK YObITOK: ECNN HE MPUMEHUM
HU nNyHKT (i), HM NyHKT (i), doMHaAHCOBbIE aKTMBbl OTHOCATCA K KaTeropmm «npoyvmx» u
OLEHMBAIOTCS MO CrpaBeMBOMA CTOMMOCTM Yepe3 Npubbinb unun yobIToK.

Bce ponroBble WMHCTPYMEHTbl [pynnbl OTHOCATCA K OLEHMBAEMbIM MO aMOPTU3MPOBAHHOM
CTOMMOCTW, 3a WCKIYEHUEM NPUOBPETEHHOW OeOUTOPCKON 3a00SPKEHHOCTU NS NPOBeAEHMUS
B3aMM0O3a4eTOB CO BCTPEYHbIMM 00s3aTenbCTBaMu, KOTOPble OTHOCATCA K  (OUHAHCOBbLIM
WHCTPYMEHTaM, OLEHMBAeMbIM MO CMNpaBed/IMBOA CTOMMOCTU 4epe3 npubbib unu  yobITOK.
IMpoueHTHBbIN JoX04 No TakuM OMHAHCOBbLIM aKTMBaM BKIHOYaeTCs B COCTaB PMHAHCOBLIX AOXOA0B
no metony 3EKTMBHON CTaBKM NpoLeHTa. BosHukalowme npyu npekpawieHnn npusHaHusa npubbinb
unu YyObLITOK NPU3HAKTCS HEenocpeacTBEHHO B COCTaBe Mpubbinm wmnu  yobiTka. YObITKM OT
obecLeHeHns oTpaxarTcsl B KOHCONMANPOBAHHOM OTYETE O NPUOLINAX N yObITKaX.

Knaccudpukayusi u nocnedyroujasi oueHka (HUHaHCOBbLIX aKmueoe: XapaKmepucmuku
deHexXHbIX nomokos. Ecnu 6OwusHec-mogenb npegycmaTpvBaeT yaepXaHue akTMBOB Anis
nonyyYyeHnss  MpegycMOTPEHHbIX  JOroBOPOM  OEHEXHbIX MNOTOKOB  WAM  ANA  NonyvYeHus
NpeayCMOTPEHHbIX [OroBOPOM OEHEXHbIX NMOTOKOB U npodaxu, pynna oueHnsBaeT, NpeacTasnsaioT
nn cobon AeHexHble NOTOKN UCKMIYUTENBHO NaTeXu B CHET OCHOBHOW CyMMbI JOMNMa U NPOLEHTOB
(«TECT Ha NNaTexu WUCKNMIOYUTENbHO B CYET OCHOBHOW CyMMbl Aofra v npoueHToB» unm «SPPI-
TecT»). PMHAHCOBbIE aKTUBbI CO BCTPOEHHbLIMU NMPON3BOAHBIMU MHCTPYMEHTaMM paccMaTprBaloTCS B
COBOKYMHOCTK, 4TOObl oOnpedenutb, SBASIOTCA M AEHEeXHble MOTOKA NO HUMM nnarexamu
WCKITIOYMTENBbHO B CYET OCHOBHOW CyMMbl [ofira U npoueHToB. [pn npoBegeHuM 3TON OLEHKU
pynna paccmatpuBaeT, COOTBETCTBYIOT NN MNPefyCMOTPEHHbIE [OrOBOPOM [EHEXHbIE MOTOKM
ycrnosusam 6as0BOro KpeAMTHOrO AOroBopa, T.e. MPOLEHTbl BKMYaloT TONbKO BO3MELLeHVe B
OTHOLLEHWWN KPeAUTHOro pucka, BPEMEeHHOW CTOMMOCTW AeHer, APYrMX pUckoB 6a30BOro KpeauTHOro
[orosopa u Mmapxy npubbinu.

Ecnu ycnosus goroesopa npeaycMaTpusaloT NoABEP)KEHHOCTb PUCKY UMM BOMaTUMBHOCTU, KOTOPbIE
He COOTBETCTBYIOT YCroBuam 6a30BOro KpeauTHOro O0roBopa, COOTBETCTBYIOLIMA (PUHAHCOBLIN
aKTVB KnaccuduuMpyeTca M OLEeHMBaeTCs Mo CrnpaBeanMBOi CTOMMOCTU Yepe3 npubbinb unu
yBbITOK. TECT Ha NNaTexu UCKMIYMTENBHO B CHET OCHOBHOW CyMMbI AOMra U NPOLEHTOB NPOBOANTCS
npu NepBoHavyanbHOM NpPU3HaHUK aKkTVBa, U NocneayloLas nepeoLeHKka He NPOBOAUTCS.
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3.

OCHOBHbIE MONOXEHUA YYETHON NONMUTUKN (MPOJOIIKEHWUE)

Peknaccugukayuss ¢puHaHcoebix akmueos. ONHAHCOBbIE MHCTPYMEHTbI peknaccuduumpyotca
TONMbKO B Criyyae, Korga usmeHsetca 6usHec-moenb ynpasneHus aTuMm noptdenemM B LIenom.
Peknaccudukaumss npom3BoauTCa NEpCnekTMBHO C Hayana MnepBoro OTYETHOro nepuoda nocne
n3MeHeHnss BusHec-mogenu. pynna He MeHsana cBow OusHec-mMoaenb B TeYeHUWe TeKyllero
nepvoaa v He NPoun3BoAMNa peknaccuduKaluni.

ObecueHeHue ¢huHaHCO8bIX aKmueoe: OUEeHOYHbIlU pe3epe Mod OXxudaemble KpeOumHbie
y6bimku. Tpynna nepcneKkTMBHO OLEHUBAET OXWOaeMble KpeauTHble YObITKM, CBSi3aHHblE C
OONroBbIMM  MHCTPYMEHTaMu, OLUEHMBAeMbiMM MO aMOPTU3NPOBAHHOW CTOMMOCTM W MNpu3HaeT
OLEHOYHbIN pe3epB Ha Kaxayro oTyeTHyo gaTy. OueHka oXXnaaeMbiX KpeauTHbIX YObITKOB OTpaxaeT:
(i) HENpeaB3sATY0 M B3BELUEHHYID C Y4ETOM BEPOSTHOCTM CyMMYy, OMpedefieHHyl MyTeM OLIEHKU
JunanasoHa BO3MOXHbIX pe3ynbTaTtoB, (i) BpeMeHHY0 CTOMMOCTb AeHer u (iii) Bclo 060CHOBaHHYO 1
NoATBEPXKAAEMYI MHOPMaUUO O NPOLUNbIX COBLITUSX, TEKYLLMX YCNOBMSIX U MPOrHO3MpyeMblX
OyaywmMx 3KOHOMUYECKMX YCIOBMSIX, OOCTYMHYHO Ha OT4YeTHyl daTty 06e3 4ypeamepHbIx 3aTpaT U
YCUNNIA.

Ons pebutopckon 3ad0rmKEeHHOCTM MoKynaTenen u 3aka3dvkoB [pynna npuMeHseT YMnpOLUEHHbIN
NMOAXOA K OLUEHKE OXWOAeMbIX KpeOuTHbIX YObITKOB, npedycMoTpeHHbii B MC®O (IFRS) 9, npu
KOTOPOM MCMONb3YeTCS OLLEHOYHbIV pe3epB Mo OXuaaeMble KpeauTHble YObITKM 3a BECb CPOK.

Onsa npoymx ouHaHCOBBIX aKTMBOB [pynna NpuMeHseT «TpexaTanHyo» MOAerb y4yeTa obecueHeHns
Ha OCHOBaHWM W3MEHEHWA KpeaguTHOro KayecTBa C MOMEHTa MNepBOHaYasribHOro MpU3HaHUS.
®PUHAHCOBBIN MHCTPYMEHT, KOTOPbLIV He ABMSeTCs 06eCLEeHEHHbIM NPU NePBOHaYanbHOM MPU3HaHU,
KnaccuduumpyeTcs kak oTHocawmnes k dtany 1. [na duHaHCOBLIX akTuBOB OTana 1 oxngaemble
KpeauTHble YObITKM OLEHMBAKOTCS B CyMME, PaBHOW YacTu OXuAaeMblX KpeaUTHbIX YObITKOB 3a BECb
CpOK, KOTOpble BO3HWKaOT B pesynbTate OedonToB, KOTOPble MOryT MNPOU3ONTU B TeyeHue
cnegylowux 12 mecsaues vnu Ao AaTbl MOraweHust COrnacHo AOroBOpY, €Crin OHa HacTynaeT go
ucteyeHns 12 mecaueB («12-mecayvHble oOxugaemble KpeouTHble YyObITkM»). Ecnu  [pynna
naeHTUUUMpPYeT 3HaYMTENbHOE YBENWYEHWEe KPeaMTHOro pucka C MOMEHTa MepBOHAaYyanbHOro
NpuU3HaHMSA, TO aKTUB NepeBOAMTCA B JTan 2, a oXuaaemble KpeauTHble YObITKM N0 3TOMY akTuBY
OLEHMBAIKOTCA Ha OCHOBE OXMAaeMblX KpeAuTHbIX YObITKOB 3a BeCb CpOK, TO eCTb A0 AaThl
noralieHusi CornacHo OroBopy, HO C y4eTOM OXMAAeMOW npefonnatbl, eciv OHa NpegycMoTpeHa
(«oxxnpaemble KpeauTHble YObITKM 32 BECb CPOKY).

Ecnu 'pynna onpegenseTt, 4To OMHaAHCOBLIN aKkTUB sABNseTCs 0b6eCLeHeHHbIM, akTMB NepeBoanTCS B
OTtan 3 1 oxugaemble MO HEMY KpedWTHble YObITKM OLEHMBAIOTCA KaK OXuWaaemble KpeauTHble
ybbITKM 3a BECb CPOK.

CnucaHue ¢huHaHco8bIXx akmueoe. PVHAHCOBbIE aKTUBbLI CMMCLIBAKOTCHA LENIMKOM MM YaCTUYHO,
korga [pynna uvcyepnana BCe MNpakTUYeckMe BO3MOXHOCTM MO MX B3bICKAHWMIO W Npuwna K
3aKMYEHMIO O HEODOOCHOBAHHOCTU OXWOAHMIN OTHOCUTENbHO BO3MELLUEHUST TaKUX aKTMBOB.
CnucaHve npeacTaBnsieT npekpaleHne npusHaHus. 'pynna MoxeT cnucatb (oMHaAHCOBbLIE aKTUBhI, B
OTHOLUEHMN KOTOPbIX €Lle NPEeAnPUHUMAlOTCS Mepbl MO NPUHYAUTENbHOMY B3bICKAHMIO, Koraa
pynna nblTaeTcst B3blckaTb CYyMMbl 3aJ0/MKEHHOCTM MO [OrOBOPY, XOTS Y Hee HeT 06OCHOBaHHbIX
OXWAaHWUI OTHOCUTENBHO UX B3bICKAHUS.

lMpekpaweHue npu3HaHuss ¢buHaHcoebIX aKkmueoe. [pynna npekpawaeTr npusHaHue
(bMHaHCOBLIX aKTUBOB, (a) Koraa 9TV akTWMBbI MoralleHbl WU CPOK AeNCTBMSA NpaB Ha AeHeXHble
MOTOKM, CBA3aHHbIX C 3TWMM akTuBamu, uctek, unu (6) Mpynna nepenana npaBa Ha AeHEeXHble
MOTOKM OT (DMHAHCOBLIX aKTUBOB WM 3aksloyuiia corfalleHue o nepegave, v npy atoMm (i) Takke
nepenana NpakTUYECKN BCE PUCKA U BO3HarpaXkdeHusl, CBA3aHHble C BIaAeHUEM 3TUMU aKTUBaMM,
unu (i) HM Nepepdana, HU coxpaHwura MpPakTUYecKW BCE PUCKM M BO3HArpakgeHusi, CBs3aHHble C
BraZeHVeM 3TUMM aKTMBamu, HO yTpaTunia MpaBO KOHTPOMS B OTHOLEHUU AAHHbIX aKTUBOB.
KoHTpomnb COXpaHsieTCsl, €Cnn KOHTPareHT He WMEeEeT MpPaKTUYECKOW BO3MOXHOCTM MOSTHOCTbLIO
npoAaTtb akTUB HECBSA3aHHOWN TPeTbel CTOpOHe Ge3 BBeAeHUs OrpaHnYeHnin Ha Npoaaxy.
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3.

OCHOBHbIE MONOXEHUA YYETHON NONMUTUKN (MPOJOIIKEHWUE)

Modudgpukayus gpuHaHcoebix akmueoe. VHoraa pynna nepecmaTtpuBaeT UM UHbIM 0Bpasom
MogudmumpyeT 4OroBOpHbIE YCIOBUSI NO (DMHAHCOBLIM akTMBaMm. pynna oueHuWBaeT, ABMASeTC nn
Mogudvkauma NpegycMOTPEHHbIX AOrOBOPOM [AEHEXHbIX NMOTOKOB CYLLECTBEHHOM C y4eTOM, Cpeau
npodyero, cregylwmx akTopoB: HanMuUs HOBbIX LOTFOBOPHLIX YCIOBMWIW, KOTOPble OKa3sbiBaloT
3Ha4YUTENbHOE BRUsSIHME Ha NPOUNb PUCKOB MO aKTUBY (HanpMMmep, y4acTue B Npubbinv nnv goxosq
Ha KanuTarn), 3Ha4YUTENbHOro M3MEHEHMUSI MPOLIEHTHOW CTaBKWU, NU3MEHEHWNS BanNOTHOW AeHOMUHALUM,
MOSIBMIEHWUST HOBOrO MNW  [OMOSNHUTENBHOMO KpeauTHoro obecneveHus, KOTopble OKasblBaloT
3HauUTENbHOE BNUSIHUE HA KPEAMTHbIA PUCK, CBSI3AHHbIN C aKTUBOM, UM 3HAYUTENBHOIO NPOANEHNs
Cpoka KpeauTa B criyyasix, kKorga 3aeMLUMK He UCMbITbIBAET (PUHAHCOBbLIX 3aTPYOHEHWIA.

Ecnv moamduvumpoBaHHble YCROBUS CYLLECTBEHHO OTNMYaloTCH, TaK YTO MpaBa Ha AEHEeXHble
NOTOKM MO NepBOHa4anbHOMY akTMBY UCTeKaloT, [pynna npekpawaeTt npMsHaHMe nepBoHaYansHoro
(PMHaAHCOBOro akTMBa M MPU3HaeT HOBbIV akTUB NO cnpaseanueon ctoumocTw. [laton nepecmoTpa
YCNOBMIN CYMTAETCs faTa MepBOHAYyanbHOrO NPU3HaHWA ONd Uenen pacyeta nocnenyroLllero
obecueHeHus, B TOM 4ucne Ans onpegeneHns gakta 3HauYUTenbHOro YBENWYEHUS KpeguTHOro
pucka. pynna Takke OLEHVWBaeT COOTBETCTBME HOBOIO KpeauTa WnuM JOMroBOro WMHCTPYMEHTa
KpUTEPUIO OCYLLECTBMNEHUS MraTexen UCKIIYMTENBHO B CHET OCHOBHOW CyMMbI JONTa Y MPOLEHTOB.
Jliobble pacxoxgeHuss mexay 0GanaHcoBOW CTOMMOCTbIO NEepBOHaYanbHOro akTvea, Npu3HaHue
KOTOpOro npekpaLleHo, U cnpaBeAsiIMBON CTOMMOCTM HOBOMO, 3HAYUTESNbHO MOAMMULIMPOBAHHOIO
aKTuBa OoTpaKkaeTcs B cocTaBe NpubbInu Unun ybbiTka, ecnn cogepxaHve pasnumums He OTHOCUTCA K
onepauun € kanuTanom ¢ COBCTBEHHMKaMM.

B cutyauun, korga nepecmMoTp ycrnoBuii Obin Bel3BaH (PMHAHCOBBIMY TPYAHOCTAMU Yy KOHTpAareHTa u
€ro HecrnocoOHOCTLIO BBIMOMHATL MEpPBOHAYaNbHO COrfacoBaHHble nnatexu, [pynna cpaBHMBaeT
nepBoHaYarnbHble U CKOPPEKTUPOBAHHbIE OXMAAEMbIE OEHEXHbIE MOTOKM C akTMBaMu Ha npegMmeT
3HAYUTENbHOTO OTMNYMS PUCKOB M BLIFOA MO aKkTMBY B pesynbTaTe MoavMduKkaumm ycroBus
porosopa. Ecnu pucku n BbIrogbl HE M3MEHSAKOTCS, TO 3HAYUTENBHOE OTNMYnEe MoaNULMPOBaAHHOIO
akTMBa OT MepBOHAYanbHOIO akTMBa OTCYTCTBYET, M €ero Moaudukauuss He npuBOaAUT K
npekpaweHntio npusHaHusi. Fpynna npou3BoAWT MepepacyeT BanoBoW ©GanaHCOBOW CTOMMOCTU
nyTemM OUCKOHTUPOBAHUA MOAUMULNPOBAHHbLIX AEHEXHbIX NOTOKOB AOroBOPY MO MepBOHayarbHOM
3(pPeKTUBHON NPOLEHTHOM CTaBke (UK No APPEKTUBHOM NPOLEHTHOW CTaBKe, CKOPPEKTUPOBAHHOMN
C Y4YeTOM KpeauUTHOro pucka pAnsi nNpuobpeTeHHbIX WM CO34aHHbIX KpeaAUTHO-06ecLeHEeHHbIX
(PUHAHCOBBIX aKTMBOB) U NPU3HAET NpUOLINb UNKU yBbITOK 0T MOAMdUKALMN B cOCTaBe Npubbinu nnm
ybbITKa.

Knaccugpukayus ¢huHaHco8bIX ob6s13amenbcma. ®duHaHcoBbIe obsasatenbcTBa
KnaccnuumnpyoTcst Kak BMOCNEACTBMM OLEHMBaeMble MO aMOPTU3MPOBAHHOW CTOMMOCTW, KPOME:
(i) dmHaHcoBbIX 0653aTeNnbCTB, OLEHMBAEMbIX MO CNpaBedIMBON CTOMMOCTM Yepe3 npubbinb vnu
yObITOK: 3Ta Knaccudmkaums npuMMEHSeTcsa K Mpou3BOAHbIM  (PUHAHCOBLIM  MHCTPYMEHTaM,
dmHaHCcoBbIM 06593aTenbCTBaM, NpeAHa3HavYeHHbIM 4118 TOProBnuv (HanpMMep, KOpoTkue No3nunm no
LeHHbIM Bymaram), yCrnoBHOMY BO3MELLEHUIO, MpU3HaBaemMomMy npuobpertarenem npu o6beauHEHUN
OusHeca, K OpyrMMm  UHAHCOBbLIM 00s3aTenbCTBaM, ONpefeneHHbIM Kak TakoBble MNpwu
nepBoHa4anbHOM npu3HaHuu; u (i) [OroBOpoB (pMHAHCOBOW rapaHTUM U 006A3aTenscTB Mo
npeaocTaBreHno KpeauToB.

Bce duHaHcoBble o6GsA3aTenscTBa [pynnbl, BKMAYasi TOProBYH W MPOYYI0  KPeaMTOPCKYH
3a[0/KEHHOCTb, a Takke KpeauTbl W 3aiiMbl U 00si3aTenbcTBa MO  (PMHAHCOBOM apeHfe,
KrnaccudmunpyoTcs Kak BNocrneacTBUM OLEHMBaeMble Mo aMOpPTU3NPOBAHHON CTOMMOCTW.

lMpekpawieHue npu3sHaHuss  ¢uHaHcoebix o0b6s3amenbcme. [lpusHaHwe  OUHAHCOBbIX
0653aTenbCTB NpekpaLlaeTcd B criydae ux noraweHuns (T.e. Korga BbINOSHAETCA Uiy npekpaluaeTcs
0653aTensCcTBO, YyKasaHHoe B [OroBOpe, UMM UCTEKaeT CPOK ero ucrnomnHeHus). MNpu nonHom
noraweHun @uHaHCoBbIX 0653aTenbCcTB, NpeacTaBnsalwmnx cobor 3arMbl, MOMyYEeHHble OT
CBSI3aHHbIX CTOPOH, MepeoLeHka KOTOpbIX MO CNpaBeaIMBon CTOMMOCTU Ha AaTy NepBOHaYanbHOro
npusHaHusa 6bina oTpaxeHa B cocTaBe A06aBOYHOrO Kanutana, pesepB NepeoLeHKN NepeHocuTes
13 gobaBOYHOro Kanutana B HepacnpegeneHHyo Npuobbinb (HEMOKPLITLIN YObITOK).
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3.

OCHOBHbIE MONOXEHUA YYETHON MNONMUTUKN (MPOJOIIKEHWUE)

O6MmeH JOoMroBbIMU MHCTPYMEHTaMM C CYLLLECTBEHHO pasnuyaroMMncs ycnosmusMmu mexay pynnown
W ee nepBoOHayanbHbIMW KpeauTopamy, a Takke CyleCTBEHHble MoauduKaumm YCnoBui
CyllecTByOLMX (UHAHCOBBIX 00A3aTENbCTB YUYMTHIBAKOTCA Kak MoralleHve nepBoHayvanbHOro
duHaHcoBoro obs3aTenbCcTBa M MpuU3HaHWe HOBOro WHAHCOBOro o0b6s3aTtenscTBa. YcnoBus
CUMTalOTCH CYLLECTBEHHO pasnuyaloLMMUCH, €Cniv AUCKOHTMPOBAHHas nNpuBeAeHHast CTOMMOCTb
OEHEXHbIX MOTOKOB COMflaCHO HOBLIM YCMOBUSIM, BKIHOYAs BCE YMnSlavyeHHble BO3HarpakaeHwusi 3a
BbIYETOM MOMYYEHHbIX BO3HArpaX4eHun, AUCKOHTUPOBAHHbLIE C MCMOJIb30BAaHWEM MepPBOHaYarbHON
3phEKTUBHOWN NPOLIEHTHOW CTaBKW, Kak MUHMMYM Ha 10% oTnu4aeTcsa OT OUCKOHTUPOBAHHOWM
NpVBEAEHHOW CTOMMOCTU OCTanbHbIX AEHEXHbIX MOTOKOB MO NepBOHaYanbHOMY (MHAHCOBOMY
ob6s3aTenscTBy. Kpome TOro, yumTbiBalOTCA Apyrve KayecTBeHHble (hakTopbl, TakMe Kak BantoTa, B
KOTOPOW LAEHOMWHMPOBaAH WHCTPYMEHT, U3MEHEHWE Tuna MNPOLIEHTHOW CTaBKW, HOBbIE YCIOBUS
KOHBEpTaLUN MHCTPYMEHTA U U3MEHEHWE OrpaHUYMTEnbHbIX YCMOBMK No Kpeauty. Ecnu obGmeH
[ONroBbIMA  MHCTPYMEHTaMM uUnn  moaudukaumst yCroBUA YYUTbIBAETCA Kak MoraweHve, Bce
3aTpaTtbl UMM BbIMMayYeHHble BO3HArpaX4eHUsa npu3HalTca B cocTtaBe npubbiny unm ybbiTka OT
noraweHuns. Ecnu obmeH nnn mogudukauma He yuyuTbiBAOTCS Kak noralleHue, Bce 3aTtpaTbl Uin
BbINMayYeHHblIe BO3HArpaXgeHust OoTpaxarTCA KaK KOppekTupoBka ©OanaHCoOBOW CTOMMOCTMU
06a3aTensCcTBa 1 aMOPTU3MPYHOTCS B TEYEHME OCTABLLEroCs Cpoka AEWCTBUS MOOUULIMPOBAHHOMO
obszaTenscTBa.

Moandukaumm o6s3aTenbCTB, HE NPUBOASALLME K UX MOralleHuto, YYUTbIBAlOTCS Kak M3MEHEeHUe
OLIEHOYHOro 3Ha4eHust No MeTody HAYMCIEHUS KYMYMSTUBHOW aMopTM3auUMK 3adHUM YUCIIOM, MpW
3TOM MpUBLINL UNKM YOLITOK OTpaXkaeTcs B cocTaBe NpUOLINM uNu ybbiTka, ecrnn 3KOHOMUYeckoe
cofepxaHue pasnuuua B GanaHCcoBOW CTOMMOCTM He OTHOCMTCA K onepauuuM C Kanutanom C
cobCTBEHHUKAMMU.

B3aumo3ayem ¢puHaHcoebix uHCmMpymeHmos. PuHaHCcoBbIe akTMBbI N 06s13aTenbCcTBa nognexar
B3auMMO3a4yeTy U B KOHCONUOAMPOBAHHOM OTYeTe O (PMHAHCOBOM MONOXKEHMU OTpaxKaeTCcs 4yucTas
BeMMYMHa TONMbKO B Tex Chnydyasx, Korga cywecTByeT pUandeckn YCTaHOBNEHHOE MpaBo
NpOU3BECTU B3aMMO3a4eT OTPAXEHHbIX CYMM, a Takke HamepeHue nmbo NpomnsBecTy B3aumosayer,
nMbo ofHOBpPEMEHHO peanusoBaTb akTMB W yperynuposaTtb obssaTensctBo. PaccmatpuBaemoe
npaBo Ha B3ammosayeT (a) He OOMKHO 3aBUCETb OT BO3MOXHbIX ByayLUmx cobbiTui u (6) AOMKHO
UMETb HOPUANYECKYID BO3MOXHOCTb OCYLLECTBIIEHMS NpY cneayowmx obcrtoaTenscTeax: (i) B xoge
OCYLLIECTBMEHMST OObIYHOM (PMHAHCOBO-XO3SIMCTBEHHON AeATenbHOCTW, (i) nNpu  HEeBbINONTHEHUN
obsizatenbcTBa No nnatexam (cobbitum gecdonta) um (iii) B crnyyae HeCOCTOATENbHOCTM WK
OaHkpoTCTBa.

Hanor Ha ,ﬂOGGBﬂeHHyIO CTOUMOCTb

Hanor Ha pobasneHHyto ctoumocTb (HOC), oTHOCAWMICS K Bblpydke OT peanu3auuu, noanexur
ynnate B OwgxeT Ha Oomnee paHHWOW U3 ABYX AaT: (a) gaTty nonyyvyeHuss cymm OebuTopckown
3aJ0/MKEHHOCTN OT KIMeHToB unm (6) gaTy noctaBku ToBapoB wnu ycnyr knueHtam. HOC,
ynnadeHHbI npy npuobpeTeHnn ToBapoB M yCcnyr, OBbIYHO MOAMNEXMT BO3MELLEHUIO MyTEM 3a4eTa
npotus HOC, HauyMCrneHHOro ¢ BbIpyYkM OT peanusauuu, Mo NofyvyeHnn cyeta-gakTypbl NpodasLa.
HanoroBble opraHbl paspewatoT pacdetsl no HOC Ha HeTTO-OCcHOBe. HOC k ynnate n HAC «
BO3MELLEHNIO PaCKpbIBAaeTCAd B KOHCOMWAMPOBAHHOM OT4YeTe O (UHAHCOBOM MOJSIOXKEHUU B
pa3BepHYTOM BMAE B COCTaBe akTUBOB U 00a3aTensbeTB. [Npu co3gaHnm pesepsa nog obecueHeHne
nebuTopcKkor  3ad0/MKEHHOCTN YObITOK OT OOeCUeHEeHWs OTpaXaeTcs Ha MOMHYK CyMMY
3agomkeHHocTun, Bkntovas HAC.

[eHeXHble cpeAacTBa U 3KBUBAJIeHTbl AeHEeXHbIX cpeacTs

[leHexXHble CpeaAcTBa M SKBUBASIEHTbI OEHEXHbIX CPEOCTB BKOYAOT AEHEXHbIe CPeAcTBa B Kacce,
CpeAcTBa Ha OaHKOBCKMX cyeTax OO0 BOCTpeboBaHMSA M OpyrMe KpaTKOCPOYHble BbICOKONMKBUOHbBIE
WHBECTULMM C MEepBOHA4amnbHbIM CPOKOM MOralleHus no AOoroBopy He 0Oonee Tpex MecsueB.
[eHexHble cpeacTBa WM 3KBUBANEHTbl OEHEXHbIX CPEACTB OTPaXKalTCA MO amMOpPTU3MPOBAHHOM
CTOMMOCTW, TaK kKak (i) OHW yaepxuBalwTCs ANS MNONyYEeHUss NPeayCMOTPEHHbIX [LOrOBOPOM
OEHEXHbIX NOTOKOB U 3TW AEHEXHble NMOTOKM NPeacTaBnsaoT COO0N UCKNIOYNTENBHO NNaTexn B CHET
OCHOBHOW CyMMbl Aofra v npoueHToB UK (i) OHM He OTHeCeHbl K KaTeropum oueHMBaeMblX Mo
cnpaBenMBoM CTOMMOCTU Yepe3 Npubbinb Unu yobITOK.
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3.

OCHOBHBbIE MOJIOXXEHUA YYETHOWU NOJIMTUKU (NPOAOIMKEHUE)
ToproBas un npo4asn AebuTopckas 3af0mKeHHOCTb

Toproeas un npoyvasi nebuTopckas 3a40MKEHHOCTb NepPBOHAYarbHO y4YMTbLIBAETCS NO CrpaBennvMBoi
CTOMMOCTH, a 3aTeM NO aMOPTU3NPOBAHHON CTOMMOCTM, pacCYMTaAHHON C UCMNONb30BaHMEM MeToaa
3(PPEKTUBHOMN NPOLIEHTHON CTaBKW, 3a WCKMIOYeHMEeM OebuTopckon 3ad0IMKEHHOCTU, KOoTopas
npuobpeTaeTcst Ha OTKPbITbIX TOprax Ang Lenen nocnegywero 3adeta BCTPEYHbIX TpeboBaHui no
3a0/DKEHHOCTM Nnepen KOMMNaHUsSMKU, HaXOAsLWMUMKCS B CTagun 6aHKpOTCTBa, KOTopas ydYUTbiBaeTCs
no cnpaeenMBoN CTOMMOCTMW.

ToproBas 1 npoyas KpeaMTopcKasi 3af40/KEHHOCTb

ToproBas kpeguTopckasi 3aQOrmKEHHOCTb HavucnseTcs no akTy WCMOMHEHUSs KOHTPareHTOM CBOMX
[OroBOPHbIX 06A3aTENLCTB U Y4UTLIBAETCH NepBOHaYanbHO Mo CnpaBeaniMBoOn CTOMMOCTH, @ 3aTeM no
amMopTU3NPOBAHHON CTOMMOCTU C UCMOMNb30BaHWeEM MeToaa 3MMEKTUBHOW NPOLIEHTHON CTaBKMW.

3anacsl

3anacbl OTpaXKalTCA MO HaMMEHblUeN M3 ABYX BENNYMH: (PAKTUYECKOW CTOMMOCTU W YUCTOW
BO3MOXXHOW LieHbl Npoaaxku. Yncrtaa Bo3MOXKHas LieHa npoaaxu — 3T0 pacyeTHas LieHa Npoaau B
npouecce 0bbIYHOW OEATENbLHOCTU 3a BbIYETOM BCeX NpednonaraembiX 3atpaTr Ha 3aBeplleHue
paboT 1 pacxodos Ha npoaaxy. Ce6ecToMMoCTb TOMMMBA CNUCLIBAETCA Ha onepaLoHHbIe pacxobl
METOAO0M CpeaHeB3BeLIeHHON CTOMMOCTM, NMPoYMne 3anachkl CUCLIBAKOTCS MO cebeCTOMMOCTU KaxaoM
eanHULbI.

AKLMOHepHbIN KanuTan

OOGbIKHOBEHHbIE aKuMM U He Mnoanexalwime BblKyny NPUBWUMETMPOBaHHbIE akuuwn, AMBUMAEHAbl MO
KOTOPbIM 06BABAAIOTCA MO YCMOTPEHUIO PYKOBOACTBA, OTPaXalTcs Kak kanutan. [JononHutenbHble
3aTpaTbl, HenocpeacTBEHHO OTHOCALIMECS K BbIMYCKy HOBbIX akLMiW, OTpaxawTcsa B cocTase
Kanutana Kak yMeHblleHVe (3a BblMETOM Harora) CyMMbl, MOfy4YeHHoW OT Bbinycka. Cymma
npeBblLUEHNs CrnpaBeAnMBO/A CTOMMOCTU MNOMNYYEHHbIX CPeAcTB Had HOMWHANbHOW CTOMMOCTLIO
BbIMYyLLEHHbIX aKUWA OTpaXXaeTCs B Kanutane Kak SMUCCUOHHBIN J0X0A.

BbIKynneHHble COGCTBEHHbIE aKLuu

B cnyyae npuobpeTeHus KomnaHven wnmM ee [oyvepHMMU opraHmsauusammn akumi Komnanwuw,
ynnadeHHoe BO3MeELLEHUe, BKMNoYas Nnobble HernocpeACTBEHHO OTHOCSLMECS K 3TOW onepauuu
npsiMble 3aTpaTtbl 3a BbIYETOM Hanora Ha npubbinb, BblMUTAETCA M3 OOLWEen CyMMbl KanuTana,
OTHOCMMOro Ha cobcTBeHHMKOB Komnanun, 0O MOMeHTa MOBTOPHOrO BbiNycka, peanu3auun unm
noraweHns aTmx akuui. lNpu nocnegyowen npogaxe MM NOBTOPHOM BbIMYCKE TakMX akuun B
obpalyeHre, nony4YeHHoe BO3MELLEHWE, 3a BblYETOM MOObIX HEMOCPEeACTBEHHO OTHOCHALUMXCA K
cAaenke OOMOMHUTENbHbIX 3aTpaT M COOTBETCTBYHOLLEN CyMMbl Hamora Ha npubbinb, BKOYaeTCs B
COCTaB kanuTana, npuxoasaLwerocs Ha cobcTBeHHMKOB KomnaHuu.

PGSGPBbI nop o6sa3artenbLCTBa U OTYUCNIEHUA

PesepBbl nog 06s3aTenbCTBa M OTYUCTIEHMS NPeACTaBnsAlT cobo obs3aTenscTBa HeUHAHCOBOrO
XapakTtepa C HeonpenerneHHbIM CPOKOM WCMOMHEHUs Unu BenuumHon. OHM HAuMCnATCSs, ecriu
Mpynna BcreacTBMe Kakoro-nmbo npoLinoro cobbiTvs UMeeT cyllecTBylolme (lopuandeckue mnm
KOHKMIOAEHTHbIE) 00s3aTenscTBa, ANA  YperynupoBaHus KOTOpbIX C  OomnblIOW  CTeneHbto
BEPOSATHOCTU NoTpebyeTcs BbiObITUE PecypcoB, coaep)Kallnx SKOHOMUYECKUE BbIrOAbl, U BEMUYUHY
065A3aTeNbCTBA MOXHO OLIEHUTh B [JEHEXHOM BbIPaXXEHUU C J0CTaTOYHOW CTEMNeHbl HaaeXHOCTWU.
PesepBbl oOLEHMBAOTCA MO MPUBEOEHHOW CTOMMOCTM pPacxodoB, KOTOpPble, Kak OXuaaeTtcs,
noTpebyroTCs Ons noraweHust o6s3aTenbCTBa, C UCMONMb30BaHWEM CTaBKW [0 Haroroo6roxeHus,
KoTopasi oTpaXkaeT TeKyLUMe PbIHOYHbIE OLIEHKM BPEMEHHON CTOMMOCTU AE€HEr U PUCKOB, CBSA3aHHbIX
C AaHHbIM 06s3aTenbCTBOM. YBenMyeHne pesepBa ¢ Te4eHNEM BPEMEHN OTHOCUTCS Ha NPOLIEHTHbIE
pacxonpl.
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Ob6gasatenbcTBa no ynnarte obazaTenbHbIX NnaTexen u C60pOB, TaKuX, KakK Hanorun, oTrin4Hble OT
Hanora Ha I'Ipl/l6bIJ'Ib, M NOWINHbI, OTpaXakTCA npu HacTynneHnn oba3biBatoLLero cobbiTus,
npmBoaAallero K BO3HUKHOBEHUIO o064a3aHHOCTH ynnatbl TaKux nnaTtexem B COOTBETCTBUM C
3aKoHOoOaTeNnbCTBOM, LaXe eCclin pacyeT TaKux oba3aTenbHbIX NnaTtexenW OCHOBaH Ha AaHHbIX
nepuoaa, npeawecrteyrouwiero nepmnogy BoO3HUMKHOBEHUA 00643aHHOCTU UX ynnarthbl. B cny4vyae onnathbl
obsi3aTenbHOro nnarexa Ao HacTynneHmA ob6sa3biBatoLWero cobbiTvs JomkHa ObITb npu3HaHa
npeponnara.

MpusHaHue BbIPYUKH

Bblpyyka npuaHaeTcsl B CyMMe BO3MELLEHNMS, NpaBo Ha koTopoe [pynna oXugaeT nosy4nts B 0OMeH
Ha nepedadvy obellaHHbIX TOBapOB WNW YCMyr nokynatenio, B MOMEHT WUMX Mo Mepe nepedayu
KOHTpOnS.

prnna BblgendaeT cneaywowme 00513aHHOCTUN K UCMOJSTHEHWIO: npoaaxa aiekKTpo3Heprmm Ha onToBoM
PbIHKE; NpoAaXa MOLLHOCTK Ha ONTOBOM pPbIHKE; NpoAaXa TeNNo3HePrmn, TenyioHocuTena n FOpFl‘-IGI;I
BOAbl; OKa3aHue ycnyr no TexHoNorm4eckomMmy npncoegunHeHnto K CeTn; npoyasa Bbipy4ka.

pynna nepegaeT KOHTPONb Haj TOBapoM UMW YCryrol B TeYeHWe nepuoda W, criefoBaTteribHo,
BbINOMHSIET 06513aHHOCTb K UCMOMHEHUIO 1 NPU3HAET BbIPYUKY B TeYeHWe nepuoga no creyouimm
MOTOKaM BbIPYYKM: Mpofaxa SMEKTPO3HEePrMM U MOLLHOCTM Ha OMNTOBOM pblHKE, Npoaaxa
TENNO3HEPTUM U TOpsIYEN BOAb!, OKa3aHWe YCnyr No TPaHCMOPTUPOBKE 3EKTPOIHEPTUN U yCryru no
TEXHOIMOIMYECKOMY MnpucoenHeHuto. Bbipydka npusHaeTcsi B cymMMe, Ha KoTopyto [pynna umeet
NnpaBo BbICTABUTb CYET, MOCKONbKY AaHHbIE CYMMbl COOTBETCTBYIOT MOJSIYYEHMIO MOKynaTensimu
3KOHOMUYECKMX BbIrog OT UCNorMHeHus1 [pynnoi o6a3aTenbCcTB No AoroBopam. o npovmMm notokam
BbIpyYKa NpU3HaeTCs B ONpeaesieHHbI MOMEHT BPEMEHM.

[loroBopbl Mo BCEM BMOAM BbIPYYKM HE cofepkaT 3HAYUTENbHOrO KOMMOHEeHTa (hMHaHCUPOBaHWS,
TaK KaK CPOKWU BbIMMaT, CornacoBaHHbE CTOPOHaMMW [AOrOBOPOB, HE NPedoCTaBNAT MOKynaTensm
unu Mpynne 3HaYMTENbHYIO BbLIFOAY OT (oMHaHcMpoBaHWsA. [pynna He npeanonaraeT 3aknioyYeHue
[IOrOBOPOB, B KOTOPLIX Mepuon mMexay nepeaadent obellaHHbIX TOBAapOB UMM YCRyr MOKynaTeno u
onnartoi Mx nokynaTtenem npesbilaeT oauH rog. CnegosatenbHo, Mpynna He KOPPeKTUPYET LEHbI
COENKV Ha BMUSIHE BPEMEHHON CTOMMOCTM [eHer.

AKTMBbLI MO goroeopamMm C nokynatendaMm ABnAKOTCA HeCyweCTBEeHHbIMW. I'pyrlna npu3HaeT
,Cle6VITOpCKyI'O 3adO0JDKEeHHOCTb, Korga Yy Hee BO3HUKaeT 6e3yCJ'IOBHoe npaBso Ha nony4YeHue
BO3HarpaxgeHua rno gorosopy.

Ob6gasaTtenbcTBa no gorosopam C nokynartenamMuy npencraBiieHbl aBaHCamMu nojtyd4eHHbIMU B COCTaBe
er,El,I/ITopCKOIZ 3a40SPKEHHOCTU U HAYUCTIEHWNIA 1 npo4YnXx OOJNITOCPOYHbIX 00s13aTENLCTB.

Bblpyyka no cBOOOAHBIM OBYCTOPOHHUM [OOroBOpaM OTPaXaeTCs CBEPHYTO C  MOKYMKOW
9KBMBANEHTHOTO obbema 3NEeKTPOIHEPTNN, KOTOPYH YYaCTHUK pblHKa o6s3aH npousBecTn B
COOTBETCTBMM C pernaMmeHTaMmm ONTOBOrO PbiHKA 3NEKTPOIHEPTUN N MOLLHOCTU. Takne obopoTbl No
npopaxe / nokynke anekTpoaHeprun 3a 2018 rog otcytcTeytoT (2017 rog: 1412 208 Thic. pyb.,
npeacTaBneHbl B KOHCONMMOWPOBAHHOW (OUHAHCOBOW OTYETHOCTU CBEPHYTO [MS  OTPaXeHus
9KOHOMWYECKON CYLLHOCTU CAENOK).

HueudeHdHble u npoyeHmMHbIe 8ox00bi. BnaeHOHbIE AOXOAbl MO UHBECTULIMAM NPU3HalOTCA B
MOMEHT BO3HWKHOBEHUS NpaBa pynnbl Ha NonyyYeHre nnartexa.

MpoueHTHBIM Ooxon4 HauucnseTcs B cocTaBe (QMHAHCOBBLIX AOXOO0B B MpuObLINAX M ybbiTkax B
TeyeHMe cpoka Aencteus (PMHAHCOBOrO akTuBa, MCXOAS U3 OCHOBHOW CYyMMbl HernoralleHHOW
3a40/MKEHHOCTN 1 MPUMEHNMON 3(pEKTUBHON NPOLIEHTHOW CTaBKW, KOTopas npeactaBnseT cobon
cTtaBky, obecneuvBaroLLyl0 OUCKOHTMPOBAHWE OXuAAeMbiX OyayliMx AEHEXHbIX MOCTYMIEHUN B
TEYEHNE OXNOAEeMOro Cpoka AEeWCTBMS (PUHAHCOBOrO akTUBa [0 YMCTOM ©anaHCOBOW CTOMMOCTU
AaHHOro akTmea.
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locydapcmeeHHble cy6cuduu. [lpepgocTaBnsieMble rocygapCTBOM CybcMavMu MpusHaroTcs B
NpPoYMX OMepauUMOHHbIX Aoxogax Mo cnpaBensiMBoM CTOMMOCTM, ecnn umeetcs 0BOoCHoBaHHas
YBEPEHHOCTb B TOM, YTO cybecmamsa byaeT nonyyeHa u 'pynna cMoxXeT BbINONHUTL BCE YCNOBUSA AN
nony4eHns Takon cybcuanu.

rOCY,CI,apCTBeHHbIe cy6cw,u,vw|, CBA3aHHbIE C ano6peTeHMeM OCHOBHbIX CpencTB, BKIHOYAKOTCA B
COCTaB O0JIroOCPOYHbIX 00s13aTENbCTB Kak goxonbl 6yp,qu,V|x nepmnogoB M paBHOMEPHO OTHOCATCA Ha
npo4ymne onepaunoHHble O0XOoAbl B I'IpVI6bIJ'II/I mnnn Y6bITKe B Te4yeHue npeanonaraemMmoro cpoka
NCNoJy1b30BaHUA COOTBETCTBYHOLLUNX aKTUBOB MO Mepe amMmopTu3auunn.

OnepauuoHHas apeHAaa

ApeH/J,a, no ycnoBuAm KOTOpOVI K apeHgaTtopy nepexogdatr BCe CyuwlecCTBeHHble PUCKUW U BbIrodbl,
BblTEKaOLWne "3 npasa coBCTBEHHOCTH, Knaccmcpwu,wpyeTc;l KakK (*)VIHaHCOBaﬂ apeHga. Bce npo4ue
BMAbl apeHdbl KJ'IaCCVI(*)I/ILI.I/IpyI'OTCﬂ KaK onepauunoHHaa apeHaa.

pynna e kayecmee apeHdodamesisi no doz2oeopaM ornepayuoHHol apeHObl. Bbipyyka oT
npefocTaBneHns akTMeoB [pynnbl B ONepauuoHHYy apeHay Npu3HaeTCcs paBHOMEPHO B Te4yeHue
cpoka [elcTBus apeHgHoro gorosopa. [lepBoHayanbHO MOHECEHHbIE pPacXodbl, €CN TakoBble
MMeloTCH, B CBSA3M C 3aKnioyYeHMem [oroBopa apeHabl [06aBnAlTcA K TeKylleld CTOMMOCTU
nepenaHHoro B apeHay akTuBa, U B AarnbHeiillemM paBHOMEPHO MpKU3HaloTCs B Ka4ecTBe pacxoda Ha
NPOTSKEHUN CpoKa AeNCTBUS cornalleHus.

pynna e kavyecmee apeHOamopa no dozoeopaM orepayuoHHol apeHObl. [natexu no
oMepauVoHHON apeHde OTHOCHATCS Ha pacxodbl PaBHOMEPHO B TEYEHMEe Cpoka apeHdbl, 3a
UCKITIOYEHMEM CyvaeB, Korga OpYyrod MeTod pacrnpeferneHus pacxofdoB TOYHee COOTBETCTBYET
pacnpegeneHnto 3KOHOMUYECKUX BbIro OT apeHAoBaHHbIX akTUBOB Mo Neprodam.

®PuHaHcoBas apeHaa

B Tex cnydasx, korga [pynna sBnsieTcsa apeHAaTopoM MO [OroBOpY apeHdbl, Npu KOTOpPOW
NpoucxoguT nepefdada [pynne npakTUYECKM BCEX PUCKOB W BbIrOA, CBA3aHHBIX C BrageHUEM,
apeHAyeMble akTuBbl KanuTanmMavMpyroTcs B COCTaBe OCHOBHBLIX CPeACTB Ha AaTy Hadana cpoka
apeHapbl Mo HaMMEHbLUEN U3 OBYX BEIMYMH: CMpPaBenSIMBOA CTOMMOCTU apeHAOBaHHbIX aKTUBOB U
NPUBELEHHON CTOUMOCTM MUHUMASbHBIX apeHAHbIX nnatexen. CyMMma Kaxaoro apeHgHoro nnarexa
pacnpegensdeTrca Mexay YMeHbLUeHMEM HenoraweHHoro obs3atenbcTBa M 3atpatamu  Ha
(PUHAHCUPOBaHME Takum 0Opas3oM, 4TOObl Mnonyyunacb MOCTOsSIHHAA nepuoanyveckass CcTaBka
npoueHTa Mo HernoraweHHOMY ocTaTky obs3aTtenbcTBa no puHaHcoBon apeHge. CooTBeTCcTBYOLWNE
apeHgHble 06s3aTenbcTBa 3a BblYETOM Oyaywmx (OMHAHCOBBLIX PACXOAOB BKIIHYAKOTCA B COCTaB
KpeaouToB 1 3aiMOoB. 3aTpaTbl Ha BbinnaTy NPOLEHTOB B COCTABe apeHOHbIX NNaTexen oTpaxarTcs
B NpubbINM Mnu yobITKe B TeYEeHMEe Cpoka apeHAbl Mo MeTony 3(PdEeKTUBHON NPOLEHTHOW CTaBKMW.
AkTuBbI, NpMobpeTeHHbIe NO AoroBopam OUHAHCOBOW apeHbl, aMOpPTUSNPYIOTCA B TeYEHUe cpoka
MX MOME3HOro MCMoNb30BaHUA UMM CPOKa apeHAbl B cnydae, korga oH 6onee KOpoTKUM, ecnu y
[pynnbl HET OOCTATOMHOW YBEPEHHOCTU B TOM, YTO OHa MOMYYUT MpPaBO COOBCTBEHHOCTU Ha 3TOT
aKTMB K KOHLlY CpoKa apeHbl.

3atpartbl No KpeauTamMm U 3anmam

3anaTbI no 3anmam, npuBne4vyeHHbIM Ha obwme un KOHKpeTHble Lenn, HenocpeaCTBEHHO OTHOCUMbIE
K npmo6peTeHmo, CTpOUTENbCTBY WX NPOM3BOACTBY aktmBa, WU NOArOTOBKA KOTOPOro K
MCNOJ1Ib30BAHUIO MO Ha3HA4YeHU0 U And npoaaxku obaszarensHo Tpe6yeT 3HA4YNTENBbHOIO BpEMEHM
(aKTVIB, oTBevarLwmn onpenefieHHbIM TpeGOBaHVIFIM), BXOOAT B COCTaB CTOMMOCTHU TaKoro aktmBa.

[aTta Hayana kanuTanu3auum HacTynaeT, korga (a) Fpynna HeceT pacxodbl, CBA3aHHbIE C aKTUBOM,
OTBeYalLNM onpegeneHHbiM TpeboBaHmsiM; (0) oHa HeceT 3aTpaTtbl No 3arWMam; u (B) OHa
npeanpuHMMaeT [OEeWcTBUS, Heobxoaumble Ans NOAFOTOBKM aKTUMBA K  UCMOMb30BaHMIO MO
HasHa4YeHMo UNn K Npogaxe.

Kanutanusauus 3aTpaTt no 3arimam npoaomkaeTcAa OO AaThbl, Korga 3aBeplueHbl NpakTu4eckn Bce
pa60TbI, HeobxoguMMble Onsi MOArOTOBKM akTUBA K MCMOSb30BaHUIO UM K npoaaxe.
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prnna Kanuntann3npyeTt 3aTtpatbl N0 Kpeautam U 3arimam, KOTOPbIX MOXHO Obino 6bl n3bexaTtb,
ecnu Gbl OHa He npomnsseria KanutalbHble pacxodbl MO akTuBam, OTBeYakwllnMm ornpeaerneHHbIM
Tpe6OBaHI/IF|M. KaI'II/ITaJ'II/I3MpOBaHHbIe 3aTpaTbl No 3arimam paccynTbiBartOTCA Ha OCHOBEe cpe,u,He|71
CTOMMOCTHU d)I/IHaHCI/IpOBaHI/IFl prnnbl (cpe,quasseLueHHble NpoLUeHTHble pacxXoabl MPUMEHAKTCA K
pacxogamMm Ha KBaJ'II/I(*)I/ILI,I/IpyeMbIe aKTI/IBbI) 3a WCKNKW4YeHuneMm cnyyaeB, Korga cpencrtea
3anMCTBOBaHbI OJ14 r|p|/|o6peTeH|/|$| aKThBa, oTBevawulero onpenefieHHbIM Tpe6OBaHVIFIM. Ecnu ato
nponcxognT, Kanutarun3npyrTcAd q)aKTI/I‘-IeCKI/Ie 3aTpaTtbl, NMOHECEHHbIE MO KOHKPETHbIM 3arimam B
Te4dyeHune nepunoga, 3a BbI4HETOM ntoboro MHBECTULIMOHHOIO Aoxoaa oT BPEMEHHOIo NHBECTUPOBAHUA
9TUX 3aeMHbIX CpencTB.

Bo3sHarpaxaeHnsa paboTHMKam

HauuncneHnune 3apaboTHon nnatbl, B3HOCOB B NeHCcnoHHbIM hoHa Poccuickon Peagepaumm un doHabl
coumarnbHOro CTpaxoBaHWsl, ONMfavynBaeMoro eXXerogHoro oTnycka u otnycka no 6onesHu, npemui, a
TaKke coumanbHbIX BbiNNaT (TakMX Kak mMaTtepuanbHasi NMomollb) NpPoOBOAUTCA B TOM roay, korga
ycnyru, onpenensiowmne gaHHble Buabl Bo3HarpaxaeHus, obinm okasaHbl COTpyaHukamu [pynnbl, n
NPU3HaeTCsl B COCTaBe OnepauuoHHbIX pacxoaoB.

lnaH ¢ ycmaHoesieHHbIMu 83Hocamu. [peanpuatns [pynnbl 0653aHbl NPOM3BOAMTL B3HOCHI B
MeHcuoHHbIM  cboHa  Poccuiickon degepauun, npeactasBnsiowime cobon MEHCUOHHBIM MNfaH ¢
YCTaHOBMEHHbIMX B3HOCaMW, BbIMMaTbl MO KOTOPOMY (PMHAHCMPYIOTCA 3a CYET TeKyLuX B3HOCOB.
B3Hochk! ['pynnbl B [eHCUOHHbLIN hoHA MO NnaHaM C YCTaHOBIIEHHbIMW B3HOCaMU OTHOCATCS Ha pacxoapl
B TeyeHue OT4yeTHOro nepuopa. Bawocbl B [MeHcMOHHbIM ¢oHa Bapbupytotca oT 10% po 22%, B
3aBMCUMOCTM OT OOLLEen roaoBoK 3apaboTHON MaThl KAXO0ro COTPYAHMKA.

llnaH ¢ ycmaHoesieHHbIMU 8binsiamamu. Cymma obssatenscts [pynnbl Mo HedoHAUPYEeMOMY
nrnaHy ¢ yCTaHOBMEHHbIMU BbiNfaTaMu ornpeaensercs C NOMOLLbI MeToda MPOrHO3MPYEMOW YCITOBHOW
egvHuubl. Tpn 9TOM, akTyapHas OUEHKa MPOBOAMUTCA HAa KaXKAyld OTYETHYH AdaTy C HEeMEAJIEHHbIM
NpU3HaHMeM BCEX aKTyapHbIX NPUObINen 1 YObITKOB B COCTaBe NPOYEro COBOKYMHOMO A0X0Aa.

lMeHcuoHHbIEe 0bsA3aTenbLCTBa OTpaxakTCA B KOHCOIMOANPOBAHHOM OT4HeTE O (*)I/IHaHCOBOM NonoXxeHun
1 npeacrtaBnaroT cobon TeKyLlYyH0 CTOMMOCTb 0065s3aTensLCTB No YCTaHOBJIEHHbIM BbIMJiaTaM.

Hanor Ha npubbinb

Hanor Ha npubbinb oTpaxaeTcsl B KOHCONMOMPOBAHHON (OMHAHCOBOW OTYETHOCTM B COOTBETCTBMM C
TpeboBaHMAMM 3akoHOOATeNbCTBa, AEMCTBYIOLLEIO UMM MO CyLeCTBY OEWCTBYIOLLEro Ha KOHel
oT4yeTHOro nepuoga. Pacxofgpl (BO3MelleHWe) Mo Hamory Ha npubbinb BKAKYAOT TEKYLWMA U
OTIOXEHHbIV Hanorn u NPU3HaKTCsa B NPUMObLINU MK YObITKE 3a rod, eCcriv TOMbKO OHW He OOIDKHbI
OblTb OTpakeHbl B COCTaBe Mpo4Yero COBOKYMHOro Aoxoda nMbo HenocpeacTBEHHO B kanutane B
CBA3N C TeM, YTO OTHOCSATCS K onepauusam, oTpaxaeMbiM Takke B COCTaBe MpPOYero COBOKYMHOro
foxopja nubo HenocpeacTBEHHO B kanuTane B TOM Xe UM B Kakom-nnbo Apyrom OTYETHOM
nepuoge.

Tekywjuli Hasoe. TekylWMin Hanor npeacTaBnseT cobol cymmy, koTopasi, Kak oxugaertcsi, byaet
ynnayeHa B OwoaxeT (Bo3MelleHa 3a cyeT 6rompkeTa) B OTHOLWEHUU Hanoroobnaraemon npubbinm
unu ybbiTka 3a TeKylwuh M npegblgywime nepuodbl. Hanoroobnaraemble npubbinv nnn yobITKK
paccyMTbIBalOTCS Ha OCHOBaHWM OyxranTepckuMx OLEHOK, ecnu puHaHcoBass OTYETHOCTb
yTBEpXAAeTCs A0 nofdayn COOTBETCTBYIOLUMX HAaNoroBblXx Aeknapauuwii. Hamnoru, oTnuuHble oT
Harnora Ha npubbInb, OTpaXatTCs B COCTaBE ONepPaLMOHHBbIX PpacxoaoB.
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3.

OCHOBHbIE MONOXEHUA YYETHON NONMUTUKN (MPOJOIIKEHWUE)

OmunoxeHHbIl Hano2. OTNOXEHHbIM Hanor Ha NpuobINb HaducnsetTcs GanaHCoBbIM METOLOM
06A3aTenbCTB B OTHOLIEHUM NepeHeceHHOro Ha Gyaywive nepuofbl HanoroBoro yGbiTka U
BPEMEHHbIX pa3HWL, BO3HUKAMOLLMX MeXAy HamnoroBoi 6as3ol akTMBOB U 00653aTenbCTB U KX
6anaHcoBOii CTOMMOCTHIO B (PMHAHCOBOM OTYETHOCTM. B COOTBETCTBMM C  UCKIIOYEHUEM,
CYLLECTBYIOLUMM AN MEPBOHAYanbHOrO MNPU3HaHUS, OTIIOKEHHbIE HamnorM He MpusHalTca B
OTHOLUEHUN BPEMEHHbIX Pa3sHWL, BO3HMKAOWMX MNpY MepBoOHAYanbHOM MpU3HaHUM akTMBa WNu
obsi3aTenbCTBa Mo onepauusiM, He CBA3aHHbIM C 06beAMHeHusiMKW Gu3Heca, ecrnv TakoBble He
OKasblBalOT BMMSHUS HWU Ha ByxranTepckylo, HU Ha Hanoroo6naraemyio npubbib. BanaHcosas
BEMUUMHA OTNOXEHHOTO Harlora PacCcYUTLIBAETCA C UCMONb30BAHUEM CTaBOK Harora, AeNCTBYOLMX
WM No CyLLecTBY AEWCTBYIOWMUX HA KOHEL, OTYETHOro nepuoda v KoTopble, Kak oxuaaeTtcs, 6yayTt
NPUMEHSTLCA K Mepuoay BOCCTAHOBIIEHWS BPEMEHHbIX PasHUL, WKW WUCMONb30BAHUS HarnoroBoro
yObITKa, NEPEHECEeHHOro Ha Gyaylume nepuoasi.

OTNOXEeHHble HAMNoroBble akTMBbl B OTHOLLIEHWUN BblMUTAEMbIX BPEMEHHbIX Pa3HUL, U NepeHeceHHbIX
Ha Gyaywue nepuoabl HanNoroBbiX YOLITKOB NPU3HAIOTCS TOMLKO B TOW Mepe, B KOTOPOW CyLLIeCTBYeT
BEPOSATHOCTb BOCCTAHOBMEHUA BPEMEHHbIX PasHUL W MonydeHnss B Gyayllem [oCTaTouYHON
HanorooGnaraemoli npuGbLINK, MPOTUB KOTOPOW MOrYT OblTb MCMONb30BaHbl BblYWTaeMble
BpPEMEHHble pasHuLbl.

3a4eT OTNOXEHHbIX HANoOroBblX aKTUBOB WM 00s13aTenbCTB BO3MOXEH, KOrda B 3aKOHOAATENbCTBE
npenycMoTpeHOo NnpaBo 3a4eTa TEeKyLWMX HaroroBblX akTBOB U 005s13aTENbLCTB, U KOrga OTNOXEHHbIE
HanoroBble akTUBbI N 06A3aTenbCcTBa OTHOCATCA K Hanory Ha I'Ipl/l6bIJ'Ib, ynnadymsaemMmomy O4HOMY U
TOMY e HaJfioroBomMy opraHy nmbo ogHMM M TeM e HamoroobnaraembiM NULOM, NMGO pa3HbiMKn
HanoroobnaraembiMn nuuamm npu TOM, 4YTO CylwleCTByeT HaMepeHne npon3Bectun pacydeTbl NyTem
B3anmo3sayeTta. OTMOXEHHbIE HANOroBble aKTWBbI MoryT ObiTb 3au4TeHbl NPOTUB OTJTOXEHHbIX
HanoroBbIX 0683aTENbCTB TONBKO B paMKax KaXKaon oTaenbHON opraHusauunun I'pynnbl.

lpynna KOHTPONMpyeT BOCCTAHOBIIEHME BPEMEHHbIX pasHuL, OTHOCALMXCS K HaroraMm Ha
AMBUOEHObl OOYEpHMX OpraHvM3auuid Unu K npubbinam oT uX npodaxu. [pynna He oTpaxaeT
OTNOXEHHbIe HanoroBble 06s3aTeNbCTBa MO TakMM BPEMEHHBIM pasHWLAM KpoMe criyyaeB, Korga
PYKOBOACTBO OXMAAeT BOCCTAHOBIEHNE BPEMEHHbIX pasHuL, B 0603puMom ByayLiem.

Mpu6bbINb (yObITOK) HAa akuMto

MpvBMNerMpoBaHHble akuuKM He NoOAnexaTt BblKyny, KBanuduUUMPYIOTCA Kak akuuu, y4acTBylollne B
npuBLINK 1 OTpaxalTcsa B cocTaBe Kanutana. [Mpubbink Ha akuuio onpedenseTcsa nyTeMm AeneHus
npubbinM UM ybbiTka, NpuUXoOsAWMXCA Ha [ono  aepxaTeneid akumii  KomnaHuu, Ha
cpeaHeB3BeLleHHOe KOMMYECTBO aKkLMi, y4acTBYIOLWMX B NPUGHLINIKW, HAXOOMBLUMXCA B oBpalleHun B
TeyeHne OT4YEeTHOro roga.

Heonpe,qeneHHble HanoroBsblie NO3ULUUn

HeonpepeneHHble HanoroBble no3vuum [pynnbl OLEHUBAKOTCH PYKOBOACTBOM B KOHLE KaX4oro
oTyeTHOro nepuopa. Ob6s3aTenbCTBa, OTPaXAKOLWIMECS B OTHOLIEHUM MO3MUMA MO Hanory Ha
NpubbINb, Y4YUTbIBAOTCA B TeX Chny4vasx, KOrga PpyKoOBOACTBO CYUTAET, 4YTO BEPOSATHOCTb
BO3HMKHOBEHUST AOMOSTHUTESNbHBIX HANoOroBbiX 0653aTenbCTB, €Cnv HanoroBas no3vuus pynnbl
OyneT ocrnopeHa HanoroBbiMWM OpraHamu, BbilE, YEM BEPOSATHOCTb UX OTCYTCTBUA. Takasi oueHka
NpoOM3BOOUTCA Ha OCHOBAHWM TOJIKOBaHMS HanoOroBOro 3akoHoAaTernbCTBa, AEWCTBYHOLLEro unu no
CylWecTBy [OENCTBYKOLIEro Ha KOHeL OTYETHOro nepuoda, a Tawkke mbbiX W3BECTHbIX
NMOCTaHOBMEHUIN CyAa UMW UHbIX pelleHnn no noaobHeiM Bonpocam. ObsizaTenbcTBa nNo wrpadgam,
MeHsAM WM Hanoram, 3a MWCKIHOYEHMEM Hanora Ha npubbinb, OTpaXalTCs Ha OCHOBE Hauny4llewn
OLEHKN PYKOBOACTBOM pPacCXOAOB, HEOOXOAWMbIX ANS yperynupoBaHusi 00si3aTeNbCTB Ha KOHeL,
oT4yeTHOro nepuoga. KoppektupoBku No HeonpederieHHbIM MOo3ULUsIM NO Harory Ha npubbinb, 3a
UCKNIOYEHMEM MNEHe u WwTpadoB, OTpaXalTCa B COCTaBe pPacxodoB MO Hamnory Ha npubbineb.
KoppeKkTpoBkKu No HeonpeaeneHHbIM No3MUUsAM MO Hanory Ha npyobbinb B YacTu NeHen u wrpados
OoTpaXalTcsa B cocTaBe (PMHAHCOBBIX pPacxXxogoB M MPOYUX  OMepaLUOHHbIX  PacXOdoB,
COOTBETCTBEHHO.
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3.

OCHOBHBbIE MOJIOXXEHUA YYETHOWU NOJIMTUKU (NPOAOIMKEHUE)
CermMeHTHasl OTYEeTHOCTb

FeHepaanbM anpekTop KomnaHun sasnsetcs pykoBoautenem, oteedarwolwnMM 3a onepaunoHHble
peweHuns. PasnnyHble BUAbl 3KOHOMWYECKON AEATENbHOCTH prnnbl ABNAKOTCA B3aMMO3aBUCUMbIMU.
lepaBnqueCKaﬂ OTYETHOCTb prnnbl, paccmaTpuBaemMasn FeHepaanblm AVPEKTOPOM A5A OUEHKU
pe3ynbTatoB AOeATEeJIbHOCTU W pacnpenernieHnda pecypcoB, COCTaBnAeTCA B pa3pe3e OOHOro
OTYETHOro cermeHTa.

OCHOBHbIE CYXXOEHUA, OLEHKN N ®AKTOPbI HEOMPEAENEHHOCTH

prnna ncnonb3yeT OUeHKN 1 gonyueHnda, KOTopble BIIMAKOT Ha OTpaXKaeMble B KOHCOJ'II/I,EI,I/IpOBaHHOVI
(*)MHaHCOBOVI OTYETHOCTU CYMMbl N Ha 6aJ'IaHCOByIO CTOMMOCTb aKTMBOB W 0053aTenbCcTB B
cnegywuwiem (*)VIHaHCOBOM roagy. OueHkn n CyXXaeHuna noaBeprarotcAaA MNOCTOAHHOMY aHanmsy wu
OCHOBaHbl Ha NpoLWJIOM OnbiTE€ pyKoBOACTBaA W AOPYrunx (baKTOan, B TOM 4uCIie Ha OXuMAOaHUAX
OTHOCUTEJIbHO 6y,D,yLlJ,VIX cobbiTun, KOTOpble CHUTAOTCA OOOCHOBaHHBbIMW B CITOXMBLLUXCS
obcToaTenbcTBax. B npouecce npuMmeHeHud yquH0|7| NOJTINTUKN PYKOBOACTBO TaKXe WCNOJIb3yeT
I'IpO(beCCVIOHaJ'IbeIe CyXXaeHus, 3a UCKINn4YeHnem CcBA3aHHbIX C 6yxraJ’ITepCKVIMVI OouUEeHKaMun.

MpodeccrnoHanbHbIe CYyXAEHNS, KOTOpbIE OKa3blBaOT Hanbornee 3HaYNTENbHOE BNMSHWE HA CYMMbI,
OTpPaXKEHHbIE B KOHCONMUAMPOBAHHOW (DUHAHCOBOW OTYETHOCTU, U ByxranTepckue OLEeHKU, KOTopble
MOryT MPUBECTM K HEOOXOAMMOCTHM CYLLLECTBEHHOW KOPPEKTUPOBKM BanaHCOBOW CTOMMOCTM aKkTUBOB
1 0653aTenbCTB B TeUeHWe cneaytoLero uHaHCcoBOro roaa, NpeacTaBrieHbl HUXe.

CpOKVI noJyie3HOro ucnosfib3oBaHuA OCHOBHbLIX cpeAacTB

OueHka CpOKOB MOME3HOro  MCNOMb30BaHUS  OCHOBHLIX CPeACTB  ABMSETCA  NpegMeToMm
npodeccuoHanbHOro  CyxaeHusi, Kotopoe 6asmpyetcs Ha OCHOBE OfblTa UCMOMb30BaHWSA
aHanornyHbIX akTMeoB. byayliMe 3KOHOMWYECKMEe BbIrOAbl OT [AaHHbIX akKTMBOB BO3HMKAOT
B OCHOBHOM OT MX TEKyLLero uUcrosib3oBaHUs B Npou3BOACTBE. TeM He MeHee, npoyune akTopsl,
Takne Kak u3nM4eCcKkUin 1 MoparbHbIN (TEXHONMOIMYECKMIN) U3HOC (BKMOYasi onepaumoHHble (hakTopbl
W peanu3aumilo nporpaMM MO PEMOHTY), 4acTO MPMBOAAT K W3MEHEeHWo pasmepa Oyayuimx
3KOHOMUYECKUX BbIFOA, KOTOPbIE OXMAAETCH NONYYNTb OT UCNOSb30BaHUSA AaHHBLIX aKTUBOB.

NameHeHne ntobbiX U3 yka3aHHbIX YCIOBUIA UMW OLEHOK MOXET MPUBECTU K KOPPEKTUPOBKE HOPM
aMOPTM3ALMOHHbBIX OTYUCIIEHMIA B ByQyLLMX nepmvoaax, YTo MOXET NOBUSATb Ha BENIMYMHY NPUOLINN,
OTPaXXEHHOW B KOHCONMANPOBAHHOW (PMHAHCOBON OTYETHOCTM.

MepeoueHka n o6ecLueHeHne OCHOBHbIX CPeaCTB

PykoBoacTtBo [pynnbl NpoBOAMT aHann3 HeobXoOuMOCTU MepeoLeHKU U 0OEeCLEHEHUSS OCHOBHbLIX
CpencTB, BKMOYasi aHanM3 M3MEHEHMI MpPOoLWSIbIX OLEHOK W CYLLEeCTBEHHbIX gonylieHui. [lo
pesynbTataMm Takoro aHanuMsa pPyKoBOACTBO [pynnbl MPUHANO pelleHne MNpOBECTU MNepeoLeHKy
0OBHEKTOB OCHOBHbIX CpPeAcTB MO coctosHuo Ha 31 pgekabpa 2018 roga ¢ npuBreyeHvem
HE3aBMCKMMOrO OLIEHLLMKA.

B cBA3M co cneunanuanpoBaHHbIM XapakTepoMm OOonblUel 4acTM OCHOBHbIX cpeAcTB [pynnbl n
OTCYTCTBMEM aKTMBHOIO pblHKA MO WX Kymnre-npoaaxe, OueHKa MX BO3MELLAaeMOW CTOMMOCTHU
OCHOBbIBaETCS Ha 3aTpaTHOM METOAE U NPUMEHEHUN OOXOAHOro Noaxoda Ans uenen onpegeneHus
3KOHOMUYECKOro obecLeHeHus.

[ns uenen nepeoLeHKM akTUBbI, HE TEHEPUPYIOLLNE HE3aBUCUMbIE AEHEXHbIE NOTOKU, OTHOCATCS K
COOTBETCTBYIOLLEN €AVHULE, TEeHepupylowen [OeHeXHble MNOoTOoKW. PyKkoBOACTBO NpUMeEHSiET
CyOBLEKTMBHOE CYXXAEHWEe NpW OTHECEHUU aKTUBOB, HE TFEHEPUPYHOLLMX He3aBUCUMMblE AEHEeXHble
MOTOKM, K COOTBETCTBYIOLLMM rEHEPUPYIOLLMM eQuHMLIAM, a Takke MpU OLLEHKE CPOKOB U BEINUYMHBbI
COOTBETCTBYIOLIUX AEHEXHbIX MOTOKOB B paMKax pacyeTa Bo3mMelliaeMon ctonmocTtu. Mocneaytouime
M3MEHEHUs] B MOPSiOKE OTHECEHMSI aKTMBOB K FeHepupyloLUM AeHeXHble MOTOKU eauHuuam Wnm
nepecMoTp CpOKOB MocTynneHus JEeHEeXHbIX cpencts MOFyT  OKasaTb BIUSIHME
Ha GanaHCcoBYH CTOMMOCTb COOTBETCTBYHLLMX aKTUBOB.
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4,

OCHOBHbIE CYXXOEHUA, OLEHKN N ®AKTOPbI HEOMPEAEJIEHHOCTU (MPOOOJITXEHUE)

MoppobHas MHopMaLmsa O AONYLWEHMSAX N OLEHOYHbLIX 3HAYEeHUAX, NMPUMEHEHHbLIX PYKOBOACTBOM
Mpynnbl Npy nepeoLieHke OCHOBHbIX CPeacTB No cocTosHuo Ha 31 aekabps 2018 roga n 31 gekabps
2017 roga npuBefeHa B NpumedaHum 6.

anI3HaHVIe OTJTOXEeHHbIX HalmoroBbiX akKTUBOB

MNpr3HaHHbIE OTMNOXEHHbIE HamNoroBble akTVBblI NMpPeAcTaBnatoT cobon Cymmy Hanora Ha npubbinb,
KoTopasi MoxeT ObiTb 3auTeHa NpoTMB ByAyLMX pacxodoB Mo Hanory Ha Nnpubbinb, N OTpaxarTcs B
KOHCONMMAUPOBAHHOM oOT4YeTe O UHAHCOBOM MonoXeHun. OTNOXEHHbIW HamnoroBbll  aKTUB
npu3HaeTcs TONbKO B TOM Cry4ae, ecnv WUCMosfib30BaHWe COOTBETCTBYIOLLErO HarloroBoro BblyeTa
ABNAETCA BbICOKOBEPOATHbIM. JTO MpeAnonaraeT Hannyine BPEeMEHHbIX PasHuL, BOCCTAHOBMEHWe
KOTOpbIX OXxupaeTcsa B Byaywiem, n Hanuvume goctatovHon byaylien Hanoroobnaraemon npubbinm
ans npoussedeHns BblyeToB. OnpegeneHve OGyaywien Hanoroobnaraemow npubbiin 1 CyMMbl
HamnoroBbIX BbIMETOB, BEPOATHLIX K 3a4eTy B OyayLiem, OCHOBaHO Ha pasnuyHbIX dakTopax, B TOM
yucrne OonepauMoHHbIX pesynbTaTax AesTenbHOCTU [pynnbl B npeablaylinx OTYETHbIX Mepuopax,
BusHec-nnaHe [pynnbl, CpoKax BO3MOXHOIO MCMOMb30BaHUs YObITKOB MpOLWNbIX NeT AN uenen
HanoroobnoxeHNs N cTpaTerMm HaforoBoOro NaHMPOBaHUS.

Mo coctosHuo Ha 31 gekabpst 2018 roga Ha OCHOBaHWMM YTBEPXAEHHOrO GusHec-nnaHa [pynnebl
PYKOBOACTBO OLIEHWUIIO BEPOATHOCTb BO3MELLEHMS NPU3HAHHbLIX OTMOXEHHbIX HanoroBbIX akTUBOB, B
TOM YUCre CBSA3aHHbLIX C NEPEHECEHHbIMU Ha Oyayliee HanoroBbiMu yObITKaMMU, Kak BbICOKYHO, Tak
Kak, No oueHKkaM PYKOBOACTBa, MpeAnofiaraeTcs HanuumMe BPEMEHHbIX PasHuL, BOCCTAHOBIEHWE
KOTOpbIX OXMOAeTcs B Oyayliem, U CyLlecTBYET BbiCOKasi BEPOATHOCTb MX BO3MELLEHUS 3a CYeT
Hanoroobnaraemow npuodbinu B 6ygywem (Mpumevanue 19).

NMPUMEHEHUE HOBbIX UMM NEPECMOTPEHHbIX CTAHOAPTOB U PA3BbACHEHUNA

pynna npvmMeHuna Bce HOBblE CTAHAAPTbI M MHTEPNpeTauun, KoTopble BCTYNMNM B cuny ¢ 1 siHBaps
2018 ropna.

MC®O (IFRS) 9 «®uHaHcoeblie uHcmpymeHmbl». [pynna nepewna Ha MC®O (IFRS)9
«®uHaHcoBble MHCTPYyMeHTbI» ¢ 1 aHBapsa 2018 roga. pynna Bbibpana noaxon 6e3 nepecyeTa
CpaBHUTENbHLIX MokasaTenen U npuaHana KoOppekTUPOBKM BanaHCOBOW CTOMMOCTU (PUHAHCOBbIX
akTnBoB n obsizaTenbcTB Ha 1 aHBapsa 2018 ropa, T.e. Ha JaTy NepBOro NpUMMEHeEHUs, B COCTaBe
HepacnpeaeneHHon NpubbINM Ha HavYano TekyLlero nepuoaa.

BnusHue  uameHeHusi  Kraccucpukauuu U OUEHKU  (DUHAHCOBbIX  UHCMPYMEHMOo8  Ha
HepacrnipederneHHyto npubsbinb no cocmosiHuto Ha 1 ssiHeapsi 2018 2oda

HakonneHHbI y6bITOK Mo cocTosiHuio Ha 31 aekabps 2017 ropa (17 084 498)

HauncneHwne y6biTka oT 06ecLeHeHnst PMHAHCOBBIX aKTUBOB, OTPaXXaeMblX MO

aMOpPTU3MPOBAHHOWM CTOMMOCTM, B COCTaBe AebUTOPCKOM 3a40IMKEHHOCTU (399 042)
M3aMeHeHMe YMCTbIX OTNOXEHHbIX HAMNOroBbIX 06513aTENbLCTB B CBSI3N C NEPECHETOM

ybbITka OT 0becLeHeHNst PUHAHCOBLIX aKTMBOB, OTpaXXaeMbIX N0 aMOPTU3NPOBaHHOMN

CTOMMOCTHU, B cOCTaBe JeOUTOPCKOM 3a40MKEHHOCTMN 79 808

HakonneHHbI y6bITOK MO cocTosiHUIO Ha 1 siHBapsi 2018 roaa (17 403 732)

Toprosas nebuTtopckas 3agormkeHHocTb Ha 1 aHBaps 2018 roga 6bina ymeHblUeHa MO CPaBHEHMIO C
nebutopckon 3apormkeHHocTblo Ha 31 pgekabps 2017 roga Ha 399 042 Thic. pyb. u cocrtaBuna
13 250 792 TbiC. py6., Ha 3Ty e cymmMmy Bbin yBenuMYeH pe3eps nog oxunaaemble KpeauTHble YObITKK,
koTopbi Ha 1 aHBaps 2018 roga coctasun 7 843 228 Thic. py6. B cBA3N C KOPPEKTUPOBKON CYyMMbI
pe3epBa Mo OXuaaemble KpeauTHble YObITKM COOTBETCTBYIOLUM OOpa3om Obina CKOppekTMpoBaHa
CyMMa OTMIOKEHHOTO Hamnora: YBENVYUIIUCb OTMIOKEHHbIE HaroroBble akTuMBbl, YTO C Y4eToOM
CBOpaYMBaHNS OTIIOXEHHbBIX HaroroBbiX aKTMBOB M 00s13aTeNbCTB Ha YPOBHE OTAENMbHbLIX KOMMaHWUiA
pynnbl NPMBENO K CHWKEHUIO OTIIOXKEHHBLIX HanoroBbix obsasaTensctB Ha 79 808 Thic. pyb.; unCTblE
OTJIIOXXEHHbIE Hanoroeble obs3aTenscTBa Ha 1 sHBaps 2018 roga coctaeunm 2 213 737 Tbic. pyb.
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5.

MPUMEHEHUE HOBbIX WU NEPECMOTPEHHbLIX CTAHOAPTOB U PA3BACHEHUA
(MPOOOJTXKEHUE)

[eHexHble cpeacTBa U MX 3KBMBANEHTbI Takke nonagatoT B cdepy npumeHeHus pykosoactsa MCOO
(IFRS) 9 no obecueHeHuto. 'pynna oueHWna ybbITOK OT obecLeHeHVs OeHeXHbIX CPeacTB U UX
9KBMBASIEHTOB U CYMTAET €ro HECYLLECTBEHHbIM.

lNepeknaccugukayus puHaHcosbix akmueos. Ha 1 aHBaps 2018 roga, Ha gaty nepBoro NpUMeHeHust
MC®O (IFRS) 9, pykoBoacTBo [pynnbl paccMoTperno Gu3Hec-Moaenu, NpUMeHsieMble K MMELMMCS
dnHaHCoBbIM akTMBaM. Bce dmHaHcoBble akTmBbl [pynnbl Ha 31 aekabpst 2017 roga oTHOCUIUCH K
KaTeropum «3anmbl BblgaHHble 1 gebutopckasi 3af0imMKeHHOCTbY U, HaumMHasa ¢ 1 sHBapsi 2018 roga,
CTanu OTHOCUTLCSH K KaTEropun «akTuBbl, OLIEHNBAEMbIE MO aMOPTU3MPOBAHHOW CTOMMOCTUY.

Lebumopckas 3adomkeHHocmb rokynamesnel u 3akasdukos. MCPO (IFRS) 9 Bsen HoByl mogenb
npu3HaHus yObITKOB OT OBOeCLEeHEeHMs: Moaenb OXuaaemblx KpeauTHbIX yobITkoB. pynna npyMeHuna
YNPOLUEHHbIA NOAXOA ANS ONpedeneHust OXMOAeMblX KPeAMTHbIX YObITKOB B OTHOLLEHMW TOProBOW
0ebGUTOPCKON  3a[0MKEHHOCTN, COrflacHO KOTOPOMY Ha MOMEHT MNepBOHAYaribHOro  MnpuaHaHus
3a[]0/PKEHHOCTN TpebyeTcs Mnpu3HaTh OXWMOAEMbIA YObITOK, KOTOPbIA MOXET OblTb MONy4YeH Ha
MPOTSPKEHUWN KM3HEHHOTO LuKna. YTobbl OUEeHWUTb OXuaaemble KpeauTHble YObITKM, AebuTopckas
3a0/MKEHHOCTb MOKynaTenen u 3aka34nkoB NoapasnensieTcst Ha rpynnbl HA OCHOBE OOHOPOAHbLIX A4S
Ka)KOoW rpynmnbl XapaKTepPUCTMK KPeOWTHOro pucka W CPOKOB MPOCPOYKM  3a40IPKEHHOCTM Ans
OOroBOpPOB OAHOro Tvna. Ons kaxkaon komnaHuy [pynnbl 3a40MMKEHHOCTb MOKynaTenen n 3akasymkoB
Obina crpynnMpoBaHa Ha OCHOBE BblLLEYKa3aHHbIX MPUHLMMOB, U AN KaXKOOW rpynnbl KOHTPareHToB
ObinM onpegeneHbl JONN OXUOAeMbIX YObITKOB B COOTBETCTBUM C KPEOUTHBIM PUCKOM AN KaKOow
ONUTEeNbHOCTU cpoka npocpodku nnartexa (MpumeyaHuve 8).

MC®O (IFRS) 15 «Bbipyyka no dQozoeopaM C noKynamensamu». [pynna npuMeHuna
yrpoLleHHbln  MeTog nepexoga Ha MC®O (IFRS) 15 wn npaktnyeckoe MCKIOYeHwue,
npeaycMoTpeHHOe NSt YNpOLeHHOro Metoga nepexoga. pynna npumeHser MCOO (IFRS) 15
pPeTPOCNEKTUBHO TONMbKO K [JOroBopaMm, KOTOpble OCTalOTCH HEBLIMOMIHEHHBIMW Ha AaTy
nepesoHayvanbHoro npumeHeHus (1 aHBapsa 2018 roga). pynna npoaHanusvpoBana addgekT oT
pPETPOCNEKTUBHOIO NPUMEHEHUSA CTaHAApTa MO OTHOLLUEHUIO K TakMM JOroBopam M npuLina K BbIBOAY,
YTO OH SIBMSAETCH HECYLECTBEHHbIM, 38 WCKMOYEeHMeM onepaumin no nokynke SnekTposHeprun ans
COBCTBEHHbIX HYX[, Onepaumin Mo OTPaXKEHNIO NONyYaeMbIX KOMMNEHcauni NoTepb B TENIOBbLIX CETHAX
1 onepauuin No JoroBopamM TEXHUYECKOro NpUCOeQUHEHUS K CUMCTeMe TennocHabXeHns Kak ykasaHo
HUxXe.

lMokyrnika anekmpoaHepauu Onsi cobcmeeHHbIX Hyx0d. CTOUMOCTb 3NEKTPOIHeprun, npuobpetaemom
Mpynnon gna uenen obecneyeHMst TEXHOSOMMYECKOTO NpoLecca M MpPoYMX COOCTBEHHBLIX HyXAO Ha
OPO3M, npeactaBnset cobori Bo3MelleHMe, noanexailee ynnate NokynaTento, B COOTBETCTBUMM C
MC®O (IFRS) 15. C 1 aHBaps 2018 roga 'pynna oTpaxaeT JaHHOe BO3MELLEHME KaK YMEHbLUEHNE
LeHbl onepaunn K, cneaoBaTenbHO, BbIPYYKM, 3@ UCKIOYEHMEM CrlydaeB, Korga BbinnaTta B Monb3y
nokynaTens OCYLUEeCTBNSeTCs B OOMEH Ha OTNMYMMble TOBapbl UMM YCryrn, KOTopble MokynaTenb
nepegaeTt opraHvsauumn.

CTOMMOCTb MOKYMHOW 3MeKTPO3HeprMM Ana uenen obecnevyeHnst TEXHOMNOrMYecKoro npoiecca wu
npoymx coBCTBEHHbIX HYX 3a [OBeHaguaTb MecsaueB, 3akoHumBwwmxcs 31 gekabps 2018 roga,
coctaBuna 1 901 015 Teic. pyb. (3a ABeHaguaTb MecsueB, 3akoHumBLIMXca 31 aekabpsa 2017 roga:
1750 579 TbIC. pyo.).

lMonyyaembie KoMmreHcayuu nomepb 8 merosbix cemsix. C 1 aHBapa 2018 roga Mpynna npusHaet
CBEPHYTO BbIPYYKY OT KOMMEHCALUMN NOTepb Npv nepegade TEMMOBOW 3HEPIMN N pacxodbl Ha YCryru
opraHu3aumMi no nepegadve TennoBow 3Heprun. [lomydaemble [pynnon KoMneHcauun noTepb B
TENNOBbIX CETSX He SABMAKTCA OTAENbHbIMU 00513aHHOCTAMM K UCNONHEHUo B cooTBeTcTBUM ¢ MCPO
(IFRS) 15 1, cooTBETCTBEHHO, HE MOTYT ObITb MPU3HaHbLI BbIpy4kon. CymMmMa Nomny4YeHHbIX KOMMeHcaLun
noTepb B TEMMOBbIX CETSX 3a ABeHaduaTb MecsaueB, 3akoHumBwunxcs 31 pekabps 2018 roga,
coctaBuna 191 063 Teic. pyb. (3a ABeHaguaTb MecsueB, 3akoH4umBLUMXCs 31 gekabpst 2017 ropa:
198 573 TbIC. PY6.).
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(MPOOOJTXXEHUE)

TexHu4eckoe rnodkoYeHue Kk cucmemam merocHabxeHusi. C 1 aHapsi 2018 roga Npynna npusHaet
BbIPYYKY MO TakMM [OroBOpam OTMOXEHO B TeYeHUU nepuoga okasaHus ycnyr. [Nockonbky MC®O He
cogepxaT NpsiIMOro ykasaHusi B 4acTu oOnpeferneHusi cpoka, Ha KOTopblM criefyeT OTKMNaablBaTb
npusHaHve BbIpyykn, [pynna, UCXo4s M3 CNoXMBLUENCS OM3HeC-NpakTWKW, NpUMEHMna MoaXon4 K
OLEHKE CpOKa paBHbIM CpPOKYy OCTartoOvHOMY CnyX0bl TenmnoceTer, K KOTOPbIM MPOUCXOAUT
MOAKIMIOYEHNE Ha AaTy 3aKrYeHUst JOroBopa.

CyMmma npu3HaHHOW BbIPYYKM MO [JOroBOpaM TEXHUYECKOTO MOAKMIYEHUss K  cuctemam
TennocHabxeHus 3a roa, 3aKOHYUBLLWIACS 31 nekabpsi 2018 roga, coctaBuna
4 163 Tbic. py0. (3a rog, 3akoHuMBLLMINCA 31 aekabpsa 2017 roga: 3 851 Toic. pyb.). CooTBETCTBYIOLME
obssaTensCcTBa N0 AOroBopaM OTpaxeHbl B Aoxodax byayux nepuogos B cymme 268 792 Thic. pyo.
(Ha 31 gekabpsa 2017 roga: OTCYTCTBYIOT).

lMepedncneHHble Hke NepecMOTPeHHbIe CTaHa4apThl, MOMNPaBKku K CTaHAapTaM U pasbsaCHEHUs cTanu
obsasatenbHbiMu ansa Mpynnel ¢ 1 aHBapa 2018 roga, HO He OKasanu CyLWEeCTBEHHOro BMAWSAHMSA Ha
KOHCOIMMAMPOBAaHHYO (PUHAHCOBYIO OTYETHOCTL [ pynmbl:

. Monpaskn kK MC®O (IFRS) 2 «Bbeinnatel Ha ocHoBe akumiy» (BbinyweHbl 20 uoHa 2016 roga u
BCTYNatoT B CUNy ANg rogoBblx Nepuoaos, HaumHarowmxes 1 aieapsa 2018 roga nnv nocne aToun
aarbl).

o Mpumenenne MC®O (IFRS) 9 «PuHaHcoBble MHCTpyMeHTbI» n MCPO (IFRS) 4 «[dorosopbl
cTpaxoBaHusi» — Nonpaekn kK MCPO (IFRS) 4 (BbinyLeHbl 12 ceHTabpst 2016 roga u BCTynatoT B
cuny, B 3aBUCMMOCTM OT Noaxoda: Ans rodoBbiX NepuoaoBs, HauuHaowwmxca 1 aHeaps 2018 roga
unuM nocrie 3ToW gatbl — ANs OpraHusauui, BblIOpaBLUMX BpPEMEHHOe OCBObOXaeHue, U Ans
rogoBOro nepuoga, ¢ KOTOporo opraHmsauus Bnepeble Hadana npumeHats MCOO (IFRS) 9 —
AONsi OpraHM3aLmnin, KoTopble BbIOpany Noaxon HanoxXeHus).

. ExerogHble ycoBeplleHCTBOBaHUSA MexayHapoaHblX CTaHOapToB (PMHAHCOBOW OTHETHOCTMH,
2014-2016 rr. Monpaskn k MCPO (IFRS) 1 1 MCPO (IAS) 28 (BbinyLLeHbl 8 gekabps 2016 roga
W BCTYNawT B CUNYy ANS rodosbix Nepuoaos, HaunHawowmxes 1 auBapa 2018 roga wnuv nocne
3TOM gathbl).

. PasbsicHeHne KPM®O (IFRIC) 22 «Onepauun B MHOCTpPAHHOW BaniloTe U npegBaputernbHasi
onnata» (BbinyweHo 8 paekabps 2016 roga v BCTynaeT B CUIy Ans TOAOBbIX NEPUOLOB,
HaunHatowmxcsa 1 sHeapsa 2018 roga vnm nocrne 3Ton Aatbl).

. lMepeBogbl B COCTaB MM M3 cOoCTaBa MHBECTULMOHHOW HeaswxmmocTu — Monpaekn k MCPO
(IAS) 40 (BbinyweHbl 8 pgekabps 2016 roga u BCTynawT B CWy Af1S FOOOBbIX NMEPUOAOB,
HaunHatowmxcs 1 sHeapsa 2018 roga vnm nocrne 3Ton Aatbl).

OnybnukoBaH psifi HOBbIX CTAHOAPTOB W MHTepnpeTauuin, NpUMEHUMbIX K AesTenbHocTu [pynnbl,
KoTOpble SABMATCA 06s3aTenbHbIMM AN rogoBbIX NepuogoB, HadnHawowmxea 1 aHBaps 2019 roga
UNn rnocre 3TOW daTbl, WU KoTopble [pynna He npuHaAna AOoCpPoyHO. [aHHble cTaHgapThl U
WHTEpNpeTauun yTBEpXXAeHbI Anst npumeHeHust B Poccuickon ®egepauum, ecrnv He ykasaHo MHOE.

MC®O (IFRS) 16 «ApeHOa» (sbinyuieH 8 siHeape 2016 e. u ecmyrnaem 8 cusny Orns 20008bIX
nepuodos, HaduHarowuxcs 1 ssHeapsi 2019 e. unu nocne amot damei). HoBbI cTaHOapT onpeaenser
NPUHUMMNBI MPU3HAHWSA, OLEHKW, MNPEeACTaBfieHMs W pacKpbiTUS WHGOpMauMM B OTYETHOCTU B
OTHOLLEHMM onepauni apeHabl. Bce noroBopbl apeHabl NPUBOAAT K NONYYEHUIO apeHaaTopoM npasa
UCMONb30BaHMSA akTMBa C MOMEHTa Havana OeWCTBUMSA [JOroBopa apeHdbl, a Tawkke K MOnyyYeHuio
(hMHaAHCMPOBaHWS, €Crnv apeHOHble NNaTeXW OCYLLECTBSOTCA B TeYeHWe nepvoga BpemeHu. B
cootBeTcTBMM C 3TmMm, MCOPO (IFRS) 16 oTmeHsieT knaccudmkaumio apeHgbl B KavecTse
onepauuoHHON uMnu UHaAHCOBOM, Kak aTo npegycmatpusaerca MCOO (IAS) 17, n BmecTto 3aToro
BBOAWT €AMHYI0 MOoAelb yyeTa onepauuin apeHabl Ans apeHdaTopoB. ApeHaaTopbl AOKHbl 6yayT
npusHaBaTb: (a) akTuBbl U 00A3aTeENbLCTBA B OTHOLLEHMUN BCEX JOTOBOPOB apeHbl CO CPOKOM AENCTBUS
bornee 12 mecsueB, 3a MCKIHOYEHMEM CIlyvyaeB, Korga CTOMMOCTb obbekTa apeHabl sBhsieTcs
He3HaunTensHon; 1 (6) amopTM3aumio OOBEKTOB apeHabl OTAENbHO OT MPOLEHTOB MO apeHAHbIM
06s3aTenbCTBaM B OTHETE O NPUOLINN UK YObITKE U MPOYEM COBOKYMHOM J0X0AE.
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(MPOOOJTXXEHUE)

B oTHoweHun yyeTa apenabl y apeHgopatens MCOO (IFRS) 16, no cytn, coxpaHsieT TpeboBaHus K
yyeTy, npepycmoTpeHHole MCOPO (IAS) 17. Takum oOpasom, apeHgogatenb NpPOAoIDKaeT
KnaccucumumpoBaTb OOroBOpbl apeHAbl B KayecTBe OnepauuoHHOW unn (puHaHCOBOW apeHabl W,
COOTBETCTBEHHO, MO-Pa3HOMY OTpaxaTb UX B OTYETHOCTW.

pynna npuHsana pelueHne NpUMEeHdATb CTaHAapT C AaTbl ero obs3aTtenbHOro npumeHeHus 1 sHBaps
2019 roga, ucnonb3ys MOAUMULIMPOBAHHbLIA PETPOCMNEKTUBHBIM MeTo, 6e3 nepecyeTa CpaBHUTENbHbIX
nokasartenen. AKTuBbl B oOpMe MpaBa MONb30BaHWSA HEOBWKMMOCTBIO OLEHMBAKOTCA NpU nepexoae
TakK, Kak ecrniv Obl HOBbIE NpaBunia NPUMEHANNCL BCerga.

Mo npepBapuTencbHON oueHke [pynnbl eaMHOBPEMEHHOE YBENUYEHUE BHEOOOPOTHLIX aKTUBOB W
nHaHCcoBbIX 006s13aTensCTB B CBA3N € npumMeHeHneM MC®O (IFRS) 16 no coctosHuio Ha 1 sHBapsi
2019 ropa coctaBut 672 853 ThIC. pYO.

KPM®O (IFRIC) 23 «HeonpedesieHHOCMb Npu ompaxeHuUu Haso2a Ha Npubbiiby (8biMyweH
7 uroHs 2017 e. u ecmynaem 8 cusy 0nsi 20008bix epuodos, HaduHarouwuxcs 1 sHeaps 2019 e. unu
nocne amol damsi). MCOO (IAS) 12 coaepXut pPyKOBOACTBO MO OTPAXEHMIO TEKyLLEero wu
OTNIOXKEHHOrO Hamnora, HO He COAEPXWUT PYKOBOACTBA, Kak OoTpaXaTb BNUAHME HeonpeneneHHOCTU.
MHTepnpeTaums pasbsicHSET nopsiaok npumeHeHusa TpebosaHuin MCPO (IAS) 12 no npusHaHMO 1
OLEeHKe B Crnyvae HeonpeaeneHHOCTM NpU OTpPaXkeHMU Harora Ha Npubbinb. Mpynna AomKHa peLwnTb,
paccmaTpuBaTb N KaxdblA criyqa HeonpeneneHHOCTU OTAEeNbHO WM BMECTE C OOHUM Wn
HECKONMbKUMMW OPYTMMW  Cry4asiMy HeonpeneneHHoCT!, B 3aBUCUMMOCTW OT TOro, KakoW MoAxon
no3sonseT Haunyywum obpa3oMm nporHo3upoBaTb paspelleHne HeonpegeneHHoctu. [pynna
OOIMKHa UCX0AWUTb U3 NpeanorioKeHUsl, YTo HaroroBble opraHbl 6yayT NPOBOAUTL MPOBEPKY CYMM,
Ha NpoBeAeHne NPOBEPKN KOTOPbLIX MMEOT NpaBo, U NPy NpoBeAEHUN NpoBepkn ByayT pacnonaratb
BCEW MOSTHOTOM 3HaHWI 000 Bcew 3Haummon mHdopmauuun. Ecnv Mpynna npuxogut K BbiBOA4Y O
ManoBEPOSATHOCTU MPUHATUS HaNOroBbIMM OpraHaMy peLleHust MO KOHKPETHOMY BOMpoCy, B
OTHOLUEHMN KOTOPOro CYLUECTBYET HEOMPEAENEHHOCTb MPU OTPaXeHWWM Hanora, nocneacTaus
HeonpeaeneHHocTn OyayT oTpaxaTbCsl B OMNPeAeneHUM COOTBETCTBYHOLLEN Hanoroobnaraemowm
nNpubbINM N Hanoroobnaraemoro ybbiTKa, Hanoroeblx 06a3, HEWUCMONb30BaHHbIX HANOroBbIX
yObITKOB, HEMWCNOJNIb30BaHHbIX  HANOroBbIX JfIbIOT  WAM  HANOroBbIX CTaBOK MOCPEACTBOM
ucrnonb3oBaHusi 6o Haubonee BEPOSATHOrO 3HayeHwsi, NMBO OXMOAeMoro 3HayeHusi, B
3aBUCHMOCTU OT TOTFO, Kakoh MeToA opraHu3auus cuMTaeT Hambonee noaxoasawmm 5. ans
NPOrHO3MPOBaHUS paspeLLeHnsl HeonpeaeneHHocTu. 'pynna oTpasuT BNnUsiHUE N3MeHeHNs hakToB U
0BCTOATENBCTB UMK NOSBEHUSA HOBOW MHpOpMauun, KOTopas BIMSET Ha CYXAEHUS UK OLEHOYHbIE
3HAYeHWs COrNacHO MHTepnpeTauun, Kak U3MEHEeHUe OLEHOYHbIX 3HayYeHun. [Npumepbl M3MeHeHun
akToB U OOCTOATENLCTB UMM HOBOW WHOPMaUWUW, KOTopasi MOXET MPUBECTU K MepecMoTpy
CYKOEHMSI UNN OLEHKW, BKIOYAKT, B TOM 4uCre, HO HE OrpaHuyMBasiCb 3TWM, MPOBEPKU UMK
OEVICTBUSI HANOroBbIX OPraHoB, M3MEHEHUS MpaBuIl, YCTAHOBIEHHLIX HArOroBbIMWU OpraHammu, Wnu
UCTeYeHne cpoka AEWCTBUSI MpaBa HanoroBbiX OpPraHOB Ha MPOBEPKY MIIM MOBTOPHYI MPOBEPKY
KOHKPETHOro BOMpoca Mo OTpaXeHuto Hanora Ha npubbinb. OTCyTCTBME COrnacus Unu Hecornacue
HaroroBbIX OPraHoOB C OTAENbHbIM PELLEHNEM MO KOHKPETHOMY BOMPOCY MO OTPa)XeHU0 Harora, npu
OTCYTCTBMM Apyrux hakToB, CKOpee BCero He OyaeT npeacTaBnsiTb cobor m3ameHeHue hakToB u
OBCTOATENBCTB UM HOBYK MHAOPMaLMIO, BAWSIOWYIO Ha CYXOEHUS U OUEHOYHble 3HayeHus
cornmacHo wHTepnpetauuu. [pynna nomaraeT, 4YTO [aHHAas WHTEpNpeTaumMsi He OKaxeT
CYLLLECTBEHHOIO BNUSIHUSI HA KOHCONMANPOBAHHYH (PMHAHCOBYIO OTYETHOCT.

Oxwnpgaetcs, 4To cnepywuwimne CtaHgapTbl U MHTEpnpeTauun, nocne BCTYMJIEHUA B CUJTY, HE OKaXyT
CyLeCTBEHHOro BIiMAHNA Ha KOHCONNOMPOBaAHHYHO q)I/IHaHCOByIO OTYETHOCTb prnnbl:

. Monpaekn k MCPO (IFRS) 10 n MC®O (IAS) 28 — «lpogaxa mnm B3HOC aKTMBOB B cAernkax
MeXay MHBECTOPOM W ero acCouMMpOBaHHOW OpraHusauven unm COBMECTHbIM NPeanpuaTUEM»
(BbinywieHbl 11 ceHTsiOps 2014 roga v BCTynawT B Cuny ANS roAoBbiX NEPUOAOB,
HauMHalWwmxcs ¢ gatbl, Kotopas Oyget onpegeneHa Cosetom no MC®O, wnm nocne 3Ton
aartbl).

. XapaKTepuCTUKN AOCPOYHOro MoralleHusl, NpeanonaratLlero oTpuuaTesbHyl0 KOMMeHCaUuo —
MonpaBkn Kk MCPO (IFRS) 9 (BbinyweHbl 12 okTadbpsa 2017 roga v BCTynawT B cuny Ans
rogoBbIX Nepnoaos, HadnHatwmxea 1 aHeaps 2019 roga nnv nocne aTon AaThl).
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. [onrocpoyHble 4ONKM y4acTus B aCCOLMUPOBAHHBLIX OpraHM3aumsix U COBMECTHbIX NPeanpusaTusix
— MonpaBkn k MCPO (IAS) 28 (BbinyweHbl 12 okTsi6psa 2017 roga u BCTynawT B CUNy Ans
rogoBbIX NEPUOAOB, HaunHatowmxca 1 sHeapsi 2019 roga nnv nocne aTon gatbl).

. ExxerogHble ycoBepLueHCTBOBaHUS MexayHapoaHbiX CTaHOapToB (PMHAHCOBOW OTYETHOCTH,
2015 - 2017 rr. — MNMonpaekn k MCPO (IFRS) 3, MCPO (IFRS) 11, MC®O (IAS) 12 n MC®O (IAS)
23 (BbinyweHbl 12 pekabpsa 2017 roga u BCTynawT B CWy ANs roAOBbIX MNEpPUOAOB,
HaunHatowmxcs 1 sHBapsa 2019 roga vnm nocrne 3Ton Aatbl).

. Monpaskn k MC®O (IAS) 19 «M3meHeHve, cokpalleHne n yperynmpoBaHWe MEHCUOHHOIo
nnaHa» (BbinywleHbl 7 depans 2018 roga v BCTynawT B CWy ANS FOAOBbIX NEPUOAOB,
HaunHatowmxcs 1 sHeapsa 2019 roga vnm nocrne 3Ton Aatbl).

. Monpaskn K KoHuenTyanbHbIM OCHOBaM (PUHaHCOBOW OTYETHOCTU (BbinyweHbl 29 mapTta 2018
roga v BCTynawT B Cuiy Afs rogoBbiX NepuogoB, HaudnHawowmxces 1 aHBaps 2020 roga wvnm
rocre aTou gathbl).

. OnpegeneHuve cyuwectBeHHocTn — [MonpaBkn k MCPO (IAS) 1 1 MCOO (IAS) 8 (BbinyLLeHbI
31 okts0ps 2018 roga M OENCTBYHOLUME B OTHOLLIEHUM TOAOBLIX MEPUOOOB, HAYMHAIOLLIMXCS
1 aHBapsa 2020 roga nnu nocrie 3Tow AaTtbl).

. MC®O (IFRS) 17 «[orosopbl cTpaxoBaHusi» (BbinyweH 18 mas 2017 roga u BCTynaeT B cuny
ANs rogoBbIX NeproaoB, HaunHarowmxes 1 sHeapsa 2021 roga unm nocrne 3Ton aathbl).

. OnpepeneHue 6usHeca — lMonpaekn k MC®O (IFRS) 3 (BbinyweHbl 22 okTtss6ps 2018 roga u
OENCTBYIOT B OTHOLWIEHWM MpUODOPETEHM C Havana TrogoBOrO OTYETHOro nepvoaa,
HaumHarowerocs 1 sHBapst 2020 roga unm nocne 3Ton Aathl).
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6. OCHOBHbIE CPEOCTBA

lNepeouyeHeHHasi cmoumMocmb
BanaHc Ha 1 aHBaps 2017 roga

CTpounTenbcTBO M NpuobpeTeHne

Beog B akcnnyataumio

BbibGbITHE

[MepeoueHka

Peknaccudukauusi HakonneHHor amopTusaumm 1 ybbiTka ot obecLeHeHns
npu NPOBEeAEHUN NEePEOLIEHKN

BanaHc Ha 31 gekabps 2017 ropa

CTpoutensbcTBo M npuobpeTeHne

BBopg B akcnnyartauuio

BbiObITHE

MepeoueHka

Peknaccudukauusi HakonneHHo aMopTu3aumm 1 ybbiTka ot obecLeHeHus
npv NPoBeAEHNN NEPEOLIEHKN

BanaHc Ha 31 gekabps 2018 ropa
HakonneHHasi amopmu3sayusi u obecyeHeHue

BanaHc Ha 1 siHBaps 2017 roga

AMOPTU3aLMOHHbIE OTYUCIEHUS 3a rog

BbibbITHE

(Mpu3HaHWe)/BocCTAHOBINEHUE paHee NPU3HaAHHOIO 06eCLEHEHUs], HETTO

Peknaccudukauusi HakonneHHo aMmopTu3aumm 1 ybbiTka ot obecLeHeHus
npu NPOBeAEHUN NepPeoLIeHKN

BanaHc Ha 31 neka6ps 2017 roga

AMOPTU3aLMOHHbIE OTYMCIIEHMS 3a rof,

BbiObITHE

(Mpu3HaHWe)/BocCTAHOBIEHUE paHee NPU3HaAHHOrO 06eCLEHEHUSs], HETTO

Peknaccudukauusi HakonneHHo amopTusaumm 1 ybbiTka ot obecLeHeHns
npv NPoBeAEHNN NEPEOLIEHKN

BanaHc Ha 31 neka6ps 2018 roga
BanaHcoeasi cmoumocmb

BanaHc Ha 31 gekabps 2017 ropa
BanaHc Ha 31 gekabps 2018 ropa

MpoussoacTeo

Tenno-un PacnpeneneHue HesaBepLueHHoe
3NEeKTPO3Heprum  anekTpoaHeprum  Tennosble ceTn MNpoune  cTpouTenbLCTBO Wtoro
18 860 655 237 306 2918 611 4097 170 26 128 006 52 241 748
92 048 - 591 440 91 090 4 364 863 5139 441
7 395 890 46 065 827 285 198 376 (8 467 616) -
(17 432) (40) (7 003) (228 476) (8 556) (261 507)
3393414 21 396 2 038 644 563 888 409 290 6 426 632
(595 200) (18 103) (892 541) (457 327) (2244 182) (4 207 353)
29 129 375 286 624 5476 436 4264 721 20 181 805 59 338 961
32 636 - 83 054 101 492 7 344 621 7 561 803
1769 409 13 862 806 883 497 504 (3 087 658) -
(451 197) 3) (52 113) (30 530) (20 365) (554 208)
6 886 545 132 667 157 595 4319 299 (508 414) 10 987 692
(1989 994) (77 222) (882 905) (734 126) (3 833 028) (7 517 275)
35376 774 355 928 5 588 950 8 418 360 20 076 961 69 816 973
- - - - (1889 813) (1889 813)
(1528 932) (38 737) (222 300) (500 122) - (2 290 091)
635 - 377 6 658 - 7 670
933 097 20 634 (670 618) 36 137 (2244 182) (1924 932)
595 200 18 103 892 541 457 327 2244 182 4 207 353
- - - - (1889 813) (1889 813)
(1812 455) (42 045) (468 431) (585 156) - (2908 087)
34 551 3 1278 1669 - 37 501
(212 090) (35 180) (415 752) (150 639) (3833 028) (4 646 689)
1989 994 77222 882 905 734 126 3 833 028 7 517 275
- - - - (1889 813) (1889 813)
29 129 375 286 624 5476 436 4264 721 18 291 992 57 449 148
35376 774 355 928 5 588 950 8 418 360 18 187 148 67 927 160
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6.

OCHOBHbIE CPEACTBA (NMPOOOKEHUE)

KanutanusnpoBaHHble NPOLEHTHbIE pacxoAbl NO KpeauTam U 3anMmam

MocTynneHus B He3aBepLUEHHOE CTPOUTENbLCTBO BKMIOYAKOT KanuTanms3vpoBaHHbIE MPOLEHTHbIE
pacxofbl Mo kpegutam u 3anmam B cymme 1512 948 Ttoic. py6. (2017 roa: 1 515 148 ThIC. pY6.),
cTaBka kanutanu3aumm coctasuna 10,27% (2017 roa: 9,84%) (MpumevaHusa 12, 18).

He3aBeplueHHOe CTPOUTENLCTBO

O6bekTbl He3aBepLUEHHOro CTPOUTENbLCTBA MNpeacTaBnaloT cobon 3atpaTbl MO CTPOALLMMCAH
OObeKTaM OCHOBHbIX CpeACTB, BkMyas o0ObeKkTbl, C WCMONb30BaHMEM KOTOpbIX OygeT
OCYLLECTBMATbCA MOCTaBKa MOLLHOCTM MO [OroBopaM MnocTaBkM MowHocTu («OMM»), a Takke
AaBaHCbl CTPOMTENbHBIM KOMMAHWAM U MOCTaBLUUMKaM OCHOBHbIX cpeAcTB. [lo cocTosHuMo Ha
31 pekabps 2018 roga He3aBepLUEHHOE CTPOUTENbCTBO BKIHOYANIO0 aBaHCbl, BbIMfla4YeHHble
KOMMNaHWAM, OCYLLECTBASALWUM CTpOUTENbHbIE paboTbl, MOHTaX W MOCTaBKy 00OpyAOBaHWs, B
cymme 470 835 Thic. py0. (2017 roa: 444 100 Tbic. pyb.). YKasaHHble CYyMMbl aBaHCOB OTPaXKeHbI 3a
Bbl4eTOM YybbiTka OT obecueHeHunss B pasmepe 2 030 309 Tbic. py6. Ha 31 pekabpsa 2018 ropa
(31 pekabpsa 2017 ropa: 1889813 Thic. pyb.), B OCHOBHOM, B CBS3M C MNpU3HAHMEM
HecocToATENbHbIM (DaHKPOTOM) reHepanbHOro nogpsayvka pynnbl MO0 CTPOUTENBCTBY HEKOTOPLIX
obvekTos ANMM.

I'IepeoueHKa OCHOBHbIX cpeAacTB

CnpaBeanuBasi CTOMMOCTb OCHOBHbIX CpeacTB npeacTtaBnsier cobor npenMyLLecTBEHHO TpeTui
YPOBEHb Mepapxuv cnpaBeanmeon CTOUMOCTN.

Mo coctosHuio Ha 31 pekabps 2018 roga n 31 gekabpsa 2017 roga pynna nposena nepeoueHKy
OCHOBHbIX cpeacTB. B pesynbTate nepeoueHKM HeKoTopble OTAENbHO MASHTUdULMPYEMble
reHepvpyloole eauHuLbl Obinu NepeoLeHeHbl MO CTOMMOCTW, MPEBLILLAKOLLEN UCTOPUYECKYHO
CTOMMOCTb COOTBETCTBYIOLLErO aKTBa, HO He Bhllle BO3MELLAeMO CTOMMOCTU, ONpeaeneHHon npu
pacyeTe AUCKOHTUPOBAHHOIO NOTOKA AEHEXHbIX CPEeACTB.

Ecnu Bo3mellaemass cTOMMOCTb Obina Hwke 6anaHCcoBOW CTOMMOCTU OCHOBHbIX cpeacTts ao
nepeoueHkKn, HO Bbllle I/ICTOpMLIeCKOl7| CTOMMOCTU 3a BbIHETOM SCb(beKTa OT NpoLWNbIX NEpPeOLIEHOK,
TO CHWKeHue ©0anaHCcoBOM CTOMMOCTU Obifo npoeeaeHO HenocpeacCTBEHHO 4epe3 Kanutan U
OTpaKeHo KakK yMeHblleHne CyMMbl JOOLIEHKMU, I'IpVI3HaHHOl7I B npounbIX nepunogax.

Ep,I/IHI/ILI,bI, reHepupyrwuine geHexHble cpeactBa, onpenerieHbl pykoBoACTBOM prnnu Ha OCHOBAHWU
pervoHanbHOro npuHUuna QyHKUNMOHMPOBaHUA unuanos n godepHux npegnpuatun pynnbl €
BblgeNleHMeM OTAENbHbIX 0OBEKTOB, C MCMNOMNb30BaHNEM KOTOPbIX OyAeT OCyLeCcTBNATbCA nocTaBka
mMoLHocTu no AMNM.

B pesynbTarte nepeoueHKM MpoYnii COBOKYMHLIN [OXOA4 WM pes3epB MO MNepeoLeHke B cocTaBe
kanutana pynnel yBenuunnuce Ha 8 790 154 Teic. py6. no coctosHuo Ha 31 gekabps 2018 roga
(no coctosHuio Ha 31 gekabpa 2017 roga ysenuuunca Ha 5 141 306 Tbic. py6.), YTO NpeacTaBnseT
coboi yBenuyeHne 6GanaHCOBOW CTOMMOCTU OCHOBHbIX cpeactB Ha 10 987 692 Thic. pyb6. 3a
BbIY4ETOM COOTBETCTBYHLLEIO OTMOXEHHOro HanoroBoro obssartenscrtBa B cymme 2 197 538 Thic.
py6. no coctosHuto Ha 31 gekabps 2018 roga (no coctosHMo Ha 31 gekabps 2017 ropa —
yBenmMyeHne 6anaHCOBOM CTOMMOCTM OCHOBHbIX CpeAcTB Ha 6 426 632 Toic. pyd. 3a BbIYETOM
COOTBETCTBYIOLLIErO OTIIOXXEHHOTO HarloroBoro obssatenbcrea B cymme 1 285 326 Thic. pyo.).

Yuctoe wnsmMeHeHune GanaHCOBOW CTOMMOCTM OCHOBHbIX CPEACTB B pe3ynbTate MnepeoueHku WU
obecueHeHusa Ha 6 341 004 Teic. pyb6. no cocTosaHuto Ha 31 gekabps 2018 roga (N0 COCTOAHWUIO Ha
31 pekabps 2017 roga — yBenunyeHune Ha 4 501 700 Tbic. pyD.) BkMNoYaeT yBenuyeHne pesepsa no
nepeoLeHke OCHOBHbIX cpeacTB Ha 11 940 892 Towic. pyb. (6 551 522 Thic. pyb. MO COCTOAHWIO Ha
31 pekabps 2017 roga), CTOPHO paHee OTpaxXeHHoro pesepBa B pasmepe 953 199 Thic. pyb.
(124 890 TbIC. py6. No coctosHMo Ha 31 gekabpa 2017 roga), a Takke obecLeHeHne OCHOBHbIX
cpencte B cymme 4 646 689 Thic. pyb. B coctaBe npubbinen n yobiTkoB 3a 2018 rog (2017 roa:
1924 932 ThIC. pY6.).

Mpn pacyeTe nepeoLEeHEeHHON CTOMMOCTM aKTMBOB MO COCTOSHUIO Ha 31 pekabpst 2018 roga wu
31 pekabps 2017 roga 661nn MCNONBb30BaHbI CNeayLWME OCHOBHbIE OLEHKM U OONYLLEHUS:
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6.

OCHOBHbIE CPEACTBA (NMPOOOKEHUE)

KnioueBble gonyuweHus

3a roa, 3aKOHYMBLUMACS

3a roa, 3aKOHYMBLUUACSH

31/12/2018 31/12/2017
Mcnonbayemas nHgopmaums dakTnyeckme pesynbtaTtel  PakTuyeckme pesynbTaThl
neartenbHoctn 3a 2018 rog u  peatenbHocT 3a 2017 rog wm

Mepuon nporHoavposaHnsa™

[poueHTHas cTaBka pocTta B
NOCTNPOrHO3HbIN Nepuog,

CTtaBka ANCKOHTMpOBaHMA nocre /
[0 Hanoros

MpOrHo3 LieH Ha 3MeKTPO3HEPruo
Ha cBOGOAHOM pbIHKE

CpenHui rogoBon NpoLeHT
npuypocta ueH (TapudoB) Ha
3MEKTPOSHEeprMilo  Ha CBOGOAHOM

PbIHKE B NPOrHO3HOM nepuoae

nokasartenu 6usHec-nnaHa Ha 2019 —
2021 roabl.

10 net
4,0%

14,5% 1 18,63%

LleHbl Ha aNeKTPO3HEPrui0 NPUHATBI B
COOTBETCTBMMU  C  YTBEPXXAEHHbIM
BusHec-nnaHom Ha OCHOBaHWK
nporHo3a, onybnmkoBaHHOIO Ha cante
KOMMEepPYECKOoro orneparopa.
MNokaszatenn 2019-2021 rogoB —
oueHka pykoBoacTBa [pynnbl  no
LenesbIM nokasarensm
peatenbHocT. [lanee pyKoBOACTBO
lpynnbl  OxugaeTt, 4YTO MHAEKcauus
perynvpyemMbix UeH (TapudoB) Ha
aNeKTpo3Hepruio 6yaeT HaxoauTbCs B

avanasoHe pocTa LieHbI Ha
NpUpoAHbIA ras, AMHAMMKA LEH B
CcBOGOAHbLIX cekTopax pbIHKa

aneKkTpoaHeprun BygeT Tak xe B
LienioM onpeaenaTbCs poCcTOM LieH Ha
NPUPOAHBLIN a3, KOTOPbIN SABMASETCS
OCHOBHbIM TEXHONOrNYECKUM
TONAMBOM AN MPOM3BOACTBEHHBIX
MowHocTen  pynnbl, €  y4eTom
KOPPEKTUPOBOK Ha  BBOA, ~ HOBbIX
reHepVPYHOLLIMX MOLLHOCTEN.

4,3%
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nokasatenn OuW3Hec-nNnaHa Ha

2018 roa. [lokasatenun 2019-

2020 roabl - OoLEeHKa

pykoBoacTtBa  Komnanmm  no

LieneBbIiM nokasaTtensim
neaTensHOCTH

10 net

2,0%

13,4% / 18,6%

LleHbl Ha BNEKTPOSHEPIUIO

NPVHATBI B COOTBETCTBMM C

YTBEPXXAEHHBIM  BU3HEC-NNaHoM.
Mokasatenu 2019-2020 rogos —
oueHka pykoBogcTea [pynnbl no
ueneBbIM nokasaTensim
nesaTenbHOCTN. [Nanee
pykoBoAcTBO [pynnbl  oXuaaer,
YTO WHAEKcauus perynmpyembix
LeH (Tapudos) Ha
3NEKTPOIHEPTUID 6ynet
HaxoauTbCs B AnanasoHe
M3MEHEHMs1 BenUYMHbI UHAEKca
noTpebuTenbCknx LieH, a
OMHamMuka UeH B cBOGOAHbIX
CeKTopax pbliHKa 3MNeKTpo3Heprum
6ynoetr B UenoM onpegenstbes
POCTOM LEH Ha MPUPOAHELIN ras,
KOTOPLIA  SIBNSIETCA  OCHOBHbIM
TEXHOMOMMYECKUM TOMMMBOM 1St
NPOW3BOACTBEHHbIX  MOLLHOCTEN
Ipynnbl, C y4ETOM KOPPEKTUPOBOK
Ha BBOA HOBbIX TEHEPUPYHOLLMX
MOLLIHOCTEN.

3.8%
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6.

OCHOBHbIE CPEACTBA (NMPOOOKEHUE)

KnioueBble gonyweHus

3a roa, 3aKOHYMBLUMACS
31/12/2018

3a roa, 3aKOHYMBLLUMNCA

31/12/2017

MporHo3 ueH (TapudoB) Ha
3NEKTPUYECKYIO MOLLHOCTb

CpegHun rogosomn NPOLEHT
npypocta uUeH (TapudoB) Ha
aneKkTpuyeckyto MowHocTe KOM B
NPOrHO3HOM nepuoae

Ob6bembl NonesHoro oTnycka
AneKkTpu4eckomn n TENMoBoun
3Heprum

CpegHun rogoBon npoLeHT
npypocta o06bLEMOB  MOME3HOIO
oTnycka ANeKTpUYECcKon "
TENNIOBOM 3HEpPrMM Ha nepuog
NPOrHo3NpPOBaHMs

OnpegeneHsl B
YTBEPXAEHHbBIM

COOTBETCTBUN C
Ou3Hec-nnaHom

Komnanum " pe3ynbLTaToB
AONroCpoYHOro KOHKYPEHTHOro
oTbopa MOLLIHOCTM («KOM»).

PykoBogctBo [pynnbl oxupgaeT, 4To
exerogHble TeMmnbl pocTa LIEeHOBbIX
nokasaTenen CTOMMOCTW MOCTaBKM
MOLLLHOCTM oyoyT B uenom
COOTBETCTBOBATH OeicTBYOLWNM
npaeunam u MetTogukam pacyeTa LeH
Ha aMNeKTPUYECKYH MOLLHOCTb.

Peanusauus MOLLHOCTU B
BbIHY)XA,€HHOM pexume
cnporHosumpoBaHa pgdo 2021 ropa
(BKMIOYMTENBHO) B COOTBETCTBUM C
PacnopsipkeHnem lMpasutensctea PO

or 31.07.2017 Ne 1646-p «O6
OTHECEHUN reHepupyLLero
obopyfoBaHUs K TEeHepUpyoLLMM
obbekTam, MOLLIHOCTb KOTOPbIX
nocTtaensieTcs B BblHY)XAEHHOM
pexume.

9,2%
Ob6bembl NonesHoro oTnycka

3NEKTPUYECKON JHEPTMN U TENIOBOW
3HEpruy MpPUHSTbI B COOTBETCTBUN C
YTBEPXKAEHHBLIM BusHec-nnaHom

Komnaxumn nanee nokasartenmu
paccuMtaHbl C Yy4yeToM BBOAa B
aKcnnyaTtauuto reHepupyrLLnX

eaVHML, OCYLLECTBASAIOLMX NOCTaBKy
no Aorosopam [ONrocpoYHOn
MOCTaBKM MOLLHOCTW, OMTUMM3aLUM
CTPYKTYPbl TE€HEepUpYILWUX akTMBOB
KoMnaHui [pynnebi.

e 1,16% (anekTpoaHeprusi)
e -0,02% (TennoBasi aHeprusi)
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OnpepeneHbl B COOTBETCTBUM C
YyTBEPXAEHHbIM  BU3HEC-NNAaHOM
KomnaHum 7 pesynbTaToB
OOMrOCPOYHOTO  KOHKYPEHTHOTO
otbopa MowHoctn  («KOMy).
PykoBogctso [pynnbl oxuaaer,
YTO exerogHble TeMmmnbl pocTa
LEHOBbIX nokasaTenen
CTOMMOCTM MOCTaBKM MOLLHOCTU
OyoyT B LENOM COOTBETCTBOBATb
OENCTBYIOWMM  MpaBunaMm v
MeToAuKam pacyeta LeH Ha
3MNEeKTPUYECKYD  MOLLHOCTb, C
Yy4eTOM NMaHOB MocreayLero
nepecmoTpa LieH Ha MOLLHOCTb.

Peanusauus MOLLHOCTM B
BbIHY)X1EHHOM pexvme
cnporHosmpoBaHa o 2021 roga
(BKNHOYMTENBHO) B COOTBETCTBUM

c PacnopsikeHnem
MpaBuTenbcTBa P® oT
31.07.2017 Ne 1646-p «O6
OTHeceHun reHepupytoLLero

06opyaoBaHUs K reHepypyroLwmum
obbekTaM, MOLLHOCTb KOTOPbIX
NMoCTaBnsieTCsl B BbIHYXAEHHOM
pexvmey.

7,0%
O6Gbembl MONEe3Horo  oTnycka
3neKTpuYecKon 3HEeprumn "

TENMOBOM SHEpPrUM MNPUHATbI B
COOTBETCTBUM C YTBEPXAEHHBIM
Ou3Hec-nnaHom KomnaHum
hanee nokasaTenu paccyuTaHbl
C y4eToOM BBOAA B 3KCMNyaTauuto

reHepUpYyHLLNX eavHu,
OCYLLECTBASIIOLMX MOCTaBKY MO
JoroBopam [OnrocpoyHoM
nocTaBku MOLLHOCTH,
onTUMU3aLn CTPYKTYpbI
reHepupyoLmnx aKTUBOB

KomnaHun [pynnbi.

o 0,88% (anekTpoaHeprus)
e 0,53% (TennoBas aHeprus)
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6.

OCHOBHbIE CPEACTBA (NMPOOOKEHUE)

KnioueBble gonyweHus

3a roa, 3aKOHYMBLUUACS
31/12/2018

3a roa, 3aKOHYMBLUUACSH
31/12/2017

Poct Tapucos Ha Tennosyko
3Hepruo

CpegHuii  rogoBOW  MPOLEHT
npuvpocrTa ueH (Tapudos)

MporHo3 06bemoB
KanuTanbHbIX 3aTpaT

LleHbl  Ha
NPUHATBI B
YTBEPXAEHHbIM

TENMOBYD  3HEPIUIo
COOTBETCTBUU c
Ou3Hec-nnaHom

KomnaHum.

[anee no psiay perMoHoB B CBSI3W C
OLIEHKOM uenecoobpasHocTy,
PYKOBOACTBO pynnbl cunTaet

060CHOBaHHbBIM nepexogq Ha wMetoa

«anbTepHaTUBHOMN KOTENbHOMY,
KOTOPbIM npeanonaraeTcs
MOBLILLUEHNE  YCTAHOBIIEHHbLIX  LEH
(tapuchoB) OO0  YpOBHS LeHbI

«anbTepHATUBHOM KOTENbHOM».

Mo ocTanbHbIM pervoHam
NPUCYTCTBUSI, LEHbl Ha TEennoBy
SHEPruI0 NPUHATBI B COOTBETCTBUN C
YTBEPXKOEHHBIM Ou3Hec-nnaHom
Komnaxun c nocriegytoLuem
MHOEKcauunen.

B npepenax 10% 3a nepwvop Ao

BbIxO4A@ Ha  YpOBEHb  LEH
(Tapudos) «anbTepHaTUBHOM
KOTEeNbHOM» B 3aBMCUMOCTM OT
cybbekTa Poccunckon

®epgepaunm, B koTopom [pynna
BeleT CBO AeATENbHOCTb

e 3,9% 3a nepuop nocrie BbIXxoAa
Ha YypoBeHb LUeH (TapudoB)
«anbTepHATMBHOM  KOTENbHOM»
[0 KOHUA MPOrHO3HOro nepmoaa

LleHbl  Ha
NpuHATBI B
YTBEPXAEHHBbIM

TENMOBYD  3HEPIUi0
COOTBETCTBUA  C
Ou3Hec-nnaHom

KomnaHnuu.

[anee no psiny pervoHoB B CBA3U C
OLIEHKOM uenecoobpasHocTy,
PYKOBOACTBO pynnbl cumTaeTr

060CHOBaHHbIM Mepexon Ha MeTof,
«anbTepHaTUBHON KOTENbHOMY,
KOTOPbIM npegnonaraeTcs
paBHOMepHoe noBbILLEHNE
YCTaHOBIEHHbLIX UeH (TapudoB) Ao
YPOBHSI  LUEHbl  «anbTepHaTUBHON
KOTENbHOW» B TeYeHUn 5 (NaTu) ner.
Mo ocTanbHbIM pervoHam
NPUCYTCTBMSA, LEHbl Ha TENMoBYO
3HEprui NPUHATLI B COOTBETCTBUN C
YyTBEPXAEHHBIM Gu3Hec-nnaHom
KomnaHum c nocnegyotLuen
nHaekcauunen.

o 25% — 22,6% 3a nepvop AOo

BbIXOAa Ha YpOBEHb  LEH
(TapudcpoB)  «anbTepHaTUBHOMN
KOTENbHOW» B 3aBUCUMOCTU OT
cybbekTa Poccuiickon

degepauuun, B koTopoMm pynna
BeJeT CBO AeATeNbHOCTb

e 3,7% 3a nepuog nocne BbiIxoaa
Ha YypoBeHb UeH (TapudoB)
«anbTepPHATUBHOM KOTENbHONY
[0 KOHUa NPOrHO3HOro nepuoaa

. Ha ocHoBe oueHku pyKoBOACTBOM Tpe6ye|v|017| BeJMM4YUHbI KanutalrbHbIX
BITOXXEHUN Ha TEXHUYECKOE MEPEBOOPYKEHUE U PEKOHCTPYKLNIO.

* [lo MHeHWto pykoBoacTBea, I'IpOFHO3HbIﬁ nepunon bonee natTn net aAensaeTcs 6bonee HageXHbIM, Tak
KaK OXXunaaetTcsd, YTO PbIHOK 3NIEKTPO3HEPrnn U MOLLHOCTU npeTepnnuT CylleCTBEeHHbIe USMEHEHUA B
Te4dyeHne NporHo3Horo nepunoga, U AeHexHble NMNoTOKN He 6yp,yT CTQGMJ’II/I3MpOBaHbI B Te4yeHune naTtu
nerT. |_|pl/l 9TOM BO3MeLLlaeMaa CTOMMOCTb akTUBOB onpeaendnacb Ha OCHOBaHUW OEeHEXHbIX NOTOKOB
B ﬂpOFHOSHbIVI nepmnoa, a Takke BeJIn4nHbI ﬂOCTI'IpOFHO3HOl7I CTOMMOCTW.
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6. OCHOBHbIE CPEOCTBA (MPOOONXEHUE)
B T1abnuue HwkKe nNO KaxZoW Trpynne OCHOBHbIX CpeacTB, OTPaXeHHbIX B  AaHHON
KOHCONMMAUPOBaHHON (OMHAHCOBOW OTYETHOCTM MO MEPEeOLEHEHHON CTOMMOCTWU, NpeacTaBrieHa
aMOpTM3NPOBaHHasa NCTopMYeckas CTOMMOCTb, KoTopas bbia Obl OTpaXkeHa B KOHCONMMAUPOBAHHOWN
(PUHAHCOBOW OTYETHOCTU, ecn Bbl aKTUBbI YYUTBIBANTUCH MO CTOMMOCTU NPUOOPETEHUS.

31/12/2018 31/12/2017
Mpon3BOACTBO TENIO— U 3NEKTPOIHEPIUMN 19 308 136 19 698 453
PacnpeneneHue anekTposHeprum 161 662 208 911
TennoBble ceTn 1886 312 1579 626
Mpouue 2247 325 2109700
HesaBepLueHHOe CTpPOMTENBLCTBO 18 180 166 17 748 317
UTtoro 41 783 601 41 345 007
O6BbEeKTbl OCHOBHbIX CPeACTB B 3anore
Mo coctosiHMio Ha 31 gekabpsa 2018 roga oTaenbHble 00bEKTbl OCHOBHbLIX CPeACTB HaxXo4MIMChb
B 3ariore B kayecTtBa obecneyeHus no kpeauTtHeiM gorosopam (Mpumevanune 12):
31/12/2018 31/12/2017
BanaHcoBas 3anoroBas BanaHcoBas 3anoroBas
CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb
Fpynna ocHOBHbLIX CpeacTB
MpownssoacTeo Tenno- n
3NEKTPO3HEPrM 24 081779 13 001 024 10 503 520 6 227 256

PacnpeneneHne anektpoaHeprumn 66 878 168 632 79 622 96 759
Tennosble cetu 78 502 155774 3213 9701
Mpouue 1677 526 1084 278 973 914 782 655
HesasepLueHHoe cTponTensCTBO 5136 791 4 654 000 5692 653 4 234 325
UTtoro 31 041 476 19 063 708 17 252 922 11 350 696

7. 3AIACHI

31/12/2018 31/12/2017

Tonnueo 1 306 848 1321637
Cblpbe 1 MaTepuanbl 418 295 332 118
[Mpoune 3anackl 196 175 201 744
UToro 3anacbl, N0 CTOMMOCTU NPUOGPETEHUS 1921 318 1 855 499
Pe3epB no yctapeBwUM 1 MeaneHHo obopaumBaroLLMMCs 3anacam (7 822) (8 665)
Utoro 1913 496 1846 834
UToro npeacrtaBneHo B coctaBe NPOYMX BHEOGOPOTHbLIX aKTUBOB 187 167 194 165
UToro npeacraBneHo B cocTaBe 060POTHLIX aKTUBOB 1726 329 1652 669
3anacbl, oTpaXaemble B COCTaBe BHEOOOPOTHbIX aKTMBOB, MPEACTaBMAOT COOOM HECHWKaeMbI
3anac TonnuMBa, YCTAHOBIIEHHbI OENCTBYIOLWMMKU Ha OTYETHYH AaTy npukasamm MuHaHepro o0
YTBEPXKOEHMN HOPMATMBOB CO34aHWSA 3anacoB TOMSMBa MNpPU MPOU3BOACTBE 3ANEKTPUYECKON U
Tennoson aHeprum B cymme 187 167 Thic. py6. no coctosHuio Ha 31 gekabps 2018 ropa
(194 165 TbIC. PY6. NO cocTosAHMIO Ha 31 gekabps 2017 roga).

8. OEBUTOPCKAA 3AOOJIXKEHHOCTb U ABAHCbI BbiIQAHHbIE

Bca pebutopckas 3a4OimMKEHHOCTb  YYMTbIBAeTCS MO  aMOPTU3MPOBAHHOW  CTOMMOCTW, 3a
WCKITIOYEHMEM 3a0JPKEHHOCTN B pasmepe 42 178 Thic. pyb. Ha 31 gekabpst 2018 roga, koTopas B
TeyeHne 2018 roga Gbina npuobpeteHa pynnon Ha OTKPLITLIX TOprax Afis Lenen nocnenylwero
B3avMmMo3ayeTa BCTpPeYHbIX TpeboBaHUM NO 3aJ0MKEHHOCTU nepes KOMMNaHUAMU, HaXOAsWMMUCH B
ctagun bBaHkpoTctBa (Ha 31 pekabpa 2017 ropma: otcytcteyeT). [daHHaa pebutopckas
3a0MMKEHHOCTb YYUTbIBAETCHA MO CNpaBeasIMBON CTOMMOCTH.
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8.

OEBUTOPCKAA 3ANO0JINKEHHOCTb U ABAHCbI BbIAAHHbLIE (MPOOOJIXXEHUE)

31/12/2018 31/12/2017
Toprosasi nebutopckasi 3ai0MMKEHHOCTb 14 785 978 13 649 834
Mpoyas gebuTopckasi 3af0MKEHHOCTb 170 324 249 393
OLEeHO4YHbIN pe3epB Nog OXXUAAEMbIE KPEAUTHbIE YObITKA (8 252 702) -
Pe3epB no comHUTENbHBLIM JoNram - (7 444 186)
UToro chmHaHCOBLIE aKTUBbI 6 703 600 6 455 041
ABaHCbI BblAaHHble U Npegonnarta 259 269 309 469
Harnor Ha no6GaBneHHy CTOMMOCTb K BO3MELLEHUIO 7748 36 610
MpeponnaTa no NpoynmM Hanoram 73712 67 551
UToro HedhMHaAHCOBLIE aKTUBbLI 340 729 413 630
UTtoro npeacraBneHo B cocTaBe BHEOBOPOTHLIX aKTUBOB 105 083 131 689
UToro npeacrtaBneHo B cocTaBe 0G0POTHbIX aKTUBOB 6 939 246 6 736 982

B cBs3u ¢ npumeHeHnem MC®O (IFRS) 9 HeTTO-cymMma AebuTopcKon 3a40MKEHHOCTU NOKynaTenen
1 3akasynkoB Bbina nepecymtaHa Ha 1 aHBaps 2018 roga (Mpumeyanme 5).

CpepHuin cpok onnatbl cyeToB nokynatensmu pynnel B 2018 roay coctasun 100 gHewn (2017 roa:
104 gHs).

AHann3 Toproeon 1 Npoyen 4edUTopPCKoN 3a40MKEHHOCTM No cocTosiHMIo Ha 31 gekabps 2018 roga
no Cpokam NMpeAcTaBrieH cneayroLwmnm obpasom:

31/12/2018
Oxupaemble
BanoBas KpeAuTHble
YpoBeHb 6anaHcoBas yObITKM 3a
y6bITKOB, % CTOUMOCTb BeCb CpPOK
HenpocpoyeHHas 4,63 6 055 466 (280 298)
MpocpoyerHas 30 — 90 aHen 27,72 432 163 (119 792)
MpocpoyeHHas 91 — 180 gHen 48,28 322 555 (155 718)
MpocpoyeHHas 181 — 360 gHen 70,60 1325 427 (935 746)
Bonee 361 AnsA 99,13 6 820 691 (6 761 148)
Utoro 14 956 302 (8 252 702)

AHanns3 ToproeBon 1 nNpoyen 0edUTopcKkon 3a40MMKEHHOCTM No cocTosHUIo Ha 31 gekabps 2017 roga
Mo CpokaMm MpeAcTaBfeH cneayroLwmum obpasom:

31/12/2017

PezepB nopg

Cymma obecLieHeHne

HenpocpoyeHHas 5533 374 (112 272)
MpocpoyeHHasa 30 - 90 aHen 469 259 (103 990)
MpocpoyeHHas 91 — 180 gHen 319784 (125 417)
MpocpoyeHHas 181 — 360 gHen 1403 081 (979 465)
Bonee 361 gHs 6173729 (6 123 042)
Utoro 13 899 227 (7 444 186)

[na oueHKM oXuaaembiX KpeauTHbIX YObITKOB TOproBas U npo4vasi gebutopckasi 3af0ImKEHHOCTb
Gblna crpynnMpoBaHa Ha OCHOBaHWM OOLLMX XapakTepuUCTUK KpeaUTHOTO puUcka U KonuyecTBa AHei
MPOCPOYKM MnaTexa.

Mo coctosiHuio Ha 31 gekabpsa 2018 roga 6onbluas YacTb 4EOUTOPCKOM 3a40MMKEHHOCTY NoKynaTenemn
N 3aKa34MKOB, KOTOpad He ABNAEeTCA npocpoquHoﬁ, MOXeT ObITb arpermposaHa B HECKOJIbKO KIlaCcCcoB
No NpMU3HaKy CXOOHOro KpeauTHOro Kadecrtea: 3TO NpenmMyLlecCTBeHHO rapaHTupyrowmne noctaBLLUMKN —
Y4aCTHUKM ONTOBOrO M PO3HUYHOINO PbIHKOB 3JIeKTPO3HEeprmum w1 MOLLHOCTWU, NPOMbILUIIEHHbIE
n0Tpe6|/|Ten|/|, XUnulHble opraHnsauun n Hacernexue.
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8.

OEBUTOPCKAA 3ANO0JINKEHHOCTb U ABAHCbI BbIAAHHbLIE (MPOOOJIXXEHUE)

B cBA3W C OTCYTCTBMEM HE3aBUCMMbIX PEUTUHIOB ONA KOHTpareHToB pynnbl pykoBodcTBo [pynnbl
CaMOCTOSITENIbHO OLIEHVBAET KPeAMTHOE Ka4yeCTBO KOHTPAreHTOB Ha CTaguu WUCMOJSIHEHWST [OrOBOPOB.
lpynna npuvHMMaeT BO BHUMaHWe WX (PUHAHCOBOE MONOKEHUe U KpeauTHYl uctopwio. pynna
OCYLLECTBIIAET MOHUTOPUHI CYLLIECTBYIOLWEN AeOUTOPCKON 3a0/MKEHHOCTU Ha MOCTOSIHHOW OCHOBE W
perynsipHoO NPMHUMaeT Mepbl, YToBbl 06ecneunTb ee c6op U MUHUMU3UPOBATL YObITKY.

M3meHeHne NPOrHO3HbIX MakKpO3KOHOMUNYECKUX nokasaTernen He okasano CyLleCTBEHHOro BIIMAHUA Ha
BEJNTMYMHY OLLEHOYHOrO pe3epBa noa oXXungaemble KpeauTHble y6bITKI/I.

[BwwkeHne OLEeHOYHOro pesepBa MNoA KpeauTHble YObITKM Onisi TOProBoW M npodvent ebutopckon
33a[0/DKEHHOCTM COMMacHO YMNPOLLEHHON MOAENM OXuaaemblX KpeOuTHbIX YObITKOB 3a rog,
okoHumBLmnca 31 gekabpsa 2018 roga, NpeAcTaBneHo HUXeE:

lNoa, 3akoHumBLUMMCA 31/12/2018

Mo cocTosiHMIO HAa Ha4ano roga 7 444 186
MepecueT B cBA3KM ¢ npumeHeHnem MCPO (IFRS) 9 (Mpumeyanue 5) 399 042
Mo cocTosiHMIO Ha HaYano roga (nepecyMTaHo) 7 843 228
HauncneHo 3a rog 1538 242
M3meHeHne B OLLEHOYHbIX 3HAYEHUAX U AONYLLEHUSAX (731 025)
AMOpTM3aLMsa ANCKOHTA MO AONTOCPOYHOW

0ebnTopcKom 3a40IMKEHHOCTH (118)
UToro otuncneHus B oLeHO4YHbIW pe3epB nop oXxuaaemMble
KpeauTHble YObITKM B cOCTaBe NpubbLINM unm yobiTka 3a nepuon 807 099
[ebuTtopckas 3a40MKEHHOCTb NOKynaTenen u 3aka3ynkos, CrMcaHHas

Kak 6e3HaaexHas K B3bICKaHUIO (397 625)
Mo cocTosiHMIO Ha KOHeL roaa 8 252 702

B Tabnuue Hwxe npuBoaUTCA M3MEHeHMe pesepBa nog obecueHeHne ToproBon aebutopckon
3a40mKkeHHoCTH B TeveHne 2017 roga:

lNoa, 3akoHumBLUMKCA 31/12/2017

BanaHc Ha Hayano roga 7 036 253
Co3sgaHune JononHUTENBHOTO pe3epBa 1990 689
M3meHeHne BenuumMHbl paHee co3gaHHOro pesepsa (1 377 448)
AMOpTM3aLMsa AUCKOHTa NO AONTrOCPOYHOM AebuTopckoi

3a0MKEHHOCTU (162)
UToro oTpaxeHo B cocTaBe NpubGLINen n yobITkoB 613 079
CyMMblI, CNCaHHbIE 3a CYET paHee CO3aHHOro pesepsa (205 146)
BanaHc Ha KOHeL roga 7 444 186

OEHEXHbIE CPEACTBA U UX 3KBUBAJEHTbI

31/12/2018 31/12/2017
BaHkoBckne 0eno3unThbl 1140 801 510 511
Tekywme pybnesble cyeTa B 6aHKkax 119 157 357 665
[eHexHble aKBMBaneHTbl 2 030 2811
Utoro 1261 988 870 987
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9.

10.

11.

AOEHEXHbIE CPEACTBA U UX 3KBUBANEHTbI (MPOAOJIXEHUE)

Huxe npeacrtaBneHbl peﬁTI/IHFM 6aHkoB, B KOTOPbIX Y prnnbl MMEKTCA OCTaTKM Ha pacCyYeTHbIX
cyeTax U 4eno3nTbl:

PelTnHr no
PelTUHrOBOe  COCTOSIHUIO Ha
HanmeHoBaHue 6aHka areHTCTBO 31/12/2018 31/12/2018 31/12/2017
MNAO «MOCKOBCKWI
KPEOUTHBIVA BAHK» Fitch Ratings BB- 800 000 -
Bank I'MB (AO) Fitch Ratings BB+ 386 485 778 162
MAO C6epbaHk Fitch Ratings BBB- 71 091 90 716
AO «AB «POCCUA» OkcnepT PA ruAA 3031 784
Mpoune 1381 1325
UToro 1261 988 870 987

BHEOBOPOTHbIE AKTUBbI, MPEAHA3HAYEHHbIE OANA MPOOAXWU

B coctaBe akTmBOB Ans npopaxu umncnutca obopyaoBaHve, paHee npuobpeTeHHoe Ans uenen
ctpoutenbcTBa obbekta ANMM «CTpouTtenbcTBO naporasoBoro 6noka molHocTelo 115 MBT Kypckoi
TOU-1» n nnaHnpyemoe Kk npogaxe B CBSA3M C uUcknoveHmeM ero B 2016 rogy 13 nepeyvHsi 06 EKTOB,
C MCNONb30BaHNEM KOTOPbIX OyAeT ocyLecTBNATbLCA nocTaska no OMM.

B TeueHne 2018 roga YacTb akTMBOB Obina peanvs3oBaHa; NpubbInb OT BbIOLITUS akTUBOB COCTaBuna
187 961 TbIC. PYO.

Ha 31 pekabps 2018 roga ocTaBlUMecs Hepeanu3oBaHHble akTUBbl, MNpeaHa3HadeHHble aOris
npoaaxwu, oTpaxkeHbl B KOHCONUANPOBAHHOM OTYeTe O (PUHAHCOBOM MOMOXEHMM NO CnpaBeannBoOn
CTOMMOCTM 3a BblYETOM 3aTpaT Ha npogaxy. YObITOK OT 06ecleHeHns1 akTUBOB, NpegHa3HauYeHHbIX
ONsS npogaxwu, OTpaXeH B KOHCOMMAMPOBAHHOM OT4YeTe O nNpubbinu unu ybbiTke B CcymMme
712 847 TbiC. pY6.

Ha 31 pekabps 2018 roga cnpaBennvBasi CTOMMOCTb aKTUBOB, MpeAHas3HadeHHbIX Ans Npogaxwu,
cocTtaensieT 63 996 Tbic. pyb. (Ha 31 gekabps 2017 roga: 2 109 000 Teic. py6.).

31/12/2018 31/12/2017
BbanaHcoBasi CTOMMOCTb 776 843 2109 000
Y6bITOK OT 06ecLieHeHUs (712 847) -
CnpaBepnvBas CTOMMOCTb 63 996 2109 000

KANUTAN U PE3EPBbI

YcTaBHbIA KanuTan

B 2018 roay yctaBHbi kanutan NMNAO «Keagpa» 6bin ymeHblueH Ha 100 Teic. py6. nyTeM norawieHums
BbIKYNJTEHHbIX akuuin KomnaHuu. 3anucb 0 rocygapCTBEHHOW PErMcTpaunm M3MEHEHWU, BHECEHHDBIX B
yypeauTenbHble A0KyMeHTbl, BHeceHa B EMPHOJT 19 ceHTabpsa 2018 ropa.

Mo coctosiHMto Ha 31 pekabps 2018 roga m 31 pgekabps 2017 roga ycTaBHbIA  KanuTan
MAO «KBapgpa» npencrtaBneH crnieayoLlimm obpasom:

31/12/2018 31/12/2017
KonuuectBoO
aKuu#, Tbic. KonuuyecTtBo
WITYK Cymma aKLUMW, TbiC. WTYK Cymma
OOGbIKHOBEHHbIE aKkLun 1912495 578 19 124 956 1912505 578 19 125 056
MpuBuNerMpoBaHHble akumMm 75 272 939 752 729 75272 939 752 729
UTtoro 19 877 685 19 877 785

38



My6nu4yHoe akumMoHepHoe obuecTBO «KBagpa — MeHepupylowan KomnaHUA»
NMPUMEYAHUA K KOHCONMOANPOBAHHON ®UHAHCOBOW OTYETHOCTHU
3A o, 3AKOHYMBLUUNCA 31 JEKABPSA 2018 rOOA

(8 mbicsidax pocculickux pybnel, ecnu He yka3aHo UHOe)

11.

KANUTAN U PE3EPBbI (MPOOOMKXEHUE)

O6blkHOBEHHbIe  akuun Komnawum HoMuHanbHoW ctoumoctbio 0,01 pybnb pawoT npaso
UX OepXaTensaM Ha OAMH TofioC Ha akuuio K MNoslydyeHne OMBUMAEHAOB, KOTOPbIE OOIMKHbI ObITb
YTBEPXAEHbI Ha 00LLeM cobpaHnn akumMoHepoB KomnaHuu.

MpuBnnernpoBaHHble akumMm KomnaHum HoMMHanbHol cTtoumocTeto 0,01 pybnb gawoT npaeBo
X JepxaTtensMm Ha nonyyeHve [OUBUOEHOOB, BeNM4YMHA KOTOPbIX B pacyete Ha 1 (ogHy)
NPUBUNENMPOBaHHYI0 akuuio YycTaHaBnueaetca B pasmepe 10% uucton npmbbinu KomnaHun,
npeacTaBneHHon B (PMHAHCOBOM OTYETHOCTWU, MOArOTOBIIEHHOM B COOTBETCTBMM C POCCUMCKUMMU
cTaHgaptamu GyxranTepckoro yyerta, pasfefieHHOW Ha 4YWUCNo akuuih, KoTopble cocTaBnsawT 25%
yctaBHoro kanutana KomnaHun. Cymma  OuBMAEHOOB, BbiNflauMBaemas MO Kaxaow
NPUBUMErMPoOBaHHOM akuuMuM, He MOXeT OblTb MeHee CyMMbl AMBUMAEHOOB, BbiNflavyMBaeMbIX MO
Kaxgon obblkHOBEeHHOM akumn. Ecnuv  guBuaeHObl N0 MPUBUNETMPOBAHHBIM - akUMsIM  He
BbINAa4YNBaOTCA UMW BbINIIA4YMBAKOTCA HE B MOMIHOM O00beMe, TO NPUMBUNErMPOBaHHbIE akuMn aloT
ux BragenbuaM MnpaBoO [OMOCOBaHMA MO BCEM BOMpocam KommeTeHuun obuwero cobpaHus
aKUMOHEpPOB, HaynHasi ¢ cobpaHusi, crneayoLlero 3a rogqoBbiM cobpaHueM, Ha KOTOPOM HE3aBUCUMO
OT MPUYMH He ObINO MPUHATO peLleHWe O BbinnaTte AMBUAEHAOB WM ObINO MPUHSTO peLleHue o
HEMonHoW BbIMfaTe [OUBMAEHOOB MO MNPUMBUIErMPOBaHHBIM  akuusiM. Takoe npaBo rosfoca
npekpawjaeTca C MOMEHTa MNEepBON BbINMATbl MO YKasaHHbIM akuusiM OUBUMOEHOOB B MOSMHOM
pasmepe.

3a 2018 1 2017 rogbl anBuaeHabl KomnaHven He HauYnCnsanmMcb U He BbinavymBanmch.

OMUCCUOHHBIN JoXop,

OmuccuorHbii  goxog B cymme 10921097 Toic. pyb. Obin cdopmmpoBaH B pesynbraTe
OOMOSTHUTENBHOIO BbIMyCka OObIKHOBEHHbIX akumi Komnanum B 2008 rogy, pasmelleHne KOTOpbIX
ObI1N10 OCYyLLEeCTBNEHO MO CTOMMOCTW, NPEBbILIAOLWEN HOMUHAMNBHYIO CTOMMOCTb aKLWiA.

Co6cCcTBEHHbIe akLuMU, BbIKYNeHHbIe Y aklMOHEePOB

B teuenve 2018 roga Mpynna He nmpou3Boauna peanusaumio cobcTBeHHbIX akuui (2017 roa: Gbino
peanu3oBaHo 122 644 260 310 obbikHOBEHHbIX akumi 1 868 897 810 npuBMNErMpoBaHHbIX akUMn Ha
o6Lwyto cymmy 376 638 Thic. pyo.).

YObITOK Ha aKuuio

Y6bITOK Ha OObLIKHOBEHHYIO aKLMIO 3a rogbl, 3akoHumBlunecss 31 gekabps 2018 roga n 31 aekabps
2017 ropa, paccumTaH Ha OCHOBaHWW CPEAHEB3BELLUEHHONo KonmM4yecTBa OObLIKHOBEHHLIX aKLWi
KomnaHum B oOpalleHun B TeYEHNE COOTBETCTBYHOLMX MEPMOLOB U CYMMbI YObITKA, MPUXOASLLErocs
Ha akuunoHepoB KomnaHuu.

lop, 3aKOH- lop, 3aKOH-
YyMBLUMICA YMBLUMWACS
31/12/2018 31/12/2017
Y6bITOK 3a roa, NpMxoasaLMnCcA Ha akumoHepoB KomnaHuu,
MCMONb30BaHHbIN B pacyeTe YObITKa Ha aKLUuo (2 569 974) (210 284)
CpenHeB3BeLLEHHOE KOM-BO OOLIKHOBEHHbIX akLMii KoMnaHum
B 06palleHuu, ThiC. LITYK 1912495 578 1815760 043
CpenHeB3BeLLEHHOE KOM-BO MPUBUNErMPOBaHHbIX akumi Komnanum
B oOpaLleHuu, TbiC. WITYK 75 272 939 74 987 274
Ba3o0BbIV U pa3BOAHEHHbIN YObITOK HA OObLIKHOBEHHYHKO U
NpMBUNErMpPoBaHHYI akuuio, pybnewn (0,0013) (0,0001)

Y prnnbl OTCYTCTBYKT pa3BoaHAwouMe noTeHuualbHble OObIKHOBEHHbLIE aKUuuMW, cnegoBaTersibHO,
pa3BOﬂ,HeHHbII7I y6bITOK Ha akuuto coBnagaeT ¢ 6a3oBbIM y6bITKOM Ha aKkuuto.
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12. KPEQWUTbI N 3AUMbI

31/12/2018 31/12/2017
MpoueHTHas MpoueHTHas
cTtaBKa, % Cymma cTaBKa, % Cymma
O6ecne4vyeHHble 6aHKOBCKUe
KpeauTbl:
Bank I'MB (AO) 10,40 - 11,50 4 854 053 11,74 - 14,50 2813163
MAO C6epbaHk 10,40 - 11,50 4 854 182 11,74 - 14,50 2821083
Heobecne4yeHHble GaHKOBCKUe
KpeauTbl:
Bank I'MB (AO) 9,50 14 410 915 9,50 -12,25 15 028 589
MAO Cb6epbaHk 9,50 - 10,80 8 565 090 9,50 -11,00 9 568 188
Heobecne4yeHHble 3alMMbl:
OHEKCUM XONANHI3
ITMMNTEN - 14,5 1529 214
Utoro 32 684 240 31760 237
JonrocpoyHasi 4acTb KpeaUToB
M 3aliMOB 9 667 791 26 384 365
KpaTtkocpouHasi 4acTb KpeauToB
M 3aliMOB 23 016 449 5375872

lpynna nonyyuna 3aem B cymme 2 350982 Thic. py6. oT maTepuHckon komnaHum OHEKCUM
XONnguHra3 NIMMUTEL, B Tom uucne: B mapTe — gekabpe 2016 roga B cymme 1 919 000 Teic. pyb.; B
noHe — ceHTabpe 2017 roga B cymme 431 982 Thic. pyb. 3aeM nognexan noraweHuo, ¢ y4eToM
HaKOMITeHHbIX 32 NepPMOoA Nob30BaHMS 3aiMOM MPOLEHTOB, B Cpok 31 aekabps 2024 roga.

Mpu nepBoHavanbHOM MNpu3HaHWKM 3aeM Obinl OTpakeH MO CnpaBedsIMBON CTOMMOCTW, UCXOOs U3
9 EKTMBHON NPOLEHTHOW cTaBku B pa3mepe 14,5% (MpoueHTHas cTaBka Mo 3anMmy cocTaBnsna
8,25%). OhbdpekTnBHaAs NpoLeHTHasA cTaBka NpeacTaBnsana cobon pbIHOYHYIO NMPOLEHTHYH CTaBKy No
KOMMepYecknm Kpegutam [pynnbl Ha gaTty nonyyeHusa 3anma. B 2017 rogy adhdhekT oT oTpakeHus
BTOPOro TpaHLla 3alma no cnpasBefnvMBOW CTOMMOCTU Obin Npu3sHaH B cocTtaBe [06aBOYHOroO
kanutana Ha cymmy 177 002 Tbic. pyb., 3a BbIMETOM OTHOXEHHOro Hanora B cymme 35 400 Thic. pyb.

Mo coctosiHmio Ha 31 gekabpsa 2018 roga pynna JOCPOYHO Moracuna ykasaHHbI 3aeM C y4eToMm
HaKOMMEHHbIX 3a nepuog NoMb30BaHWS 3aMOM MPOLEHTOB. OddeKT OT AOCPOYHOrO MnoralleHusi
3anma B cymme 1 057 331 Thic. pyb. OTpaKeH B KOHCONMMOUPOBAHHOM OTYETE O NPUOLINAX 1 yObITKax
B cocTaBe ouHaHcoBbIX pacxonos (Mpumevanne 18).

B TeueHue 2018 roga komnaHumM, Haxogswmecs nog obwmm KoHTponem ¢ [pynnor, npegocTaBunm
npuHagnexawme mm akumu pynnbl B kavyecTBe obecneyeHns MO CUMHAWLMPOBAHHBIM KpeauTam,
nonyyeHHblM pynnon ot Banka IMIB (AO) n MNMAO Cbepbank B 2013 n 2017 rr. B pesynbrate
CyLeCTBEHHOW MoamnduKaumMn nepBoHavanbHbIX YCNOBUMI (PMHAHCOBbLIX 06A3aTenbCTB MpU3HaHue
AaHHbIX WHCTPYMEHTOB ObiNO npekpaweHo, u 6binm npusHaHbl ¢uHaHcoBble obsizatenbcTBa C
OLLEHKOW MO CnpaBeAnvBoOn CTOMMOCTU, UCXOAst U3 Tekylen ctaBku no gorosopy 10,5%. dddekr ot
npekpaweHus MNpu3HaHWs W NOCMNeayloLwWwero MpU3HaHUA CUHAWUMPOBAHHbBIX KPeaWTOB MO
crnpaBegsiMBoM CTOMMOCTM Ha AaTy CYLEeCTBEHHOMW MOoAMMUKauun nepBOHavarnbHbIX YCNOBMA B
cymme 511 674 TbiC. py6. 3a BbIYETOM OTIIOXKEHHOro Hanora B cymme 127 918 Thic. pyb., B CBS3U C
TeMm, YTo onepaums 6bina ocyllecTBneHa ¢ COGCTBEHHMKaMU, AENCTBYIOLLMMI B 3TOM KayecTBe, Obin
oTpaxeH B cocTaBe kanutana ([MprumeyaHue 20).

Bce 6aHkoBCckMe KpeauTbl SBNAKOTCA pyGneBbiMM, MNPeACTaBnsAloT coboit oTAenbHble TpaHLIK
B paMKax BblaerneHHbIX pynne KpeauTHbIX NUHWIA. MpoLeHTHbIe CTaBKM SABNATCA (PUKCUPOBAHHBLIMM
N onpedeneHbl B KaXOoM cornalieHuy (Unu OOMONHUTENBHOM COrMalleHun) Mo MCMoNb30BaHUIo
KPEAUTHBLIX PECYPCOB.
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12.

KPEOUTbI U 3AUMbI (MPOOOMKEHUE)

B coctaBe KpaTKOCPO4YHbLIX KpeouToB MO cocTosHMio Ha 31 pekabpsa 2018 roga oTpaxeHa
KpaTKOCpOYHas YacTb 3aJ0MMKEHHOCTH MO BO30OHOBNSIEMBIM KPEAUTHBIM FNIMHUSIM CO CPOKOM AENCTBUS
Oonee ABeHauaTy MecsiLLEB NOCIe OKOHYaHUSA OTYETHOro nepuogda Ha cymmy 965 126 Teic. pyb. (Ha
31 pekabpsa 2017 roga: 1 893 278 Thic. pyo.).

Mo cocTtosHMio Ha 31 pekabpsa 2018 roga oTaenbHble KpeauTbl ObiM obecrnedeHbl 3arorom
OCHOBHbIX cpeacTB (MpumeyaHue 6).

HekoTopble KpeauTHble COornalleHnst coaepxaT onpeaeneHHble orpaHnyYeHunsl, KOTopble JOMKHbI ObiTh
cobnogeHsbl pynnon. baHkn nMeoT NpaBo Ha 4OCPOYHOE NCTpeboBaHWe NpeaoCTaBneHHbIX 3aiMOB B
cnyyae, ecnu [pynna HapywwuT YCTaAHOBMEHHblE B COOTBETCTBYHOLUUX KPEAWUTHbIX COrnalleHUsx
orpaHunyeHust. HauuHaa co BToporo nonyrogus 2014 roga, pynnon Obinio HapyWeHO HECKOMNbKO
OrPaHNYMTENbHbIX YCIMOBMI  OOMFOCPOYHbIX KpeawuTHbiXx pgoroBopoB ¢ bawk [TIB (AO) n
MAO Cb6epbaHk. B cBsAsm ¢ atum, pynna cBOeBpPEMEHHO Nony4nna NMCbMEHHOE MOATBEPXAEHNE OT
KpPeouMTOpOB O HENMpUMEHEHUW NPEeyCMOTPEHHbIX CaHKUMiA M 006 OTKa3e OoT npaBa TpeboBaHUs
AOCPOYHOro BO3BpaTa BCEW CYMMbl KpeauToB MO cocTosHMio Ha 31 gekabpsa 2018 ropga w
31 nekabps 2017 roga, COOTBETCTBEHHO.

nOCTyHH ble KpeaAuTHble pecypcCbl

Mo cocTosAHMIO Ha OT4YeTHble AaThl
FapaHTI/IpOBaHHbIe er,D,I/ITHbIe peCprbIZ

y Tlpynnbl uvMenucb crnepylouime HeUCnorb30BaHHbIE

31/12/2018 31/12/2017
KpeauTtHble nuHum c obecneyeHnem 13 777 540 11 008 529
KpeaouTHble nuHum 6e3 obecneveHuns 27 000 000 27 000 000
OeepapadTbl 500 000 500 000
3a BbIYETOM: MOJTyYEHHbIE KPEeaUTbI (32 253 463) (30 319 142)
Utoro poctynHble KpeauTHbIE pecypcbl 9 024 077 8 189 387
8 MOM YucJie CO CPOKOM roz2aweHusi bonee 12 mecsyes nocrne
omyemHoU Gamal - 3088 749

CBepKa o6s13aTenbLCTB, BO3HUKAKOLWMNX B pe3ynbTaTe (*)MHaHCOBOI?l AeATeribHOCTU

B Tabnuue Hwke npefcTaBneH aHanus W3MeHeHun ob6sa3aTtenbcTB [pynnbl,
pesynbTate hnHaHCOBOM AeATenbHocTH, 3a 2018 roa;

BO3HUKAKOLWNX B

OGnA3aTtenbcTBa
3aeMHble no oMHaHcoBOM
cpenctBa apeHge UTtoro
Ha 31 gekabps 2017 roga 31760 237 2 840 31763 077
[leHeXHbI NOTOK (4 121 861) (1732) (4 123 593)
MpoueHTbl HauUUCnNeHHbIe 4406 272 816 4 407 088
O ekt OT N3MEeHEHNs OLEHKN B OTHOLLEHUM
OyoyLUMX AEeHEXHbIX MOTOKOB MO KpeauTam
(MpvmeyaHne 20) 639 592 - 639 592
Ha 31 gekabps 2018 roaa 32 684 240 1924 32 686 164
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12. KPEQWUTbI U 3AUMbI (MPOJOKEHME)

B Tabnuue Hwxe npeactaBneH aHanui3 wusMeHeHun o06sa3aTenscTB [pynnbl,

pesynbTate oMHaHCOBOW AedTenbHocTu, 3a 2017 roga:

BO3HMKaAOLWNX B

OGs3aTenbcTBa
3aeMHble no ¢ouHaHcoBOWM
cpeactBa apeHge UTtoro
Ha 31 gekabps 2016 roaa 32 256 327 - 32 256 327
[eHexXHbIN NOToK (4 221 314) (1987) (4 223 301)
MpoLEeHTbl HAYUCEHHbIE 3916 647 165 3916 812
O heKT OT oTparkeHus 3anma no
crnpaBeanMBon CTOMMOCTHU (177 002) - (177 002)
[Mpoyne n3meHeHus, He CBA3aHHbIE C
OBWXEHNEM OEHEXHbIX CPeacTB (14 421) 4 662 (9 759)
Ha 31 gekabps 2017 roga 31760 237 2 840 31763 077
13. KPEOUTOPCKAA 3AOOMKXEHHOCTb MW HAYUCIIEHHbLIE OBA3ATENNIbCTBA
31/12/2018 31/12/2017
Toprosas kpeauTopckas 3agormKeHHOCTb 4 069 392 3631777
[Npoyas kpeguTopckasa 3a0MKEHHOCTb 342 383 381 534
UTtoro domHaHcoBbIe 06s13aTenbCTBa 4411775 4013 311
3afomKeHHOCTb nepen paboTHUKaMu 240 814 229 040
HauuncneHuns no onnate npeacTosLmx oTnycKoB 246 928 222 578
HauucneHusa no BbinnaTte BoO3HarpaxxgeHum 525 313 399 513
ABaHCbI MOJy4YeHHbIE 164 778 237 891
Utoro HedhmHaHCOBLIe 06s3aTenbLCTBA 1177 833 1089 022
UTtoro 5 589 608 5102 333

Cpeﬂ,HMﬁ CPOK noraweHuna er,El,I/ITOpCKOI;I 3a0JIKEHHOCT NOoCTaBLUUKaM prnnbl cocTaBndeT

B 2018 roay 38 aHen (2017 roa: 43 gHg).

14. PE3EPBbI NO[ OBA3ATEJIbCTBA U OTYUCIIEHUA

BanaHc Ha Hayano roaa

HauuncneHo obasatenbcTB
MoraweHo 06s13aTenbCTB 3a cHeT pes3epBoB
CnucaHue paHee NPU3HaHHbIX CyMM 06s3aTenLCTB

BanaHc Ha KoHel roga

lNoa, 3aKOH- lNoa, 3aKOH-
YyuBLLUMMACA YyuBLLUMMACA
31/12/2018 31/12/2017
904 239 912 807
1472742 361 019
(471 011) (308 399)
(244 388) (61 188)
1661 582 904 239

PesepBbl Nog 0653aTenbCTBa U OTYMCTIEHUS NPeAcTaBneHbl o6a3aTenbCTBaMm nNo cyae6HbIM uckam
W pasHornacusiM C KOHTpareHTamu, B OCHOBHOM CBSI3aHHbIMW C pacyeTaMu 3a MOCTaBIEHHYIO U
NPUOBPETEeHHYI0 TEMJIOBYID 3HEPrulo, C onpedesieHnem o6bema BbIMONHEHHbIX CTPOUTENbHO-

MOHTaXHbIX pa60T,

NOCTaBJ1IEHHOIo OGOpy}J,OBaHVIﬂ n mMartepuanoB, a TaKxXe LIJTpaCbaMVI 3a

HapyweHue pynnoli cpoka Hayana npeaoCTaBieHUs MOLWHOCTM Ha obbekTe AnekcuHckas TOL

(MpumevaHne 21).

42



My6nuuyHoe akumoHepHoe obwecTso «KBagpa — NeHepupylowas KOMNaHUs»
NPUMEYAHUA K KOHCONWAWPOBAHHON ®MHAHCOBOW OTYETHOCTU
3ATroa, SAKOH4YMBLUMNCA 31 OEKABPA 2018 FOOA

(8 mbicsidax pocculickux pybnel, ecnu He yka3aHo UHOe)

15. 3AOOINXEHHOCTb MO NPOYUM HAJTOIAM
31/12/2018 31/12/2017
Hanor Ha go6aBneHHyto CTOMMOCTb 764 916 733 338
Hanor Ha nmywiecTtso 202 844 170 601
CTpaxoBble B3HOCHI 144 580 131 098
Mpoune Hanorn 57 061 55 554
Utoro 1169 401 1090 591
16. OININATA TPYOA U HAYUCTEHUA
lNoa, 3aKOH- lNoa, 3aKOH-
YyMBLUMICA YMBLUMWACS
31/12/2018 31/12/2017
3apaboTHas nnaTa 5426 336 5248 272
CTpaxoBble B3HOCHI 1 556 003 1516 673
Mpouue (goxopkl) / pacxonbl (24 910) 58 770
WToro 6 957 429 6 823 715
B 2018 rogy B3Hochl B NeHcnoHHbIN oHa, Poccunckon denepaumm coctasunu 1 143 359 Thic. py6.
(2017 rog: 1 071 892 ThIC. pyo.).
17. NMPOYUE ONEPALUOHHBLIE 0OXOObl U PACXOObI

Mpouue onepaunoHHbIe 4oXoAbI

lNoa, 3aKOH- lNoa, 3aKOH-
YMBLUMACA YMBLUMACA
31/12/2018 31/12/2017
[NeHn, Wwrpadsbl, HEYCTONKN 237 280 240 341
MameHeHne cnpaBeanMBon CTOMMOCTU AeOMTOPCKOM 3a40KEHHOCTH
(MpumevaHue 8) 189 874 -
MpubbInb OT BbIOLITUS aKTUBOB 41181 NPOAAXMN 187 961 -
CTpaxoBoe Bo3MeLLeHne 63 723 24 967
Mpouee 102 827 294 199
UTtoro 781 665 559 507
NMpoune onepaunoHHbIe pacxoabl
lop, 3aKOH- lop, 3aKOH-
YyMBLIMICA YMBLUMWACS
31/12/2018 31/12/2017
Ycnyru, cBsa3aHHble co CO0POM U B3blCKaHWEM AEHEXHbIX CpeacTB 182 277 190 360
LUTpadhHble caHKummn 174 324 113 521
Pacxogbl Ha cTpaxoBaHue 69 412 65 294
Ycnyrn no TeXHUYeCcKom guarHOCTUKe N aKcnepTmnse 60 267 49 333
Pacxogbl Ha ycnyrm cBAsu 52 469 49744
CynebHble n3gepkku, pacxodbl No rocnoLsinHe 45 820 37 836
Pacxogbl Ha cneuogexay 44 006 46 940
Ycnyru no y6opke TeppUTOpUM U NOMELLEHWI 42 416 46 674
AmopTu3aunsa HemaTepuarbHbIX akTUBOB 21 044 26 783
Pacxoabl Ha npoBeaeHne cobpaHuii akLMOHEPOB 17 771 13 744
Hesoamelaembin HOC 15035 110 673
Mpouee 721126 490 563
UTtoro 1445 967 1241 465
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18.

19.

®UNHAHCOBbIE PACXOAbI

lNoa, 3aKOH- lNoa, 3aKOH-

ynBLUIMACA YymBLUMACA

31/12/2018 31/12/2017

MpoueHTHbIE pacxodbl NO KpeauTam 1 3anmam 4 406 272 3916 647

MpoueHTHbIe pacxodbl N0 NEHCUOHHBIM 06A3aTeNnsCTBaM 31 246 29 224

MpoueHTHbIe pacxoabl No obszaTenscTBam No MHaHCOBOW apeHae 816 165

UToro npoueHTHbIe pacxoabl 4 438 334 3 946 036
lMpoueHTHbIe pacxodbl, BKIOYEHHbIE B CTOMMOCTbL 06 bEKTOB

KanutansHoro ctpoutenscTea (MNprmeyaHne 6) (1512 948) (1515 148)

WUToro 2 925 386 2430 888

B cocTtaBe MNpOLEHTHbIX pPacxodoB MO KpeauTam U 3arMam OTpaxeH 3dpdeKkT OT [OCPOYHOro
norawleHnss 3amma, MoflyYeHHOro OT MaTepuHCKOM komnaHun, B cymme 1 057 331 Tbhic. pyoO.
(Mpumevarwne 20).

HANOI HA NPUBbINb

Hanor Ha npnbbiNb, oTpa)XxeHHbIN B cocTaBe Npubbinen n yobITKOB

lNoa, 3aKOH- lNoa, 3aKOH-

YMBLUMACA YMBLUMACA

31/12/2018 31/12/2017

Pacxop no Tekywiemy Hanory Ha npubbinb (438 834) (28 846)
[oxoa/(pacxofd) No OTNOXEHHOMY Hanory Ha npubbinb 915 192 (452 947)
UToro Hanor Ha NpuGbINb 476 358 (481 793)

Tekylwasi cTaBka Harnora Ha npubbinb, NpuMeHsiemas Kk Npubbinu Mpynnbl 3a 2018 rog n 2017 rog,
coctaBnseT 20%. Huxe npeactaBneHa cBepka pacyeTHbIX U (hakTUYECKMX pacxodoB No Hanory Ha
npuobbink:

lNoa, 3aKOH- lNoa, 3aKOH-

YMBLUMACA YMBLUMACA

31/12/2018 31/12/2017

MpuobbINb/(yobITOK) A0 HanNnoroo6noXxeHns (3 046 332) 271 509
Hanor Ha npubbink no ctaske 20% 609 266 (54 302)
Pacxogbl, He MpUHMMaeMbIe K BbIYETY AN Lenen HanoroobnoxeHns (223 213) (201 316)
M3meHeHne Henpu3HaHHbIX OTIIOXEHHbIX HANOroBbIX aKTUBOB 90 305 (226 175)
Utoro 476 358 (481 793)

Pasnuuua mexagy MCOO n HanoroBbiM 3akoHoaaTenbCTBOM Poccuickon deaepaumm npuBoOasaT K
BO3HMKHOBEHUIO BPEMEHHbIX pasHuL, Mexay GanaHCOBOW CTOMMOCTbIO akTMBOB U 006A3aTensCTB B
Lensax cocTaBrneHmst KOHCONUAMPOBAHHOW (PUHAHCOBOW OTYETHOCTU 1 X Bal3on ANs pacyeTa Hanora
Ha NpuobINb.

Mpw cywecTBytoLlen CTpykType pynnbl Hamnoroeble yObITKA U TEKyLLME HaNoroBble akTBbl OOHUX
opraHusaumin Fpynnbl He MoryT ObiTb 3a4TeHbl NPOTMB TEKYLUMX HasloroBblIX 06SA3aTENLCTB U
HanorooGnaraemor NpubbLINM APYrMx opraHnsaumin Mpynnbl, 1, COOTBETCTBEHHO, HaNorM MoryT GbiTb
HauucrneHbl, [OdaXe €ecnv MMeeT MeCTO KOHCONMMAMPOBaHHLIA Hanoroebi yobIToK. [MoaTomy
B3aMMO3a4yeT OT/IOXKEHHbIX HamnoroBbiX aKTMBOB M 0053aTeNnbCTB BO3MOXEH, TONbKO €CIN OHU
OTHOCATCA K OAHOMY 1 TOMY e HanoronnartenbLuKy.
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19.

HANOTI HA NPUBbLIb (MPOOOITXXEHUE)

OTnoXeHHbIe HAaNoroBble akTVBbl U 06s3aTensCTBa NO BpeMeHHbIM pasHuuam [pynnbl no coctosHuio Ha 31 aekabpsa 2018 roga n 31 pekabpsa 2017 roga n ux
N3MEHEHNs 3a rofbl, 3aKOHYMBLLMECS HA 3TU AaTbl, NpeacTaBneHbl cneaywmm obpasom:

Bnusnue
OTtpaxeHo B N3MeHeHus OTpaxeHo B

OTpaxeHo cocTtaBe OLIEHKM OTpaxeHo cocTaBe

B cOCTaBe npoyero OTtpaxeHo c¢pHaHCOBbIX B cOCTaBe npoyero OTtpaxeHo

npubbine  COBOKYMHOFO B COCTaBeé  MHCTPYMEHTOB npubbine  COBOKYMHOrO B coCTaBe

31/12/2018 1 yObITKOB goxogda  Kanutana Ha 01/01/2018 31/12/2017 1 yObITKOB poxopga  kanutana  31/12/2016
OmuioxeHHbIe Hall0208bie aKMueb!
OueHOYHbIV pe3epB Noa KpeauTHbIe
yObITKM ONst TOProBOW 1 NpoYew
nebutopckol 3a0MmKeHHOCTH/
PesepB no coMHUTENbHBLIM gonram 710 971 45 767 - - 79 808 585 396 (713 337) - - 1298 733
HakonneHHble yobITkU NPOLUbIX NeT 762 557 (403 088) - - - 1165 645 322122 - - 843 523
OcHoBHble cpeacTBa - 20 499 (20 499) - - - (153 211) 4713 - 148 498
Kpeautopckas 3a40mKeHHOCTb U
HauucneHHble obsizaTenscTBa 456 823 198 223 - - - 258 600 69 831 - - 188 769
AKTUBbI, NpeaHasHavYeHHbIe ANs
npoaaxu 142 569 142 569 - - - - - - - -
SpdhekT OT UsMeHeHUs1 OLLEeHKM
OyayLUMX AEHEXHbIX MOTOKOB MO
kpeautam (MpumevaHus 12, 20) 127 918 - - 127 918 - - - - - -
M3meHeHne goxonos GyayLmx
nepvoaoB 53 757 53 757 - - - - - - - -
Mpoune 219 (7 700) - - - 7919 2702 7 671 (3607) 1153
WToro 2254 814 50 027 (20 499) 127 918 79 808 2017 560 (471 893) 12 384 (3 607) 2 480 676
3ayeT NPOTUB OTNOXEHHbIX
HarnoroBbIx 00A3aTeNbLCTB (2 254 495) (2 017 460) (2 331 235)
WToro otnoxeHHble HanoroBble
aKTUBbI 319 100 149 441
OmnoxeHHble Hanoz208ble o6s13amenibcmea

OcHoBHble cpeacTBa 5593 755 (668 999) 2177 039 - - 4085715 (21 162) 1290 039 - 2816 838
[onrocpoyHble 3aemMHble cpeacTea 13 908 (190 432) - - - 204 340 2 492 - 35400 166 448
MHBEeCTMUMOHHas HEABWXUMOCTb 8 556 (320) - - - 8 876 - - - 8 876
Mpoune 13 909 (5414) 7 249 - - 12 074 (276) - - 12 350
Uroro 5630 128 (865 165) 2 184 288 - - 4311 005 (18 946) 1290 039 35400 3004 512
3a4eT NPOTUB OTNOXEHHbIX
HamnoroBbIX aKTMBOB (2 254 495) (2 017 460) (2 331 235)
WToro otnoxeHHble HanoroBble
obszaTencTBa 3375633 2 293 545
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19.

20.

HANOI HA NPUBbINb (MPOAOJTXEHUE)

Mo coctosiHMio Ha 31 gekabpsa 2018 roga pynna npusHana OTMOXEHHble HAaroroBble aKkTUBbl B
cymme 762 557 Ttoic. py6. (31 pekabpst 2017 r.: 1 165645 Thic. pyb.). B OTHOLUEHUM HANOroBbIX
yObITKOB, MEepeHECEHHbIX Ha OyayliMe nepuodbl, Ha OCHOBAHWM HaNU4uUsi COOTBETCTBYHOLLMX
HanoroobnaraemblX BpPEeMEHHbIX pas3HUL, W 0BOCHOBAHHLIX OXMAAHWMIM pykoBoacTBa [pynnbl
nonyyeHns gocTaTtovHou HamnoroobnaraeMon npubbinKu, 3a cyeT KOTopow B ByayliemM BO3MOXHO
OyneT peanun3oBaTb HEWUCNOMb30BAHHbLIE HANOroBble YObITKM, C Y4ETOM MX OTHECEHUSI K OOHOMY U
TOMY € HarloroBOMy OpraHy ¥ O4HOMY U TOMY K€ HanoronnaTenbLmKy.

HauvHas ¢ 1 gauBaps 2017 roga BCTYnuUNM B CUNY W3MEHEHUMS B POCCUICKOE Hamnorosoe
3aKOHOAATENbCTBO B OTHOLLEHUN NepeHoca HanoroBbiX yobITKOB Ha Byaywne nepnoabl. ameHeHus
KacaltTCs HamnoroBbiX YObITKOB, MOHECEHHbIX U HakonneHHblix ¢ 2007 roga, KoTopble He Obinu
nucnonb3oBaHbl. NMpumeHsBleecsa paHee orpaHudeHre B 10 neT OTMEHEHO, 1 MEPEHOC HANOroBbIX
yObITKOB Ha Bygyline nepvofpl Gonblle He orpaHuWYeH Mo CPOKY, B TEYEHUE KOTOPOrO OH MOXET
ObITb OCyLlecTBMneH. VI3aMeHeHNs Takke YCTaHaBNUBAKOT OrPaHUYEHME MO CyMME BO3MOXHOTIO
NCMNOMb30BaHNs HaroroBblX YObITKOB, NEpeEHECceHHbIX Ha Oyaywme nepuogpl, Ha nepuog ¢ 2017 no
2020 roag. Cymma HanoroBbix yObITKOB, KOTOpas MOXeT OblTb MCMOMb30BaHa Kaxabli rof B Te4YeHune
3TOro nepuopda, orpaHudeHa 50% rogoBon Hanoroobnaraemown nNpubkbInK.

HerVI3HaHHbIe OTNOXXeHHbIe Harnoroeble akKTUBbI

31/12/2018 31/12/2017
Mo HanoroBbIM yObITKam, NepeHOCUMbIM Ha bOyaylime nepuoabl 512 691 506 301
o BblYMTaEMbIM BPEMEHHBIM pasHMLiaM 345 310 442 005
Utoro 858 001 948 306

CBA3AHHbIE CTOPOHbI

CTOpOHbI 0OLIYHO CUMTAOTCS CBSI3aHHBIMW, ECINM OHW HaxoasATCs NoA o6LIMM KOHTPOMeM, Unn ogHa
M3 CTOPOH WMeeT BO3MOXHOCTb KOHTPONMPOBAaTb [APYryld CTOPOHY, MMM MOXET OKa3sbiBaTb
3HauyuUTEeNbHOE BNUSIHWE Ha NPVHUMaeMble el pelleHnst No BornpocaM (UHAHCOBO-XO3ANCTBEHHOM
AeATEeNbHOCTM UMW  OCYLIeCTBRATb Hafg Hel COBMECTHbI KOHTponb. [lpu  paccmoTpeHun
B3aVMOOTHOLLEHMI C KaXOoW M3 BO3MOXHbLIX CBSI3aHHbIX CTOPOH TMPUHWMAaEeTCs BO BHMMaHWe
9KOHOMUYECKOE CoAepKaHMe Taknx B3aMMOOTHOLLEHWIA, a He TONbKO UX topuandeckas dopma.

KomnaHuu, Haxogswmecs nog o6wmm KoHTponem ¢ Fpynnon

B 2018 roagy Npynnon 6bi510 NONy4eHo cTpaxoBoe Bo3MeleHne Ha obLiyto cymmy 62 670 Thic. pyo.
(2017 rop: 24 967 Thic. py6.) oT OO0 «CK «Cornacue.

B 2018 rogy cymma ycnyr no crtpaxoBaHuto, okasaHHbix OOO «CK «Cornacue», coctaBuna
97 225 TbIC. pYy6. (2017 roa: 70 349 Thic. pyo.).

B uione 2018 roga Npynna gocpoyHo noracuna 3aem B cymme 2 350 982 Thic. py6. (HOMUHaNbHas
CcymMMa 3anma), MOfy4veHHbIn OT MaTtepuHckon komnaHun OHEKCUM XOJIAWHI3 JIMMUTEL wn
Ha4YUCIeHHbIE MPOLEHTbI B cyMmMe 286 895 Thic. py6. DddekT OT JOCPOYHOro noralleHus 3anmMa B
cymme 1057 331 Tbic. py6. OoTpakeH B KOHCONMUOUPOBAHHOM OTYeTe O MpuOLINSAX M yObITKax B
cocTtaBe huHaHcoBbIX pacxoaos (MprmevaHue 18).

B TteyeHne 2018 roga koMnaHuM, Haxoasimecs nog obwmm koHTponem ¢ ['pynnow, npegocTaBunm
npyvHagnexawue um akumm Mpynnel B kavyectBe obecrnevyeHus no CUHAWLMPOBAHHLIM Kpeautam,
nonyyeHHblMm pynnon ot Banka IMIB (AO) mn MNMAO Cbepbank B 2013 n 2017 rr. B pesynbTate
CyLLIECTBEHHON MoAMdMKaLUKM NepBOHAYarbHbIX YCIOBUA (PMHAHCOBLIX 00A3aTeENbCTB NpU3HaHME
OaHHbIX MHCTPYMEHTOB ObINO npekpaweHo, n 6binM npu3HaHbl MHaHCOBble 0bA3aTenbcTBa C
OLEHKOW MpW MNepBOHa4YaribHOM MPU3HaHUKM MO CnpaBessIMBON CTOMMOCTU, UCXOAS U3 TeKywen
ctaBku no gorosopy 10,5% (MpumevanHne 12).
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20. CBA3AHHbBIE CTOPOHbI (MPOOOMKEHUE)

21.

lMpoune cyulecTBeHHbIE OCTaTKM MO pacyeTaMm CO CBHA3aHHbIMKM CTOPOHaMXM U onepauuu co
CBSI3aHHbIMM CTOPOHaMM Mo cocTosHMo Ha 31 gekabpsa 2018 roga n Ha 31 aekabps 2017 roga u 3a
rogpbl, 3aKOHYMBLLMNECS HA YKa3aHHbIE 4aTbl, OTCYTCTBYHOT.

KnroueBon ynpaBneHuyeckumn nepcoHan Mpynnbi

K knoyeBomy ynpaBrneHdeckomMy nepcoHany [pynna oTHocuT uneHoB CoBeTa AMPEKTOPOB
KomnaHun, T[eHepanbHOro Aaupektopa, uneHoB [lpaBneHusi, 3amectutenen [eHepanbHOro
OVpeKTopa, pPYKOBOAWUTENEW  CTPYKTYPHbIX nogapasgenexHvin  KomnaHuu, HeENocpeacTBEHHO
noguunHstowmxcs NeHepansHomy gupektopy Komnanuw.

BosHarpaxgeHune Kro4eBOMYy YNpaBrieHYEeCKOMY MepCcoHany HOCUT B OCHOBHOM KPaTKOCPOYHbIN
XapakTep, 3a WCKMYeHneM Oyaylmx MEeHCUOHHbIX BbINMaT B paMkax MEeHCUOHHbLIX MfaHoB C
YCTaHOBJIEHHbIMU Bbinnatamu. [na Kri4eBOro ynpaBfieHYecKoro nepcoHarna BbinfaTbl B pamkax
yKa3aHHbIX MEHCUOHHbIX NIAaHOB PACCYUTLIBAOTCS HA OOLLMX OCHOBaHUSIX.

OOwas cymma KpaTKOCPOYHOIO BO3HArpaXkAeHUs1 KIMoYeBoMy yrpaBlieHYeCKOMY NepcoHany 3a rog,
3akoHumBLMnca 31 gekabpsa 2018 roga, coctaBuna 321 064 Thic. pyb. (2017 rog: 228 072 ToIC.
py06.), BKIto4Yas Hanor Ha JoXo4bl U3NYECKUX NUL, U CTPaxOBble B3HOCHI.

BYOAYLWMUE U YCINIOBHBIE OBA3ATENNIbCTBA

MHBecTULMOHHBLIE 0bA3aTenbLCTBA

Mo coctosHuio Ha 31 gekabpsa 2018 roga obs3aTensbcTBa, NPUHATLIE [PyNNoOM B pamkax 4OTOBOPOB
Ha npuobpeTeHnMe OCHOBHbLIX CPeacTB UM paboT kanuTanbHOrO CTPOWUTENbCTBA, COCTaBWUMU
1657 128 Tbic. py6. (1 802 990 ThIC. PYO. NO cocTosiHMIO Ha 31 aekabpsi 2017 roga), BKNtoYasa Hanor

Ha ,D,O6aBJ'IeHHyPO CTOUMOCTb.

Byaywime MHBECTULIMOHHbIE 06513aTENBCTBA OTHOCATCS K CrieayoLWmUM NpoeKTaM:

31/12/2018 31/12/2017
PekoHcTpykumsi BopoHexckon T3L-1 1122529 956 913
PekoHcTpykumsa AnekcuHekon TOLL 408 988 568 428
PekoHcTpykumsa Odarunesckon TOL, 6 763 87 391
Mpoune o06bekTbI 118 848 190 258
WTtoro 1657 128 1802 990

Ob6s3aTenbcTBa NO NoctaBkam mowHocTu B 2011-2018 rogax

B oktsbpe 2016 roga HabnopateneHbii coBeT Accoumaumm «HIM CoBeTa pbiHKa» NPUHAN pelueHne
He B3biCckMBaTb C [pynnbl WwWTpadbl 3a HapyLWeHWe CpoKa Havana npefocTaBieHMsT MOLLHOCTU Ha
obbektax: AnekcuHckaa TOL, 3a nepuog ¢ 1 mas 2015 ropa no 30 ceHTtabpsa 2017 ropaa,
BopoHexckaa T3U-1 3a nepuog ¢ 1 aHBapsa 2016 roga no 30 ceHTsibpsa 2018 roaa.

B okTsi6pe 2017 roga HabnogartenbHbii coBeT Accoumaumm «HIM CoBeTa pbiHKa» NPUHAN pelueHne
NpOBECTM pacyeT wWTpada 3a HapyweHue [pynnor cpoka Hayana npegocTaBfieHMst MOLWHOCTM Ha
o6bekTe AnekcuHckast TOL 3a nepuopg ¢ 1 oktabps 2017 roga no 31 gekabpsa 2017 roga, B nepuoa
anpenb — noHb 2018 roga.
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21.

BYAYLWIUE U YCITOBHbIE OBA3ATEJIbCTBA (MPOAOJIXEHUE)

Mo coctosiHuio Ha 31 pekabpsa 2017 roga [pynnon HauucneHO oueHovHoe 0643aTenbCTBO B
pa3vepe 123 168 Thic. pyb. 3a HapylLleHMe Cpoka Havana npegocTaBeHNss MOLLHOCTM Ha 00bekTe
AnekcnHckas TOL ¢ 1 oktabps 2017 roga no 31 gekabps 2017 roga. LTpadHble caHKkumMm 3a 3TOT
nepmnoa O6bin paccuntanbl AO «LI®P» un B3bickaHbl B 2018 rogy. Heucnonb3oBaHHas cymma
OLUEeHOYHOoro obsa3artenbcTBa B cymme 32 192 Teic. py6. Oblna BoccTaHOBNEHa. 3a nepvog ¢ siHBaps
2018 ropa no manm 2018 roga AO «LI®P» 6binn paccumTaHbl M B3biCKaHbl LWUTPadHbIE CaHKLUUK B
cymme 151 602 ToiC. pyb. (Mpumevanne 14).

B ceHTabpe 2018 roga HabniogatenbHbim coBetom Accoumaumm «HI1 CoBeTa pblHKa» MPUHATO
peLleHre He NPOBOAMUTL pacyeT WTpada 3a HapylleHve cpoka Hadana npegocTaBfeHnst MOLHOCTH
Ha obbekTe AnekcuHckas TOL, 3a nepuopg ¢ uoHa 2018 roga no gekabpb 2018 roga, Ha obbekTe
BopoHexckas TOL-1 ¢ okts16psa 2018 roga no uioHb 2019 roaa.

31 sanBapsa 2019 roga BBedeH B 3KCnnyaTauuMilo OOBLEKT KanuTanbHOro CTPOMTENbCTBA
«MaporasoBbli 650k MowHocTbio 115 MBT AnekcuHckon TOL» (MpumevaHne 24). PykoBoacTso
pynnbl BblpaxaeT yBEPEHHOCTb, YTO 0OBEKT HOBOro ctpoutenbcTBa BopoHexckas TOL-1 O6ynet
BBEJEH B 3KCMIyaTauMo M HAYHET MOCTaBNATb SMEKTPUYECKYIO SHEPTMIO U MOLLHOCTL Ha OPOM He
nosgHee nepsoro kBaptana 2020 roga.

OnepauunoHHas apeHaa

3emenbHble y4vacTkm Ha Tepputopum Poccuiickon ®depepaumm, Ha KOTOPbIX PaCMONOXEHbI
NPOn3BOACTBEHHbIE 00BEKTbI PynMnbl, YAaCTUYHO ABMSOTCA COOCTBEHHOCTLIO rocygapcTea. pynna
apeHOyeT 3eMerfbHble Yy4yacTKM MO [OroBopaM oOnepauMOHHOW apeHObl CO CpoKaMu [encTBus
no 2067 ropa. B cooTBeTCTBUM C YCMNOBMSIMM [OOrOBOPOB apeHAbl pa3Mep apeHAHOW nnathl
nepecmMaTpuBaeTCsl eXerogHo Ha OCHOBaHMM MPUKa30B OpraHoB MECTHOro camMoynpaBneHus
COOTBETCTBYIOLLEro YypoBHS. [NpeanpusaTtusa Mpynnbl UMeIOT NpaBo Ha NpoAsieHne JOroBOPOB apeH bl
Mo OKOHYaHWUIO CpoKa MX AENCTBUS, a Takke nNpuobpeTeHne 3eMenbHbIX y4acTKoB B COOCTBEHHOCTb
B noboe Bpems Mo ueHe, yCTaHOBIIEHHON MECTHbIMM BriacTamu. pynna Takke apeHayeT npouyue
OCHOBHble cpefcTBa. Cpok OeNcTBUsSl OaHHbIX 4OroBOpoOB cocTaBnseT oT 1 o 35 neT, BO3MOXHOCTb
npoasfeHnsa OroBopoB B LIESIOM He NpegycMOTpeHa.

Byoywime MuHMManbHble apeHfHble MraTeXxu Mo HepacTopraeMbiM [OroBOpam  OrepalvoHHO
apeHbl NpeacTaBneHb! crieaylwymM o6pasom:

31/12/2018 31/12/2017
B TeueHne nepsoro roga 331 991 365 689
B nepvopg co BTOporo no naTbIvi roabl 543 843 700 296
B nocnepytowue rogbl 846 655 886 202
UToro 1722489 1952 187

CynebHble UCkun

K I'pynne nepuoanyecku, B xoge obblYHOW AeATENbHOCTM, MOTYT MOCTynaTb UCKOBble TpeboBaHuWs.
Ncxogos mn3 cOBCTBEHHOWM OLEHKM, PYKOBOACTBO CUMTaET, YTO OHW He npuBedyT K Kakum-nmbo
3Ha4uTemNbHbLIM YObITKAM CBEPX CYyMMbl PE3epBOB, OTPaXEHHbIX B HACTOSLLEN KOHCOMNUAMPOBAHHOM
duHaHcoBomn otyeTHOCTU ([pumeyaHmne 14).

CoumanbHble o6s13aTenbCTBa
pynna c¢umHaHCcMpyeT nporpamMbl COUMANbBHONO Xapakrepa Anst CBOUX PabOTHUKOB. 1o MHeHMIo

PYKOBOACTBA, CYLLECTBEHHble 006s3aTenbCTBa, KOTOpble AOMKHbI Obinv Obl ObiTb NpU3HaHbl Ha
OTYETHYIO AaTy, OTCYTCTBYHOT.
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21.

BYOYLWMUE U YCINNOBHBLIE OBA3ATENIbCTBA (MPOOOJTIXKEHUE)
HanoroBble ob6s3aTenbcTBa B Poccuiickon ®epepauum

Hanorosoe 3akoHogaTenscTBo Poccunckon ®egepaunn, oencTeytollee Unn BCTyNuBLLEE B CUMY Ha
KOHEL, OTYEeTHOro mnepuoda, AonyckaeT BO3MOXHOCTb pPasHbIX TPaKTOBOK OTAENbHbIX hakToB
XO3SIMCTBEHHOM XWU3HWM [pynnbl. B CBS3WM C¢ 3TUM MO3UUUS PYKOBOACTBA B OTHOLLEHMU HArloroB U
[OKYMEHTbI, 000CHOBbIBaOLME 3TY NO3ULNIO, MOTYT ObITb OCMOPEHbLI HANOrOBLIMIU OpraHamu.

HanoroBbii KOHTponb B Poccuitickon depepaunn yxectovaeTcs, BCNeACTBME Yero MnoBblIaeTCs
pUCK NPOBEPOK BNUAHUS Ha Hanoroobnaraemyo 6a3y onepauuin, He UMEKLUX YeTKON p1HaHCOBO-
X035IMICTBEHHOW LIeNn unu onepawmin ¢ KOHTpareHTaMmu, He cobnogarwmmm TpeboBaHUA HanoroBoro
3akoHofdaTenbcTBa. HanoroeBole NpoBepkn MOryT OxBaTbiBaTb TPU KaneHdapHbiXx roga,
npeaLecTByOWMX FoAQy, B KOTOPOM BbIHECEHO pelleHMe O MnpoBedeHun nposepku. [lpu
onpegeneHHbIX 06CToSATENBCTBAX MOTYT ObITb NPOBEPEHbI M Bonee paHHWE Nepuoapl.

Poccuiickoe 3akoHOAATENbCTBO O TPaHCHEPTHOM LiEHOOOpa3oBaHMM, B LENIOM, COOTBETCTBYET
MeXAyHapoAHbIM MpUHLMNaM TpaHCHEPTHOro LeHoobpasoBaHus, paspaboTaHHbiM OpraHusaumen
3KOHOMUYecCKoro coTpyaHudectBa M passutus (OJCP), ¢ onpeaeneHHblMM OCOBEHHOCTSMM.
3akoHodaTenbCTBO O  TpaHcepTHOM  LieHoobpasoBaHMM NpegycMaTpuBaeT  BO3MOXHOCTb
AOHaYncneHuda HaloroBbIX obs3aTenbCTB no KOHTpOJMpyeMbIM caenkam (CﬂeﬂKaM Cc
B3anmMmosaBnCMMbIMU NuuamMmn U onpenerieHHbiIM Buaam caerniok ¢ HeB3anmo3aBUCUMbIMU J'II/ILLaMI/I),
€Cnn LieHa COEenku He COOTBETCTBYET PbIHOYHOW. PyKOBOACTBO BHEAPWIO CUCTEMY BHYTPEHHEro
KOHTPOMNS B LensiX BbINOMHEHUs TpeboBaHUM OeNCTBYIOLEro 3akoHogaTeNnbCTBa O TpaHcepTHOM
LeHoobpasoBaHuu.

PykoBOACTBO cuMTaeT, YTO ero no3nuusi B OTHOLUEHUM HAaNoroB W MNpUMeEHeHHble [pynnoit
MHTepnpeTauun 3akoHo4aTeNbCTBA C BbICOKOW CTENEHbI0 BEPOSATHOCTM MOTYT GbiTh NOATBEPXKOEHbI,
OfHaKo, CYLIeCTBYeT puUCK Toro, 4to lpynna noHeceT AOMOMHUTESNIbHbIE PacxXodbl, eCn No3uuus
PYKOBOACTBA B OTHOLUEHWM Hamnoroe W npuMeHeHHble [pynnoi uHTepnpeTauun 3akoHodaTenbCcTBa
GyOyT ocrnopeHbl HanoroBbiMM OpraHamu. BnusHue Takoro pasBuTMS CODLITUIA He MOXEeT OblTb
OLIEHEHO C [OCTAaTOYHOM CTeneHbl HaOeXHOCTW, OOHAKO MOXET OblTb 3HAYMTENbHbIM C TOYKM
3peHust PMHaHCOBOTO MONOXEHUSI U pe3ynbTaToB AesTenbHoCcTU [pynnbl.

PyKoBOACTBO HaMepeHO pewnTenbHO 3awyuaTe nosuumio [pynnbl npu onpegerieHnM CcymMm
Hamnoroe, OTPak€HHbIX B AaHHOW KOHCONMAMPOBAHHOM (hMHAHCOBOW OTYETHOCTM, €crnv OHa GyaeT
OCropeHa HasoroBbIMy opraHamMMm.

OxpaHa oKpyxatoLien cpegbl

B HacTosiee Bpemsi B Poccum yxecTovaeTcs NpMpogooxXpaHHOe 3aKOHO4ATENBCTBO M MpoaosKaeTcst
nepecMoTp No3nuuN rocyaapCTBEHHbIX opraHoB Poccuiickon ®egepauumn oTHoCUTENBHO obecrneveHus
ero cobntogeHusi. pynna npoBOAMT MEPUOLMYECKYHD OLEHKY CBOMX 00s13aTenbCTB, CBSI3AHHbLIX C
OXpaHoW OKpyxatowen cpefdpl. 1o Mepe BbiBreHUss 00653aTenbCTB OHU  He3ameasIMTErNbHO
OTpa)arTCsl B KOHCONMUOMPOBAHHOM (OUHAHCOBOM OTYETHOCTU. [loTeHumanbHble 00s3aTenbCTBa,
KOTOpble MOryT BO3HWKHYTb B pe3ynbTaTe W3MEHEHUSA CyLLECTBYIOLLEro 3akoHoAaTenbCTBa W
HOPMaTMBHbLIX aKTOB, a Takke B pe3ynbrate cyaebHOM npakTuku, He MOryT ObiTb OLEHEHbl C
[OCTaTO4YHON CTEMNEHbI0 HAAEXHOCTU, XOTS U MOTYT OKa3aTbCA 3HauUMTENbHbIMU. PykoBoacTeo [Mpynnbl
CUMTaET, YTO B YCIOBMSAX CYLLIECTBYIOLLEN CUCTEMbI KOHTPOMNsS 3a cobniogeHveM OencTBYOLLEro
NPUPOOOOXPAHHOIO 3aKOHOAATENbCTBA HE UMEETCS 3HAYMTENbHbIX 00593aTenbCTB, BO3HUKAOLIMX B
CB$13U C HaHeceHveM yuepba oKkpyXxatoLlel cpeae.

CTtpaxoBaHue

lpynna He MMeeT MOSTHOTO CTPaXOBOro MOKPbLITUS HAa Cryvail NOBPEeXAeHWs UNK yTpaTbl OCHOBHbIX
CPeAcTB, BO3HWMKHOBEHUSI 06SA3aTeNnbCTB Neped TpeTbMMU CTOopoHamu 3a yuwiep6, HaHeCEHHbIN
MOCNEeACTBUSIMA HecYacTHbIX CIlydaeB, CBSA3aHHbIX C OCHOBHbIMKM cpedcTBamu [pynnbl  wUnu
MMEeILMX OTHOLLeHWe K onepauusim [pynnbl. BmecTe ¢ Tem CyLecTBYIOT PUCKU CyLLECTBEHHOIO
HeraTMBHOrO BIWSIHUSI HA OEATEeNbHOCTb M (hMHAHCOBOe noroxeHwe [pynnel npu yTpaTe wnu
MOBPEXAEHUM aKTUBOB, a Takke Mpu HaHeceHuu yulepba TpeTbel CTOpoHe, CTpaxoBas 3aluTa
KOTOPbIX OTCYTCTBYET NGO OCyLLeCTBIIEHA He B MOSIHOM 00beme.
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22,

23.

CMNMPABEANIMBAA CTOUMOCTb ®UHAHCOBbIX MHCTPYMEHTOB

PesynbTaTbl OuUEHKM CnpaBednMBoON CTOMMOCTM aHanu3vpyrlTcs U pacnpedensioTcs No YpOBHAM
nepapxmu cnpaBeanmBon CTOMMOCTM Kak onucaHo B [NpumevaHnn 3.

MHorokpartHble OLleHKM crpaBeAsIuBoO CTOUMOCTHU

MHorokpaTtHble OoUeHKU CrpaBeAfMBOM CTOMMOCTU MPeAcTaBnsaloT cobon oueHkn, Tpebyemble mnu
Jonyckaemble cTaHOapTamu 6yxranTepckoro yyeta B otyeTe O hMHAHCOBOM MOMOXEHUN Ha KOHeL|
Ka)XOoro OT4yeTHOro nepuoga. [pynna npuMeEHsieT MHOTOKpaTHble OLEHKM K WHBECTULMOHHOW
HEABWKUMOCTU M OCHOBHbIM CpefcTBaMm, AeOMTOPCKONM 3af40ImKeHHOCTU, npuobpeTeHHon [pynnow
Ha OTKPbITBIX Toprax Ans Luenew nocrnefylllero B3aMmo3ayeTra BCTpeYHbix TpeboBaHui Mo
3aJ0/MKEHHOCTN neped  KOMMaHUsIMK, Haxodswmmmncs B cTagum  OaHKpOTCTBa, a Takke K
BHEOOOPOTHBIM aKkTMBaM, NpeaHas3HayYeHHbIM AN npodaxu (YpoBeHb 3 vepapxum cnpaBeqnvBOW
ctoumocTn). MeToabl OLEHKM WM UCXOAOHblE OaHHble, WUCMONb30BaHHbIE B OLEHKE CrnpaBeanvBoWn
CTOMMOCTM OCHOBHbIX cpeacTB Ha 31 gekabpa 2018 roga u Ha 31 gekabpa 2017 roga, npuBeaeHbl B
MpumeyaHun 6.

®PUHaHCOBbIE aKTUBbI, OLleHUBaeMble No aMopTMSMPOBaHHOﬁ CTOUMOCTHN

OueHoyHas cnpaBegnmMBasi CTOMMOCTb MHCTPYMEHTOB C (OUKCMPOBAHHOMW MPOLIEHTHOW CTaBKOW
OCHOBbLIBAETCA Ha MOLENU AWCKOHTMPOBAHUS CYMM OXuaaemblX OygoyLinx OeHEXHbIX MOTOKOB C
NpMMeHeHVeM LENCTBYIOLMX MPOLEHTHLIX CTABOK OJ19 HOBbIX WMHCTPYMEHTOB, MpegnonararoLimx
aHamnorMYHbIN  KPEOWUTHBbIA PUCK W  aHanorMyHbIM  CPOK MoraweHus. Mcnonb3yemble CTaBKu
OVCKOHTUPOBaHUSA 3aBUCAT OT KPeOMTHOro pucka CO CTOPOHbI KOHTpareHTa. PykoBoacteo pynnbl
nonaraet, YTo CNpaBeAnMBasi CTOMMOCTb AEHEXHbIX cpeacTB (YpoBeHb 1 nepapxmu cnpaBennvBom
CTOMMOCTH), UX 3KBMBaneHToB (YpoBeHb 2 nepapxuu cnpasegnmeon ctoumocTn) (MpumevanHne 9),
KpPaTKOCPOYHOW U OONTOCPOYHON OeOUTOPCKOM 3afO0IPKEHHOCTU (3a WCKMYeHuemM [ebutopckom
3aJ0JDKEHHOCTM, MpPUMOOpeTeHHOM [pynno Ha OTKPbITbIX TOoprax Ans uenen nocrnenyloLlero
B3aumo3ayeTa BCTPEYHbIX TpeboBaHMN NO 3a40MMKEHHOCTU nepen KOMMaHMAMWU, HaxXoasWwUuMncs B
ctagun OGaHkpoTtcTBa) (YpoBeHb 3 wuepapxum cnpasegnueson crtoumoctu) (MpumevaHve 8)
NpMGnM3NTENbLHO COOTBETCTBYET UX HanaHCOBOW CTOMMOCTW.

Ob6s3aTenbCTBa, OLeHUBaeMbie N0 aMOPTU3INPOBAHHOW CTOMMOCTH

CnpaBegnmBasi CTOMMOCTb 0053aTeNbCTB C (PUKCMPOBAHHOW NPOLEHTHOM CTaBKOMW OLLEHMBAETCH Ha
OCHOBE 0XUJaeMbIX K MOMyYEeHNI0 AEeHEXHbIX NOTOKOB, AUCKOHTUPOBAHHbLIX MO TEKYLLEN NPOLEeHTHOW
CTaBke AN HOBbIX WMHCTPYMEHTOB C aHamnorMyHbiM KpeaUTHbIM PUCKOM U CPOKOM noralleHus
(YpoBeHb 3 wuvepapxum cnpaBeanvMBon cToMmocTu). banaHcoBasi CTOMMOCTb KpPaTKOCPOYHbIX
obszatenbctB: kpeautoB u 3animMoB (MpumMevaHue 12) M KpPeOUTOPCKOW  3a40SMKEHHOCTU
(MpumevaHne 13), ouUEHMBaAeMbIXx NO aMOpPTU3MPOBAHHOMW  CTOMMOCTW, MPUBNM3UTENBHO
COOTBETCTBYET UX CNpaBeasIMBON CTOMMOCTM.

Mo cocTtosaHmio Ha 31 pgekabps 2018 roga n Ha 31 agekabps 2017 roga 6anaHcoBasi CTOMMOCTb

OONroCPOYHbIX KPeauToB U 3aMMOB C (PMKCMPOBAHHOM MPOLIEHTHOM CTaBKOW CYLUECTBEHHO He
OTniM4aeTCcs OT UX CnpaBeaiMBo CTOMMOCTH.

YNPABIEHUE ®UHAHCOBbLIMUA PUCKAMU

OCHOBHbI€e KaTeropum (pMHaHCOBbLIX UHCTPYMEHTOB

31/12/2018 31/112/2017
®duHaHCOBbIE aKTUBbI
ToproBas 1 npoyas gebutopckas 3ag0MmKEHHOCTb 6 703 600 6 455 041
[eHexHble cpeacTBa U X 3KBUBAmNEHTbI 1261 988 870 987
WToro chmHaHcoBbLIe aKTUBbI 7 965 588 7 326 028
®duHaHCcOBble 0b6sA3aTenbCTBa
KpeanTtbl 1 3anmbl 32 684 240 31760 237
ToproBas 1 npoyas kpeauTopckasi 3aoMmKEHHOCTb 4411775 4013 311
O6sizaTenbcTBa N0 (PMHAHCOBOW apeHae 1924 2 840
Utoro chmHaHCcOBLIe 06sA3aTenbLCTBa 37 097 939 35776 388
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23.

YNPABNEHWE ®UHAHCOBbLIMU PUCKAMMU (MPOOOJTXEHUE)

OcCHOBHble PUCKK, CBA3aHHblE C (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMU prnnbl, BKITKO4AKT pPUCK
JIMKBUOHOCTU U er,D,MTHbIVI PUCK.

Puck nukBngHocTtun

Puck nukBmaHOCTM 3akniovaeTcss B TOM, 4YTO [pynna He cMoXeT onnatuTb CBou 0Bs3aTenbCcTBa
npy HaCTynNneHuM cpoka WuX noraweHus. YnpasneHue pUCKoM FNUKBUMOHOCTU npejnonaraet
nogaepxaHnme  OOCTAaTOMHONO  YPOBHA  OEHeXHbIXx cpeacts, obecnevyeHune  OOCTYMHOCTU
dMHaHCUpPOBaHNSA NOCPeaCcTBOM MPUBNEYEHNS HEOOXOAUMbBIX KPeAUTHbLIX CPEeACTB M BO3MOXHOCTb
[OCPOYHOIrO M3bATUS OEHEXHbLIX CPEeACTB, BPEMEHHO pa3MELLEHHbIX Ha OEno3UTHbIX CyeTax B
BbICOKOHaOeXHbIX H6aHkax. [dedmunt o6opoTHOro KanuTana no coctosHuo Ha 31 aekabpsi 2018 roga m
31 pekabps 2017 roga packpbIT B [Npymevarin 1.

pynna mcnonb3yeT npoueaypbl 610MKeTUPOBAHMSA U NNAHUPOBAHNS ABUXEHNS OEHEXHbIX MOTOKOB,
yTobbl OGecneunTb Hanuume [OCTATOUHbIX AEHEXHbIX CPeACcTB Afls CBOEBPEMEHHOW onnaTbl
obsasaTenscts. PykoBoactBO [pynnbl OTCReXuBaeT TEKyLyH MMKBMAHOCTb Ha OCHOBaHUU
CMPOrHO3MPOBAHHbIX OEHEXHbIX MOTOKOB, OXWAAEMOW BbIPYYKM N BO3MOXHOCTU 3a4yeTa BCTPEYHbIX
TpeboBaHui. B pgonrocpoyHom nepcrnektMBe pUCK NMKBMAHOCTW OMpenensercss nocpeacTBOM
NPOrHO3MpoBaHUs OyaywnX [OEHEXHbIX MOTOKOB B MOMEHT 3aKIOYEeHUs HOBbIX KPeAUTHbIX
[OroBOPOB M AOrOBOPOB 3aliMa, a Takke NocCpeacTBOM BHoaKEeTUPOBAHUS.

prnrla MMEET KaK MNpPOLEHTHble, TaK U 6eCFIpOLI,eHTHbIe (bI/IHaHCOBbIe obsasarenscrea. K NPOLUEHTHbIM
obsA3aTenbcTBamM OTHOCHATCS KpeaunTtbl W” 3anmbl. K 6eCFIpOLI,eHTHbIM obsa3aTenpcTBaM  OTHOCATCS
KpeanTopckaa 3agoJmKeHHOCTb Mo OCHOBHOW AEeATENbHOCTU U npo4vas KpegmnTopckad 3aa0JNKEHHOCTb.

B Tabnuue Hwke npeacTaBneH aHanM3 CPOKOB MOralleHuMst 3aliMOB M KPeauToB, a Takke
KPeoUTOPCKOM 3af0IMKEHHOCTM No coctosiHuio Ha 31 pekabpsa 2018 ropa, 6Gasvpyrowimxcs
Ha HEOMCKOHTUPOBAHHbIX CyMMaXx, OXWOAaeMbIX K NMoralleHut0 B pamKax OOroBOPHbIX 00513aTENbCTB,
BKMoYasa Gyaylime NnpoueHTHbIE BbINMaThbl:

OT Tpex
B teueHne OTopgHoro mecsiueB OTopgHoro B nocne-
oAHoro 0O Tpex Ao opHoro Ao nATM  Aylowwue

WUToro Mecsila MecsiLeB roga ner rogbl

KpeouTbl u 3aiimbl 37 859 592 166 819 1153230 24 212033 10748560 1578 950
ToproBasi 1 Npoyasi kKpeamTopckast

3a/10/IKEHHOCTb 4411775 2708595 403645 1138714 2311 158 510

duHaHcoBas apeHaa 2 547 114 225 1243 965 -

UTtoro 42 273914 2875528 1557100 25351990 10 751836 1 737 460

B Tabnuue Hwke npencTaBneH aHanu3 CPOKOB MOralleHWst 3alMOB UM KpeauToB, a Takke
KpeaOUTOPCKOM 3a[0MKEHHOCTM No cocTosiHuMio Ha 31 pekabpsa 2017 ropa, ©Gasupyrowuxcs
Ha HEOWCKOHTUPOBAHHbLIX CYMMaXx, OXXMOAeMbIX K NMoralleHuto B pamkax 4OroBOpPHbIX 06583aTenbCTB,
BKNtoyasn byaylime npoueHTHble BbINnathl:

OT Tpex
B teueHne OTopgHoro mecsueB OTtopgHoro B nocne-
oAHoro 0O Tpex Ao ogHoro Ao nNATM  Aylowue

UTtoro mecsila  MecsuUeB roga ner rogpbl

KpeauTbl 1 3aiimMbl 39 745 241 185526 2945384 5141760 27 325026 4 147 545
Toprosasi 1 Npoyas KpeautTopckas

3a10/IKEHHOCTb 4013311 2799288 598 221 452 267 207 163 328

durHaHcoBas apeHaa 4 279 127 250 1 355 2 547 -

Utoro 43762831 2984941 3543855 5595382 27327780 4310873

KpeauTHbIN puck

KpeauTHbI pUCK COCTOUT B TOM, Y4TO MOKYNaTENU U KOHTpareHTbl [pynnbl MOryT HE UCMOMHUTL CBOW
06s3aTenbCTBa B CPOK, UTO MOBIIEYET 3a COOOM BO3HMKHOBEHME (PMHAHCOBLIX YObITKOB.

51



My6nu4yHoe akumMoHepHoe obuecTBO «KBagpa — MeHepupylowan KomnaHUA»
NMPUMEYAHUA K KOHCONMOANPOBAHHON ®UHAHCOBOW OTYETHOCTHU
3A o, 3AKOHYMBLUUNCA 31 JEKABPSA 2018 rOOA

(8 mbicsidax pocculickux pybnel, ecnu He yka3aHo UHOe)

23.

YNPABNEHWE ®UHAHCOBbLIMU PUCKAMMU (MPOOOJTXEHUE)

MoaBep)KeHHOCTb KpeaMTHOMY PUCKY BO3HMKaeT B peaynbraTe npogax [pynnoi npoaykumn Ha
YCMOBUSIX OTCPOYKM Mratexa W ApYyrx orepauuidi C KOHTpareHTamu, B pesynbTaTe KOTOopbiX
BO3HUKAOT (PMHAHCOBbIE aKTUBbI.

pynna wmeeT OOMbLIOE KOMMYECTBO MOKynaTenen, 3aHATbiX B pas3HbiX OTPacrsxX 3KOHOMWKM
W pacrorioXeHHbIX B pasHbiXx permoHax Poccunckon degepaumn. XoTs noraweHne aebutopckon
33[J0/DKEHHOCTM MNOABEPXKEHO BIUSAHUIO 3KOHOMUYECKUX (DaKTOPOB, PYKOBOACTBO CUUTAET, UTO Yy
[pynnbl He BO3HMKAET CYLLECTBEHHOIO pucka yObITKOB CBEpX yXe COpMUPOBAHHOIO pesepsa nog
obecueHeHne aebnUTopCKOM 3a00MKEHHOCTM.

B cBA3M Cc OTCyTCTBMEM HE3aBUCUMOW OLEHKM nnaTexecnocobHocTM nokynatenen [pynna
OueHMBaeT nnaTexecnocobHOCTb 3aka3yvMka Ha dTane 3aknyeHus [OOorosBopa, MpuUHUMas BO
BHUMaHWe ero (oMHaHCOBOE COCTOSIHWE W KPeAMTHY ucTopuio. pynna ocyliecTBnsaeT MOHUTOPUHT
cyllecTByloLle 3aA40IHKEHHOCTU Ha perynspHo OCHOBe W npeanpuHUMMaeT Mepbl Mo cbopy
3a0IPKEHHOCTM U YMEHbLLEHNIO YObITKOB.

B cootBetctBUM ¢ MC®O (IFRS) 9 pynna npyMmMeHuna ynpoLLeHHbIA NOAX04 K OMNpenerneHuto
OXuaaeMblX KpPeaWUTHbIX YObITKOB B OTHOLIEHUM [eOUTOPCKOM 3a00SPKEHHOCTU MoKynatenen wu
3aKa34yMKOB, COrMMacHO KOTOPOMY Ha MOMEHT MNepBOHaYanbHOro MPU3HAHUS 3a40JPKEHHOCTH
TpebyeTca npu3HaTb OXMAAEMbI YObITOK, KOTOPbIN MOXET OblTb MOJMyYEeH Ha MPOTSKEHUN
XW3HEeHHoro uukna. MHdopmauus o npocpoyeHHOM AeBOMTOPCKOM 3ag0SMKEHHOCTU M BErUYMHE
OLLEHOYHOrO pe3epBa MoA KpeauTHbIe YObITKM ANs TOProBoM 1 Npoyen ebuTopcKon 3a40/PKEHHOCTH
packpbita B [NpumeyaHun 8.

[eHexHble cpencrtea pa3mMelleHbl B (bI/IHaHCOBbIX MHCTUTYTaX, KOTOPbl€ HA MOMEHT OTKPbITUA CcHeTa
UMENN MUHUMATbHbIN pucK ,u,ed)onTa. Cnuncok 6aHkoB Ans pas3MelleHna OeHEeXHbIX CcpeactB, a
TakKXKe npasuia pasMeleHna 0eno3nToB YyTBepXKO4akTCA PyKOBOACTBOM prnnbl. prnna npoBoauT
NOCTOAHHYIO OLEHKY d)I/IHaHCOBOFO COCTOSIHMS1 BaHKOB " paccmaTpuBaeT peVITVIHFVI, npunceanBaemble
UM He3aBUCUMbIMU areHTCcTBamu, I'IpOLLIJ'IbIl;I onbIT N Npo4une (baKTOpr.

CBogHble gaHHble 0 pa3MeLleHHbIX JEHEXHbIX CPeACTBaxX U NX 9KBUBAreHTax ¢ ykasaHneM 6aHKoB 1
X PENTUHIOB Ha KOHEL OTYETHOro nepuoda npuseeHsl B MNpumedanun 9.

MakcumanbHas BenuynHa KpeauMTHOro pycka Mpynnbl npeacTaBneHa creayowmm o6pasoMm:

31/12/2018 31/112/2017
ToproBas 1 npoyas gebutopckas 3ag0MmKEHHOCTb 6 703 600 6 455 041
[eHexHble cpeacTBa U X 3KBUBAmNEHTbI 1261 988 870 987
WUToro 7 965 588 7 326 028

Puck pocrtato4yHocTn Kanutana

MmaBHbIMK 3aga4amu ynpaeneHna Kanmtarnom prnnbl ABIAKOTCA COOTBETCTBME 3aKOHOOATENbCTBY
Poccuiickon CDe,u,epau,MM N CHMXXeHne CTOMMOCTU Kannutana.

Mo coctosiHnio Ha 31 gekabps 2018 roga n 31 pgekabps 2017 roga KomnaHusi BbiMonHsna Bce
YCTaHOBIEHHbIE 3aKOHOAATENbCTBOM TpeboBaHMS K akuumoHepHoMy kanutany. Llenb pynnbl B
obnactn ynpaBrieHusi KanuTanom — rapaHTupoBaTb [pynne BO3MOXHOCTb BeAEHWUs HENpPepPbIBHOW
pedarenbHocTU. [nsi nogAepXaHus W KOPPEKTUPOBKW CTPYKTypbl kanutana [pynna MoXeT
CKOppeKTMpoBaTb CyMMYy [OUBWOEHOOB, BbIMf1la4YMBaeMblX akUMOHepaMm, BepHyTb kanutan
aKuuoHepam, BbiNMyCTUTb HOBbIE aKLMK UIKM NpodaTh akTUBbI SIS CHKEHUS 3a40IMKEHHOCTH.

Cymma kanuTtana, kotopbim [pynna ynpaensna no coctosHuioo Ha 31 pekabps 2018 ropga,
cooTBeTcTByeT obLlier CymMme KanuTtana, OTPaXEeHHOro B KOHCONMWAMPOBAHHOW (DMHAHCOBOW
oTyeTHOCTK, 1 coctaensana 33 063 497 Tuic. pyb. (31 gekabps 2017 roga: 27 645 298 Tuic. pyb.).

PYKOBO/J,CTBO prnnbl peryndapHo nepecMatpuBaeT CTPYKTYpPY Kanutana AnAa nposefeHuAa OLUEHKU
€ro CTOMMOCTU N PUCKOB, CBA3aAHHbIX C KaXkon cTaTben Kanutana.
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24,

25.

COBbITUSA NOCIE OTYETHOW OATbI

Beod Hosbix mowHocmel. 31 sHBaps 2019 roga BBefeH B 3KCnyaTauuio oOBEKT KanuTanbHOro
ctpouTtenbcTBa «[llaporasoBbin 610k MowHocTeo 115 MBT Anekcunckon T3L». CtouMmocTb
ob6bekTa Ha gaTy BBoga coctaBuna 5 660 230 Teic. py6. C deBpans 2019 roga o6bekT noctaBnseT
3MNEKTPUYECKYIO SHEPTUIO U MOLLHOCTb Ha OP3M.

KoHueccuoHHoe coenaweHue. 1 deBpana 2019 roga mexagy NAO «Keagpa» (koHueccmoHep),
MyHUUMNanbHbIM oBpa3oBaHWEM FOPOACKON OKpyr ropod BopoHex (koHuedeHT — COBCTBEHHWK
umyllectsa) n cybbektom P® BopoHexckas obnacTb 3aknio4eHO KOHLECCMOHHOEe cornalleHune
CpokoM Ha 15 neT C Uenbl COo3d4aHUMA eOuHOW cucTemMbl TennocHabxeHust ropoga BopoHex,
npvBedeHUs MyHULMMAanbHOro MMyLlecTBa B Hagnexailee TeXHWYecKoe COCTOSHWE, MOBbILEHUS
KayecTBa TennocHabxeHus notpebutenen n pacwmpeHus poiHka cobita NMAO «KBagpay.

OcTtaToyHasi CTOMMOCTb MMyLLecTBa, Mony4yeHHoro KomnaHuewn B KayecTBe KOHLECCUMOHepa,
COCTOSILLEr0 B OCHOBHOM M3 KOTEINbHbIX M TEMMOBbIX CETEN, B COOTBETCTBUM C akTOM npuema-
nepegaym coctasuna 1 614 136 Tbic. pyo.

Hoeoe kpedumHoe coenaweHue. 20 mapTta 2019 roga KomnaHuel 3aknio4eHO HOBOE KpeauTHoe
cormnaweHne ¢ baHkom [TIB (AO) 06 OTKPbLITUM KPEAWUTHOW FIMHUW C NUMWUTOM 3a00IMKEHHOCTU
18 550 000 ThIc. py6. Ha cpok go 31 uwonsa 2023 roga.

YYETHAA NOJIUTUKA, NPUMEHUMAA K NEPUOLOAM, KOTOPbIE 3AKAHYMBAIOTCA OO
1 AHBAPA 2018 TOOA

Hwxe npeactaBneHbl MOMOXEHWS YY4ETHOW MOMUTUKW, MPUMEHUMbIE K COMOCTaBMMOMY nepuoay,
3akoH4ymBLemyca 31 gekabps 2017 roga, B KOTOpble ObiNM BHECEHbI UBMEHEHNS B COOTBETCTBUM C
MC®O (IFRS) 9 1 MC®O (IFRS) 15.

®duHaHcOBble UHCMPYMEHMbl OCHO8Hble M00x00bi K oyeHke. PUHAHCOBbIE WHCTPYMEHTbI
oTpaxaroTcsl No cnpaBeAsIMBON CTOMMOCTM UMW aMOPTU3UPOBAHHOW CTOMMOCTM B 3aBUCMMOCTU OT
UX Knaccudukaumm Kak NpeacTaBeHO HUXeE.

drHaHcoBble akTUBbI MpynMbl KNaccMuUMpYOTCs MO CreayloLMM KaTeropusiM:
e  3aliMbl BblaaHHble U AebUTopCcKas 3a00MKEHHOCTb; U

. CpI/IHaHCOBbIe aKTuBbI, UMeLWnecqa B Hann4dnMm Ana npoaaxu.

OTHeceHVe (PUHAHCOBLIX aKTUBOB K TOW UMM UHOW KaTeropun 3aBUCUT OT UX OCOBEHHOCTEN U Lienu
NpUoBPETEHUS U MPOUCXOAUT B MOMEHT MX NEepBOHAYanbHOro NpU3HaHus.

3alimbl ebi0aHHble U Oebumopckasi 3adosmkeHHocmb. ToproBasi gebuTopckasi 3ad0imMKEHHOCTb,
3aiMbl  BblgaHHble M npodass gebutopckasi 3afoMmMKEeHHOCTb C  (DUKCUPOBaAHHBLIMK - UMK
onpefeneHHbIMU nnaTtexxamu, KOTopble He KOTUPYHTCS Ha akTMBHOM PbiHKE, KraccuduumpyroTcs
KaKk 3almbl BblgaHHble W OebuTopckasi 3adoimKeHHOCTb. 3aliMbl BbldaHHble W gebutopckas
330/MKEHHOCTb YYUTLIBAIOTCA MO amMOpPTM3UPOBAHHOW CTOMMOCTM C MCMONb30BaHMEM MeToAa
3 heKTUBHON NPOLIEHTHONM CTaBKW 3a BbIYETOM pes3epBa nog obeclLeHeHue. poueHTHbIN goxon
paccunTbiBaeTCcs C Ucrnosfb3oBaHMEM MeToaa 3hdeKTUBHOM NPOLIEHTHOW CTaBKW, 3a UCKIHOYEHMEM
KpaTKOCpPOYHOW OeOUTOPCKOM 3ad0SMKEHHOCTW, MPOLEHTHbIM Adoxod Mo  koTopon 6bin  Obl
He3HaYUTENbHbIM.

QuHaHco8ble akmusebl, UMerowuecs 8 Hanu4uu 05 rnpodaxu. NIHBeCcTMUMN, UMEIOLLNECS B HANN4YMK
Ons npojaxu, oTpaxalwTca Mo cnpaBeanuBoM CTOMMOCTW. [MpOUEHTHbIM JOoX0o4 MO OONroBbIM
LEeHHbIM Oymaram, MMEKLWMMCAS B HanuuMuM AOns Npogaxu, pacCyvMTbiBaeTcsi Mo MeToay
3(phEeKTUBHOIM MPOLLEHTHON CTaBKM U OTpaxaeTcs B Npubbinv unu ybbiTke 3a rod. OuBugeHgpl no
WHBECTMUMNSAM B [JoneBble (PUHAHCOBbLIE WMHCTPYMEHTbI, MMELWMeca B Hanuumm Ans npogaxu,
oTpaxalTcs B npubbinn unm yobITKe 3a rog, korga yCTaHOBMEHO MpaBo [pynnbl Ha MnosyydeHue
BbiNnaTbl M BEPOATHOCTb MOMyYeHUs AUBWAEHOOB sBnsieTcs BblCOKOW. [lpoyne wuameHeHus
cnpaBeanMBOM CTOMMOCTWM OTpaXalTCs Ha cyeTax Npo4Yero COBOKYMHOro Aoxoda OO0 MOMEHTa
npekpaLleHnss NpU3HaHNs MHBECTULUKN UNn ee obecLieHeHUs, Koraa CyMMa HakomnneHHoW npubbinu
unu ybblTka nepeHocuTCs U3 cocTaBa NPoYero COBOKYNHOro Aoxoaa B NpubbInu unm ybbITkK 3a ro.
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25.

YYETHAA NOJNIMTUKA, MPUMEHMMAA K MNMEPUOOAM, KOTOPbIE 3AKAHYMBAIOTCA OO
1 AHBAPA 2018 rOAA (MPOOOMKEHUE)

ObecueHeHue ¢puHaHcoBbIx akmueoe. Ha kaxgylo OTYEeTHyl JaTy UHAHCOBbIE aKTWBbI
MPOBEPSIIOTCA Ha MNpedMeT BbiSIBNIEHNS MpU3HakoB obecueHeHus. B OTHOWEeHUM (UMHAHCOBBIX
aKTVBOB Mpu3HaeTcsl oGecLeHeHne Mpu HanMuum OBbEKTUBHBLIX AAHHBLIX, CBUAETENbCTBYIOLMX 06
yMeHbLUEHUM MnpegnonaraeMbix OyOyLMX OeHEXHbIX MOTOKOB MO AaHHOMY akTMBY B pesyfbraTe
OZHOIO WIN HECKOJbKUX CODbLITWIA, NMPoM3oLLIeaLwnX Nocne NPUHATHS (hMHaHCOBOTO akTUBa K y4yeTy.

Mo O6paLIJ,a|'0LLI,VIMC$-I n HeO6paLIJ,al'OL1J,VIMCFI Ha OpraHn3oBaHHOM pblHKE MHBECTUUUAM, NMMEKLMNMCA
B Hanndnn gna npogaxwu, 3Ha4dutelibHOe unn AannternbHoe CHWXEeHue CﬂpaBeD,J'IVIBOVI CTOMMOCTH
HWXe CTOMMOCTHU r|p|/|06peTeH|/|$| sABNsieTcs 06 beKTUBHLIM CBUAETENLCTBOM UX 0OECLIEHEHUSI.

O6GBLEKTMBHLIMN MpPU3HaAKamMu OGECLEHEeHUs1 3alMOB BblOaHHbLIX M AeOUTOPCKOM 3a40JPKEHHOCTU
MOryT 6bITb:
. 3HaunTeNbHble (PMHAHCOBbLIE TPYAHOCTM SMUTEHTA UMM KOHTPAreHTa; uUnm

o HeBbINmaTa UM NPocpoYKa No BbiNfaTe NPOLEHTOB UM OCHOBHOW CYMMbI JONTa; UMK
. BbICOKas BEPOATHOCTb BaHKPOTCTBa MM (hPUHAHCOBOW peopraHn3aL i 3aemMLumka.

[Ona 3aiMOB BblJaHHbIX U OeOUTOPCKON 3a40MMKEHHOCTW, YYMTbIBAEMbIX MO aMOPTUINPYEMOMN
CTOMMOCTH, BENNYMHA 0OECLIEHEHNS pacCUUTBIBAETCS Kak pasHula Mexay 6anaHCcoBON CTOMMOCTbHO
aKTVBa M TeKyLLEeN CTOMMOCTbLIO MPOrHO3MPYEMbIX BYQyLLNX AEHEXHBIX MOTOKOB, ANCKOHTMPOBAHHbIX
C UCnonb3oBaHNeM nepBoHayanbHOM 3PPEKTUBHOM MPOLIEHTHOWN CTaBKM.

YGbITOK OT OGECUEHEHVs] HanpsMylo yMeHbluaeT 6anaHCcoBYl CTOMMOCTb BCEX (OMHAHCOBbLIX
aKTUBOB, 3@ WCKIIOYEHMEM TOProBoM M mnpoyen [OeBGuTopckoit 3apormkeHHocTW, GanaHcosas
CTOMMOCTb KOTOPOM YMEHbLUAeTCsl 3a CYeT co3aaBaemMoro pesepBa. B cnyyae npusHanus
3a[l0JDKEHHOCTM Ge3HadeXHON OHa CrnUCbIBaeTCcs 3a CYET COOTBETCTBYKLIEro pesepsa. [lpu
nocrneayoLwemM BO3MELLEHUM paHee CMUCaHHbIX CYMM Takke MpPOU3BOAUTCA KOPPEKTMPOBKa CyMMb
pesepsa. VameHeHVe BenuuMHbl pe3epBa OTpaxaeTcss B NPUBLINAX M yBbiTkax B onepaunoHHbIX
pacxofax.

B cnyyae, korga BO3HUKIM OOBLEKTVBHbIE akTbl, cBuAeTenscTBylOlWwme 06 obecueHeHnn
WHBECTULMIA, MMEKLWMXCA B HanMuuuM Ans NpoAaxu, HakonneHHas npubbinb wmnn  yoObITOK,
OTPaXeHHble B COCTaBe MPOYMX COBOKYMHbIX AOXOOO0B W PacxofoB, AOMKHbl OblTb NMepeHeceHbl B
NpubLINK 1 YObLITKN B ONepaLnoHHbIe pacxoabl.

3a UCKNOYEHMEM (DUMHAHCOBBLIX aKTMBOB, WMEKLIMXCA B Hanuuuu gns  npopaxu, ecnu
B rnocriefytowemM nepuoge pasmep ybbiTka oT o6ecLeHeHNUs1 YMEHbLUAETCs, U Takoe YMeHbLUeHne
MOXET BblTb OGBEKTMBHO MPUBS3AHO K COOLITUIO, UMEBLLEMY MECTO MOCHEe NPU3HaHUS 06eCLieHEHNS,
TO paHee OTpaXeHHbIN YObITOK OT ObGecLeHeHUss BOCCTaHaBnMBaeTCs MNyTEM KOPPEKTUPOBKM
npubbinen n yoébiTkoB. [Mpu aTom 6GanaHcoBask CTOMMOCTb (PMHAHCOBLIX aKTUMBOB Ha JaTy
BOCCTaHOBIIEHUA y6|=m<a oT OGGCL[GHGHVIH He MOXeT npesBblllaTb aMOPTU3NPOBAHHYO CTOUMOCTD,
KoTopas 6bina 6bl OTpaxkeHa B cny4yae, ecnu 6ol obecueHeHe He Npu3HaBanoch.

YObITKM OT 0OEeCLeHeHUs! WHBECTULMIA, UMELIUXCS B Hanuuuum Onsi nNpodaxku, oTpaxarTcs B
NpubbLINM UNK yobITKE 3a rof B MOMEHT UX BO3HUKHOBEHUSA B pe3yrbTate OOHOr0 MIM HECKOMbKMX
cobbITMN  («COOBITUIN, NPUMBOOAWMX K YObITKY»), MMEBLUMX MECTO MOCfe nepBoHa4YanbHOro
NPU3HaHUS OAHHbIX aKTMBOB. 3HAYMTENIbHOE WM MPOAOIHKUTENIBHOE CHWDKEHME CrpaBeasIMBOM
CTOMMOCTU WHBECTULMA B OONEBOM MHCTPYMEHT HWXE WX MepBOHA4yarbHOW CTOMMOCTM SIBNSieTCs
cBMAeTenbLCTBOM obecueHeHnsi. Cymma HakonseHHOro ybbiTka OT 00ecLeHeHns — paccunTbiBaemas
KaKk pasHuUa Mexay LeHOW npuobpeTeHust U TeKyLlel CnpaBeasIMBOA CTOMMOCTbI 3a BblYETOM
ybbITKa OT 0becueHeHUsl, paHee OTpPaKEHHOro B MpUOLINM UM yObITke, — NEPEHOCUTCHA CO cYeTa
npo4Yero COBOKYMHOro 4oxoA4a B cocTaB hMHAHCOBLIX Pacxo4oB B NpUOLINM unn yobiTke 3a roA.

Y6bITkM OT obecLeHeHUss MWHBEeCTUUMA B OOfeBble WHCTPYMEHTbl He BOCCTaHaBMNMBaloTCH,
nocrnegywowas npubbinb OTpaxaeTca B CcoOCTaBe MpoYero COBOKyMHoro paoxoda. Ecnmn B
nocrnegyroLem nepuoge cnpaseanveas CTOMMOCTb [ONroBoro WHCTPYMEHTA,
Krnaccu UMPOBAHHOIO Kak MMEILUIACA ANs NPoAaXu, YBENUYMBAETCS, U 3TO YBENUYEHNE MOXHO
0OBEKTMBHO CBSI3aTb C COOLITMEM, CIYYMBLUMMCS MOCre Npu3HaHus ybbiTka OT o6ecLeHeHus B
cocTaBe NpubbINM UM yGbITKa, TO YObITOK OT 0GecLeHeHnss BocCTaHaBnMBaeTCcsl B NpuObINM Unu
yObITKE TEKyLLEero nepuoga.
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My6nuuyHoe akumoHepHoe obwecTso «KBagpa — NeHepupylowas KOMNaHUs»
NMPMMEYAHUA K KOHCONMAUPOBAHHOU ®MHAHCOBOU OTYETHOCTHU

3A o, 3AKOHYMBLUUNCA 31 JEKABPSA 2018 rOOA
(8 mbicsidax pocculickux pybnel, ecnu He yka3aHo UHOe)

25.

YYETHAA NOJNIMTUKA, MPUMEHMMAA K MNMEPUOOAM, KOTOPbLIE 3AKAHYMBAIOTCA OO
1 AHBAPA 2018 rOAA (MPOOOMKEHUE)

lMpu3HaHue ebIpyyKu. Boipyyka npeactaenseT coboit cnpaBeanvByl0 CTOMMOCTb BO3HarpaxaeHus,
MOSTYYEHHOTO MSIM OXMAAEMOro K MOJTYYEHUIO, 38 BbIMETOM Hanora Ha [0GaBEHHYID CTOMMOCTb.
Bblpyyka npusHaeTcsi, Korga CyLIeCTBYeT BbICOKasi BepOSiTHOCTb  MoslydeHus  [pynnoi
3KOHOMMWYECKOW BbIroAbl, U €e BENMYMHa MOXET GbiTb JOCTOBEPHO onpeneneHa.

Bbipyyka om peanusayuu mernsiogol, 3nekmpuyeckoll 3Hepauu U MoWHocmu. Bbipyyka oT
peanu3auun TENNOBOM, 3NEKTPUYECKON SHEPIMM U MOLLHOCTM NMPU3HAETCs B MOMEHT MX MOCTaBKu
nokynareno.

Bbipyyka om okasaHus ycrye. Peanusaumsi ycnyr npusHaeTcsl B TOM Y4E€THOM Mepuode, B KOTOPOM
JaHHble ycnyrn ObiMM OKasaHbl, WUCXOAA W3 CTaAuu 3aBEepLUEHHOCTU KOHKPEeTHOW onepauuu,
OLIeHVBaeMOW MpPoMopUMoOHanbHO Jorne gakTUYecku NpeaoCTaBrieHHbIX ycryr B obliem oGbeme
YCIYT, KOTOpble A0JKHbI ObITh NPeaoCTaBMNEHbI MO AOrOBOPY.
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