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Ay il�TOOCKOB 38KI1KJY8H�8 
H838B�C�MblX BYil�TOOOB 

AK'-'HoHepaM H CoseTy AHpeKTopos nAO «THC 3Hepro HH>t<H"1H 

HosropoA» 

MHeHHe c oroeopKolit 

Mb1 npoBem,1 ayALIIT cpL11HaHcoBoiil OT4ernocrn nAO «THC aHepro Hlit>KHLitiil HoBropoA» 
(Aanee - «KoMnaHLIIR» ), COCTOR�eiit L,13 OTYeTa O q>LIIH8HCOBOM no110>1<eHL11Lit no COCTORHLIIIO 

Ha 31 AeKa6pR 2018 rDAa, OT4eTOB O nplit6blnlit LIIJllit y6blTKe Lit npo4eM COBOKynHOM AOXOAe, 

"13MeHeHLIIRX B co6crneHHOM KanlitTaJle Lit ABLll>KeHLIILII AeHe>KHblX cpeACTB 3a rOA, 
3aKOH4LIIBWLitiilCR Ha yKa3aHHYIO AaTy, a TaK>Ke np1-1Me4aHL1tiit, COCTOR�"1X L,13 OCHOBHblX 

nono>KeHLltiit y4eTHOiit nomHLIIKLII Lit npo4eiil noRCHLIITeJlbHOiit LitHcpOpMa4L11L11. 

no HaweMy MHeHLIIIO, 38 LIICKill049H"19M B03MO>KHOro BJllitRHLIIR o6CTORTeJlbCTBa, 
"13JlO>KeHHOro B nepBOM a63a4e pa3,Qena «0CH08aHue anR 8btpa)l(eHUR MHeHUR C 

02080pKOU» Hawero 3aKJll049HLIIR, Lit 3a "1CKJll04eH"19M BJ1"1RH"1R o6CTORT9JlbCTBa, 
"13JlO>K9HHOro BO BTOpOM a63a1..1e pa3,Qena «0CH08aHue anR 8btpa)l(eHUR MHeHUR C 

02080PKOU» Hawero 3aKJll049HLIIR, npi,,naraeMaR q>L11HaHCOB8R OTY9THOCTb OTpa>KaeT 

AOCTOBepHo BO Bcex cy�eCTBeHHblX acneKTax cpLitHaHcosoe no110>1<eHL1te KoMnaHLltlit no 

COCTORHLIIIO Ha 31 AeKa6pR 2018 rDAa, a TaK>Ke ee (plitHaHCOBble peayJlbTaTbl Lil ABL1t>KeHL1te 

AeHe>KHblX cpeACTB 38 rDA, 3aKOH4LitBW"1HCR Ha yKa3aHHYIO A8TY, B COOTBeTCTBLitlit C 

Me>KAyHapOAHblMLII CTaHAapTaMLII (plitHaHCOBOiit OT4eTHOCTLit (MC<l>O). 

OcHOBaHHe AflR Bblpa>KeHHR MHeHHR C oroeopKOH 

KaK yKa3aHO B np"1Me48H"1"1 15, B T949H"1e 2018 ro,Qa 06�eCTB0 np"13H8J10 ,QOXOA no 

peweH"1IO cy,Qa O B03Mell.leH"1Li1 y6b1TK0B (p"13"14eCK"1M 11"1!..IOM B cyMMe 

736 668 TblCR4 py611eiil, B3b1CK8H"1e KOTOporo n11aHi.1pyeTCR 38 C4eT pea11Lit38l..1"1"1 

"1MYll.leCTBa, np"1H8,QJ1e>Kall.lero BblWeyKa3aHHOMY (p"13"14eCKOMY 11"1!..IY B 8"1,Qe ,QOJ1"1 B 

KOMnaH"1"1, CT0"1MOCTb KOTOpoiil no 01..1eHKe 06ll.leCTBa npeBblWaer cyMMY 

38,QOJl>KeHHOCrn. 06�ecreo He CMomo npe,QOCT8B"1Tb ,QOKyMeHTbl "1 pac4eTbl, 

nO,QTBep>K,Qatoll.llite aKTyanbHYIO 01..1eHKy YK838HHOiil ,QOJ1"1 B KOMnaHLl1"1. Mbl He LIIMeJ1"1 

B03MO>KHocrn no,QTeep,Q"1Tb 1,1111,1 npoeepi.1rb c noMOll.lbto anbrepHarneHblX npo1..1e.Qyp 

01..1eHKY ,QOJ1"1 B KOMnaH"1"1 "1 COOTBeTCTBeHHO nOJ1Y4"1Tb no,QTBep>K,QeH"1e 

B03Mell.laeMOCT"1 YK838HHOiil 38,QOJl>KeHHOCrn. KaK CJ1e,QCTB"1e, y Hae orcyrcrsoeana 
B03MO>KHOCTb o npe,Qe11"1Tb, 6blJ1"1 Jllit Heo6XO,Q"1Mbl K8K"1e-11i.160 KOppeKrnpOBK"1 B 

OTHOWeH"1"1 orpa>KeHHblX B Q)"1H8HCOB0iil OT49THOCT"1 npo4eiil ,Qe6LitTOpCKOiil 

38,QOJ1>K9HHOCT"1 "1 np04"1X ,QOXO,QOB B cyMMe 736 668 TblCR4 py611eiil. 

e�eceMG e E.O.L1Hb111 rocy:1apcTBCMMb101 peect� ,cp�,.aw-4C:•mc "L1U 33 
f,>;1055.18038316 
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nAO «THC 3Hep20 Hu>KHuii Hoa2opod" 

AydumopcKoe JaKn/04eHue HeJaaucuMblX ayaumopoa 

CmpaHu�a 2 

KaK yKa3aHO B np111MeYaH"1"1 21, KoMnaH"1"1 6bi!1"1 npe,QbflB!leHbl npeTeH3"11,1 Ha!lOrDBblM 

opraHoM e CBf13"1 c HenpaeoMepHblM BKI110YeH111eM e cocTae pacxo,Qoe ,Q!lfl 1..1ene111 

Hanoroo6no>KeH"1fl yacrn cro111MocT111 ycnyr, oKa3aHHb1x MaTep1-1HcK0111 KOMnaH1-1e111 

nAO rK «THC 3Hepro» e 2014-2016 ro,Qax. Ycnyrn, aHanornYHb1e reM, e ornoweH1111-1 

KOTOpblX 6bl!1"1 npe,QbflBileHbl npereH3"1"1, TaK>Ke 6bl!1"1 OKa3aHbl KoMnaH"1"1 e 20181,1 2017 

ro,Qax. 8 COOTBeTCTB"1"1 C Tpe6oeaH"1flMl,1 Me>K,QyHapO,QHblX CTaH,Qaproe Q)"1HaHCOB01i1 

OTYeTHocrn 12 «Hanorn Ha np"16bi!lb» 1,1 37 «01..1eH04Hble 06f!3aTe!lbCTBa, YC!10BHble 

o6f!3arenbcrea 1,1 ycnoeHb1e aKT"1Bbl» KoMnaH"1fl ,QO!l>KHa npoeecrn Ha,Qne>KaU-1yto 01..1eHKY 

Han111Y111fl o6fl3arenbcrea no Hanory Ha np1-16bl!lb, npoY1-1M HanoraM, neHflM 1,1 wrpaq>aM Ha 

orYernyto ,Qary e CBf13"1 c npe,QbfleneHHblM"1 npereH3"1flM"1, a TaK>Ke npoeecrn 

COOTBeTCTBYIOU-IYIO 01..1eHKY Be!1"14"1Hbl TaKoro o6f!3aTe!lbCTBa. PyKOBO,QCTBO KoMnaH"1"1 

npoeeno 01..1eHKY o6f!3aTe!lbCTBa no cocTOf!HlillO Ha 31 ,QeKa6pfl 2018 ro,Qa, 

31 ,QeKa6pfl 2017 ro,Qa 111 1 f!Heapfl 2017 ro,Qa 111 c1.1111TaeT, YTO Hanoroeb1e o6f!3aTe!lbCTBa 

OTpa>KeHbl B nO!lHOl/1 cyMMe B Q)"1HaHCOB01i1 OTYeTHOCT"1. 0,QHaKO, 01..1eHKa HanoroBblX 

opraHOB Iii cy,QOB MO>KeT cyU-1eCTBeHHO OT!1"14aTbCfl OT 01..1eHK"1 KoMnaHl-1"1, I.ITC He 6bl!10 

YYTeHO B 01..1eHKe PYKOBO,QCTBa. 8I1"1f!H"1e ,QaHHOro OTCTynneH"1fl OT Tpe6oeaH"1111 

Me>K,QyHapo,QHblX CTaH,Qaproe Q)"1HaHCOB01i1 OTYeTHOCTl1 Ha ,QaHHYIO Q)"1HaHC0BYIO 

OTYeTHOCTb He 6bl!10 onpe,Qe!leHo. 

Mbl npoeen1,1 ay,Q"1T B COOTBeTCTBl,11,1 C Me>K,QyHapo,QHblMl,1 CTaH,QapTaMl-1 ay,QlilTa. Hawa 

OTBeTCTBeHHOCTb B COOTBeTCTBl,11,1 C 3T"1Ml,1 CTaH,QapraMl-1 on1,1caHa ,Qanee B pa3,Qene 

«OmaemcmaeHHocmb ayaumopoa 3a ayaum cf)uHaHcoaoiJ om4emHocmu» Hawero 

3aKJlto4eH"1fl. Mbl He3aB"1C"1Mbl no OTHOWeHlillO K KoMnaH"11,1 B COOTBeTCTBl,11,1 C 

Tpe60BaHl1f1M"1 He3aBl1C"1MOCTl1, np11MeHl1MblMl,1 K HaweMy ay,QlilTY Q)"1HaHCOB0li1 

OT4eTHOCTl1 B Pocc1,1111cKOll1 <l>e,Qepa1..11-1111, "1 Ko,QeKCOM 3Tl1K"1 npoq>ecc1-10Ha!lbHblX 

6yxramepoe CoeeTa no Me>K,QyHapo,QHblM craH,QapTaM 3Tl1K"1 A!lfl 6yxramepoe (Ko,QeKc 

CMC35), 1,1 Mbl BblnO!lHl-1!111 Haw1,1 npo41,1e 3Tl1YeCKl1e o6f!3aHHOCTl1 B COOTBeTCTBl,111 C 

Tpe6oeaH111f!Mlil, np1-1MeH"1MblM"1 e Pocc11111cK0111 <l>e,Qepa1..11-11-1, 1,1 Ko,QeKcoM CMC35. Mb1 

nonaraeM, 4TO nonyYeHHble HaMl-1 ay,QlilTOpCKlile ,QOKa3aTe!lbCTBa flB!lfllOTCfl 

,QOCTaTOYHblMl,1 11 Ha,QI1e>KaU-1"1M"1, YT06bl CI1Y>Kl1Tb OCHOBaHlileM ,Qilfl Bblpa>KeHlilfl Hawero 

MHeHlilfl C oroeopKOl/1. 

Krl101.1eeb1e eonpocbr ayAHTa 

KntoYeeb1e eonpocb1 ay,Q1-1ra 3TO eonpocb1, KOTOpb1e, cornacHo HaweMy 

npo¢ecc1-10Ha!lbHOMY CY>K,QeH11110, flBI1flI1"1Cb Ha1116011ee 3Ha4"1MblM"1 ,Qilfl Hawero ay,Q1-1ra 

Q)lilHaHCOBOl/1 OTYeTHOCTl1 3a TeKYU-111111 nepl-10,Q. 3m eonpOCbl 6bl!111 paCCMOTpeHbl B 

KOHTeKCTe Hawero ay,Q"1Ta Q)lilHaHCOBOl/1 OTYeTHOCTl1 B 1..1enoM 1,1 np1,1 q>OpM11poeaH"1"1 

Hawero MHeHlilfl 06 3TOll1 OTYeTHOCTl1, 1,1 Mbl He Bblpa>KaeM OT,Qe!lbHOro MHeHlilfl no 3Tl1M 

eonpocaM. B ,QOnOI1HeH1i1e K o6CTOf!Te!lbCTBY, "13!10>KeHHOMY B pa3,Qene «OCHOBaHue anR 

Bb1pa>KeHuR MHeHUR c oaoaopKoiJ», Mbl onpe,Qen111n1,1 yKa3aHHble Hlil>Ke eonpocb1 KaK 

Kill04eBble eonpoCbl ay,QlilTa, "1Hq>OpMa1..11-110 0 KOTOpblX He06XO,Ql1MO coo6U-1"1Tb B HaweM 

3aKJ1101.1eH1-11-1. 



nAO "THC 3Hep20 HU>l<HUU Hoa2opocJ» 

Ayc'JumopcKoe JBKn/Ol/eHue HeJaaucuMblX ayc'Jumopoa 

CmpaHu4a 3 

06ec4eHeH1.1e AefiHTOpCKOH JaAOI1>KeHHOCTl.1 

CM. npt.1MeYaHt.1e 7 K Q)t.1H8HCOBOC1 OTYeTHocrn. 

Kmo'feeoH eonpoc ayAHTa 

06ecL1eHeHt.1e 

38,QOn>KeHHOCTt.1 HBm:leTCH O,QHt.1M t.13 

Hat.16onee aHaYt.1MblX sonpocos ay,Qt.1Ta 

BBt.1AY cyL1.1eCTBeHHOCTt.1 cyMMbl 

38,QOn>KeHHOCTt.1, H8flt.14t.1fl 

Heonpe,QeneHHOCTt.1 B OTHOWeHt.11-1 Toro, 

6y.QeT nt.1 oHa noraweHa s nonHoCi 

cyMMe, 6onbworo o6beMa CY>K.QeHt.1171 

PYKOBOACTBa, CBH38HHblX C Ol.\eHKOCi 

803MO>KHOCTt.1 ee 803MeL1.1eHt.1fl, a TalOl<e 

npt.1MeHeHt.1eM c 1 HHB8PH 2018 ro,Qa 

Hosoro craH,Qapra MC<l>O 9 
cc<l>t.1H8HCOBbl8 t.1HCTpyMeHTbl» t.1 

OTpa>KeHt.1eM O>Kt.1,QaeMblX Kpe,Qt.1THblX 

y6blTKOB s OTHOWeHt.11-1 ,Qe6t.1TOpCKOCi 

38,QOn>KeHHOCTt.1 B COOTB8TCTBt.1t.1 C 

,QaHHblM CTaH,QapTOM. 

AyAHTOpCKHe npo4eAYPbl B OTHOWeHl.11.1 

KI110'feeoro eonpoca ayAHTa 

npoaHan1-1a1-1posan1-1 060CHOB8HHOCTb 

yYeTHOCi nont.1rnKt.1, 

PYKOBO,QCTBOM B 

06ec1..1eHeHt.1R 

aa,Qon>Ke H Hocrn; 

npt.1HRT0171 

OTHOW8Ht.1t.1 

,Qe6t.1TOPCK0171 

1-1ccne,Qosan1-1 crpyKTypy ,Qe6t.1TopcK0171 

aa,QOn>KeHHOCTt.1 no rnny KOHTpareHTOB t.1 

nposent.1 aHan1-1a soapacTH0171 CTPYKTYPbl 

,Qe6t.1TOpCK0171 3a,Qon>KeH HOCTt.1; 

npoaHan1-1a1-1posan1-1 1-1crnpt.110 noraweHt.1R 

t.1 cn1-1caHt.1R ,Qe6t.1TOPCK01713a,QOn>KeHHOCTt.1 

aa npownbre nept.10,Qb1; 

Ol.\8Ht.1flt.1 pacYeT O>Kt.1,QaeMblX Kpe,Qt.1THblX 

y6blTKOB Ha OCHOBe cj)aKTt.148CKt.1X 

t.1CTOpt.14eCKt.1X ,QaHHblX C 

COOTB8TCTBYIOL1.lt.1Mt.1 KOppeKTt.1pOBKaMt.1; 

Ol.\8Ht.1flt.1 nonHOTy t.1 KOppeKTHOCTb 

pacKpb1Tt.1fl B Q)t.1HaHCOB0171 OT48THOCTt.1. 

np1.1JHaH1.1e, OL-'eHKa, pacKpblTHe pelepeoe 1.1 ycnoeHblX o6siJaTeI1bCTB 

CM. npt.1MeYaHt.1e 21 K Q)t.1HaHCOB0171 OT48THOCTt.1. 

Knio'feeoH eonpoc ayAHTa 

np1-1aHaHt.1e, Ol.\eHKa, pacKpbrrne 

peaepsos t.1 YCJ108HblX Ofol3aTeJ1bCTB B 

OTHOWeHt.11-1 cy,Qe6HblX 

paa61-1pareJ1bCTB 1-1 npeTeHat.1171 

KOHTpareHTOB, 803Ht.1Ka10L1.1t.1X B XO,Qe 

OCHOBH0171 ,QeRTeJ1bHOCTt.1 06L1.1eCTBa, 

RBJ1ReTCR O,QHt.1M t.13 Hat.16onee 

aHaYt.1MblX sonpocos BBt.1AY 

Cyll.leCTBeHHOCTt.1 cyMM t.1CKOB t.1 

npereHat.1171 1-1 6onbworo o6beMa 

CY>K.QeHt.1Ci PYKOBOACTBa B OTHOWeHt.11-1 

AyAHTOpCKHe npo4eAYPbl B OTHOWeHHH 

KI110'feeoro eonpoca ayAHTa 

Mb1 BbmonHt.1J1t.1 cne,Qy10L1.1t.1e npo1..1e.Qypb1: 

npoaHan1-1a1-1posant.1 Ol.\eHKY pyKOBOACTBa 

B OTHOW8Ht.1t.1 sepORTHOCTt.1 TOro t.1flt.1 

t.1HOro peweHt.1R no TeKYl1.lt.1M cy,Qe6HblM 

paa61-1parenbCTBaM 1-1 npeTeH3t.1RM 

KOHTpareHTOB t.1 Ol.\eHt.1J1t.1, 6b1J1a nt.1 

OTpa>KeHa ,QaHHaR Ol.\eHKa B OTYeTHOCTt.1 

Ha,Qne)l{all.lt.1M o6paaoM; 

npoaHan1-1a1-1posan1-1 peweHt.1R, 

BblHeceHHble cy,Qe6Hb1Mt.1 t.1HCTaHL.\t.1RMt.1, 



nAO «THC 3Hepeo HU>KHUU HoaeopoiJ» 

AyoumopcKoe 3BKn/04eHue He3aeucuMbtX ayoumopoe 

CmpaHUL/B 4 

B03MO>KHOro vlCXOAa CYA86HblX 

pa36v1parenbCTB v1 yperynv1posaHv1R 

npereH3vllil. 

vi 01..1eHv1nv1 sepoRTHble vlCXOAbl T8KYLL.1vlX 

cyAe6HblX pa36v1parenbCTB v1 npereH3vllil 

KOHTpareHTOB Ha OCHOBe vlHqJOpMa1..1v1v1 0 

XOAe pa36v1parenbCTB, AOCTynHOLII B 

ny6nvlYHblX vlCTOYHvlKaX vi vl3YY8HvlR 

Marepv1anos cyAe6HblX Aen; 

01..1eHv1nv1 pacKpblTIIIR B cpv1HaHCOBOLII 

OTY8THOCTll1 B OTHOW8Hvlvl CYA86Hb1X 

pa36v1parenbCTB. 

OreeTCTBeHHOCTb PYKOBOACTBa H IlHLI, OTBeYalOLL.IHX 3a KOpnopaTHBHOe 

ynpae11eHHe, 3a q>HHaHCOBYIO OTYeTHOCTb 

PyKOBOACTBO Hecer OTB9TCTB8HHOCTb 3a noArOTOBKY vi AOCTOBepHoe npeACTasneHvle 

yKa3aHHOLII qJvlHaHCOBOLII OT'l8THOCTll1 B COOTBeTCTBvlvl C MCC!>O vi 3a CvlCTeMy BHyrpeHHero 

KOHTponR, KOTopy10 PYKOBOACTBO CYvlTaeT He06XOAvlMOLII AnR noAroTOBKvl qJvlHaHCOBOLII 

OTYSTHOCTIII, He COAep>KaLL.1ei71 CyLL.1eCTBeHHblX vlCKa>KeHvllil scneACTBvle H8A06pocosecTHblX 

ASLIICTBvllil v1nv1 owv160K. 

npv1 noAroTOBKe cpv1H8HCOBOLII OTYSTHOCTIII PYKOBOACTBO Hecer OTBeTCTBSHHOCTb 3a 

Ol..leHKY cnoco6HOCTll1 KoMnaHvlvl npOAOn>KaTb HenpepblBHO CBOIO AeRrenbHOCTb, 38 

pacKpblTvle B COOTBeTCTBYlOLL.lvlX cnyYaRX CBeASHvllil, OTHOCRI.J..lvlXCR K HenpepblBHOCTvt 

A8RTenbHOCTvl, vi 38 cocrasneHvle OTYSTHOCTl/1 Ha OCHOBe AOnyLL1eHvlR O HenpepblBHOCTvt 

AeRTenbHOCTIII, 38 vlCKnlOYeHvleM cnyyaee, KOrAa PYKOBOACTBO HaMepeeaeTCR 

nv1KBv1Av1poearb KoMnaHv110, npeKparnTb ee AeRrenbHOCTb v1nv1 KOrAa y Hero orcyrcrsyer 

KaKaR-nv160 v1HaR peanbHaR anbrepHarv1ea, KpoMe nv1KBvlAa1..1v1v1 v1nv1 npeKpaLL1eHv1R 

AeRTenbHOCTl/1. 

nv11..1a, OTB8Y8101.J..1vle 38 KOpnoparnBHOe ynpaeneHvle, Hecyr OTBeTCTBSHHOCTb 38 H8A30p 

3a noArOTOBKOLII cpv1H8HCOBOLII OTYeTHOCTIII KoMnaHvlvl. 

0TBeTCTBeHHOCTb ayAMTOPOB 3a ayAHT q>HHaHCOBOM OTYeTHOCTM 

Hawa 1..1enb COCTOvlT B nonyYeHvlvl pa3yMHOLII yeepeHHOCTIII 8 TOM, YTO qJvlHaHCOBaR 

OTYeTHOCTb He COAep>KvlT cyLL1eCTBeHHblX vlCKa>KeHvllil ecneACTBvle H8A06pocosecTHblX 

AeLIICTBvllil 1mv1 owv160K, vi B BblnYCKe 8YA111TOPCKOro 38Kn10YeHll1R, COAep>Kal.J..lero Hawe 

MH8Hll18. Pa3yMH8R ysepeHHOCTb npeACTaBnReT co6oi7t BblCOKYlO creneHb yeepeHHOCTIII, 

HO He RBnReTCR rapaHrnei7t Toro, YTO ayAvlT, npoBeAeHHbllil B COOTB8TCTBll1111 C 

Me)l(AyHapOAHblMll1 CT8HA8PTaMll1 ayAvlTa, scerAa BblRBnReT CY1.J..18CTBeHHble 111CKa>KeHvlR 

np111111x HanvlYll1111. ll1cKa>KeHll1R MOryT 6b1Tb pe3ynbT8TOM H8A06pocosecTHblX AeLIICTBvllil 1mv1 

ow11160K 111 CYvlTalOTCR CY1.J..18CTBeHHb1Mvl, ecnv1 MO>KHO o60CH088HHO npeAnOnO>Kll1Tb, YTO 8 

OTAenbHOCTIII 111n111 8 COBOKynHOCTIII OHvl MOryT nosnvlRTb Ha 3KOHOMll1Y8CKvle peweHvlR 

nonb30Barenei71, npv1Hv1MaeMbl8 Ha OCHOBe 3TOLII cp111HaHCOBOLII OTYeTHOCTl/1. 

B paMKax ayAvlTa, npOBOA111MOro B COOTB8TCTBvlll1 C Me)l(,QyHapOAHblMll1 CT8HAapraMll1 

ayA111Ta, Mbl np111MeHReM npocpecc1110HanbHoe Cy)l(AeH111e v1 coxpaHReM 

npocpecc1110HanbHb1111 cKenr1111..11113M Ha nporn>KeHv1v1 scero ayA111Ta. KpoMe roro, Mbl 

BbinonHReM cneAY10LL1ee: 

BblRBnAeM 111 OLl8Hll1B8eM p111CKvl CYLL.18CTB8HHOro 111CKa>KeHll1R (p111H8HCOBOLII OTYeTHOCTvt 

scneACT8111e HeA06pocosecTHblX A8111CTBll1111 v1nv1 ow11160K; pa3pa6aTblBaeM 111 npOBOA111M 



nAO ttTHC 3Hep20 HWl!HUU Hoa2opod» 

AydumopcKoe 3aKnlD4eHue HeJaeucuMbJX aydumopoe 

CmpaHu4a 5 

ayA1,1TopcK1,1e npoL1eAYPbl e oTeeT Ha am p1,1cK1,1; nony1.1aeM ayA1,1ropcK1,1e 

AOKa3aTenbCTBa, f!BnfHOll.1"18Cfl AOCTaTOYHblMl,1 1,1 HaAne>Kall.1"1Ml,1, YT06bl Cfly>t<"1Tb 

OCHOBaH"18M Aflfl Bbtpa>KeH"1fl Hawero MHeH"1fl. P"1CK He06Hapy>t<eH"1fl cyL11eCTBeHHOro 

"1CKa>KeH"1fl B pe3ynbTaTe H8A06pocoeecTHblX A811CTB"1'1 BblWe, YeM P"1CK 

He06Hapy>t<eH"1fl cyL11eCTBeHHOro 1,1CKa>KeH"1fl B pe3ynbTaTe OW"16K"1, TaK KaK 

HeAo6pocoeecTHbte Ae'1CTB"1fl MoryT BKiltOYaTb croeop, noAnor, yMb1wneHHb1'1 

nponycK, "1CKa>KeHHoe npeACTaeneH1,1e "1Hcj)opMal..l"1"1 1,1n1,1 Ae'1cTB"1fl e o6XOA C"1CTeMbl 

BHYTP8HHero KOHTpOnfl; 

nonyyaeM nOH"1MaH1,1e C"1CTeMbl BHYTPeHHero KOHTpOnfl, "1M810ll.1811 3HaYeH"1e Aflfl 

ayA"1Ta, C L1eflbl0 paapa60TKl,1 ayA"1TOPCK"1X npoL1eAYP, COOTB8TCTBYIOL1.1"1X 

o6CTOf!TeflbCTBaM, HO He C L1eflbl0 Bbtpa>KeH"1fl MHeH"1fl 06 acpcpeKT"1BHOCrn C"1CTeMbl 

BHYTP8HHero KOHTponf! KoMnaH�rn; 

OL1eH1,1eaeM HaAne>Kall.11,1'1 xapaKTep np1,1MeHReM0'1 y1.1eTH0'1 non"1T"1K"1 1,1 

o60CHOBaHHOCTb 6yxramepCK"1X 01..l8HOK 1,1 COOTB8TCTBY10L1.1ero pacKpblT"1fl 

"1Hcj)OpMal..l"1"1, noArOTOBneHHOro PYKOBOACTBOM; 

AenaeM BblBOA O npaeoMepHocrn np1,1MeHeH"1fl PYKOBOACTBOM AOnyL11eH"1fl 0 

Henpepb1BHOCT1,1 A8f!T8flbHOCT"1, a Ha OCHOBaHl,11,1 nonyYeHHblX ayA"1TOPCKl,1X 

AOKa3aTenbCTB - BblBOA O TOM, "1MeeTCfl n1,1 CYll.leCTBeHHafl HeonpeAeneHHOCTb B 

CBf131,1 C co6btrnf!Ml,1 1,1n1,1 ycnOBl,1f!M"1, B peaynbTaTe KOTOpblX MOfYT 803H"1KHYTb 

3HaY"1TeflbHble COMH8H"1fl B cnoco6HOCrn KoMnaHl,11,1 npOAOn>KaTb HenpepblBHO CBOIO 

A8f!T8flbHOCTb. Ecn1,1 Mbl np"1XOA"1M K BblBOAY O Han1,1y1,11,1 CYll.18CTBeHH0'1 

HeonpeAeneHHOCrn, Mbl AOfl>KHbl np1,1eneYb BH"1MaH"1e B HaweM ayA"1TOpCKOM 

3aKiltOYeH"1"1 K COOTBeTCTBYIOll.leMy pacKpblTl,1IO "1Hcj)OpMal..l"1"1 B cj)"1HaHCOBOl1 

OTY8THOCT1,1 1,1n1,1, ecn1,1 TaKOe pacKpblTl,18 "1Hcj)OpMal..l"1"1 f!Bflf!eTCfl HeHaAne>Kall.1"1M, 

MOA"1¢"1L1"1POBaTb Hawe MH8H"1e. Haw1,1 BblBOAbl OCHOBaHbl Ha ayA"1TOpCK"1X 

AOKa3aTenbCTBaX, nonyYeHHblX AO AaTbl Hawero ayA"1TOPCKOro 3aKI1t0YeH"1fl. 0AHaKO 

6YAYll.1"1e co6btrnfl 1,1n1,1 ycnoe1,1f! MOfYT np1,1eecrn K TOMY, YTO KoMnaH"1fl YTParnT 

cnoco6HOCTb npOAOfl>KaTb HenpepblBHO CBOIO Aef!TeflbHOCTb; 

np0BOA"1M OLjeHKY npeACTaBI1eH"1fl cj)"1HaHCOB0'1 OTYeTHOCTl,1 B l..l8flOM, ee CTPYKTYPbl 

1,1 COAep>KaH"1fl, BKI1t0Yaf! pacKpb1rne "1Hcj)opMaL11,11,1, a TaK>Ke roro, npeAcraenf!eT n1,1 

cj)"1HaHCOBaf! OTYeTHOCTb ne>Kall.1"18 B ee OCHOBe onepaL1"1"1 1,1 C06btrnfl TaK, YT06bl 

6btno o6ecneYeHo 1,1x AOCTOBepHoe npeAcraeneH"1e. 

Mbl OCYLl.18CTBnfleM "1Hcj)OpMal\"10HHOe B3a"1MOAe'1CTB"1e C fl"11..laM"1, OTBeYalOll.1"1Ml,1 aa 

KOpnoparnBHOe ynpaeneH"1e, AOBOAfl AO "1X CBeAeH"1fl, nOM"1MO npoYero, "1Hcj)OpMal..l"1IO 0 

aannaH1,1poeaHHOM o6beMe 1,1 cpoKax ayA"1Ta, a raK>Ke o cyL11eCTBeHHb1x aaMeYaH"1Rx no 

peaynbTaTaM ayA"1Ta, 8 TOM y1,1cne O 3HaY"1T8flbHblX H8,QOCTaTKax C"1CTeMbl BHYTPeHHero 

KOHTpOnfl, KOTOpbte Mbl Bblf!Bnf!eM 8 npoL1ecce ayA"1Ta. 

Mbt raK>Ke npeAOCTaBnfleM n1,1L1aM, OTBeYatOl.!.l"1M aa KopnoparneHoe ynpaeneH1,1e, 

3af!BfleH"1e O TOM, YTO Mbl co6nt0Aan1,1 Bee COOTBeTCTBYIOl.!.l"18 3T"1Y8CK"1e Tpe6oeaH"1fl B 

OTHOWeHl,11,1 He3aB"1C"1MOCT1,1 "1 "1Hcj)OpM1,1poean1,1 arnx fl"11..l 060 ecex B3a"1MOOTHOW8H"1f1X 1,1 

npOYl,1X eonpocax, KOTOpbte MO>KHO o60CHOBaHHO CY"1TaTb OKa3blBalOl.!.l"1Ml,1 Bfl"1f!H"1e Ha 

He3aB"1C"1MOCTb ayA"1TOPOB, a B He06XOA"1MblX cnyYaf!X - 0 COOTBeTCTBYIOl.!.l"1X Mepax 

npeAOCTOpO>KHOCTl,1. 



nAO «THC 3Hepeo HU)l(HUU HoaeopoiJu 

AyoumopCKOe 38Kfll048HUB H838BUCUMb/X ayoumopoe 

CmpaHUl.48 6 

via Tex sonpocos, KOTOpble Mbl AOBeJWI AO CB8A8HIIIH Illill.\, OTB848IOL1.\IIIX 38 Kopnop8TIIIBHOe 

ynp8sI1eH111e, Mbl onpeAenHeM aonpocb1, KOTOpbre 6b1I1111 H81116onee 3H84111Mb1Mlil AI1H 

8YA111Ta qJIIIH8HCOBOril OT48THOCTIII 38 T0KYL1.\lllril neplilOA Iii, CI18AOB8T8JlbHO, HBJlHIOTCH 

KJll048BblMIII sonpOC8Mlil 8YAIIIT8. Mbl OnlilCblB88M 3Tlil aonpOCbl B H8W8M 8YAIIITOPCKOM 

38KJll048Hlillil, KpOMe CI1Y488B, KOrA8 ny6Illil4HOe pacKpblTlile 111HqJOpM8L.\lillil 06 3TIIIX 

aonpOC8X 38npeL1.\8HO 38KOHOM 111Illil HOpM8TIIIBHblM 8KTOM 111Illil KOrA8 B Kp8ri1He P8AKIIIX 

CI1Y48HX Mbl nplilXOAIIIM K BblBOAY O TOM, 4TO 111HqJOpM8L.\IIIH O K8KOM-Il1i160 sonpoce He 

AOI1>KH8 6b1Tb C006L1.\8H8 B H8W8M 38KJll048Hlillil, T8K K8K MO>KHO o60CHOB8HHO 

npeAnOilO>KIIITb, 4TO OTPIIIL.\8T8IlbHbl8 nocneACTBIIIH C006Ll.18HIIIH TaKOril 111HcpOpM8L.\lillil 

npeBblCHT 06Ll.\8CT88HHO 3H84111MYIO nOI1b3Y OT ee C006L1.\0HIIIH. 

PyKOBOAIIIT8Ilb 38A8HIIIH, no pe3yI1bT8T8M KOTOporo BblnYL1.\8HO H8CTOHL1.\88 8YAIIITOpCKOe 

AKL.\IIIOHepHoe 06L1.\8CTBO «KnMr» 
MocKB8, POCCIIIH 

29 8npenH 2019 rOA8 



THC3HEPro 
~ N0 Ml'10,.,cJ!,) 

nAO «THC 3HEPro HH» 
(a 111b1CR11ax pocc11iic1<11x py6J1eti, ec;111 11e yKa3a110 1111oe) 

n y!iJJll'IIIOC UKIUIOIICJ)IIOC olimccTDO r11y1111n K0~111n1111il «TIIC J IIC(lnl» 

127006, Poccnllc•an <l,c.ncpaunn, r.MocKna. HaCTacb1111cKnll 11cp., .n.4, K. I 
Ten: +7 (495) 287-24-84, ,j,aKc: +7 (495) 287-24-84 .1106.3088 

OT'ICT O <1>n11a11c0BOM DOJIOiKCHHH no COCTOJIHHIO Ha 31 ,UCKa6pn 2018 ro.ua 

A !(Tl Ill 1,1 

BncoliopoT111,1c nKT11111,1 

Oc11011111,1c cpcn1.."Tna 

l-lcMaTCp lHUll,111,IC llKTIIBl,I 

.llo1irocpo11111,1c 111111e1.."T11111111 

.llo1irocpo•111 m1 nc6mupcKllll J1U1om1<c1111ocT1, 

OrJIOJl(Clllll,IC mumroDl,IC UKTIIBhl 

OliopOTlll,IC llKTllllh l 

3anac1,1 

KpaTKOCJlO'lllhlC IIIIBCCTIIUIIII 

JJ,c61rropCKllll JIUlOJl)l(CIIIIOCTI, no l ll!J!Ory na np1161,1m , 

)lc6mupcKall 3,UIOll)l(CIIIIOCTI, 110 IIPO'IIIM llaJ!OraM 

ToproBM II npo•mH nc611TO(lCKUII 31Ul0)1ll(CIIIIOl.'TI, 

}J,CIICll<l ll,IC C(lCllCTDU II IIX JKBIIBaJICllll,I 

IITOro AICTllllbl 

COliCl'BElllll,lii IUl'IIITAJI II Olin3ATEJlbCTIJA 
ColiCTllClllll,lii ICIIIIIITllJI 

YC'ntlllll,111 KIIIIIITaJI 

Co6l.'TllCllllhlC UKLUIII , lll,IKYllllCllllhlC y UKUIIOIICpon 

l'l.'3Cp1H,I II COCTUllC co6C'1'DCIIIIOl"O K!lllllTaJlll 

( (UKOIIJlClllll, 111 y61,ITOK 

lh"oro CDUCTIIClllll,lii KHIIIITHJI 

JJ,0J1rocp1111111,1c OUHJHTCJll,Cl'llll 

OrJIOll(CllllhlC llaJ!Ol'OllhlC 0611JaTCJ11,CT1la 

Top ro11n11 Kp C!lllTO(lCKM 3!Ul011)1(CIIIIOC11, 

1'p111·1mcp1111111.1c DUll]llTCJll,CTIIH 

Kpcmrn,1 11 Juliw,1 

ToproHUH II 11po111111 K(lCllllTOp CK!III 311.110J1ll(CIIIIOC11, 

PCJcp111,1 

KpCllllTOpCKUH 31Ul0Jl)l(CIIIIOC11, 110 llaJIOI)' na 11p1161,m1, 

KpC!UITOpCKUII 3!UIOll)l(CIIIIOC11, no npo•IIIM llaJJOrnM 

I !Toro OUHJHTCJl!,CTllll 

j.j IUHIITAJI II 

llpm1. 

5 

6 
7 

13 

6 

7 

7 
8 

9 

9 

13 
12 

II 

12 

21 

12 

31 IICKIIUPH 2018 

558 037 

2 678 

589 641 

2 344 780 

157 040 

3 652 176 

I 500 

606 312 

I 088 

433 

12 238 870 

764 17 

12 924 620 

16 576 796 

59 197 

(2 92 1) 

(2 302 492) 

(2 246 216) 

1384430 

I 384 430 

5 196 093 

11217371 

769 803 
136 930 
118 385 

17 438 582 

18823012 

16 576 796 

31 llCKllfipH 2017* 
n cpcc 111m111 o 

536 163 

I I 
224 064 

86 216 

846 454 

7 126 

I 124 257 

190 626 

818 

10 672 023 

141 000 

12 135 850 

12 982 304 

59 197 

(3 819) 

(3 036 854) 

(2 981 476) 

3 230 823 

3 230 823 

4 560 000 

7 IOI 466 
921 496 

I 333 
148 662 

12 732 957 

15 963 780 

12 982 304 

I Hl1811pH2017 
llcpcc•nrrnno 

419 299 

10 

576 282 

995 591 

7 523 

994 014 

344 

I 902 

8 627 359 

352 490 

9 983 632 

to 979 223 

59 197 

(2 792) 

(2 117 020) 

(2 060 615) 

49 845 

49 845 

3 498 000 

9 104 024 

306 775 
24 964 
56 230 

12 989 993 

13 039 838 

IO 979 223 

*Ko1,1 1m111111 1m11rurn npHMc11c1111c MCcJJO (IfRS) 15 H MCct>O (IFRS) 9 c I 111map11 2018 ro.11a. B coorncTCTBHII c B1,16p a11111,1MH 

MCTO.IIUMH ncpcxo.11a cpaum1Tcm,11a11 H11tJ1opM!lUHll IIC ncpcc•JHTl,IU!lCTCll (CM. npHMC'l!IIIIIC 3). 

no,m:mTCJIII OT'ICTU O 1!11111a11COIJOM nonmKCIIIIII CJIC.IIYCT pacc~mrpHllUTJ, B COBOKYnl!OCTII C npHMC1lnllHllMII 11a crpmmuax 

13-57. KOTOp blC llBJllllOTCll IIC011,CMJICMOl,i 'l!ICTl,10 .11mmoli 1J11ma11conoii OT'ICTIIOCTH. 
9 



THC3HEP,O 
:pyrv1CI ff0M'10HUIJ 

nyGm1•111oc ni<1111011cp11oc 06111ccTno r11ymm i<o•mnnnii ,cTI IC wc11ro» 
127006, PoccnllcKaR <llcncpaun•, r.MocKna, HnCTilcbnncKnli ncp., n.4, K. I 
Ten: +7 (495) 287-24-84, ,j,aKc: +7 (495) 287-24-84 noG.3088 

nAO «THC 3HEPro HH» 
(a lllblCJ/ 1/aX pocc111iCKIIX py611e1i, eCJII/ /le )'KQ3GIIO l/1/0e) 

0TqCT O np1t6bIJ1H HJIH y6LITKC H npoqcM COBOKYnIIOM ,ll.OXO,ll.C Ja ro,ll., JaKonqunmuucn 

31 ,ll.C1rn6pn 2018 ro,ll.a 

nponama Jnc1rrpo:mcpnm (MOUUIOL"l'H) pOJIIH'llll,IM noTpc6HTCIIIIM II 
npo•rn11 B1,1py11Ka 

((o~mc11cau1rn n0Tcp1, JIICKTpOJIICpnm CCTClll,IMH KOMnallllllMH 

Oncpau11011111,1c pacxo.zu,1 

Bocc-ra1101mc1111c/(y61,1TOK) OT 06ccuc11c111rn II OTIIOWCIIHII Topro11oii H 
npo11cli J.IC6HTopcKoU JrutO!llKCIIIIOCTH 

npo•mc J.IOXOJ.11,l 

npo•mc paCXOJlhl 

Oncpnu110111rn11 np116b1J1b/(y6b1ToK) 

<lh11m11cou1,1c noxom,1 

<t>111m11co111,1c pacxom,1 

lfHCTblC <Ji1111n11coeblC pncXOllbl 

np1161,1n1, (y61,1ToK) llO 11anoroo6nomc111111 

H anor 11a np1161,1m, 

np116blJlb (y6blTOK) JR roll 

npo•mii COBOKYrtllblli llOXOll 

Cmmm,11, K111110p1,1e 11e Mozym fib11111, a11oc;1e1>cma1111 
JJl!K.IUICCll(/llll(llp<J6llllbl 6 COCI/U/6 IIJJllfibtJIII I/JIii yfit,I/IIK(I 

1'11111cc-rHUHH II J.IOJICULIC HIIC'rpyMCIIThl, ouc111111ac~11.1c no 
cnpa11ci 1mmoii CTOIIMOCTH 11cpcJ npo•mn COUOKyn111,11,i J.IOXOJl 

HiUJor 11a npu61,1m, u 0T11omc111m npo•1cro cou0Kyn11oro noxona 

0611111ii con0Kym1b1ii llOXOll Ja roll 

14 

7 

15 

16 

17 

18 

13 

foll, 

JRKO ll 1111BWlliiCH 

31 llCKa6pH 

2018 

39 742 824 

5 372 752 

(44 260 899) 

336 399 

1 929 289 

(609 214) 

2 511 151 

143 418 

( 1 529 858) 

(I 386 440) 

l 124 711 

(282 106) 

842 605 

(3 651) 

730 

839 684 

foll, 

JRKOH1111BWlliiCH 

31 llCKa6p!1 

2017"' 

37838314 

5 126 953 
(42 804 558) 

(39 524) 

258 326 

(956 274) 

(576 763) 

203 144 
(689 188) 

(486 044) 

(I 062 807) 

143 726 

(919 081) 

(919 081) 

OK) 11a aKUHIO (B OCCHiiCKHX •6m1x) 10 169,12 (234,58) 

oro .zrnpeKTopa nAO rK «THC 311epro» -
if11lllooiffiti~ !tmITT10p nAO «THC 3Hepro HH » 

*l<0Mna11111111a•mim np11Mc11c1111c M C<t>O (lPRS) 15 11 MC<t>O (lrRS) 9 cl 111map11 2018 rona. B cooT1JL"l'L1Bm1 c 111,16pa11111,1MH 
MCTOJUIMH nepexona cpallllHTCJll,IIUII mHl>opMaUIUI IIC ncpcc1111T1,IBUCTCII (CM. npHMC11UIIHC 3). 

noK,1JaTcn11 OT'ICTU O np1161,inH IIJIII y61.1TKC II npo11CM COUOKYnJIOM JlOXOJlC cncnycr paccMaTp~tuUTI, u COBOKYnJIOC'rll C 
np11MC11UIIIIIIMII 11a CTpmmuax 13-57, KOTop1,1c IIUJll!IOTCII IICOTLCMnc~10U 'IUC'l'l,10 na1111oii 1jm11a11couofi OT'IL"fllOCTH. 10 



THC3HEPro --
nAO «THC 3HEPrO HH» 
(B mblCR'lm: pocciutcKlL'C py6J1eii, eCJ111 He YKG3aHo I/Hoe) 

CTy6m 1•111oe a1<u11011ep11oe oihueCTBo rpynna 1<0>111a1111ii «THC ~11epro» 
127006, Pocc11iick11J1 <l>eJ1epau11~. r.Mock-sa, Hacracb1111ck11ii nep., Jl.4, K. I 
Ten: +7 (495) 287-2-1-8.J, <j>aKc: +7 (-195) 287-24-8-1 J106.3088 

OT'ICT 06 HJMCHCHHHX e co6CTBCHHOM KaDHTaJie 3a fOJJ., JaKoffqHBWHHCH 31 JJ.CKa6pH 2018 roJJ,a 

Ocrarni. na 1 nnoapn 2017 rona• (nepec•11rra110) 

OGiunli COBOh]'._IIHblli /IOX0/1 Ja ron 

Y6bnuK Ja ron 
Oncpamrn c coGcreemmi.a~m. 0Tpa;i;e11HL1e 11enocpe11creeHHO o coc-mee i.an11Tana 

BblK)'ll co6CTBCIUlblX aKlUlll 

npo'lee 
JlHBII/ICIIJlbl 

OcraToi. Ha 31 JlCKa6pR 2017 ron a• (IlepeC'IHTUIIO) 

Ocrarni. Ha 1 RHeapn 2018 rona• (Ilepec•11rra110) 

Koppe1,mpoeKa Ha nary nepeo11aqan1,11oro npuMc11e11Hll MCc!JO (IFRS) 9 

(Ja Bbl'lt:T()~~H_aJlOra} 

nepec'11rra1111b11i ocrarni. 11a 1 n11oapn 2018 rona 

a;i;e111tblC IICllOCPCJlCTBCIIIIO B cocraoe h'llUHTa.na 

-- . ,... 

Ilf!HM. 

9 

9 

Y crao111,11i 
i.annTan 

59197 

59 197 

59 197 

59197 

59197 

C0Gcroc11111,1c ai.mm, 
Bblh")'IIJICllllblC 
y ai.u11011epoo 

(2 792) 

(1 027) 

(1 027) 

(3 819) 

(3819) 

(3 819) 

3819 

3 819 

3aMecrnTenb reHepanbHoro .rmpeKTopa HAO r K «THC 3Hepro» - ynpaemnournii .ru1peKrnp CTAO «THC 3Hepro HH » 
«26» anpem1 20 19 ro.ua 

IIToro 
co6CTBCllllblii 

PCJCf!Bbl Hai.on.r1c11111,11i yGi.rroi. i.a IIIITaJJ 

(2 11 7 020) (2 060 615) 

(919081) (919 081) 

(919 081) (919 081) 
(753) (I 780) 

(1 027) 
185 185 

(938) (938) 

(3 036 854) (2 981476) 

(3 036 854) (2 981476) 

(108243) (108 243) 

(3 145 097) (3 089 719) 

(2 921) 842 605 839 684 

842 605 842 605 
~ 

(2 92 1) (2 92 1) 

3819 

3819 

(2 921) (2 302 492) (2 246 216) 

*Ko~maHHll 11a'1ana npn~1c11c11nc MCcl>O (IFRS) 15 11 MC<l>O ( IFRS) 9 c I R11eapll 2018 rona. B COOTBCTCTBHII c eu6prurnblMH MCTOlla\111 nepexoDa cpaemrrenbHJIJI 11mpopMamu111e nepec•11ITb1BaeTCll (cM. CTp11Me'la1111c 3). 

no,m:mTenH OT'leTa 06 HJMCHCHHllX B co6crnem10M KanHTane cnenyeT paCCMUTJ)HBUTb B coeoeynHOCTH C npHMC'IUHHJIMH Ha CTpamiuax 13-5 7, KOTOpble llBJllll<ITCll HCOTbCMJlCMOH 'IUCTblO llUHHOH 

l~HHUHCOBOtt OT'ICTHOCTH. 
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THC3HEPro 
Cl:J)'1l10#0~0 

nAO «THC 3HEPf0 HH» 
(a lllblCR•1ax pocc1111cK11x py611e11, eCJ11111e yKa3a110 1111oe) 

nyun11•111oe RKIIIIOIIC(lllOC OUIIICCTBO r11y1111n KOMll&llllii «TIIC ~11e11ro» 

127006, PoccniicKn• <l>c11cpnu1rn, r.MocKnn, llaCTacL1111cK11ii ncp., 11.4, K, I 
Ten: +7 (495) 287-24-84, ,j,n•c: +7 (495) 287-24-84 1106.3088 

0PICT O ABHiKCIIHH ACIICiKHbIX cpCACTB 33 ro.r., 33KOIJ11HBWHHCH 31 ACKa6pH 2018 roAa 

foll, JRKOll1111BWH1icst 

31 llCKafipst 

npnM. 2018 roun 

0111!/Ull(IWIIIUlR Ol!Jlllll!Jlb/lOClll/1 

rioc-ry1rncm111 OT npo.um1rn J JICK'rpo:)l(cprmt (~rom11ocr11), 

npo•rcii l!l,1py 111<11 11 1<0Mnc11cau1111 110Tcp1, (6cJ HAC) 
rioc-ry1rnc1111J1 OT apc11.11111,1x mrnTC)l(Cf.l (6cJ HAC) 
rioc-ry 1rncmtll urrpa1j11,1, nc1111 

HAC u coc-rauc n n aTC)l(CH no1<ynaTc11cii 

fl n aTC)l(H llOCTalllllltKUM Ja Cblpbc, MUTCpllMbl, pa60Tbl, ycn yrH 

(6cJ l·IAC) 
n naTC)l(l·I u Cllll3H C OllilaTOf.l TPY.UU pa60TIIIIKOll 

HAC, omrn•1c11111,1U nocra111m1KaM 

HAC, yrum•1c11111,1U B 610.Ll)l(CT 

ric1111, unpa1j11,1, rocnournmrn 

6 1mroT1mp11-rcm,11ocr1, 11 npo•mc llJIUTC)l(H 

noTOK llCIIClKllblX CpCJlCTB HCTIOJll,JOBRIUlblli B 

oncp11u110111101i JlCSlTCJll,IIOCTII JlO ynJJllTl,I npoUCIITOB II llllJlOrll 

1111 n1m61,1n1, 

flpOUCIITl,I y n1m•1c11111,1c 

Manor 11a np1161,1111, ynna•1c11111,1ii 

LIIICTl,111 noTOK JlCIIClKllblX cpCJlCTB, 11Cll0Jll,J0Blllllll,lij B 

oncpnuuomrnli l1CstTCJ11,1rncT11 

H11aecm111111011111m oen111/!J1b1111c111b 

rip1106pCTCIIHC OCIIOllll l,IX cpc.UL"fll 

flpouc1m,1 nony•1c11111,1c 

norn111c1111c :iaiiMou 111,1na11111,1x 

n ora111c1111c np1106pCTCIIIIOH C llHCKOIITOM nc61no p CKOH 

3!U(OJDKCIII IOCTII 

n oc-ry1rnc111rn OT pcaJIHJUUIIH OCIIOUlll,IX cpCJlCTll 

flpCJlOCTUllJICIIHC 3UHMOII 

'-IIICTblli llOTOK JlCIIClKHl,IX CpCllCTB OT 

IIIIBCCTIIUIIOHIIOli llCSlTCJll,IIOCTII 

'1>1111m1coalln oen111/!J1b11oc1111, 
flp1111nc11c1111c KpC.!IIITOll H JaiiMOII 

riorau1c1111c KpC.UHTOll H JaiiMOll 

flocryrrncmtc no .uorouopy 1j1aK'ropm1ra 

J].1-11111.uc11.ui.1 yrnm•1c1111 1,1c 

B1,1Kyn co6CTUCIIIIl,IX UKUltii 

'-IIICTl,III nOTOK JlCIIC · 111,1x cpCJlCTB OT ~)llllllllCOBOli 

JlCSlTCJlbllOCTII 

IIX JKBIIBRJlCHTl,I HR IIR 11RJ10 roun 

IIX JKB11B8J1CHTl,I 118 KOIICU ro)ln 

' 
Horo .u11peKTopa nAO fl( «THC :mepro» -
op nAO «THC 3Hepro HH» 

7 

9 

8 
8 

38 690 574 
14 161 

304 405 
6 917 188 

(37 555 633) 
(756 096) 

(6 756 088) 
(302 850) 
(598 153) 
(146503) 

(188 995) 
( I 271 258) 

(1460253) 

( 187 808) 
93 011 

182 700 

I 837 
15 203 

104 943 

321 16500 
(3 1417 000) 

I 087 824 
(496 597) 

1 290 727 

64 583 

141 000 

76 417 

fou, JRKOll'IIIBWlllicst 

31 ucKn6pst 

2017 roun* 

37 269 522 
9 837 

229 465 
6 711 899 

(37 322 237) 
(770 830) 

(671222 1) 
( 155 750) 
(2 16 706) 

(85 934) 

(1 042 955) 
(813 183) 
(205 497) 

(2 061 635) 

(66 344) 
53 949 

206 487 

55 081 

(60 000) 

189 173 

20 597 000 
( 19 535 000) 

600 000 
(I) 

( I 027) 

1660972 

211 490 

352 490 

141 000 

*Ko~rna111111 1m•1rurn np11Mc11c1111c MC<llO (IFRS) 15 11 MC<l>O (IFRS) 9 c I llrmapll 2018 ro.ua. B coornCTCTHHH c u1,16pai111i.1M11 

MCTOJlUMH ncpCXOJla cpalllmTCJll,llall HIHl>opMaUHll IIC ncpcc11HTblllUCTCll (CM. flpHMC'UIIIIIC 3). 

floKaJUTCJIII OT'ICTa O llBll)KCIIHH llCIIC)l(lll,lX cpCAC'rB c ncnycr pacc~t!ITpHBUTI, Il CO!lOKYnllOCTH C npllMC'UlllllllMH 11 a crparmuax 

13-57, ICOTop1,1c llllJllllOTCll IICO'l1,CMJICMOil 11UL"fl,10 .ua1111oll cjama11couoU OT'ICTIIOCTII. 
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nyuJlll ' IIIOC llKIIIIOIICllllOC o6mccroo r11ynnn KOMnnn11ii .. Tl IC 311Cpron 

127006, PoccnilcKaR <llcncpau11R, r.MocKoa, HnCTnc1,1111cK11il ncp., n.4, K. I 
Ten: +7 (495) 287-24-84, <lmKc: +7 (495) 287-24-84 no6.3088 

nAO «THC 3HEPro HH» 
np11Me1mmrn K <jJHl-laHCOBOH OT'leTHOCTH nonroTOBJleHHOH B COOTBeTCTBl-111 C Me»<.nyuapO.!lHblMH CTaH.napTaMH 
1J11rnaHC0BOl1 OT11eTHOCTH Ja ron, JaKOH11HBWHHCll 31 neKa6pll 2018 rona 
((J lllb/CJIIIQX poccmiCKIIX py6J1e1i, eCJ/111/e J IW3al/O 11110e) 

I. Olilll,MI HH<I>OPMAU,JUI 

I. I. 06UlCCTBO II cro OCIIOBIUUI llCSITCJlbHOCTb 

ny611wrnoe aKU110Hep1me o6mecrno «THC :mepro HmKHHH Hoeropo.n», co1<pame1rnoe 1-m11Me1mna1rne 
nAO «THC :rnepro HI-I» (nanee 06mecrno), panee OAO «HmKeropo.ncKmt c6b1T0Ball KOMnaHHll», 6b1110 
o6paJoeaHo I anpenll 2005 rona a xone peopra1-11naum1 OAO «HmKHOB3Hepro» e paMKax pe<J1opMnpoaamrn 
PAO «E3C Poccmrn. 

06mecrno JaperncTPHponano no anpecy: 603950, Pocc11i1cKall cI>e.nepaUHll, r. H11>1rn11i1 Honropon, y11. 6eKeroea, 
n. 38. 

06mecrno He HMeeT KaKHX-111-160 .no11ep1rnx, JaBHCHMblX IIJIM COBMecn10 KOHTPOIIHpyeMblX KOMnaHI-IH. 

Kone•rnoi1 KOHTPOJ111py1omei1 cropoHoi1 06mecrna llBJlllJICll ApmaHoe )J,MHTPlltt AneKcaH.npoa11•1 .no 111011H 2017 rona. 
B l·IIOJle 2017 ro.na rm,ep E. Jl. np1106pe11 25% aKUHH nAO rK «THC )Hepro» H 1-m•111Hal1 C YKaJaHHOH .naTbl Ap»<aHOB 
)J,.A. 6011ee He llBJllleTCll KOHe•mofi KOHTPOJ11!py1omefi CTOpOHOfi 06mecrna H 06mecTB0 He HMeeT KOHe•111oi1 
KOIITPOJ1Hpy1omei1 CTOpOHbl. 

KoHTPOmtpy1om11M aKu11011epoM (MaTepm1cKoi1 1<0Mnam1ei1) 06mecrna llBJ1lleTcll nAO rK «THC :mepro». 

OcHOBHblMH 011naM11 .neHre11b1-1ocr11 nAO «THC 3Hepro HI-I» llBJ1ll10Tcll noKYnKa 311eK-rpw1ecKoi1 31-1eprn11 Ha onroaoM 
pblHKe 11 npo.nama 311eK-rp03Hepnm norpe611re11l!M (1op11.n11•1ecKHM 1111uaM H naceneHmo) Ha repp11rop1111 
H11»<eroponcKoH 0611acr11. Ha yKaJaHHOH repp11rop1-111 np11cyTcrn1rn 06mecrny np11caoen craryc rapaHTHpy1omero 
nocTaBUlHKa 3JleKTP03HeprnH, •no a11e•1er Ja co6oi1 06HJam1ocTb no 06ecne•1e1-11110 11a.ne>1rnoro 3Heproc1-1a6)1(emrn 
norpe611Te11ei1. 

06mecrno npencTaB11l!eT co6oi1 emrnb1fi onepau1101-1Hb1i1 cerMeHT. Bee mrrHBbl 06mecrna naxo.nllTCll Ha 
repp11rop1m Pocc11ikKott ct>e.nepamm. 06mecrnoM a 2018 ro.ny 6b111a pean11J0BaHa 3JleK-rp03HCprHll o.nHoMy 
1op11.nw1ecK0My 1111uy Ha cyMMY 5 671 451 TblC. py6., 11ro cocraa11HeT 11 % Bb1py11K11 OT nponm1rn 311eK-rp03Hepnm 
(MOUlHOCTII) p03HHlJHblM noTpe611TeJ1l!M Ii npo11efi BblPYtJKH (B 2017 rony: Ha cyMMY 4 051 515 TblC. py6., 11TO 
cocraa11J1eT 11 % Bb1py11KH OT npo.nm1m 311eKrpo3Hepnm (MOlllHOCTH) po3Hl1'1HblM noTPe611re11llM H npo•1efi 
Bb1py11KH). 

AKUIIH nAO «THC 3Hepro HH» o6pamaioTCll Ha 6Hp>Ke nAO «MOCKOBCKall 6Hp)!<a». 

1.2. y CJ10BIISI acne mm JlCSITCJlbllOCTII B Pocc,111 

06mecrno ocymecrn11HeT caom .neHre11b11ocrb a Pocc11ficKott ct>et1.epaum1. CoorneTcTBeHHo, Ha 61m1ec 06wecrna 
OKaJblBa!OT BJlllllHHC )KOHOMHKa H 1J11rnancoeb1e pb!HKH PocCHHCKOH cl>eti.epamm, KOTOpblM npHCYlllH HeKOTOpble 
CBOHCTBa pa3BHBalOUlerocl! pbll-!Ka. npaBOBall, HaJtOroBall Ii ati.MIHIHCrpanmHall CHCTeMbl npO.!lOJl)l(a!OT 
pa3BHBaTbCll, o.nHaKO conpll)!<eHbl C p!ICKOM neo.nHOJl-la'IHOCTH TOJIKOBa!IHll HX rpe6oaa1rnfi, KOTOpb!C K TOMY me 
nonaep)!(eHbl lJaCTblM HJMeHeHHllM, •no, BKyne C .npyrnMH 1op11n11•1eCKHMH H q>HCKaJtbHblMH nperpanaMH, cOJnaeT 
AOnOJIHHTeJlbl-lble npo611eMb[ Ml! npennpHllTHH, ae.nylllHX 6HJHec B PocCHHCKOH cl>et1.epau1m. 

Ha•1111-1all c 2014 rona, Coet1.11ne1-11-1b1e WTaTbl AMepHKH, Enponei1cKHfi CotoJ H neK0Topb1e ti.pyrne crpm·tbl 
BB0.!l11Jll1 H nocTene1rno ymecTO'laJIH 3KOHOMH'ICCKHe caHKUHH B OTHOWeHHH pH.a.a poCCHHCKHX rpmKnan H 
!OpHAll'leCKHX JIHU. Baene~!He caHKUHH OOBJICKJIO Ja co6oi1 yaeJ111'!e1me 3KOHOMH'ICCKOH 1-1eonpene11eHHOCTH, B TOM 
•111c11e 6011bwy10 0011aTHJ1bHOCTb na pblHKax Kamnana, nati.e~me Kypca pocc11ficKoro py611ll, coKpawe~me o6beMa 
mlOCTPal·IHblX II BHYTPeHIIHX npllMblX HHBCCTHUHi1, a TaK)Ke cymecrne1-11me CHHmem1e nocrynHOCTH HCTO'IHHKOB 
t).OJlroeoro <)>111-mnc11p0BaH1rn. 8 lfaCTHOCTH, HeKOTOpb!C pOCCIIHCKHe KOMnaHHH MOryT HCnblTblBaTb CJIO)l(HOCTH npH 
no11y11em111 nocryna K Me»<nynapommMy <)10Ht).0BOMY pb!HKY II pb1HKY JaCMHOro Kamnana, 'ITO MomeT npHBCCTH K 
YCHJICHl-110 IIX JaBHCHMOCTH OT rocy.napcrne1rnoi1 nonnepmKH. OueHHTb noc11et1.CTBHll naeneHHblX H B03MO)f(Hb1X 
.nono111-111TeJ1bHblX caHKUHi1 a t1.011rocpo1rnoi1 nepcneKTHBe npencTaBJ1lleTcll JaTPynimTeJlbHblM. 

npencraa11e1nmll <)11rnaHCOBall OT11eTHOCTb OTPa)l(aeT T011KY 3peHHll PYKOBO.[lCTBa Ha TO, l<aKOC BJIHllHHe OKU3b1Ba!OT 
yc110BHll neti.eHllll 61131-1eca a Pocc11i1cKoi1 ct>enepau1111 Ha .nel!TeJlbHOCTb H qmuaucoaoe no11o>Ke1-111e 06mecrna. 
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nAO «THC 3HEPro HH» 

rly6;111•11,oc nK11111111c1111oc o6mccnw fpy1111n Ko•111n1111ii o<TI IC 311c11ro» 
127006, PoccnllcKa• <!Jc11cpau11•, r .MocKea, l-lacrac~1111cK111i 11ep., 11.4, K. I 
Ten: +7 (495) 287-24-84, cjiaKc: +7 (495) 287-24-841106.3088 

npuMe11amrn K cl>HHUHCOBOH OT'len1ocrn no.nrorneneHHOH 8 COOTBeTCTBHH C Me)l(.!lyHapo.nHblMH CTilH.!lapTaMH 
1jn1Ha1-1coeoi1 OT'leTHOCTH Ja ro.n, JaKOll'IHBWHHCH 31 .neKa6pH 2018 ro.na 
(a lllb/CJ1 1iax pocc111icK11.1.: py611e1i, ecm, 11e yKa3a110 1111oe) 

<IJaKTll'leCKOe emrn1me 6y.11ym11x ycnoe11n XOJHHCTBeHHOH .neHTenbHOCTH MO,KeT OTnH'laTbCH OT oueHOK 
pyKoeo.ncrna. 

1.3. HcnpcpblBIIOCTb .!lCHTCJJbllOCTII 

no HTOfaM 2018 ro.na paJMep 'IHCTOro noTOKa .neHe)KHblX cpe.ncTB, HcnonbJOBUHHblX e onepaUHOHHOH 
.neHTenbHOCTH, COCTaBHn I 460 253 TblC. py6neH (2017: 2 061 635 TblC. py6nei1), 1<p0Me TOfO Ha 31 .neKa6pH 2018 
ro.na 06mecTBO HMeeT OTPHUaTenbl-lble 'IHCTble Ul<THBbl e paJMepe 2 246 216 TblC. py6nei1. Ha 31 .11e1<a6pH 2018 
ro.na KpaTKocpo1111b1e ofonaTenbcTBa 06mecrna npeeb1wan11 ero 06opornb1e al<THBbl Ha 4 513 962 TblC. py6. (Ha 
31 .neKa6pH 2017 ro.na: 597 I 07 TblC. py6.). CneurnpHKOH .neHTenbHOCTH 06mecrna HBnHeTCH 1-1anwme Kaccoeoro 
pa3pbrna, CBHJUHHOfO C 1-1eo6X0.!1HMOCTblO ceoeepeMeHHOH orutaTbl, np1106peTeHHOH Ha onTOBOM pbll-lKe 3neKTPo::rnepntH 
11 ycnyr no nepe.na11e np11 11e1n6e)l<HbIX Ja.nep,KKax onnaTbI, nocrynmomei1 OT noTPe6HTenei1 3neKTPOJHeprn11. 

3Ta npo6neMa pewaeTCH Kai< Ha ypoeHe OTPUCnH, nocpe.ncTBOM Hapa60TKH npal<THKH npHMeHemrn JUKOHOB, 
HanpaeneHHblX Ha yKpenneHHe nnaTe)l(HOfi .111-1cu11nn111-1b1 noTPe611Tenefi 3HepreT1111ecKHX pecypcoe, TaK 11 e paMKax 
06mecrna nyTeM BHe.npemrn coepeMeHHblX MT-pewe1rnfi 11 KOMnneKca Mep no CTHMyn11poeaH1110 ceoeepeMeHHOH 
onnaTbl Ja.11om1<eHHOCTH nOTPe611TenHMII. 

nepexo.n c I monH 2018 ro.na Ha 3TanOH1me rnp11cJnioe perym1poeam1e rapm1T11py1omero nocrnemHKa no3eom111 
06mecrny yeenw11rrb paJMep HBB (Heo6xo.1111MaH eanoeaH BblPY'IKa - JK01-10Mw1ec1<11 06oc11oeaHHblH o6beM 
1JnrnaHCOBblX cpe.ncTB, He06X0.!1HMblX opraHHJaUIUI .nnH ocymecrnneHHH peryn11pyeMOH .neHTenbHOCTH B Te11eH11e 
pac11eT1-1oro nep110.11a perym1poeaHHH, nanee H BB) 2018 rona no cpae1-1em110c2017 ronoM Ha 14,3 %. 

C 1-1a11ana 2019 ro.na nAO rK «THC 31-1epro» ee.nyTcH neperoeopb1 c nAO «Poccern» o JaKmo11eHHH cornawe1-1HH 
o pecTPyKryp11Jau1111 KpemrropcKoi1 Janon)l<eH1-1ocrn 06mecrna e paJMepe 6 115 906 TblC. py6. 1-1a 5-10 neT. 
AHanorn,1Hoe cornawe1-111e 6b1no nonn11caHo e HOH6pe 2017 ro.na. no oue1-ll(e 06mecrna JaKmo11e1me TaKoro 
cornawemrn HBnHeTcH eb1co1<oeepoHTl·lblM, nocKonbKY 06mecTeo enaneeT cymecrneHHOH .nonei-1 pblHKa c6b1Ta 
3ne1<Tp03Heprn 1-1 11 HBnHeTcH 1-mne)1<!-lblM napTHepoM. ,!J,ocnrnceHHe .11oroe~pem-1ocTH e 3TOM eonpoce HBmteTCH 
BJUHMOBblroll.HblM, noCKOnbKY np11een.eT K yperyn11poemrn10 paJ1-10rnaCHH H nOBbIWeHHIO ceoeepeMeHHOCTH 
BJUHMOpac11eTOB. 

nAO rK «THC 31-1epro» ocymecrnnHeT ynpaene~me 11 KOHTPOnb Ja non.nep,KaHHeM nHKBHilHblX cpe.ncrn 
06mecrna Ha .nocTaTO'IHOM ypoe1-1e 11, e cny•iae 1-1eo6xon.HMOCTH, oKa,KeT con.ei1crn11e e np1mne,1e1m11 
.nonomrnTenbHblX cpen.crn KaK 1-1a BHewHeM pb11-1Ke, TaK 11 HJ .npyrnx KOMnaHHH rpynnb1 nAO rK «THC 31-1epro». 

,!J,aHHaH 1J1H1-taHCOBUH OT'leTHOCTb He con.ep)Klff KUKIIX-n1160 KOppel<THpOBOK, KOTOpble nOTPe6oeanHCb 6bl, ecnH 6bl 
06mecrno 6bino He e cocTOHHHH npon.omKaTb cemo .neHTenbHOCTb e Ka11ecrne 1-1enpepb1BHO n.eficrny1omero 
61nHeca, TaK KUK PYKOBO.!lCTBO 06mecTBO C11HTaeT, 'ITO He cymecrnyeT cymecTBeHHOH 1-1eonpen.eneH1-IOCTH B 
B03M0)1(H0CTH 06mecrna norawaTb CBOH KpaTKOCPO'IHble o6H3aTenbCTBa 8 o603pl-lMOM 6yn.ymeM, a TaK)l(e 
cymecrne,rno yny11WHTb CBOH 1jJHI-IUHCOBble peJynbTaTbl. 

1.4. KoppcKTllpOBKa BXO.!lHU-lllX .!1allllblX 

06mecTBOM BbIHBneHa OWH6Ka B oueHKe eepOHTI-IOCTH noraweHHH .!lOl-la'IHCneHHH, Ha1111cneHHblX HanoroBblMH 
opra1-mM1-1 e peJynbTaTe Hanoroeb1x npoeepoK Ja 2011-2013 ro.na (cM. Tal()Ke np11Me11a1-111e 21 ). ,l].oHa'lllCnemrn 
1-1anoroe 11 caHKUim 1-1anoroeb1x opraHoe 6btnH npmnee.11e1-1b1 e oT1-1oweHHH Hanoroo6nmKeHHH onepam1i1 no 
.noroeopaM ynpaeneHHH. B 2016 ro.ny 6bina npHJHaHa .11e611TopcKaH Janon,KeHHOCTb no ynna,1eHHblM WTPacpaM H 

nem1. 0)1m.nanocb eoJMeme1rne 3TOH Ja.non)lceHHOCTH 1-1anoroBblMH opraHaMH no peJynbTaTaM cy.ne6HblX 
paJ611paTenbcTB. B 2018 ro.ny JaeepweHbl cy.11e6Hb1e paJ611paTenbcTBa e nonbJY 11anoroeb1x opraHoe. 06mecrno 
CKoppel<THpoeano .11am1y10 OWH6Ky nyTeM 1coppe1<THpOBKII canb.110 Hepacnpe.neneHHOH np116b1m1 H .ne6HTOpCKOH 
Jan.on)l(el-lHOCTH no HanoraM no COCTOHHIIIO Ha I HHBapH 2017 ro.na. 
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rly6;111•111oe RKUIIIIIICJlllOC 06111eCT110 rpyuna KOMIIRllllii «Tl IC 311CJ>r0» 

127006, PocculicKas <llenepauns, r .MocKoa, l·Jacracb1111cK11!1 11ep., n.4, K. I 
Ten: +7 (495) 287-24-84, cjmKc: +7 (495) 287-24-84 no6.3088 

nAO «THC 3HEPro HH» 
npHMC'lal·IHll K <lmHaHCOBOH OT'-ICTHOCTH no.nroTOBJlCHHOH 8 COOTBCTCTBHH C Me,K,nyHapo.nHblMH CTaH.naprnMH 

<l>HHaHCOBOH OT'leTHOCTII Ja ro.n, JaKOH11HBWHHCll 31 .neKa6pl! 2018 ro.na 

(a l/1blCR'l(lX pocc111iCKIIX py611e1i, eCJ/l/ /le YKG3GI/O 1111oe) 

TblC, py6, 

I sm B8 pH 2017 roll8 

.l].c6HTOpCKllll 3llilO/llKCIIIJOCTl, no mwory 11a 

np1161,rn1, 

.l].c6HTOpCKall 3llilOJJlKCIIIIOl."TI, no mu10111M, KpOMC 

JlaJJOra JIU npH6hl/ll, 

HToro 8KTl!non 

l·lcpucnpc.uci1c111m11 np1161,1m, 

1-IToro co6CTBCIIIIOro K8nllT8J18 

TbJC. py6. 

31 llCK86pH 2017 ro.118 

.l].c61tTOpCKUII 3llilO/llKCIJJJOCT1, no JJUJJOry JIU 

np1161,u11, 

.l].c611TopcKUJ1 3llil0/J)l(CIIIJOCTI, no ll[lJl01"11M, KpOMC 

llaJIOr.t JIU 11p1t6J,IJJJ, 

HToro 8KT11BOB 

l-lcpacnpcllcJJc111 m11 np1161,1JJ1, 

HToro co6CTBCIIHOro KllnllT8J18 

BJJIIHIIIIC ncnp8BJICHIUI ow1160K 

npcllCT8BJICHO B 

OT'ICTIIOCTII 38 
KoppeKT11ponK8 

npcllblllYIUllii 

nc IIOll 

I 104 044 ( I 103 700) 

961 498 (959 596) 

13 042 519 (2 063 296) 
(53 724) (2 063 296) 

2 681 (2 063 296) 

8JIIUIIIIIC 11cnp8DJICIIIUI ow1160K 

npcllCTIIBJICHO B 

OT'ICTHOCTII 38 
KoppcKTnpon,rn 

npellblllYIUllii 

ne IIOll 

I 294 326 (I 103 700) 

960 414 (959 596) 

15 045 600 (2 063 296) 
(973 558) (2 063 296) 
(918 180) (2 063 296) 

nepCC'IIIT8110 

344 

I 902 

JO 979 223 
(2 117 020) 
(2 060 615) 

nepec•mT8HO 

190 626 

818 

12 982 304 
(3 036 854) 
(2 981 476) 

,D.am1b1e owtt6Ktt He OKaJaJIH cymecrne1rnoro BJ1HJ1HHJ1 Ha 6aJoey10 mm paJeo.n1-1em1y10 np1-16btJ1b Ha aKumo, a raJOKe Ha 

.neHe>1rnb1e noTOKH OT onepau1mHHOH, IIHBCCTHUHOHHOH H <jmHaHCOBOH .neJ!TCJlbHOCTH Ja ro,nbl, JaKOH'IMBWHCCJ! 31 

.neKa6pll 2018 H 2017 ro.noe. 

2. nPHHU.HnbI C0CTABJ1EHl1$1 <1>11HAHCOBOH OT4ETHOCTl1 

2.1. 3astBJ1cnnc o cooTncrcTnnn MC<l>O 

HacTOJ!Ulall <l>HHaHCOBall OT'leTHOCTb no.nrOTOBJleHa 8 COOTBCTCTBHH C Me>K.ny1-1apo,nHblMH CTaH.napTaMH 

cjrnHaHcoeoi1 oT11ernocTH (naJJee - MC<l>O). 

3TO nepBblH KOMnJleKT tpmmHCOBOH OT'ICTHOCTH 06mecrna, no,nroTOBJleHHOH c npHMe11eHtteM rpe6oeaHHH 

MC<l>O (IFRS) 15 H MC<l>O (IFRS) 9. vlJMeHeHHJ! cymecrneHHblX np111-1u11noe y•1ernoi1 noJJHTHKH pacKpbma1orcJ1 

8 np11Me1 JaHJHI 3. 

2.2. 1ia3a onpc.nCJ1c111rn CTOIII\IOCTII 

HacTOJ!UlaJ! <l>HHaHCOBaJ! OT'leTI-IOCTb no.nroTOBJleHa 8 COOTBCTCTBHH C npHHUHnOM nepBOHa11aJlbHOtt {ttcropw,ecKOH) 

CTOHMOCTH, KpOMC HHBCCTHUIIH 8 .noneBble HHCTPYMeHTul, OUCHHeaeMble no cnpaee.nnHBOH CTOHMOCTH •1epe3 npo•rntt 

CODOJ<YnHblH .noxo.n, KOTOpblC Y'IHTblBaJOTCJ! no cnpane.nn110oi1 CTOHMOCTII. 

2.3. <l>ynKUIIOH8Jlbll8Sl namoTa II namoTa npc.ncTaBJlCIIIISI OT11CTIIOCTII 

HaUHOHaJlbHOH DaJIIOTOH POCCIIHCKOH <l>e.nepaUHH J!DJllleTCJ! poCCHHCKHH py6J1b, KOTOpblii llDJlJ!eTCll 

<l>YHKUHOHaJlbHOf.i BaJIIOTOf.i 06mecrna H BaJIIOTOf.i npe.ncrnene1mn HaCTOJ!IUCH 1jm1-1a1-1coeoi1 OT'-ICTHOCTII . Bee 

l ll-JCJlOBbJC nOKa3aTCJ1H, npe.ncTaBJlCHHbJe 8 py6nnx, OKpyrneHbl .no 6mnKaf.iwef.i TblCJ!'IH, eCJlH He YKaJUHO HHOe. 
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THC3HEPro 
~"'°"""°~" 

lly6m1•111oe 11i-u111111e111111e 06111ecTno r11ymm K11.,11n1111ii «TIIC Jnepro» 
127006, l'occ11iicKUJ1 <Dencpam1R, r.MocKea, llaCTacL1111cK11ii ncp., n.4, K. I 
Ten: +7 (495) 287-24-84, <l>aKc: +7 (495) 287-24-84 noCi.3088 

nAO «THC 3HEPro HH» 
np1-1Me1laHHJI K 1l>HHUHCOBOH OT'leTHOCTH no.uroTOBJleHHOH B COOTBeTCTBllH C Me)l(JlyHapO.!lHblMH CTaH.UapTaMH 
clmHaHCOBOH OT'leTHOCTH Ja ro.u, 3UKOH11HBWHHCJI 3 I .ueKa6pll 2018 ro.ua 
(a lllblCR11a.x poccuiicKux py6nei'1, ecm1 11e )'Ka3a110 1111oe) 

2.4. l1cnom,JOB8111IC np0<j1ccc11011aJJbllblX CYiK.!lCllllii, pac•tCTHblX OUCIIOK II .uonymc,mii 

no.uroTOBKa ,1m1-1a1-1coooi1 OT'ternocrn B COOTBeTCTBHH C MC<l>O -rpe6yeT HCl10Jlb30BUHHJI PYKODO.!lCTBOM 
npo1l>eCCHOHaJJbHblX cy)t(.!leHIIH, .uonywe1u1i1 11 pac11eTHblX oueHOK, KOTOpble BJllfHIOT Ha TO, KUK npHMeHHIOTCJI 
llOJIO)l(emlJI y•1en1oi1 llOJIIITIIKH H B KaKHX cyMMaX OTpa)l(alOTCJI aKTHDhl, 06J1JaTeJJbCTBa, .!lOXO.Llhl H paCXO.!lbl. 
<l>aKTH'leCKHe peJyJJhTaTbl MOryT OTJlll1taTbCJI OT .!lUHHblX oueHOK. 

Ouel·IKH H CBJ13a1Hlble C HHMH .uonywemrn nepecMa-rpHBUIOTCJI Ha llOCTOJIHHOH OCHOBe. nocne.ucrn1rn Toro HJJH 
1rnoro HJMeHemrn B 6yxraJJTepCKOH OUCHKe o-rpa)l(UIOTCJI B TOM nep1-io.ue, B KOTOpOM oueHKa 6hlJla nepecMo-rpeHa, 11 
DO ncex nocneny10LUHX nepnonax, JaTpOHYTblX yKaJaHHblMH HJMCHeHHJIMH. 

HH<}>OpMaUHJI O HaH6onee oa)l(HblX cy)IC,!leHHJIX, ccl>opMHponaHHhlX B npouecce npHMCHCHHJI noJIO)l(eHHH y•1eTHOH 
nOJJHTHKH H OKaJaBWHX 1-1a116onee 3HU11HTeJJbHOe BJIHJIHHe Ha cyMMhl, OTpmKeHHble B 1j>HHaHCOBOH OT'ICTHOCTH, 
pacKpbITa o c11eny1owHx np1-1Me•ia1urnx: 

• npHMe•m1rne 7 H 19 - pe3epob1 n ornowemrn Topronoi1 11 npollei1 ne61-1rnpcKoi1 Janon)l(em1ocrn. 

H11cl1opMaunJ1 o .uonywe1-1m1x H 1-1eonpenene111-1ocrn n ornowemrn pac•1ernb1x oueHOK, KOTOpb1e nonnep,1<eHb1 
JHa11HTeJJbHOMY p11CKY KoppeKTHpOBKH D cneny,omeM <l>IIHUHCOBOM rony, paclCpblTa B cneny1omeM npHMe•mmm: 

• np11Me•rnm1e 7 11 19 - pe3epob1 o on1oweHHH rnpronoi1 11 npo•1ei1 .ue611TopcKoi1 JanomKem1ocTH; 

• npHMe•rn1111e 21 - pe3epeb1 11 ycnonHhte 06J1JaTenhcrna. 

3. OCHOBHl:,IE noJJOJKEHH.H Y1-IETHOW nOJ111Tl1Kl1 

0TnenhHble cpanmnenhHble noKaJaTenH 6b1m1 peKnacc111lrnu11ponaHbl .!lJIJI 06ecne•1emrn conocTaBHMOCT11 c 
npencTanne1-111J1M11 TeKymero rona. 

3. J. l13MCIICIIIUI B y<ICTIIOil llOJIIITIIKC 

06wecrno 1-1a•1ano npHMe1-1e1me MC<l>O (IFRS) 9 «<t>mmucoob1e 111-1c-rpyMeHTh1» (cM. np1-1no)l(CHHe A) 1-1 MC<l>O 
(IFRS) 15 «Bb1py•1Ka no noronopaM c noKynaTeJJJIMH» (cM. np1mmKem1e 8) I HHnapH 2018 rona. C I mrnapH 2018 
ro.ua B CHJJY TaK)KC ncrymmH pHn .upyrnx HOBblX CTaHnapTOB, HO OHH He OKa3aJJH cywecTBCHHOfO BJIHJIHHJI Ha 
clnma11cooy10 oP1eTHOCTh 06wecrna. 
8m1J11rne nepno1-1a•1aJJbHOro npHMCHeHHJI 3THX crnu.naprnn, rnanHblM o6paJoM, no.upa3yMeeaeT ynenw1eH11e cyMMhl 
y6h1TK0B OT 06ecue1-1emrn, npH3HaHHOi1 B OTHOWCHHl1 cjJHHUHCOBblX UICTHBOB (CM. np11nm1<eHHC A HH)l(C). 

(A) MC<l>O (I FRS) 9 «<1>1111a11coob1c 1111cTpyMc1tTb1» 

8 MC<l>O (IFRS) 9 HJJ1m1CeHbl Tpe6ooamrn e ornowem111 npH3HaH11J1 11 oueHKH cjnnmHcooh1x aKTHnon, 
clnmaHcoob1X 06J1JaTenhCTB H onpeneneHl·lhlX .noronopon Ha noKynKy HJIH nponm1<y HecjJHHaHcoeb1X o6beKToe. 
)],aHHhltt crnHnapT JaMeHJJeT co6ofi MC<l>O (IAS) 39 «<l>11Ha1-1coob1e HHc-rpyMeHThl: npHJHaHHe 11 oue1ma» 11 
0111-ICblBaeT HJMCHCHHblC npHHUHllbl KJ1accmlm1CaUHH, np113HaHHJI 11 OUCHKH <l>HHaHCOBblX aKTl1BOB H 06J1JUTCJlbCTB, 
y•1eTa XC,!l)!UlpOBUHl1JI. 0CH0BH0H 3CjHjJeKT OT nepexona Ha HOBblH CTaHnapT CB!13aH C H3MCHCHl1CM KJ1acc1Hln1Kaum1 
<l>HHaHCOBblX aKTHBOD, a TaK)Ke enenem1eM MO.!lCJIH 0)((11.!laeMblX Kpe.!ll·ITHblX y6b1TK0B, KOTOpaJI JIBJl!leTC!I 6onee 
npe.uycMOTpHTCJJbHOH, 'ICM pairne npHMe1rneMaJ1 MO.!lCJlb noHeceHHblX y6b1TK0B, 11 npHDO.!lHT K 6onee paHHeMy 
np113HaHl110 y6b1TK0B. 

8 pe3ynhTaTe np1-1Me1-1e11HJ1 MC<l>O (IFRS) 9 06wecrno npmrnno conyTcrny,owne nonpanKH K MC<l>O ()AS) I 
«npencrnnne1rne clJHHaHconoi1 0P1ernocnm, •no no-rpe6onano npe.ucrnoneHH!I 06ecueHeHHJ1 cjmHa1-1coeh1x aKTHeoo 
OT.!lCJlbHOH CTaTbeH B OT1leTe O np116hlJll1 IIJll1 y6blTKe H npo•1eM COBOKynHOM noxone. 8 COOTBCTCTBHII C 
npe.Ubl.!lYLUIIM no.uxonoM 06wecrna 06ecueHeH11e rnpronoii .ue611TOpCKOH Ja.UOJJ)l(CHHOCTH BKJ1101laJJOCb B COCTaB 
npo•rnx pacxo.uoe. CnenonaTeJJhHO, 06wecTBo peKJ1acc1-1clrnm1poeano y6hITKH OT o6ecueHeHHH n cyMMe 39 524 
TblC. py6., np11311aHHble B COOTBCTCTBIIH C MC<l>O (!AS) 39, HJ COCTaea «npOllHX pacxo.uon» B COCTaB «y6h1TK0B OT 
06ecue1-1emrn B OTHOWemm TOpronoi1 H npo•1en ne6HTOpCKOH 3U.!l0Jl)l(eHHOCTII», B OT11eTe O npH6blJIH IIJIH y6blTKC 
n npo•1eM coeoKynHoM noxone 3a ron, JaK011•mew1-1i1cJ1 31 neKa6pH 2017 ro.ua. Y6b1TK11 oT 06ecue1-1e1mJ1 no 
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ny6J111•111oc RKllll!IIICIIIIOC OUIUCCTDO fpy1111a KOMIIRllllii «Tl IC J IICpro» 

127006, PoccnilcKa• <l>e11cpau11•, r.MocKoa, HacrnchnncKnil ncp., 11.4, K. I 
Ten: +7 (495) 287-24-84, c~aKc: +7 (495) 287-24-841106.3088 

nAo «THC 3HEPfO HH» 
np11Me1ia111rn K <llHHUHCOBOi,i OT'leTHOCTII nol1roTOBJ1e1rnoi,i B COOTBeTCTBHH C Me)l(llyHapOllHblMH CTUHllapTaMH 

<l>HHUHCOBoi,i OT'leTHOCTH 3a roll, 38KOll11liBWHi,ic11 31 l1eKa6p11 2018 rolla 

(a lllbrc1r•t<L'C poccuiicKtlX py6neii, eCJw 11e y1w3a110 1111oe) 

npo•IHM <l>HHUHCOBblM aKT1maM npellCTaBJIHIOTCH B COCTaBe «qnrnaHCOBbl X 3UTPaT>> amUTOrH'IHO TOMY, Kai( )TO 

lleJJaeTCH n coorneTcrn1rn c MCcJ:>O (IAS) 39, H He npellCTaBJJHIOTCH OTlleJJbl-lO B OT'leTe o nptt6b!JJH 1mH y6hlTKe H 

npo•1eM con0Kyn1-10M llOXOlle HJ coo6pa>Ke1mi,i cywecrne1rnocrn. 

06mecrno npoaHaJJH3HpOBaJJO KJJaCCHCjlllKaumo ncex cywecrneHHblX <l>HHal·ICOBblX aKTHBOB H 0611JaTeJ1bCTB H 

npHMel-lHJJa MOlleJlb OiKHllaeMblX Kpelll-lT!lblX y6b1TK0B no HOBOMY CTaHllapry, 'ITO np1-1BeJ1o K yneJJH•leHHIO 

llOnom1HTeJ1bHOro pe3epea no <l>HHaHCOBblM aKTHBaM (c oT1-1eceH11eM J<l><l>eKTa 1-1a 1-1epacnpel1eJ1em1y10 nptt6b1J1b) e 

pa3Mepe I 08 243 TblC. py6. 3a Bbl'leTOM OTJIOiKeHHOro lmJJora Ha npH6b!Jlb no COCTOHHHIO Ha I HHBapH 20 18 rolla. 

Cpae1-111TeJ1bHb1e llaHHble nepec,111TaHbl He 6b1m1, •1rn coorneTcrnyeT noJJOil<eHHHM MCcJ:>O (IFRS) 9. 

B CJ1el1y1owei,i rn6m1ue npellCTaBJJeHa 06ma11 HH<l>opMaUHH O BJIHHHHH, 6e3 y•1ern HaJJOroB, OK83bl8aeMOM B 

pe3yJJhTaTe nepexolla Ha MCcJ:>O ([FRS) 9, Ha ncrynmeJJbHoe caJJbllO ttepacnpel1eJ1e1rnoi1 npH6blJJH (onucatt11e 

MeTOlla nepeXOlla CM. B pa3lleJJe (iii) Hllil(e). 

Hc1>11cnpcncnc1man npn6binb 

rip1n m11111c llCJll-l'IHJll,I O>KIUUICMl,IX KpCJIHTlll,IX y6hlTKOll II COOTBCTCTIJIIH C MCCJ)O 

(IPRS) 9 no JaibtaM 111,1n a11111,1M, y•rnT1,mac1,11,1M no a1,1opT11J11po11a1111oii CTOHMOCTII, 

11 np1n11a1111c no cnpa11cnnn11ol1 CTOHMOCTH II coorncrcT111111 c MCCJ)O (lrRS) 9 
C oorncrcr11y10111nli 11anor 

Bnnmmc no cocTon111110 11a I mrnapn 2018 rona 

flpw,r. 

(ii) 

Bnmnmc, OK83blDIICMOC D 

pc1ynbTaTc ncpcxona 1111 
MCll>O (IFRS) 9 

I HIIDllpH 2018 fOJIII 

(135303) 

27 060 

(108 243) 

)],a.nee npellCTaBJJeHO onttcaime xapaKTepa H BJIHHHHH H3MeHeHHH B npe>1rnei,i y•1eTHOH nomnHKe. 1'11-llj>OpMaUHH 0 

HOBblX cywecTBeHHblX noJJOiKeHHHX Y'leTI-IOH nOJIIITIIKH npellCTaBJJeHa n npuMe•JaHHl-1 3.4. 

(i) K ; ,accm/lllKlll(IIJI - ,J11111a1IC(J(lble UK111lllll,f 

MCcJ:>O (IFRS) 9 n 311a•rnTeJ1bHOH cTene1m coxpairneT cymecrny1ow11e Tpe6onaim11 MCcJ:>O (IAS) 39 n ornoweHHH 

KJIUCCHCjll1Kau1111 II oueHKH <)>HHaHCOBblX 0611JaTeJ1bCTB. 0lll1aKO CTaHllUPT ynpa3llHHeT cywecrny1omHe B MC<!>O 

([AS) 39 KaTeropHH <pHHal-lCOBblX aKTHBOB: yllepiKHBaeMble llO cpoKa norawe1-11111, 38HMbl H lle6HTOpCKaJI 

38l10mKe1rnocTb H HMe!OUlHeCH B HaJIH'lllH llJIH npOllUiKH. 

nepexoll Ha MCcJ:>O ([FRS) 9 He OKaJa.n cywecrne1rnoro BJJHHHHH Ha y•1erny10 noJJHTHKY 06mecrna n OTHowe1-1HH 

<l>H1-1attconb1x o6H3aTeJJbCTB. np11MeHett11e MCcJ:>O (IFRS) 9 np1rneJ10 K TOMY, •no no cocT0111-1mo Ha I HHBapH 2018 
rolla Toproean H npo•ian l1e61nopcKaH 38ll0Jlil(eHHOCTb H )],eHe)Kl-lble H np1-1panHeHHble K I-IHM cpellCTBa, KOTOpb!e 

KJIUCCHC)lHUHpona.nacb KaK 3UHMbl H lle6HTOpCKUH 38ll0JliKeHHOCTb B COOTBeTCTBHH C MCcJ:>O ([AS) 39, Tenepb 

KJIUCCH(jlHUHpyeTCH KUK <l>HHUHCOBbte aKTHBbl, oue~mnaeMble no aMOpTH3HponaHHOH CTOHMOCTII. 

TaK)Ke npHMeHeHtte MC<l>O (IFRS) 9 nptrneJJo K TOMY, •1rn no cocTOHHHIO Ha I HHnapn 20 I 8 rolla 3ai1Mbl 

BblllUHl-lble, KOTOpb!e KJIUCCH(jll-lUHpOBaJJUCb KUK 3UtiMbl H l1e61nopcKaH 3allOJJiKeHHOCTb B COOTBeTCTBHH C MC<l>O 

([AS) 39, Tenepb KJIUCCIHjlHUHpyeTCH no aMOpTH3HponamlOH CTOHMOCTH HJIH no cnpanellJIHBOH CTOIIMOCTH B 

3aBIICl1MOCTH OT 6H3HeC-MOlleJlt-l. 

B cJ1elly1omei1 rn6m1ue noncHmoTcH HCXOllHbte KaTerop1111 oueHKH n coorneTcTBHH c MC<l>O (IAS) 39 H HOBble 

KaTeroptrn oueHKH n COOTBeTCTBHH c MC<l>O (IFRS) 9 llJIH KUiKllOro KJJacca <)ntHaHCOBblX aKTHBOB 06mecTBa no 

cocTOHHHIO Ha I 111map11 20 I 8 rolla. 

TblC, ))y6. 

<1>11111111coob1e aITT11Dbt 

Topro11a11 11 11po1ta11 

Hcxommn 

Knacc111l111K11u11n o 

COOTDCTCTDIIII C 

MC<l>O (IAS) 39 

3aliMht II n c611rnpcKall 

HODllfl 

Kn11cc111l111Kau11n o 

COOTDCTCTDHII C 

MC<l>O (IFRS) 9 

A~IOpTllJHpOllallllllil 

Hcxommn I-IOIIIUI 

6ana11cooan 6anauconan 

CTOIIMOCTb D CTOIIMOCTb D 

COOTDCTCTDIIII C COOTOCTCTDIIII C 

MC<l>O (IAS) 39 MC<l>O (IFRS) 9 

10 366 576 10 366 576 
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THC3HEPtO 
~NOw,c,,.yO 

nAO «THC 3HEPro HH» 

nyG,111•11111c mrn111111cp1mc 116mccTn11 fpymou 1wmoa1111it «TIIC Jncprn» 
127006, Pocc11llcKaR wc11cpa1urn, r.MocKea, Hacracb1111cK11ll 11ep., 11.4, K. I 
Ten: +7 (495) 287-24-84, <l>aKc: +7 (495) 287-24-84 .noG.3088 

np11Me1mllHH K <jrn,mHCOBOtt OT'leTHOCTli nonrorooJJeHHOH B COOTBeTCTBHH C Me>1<ny11aponHblMH craHnapraMH 
(j11rnaHCOBOH OT11eTHOCTH Ja ron, JaKOH11HBWHHCH 31 neKa6pH 2018 rona 
(a lllb/CR'l(J.X poCClll/CKIL\: py6J1e11, ec;11111e YKG3al/O 11110e) 

TblC, py6. J1CXOllll8H HooaH 

HcxommH l-looaH 68J18HC008H 68J1811C008H 

KJ18CCIICjlllK8UIIH 0 KJ1accnclmKHUIIH 0 CTOIIMOCTb 0 CTOIIMOCTb 0 

COOTOCTCTOIIII C COOTOCTCTOIIII C COOTOCTCTOIIII C COOTOCTCTOIIII C 

MC<l>O {IAS} 39 MC<l>O (IFRS} 9 MC<l>O (IAS) 39 MC<l>O (IFRS) 9 
.!lC6HTOpCKWI 3 ,UIO!llKCIIIIOCTh 3iUIOJllKCI !IIOCTI, CTOHMOCTI, 

.nc11ClKlll,IC H 11p11pai111c11111,1c K 3ai1Mbl H .nc6HTOpCKWI AMOpTH311pOUUllltall 141 000 141 000 
IIHM cpC.!lC'rHa JilllOJllKCIII IOCTi, CTOHMO<..'TI, 

3aliMJ.I u1,1.na11111,1c nAO rK 3ai-iMt,l H .nc6t-tTOpCKUll 
AMopTH3HpOllUIIIIWI 652 091 638 223 

«THC J ncpro» 3iUIOJllKCIII IOCTi, 
CTOHMOCTI, 

npo•rnc Jai-iM1,1 m,1.na11111,1e 3aiiM1,1 H nc611TopcKa11 Cnpancn n111uui 696 230 574 795 
JilllOJllKCI IIIOCTJ, CTOHMOCTJ, •1cpc3 

np1161,1m, mm 

y6htTOK 

11 855 897 11 720 594 

(ii) 06ec1(e11e1111e ,j1111u111cm1b1x t11<1111wo,1 

MCCf>O (IFRS) 9 JaMeHHeT Monenb «noueceHHblX y6b1TK0B», 1-1cnOJJbJyeMy10 o MC<f>O (IAS) 39, Ha Monenb 
«O>KHnaeMblX KpeL!lffHblX y6b1TK0B». HooaH MoneJJb 06ecue11emrn npHMe1rneTCH K <)1HHaHC0Bb1M aKTHBaM, 
ouemrnaeMblM no aMoprn311poomrnoil CTOHMOCTH. B coorneTcT01111 c MC<f>O (IFRS) 9 KpenHTHble y6b1TKH 
npHJHmoTcH paHbwe, •ieM o coorneTcTBHII c MC<f>O (IAS) 39. 
B coornercrn1111 c MCCf>O (IFRS) 9 peJepobI non 06ecueuem1e oueHHBatOTCH onHHM HJ cneny1omHx noyx 
cnoco6oo: 
• 12-.MeCJl'lllble OJ/Cl/Oae.Mb/e Kpei)111111tb/e y6bll/lKII.' )TO O)l<HnaeMblC KpCLll'ITl·lble y6blTKH, BOJHHKa!Oll.lHC 

BCJJencrnHe co6blTHH ne()lOJJTa, B03MO>KHblX B Te11e1me 12 Mec11uee nocne OT'leTHOH naTbl; II 

• OJ/Cl/OGeJllb/e KpeOWlll/b/e y6bll/lKII 3G aecb cpoK: )TO O>KHnaeMblC KpenHTHble y6blTKH, BOJHHKalOll.lHC 
BCJJencrnHe ocex BOJMO)l(HblX co6blTHtt ne<)>OJJTa Ha npOTH>l(eHlm ocero omHnaeMoro cpoKa neHCTBHH 
()1111-laHCOBOfO HHCTPYMCHTa. 

Topwa,m 11 11po•um iJe611mopc1"m 1aiJ011J1ce111wcmt, 

06wecrno pewHno ouemmaTb peJepeb1 non y6blTKH o ornoweHHH Toproeofi 11 npo,,ej:j .ne61nopcKoH 
JanOJJ)l(CIHIOCTH e cyMMe, paBHOH O)l(H}laeMblM KpCLll'ITHblM y6bITKaM Ja BCCb cpoK. OmHnaeMble KpenHTHble 
y6b!Tlm pacc•!HTb!BaJJHCb HCXOnH HJ ()laKTH'leCKHX naHHblX O KpenHTHblX y6b!TKax Ja nocnenuue TPH ro.na. Pac•1eT 
ypoe1rn 0>1m.naeMblX KpemnHblX y6blTKOB 6b1JJ npmneene11 06mecTBOM orneJJbHO JlJIH roproeoi1 H npo•1efi 
.ne61nopcKOH Ja}lOJl)l(CHHOCTII C paJ.nene~rneM no KaTeropHHM nOTPC6HTeJJefi: (jlHJH'ICCKHe m,ua, 1op11.n11•1eCKHe 
m1ua, ceTeob1e KOMnam111. 

no p11.ny cymecrneHHblX .ne61nopoo 0)1(11.llaCMblC Kpe.nHTHble y6blTKH pacc11HTblBaJJHCb HCXOJlH HJ HHJlHBH.llYaJJbHOH 
ouel·IKH no.nnep,KeHHOCTH KpemnHOMY pHCKY, eepOllTHOCTH ,mcrynJJeHlrn .ne()IOJITa II y6blTKa e cny,me .ne<)lOJJTa. 

Jmi.m,1 ahtt>mtm,te 11,4eue:,1c1tb1e cpet>cm,1t111 m.: :11<011a,ute11111bt 

06mecrno np,n,meT oueHO'IHble peJepBbl no.n O>KllnaeMblC Kpe.lll·ITHble y6blTKH B cyMMe, paBHOH O)l<HnaeMblM 
Kpe.nHTHblM y6blTKaM Ja eecb cpoK, Ja HCKJ110•1eHHCM CJIC.llYIOll.lHX HHCTPYMeHTOB, no KOTOpblM cyMMa 
np11J1meaeMoro peJepoa 6y.neT pao~m 12-MeCH'IHblM 0>1rnnaeMblM KpenHTHbIM y6blTKaM: 

• Jai!Mbl ob1.naHHb1e KoMnamrnM rpynnb1 nAO rK «THC 3Hepro» H ocraTKH no 6auKoocKHM c•,eraM, no 
KOTOpblM Kpen11THblfi pllCK (T.e. pHCK Hacrynnemrn .ne<)>onra Ha nporn,KeHHH 0>1rn.naeMoro cpoKa nei1CTBHH 
<)>1rnaHcoeoro IIHCTPYMeHra) He noob1c11ncll cymecrnem10 c MOMeHra nepooua•,anbHoro npHJHainrn. 

npn oue11Ke, HMCJIO JIii MeCTO 3Ha1!HTeJJbHOC nOBblWCHHe Kpemn,mro pHCKa no (jlHHal·ICOBOMY aKTHBY C MOMeHTa 
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np11Me1mmlll K 1jJ11HaHcoeofi OT'leTIIOCTH non.roTOBJleHHOH B COOTBeTCTBHH C Me)l(ll.YHapom-1blMH CTaHn.apTaMH 
1j111HaHCOBOH OT11eTHOCTH 3a ron., JaKOH'IHBWHHCll 31 n.eKa6pll 2018 ron.a 
(a 11/b/CR'l(J.X poCCIIIICKIIX py6J1e1i, ec111111e )'KOJa/10 1111oe) 

nepeo1m11anbHOro npH3HUHHll, H npH oueHKe O)l<Hll.aeMblX Kpen.HTHblX y6bJTKOB, 06mecrno aHaJIH3HpyeT 
06ocHoearmy10 11 non.TBepmn.aeMy10 umjiopr,mumo, KOTopal! yMecTHa II n.ocrymm 6eJ 11peJMepHb!X JaTpaT 111111 
yc111111ii. 3 To BKJIJ01JaeT KUK KOJIH'leCTBem1y10, TaK H Ka11ecrnem1y10 m,qiopMaUHIO, H aHanHJ, OCHOBaHJ-lblfi Ha 
11cTopw1ecKoM onb1Te 06mecrna H oueHKe Kpem1THoro Ka11ecrna, npoeen.em1ol-1 c y11eToM ecex n.ocrynHbJX 
cnen.eHHfi, H BKJIJO'JaeT nporH03HYIO HHCjlOpMaumo. 

(iii) fl epexoiJ m1 1wah11i cma,u)apm 

i1JMeHeHHll e y1teTHofi nonHTHKe e pe3y11bTaTe nepexon.a Ha MC<I>O (IFRS) 9 6bJJIH np11MeHeHbJ peTpocneKT1mno, 
3a 11cKJ11011em1eM c11ryau11ii, yKaJaHHbtX nrrn,e. 

06mecrno eocnonbJoeanocb oceo6m1me1meM, noJBOJll!IOlUIIM He nepec,mTbmaTb cpanHHTeJ1bHb1e n.aHHble 
Ja npen.blllYlUHe nep11on.b1 e •mcTH Tpe6onaimfi K KJ1accmjnrKau1111 H ouerme (nKmo•mll 06ecueHem1e) 1)11rnaHCOBblX 
11HcTpyMe1non. CoorneTcrnerrno, n.aHHble 3a cpanmneJ1bHb1e nep11on.b1 He nepec1111Tbman11cb. PaJHHUbJ Memn.y 
npe>1rnefi 6anaHcoeofl CTOHMOCTblO HHCTpyMeHTOB H HX 6ananconofi CTOHMOCTblO n coorneTCTBHH c MC<I>O (IFRS) 
9 6blJIJI npmHaHbl no COCTOl!HHIO Ha I lllmapl! 2018 ron.a. 

C11en.y101Ual! oue11Ka 6b111a cn.enarm 11cxon.ll HJ 1)>aKToe 11 o6cTOl!TenbcTn, cymecrnonanwnx Ha ii.ary 
nepn0Ha•1anb1roro npHMeHemll!: onpen.enerme 6113Hec-Mon.e1111, n paMKax Kornpofi yn.epm,maeTcl! 1JnnmHconb1fi 
UKTIIB. 

(B) MC<I>O (IFRS) 15 «Bb1py111rn no n.orosopaM c n01cynaTCJU1M11>> 

MC<l>O (IFRS) 15 ycranan1111naeT oc1ronono11ara1omne npHHUHnbl Ml! onpen.eneHHll rnro, n.omKHa 1111 6b1Tb 
np1n11a11a Bb1py11Ka, n KaKOtt cyMMe II Korn.a. CraHn.apT JaMe1rneT n.eflcrnyiomee pyKonon.crno no npH3HaHmo 
Bb1py11KH, n TOM 111-1c11e MC<I>O ()AS) 11 «Aoroeopbl Ha CTpOHTeJlbCTBO», MC<I>O ()AS) 18 «Bb1py•1Ka» H 
COOTBeTCTBYIOlUHe pa3bl!CHeHHll. 

no peJynbTaTaM nponen.errnoro anan113a npHMeHeHHe MC<I>O (IFRS) 15 He HJMermno cymecrneHHO np11Hu11nb1 
y•1eTa n.oronopon no peamnaUHl·I 3JleKTp03Heprmr (MOIUHOCTH), H Bb1py11Ka np1nHaeTCll B TOT )Ke MOMeHT npeMeHH 
no n.aHHblM c~aKT1111ecKoro noTpe6neHHll 3JleKTp03Hepnm noKynaTeJll!M. 

3.2. Oncpau,111 B IIIIOCTpa1111oii B3JIIOTC 

Onepaum-1 B HHOCTpaHHOH BaJIIOTe nepec11HTblBa!OTCll B py61111 no 01)ll1UHaJlbHblM KypcaM 6aHKa Pocc1111 HJIH 
1rn0My ycranonneHHOro n.oroeopoM KYPCY Ha n.aTbJ conepwermll 3THX onepau1-1fi. MonerupHble aKTIIBbl H 
o6ll3UTeJlbCTBa, Bblpa>l(eHHble n HHOCTpUHHOH BaJIIOTe Ila OT'len1y10 aary, nepec11HTblBa!OTCll B py611 11 no 
oc)IHUHaJlbHOMY Kypcy 6aHKa Pocc1m HJIH 11HOMY ycTaHOBJ1eH110ro n.oroeopOM Kypcy, n.ei1crny1omeMy Ha 3TY 
oT11eTny10 aary. no11om1neJ1bHall 11m1 OTpHUaTeJlbHal! Kypconal! paJHHUa no MOHeTapHbtM craTbllM npen.crannlleT 
co6ofl pa3HIIUY Me>KllY aMopnt3HpoeaHHOH CTOHMOCTblO COOTBeTCTBYIOlUefi CTaTbH, Bblpa>KeHHOH B py6nl!X Ha 
Ha11ano OT'len,oro nep11on.a H pacc11HTUHHOH no 3C)JCjleKTHBHOH CTaBKe npoueHTa C y 11eTOM nnaTe)Kefi B OT11eTHOM 
nepuon.e, H aMopnt3Hp0Bal-lHOH CTOHMOCTblO ) TOH CTaTbH B IHIOCTpUHHOH BaJIIOTe, nepec•IHTaHHOii no 
01)111u11anbHblM KypcaM 6ai1Ka Pocc,rn HJJH HHOMY ycranonnem,oro aoronopoM KYPCY Ha KOHeu n.annoro oT'leTHoro 

nep11on.a. 

1-leMOl·leTapHble aKTIIBbl H o6ll3aTeJlbCTBa, BblpameHllble n HHOCTpaHHOH BaJIIOTe II ouen11naeMble no cnpaneMHBOH 
CTOHMOCTH, nepec•IHTblBa!OTCll B py611H no oc)JHUHaJlbHblM KypcaM 6aHKa Pocc,111 HJIH HHOMY ycra1ron11e1rnoro 
n.oronopoM KYPCY, n.eficrny1omeMy Ha n.ary onpen.enemll! cnpaneMHBOH CTOHMOCTH. 1-leMoHeTapHble CTaTbH, 
KOTOpble oueHHBalOTCll no nepBOl!a'laJlbHOH CTOHMOCTII B HHOCTpaHHOH BaJIIOTe, nepec11HTblBalOTCll no 
ocjlllUHUJlbHblM KypcaM 6aHKa PoCCHII HJlH HHOMY ycTaHOBJ1e1rnoro n.oronopoM Kypcy Ha aary conepweHHll 
coorneTcrny1omei1 onepaumr. Kypcoeb1e paJHHUbl, eoJHHKarom11e npH nepec11eTe, npH3HalOTCll n o6meM c11y1me n 
cocrane npH6blJIH 1rnH y6blTKa Ja nep11on., 3a HCKJ110•1em1eM pa3HHU, KOTOpbre noJHHKaJOT np11 nepec•reTe n.oneebrx 
1rncTpyMe1non, KJ1accm)111u11ponar-mb1x n KaTeropmo KUK ouemmaeMbJe no cnpaneMHBofi CTOHMOCTH •1epe3 
npO'IHH COBOKynHblii n.oxon. (2017 ron.: mmeCT11UH11 B n.011enb1e IIHCTpyMeHTbl, HMeJOlUHeCl! B HUJlH'IIIII M l! 
npon.am11), II npH3HalOTCll B COCTaBe npo11ero COBOl(ynuoro n.oxon.a. 
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np11Me1tamrn K cj>mtaHCOBOH OT'leTHOCTII no.urornenem,oH B COOTBeTCTBHII C Me)K.llyHapO.UHblMH CTaH.UapTaMII 

<l>Hltal-lCOBOfi OT'leTHOCTH 38 ro.u, 38KOl·l1111BWHHCll 31 .ueKa6pll 2018 ro.ua 

(a lllb1CR•iax p occ111ic1wx py611e1i, ecmt 11e )'Ka3a110 wtoe} 

3.3. YcTaDllbtii Kan11rn11 

Ofi1,m1wae11111,1e llKl(UII 

06blKHOBeHHble 8KUHH KJ18CCH<jmuupy10TCll KUK KamtTaJJ . ,AonOJJHHTeJJbHble 38T()8Tbl, Henocpe.ucrneHHO 

CBll381-IHble C BblnYCKOM 06blKHOBeH11blX 8KUHH II OnUHOHOB Ha 8KUHII, OT()ail(alOTCll C y 11eTOM HaJJOroeoro 3<l><l>eKTa 

KaK Bbl11eT H3 eeJJH'IHHbl KanHTaJJa. 

llp11r1111,ewpoaa11111,1e llKt(IIII 

BbmyLUemtble npHBHJJernpoemmbte 8KUIIH KJ1UCCHCjJ11Ullpy10TCll KUK Kamnan, eCJJH OHH He no.llJle>KaT o6st3aTeJJbHOMY 

Bbteyny, ,urn MO'Yf 6b1Tb BbteynneHht TOJJbKO no Bb16opy KoMnaHHH, a .UHBH,lleH.Ubl no HHM BblnJl81111BalOTCJI no 

ycMOT()eHIIIO KoMnamm. ,AHBH,llel-1.llbl no TI}l(HM aKUHllM npH3HalOTC11 KUK pacnpe.uenemrn 8KUHOHepaM H OT()U>Ka!OTCll B 

Kamnane nocne HX YTBep,,c.uemrn aKuno1-1epaMH K0Mnam111. 

B1,11<y11, r11,1fiblm1,e 11 11oamop11oe pll:J.lllell(e1111e yc11uw1ww KlllllllllllJW (co6cmae11111,1x (IKl(llli) 

8 cny•me Bb1eyna aKUHfi, np1131-1a1-11-1b1x e Ka11eCTee KanuTaJJa, cyMMa Bbmna•1e1-moro BOJMeLUeHHll, BKJ11011M ece 

1-1enocpe.ucrne1-mo oT1-1ocitLUHecit K noeynKe JaT()aTbl, 3a Bb111eTOM 1-1anoroeoro 3<jHpeKTa, Bb11rnraeTCll HJ eenn•1111-1b1 

KanHTaJJa. 8bteynne1-1Hble Ul(UHH KJJUCCH<j111unpy10TCll KUK co6crneHHbte UKUHH, BbteynneHHbte y aKUHOHepoe, 

H npe.ucraenmoTCll e cocraee pe3epea co6crneHHbtX aKUHfi. CyMMa, Bb1py•1e1-11-1ast e pe3yJJbTaTe nocne.uymLUefi npo.uID1rn 

HJHI noernp,mro pa3MeLUemrn co6crneHHblX BblKYnJJeHHhlX UKUIIH, npH3HaeTCll KUK npHpOCT KamtTaJJa, a npH6btJJb HJJH 

y6b1ToK, B03HHK810LUHe e peJyJJbTaTe .ua1-11-1ofi onepau1m, npe.ucmenmoTCll e cocmee 1-1epacnpe.uene1-11-1oi1 np116b1JJH. 

3.4. <1>1111a11conb1c 1111cTpyl\1c11Tbl 

llp11111a1111e 11 11epao11(l•UlJtbmU1 m(ellK(l 

Toproeall .ue6HTOpCKllil 38.llOJJ)KeHHOCTb H BbmymeHHble .llOJlrDBbte ueHHbte 6yr.mrn nepBOH811aJJbHO npH3HalOTCll B 

MOMel-lT IIX B03HHKHOBel-lHll. Bee npo1111e <jlHHUHCOBble aKTHBbl H o6st3aTeJJbCTBa nepBOH811aJJbHO npH3H810TCll, Kor.ua 

06LUeCTBO ecrynaeT B .uoroeopHble OTHOWeHHll, npe.llMeTOM KOTOpb!X llBJJHIOTCll YKa38Hl-lble HHCT()yMeHTbl. 

<l>HH8HCOBblH mmm (ecm1 3TO He rnproBall .ue6HTOpCKllil 3a,ll0Jl)l(eHHOCTb, KOTOpall He co.uep)KHT 31-181HITeJJbHOro 

KOMno1-1eHTa 1jn11m1-1c11poeaHHll) 1um 1j1u1-1a1-1coeoe o6itJareJJbCTBO nepeo1-1a•1anb1-10 ouemrnaeTCll no cnpaee.ummoi1 

CTOHMOCTII, a .llJlll o6beKTa y•1em, oue1meaeMoro 1-1e no cnpaee.llJIHBOH CTOHMOCTII 11epe3 np116b1JJb HJJH y6btTOK, nmoc 

cyMMa 38T()8T no c.uenKe, KOTOpb!e HanpllMYIO OTHOCllTCll K ero np1m6peTe111110 HJJH Bbmycey. ToproBllil .ue6HTOpCKllil 

38.llOJJi!CeHHOCTb, Kornpan 1-1e co.uep,1mT 31ia111rreJJbHoro KOMno1-1e1-1ra q111Ha1-1c11poea111rn, nepeoHa•1anbHO ouemrnaeTcn no 

ue11e c.uen KH. 

Km, ccm/m m11 ( 11 H 11 11 oCJ,eo y w 11 (<VI m( e fl K(l 

np1-1 nepBOHUllaJJbHOM npHJHUHHH <jlHH8HCOBblH 8KTIIB KJJaccHCjlHUHpyeTCll KaK ouemrnaeMblH: no ar.10pTH3Hp0B8HHOH 

CTOHMOCnt, no cnpaBe.llJIHBOH CTOHMOCTH 11epe3 npo•rni1 coeoeynHblH .uoxo.u - .llJIH ,llOJlfOBblX HHCT()yMeHTOB, no 

cnpaBe.llJIHBOH CTOHMOCTH 11epe3 npo•rnfi coeoeynHblH .uoxo.u - .llJIH ,llOJJCBblX HHCT()yMel-ITOB, m160 no cnpaBe.llJIHBOH 

CTOHMOCTII •1epe3 npH6b!Jlb IIJlH y6blTOK. 

<l>1mm1coeb1e aKTHBbl peKJJaccHCj11mnpy10TcH nocne nx nepeoua11aJJbHoro npH3Hamrn, TOJJblCO ecm1 06LUeCTBO mMeHHeT 

6H3HeC-MO,lleJJb ynpaenemm <j>HH8HC0Bb1MH aKTHBUMH, H B 3TOM cny•tae Bee 1p1rnaHCOBble aKTHBbt, Ha KOTOpble OKaJaHO 

emrn1-111e, peKJJaccHCj111u11py10TcH B nepeblfi .ueHb nepeoro 0Tt1ernoro nep110.ua, cne.uy10LUero Ja HJMe1-1e1meM 6m1-1ec­

MO.Uem1. 

cJ)lfHUHCOBblH aKTHB ouemrnaeTCH no aMOpTH3HpOBUHIIOH CTOHMOCTH TOJJbKO B cny•me, eCJJH OH OTBe'-!aeT o60HM 

HHilcecne.uy 10LU11M ycnoBHHM H He KJJaccmjmu11poeaH no y cMOT()eH1110 06LUecrna KaK oueHHeaeMblH no cnpaBe.llJIHBofi 

CTOHMOCTH 11epe3 npH6b!Jlb IUIH y6bJTOK: 

OH y.uep>KHBaeTCll B paMKax 6H3HCC-MO.Uem1, UCJJblO KOTOpoit llBJJHeTCH y.uep,1ca1-111e aKTHBOB .llJIH nony11eHHH 

npe.uycMOT()eHHblX .uoroeopoM .ueHei!CHblX noTOKOB, H 
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npnMelJaflHH K <lnrnaHCOBOH OT'leTHOCTII no.nroronne,rnofl B COOTBeTCTBHH C Me)K.!lyHapO.!lHblMH CTaH.napTaMH 
<l>mtaHCOBOH OT11eTHOCTII 3a ro.n, 3aKOH11HBWHHCII 3 I .neKa6p11 2018 ro.na 
(a 11/b/CJ/ 1/ax poCCl/l/CKl/X py6ne11, eCJ/l/ 11e )IKG3GI/O 11110e) 

ero .noronopHble ycnon1rn npe.nycMarp11nmoT B03HHKH0ne1me n ycraHonneHHhle cpoKH .neHe,1mb1x noroKon, 
KOTOpble npe.ncTaBJ1RIOT co6ofl Bbmnary HCKJllO'llffeJlbHO OCHOBHOfi cyMMbl H npoueHTOB Ha Henorawe1my10 
1taCTb OCHOBHOH CYMMbl. 

npu nepnm-m•1anbHOM npH3Hamm mmecTHUllfl n .nonenb1e 1rncrpyMeHTu1, He npem-mJHa,1eHHb1e llJlR ropronn11, 
06mecrno MO>KeT no co6crneH1-10My ycMorpe1m10 npHHRTb peweHHe, 6e3 npana ero nocne.nymmefl orMeHbl, 
npe.ncrannRTb nocne.ny1om11e H3MeHeHHR HX cnpanellJlHBofl CTOHMOCTII n cocrane npo•tero conoeynHoro .noxo.na. 
Aam-1b1ii Bb16op npoH3BO.!lHTCH llJlR Ka,1<.nofi mmecr11u1111 n OT.!leJJbHOCTH. 

Bee <IJHHaHCOBbte aKTHBbt, KOTOpbte He orne•1atoT KpHrepHRM llJlR nx oueHKH no aMopTH3HponaHHofl CTOHMOCTH HJJH no 
cnpanel1J1HB0H CTOHMOCTH •tepe3 npotmfl COBOKymtblH .noxo.n, KaK onncaHO BbtWe, oueHHBatOTCH no cnpanel1J1HB0H 
CTOHMOCTII •1epe3 np116btJ1b HJlll y6blTOK. np11 nepnoHa•taJJbHOM npmHaHHlf 06mecTB0 MO>KeT no co6cmeHHOMY 
ycMorpeHmo KJJaccmjmunponaTb, 6e3 npana nocneny1omefi peKJ1accmf>HKau1111, 1jmHaHconb1ti aKTHn, 1<0Topb1fl orne,raeT 
KpllTep,rnM llJlll oueHKH no aMopnm,ponaHHOli CTOHMOCTH HJlH no cnpanel1J111BOH CTOHMOCTH ,,epe3 npol!HH 
COBOK)'nHblH .noxo.n, KaK ouemmaeMblH no cnpanel1J1HB0H CTOHMOCTH ttepe3 npH6btJlh IUIII y6btTOK, ecnH :no no3BOJ1HT 
ycrpaHtffb HJlH 3Ha•mTeJ1bHO yMet·lbWlffb y•1en1oe HeCOOTBeTCTBHe, KOTOpoe HHa•te B03HHKJ10 6bl. 

<1>11mmcon1,1c mrr1mb1 - oucmm 611J11cc-MOllCJIII 

06mecmo npono11HT oueuey uenu 61nHec-Mo.nen11, n paMKax Kornpofl y.nep,1nmaeTc11 aKTHB, Ha yponHe nopnjien11 
cjJHHat·ICOBblX HHCrpyMelffOB, noCKOJlbK)' 3TO HaHJJy•tWHM o6pa30M orpa>Kaer cnoco6 ynpanneHHII 6HJHeCOM H 
npe.nocrannemrn 11rnj10pMaUHH pyKono.ncrny. np11 3TOM paccMarp1maeTc11 cne.ny1oma11 mujiopMauirn: 

nonHTHKH If uenn, ycra1-1onneHHhte llJlR .namtoro nopT<l>en11, a raK>Ke .neflcTnHe yKroaHHbtX nonHTHK Ha 
npaKTHKe. 3To nKJ110,mer crparermo pyKono.ncrna Ha nony,1e1me npoueHTHoro .noxo.na, npe.nycMorpeHHoro 
.noronopoM, no.n.nep>Kmme onpe.neneHHoH crpyK1)'pb1 npoueHTHhlX cranoK, 06ecne,1e1me coorneTCTBlrn cpoKoe 
noraweHHH 1jn1HaHC0Bb1X aKTHBOB cpoKaM norawemrn ,jrnHaHCOBblX 0611JaTeJ1bCTB, HCnOJ1h3yeMblX llJlll 
1j1HHaHCHp0BaJ·IHII .naHHblX aKTIIBOB, IUIH O>KH.naeMblX OTTOKOB .neHe>KHblX cpe.ncTB, HJlH peamnaumo .neHe)l<HblX 
noTOKOB nocpe.ncTBOM npo.nanm aKTHBOB. 

KaKHM o6pa30M ouem-rnaeTCII pe3yJ1bTaTHBHOCTb nopT1pen11 H KaKHM o6pa30M 3Ta 111-l(jlOpMamrn .!lOBO.!lHTCH .no 
cne.neHHR pyKono.ncrna 06mecma. 

PHCKH, BJ1HIIIOlllHe Ha pe3yJ1bTaTHBHOCTb 6H3HeC-MO.!leJ1H (H <lnmal·ICOBblX aKTHBOB, y.nep>KlmaeMblX B paMKaX 
3TOfi 6H3HeC-MO.!leJ1H), H KaKHM o6pa30M ocyweCTBJllleTCII ynpanne1me 3THMH pHCKaMH. 

KaKHM o6prooM ocymecmn11eTc11 nowarpam.ne1me MeHe.n>1<epon, omercrnem-1b1x 3a ynpanne1me nopT1jieneM 
(HanpHMep, 3aBHCHT JlH 3TO B03t-mrpm1me1•me OT cnpaeel1J1HB0H CTOHMOCTH YKaJaHHblX aKTHBOB IUJH OT 
nony•1em1b1x no aKTHBaM npe11ycMorpeHHblX .noronopoM noTOKOB .neHe>J<HbIX cpe.ncTn). 

4acTora, o6beM 11 cpOKH npo.nmK cjmHaHCOBblX a!CTHBOB n npOWJlblX nep~ro.nax, npH'IHHbl TaKHX npo.na>K, a 
raK>Ke onm.naHHH e ornowemm 6y.nymero ypoBHR npo.nam. 

nepe.na•rn cpHHaHCOBblX aKTHBOB rpeTbHM CTOpOHaM B c.nenKax, KOTOpble He ome•ta!OT KpHTepHRM npeKpawemrn 
npH3HaHHII, He paccMarpHBalOTCH KaK npo.na>KH llJlll 3TOH uenH, H 06mecmo npo.nomKaeT npH3HaHHe 3THX aKTHBOB. 

<l>m-mHCOBble aKTIIBbl, KOTOpble y.nep>KHBaJOTCII llJlll TOpronnH HJIII HaXO.!lRTCII B ynpannemm, H pe3yJ1bTaT11BHOCTb 
KOTOpblX oue,mnaeTCR Ha OCHOBe cnpanellJlJIBOH CTOHMOCTH, ouemmatOTCH no cnpanel1J1HB0H CTOHMOCTH tJepe3 
np116b1Jlb HJlH y6blTOK. 

<l>11mmcoBblC 81ITl18bl - oucmm Toro, SIBJUIIOTCSI JUI npc11ycMOTpCllllblC 11oronopoM llOTOKII llCIICJKHblX cpCllCTB 

IICKJJIO'IIITCJlbllO BblllJ18TOii OCIIOBIIOii cyl\11\tbl II npOUCIITOB 

Ann uenefl .naHHOH oueHKH «OCHOBHaR cyMMa» onpe.nenHeTCH KaK cnpaBellJlliBaH CTOHMOCTb 1jnmaHCOB0f0 aKTHBa npH 
ero nepnoua,1anbHOM npH3Hmmu. «npoue1-1Tum onpe.nen111orc11 KaK noJMewe,me Ja npeMem-1y10 CTOHMOCTb .neHer, Ja 
Kpe.UHTHblH pllCK B OTHOWeHIIII OCHOBl·IOfi cyMMbl, OCTalOWeHCII Henorawem,ofl B Te'le~me onpe.neneHHOfO nepuo.na 
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nAO «THC 3HEPfO HH» 

ll)·6m1•111oc nK1111011c1111oc 06111ccrno r11y1111n Ko•mn1111ii «TIIC J 11c11ru» 
127006, Pocc11iicKaH <l>c11cpau11•, r.MocKoa, I lacmc1,1111cK11ii 11cp., 11.4, K. I 
Ten: +7 (495) 287-24-84, ,1,aKc: +7 (495) 287-24-84 noG.3088 

npHMe•mmrn K 1j>1rnaHCOBOII OT11en1ocT11 no.uroTOBJleHHOH B COOTBeTCTB11H C Me>K.UyHapO.UHblMH CTaH.UapTaMH_ 
1j111HaHCOBOH OT'leTHOCTH Ja ro.u, JaKOH•IHBWHHCll 31 .ueKa6pl! 2018 ro.ua 
(a 111b1c1111ax pocc11iicK11x py6J1et1, eCJ1 11 11e y Ka3a110 wwe) 

epeMeHH, H Ja .upyrne OCHOBHble pHCKll H 3a-rpaTu1, CBl!3aHHble C Kpe,!lHTOBalmeM (HanpHMep, pHCK JlHKBH,!lHOCTH H 
llll.MHHIIC-rpaTHBHble 3a-rpaTu1), a Ta!Ol(e BKJ1101lalOT Map)l<y npH6blJJH. 

np11 oueH1<e TOro, l!BJll!IOTCll JJH npe.uycr.10-rpeHHble .uoroeopoM .ueHe)l(Hble noTOKH HCKJJIOLIHTeJJbHO BblnJJaTaMH 
oc11oeHott cyMMbl H npoueHTOB Ha HenoraweHHy10 •mcTb oc11oe11ott cyMMbl («Kp1nep11tt SPPI»), 06wecmo 
mmmm1pyeT .noroeopHble ycnoeHl! 1jmHa11coeoro 1rnc-rpyMeHTa. C10.na nxomn oue11Ka rnro, co.nep>KHT JJH cjmHaHCOBblfi 
aKTHB KaKoe-n1160 .noroeop11oe ycnoe11e, KOTopoe MO>KeT HJMeHHTb cpoKH 1mi.1 cyMMY npe.nycMo-rpe1·1HblX .noroeopoM 
.neHe>lnlblX noTOKOB TaK, 11TO (j)HllaHCOBblll aKTHB He 6y.neT Y.!lOBJleTBOpl!Tb a11amm1pyeMOMY -rpe6oeaHHIO. np11 
npone.neHlm oueHKH 06wecrno auamtJHpyeT: 

ycJJOBl·lble co6blTHll, KOTOpble Moryr HJMeHIITb cpOKH HJJH cyMMY noTOKOB .neHe>KHblX cpe.ncrn; 

ycnoeHR, KOTOpb1e Moryr KoppeKTHpoeaTb KYnOH1-1y10 CTaBKY, npe.nycMo-rpe1rny10 .noronopoM, eKJ110•1an 
ycnoe1rn o nepeMem,oii cTaeKe; 

ycnonHll o .nocpo•rnoM norawemm 11 npono1-1rau1m cpoKa .nettcrn1rn; 11 

ycnoe11R, KOTOpb1e orpa1-111•memoT -rpe6oea1-11rn 06wecma .neHe)l<HblMH noToKaMH OT oroeopeHHblX aKTHBOB 
(1-1anp11Mep, 1jim1m1conb1e aKTHBbl 6eJ npaea perpecca). 

Ycnon11e o .nocpo•rnoM noraweHHH coorneTCrnyeT KpHTepmo SPPI e TOM cny•me, ecmt cyMMa, yruia•1e1rnan npH 
.nocpo•11-10M noraweHHH, npe.ncTaem,eT no cywecrny 1-1enoraweH1-1y10 •mcTb oc11oeuofi cyMMbl 11 npoue1-1Tu1 Ha 
11enorawe1rny10 •rncTb 11 MO>KeT eKJ11o•rnTb paJyMHy10 .nonom11nenb1-1y10 KOMne1-1caumo Ja .nocpo•11-1oe npeKpawe1me 
.ne11cTBHll .noroeopa. KpoMe rnro, ycnoeHe o .nocpo•1HOM noraweH1m paccMa-rp11eaeTCll KaK coomeTCmy1owee .naHHOMY 
Kpl!Tepmo B TOM cny•me, eCJJH <l>mlaHCOBblH aKTHB np1106peTaeTCll HJJH C03,!laeTCll C npeMHeH HJJH .!lHCKOHTOM 
OTHOCHTeJlbHO YKaJam1ofi B .noroeope HOMHHaJJbHOH cyMMe, cyMMa, no.nne)l(a!UaH BblnJJaTe npH .nocpo•[HOM noraweHHH, 
no cywecmy npe,ncTaBJJl!eT co6ofi yKaJmrny10 e .noroeope HOMHHaJJb1-1y10 cyMMY nmoc npe.nycMo-rpeHHble .noroeopoM 
l-la11HCJJel-lHble (HO He BblnJJa•1e1-111b1e) npoueHTbl (11 MO)l(eT TaK)l(e BKJll04aTb PaJYMHYIO .nonoJJHHTeJlbHYIO KOMne1-1caumo 
Ja .nocpo1111oe npeKpawe1u1e .neikTBllll .noronopa); H npH nepeoHa11anbHOM np1111m1-11111 <j>HHaHcoeoro aKT1ma 
cnpaee.nnneal! CTOHMOCTb ero yCJJOBHll o .nocpo•moM norawemm llBJJReTCl! He3Ha•111TeJ1bHofi. 

<J>miaHCOBblC aJCTIIBbl - IlOCJIC.!lYIOlllUH OUCIIKa II np116blJJII II y6b1Tlm 

cJ>1111a11coeb[C UICTIIBbl, 

OUCIIIIB8Cl\lblC no 

IIMOpT11311pOBaJUIOli 

CTOIIMOCTII 

1111BCCTIIUIIII B JlOJlCBblC 

IIIICTPYMCHTbl, 

oucmmacMbJC no 

cnpaBC.!lJlllBOII CTOIIMOCTII 

•tcpCJ npo•mii coBOKYllllblii 

JlOXO.!l 

'.)rn aKTHBbl enocnenCTBHH oueHHBa!OTCll no aMopnm1poeaHHOH CTOHMOCTH C 
HCnOJ1bJOBaH1-1eM Mernna 3(j><J>eKTHBHOH npoueHTHOH CTaBKH. AMOpTH3HpOBallHaH 
CTOHMOCTb yMel-[bWaeTCll Ha BeJJH'll1HY y6blTKOB OT o6ecueHeHHll. npoueHTHblH 
.!lOXOJl, nOJJO)l(HTeJJbl-lble H OTPHUaTeJJbHble KYPCOBble pa3HHUbl H cyMMbl 
o6ecueHeHHll npH31-1alOTCll B COCTaBe npH6blJJH HJJH y6blTKa. Jho6an npH6blJlb IIJJH 
y6blTOK OT npeKpawemrn npH31-laHIUI npHJHaeTCll B COCTaee npH6blJlH HJJII y6blTKa 
Ja nep1m.u. 

3TH aKTHBbl enocnencTBHH oueHHBUIOTCR no cnpane.nnHBOH CTOIIMOCTH. 
,D.11n11ne11nb1 np111HmoTCll KUK noxon e cocTaee np116b1J111 HJJH y6hlTKa Ja nepnon, 
ecnn TOJJbKO He 0•1ee11mm, •1To mm11.ue1m npenCTaBJJHeT co6ofi eoJMewe1-111e 1mcn1 
nepno1m•1anbHOH CTOHMOCTH 11HBeCTHUHH. npo1111e HeTTO-BeJJHLIHHbl npH6blJJH ~IJJH 
y6blTKa npH3HalOTCll B COCTaBe npo•1ero COBOKYIIHOro .uoxona H mrnorna He 
peKJ1accmjmm1py10Tcll e KaTeropmo npH6blJJH 1u111 y6hlTKa Ja nep11on. 

<l>mtaJICOBblC o6maTCJ1bCTBa - KJ1UCClll~IIK8UIIH, noCJ1c,ny1om11H OUCIIKa II np116blJ1II II y6blTICII 

cJ>mmHCOBble o6HJaTeJlbCTBa KJ1accmj>HU1lpy10TCll KaK ouemmaeMble no aMOpTH3Hpoeam-lOH CTOHMOCTH HJJH no 
cnpaee.nn11eoii cTOHMocrn •1epe3 np116b1J1b im11 y6b1TOK. cJ>111-1a1-1coeoe o6l!JaTeJJbCTBO KJ1accmjmu11pyeTCl! KaK 
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nAO «THC 3HErro HH» 
npHMe•taHllll K 1j>HHaHCOBOH or•teTHOCTII no.nroronneHHOH 8 COOTBeTCTBHH C Me,1<.nyHapO.!lHblMH CTaH.napTaMH 

1j11ma11conoj:j OT•teTHOCTH Ja ro.n, JaKOH'IIIBWHHCH 3 I .neKa6pH 20 I 8 ro.na 

(a 111b1cn•,a.x poccuiic1<1l'C py6ne1i, eCJ1 11 11e y1<a3a110 1111oe) 

oue,mnaeMoe no cnpane.nmmort CTOHMOCTII •1epe3 np116btJ1b HJJH y6b1TOK, eCJJH 0110 KJ1accH1j>11uHpyeTcll KaK 

npe.nHaJHa11e1rnoe .ZlJIH ropronm,, JTO npoHJBO.!lHbtH HHcrpyr.1eHT, HJJH OHO KJ1accmj>11unpyercH TaK opraHHJaunett no 

co6crne1m0My ycMorpeHHIO np11 nepno1m•1anbHOM np11J11amm. <l>HHattcoBhte ofo13areJ1bCTBa, oue,mnaeMbte no 

cnpaBe.ZlJIHBOH CTOHMOCTII '1epe3 npH6blJlb IIJIH y6btTOK, ouemmatOTCH no cnpane.ZlJIHBOH CTOHMOCTH, H HeTTo-neJJH'IHHbl 

npH6b!JlH II y6blTKa, BKJ1101tall mo6oi't npoueHTHbltt pacxo.n, npH3HatOTCH 8 COCTaBe npH6blJIH HJIH y6btTKa. npo•me 

1jll1HatlCOBb!e o6HJaTeJJbCTBa nnoCJJe,ZlCTBHII ouemmatOTCH no aMOpTH3HponaHHOH CTOHMOCTH C HCnOJJbJOBatrneM MeTO,Zla 

31jHj>eKTHBHOH npoueHTHOH CTaBKH. npoueHTHblH pacxo.n H noJJO,KHTeJlbHble H OTpl1UaTeJ1bHb!e KYPCOBble paJHHUhl 

npli3HatOTCH 8 cocrane npH6blnH HJIH yfihtTKa. Jl106aH npH6blJlb HJIH y6btTOK, BOJHHKarou.me npH npeKpaweHHH 

np1n11armH, TalOl(e npHJHa!OTCH 8 COCTaBe npH6btJIH HJIH y6btTKa. 

y 06wecTna HMelOTCH 6aHKOBCKHe Kpe.nHThl C 1)l11KCHp0Batmoj:j CTaBKOH, .narowHe 6arIKaM npano HJMeHeHHH 

npoueHTllblX CTaBOK BCJJe,ZlCTBHe HJMeHeHHH KJll011eBOH CTaBKII LJ.6 P<l.>. 06wecTBO o6na.naeT npaBOM Ha .nocpo•rnoe 

norawe,me no HOMIHlaJJbHOH CTOHMOCTII 6e3 cywecTBellllblX wrpacj>OB. TaKHe m,crpyMelffb! rpaKTYIOTCH 06wecTBOM 

no cywecrny KaK m1crpyMeHTb1 c nnanatowett npoue1n11ott cranKok 

Mm)mj111«m(IIR )'CJIOflllll (jllllltlllC()(lh(X (11(/llll(l(lfl II (jllllltl/lC()flblX ofiRJ(llll(!JlbC/11(1 

<l>llltnllCOBblC atCTIIBbl 

ECJJH ycJJOBlrn c)>HHaHconoro aKTHBa H3MeHmOTCH, 06wecrno oue~mnaeT, OTJIH'talOTCH JIH 3Ha•mTeJlbHO noTOKH 

.neHe)KllblX cpe.ncrn no TaKOMY MO.!lH<)>HUllpOBatlHOMY aKT1my. EcJJH nOTOKH .ne11e,KHblX cpe.ncTB OTJIHlJatOTCH 

JHa•11neJ1bHO («JHa•11nenhHaH Mo.nrn)111Kamrn ycnonnfh>), TO c411raercH, •1To npana Ha npe.nycMorpetmbre .noronopoM 

nOTOKII .neHC)l(Hb!X cpe.nCTB no nepno11a•1anbHOMY c)>mtaHCOBOMY aKT1my HCTCKJIH. 8 3TOM cny•rae npH3Hatrne 

nepBotta•tanbHOro cjllHtaHCOBOro aKTHBa npeKpawaeTCH II HOBbltt cjJmtaHCOBblH aKTHB npH31taCTCH B y•,ere no 

cnpaBe.ZlJIIIBOH CTOHMOCTII. 

06w.ecTBO npoBO.!lHT KOnH•teCTBCHHYIO H Ka•1ecrne1my10 oueHKY Toro, HBJIHCTCH JIH MO.!lliljlHKaUHH ycJJOBHH 

31ta'llffenbHOi1, T.e. pa3nH'talOTCH nH 31-ta'IIITCJlbl·IO noTOKH .!lCHCIKHblX cpe.ncrn no nepnoHa•tanbHOMY cj)HltaHCOBOMY 

aKTHBY H noTOKH .neHC)IU!blX cpe.ncTB no MO.!lH<)lHUHpOBatHIOMY HJIH JaMeHHBWCMY ero q>HHaHCOBOMY aKT1my. 

06w.ecrno npoBO.!lHT KOJIHlJCCTBCIUIYIO II Ka•,ecrneHHYIO OUCHKY Ha npe.nMeT JHa•IHTeJlbHOCTH MO.!lH(jJ11KaUH1i ycJJOBl1H, 

aHaJJH3Hpyn Ka•,ecrneHHble 1j>aKTOpbl, Konw,ecrnet·IHble cj>aKTOpbl H conoeynHblH 3CjH)>eKT Ka•teCTBCHllblX H 

KOJIH'!eCTBeHllblX 1j1aKT0p0B. ECJJH nOTOKH .!lCHCIKHblX cpe.nCTB 3Ha•tHTCJlbHO OTJIH'talOTCH, TO c•mraeTCH, 'ITO npana Ha 

npe.nycMorpeHllblC .noronopoM nOTOKH .neHe!KHblX cpe.ncTB no nepBOlta'laJJbHOMY 1)>mtaHCOBOMY aKTHBY HCTCKJIH. npH 

npone.neHHl1 .naHHOH OUCHKH 06wecrno PYKOBO.!lCTBYCTCH YKaJaHHHMH B OTHOWeHIIH npeKpaw.eHHH npmHaHHH 

1jnrnm1c0Bb1x o6HJarenbCTB no aHanonm. 

06w.ecTBO npHXO.!lHT K JaKJJIO'ICHIIIO, 'ITO MO.!lHlj)HKaUHH ycnOBHil HBnHCTCH 3Ha•JHTCJlbHOtt Ha OCHOBaHHH cne.ny1ow11x 

Ka11ecme1mhrx cjiaKTopon: 

• HJMeHeHIIC BaJJIOTb! cjnmaHCOBOro aKTHBa; 

• IIJMeHem,e rnna 06ecne•1e1111H l!JJH .npyrnx cpe.ncm n0Bb1we11HH Ka•1ecma aKT1ma; 

• 113MeHeHHe ycnOBHH <)HmaHCOBOro aKTHBa, npllBO.!lll!UCe K HecoorneTCTBHIO KpHTepHIO SPPI (11anp11Mep, 

.no6annem,e ycnonnn KOHBeprau1m). 

ECJJII noTOKII .neHe,KHblX cpe.ncm no MO.!lHC)munponaHHOMY aKTHBY, OUCHHBaeMOMY no aMopnm1ponam1oi1 CTOHMOCTH, 

He OTJIH'la!OTCH 3Ha'IHTCJlbHO, TO Tal(all MO.!llll)lllKaUHll ycJJOBHH He npHBO.!lHT K npeKpaweHHIO npH3Hamrn cjmHaHCOBOrO 

aKTHBa. 8 JTOM cny•iae 06wecrno nepec•11rrbmaeT nanony10 6anaHcony10 CTOHMOCTb cjnntaHconoro aKTHBa H npHJHaeT 

cyMMY 1mppeKT11p0BKH BaJJOBOH 6anaHC0BOH CTOIIMOCTH 8 Ka•tecme npH6b1m1 HJIH y6blTKa OT MO.!lHl)>HKaUlm 8 cocrane 

npH6blJIH liJIH y6blTKa. 8anOBal1 6anm,conan CTOHMOCTb cj>HHaHCOBOro aKTHBa nepec11HTu1BaeTCH KaK npHne.neHHall 

CTOHMOCTb nepecMOTpeHHblX llnH MO.!lllCjll-lUHponaHHblX noTOKOB .neHe!KHblX cpe.nCTB, .!lHCKOHTHpOBaHHblX C 

HCnOJJb30BaHHCM nepno,m•raJJbHOtt 3 (jJc)>eKTHBHOH npoueHTHOH CTaBKH no .naHHOMY cj>HHaHCOBOMY aKTHBy. no11eceHHblC 

3arpaTbl H KOMIICCHH KoppeKTHpytoT 6ana11cony10 CTOHMOCTb MO.!l~ll)JHUHponam,oro q>HHaHCOBOrO aKTHBa H 

aMoprm11py10TcH Ha npornmemm ocranwerocn cpo1m .neHCTBHH Mo.nncj>HUHponammro <IJ1ma11conoro aKTHBa. 

<1>111ia11coBblC o6st38TCJlbCT83 
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nAO «THC 3HEPro HH» 
npHMe1lallHll K cjJIHlaHCOBOH OT'leTHOCTH nOJlrQTOBJJel-11-IOH B coorneTCTBIHI C Me)l(JlyHapOJlllbCMH CTIIHJlaprnMH 

cjJlll-taHCOBOH OT'leTHOCTH Ja ro)l, 3UKOH 11HBWIIHCll 31 )leKa6pll 2018 ro)la 

(a 11/btCJl'/ClX poccmicK11X py611e1i, eCJ111 11e yKma110 1111oe) 

06wecrno npeKpawaeT npH3Hal·IHC cjJHHUHCOBOro 06l1JUTeJlbCTBa, KOr)la ero ycJJOBHll HJMeHlllOTCll TIIKHM o6paJOM, '(TO 

BeJll!11HHa noTOKOB JlCl·IC)KHblX cpellCTB no MOL!H(jJHUllpOBal-lHOMY o6l!JaTeJJbCTBY JHa'IHTCJlbHO MeHlleTCll. B )TOM cny1me 

IIOBOe cjJHl-taHCOBOe 06llJUTeJlbCTB0 C MOL1H<jJHu11p0BaH1-lblMII ycJJOBHllMH npHJHaeTCll no cnpaeenmmoil CTOHMOCTH. 

Prom,ua Me)KllY 6anaHC0BOH CTOHMOCTblO npe)l<Hero cjnrnaHCOBOro o6llJaTeJJbCTBa H CTOllMOCTblO HOBOro cj)Hl-taHCOBOro 

06l!JaTeJJbCTBa C MOl1HCjJHUHp0BaH1-lblMH ycJJOBHllMH npHJHaeTCll B COCTaBe npH6blJIH HJIH y6blTKa. 

Ecm1 MOllHCjlllK8UHll ycJJOBl1H (H.11H JaMeHa cjJHHUHCOBoro o6l!JaTeJJbCTBa) He npHBOLlHT I( npeKparueHmO np1mm1-11rn 

cpHl-taHCOBOro o6l!JaTeJlbCTBa, 06wecmo npHMeHllCT Y'ICTHYIO nOJIIITIIK)', cornacy1ow,y1ocll C nOllXOllOM B OTHOWeHHH 

1<0ppeKTHpOBKll BaJJOBOH 6anm1c0BOH CTOHMOCTH cjHIHUHCOBOro aKTHBa B CJJY'lal!X, Korna MOllHCl>HKaUHll ycJJOBHH He 

npHBOllHT K npeKpawem110 npH3HUHHll cjJ11H8HC0BOro aKTHBa, - T.e. 06wecmo npHJHaeT mo6y10 KOppeKTHpOBKY 

aMOpTH3Hp0BaHHOi1 CTOHMOCTH cjm1-1a1-1c0Boro o6ll38TeJlbCTBa, B03HHKa10lllYIO B peJyJJbTaTe TaKOH MOllH(l)HKau1m (HJJH 

JaMeHbl cjJHHaHCOBOro o6l!JaTeJlbCTBa), B COCTaBe np116btJIH ~IJIH y6blTKa Ha nary MOllHcjJHKaUHH ycJJOBHH (H.11H JaMeHbl 

cjnmaHcoeoro 06l!Jarenbcma). 

HJMeHeHHll BeJJH'IIIHbl noTOKOB neHe)l(HblX cpencm no cymeCTBYIOlllllM cpHHal-lCOBblM o6ll38TeJlbCTBaM He C'IHTalOTCll 

MomnjJHKaUHeH ycJJOBHH, eCJJH OHH llBJllllOTCll CJlel{CTBHeM TeK)'lllHX ycJJOBHtt noroeopa, 1-mnp1-1Mep, HJMeHeHHll 

npoue11rnb1x crneoK BCJ1encm11e HJMeHeHHH KJ110•1eeoH CTaBKH U6 Pc]), ecnH coomeTcmy1oumj:j noroeop KpeLtHTOBaHHll 

npeJlyCMaTpHBaeT BOJMm1rnoCTb 6mmoe HJMeHl!Tb npoueHTHble crnBKH H 06mecreo o6nanaeT npaeoM Ha nocpo•moe 

norawe1-111e no 1-IOMIUlaJJbHOH CTOHMOCTH 6eJ cymecmel-lHblX WTPaCj)OB. HJMeHe1me npouel-lTIIOH CTaBKH no pb11-1011HOro 

ypoBHll B OTBeT Ha HJMeHeHHe pblHO'll-lblX ycJJOBIIH Y'IHTblB8CTCll 06weCTB0M aHaJJOrl-l11HO nopllllK)' Y'leTa llJlll 

HHCTPYMeHTOB C nnanaiomei,i npoueHTHOH CTaBKOfi, T.e. npoueHTHall CTaBKa nepecMaTPHBaeTCll nepcneKTIIBHO. 

06mecrno npoBOL!Jff KOJJH11ecrne1-1Hy10 H "a11ecrne1rny10 oue11ey Ha npeLtMCT JHa1rnTeJ1bl-10CTH MOL!HcjJHKamm ycnonnfi, 

a HaJJHJHPYll Ka11ecTBeHHble cj>aKTOpbl, KOJIH4eCTBellHble cj>aKTOpbl H COBOK)'nHblH 3CpcjJeKT Ka11ecmeHHblX H 

KOJlll11eCTBeHHblX cjmKTopon. 06mecrno npHXOL!HT K JaKJ11011eHH10 0 TOM, 11TO MOL!HCjJHKUUllll ycJJOBHH llBJJlleTCll 

JHa11HTeJ1bHOH, 1-m ocHonaHHH CJ1eny1om1-1x Ka11ecmem-1b1x cjmKTopoe: 

• HJMe1-1e1-1He ean10Tbl cjmHa1-1coeoro o6l!JaTeJJbCTBa; 

• HJMeHe1me nma 06ecne1 ieHHll HJJH npyrnx cpencm nonb1we1111ll Ka4eCTBa o6l!JaTeJJbCTBa; 

• no6aene1-111e ycnomrn KOHnepmu~111; 

• HJMeHemte cy6opnm-mUJm cjJHHUI-ICOBOro 06l1JaTCJlbCTBa. 

,lI,rrn uenej:j np0Bene1-1Hl1 KOJIH1lecme1rnoi1 oue,mH ycJJOBHll C•IHTalOTCll 3HU11HTeJJbHO OTJIH'lalOIUHMHCll, eCJJH 

np1meneHHall CTOHMOCTb noTOKOB neHe)Kl-lblX cpeLtCTB B coomeTCTBJm C H0Bb1MH ycJJOBHllMH, BKJ11011all BblnJJaTbl 

KOMHCCHOHI-IOro BOJ!-mrpa,l(Lle!Hlll Ja Bbl'leTOM nony11e1-11-1oro KOMHCCHOI-IHOro BOJHarpa)KneHHll, LlHCKOlffHpOBaHl-lblX no 

nepBOHa•laJJbl-lOH 3 CjJCjJeKTHBHOH npoueHTHOH CTIIBKe, OTJIH1taeTCll no MeHbWeH Mepe Ha I 0% OT LlHCKOHTHpOBUHI-IOH 

np~mene1-11-1ofi CTOHMOCTH OCTIIBWHXCll nOTOl<OB ne1-1e)Kl-lblX cpencm no nepB0l-la11aJJbHOMY cjJHl-taHCOBOMY 06l1JaTeJ1bCTBy. 

ECJJH JaMeHa OL!HOro LlOJlrOBOro Hl·ICTPYMellTa npyrnM mm MOL!HC)ll·tKaUHll -ero ycJJOBHH OTPa)KalOTCll B y•1ere Kai( 

norawe,rne, TO no1-1eceHHble JaTPaTbl HJIH KOMHCCHH npH3Ha!OTCll KU!( •taCTb npH6blJll1 HJJH y6blTKa OT norawel-lHll 

coorneTcmy1owero nonronoro o6l!JaTeJJbCTBa. Ecn11 JaMeHa on1-mro nonronoro HHCTPYMeHTa npyrnM HJJH 

MOL!HCjlllKaUHll ero ycJJOBHH He OTPa)KatOTCll B y 11CTe KaK noraweHHe, TO Ha cyMMY nm1eceHHblX JaTPaT l,LJIH KOMHCCHH 

KoppeKTHpyeTCll 6anaHCOBal1 CTOHMOCTb COOTBeTCTBYIO!l.lero 06l1JaTeJ1bCTBa, 11 3Ta KoppeKTHpOBKa aMopnnupyeTCll Ha 

npOTl!)Ke1-11m ocrnnwerocll cpoKa neHCTBHll MOL1Hcjmu11ponaHHoro o6l!JaTeJJbCTBa. 

llpe1<pa11(e1111e 11p111w1111111 

<l>miancoBblC 81ITIIBbl 

06wecTno npeKpawaeT npHJHam,e cj1mm1-1coeoro aKTHBa n TOT MOMeHT, Korna oHa TeplleT npenycMOTPeHHble 

noronopoM npaBa Ha noTOKH JleHe)KHblX cpencrn no naHHOMY cjnmaHcoeoMy aKTHBY, n1160 Korna oHa nepenaeT npana Ha 

nony•1em1e npenycMOTPeHHbtX noronopoM noToKoe ne1-1e)KHb1x cpencm n peJyJJbTaTe ocywecmne1mll cnenKH, B 

KOTOpon npyroj:j CTOpo1-1e nepenmoTCll npaKTH'leCKH nee pltCKII H Bbir0Llbl, CBl!JaHHble C npanoM co6CTBeHHOCTH Ha 3TOT 

cjJHHaHC0Bb1H aKTHB, HJIH B KOTOpon 06wecTBO 1-111 nepenaeT, 1-111 coxpaHlleT cywecrBeHI-IYIO •taCTb ncex pHCKOB II Bblron, 

CBl13UHHblX C npaBOM co6cTBeHI-IOCTII Ha 3TOT <p111-ta1IC0Bblfi aKTHB, HO He coxpmrneT KOHTPOJJb HUL! cjJHHUHCOBblM 

aKTHBOM. 
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npHMe•mmrn K <lnrnaHCOBOH OT11ernocTII no)lroTOBJJeHHOii 8 COOTOeTCTOIHI C Me)l(JlyHapOJlHblMH CTaHJlUpTaMH 

<jJHHaHCOBOii OT'JeTHOCTH 3a ro)l, 3aKOH11HOWHHCH 31 )leKa6pH 2018 ro)la 

(a lllb/CJl'tax pocc11iicK1tx py6J1eii, eCJ111 11e yKaw110 1111oe) 

061.1..(eCTOO 3aKJ11o•iaeT C)leJJKH, no ycJJOOHHM KOTOpblX nepenaeT npH3HUHHble 8 OT4ere O <jlHHUHCOBOM nonmt<eHHH 

UKTHBbl, HO npH 3TOM coxpaHHeT 3a co6oii oce HJJH npaKTHLleCKH nee pHCKH H BblfO)lbl, BblTeKaJOl.l..(He H3 npaoa 

co6CTBeHHOCTH Ha nepeJlUHHbte UKTIIObl. B 3THX cny•mnx npH3HUHHe nepe)laHHblX aKTHBOB He npeKpaU.taeTCll. 

<I>m11111coob1c o6maTCJJbCTBa 

06mecrno npeKpamaeT npH3Haime <jmHaHcoeoro o6l!3aTeJJbCTea, Koma JlOroeopHbJe o6H3aTeJJbCTea no HeMy 

HCnOJJHl!IOTCH, a~1Hym1py10TCll HJUI npeKpUl.l..(UIOTCll. 06wecrno TaK)Ke npeKpamaeT npH3HUHlle <jJHIIUHCOBOfO 

o6l!3UTeJJbCTBa, KOf)la ero ycJJOBHll MOJlH<jlHUHpy10TCll H oeJJH'IHHa )leHe)l<HblX noTOKOB no TaKOMY 

MOJll·1<l11m11pooa1rnoMy o6l!3aTeJJbCTBY cymecrneHHO ornwmeTcll, H e eoJHHKmomee 3TOM cny•me uoooe cjJHHaHconoe 

o6H3UTeJlbCTBO, OCHOBUHHOe Ha MOJlH<jmm,pooaHHblX ycJJOBHllX, npH3HaeTCll no cnpaoe)lJlHOOH CTOHMOCTH. 

np11 npeKpaweHHH npH3HUHHll 1j11rnaHcoooro o6ll3UTeJJbCTBa pa3HHUU Me)KJlY noraweHHOH 6anaHC0BOH CTOHMOCTblO H 

ynna•1e111-1b1M ooJMeme1-111eM (n1crno•1al! mo6b1e nepenaH11b1e 11ene11e1KHb1e aKTHBbl IIJJH npHHl!Tble Ha ce6ll 

o6maTeJJbCTBa) np,mmeTCll 8 COCTaOe npH6blJJH IIJJH y6bJTKa. 

BJ'1 ll.llWJ'1•tem 

<D1rna11coeb1e aKTHBbl H <jJHHUHCOOble o6H3aTeJJbCTOa 83UHM03ULIHTbl8aJOTCll 11 npeJlCTaBJll!IOTCll B OT'!ere O <jJHHaHCOBOM 

noJJO)l(eHIIII 8 HeTTo-eeJJH'IHHe TOJlbKO TOf)la, KOf)la 061.1..(eCTDO 8 HUCTOHl.l..(HH MOMel·IT HMeeT 06ecne•1emme 

lOpHJlH'JeCKOii 3Ul.l..(IITOH npaeo ocyweCTBHTb 83UIIM03a•1eT npH3HUHHblX CYMM H HaMepeHa m160 npo113oecn1 pac•JeT no 

IUIM Ha HeTTO-OCHOOe, 111160 peaJJH308UTb a1mm H HCnOJJHHTb o6l!3aTeJlbCT80 O)lHOepeMe1mo. 

3.5. Ocnoo11b1c cpcJlCTBa 

llpllJ/Ul/llte II Ol(elll«I 

Bee o6beKTbl OCHOBHblX cpeJlCTB OTµU)l(UIOTCll no <l>aKTH•!eCKOH (nepoo1-1a•1aJJbHOH IIJJH yc110011ofi nepeoHa•!aJJbHOH) 

CTOHMOCTH 3a Bbl'leTOM HaKonJJeHI-IOH aMOpTH3UUHH H HUKOnJJeHHblX y6blTK08 OT o6ecueHeHHll. <DaKTJllleCKal! 

CTOHMOCTb ocHOBHblX cpeJlCTB, nocryn11ewux o 06mecrno nocne JlUTbt nepexo)la 1m MC<DO ( I »Heapl! 2011 roJla) 

8J(Jll01!aeT oce 3UTpaTbl, HenocpeJlCTBel!HO C8ll3UHHbte C HX np1106peTe1rneM (CTµOHTCJlbCTBOM) H JlOBe)leHHeM JlO 

pa60•1ero COCTOl!HHll, npHroJlHOro JlJJH ueneooro HCnOJlb308UHHH. 

B TOM cny•me, eCJJH o6beKT COCTOHT 113 HeCKOJlbKHX KOMnoHe1noo, HMelOl.l..(HX pa31111'1HblH cpOK noJJe3HOro 

HCnOJJb30DUHHll, TUKHe KOMnOHel·ITbl Y'IHTblOUIOTCll KUK OTJleJlbHble o6beKTbl . 

np116blJJH H y6blTKH, 803HHKUIOl.l..(He npH 8bl6blTHH o6beKT08 OCHOBHblX cpeJlCTB, onpe)leJll!IOTCll KUK pa31-IHUU 

Me)l<JlY nocrynneHIUIMH H 6anancooofi CTOIIMOCTblO npH 8bl6blTHH II np,nHaJOTCll Ha HeTTO-OCHOOe no CTµOKe 

« npo•mx JlOXOJlOB» HJJH «npo•mx pacxo)loo» o cocrnee np1-16b11111 111111 y6btTKa 3a nepuon. 

lloCJteoy"m(tte J'1mpmm,, 

3aTpUTbl , C8ll3UHHble C 3UMellOH 1 JaCTH (3HU'IIITeJJbHOfO KOMnOHe~ITa) o6beKTa OCHOBHblX cpeJlCTD, yeeJJH'IIIBUIOT 

6anancony10 CTOHMOCTb 3TOro 06beKTa 8 cny•me, eCJJH nepOl!THOCTb Toro, 11TO 061.1..(eCTDO nony•mT 6yJlyl.l..(He 

3 KOHOMH'lec,me Dblro)lbl , CBH3UHHble C YKaJUHI-IOH 1JaCTblO, l!OJJl!eTCll BblCOKOH H ee CTOIIMOCTb MO)KHO Ha)le)l(HO 

onpe)leJJIITb. 6anaHC0BUll CTOHMOCTb 3UMeHel-lHOH •taCTH CnllCbJBaeTCll . 3aTµUTbl Ha TeKyl.l..(HH peMOHT H 

06cJ1y)l(HBU1Hle o6beKT08 OCHOBHblX cpeJlCTD npH3HaJOTCll B cocrnoe np116b1J1efi H y6b1TK0B 8 MOMeHT HX 

803HIIKHOOeHHll . 

A,11 op11111Jm( w, 
AMOpTl13UU11H OCHOBHblX cpe)lCTB HULIHCJJl!eTCll JlHHCl!HblM MeTO)lOM C MOMCHTa HX roTOBHOCTH K HCnOJJb30BUHHIO 

B Te•1em1e m1m)laeMOfO cpoKa noJJe3HOro HCnOJ1b30BUHHH KU)KJlOf O OT)leJlbHOro o6beKTa OCHOBHblX cpeJlCTD, 

nocKOJlbKY TUKOH MeTOJl Ha116011ee T011HO OTµU)KaeT oco6eHHOCTH O)ICH)laeMoro noTpe611eHHll 6yJlylUHX 

3KOHOMl1'1eCKHX BblrQJl, CDH3UHHblX C JlUHHblMH UKTHBaMH. AMopTH3UUHOHHble OT'IHCJJeHllll BKJJIOLJafOTCll B COCTaB 

npH6bJJJefi H y6bJTK08 Ja nepHOJl. ApeH)lOBUHHble OCHOBHble cpeJlCTOa aMOpT1n11py10TCH Ha npOTH)l(eHHH 

HaHMeHbwero HJ noyx cpoKoo: cpoKa apel·IJlbl 11 cpoKa noneJHoro 11cnoJ1bJoeaHHll aKTHooe, 3a 11cKJ11011eH11eM 

cn y•mce, KOr)la y 06mecrna HMeeTCll o60CHOBUIHIUH yeepeHJIOCTb B TOM, 11TO K HeMy nepett)leT npaeo 

co6cTDeH110CTH Ha COOTBeTCTBYIOlUHe UKTHBbl B KOHUe cpoKa HX apeHJlbl. 

25 



nAO «THC 3HEPro HH» 

lly6n11•111oe RK1111011e1uioe 06111ecTno r11y1111a KOM11a1111il «Tl IC J11e11ro» 
127006, Pocc11llcKaR <l>c.nepaiurn, r .MocKna, HacracM111cK1tll 11cp., .n.4, K. I 
Tcn: +7 (495) 287-24-84, ,jmKc: +7 (495) 287-24-84 .1106.3088 

np11Me<rn1-111n 1< cj11ma1-1coeoi1 or<1ernocr11 nonrornene1rnoi1 e coornercrnHH c Men<ny11apOJlHblMH CTaHJlapTaMH 
cjJHl!aHC0BOi1 OT'leTHOCTH 3a ron, JaKOHLJHBWHHCH 31 neKa6pH 2018 rona 
(a lllblCJll/(lX pocc111icKtL\: py611e1i, ecm111e yKaw110 1111oe) 

Hm1<e n Ta6m1ue np11eeneHbl onrnnaeMble cpoKII none31-1oro 11cnonbJOBat-1HH oTnenbHblX rpynn ocHOBHblX cpencrn 
n ori,ernoM H cpaB1-mrenbHOM nep110nax: 

3namrn 1-1 coopy)t<eHHH 

MawHHbl H 06opynona1-111e 

8bl'IHCJ11nenbHan H oprrexmtKa 

npo•111e 

25-45 neT 

2-30 neT 

2-10 neT 

2-20 neT 

MeTO)lbl aMOpTH3aUHH, O)IO(JlaeMble cpOKH noneJl·IOro 11cnonb30BaHHH H OCTaT011Han CTOHMOCTb OCHOBHblX cpencrn 
aHamm1py10TCH no COCTOHHHIO Ha Ka)l(ixy10 OTLJeTHYIO ixary H B CJly<rne Heo6xom-1MOCTH nepecMarp,rnmoTCH. 

Apem)oaa1111bfe oc11oa11bfe cpeocm,u, 

B Tex cny•rnnx, 1<orna 06mecrno nnn»eTcH apeHii:arnpoM no ixoronopy, npH KornpoM npoHcxoJlHT nepenat.Ja 
06mecrny npaKT11•1ec1<11 ncex cymecrneHHblX p1-1c1<oe 1-1 eb1roix, ce»JaJ·HlbIX c npaeoM co6crneHHOCTH, ape1-1nyeMb1e 
aKTHBbl orpa,Kmorcn n cocrane ocHOBHbIX cpeixcrn ua nary 1-1a•1ana ape1-1nb1 no 1mHMeHbwei1 HJ nnyx eem1<1111-1: 
cnpaeenmmoi1 CTOHMOCTH ape,myeMblX aKTHBOB H np11nene1-11-1oi1 CTOHMOCTH MHHIIMaJlbHblX apeHJlHblX llJlaTe)l(eH. 
Bnocneii:CTBHH TaKHe OCHOBHble cpeixcrna orpa,1<alOTCH D COOTBeTCTBHH C y<1eTHOH nonHTHKOH, npHMeHHeMOH K 
TaKOro poixa aKTHBaM. 

npo1111e noroeopbI apeHtibI 1<naccmjmu11py1orcn KaK onepau1-101rnan ape11ixa, H coomercmy1om11e ape11ixonaHHb1e 
aKTHBbl He npH3HalOTCH B OT'(eTe O cjnmal·ICOBOM nOJlO)l(el-lHH 06mecrna. 

3.6. Hc1mncp11am.11b1c aKTtlBbt 

He.,iwmep11w1,.,,bre a«11111ab1 

HeMaTCpHaJlbHble aKTHBbl, np1106peTCHHble 06meCTB0M II HMelOll.lHe KOHe'IHblH cpo1< noneJHOro HCnOJ1b30Ba1HIH, 
orpan<alOTCH no cj1mrrw1eCKOH CTOHMOCTH 3a Bbl1leTOM HaKOnJlel-lHblX cyMM aMopnnauim II y6btTKOB OT 06ecue11emrn. 

lloCJ1eoyw11c11e Jm11pa111bl 

nocneny1om11e JaTPaTbI Kam1TaJ1H3Hpy10TC!I B CTOHMOCTH KOlll(pernoro aKTHBa TOnbl<O B TOM cny•me, eCJlH OHH 
yeem1•111emoT 6ynym11e 3KOHOMH•1eCKHe BblrQJlbl, Jal<nlO'le(-!Hble D na11HOM aITTHBe. Bee npo1111e 3arpaTbl npH3Ha!OTCH D 
COCTane np116binei1 H y6b!TKOB no Mepe B03HHKHOBemrn. 

A.uop11111J(lt(11Jt 

AMopT11JaUHOHHb1e 0T1111cnemrn pacci11nbrnaiorcn Ha ocHoee <IJaKTll'1ec1<oi1 CTOHMOCTH aKTHna 1m11 1rnoH JaMemnomei1 
ee nem1•11tHbt. 

AMopTH3aUHOHHble OT'IHCnemrn no HeMaTepHMbHblM aITTHBaM Ha11HCJ1HIOTC!I C MOMeHTa HX roTOBHOCTH K 
HCl10J1b30Bal·IHIO H npH3HaJOTCH B COCTaBe npH6btJ1H 11J1H y6b!TKa mtHeiiHblM cnoco60M Ha nporn)l(eHI-IH 
COOTBeTCTBYIOUU1X cpOKOB HX noneJl·tOro HCnOJ1b30BaHHH, nocKOnbKY Tal<OH MeTOtI HaH6onee TO'IHO orpa)l(aeT 
oco6e1-IHOCTH 0)1(11)laeMoro norpe6nemrn 6yii:yumx 3KOHOMH'leCKHX Bbtroix, CB!13aHHblX C ixamlb!MH aKTHBaMH. 

0,KHtiaeMbte cpOKH noneJHoro Hcnonb30Bamrn HeMaTepHaJlbHblX aKTHBOB B OT•!eTI-IOM 11 cpanmneJlbHOM nep110ixax 
cocmenmoT oT I rona no IO neT. 

MeTOJlbl aMOpT11Jau1m, onrnixaeMbte cpOKH noneJHOro Hcnonb30Bamrn H OCTaTO'IHaH CTOHMOCTb HeMaTepHMbHblX 
aKTl180B aHaJ1H3Hpy10TC!I no COCTOHHHIO Ha Ka)KJlyto OT11eruy10 ixary II B cny•rne Heo6xomtMOCTH 
nepecMarp1mmorcn. 

3. 7. 3anacbt 

3anacb1 y•tHTb!BaJOTCH no ua11MeHbwei1 HJ nnyx eem1•111u: cjiaKTH11ecKoi1 ce6ecroHMOCTH H •111croi1 CTOHMOCTH 
B03MO)KIIOH nponanrn. <baKTH'tec1<a!I ce6ecTOHMOCTb onpeixenHeTCH MeTOJlOM cpem-1ee3eeweHHOH CTOHMOCTH, H 
e1<nm•rner JarpaTbt Ha np1m6pere~111e Janacoe, JaTpaTbl 1m npo113noncreo HJlH nepepa6on<y H npo•111e JarpaTbl Ha 
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CTpHMe•iamrn K ll11maHCOBOH OT'leTHOCTH no.uroTOBJleHHOH B COOTBeTCTBHH C Me)K.UyHapO.UHblMH CTaH.UapTaMH 
<lll1HaHC0BOH OT'leTHOCTH Ja ro.u, JaKOH'IHBWHHCll 31 .ueKa6pll 2018 ro.ua 
(a 111b/CJl'tax pocc11iicK11x py6J1e1i, ecm, 11e yKa3a110 1111oe) 

.UOCTaBKY Janacoe .uo HX HaCTOllll(ero MeCTOnOJlO)Kemrn II np1me.ueHHe B COOTBeTCTBYIOll(ee COCTOllHHe. 4HcTall 
cTOHMOCTb eoJMO)KHOH npo.um1m npe.ucrnenlleT co6oi1 oueHo•rny10 npe.unonaraeMy10 ueHy npo.ua,1m Ja e1,1•1eTOM 
Ja-rpaT Ha peannJaUHIO. 

3.8. 06ccuc11cm1c a1rr11non 

He11pomam)11bte 1/1111m11co«bte flt<1ttlll1bt 

06UleCTBO npHJHaeT oueHO'IHble peJepBbl no.u y61>ITKII e OTHOWemm OKY no lj>HHaHCOBblM aKTHBaM, oueHHeaeMblM no 
aMopnlJHpoeamlOH CTOHMOCTH. 

06Ulecrno oue1rneaeT pe3epe1,1 no.u y61>1TKII e cyMMe, paeHOH OKY Ja eec1, cpoK, Ja 11cKJ110•1e1meM CJ1e.uy10UlHX 
HHCTPYMeHTOB, no KOTOpblM cyMMa npHJHaeaeMoro pe3epea 6y.ueT paetm 12-MeCll'IHblM o,1m.uaeMblM Kpe.UIITHblM 
y61>ITKaM: 

.uonroe1,1e ueHHble 6yMarn, ecm1 61,1no onpe.uene,m, 'ITO OIHI HMelOT HHJKHH KpemnHblH pHCK no COCTOllHHIO 
na 0T•terny10 .nary; 11 

npo•111e .UOJlroBbte ueHHble 6yMarH H OCTaTKII no 6al-lK0BCKHM c•1eTaM, no KOTOpblM Kpe.UIITlll,IH pHCK (T.e. 
pHCK Hacrynnemrn .uelllOJlTa Ha npOTll)Kel-llrn o,1m.uaeMoro cpoKa .ueikTBHll ll>HllaHCOBOro HHCTPYMeHTa) He 
n0Bb1CHJ1Cll cyll(eCTBeHHO C MOMeHTa nepB0Ha•1an1,1-10ro np1mm1-11rn. 

Oue1•10•11-11,1e peJepe1,1 no.u y61>!TKH B OTHOWemm Toproeofi II npo•1eii .ue6HTOpCKOH Ja.[lOJl)KeHHOCTH ecer.ua 6y.UYT 
oue1rneaT1>cll e cyMMe, paeHoi1 m1m.uaeM1>1M 1<pemm11>1M y61>1TKaM Ja eec1, cpoK. O,K11.uaeM1>1e 1<pe.u11rn1,1e y61>1TKH 
paCCllHTblBalOTCll HCXO.!UI HJ <paKTH'leCKHX .[lal-lHblX O Kpe.UHTHblX y61>1TKaX Ja nocnem-me TPH ro.ua. Pac•1eT ypoBHll 
m1m.uaeMblX Kpe}HITHblX y61>1TKOB npoHJBO.UHTCll 06UleCTB0M OT.[leJlbHO .llJlll rnproeoj:j II npo•1ei1 .ue6HTOpCKOH 
Ja.uon)KeHHOCTH e paJ.uene1meM no KaTeropHllM noTPe6HTenefi: clmJw1ecK11e m1ua, 1op11.uw1ecKHe mma, ceTee1,1e 
KOMnmmH. 

np11 oueHKe, HMeJlo ml MeCTo JHa•111TeJ1bl10e noe1,1wem1e Kpemmmro pHCKa no 1jn1Hal·ICOBOMY aKTI-IBY C MOMeHTa 
nepe01-m•mn1,1-1oro npHJ1-mmrn, H npH oueHKe OICY 06UleCTeo aHanm11pyeT 06oc1-1oeairny10 H no.umep,1<.uaeMy10 
muj,opMaumo, KOTOpall yMecrna H .uocrynHa 6eJ •1peJMepH1>1x JaTPaT HnH yc11n11i1. 3rn BKJ11o•meT KaK Kom1•1ecme1·rny10, 
TaK II Ka•1ecmeHHy10 1rnq1opMaumo H aHaJJHJ, OCHOBaHl·lblH Ha npownoM onblTe 06UleCTBa H o60CH0BaHHOH oueHKe 
1<pe.u11rnoro Ka•1ecrna 11 eKJ11o•meT nporno31-1y10 11ml>opMaumo. 

06UleCTBO .uenaeT .uonyllleHHe, 'ITO KpemITHblH pHCK no <l>mmHCOBOMY aKTHBY JHa•nneJJbHO nOBblCHJlCll, eCJJH 01-1 
npocpo•1e1-1 6onee, •1eM Ha 90 .UHett. 

Cl>IIHallCOBblH aKTHB OTHOCHTCll 06ll(eCTBOM K clm1-1ai-1coe1>1M aKT11BaM, no KOTOpblM Hacrymrno co61,1rne .ue<pOJJTa, B 
cne.uy1oumx cny•1aHx: 

MaJJOBepOllTHO, 'ITO JaeMlllHK noraCIIT CBOH Kpe.UHTHble 06l1JaTeJ1bCTBa nepe.u 06UleCTBOM B noJJHOM o6beMe 
6eJ np11Me1-1emrn 06UlecmoM TaKIIX Mep, KaK pean1nau1rn Janoroeoro 06ecne•1emrn (npH ero HaJJH'IHH); HJJH 

1jnrna11coe1,1fi aKT1-m npocpo•1eH 6onee, •1eM 1-1a 365 .u11ei1, Ja HcKmo•1e1meM q>HHaHcoe1,1x aKTHBOB, no 
KOTOpblM npoHCXO.UHT yperynupoeaHHe paJHOfJlaCIIH C KOI-ITPareHTaMH. 

OICY Ja eec1, cpoK - 3TO OICY, KOTOp1>1e BOJHHKmoT e pe3yJ11>TaTe ecex B03Mo,1rn1,1x co61,1mi1 .ue1j10J1Ta Ha npoTl!)KeHHH 
m1m.uaeMoro cpoKa .uei1CTB11ll <l>HHaHCOBOfO IIHCTPYMellTa. 

I 2-Mecl1•1H1>1e OICY npe.ucraenmoT co6oi1 ry •mcTb OICY, KOTOpall BOJHHKaeT B peJyJJbTaTe co61,1rni1 .uelj10J1Ta, KOTOp1>1e 
BOJM0,1rn1,1 a Te•te1me 12 Meclluea nocne 0T11ernoi1 .uaTu1 (HJJH 6onee KOpOTKoro nepno.ua, ecm1 mK11.uaeM1>1i1 cpoK 
.ueiiCTBHll lllHllaHCOBOfO HHCTPYMeHra MCHbWe 12 MeCl!UeB). 

MaKCHMaJJbH1>1ti nepHO.U paccMaTPHBaeTcll, Kor.ua OKY oueHHBaIOTCll Ja MaKCHMaJJbHblH npe.uycMOTPeHHblH .uoroaopoM 
nepno.u, Ha npOTll)l(eHHH KOTOporo 06UleCTBO no.ueep)KeHO Kpe)lHTHOMY pHCKY, 

011e11Ka OKY 
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nyfim1•111oe n1<11111111e1111oe OUIIICCTIIO r11y1111n l<OMll81111ii «Tl IC 311C(lro» 
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nAO «THC 3HEPro HH» 
npHMe1mHHH K cj>HHaHCOBOH OT'leTHOCTII nonroT0Bne1rnoi1 B COOTBeTCTBHH C Me)l{nyuaponHblMH CTaHnapTaMH 
cj11rnaHCOBOil OT'leTHOCTH Ja ron, JaKOH11HBWHHCH 3 I neKa6pn 2018 rona 
(a mb1cn•tax pocc111icK11X py6J1e1i, eCJ/ll 11e yKa3a110 1111oe) 

0)1mnaeMb1e Kpenr,rrHble y6blTKH npencmnnmoT co6oil pac11eTHy10 oueHey, BJneweHHy10 c y11eToM neponrnocTH, 
KpenHTHblX y6btTKOB. KpenrffHbte y6blTKH ouemmarOTCH KaK npHneneHHM CTOHMOCTb ncex m1mnaeMblX 
Henonony11e1rnii neHe)l{m,,x cpencrn (T.e. paJrmua Me)l<ny neue)l<HbtMII noTOKaMH, npw111n110LUHMHcn 06wecrny n 
COOTBeTCTBHH c noronopoM, H neHe)l<HblMH noTOKaMH, KOTOpble 06wecrno O)l{HnaeT nony11HTb). 

OKY nHcKoHT1-1py10Tcll no 3cj1cj1e1rrHBHoi1 cmnKe npoueHTa narrnoro cjmHaHconoro aKTHBa. 

Kpeo11111110-06ec11e11e111/b1e </J1111a11coab1e aK11111ab1 

Ha Ka)l{ny,o OT'ICTHYIO nary 06wecrno oue1rneaeT lj>HHaHCOBble aKTHBbl, OTPU)J<aeMble no aMOpTHJHpoeaHHOH 
CTOHMOCTII, Ha npenMeT KpenHTHOro o6ecueHemm. <IJ11HaHCOBblH aKTHB l!BnlleTCll «KpenHTHO-o6ecueueHHblM», Korna 
npo1·1cxonHT onHo HnH HeCKOnbKO co6btTHil, KOTOpble OKaJblBalOT ueraTHBIIOe BnHHHHe Ha pac11eTH1,1e 6ynyLUHe 
nel·IC)((llb(e noTOKH no TaKOMY <jmHaHCOBOMY aKT1my. 

nonrnep)l{ne1meM KpenHTHoro 06ecueHe1mn qmnaHcoeoro aKTHBa l!BnlllOTCll, e 1mCTHOCTH, cnenyrowHe 1m6monaeMb1e 
naHHbre: 

JHa1111TenbHbte cjrnHauconbre JaTpynuemrn JaeMlllHKa nnu 3MHTeHrn; 

uapywe,rne ycnon11H noronopa, TaKoe KaK aetj>onT 11n11 npocpo11Ka nnaTe)l{a 6onee, 11eM Ha 365 nuei1, Ja 
IICKmo•rem,eM q11rnaHCOBblX aKTHBOB, no KOTOpblM npoHCXO!llff yperynHponamie pm1mrnac11H C 
KOlffparel·ITaMH; 

peCTPYKTYPHJaUHll 06wecrnoM JMiMa rrnn anauconoro nnaTe)l(a Ha ycnoe,rnx, KOTOpbre n HHblX 
o6cTOHTenbcTBax ouo 6b1 He paccMaTpHnana; 

noi1nne1rne neponTHOCTH 6aHKpoTcrna HnH HHOH tj>mmucoeoil peopraHHJaUHH JaeMLUHKa; 11n11 

HC11eJHOBeHHe aKTHBHOro pb!HKa nnn UCHHOH 6yMarH e peJynbTaTe cjrnHaHCOBblX JaTPynueHHH. 

npcncraBJic1111c oucno•moro pC3cpoa no!l om11!laCMb1c Kpcn11T11b1c y6btTKII o OT'tCTc o (jl1111a11coooM nonomcmm 

OueHOl!Hble peJepBbl non y6btTKH no <j>HHaHCOBblM aKTHBaM, oue,mnaeMblM no aMOpTHJHponaHHOH CTOHMOCTH, 
BblllHTalOTCll m BanOBOH 6anaHCOBOH CTOHMOCTH naHHblX aKTIIBOB. 

C1111ca1111J1 

nommn 6anaHCOBall CTOHMOCTh <l>HHaHCOBOro aKTHBa cmtCbtBaeTCll, Korna y 06wecrna mrr OCHOBaHHH mKHnaTh 
BOJMCl.llCHHn <jJHHaHCOBOro aKTHBa B nonHOH cyMMC unn ero 1taCTH. B OTHOWeHHH lj>HJH'leCKHX m1u 06wecrno 
npHMCtllleT nonHTHKY cnncaHHll eanOBOH 6anaHCOBOH CTOHMOCTH, Korna lj>HHaHCOBblH aKTHB npocpo11eH Ha 3 rona, 
HCXOnll HJ npownoro onhlTa BOJMememlll cyMM no aHanOrH'IHhlM aKTHBaM. B OTHOWelUIH npeanptrnTHH 06LUCCTB0 
BblnOmllleT 1mnHBl•lnyanhl1y10 OUCHKY no cpoKaM H cyMMaM cnHCaHHll HCXOJUI HJ o60CH0BaHHb1X O)KHllaHHH 
BOJMememrn cyMM. 06mecrno He mrrnnaeT JHa1111TenbHOro BOJMClllCHHll cm1carn·1b1x cyMM. OnHaKo cn11caHHhte 
1jnrnar-1conb1e aKTHBbt MOryT npoaon)l{aTh ocraeaTbCll o6bCKTOM npanonp11MeHe1mn n uennx 06ecne11eH1rn coorneTCTBHll 
npoueaypaM 06wecma n ornowemrn BOJMewemrn npwnrra1ow11xci1 cyMM. 

J-le1/n111a11co«ble aKm11abt 

6ana!·ICOBall CTOHMOCTb Hecj11rnaHC0Bb1X aKTJIBOB 06mecrna, OTnH11HblX OT Janacon H OTnO)l{eHHblX HanoroBblX aKTHBOB, 
aHan1n11pyeTCn Ha Ka)l{ny10 0Tt1erny10 nary !lnll BblllnneHHll npHJHaKoe Hx noJMO)l{HOro o6ecueHemrn. np11 uanw111H 
TaKHX npHJHaKOB paCC'IHTbtBaeTcll eoJMemaeMM nenw11ma coorneTcmy,omero aKTHBa. Y6b1TOK OT o6ecueHeHHH 
npHJHaCTCll B TOM cny•me, ecm, 6anaHCOBM CTOHMOCTh aKTHBa OKaJbtBaCTCll Bb!We ero pac•1eTHOH BOJMCUtaeMOH 
een 1-111 l·I Hbl. 

BoJMemaeMall nenw111Ha aKT11na npencn1eni1eT co6ofi uaH6onbwy10 113 anyx nenH111rn: ueHHOCTH Hcnonb1onaHHll 3TOro 
mrrHna 11 ero cnpaneammoi1 CTOHMOCTH 3a BbftleToM JaTPaT Ha npona)l<y. np11 pac11ere ueHHOCTH HcnonbJonaHHll, 
O)KHnaeMblC n 6ynyweM noTOKH neHC)KHblX cpencrn n11cKOHTHpy10TCll no HX np,meneHHOH CTOHMOCTH c 
11cnonb30BaHHCM noHanoronoil CTaBKH n11cKOHTHponaHHH, OTPU)l<alOUlCH Teeywy10 pb!H01 1Hy10 oueHey BnHllHHll 
113Meue1mi1 CTOIIMOCTH neHer c Te11em1eM npeMe1m H p11cK11, cneumj>H11HblC nni1 nammro mrrnna. }],nl! ueneH 
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nAO «THC 3HEPro HH» 
npnMe•mHHll K cjlHHUHCOBOH OT•1ernocn1 nonroTOBJ1e1mol1 B COOTBeTCTBHII C Me»<llyHapOllHblMH CTUHllapTUMH 

cj>HHaHCOBOH OT'leTHOCTlf Ja ron, 3UK0H'1HBWHHCll 31 neKa6pll 2018 rona 

(a 111b1c11•1ax poccmicKux py6J1e1i, eCJlll 11e yKa3a110 1111oe) 

npoeeneHHll npoeepKH Ha npel!MeT o6ecueHemrn aKTHBbl, KOTOpbre He Moryr 6b1Tb npoeepeHbl no oTnenbHOCTH, 

o6bel!I-IHlllOTCll e HUHMeHbWYIO rpynny, e paMKax KOTOpOH reHepupyeTCll npHTOK neHe)l(l-fblX cpencrn e peJyJlbTUTe 

nponom1m1owerocl1 HCnOJ1b30BUHHll COOTBeTCTBYIOUlHX UKTHBOB, H 3TOT npHTOK no 60JlbWeH 11UCTH He JaBHCHT OT 

npHTOKa neHe»mblX cpencTB, re1-1ep1,1pyeMoro npyrnMH aKTHBaMH. 

Y6blTKlf OT o6ecueHeHHll npH311UIOTCll B cocraee npH6blJIH lfJIH y6blTKU Ja nepHOll. 

Ha Km1<.ny10 OT'lernyro nary npoBOllHTCll UHaJIHJ y6blTKa OT 06ecue1-1e1mll Hecj>HHaHCOBblX UKTHBOB, npHJHaHHOro B 

OllHOM lf3 npOWJlblX nepHOllOB, C ueJiblO BblllBJleHHll npHJHaKOB roro, 11TO eeJIWIHHY 3TOro y6b1TKa cnenyeT yMellbWHTb 

HJIII 'ITO ero 6onee He cnenyeT npHJHaBUTb. CyMMbl, cnncaHHble Ha y6blTKH OT o6ecueHeHHll, BOCCTUHaBJIHBaJOTCll e TOM 

cny•me, ecm1 HJMeHlllOTCll cj>aKTOpbl oueHKH, HCnOJlb30BaHHble npH pac•,ere COOTBeTCTBYIOUleH BOJMewaeMOH 

eeJIH'IIIHbl. Y6blTOK OT o6ecueHemrn l30CCTUHaBJ1HBaeTCll TOJlbKO e npenenax cyMMbl, n03130JllllOUleH BOCCTUHOBHTb 

CTOHMOCTb aKTIIBOB .no HX 6anaHCOB0H CTOHMOCTH, 13 KOTOpOH OHH 01'pa)l(aJIHCb 6bl (Ja 13bl'leTOM HaKonneHHblX cyMM 

aMOpTll3UUHH), eCJIH 6bl He 6b1Jl npHJHaH y6blTOK OT 06ecue1-1e1mll. 

3.9. 8011mrpam.nc111U1 pa60TIIIIICHM II nCIICIIOllllblC o6snaTCJlbCT88 

npn onpe.neneHIIH BeJIH'IHHbl 0611JaTeJ1bCTBU B OTHOWCHHH KpaTKOCPO'll-lblX B031-1arpm1<ne1ml1 pa60THHKaM 

llllCK011Tllp013am1e He npm,teHReTCR, H COOTBeTCTBYIOUlHC paCXOllbl np113HaJOTCJI no Mepe 13blnOJIHeHHJI pa60TH11KaMH 

Cl30HX TPYllOBblX 0611JaHHOCTeH. B omowe1m11 cyMM, O>KH.naeMblX K 13blnJIUTe B paMKax KpaTKOCpo•rnoro nnaHa 

13bmJ1aTu1 npeMllaJibHblX HJJH y,mcmll n np116b1J1HX, npHJHaeTcn 06113areJ1bCTBO, ecnn y 06mecrna ecTb neflcrnyromee 

npanonoe HJIII KOHCTPYKTHBl·IOe o6R3UTeJlbCTBO no BblnJiaTe COOTBeTCTBYIOUlCH cyMMbl, B03HHKwee n peJyJlbTUTe 

ocymecTBJ1e1mll pa60THHKOM ceoefl TPYllOBOH nenTeJlbHOCTH B npoWJJOM, H nenwumy 3TOfO o6l!JaTeJibCTBa MO>KHO 

11ane)lrno oue1-111Tb. 

06mecrno npOH3BO,!l,HT o6R3UTCJlbHble OT'IHCJleHHJI B neHCHOI-IHblH cj,o,rn P<l> H npyrne BHe610ll)l(eTHble cjlOHllbl n 

OTHOWeHHH CBOHX COTPYlll-lHKOl3. CooTBeTCTBYIOUUIH neHCHOHHblH nnaH npe.ncTUBJIReT co6ol1 nnaH c 

ycTUHOBJlel·ll-lblMH B3HOCaMH. 06mecrno He IIMeer nnaHOB C ycraHOBJICHHblMII 13blnJlaTUMH. 0611JaTeJ1bCTBO nepen 

rocy.napcTBel·IHblMH BHe6lOJl)KCTHblMH 1po11naMII npH31-laeTCJI KpaTKOCPO'IHblM H 01'pa)l(UCTCll no Mepe Ha'IHCJlemrn 

Japa6ornoii nnaTbl, nnnmomeflcn 6aJol1 JlJIR onpenenemrn cyMMbl 0T•mcne1-111!1. 

3.10. PcJcpBbl 

PeJepe npHJHaeTcn n TOM cny,me, ecm1 n peJyJibTUTe KaKoro-To co6blTHR n npownoM y 06wecrna noJHHKJIO 

1opun11•1ecKoe HJIH o6ycJ10BJ1CHHOe CJIO)l(IIBWCHCJI npaKTHKOH 0611JaTCJlbCTBO, nem1•m1-1y KOToporo MO)l(HO Hal!C)l(HO 

OUCHIITb, H cymecrnyeT BblCOKUll 13epORTHOCTb Toro, 11TO no1'pe6yeTCll OTTOK 3KOHOMH'leCKHX BblfOll JlJIR 

yperynnponamrn narmoro 06113arenbcTBa. 

Bem1•1111-ra pe3epea onpeJlenneTcR nyTeM .n11cKOHT11ponaH1rn mrrn.naeMblX noToKoe ne1-1e)l(HblX cpencrn no 

no1-1a.noro13ofi CTUl3Ke, KOTOpan OTpa)l(aeT TeKyUlHC pbnfOL(l-fble ouer-lKH 13JIHJIHHJI HJMCHCHHR CTOHMOCTH ne1-1er C 

Te•1eH11eM npeMemr H pHCKOB, np11cym11x llallHOMY 0611JaTeJ1bCTBy. 

3.11. 8b1py<1KH 

06mecrno 13nep13ble np11Me1mno MC<l>O (IFRS) 15 c I mmapn 2018 ro.na. 3cjHpeKT nep1301-1a•1anbHOro npHMeHeHHR 

MC<l>O (IFRS) 15 onHcbmaeTcn e np11Me•m1m1-1 3.1.B. 

Bbrpy•ma 06mecrna npellCTaBJllleT co6ol1 Bb1py•1KY no .noroeopaM c noKYnaTeJIRMII . .l].oro13op Ha pea.n1-1Jaumo 

3JieK1'p03Heprrm (MowHocrn) conep)l(lff TOJlbKO o.n1-10 06emam1e no nponmKe 3J1eK1'p03Heprm1 (Mom11ocrn). 

06mecrno He pacKpbmaer paJJlene1me noroKoe 13b1py11KH no THnaM noKynaTenefl nocKOJlbKY aHa.nHJHpyeT cerMeHT 

n ueJIOM. 06RJUHHOCTb K 11cnoJ1HCHHIO 13blnOJIHReTCR n MOMCHT nepena•m 3JICK1'p03Heprrm noKynaTemo H nee 

o6l!JaJ·II-IOCTH K HCnOJIHCH1110 no COCTOJIHHIO HU KOHeu rona Jl13JIRIOTCJI JanepweHHblMH 

Bb1py•1Ka npH3HUCTCJI no llUI-IHblM 1j,aKT1111ecKoro norpe6ne1-11rn 3JleK1'p03HeprnH noKynaTeJIRMII. Tapmjlbl Ha 

nponm1<y 3J1eKTpo31-1eprn11 1-1a peryn11pyeMOM pblHKe yTBep,1<.naiorcn opraHaMH 11cnomrnTeJ1bHOH nnacrn cy6beKTOl3 

Pocc11!1c1<ofl <l>enepawm 13 o6nacTH rocynapcrnemroro perym1poeamrn Tapu1jion. 
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flyfim1•111oc n1<1111011c1111oc ou111cnno fpy1111n Ko~mn1111il «TIIC 111c11ro» 
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nAO «THC 3HEPro HH» 
np11Me•tamlll K cj>HHaHCOBOH OT4eTHOCTH no.nroTOBJleHHOH B COOTBeTCTBHH C Me)!(.ny1mp0.!1.HblMH CTaH.!lapraMH 
cjmHaHCOBOH OT11eTHOCTII Ja ro.n, JaKOH'll1BWHfiCll 31 .neKa6pll 2018 ro.na 
(a mb1c11•1ax poccmk,wx py611e1i, ecm, 11e yKa3a110 1111oe) 

3neKTPOJHepnrn(MO!llHOCTb) peamnyeTcll noeynaTeJlllM no .noroeopaM, KOTOpb1e paJnn•1moTcll no cpoKaM, KaK 
npaBHJlO, 0.!lHaKO, He npeBblWaIO!llHM 0.!lHOro ro.na (nOJTOMY JHa11HTeJlbHblH KOMnoHeHT cjmHaHCHpOBaHHll OTCYTCTByeT) 

Bb1py•1Ka OT peannJaunn npo•mx rneapoe npn31meTcll e cocraee np116b111n 111111 y6bITKa Kor.na KOHTPOJlb Ha.n 
o6ewaHHbIMH rneapaMH nepexo.nHT K noKynaTemo. 8b1py•1Ka OT peam1Jam111 npo•11-1x pa6oT, ycnyr npnJHaeTcll no 
Mepe npHHllTllll pa6oT n ycnyr JaKa31111KOM. 

3.12. Kol\tnCHC8UIUI noTCpb 

06wecrno nony•taeT KOMneHcaumo noTepb JJ1eKTPOJHeprnH, B03HHKWHX npn ee TPaHcnopTnpoeKe, OT ceTeBbIX 
KOMnaHHi1 H noKaJbJBaeT .na1rny10 eem1•11rny paJeepHyTo B OT•leTe O npH6blJlH HJlH y6blTKe H npo•1eM COBOKynHOM 
.noxo.ne. 

3.13. <1>111m11conb1c llOXOllbl II pacxom,1 

B COCTaB (jHIHa!·ICOBblX ll0XO.!l0B H pacxo.noe 06wecrna BX0.!1.JIT: 

• npoueHTHblH .noxo.n; 

• npoueHTHblH pacxo.n; 

• mm11.neH.!lHblH .noxo.n; 

• npH6b!Jlb HJlH y6b!TOK OT nepeoueHKH cjHIHUHCOBblX aKTHBOB H 1jm1-1a.HC0Bb1X o6l!JaTeJlbCTB, Bb1pm1cemlb!X B 
IIHOCTPUHHOH BaJllOTe; 

• HeTTO-BeJlH'llma npn6bJJlH HJlH y6blTKU OT IIJMeHemrn CTOIIMOCTH cjnnmHCOBblX aKTHBOB, OTPmI<aeMblX no 
UM0pTl13Hp0BaHHOH CTOIIMOCTH. 

npoueHTHbIH .noxo.n HJlH pacxo.n np1rnmeTcll c ncnonbJoeam,eM Mern.na J<jHjJeKTHBHOH craBKH npoue11ra . 
.ll,11e11.ne1-1.n1-1b1i-i .noxo.n npmHaeTCll e cocraee np116b1J111 HJlH y6blTKa Ha .nary, Ha Kornpy10 ycra11aemrnaeTCll npaeo 
fpynnb1 ,m nony•1e1rne BbmnaTbl. 

«3cjH)>eKTHBHUll npoueHTllall CTaBKa» - 3TO CTaBKa, .!lHCKOHTHpy,owall pac11eTHble 6y.nywne .neHe)l<Hble BbmJlaTbl 
HJlll nocrynnellHll Ha npOTll)l(eHHII O)l<H.!laeMoro cpoKa .nei-iCTBHll cjlHHUHCOBOro HHCTPYMeHTa TO'IHO .no: 

• BUJ10BOH 6anaHCOB0H CTOIIMOCTH c),mmucoeoro UKTHea; HJlH 

• aMOpTH3Hp0Ba!HIOH CTOHMOCTH <jJHHUHCOBOro o6llJaTeJlbCTBa. 

npn pac•1eTe npoueHTHoro .noxo.na H pacxo.na 31JJ1)1eKTIIBHUll npoueHTHall craeKa npHMeHlleTcll K eem1•111He eanoeon 
6anaHCOB0H CTOHMOCTH UKTIIBU (Kor.na aKTl1B He llBJllleTCll Kpe.nHTII0-06ecueHel·IHb1M) HJlH aMOpTH3Hp0BUJ-HIOH 
CTOIIMOCTH o6ll3UTeJlbCTBU. 0.nHaKO .!I.Jlll <)>HHaHCOBblX UKTHBOB, KOTOpb!e CTaJlH Kpe.nHTH0-06ecue11e1mbIMH nocne 
nepeo11a•1anbHOro npH3HaHHll, npoueHTHblH .noxo.n pacc11HTb1BaeTCll nYTeM npnMeHeHHll 31)H)>eKTHBHOH 
npoueHTHOH CTUBKH K BeJlH'IHHe aMopn1311poeam1oi-i CTOHMOCTH <)nrnaHCOBOro aKTHBU. Ecnn 1j11maHC0Bb1H aKTHB 
60JlbWe He llBJllleTCll Kpe.n11THo-06ecueHeHHblM, TO pac4eT npouel·ITHOro .noxo.na CHOBU npoBO.!lHTCll Ha BaJlOBOH 
OCIIOBe. 

3.14. npo•mc llOXOllbl II pacxot1b1 

Ape11011hle mwmeJ1c11 

nnaTe)lrn no .noroeopaM onepau1101rnoi-i apeH.!lbl npHJHmOTCll e cocraee np116b1J1H nnu y6b!TKa Ja nep,m.n paeH0Mep110 
HU BCeM npOTll)!(eHHH cpoKa .neHCTBHll apeH.!lbl. CyMMa nony•,eHHblX JlbrOT yMeHbWaeT 06wy10 BeJlH11HHY pacxo.noe no 
ape1me Ha nporn)!(e,mn ecero cpoKa .nei-iCTBHll apeH.!lbl. 

MmmManbHble apeH.llHble nnaTe)!(H no .noroeopaM cjnrnaucoeofi apeH.!lbl paJ.nenmoTCll Ha .nee cocraBJ1lll01UHe: 
1j1mm1-1c0BbIH pacxo.n 11 norawe1rne o6HJaTeJlbCTBa no apeH.ne. <I>mmHCOBble pacXO.!lbl pacnpe.nem110Tcll no nepno.naM e 
Te•1e1rne cpoKa .neHCTBHll apeH.!lbl TaKHM o6paJOM, 11T06b! CTaBKU, no KOTOpOH 1-1a1111CJ1lllOTCll npouelffbl Ila ocraewy10Cll 
•mcTb ape1-1.n11b1x o6ll3aTeJlbCTB, 6b1J1a nocTOllHHOH. YcnoeHble apeH.!lHble nnaTe)lrn y•mTuIBaIOTCll nYTeM nepecMOTPa 
cyMMbl MHHHMaJlbHblX apeH.!lHblX nnaTe)KeH Ha OCTUBWHHCll cpoK apeH.!lbl B MOMelff no.nrnep)l(.!leHHll I-IJMeHeHHll ee 
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np11Metm1rnn K <IHH-lal·ICOBOH OT' leTHOCTH no.nroTOBJleHHOH B COOTBeTCTBHH C Mem.nyHapO.!lHblMII CTaH.napTaMH 
<ln1HaHcoeoti OT'1ernocrn 3a ro.n, 3aK01·1•111ewnHcn 31 .neKa6pn 2018 ro.na 
(a 111b1CJ1•iax pocc111icK11X py6J1e1i, ecm1 ue J1Ka3a110 111,oe) 

ycnoeHH. 

«YcnoBHble» (T.e. 3ae11cl!U1He OT 6y.nylllHX co6hlTHH) apeH.!lHble nnaremH OTPIDKalOTCll e y11eTe nYTeM nepecMOTPa 
cyMMbl MHHHManbHblX apeH.!lHblX nnaTemeH 3a OCTilBWHHCn cpoK apeH,!lbl, Kor.na HC'le3aeT coomeTCTBYIOUlal! 
neonpe.neneHHOCTb H pa3Mep KoppeKrnpoBKH apeH,!lHOH nnaTbl CTilHOBHTCn H3BeCTHblM. 

011pet)e11e1111n 11w111•11m tJ covu1111e111111 11p11J11mwa apem)ht 

B MOMeHT 3aKn10•1e1-1Hl! cornaweHHll 06U1ecmo aHanm11pyeT ero Ha npe.!lMeT coomeTCTBHll ero onpe.nenenmo .noroeopa 
apeH,!lbl HJlll 1-1an1tt1Hll B HeM npH31-laK0B apeH,!lbl. l-leKHH KOHKpeTHblH aKTHB l!BJll!eTCl! o6beKTOM apell.!lbl, ecnH 
COOTBeTCTBYIOUlee cornaweHHe MO>l(eT 6b1Tb BblnOJJHeHo TOJlbKO nocpe.ncTBOM HCnOJ1b30BaH1rn YKaJam,oro 
KOHKpen1oro aKT1ma. 011n aeTCll, •no cornawe1rne nepe.naeT npaeo nonh30BaHHll aKTHBOM, ecnH no ycnoeHl!M .nairnoro 
cornawemrn 06Ulecmo nony•meT npaeo KOHTPom1poeaTb ncnonb30Ban11e :noro aKTHBa. 

B MOMeHT 3aKn10•1emrn HJJH noeTOpHOH oueHKH cornawe1-11rn 06Ulecmo .nemn ece nnaTemH H B03Harpru1c.ne1-11rn no HeMy 
Ha Te, KOTOpble OTHOCl!TCll K apeu.ne H Te, KOTOpble HMelOT OTHOWeHne K .npyrnM COCTI1BJ1lll0UlHM cornawemrn, 
nponopUHOHanbHO HX cnpaee,!1J1HB0H CTOHMOCTII. EcnH, B cny•me <lmHaHCOBOH apeH,!lbl, 06UleCTB0 3aKnl0'!aeT, '!TO 
Tmcoe pro.neneHHe nnaTe)KeH l!BJll!eTCll npaKTH'leCKH HeocyUleCTBIIMblM, TO aKTHB H o6ll3UTeJ1bCTB0 npH3HatOTCll B 
cyMMe, pammi1 cnpaee.!lJlHBOH CTOHMOCTH npe.nycMOTPe1rnoro .noroeopoM aKTHBa. Bnocne.nCTemt npH3Hannoe 
o6l!3arenbCTB0 yMet-tbwaeTcl! no Mepe ocyllleCTBnemrn nnareilcei1, 11 npH3HaeTcl! BMeHeHHblH cJmHaHCOBhlH pacxo.n, 
KOTOpbli1 pacc•mTumaeTCll HCXO.!lll H3 npHMe1rneMOH 06UleCTB0M CTaBKH .nonOJlHHTeJlbHOro Kpe,!lHTOBaHHll. 

CounaJJbllLIC UJIUTCiKII 

Kor.na B3HOChl 06UleCTea e counanbHble nporpaMMhl Hanpaene1·1h1 Ha 6naro 06U1ecma e uenoM, a He orpaHW·IHBatOTCll 
BblrtnUTilMH B nOJlh3Y pa60THHK0B 06UleCTBa, OHII npH3HalOTCll B OT'leTe O npH6blJll!X H y6hlTKax B COCTI1Be npH6b1JlH 
(y6bJTKa) 3a nepuo.n no Mepe HX ocyuteCTenemrn. 

3.15. Pacxollbl no nanory 11a np116b1J1b 

Pacxo.n no Hanory Ha npH6blJlh BKnlO'meT e ce6ll Hanor Ha npH6hlJ1h TeKYUlero nep110.na H OTJJO)l(eHllhlH Hanor. TeKYUlHH 
11 OTJlOil(eHl-lhlH Hanorn Ha npH6blJlh OTPIDl(a!OTCll B cocmee npH6blJIH IIJIH y6bJTKa 3a nepHO.!l 3a HCKnl011em1eM TOH HX 
•mcTH, KoTopan ornocHTCll K c.nenKe no o6be.!1HHemno 61m1eca 111111 K onepaUHllM, npH3HanaeMhlM Henocpe.ncmeHHO B 
coCTaee co6cmeHHoro Kamrrana ~IJIH e cocmee npo•1ero coeoKynHoro .noxo.na. 

TeKYutHH nanor Ha npH6hlJlb npe.ncmenl!eT co6011 cyMMY Hanora, no.!1Jle;1camy10 ynnaTe HJJH nony•teHmo B OTHoweHHH 
11anoroo6naraeMOH np116h1n11 HJJH 11anoroeoro y6hJTKa 3a ro.n, pacc,rnrnHHhtX Ha ocHoee Jlei1cmytolllHX HJJH no 
cymecmy eee.ueHHblX B JleHCTBHe no COCTOl!HHIO Ha OT'leTHyto ]lary HanoroBhlX CTI1BOK, a TilKiKe ece KoppeKTHpOBKH 
nenH'IHHbl o6l!3aTenbcma no ynnaTe uanora Ha np116btJ1h 3a npownhte ro]lbl. B pac'leT TeKYmero Hanora Ha np116htJ1h, 
no.!1Jle;1<aU1ero ynnaTe, Till()l(e BKnto•meTCll eenwnrna 1-1anoroeoro o6l!3aTeJJhCTBa, B03HHKwero e pe3ynhTI1Te o6bl!BJ1et-111l! 
.!ll-1811.!leHJlOB. 

Ornm1cem-th!H Hanor OTPamaeTCll MeTOJlOM 6anaHC0Bb1X o6l!3aTeJlhCTB B ornowemm epeMeHHhlX pa3HHU, B03HHKat0UlHX 
Meil<Jly 6anaHC0BOH CTOHMOCThlO aKTHBOB H o6ll3aTeJlhCTB, onpe.nenl!eMOH .!lJlll uenei1 HX OTPamemll! B Qll1HaHC0BOH 
OT'ICTHOCTH, 11 HX HanoroBOH 6aJOH. Ornmt<CHHblll uanor He npmnaeTCll n OTHOWeHmt: 

• epeMCHHblX pa3HHU, B03HHl<al0UlHX npH nepeona•tanhHOM npH3HaHHH aKTHBOB H o6ll3aTeJlhCTB B pe3yJJhTaTe 
ocyUleCTBJleHHll C]leJlKH, He l!BJll!IOUleHCll C]leJlKOH no 06be.!ll1Hem110 61131-1eca, H KOTOpal! He BJ1HneT HH Ha 
6yxranTepcKyto, HH Ha Hanoroo6naraeMyto np1-16b1J1h HJJH Hanoroebtti y6h1T01<; 

• npeMeHHblX pa3HIIU, OHIOC}llllHXCll K IIHBeCTHUHl!M B Jl0' 1epHHe npeJlnpHl!THll H COBMeCTHO KOHTPOJJHpyeMble 
npe1lnp1rnnrn, ecn11 cyU1ecrnyeT BbtCOKal! eepol!THOCTh Toro, •1TO 3TH epeMeHHhte proHHUhI He 6y.UYT 
peanmonaHhl n o603pHMOM 6yJlyllleM; H 
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nAO «THC 3HEPro HH» 
npuMe1Jal-lHR K cp,maHCOBOH OT11CTHOCTH noitroTOBJlCHHOH B COOTBeTCTBHl-1 C Me)l(ityHapomn,1MH CTaHaapTaMII 

c)Hma11coeoH OT'ICTHOCTH Ja roa, JaKOll1111BWHHCR 31 aeKa6p112018 roaa 

(a lllb/CJ/ 1/GX poCCllliCKUX py6J1e1i, eCJ/11 11e yKa3al/O 11110e) 

• 1-mnoroo6naraeMblX epeMCHHblX pa3HHU, B03HHKaJOLUHX npH nepeo1-1a1JaJ1bHOM npHJHaHHII ryitBHJlJla. 

Oue11Ka OTJ10)1(CI-IHOro HaJJOra OTPa)J<aCT HaJJOroBblC nocneitCTBHR, KOTOpblC CJ1eitOBaJ1H 6bl 113 cnoco6a, KOTOpb!M 

06LUCCTBO HaMepeeaeTCR B03MCCT11Tb HJlH noraCHTb 6anaHCOBYIO CTOHMOCTb CBOHX aKTHBOB HJlH yperyn11poeaTb 

0611JaTCJ1bCTBa Ha KOHeu itaHHOro OT11ernoro nep110aa. 

BeJJH1111Ha OTJlO)l(CHHOro HaJJOra onpeaenneTCR HCXOitll 1-13 HaJJOroBblX CTaBOK, KOTOpble 6yayT npHMeHRTbCll B 

6yayLUeM, B MOMCI-IT BOCCTaHOBJlCHHR apeMCHHblX pa3HHU, OCHOBblBaRCb Ha aeHCTBYIOLUHX HJlH no cywecrny 

BBeiteHl·lblX B aeikTBHe JaKOHax no COCTOllHHIO Ha OT'ICTHYIO aary. 

0TJJO)l(eHHblC HaJJOroBbJC aKTHBbl H 0611JaTCJ1bCTBa BJaHMOJa•IHTblBaJOTCll B TOM cny•iae, CCJ111 HMCCTCR JaKOHI-IOC 

npaao Ja•mTbmaTb apyr nponm apyra cyMMbJ aKT1moe 11 0611JaTeJ1bCTB no TeKyLUeMy Hanory Ha npH6bJJ1b, 11 mm 

HMCIOT OTHOWeHHe K uanory Ha npH6bJJ1b, B3HMaeMOMY ommM H TCM )l(C 1-faJJOroBblM opraHOM. 

OrnmKCHHblH 1-faJJOroBblH aKTHB npHJHaCTCR a OTHOWCHHH HCHCnOJlbJOBaHHblX 1-faJJOroBblX y6b!TKOB, HaJJOroBblX 

KpeitHTOB H BbJllllTaeMblX BpCMClnlbiX paJIJIIU TOJlbKO B TOIi Mepe, B KaKOH cywecrnyeT BblCOKall eepORTHOCTb 

nony•1eHHR Hanoroo6naraer.wi1 npH6bJJ1H, nponm KOTOpOH OHH MOryT 6b1Tb peaJJHJOBaHbl, H B paMKax 

l1Me1omeroc11 OTJ10)J(CHl-!Oro Hanoroeoro 0611JaTCJ1bCTBa. Bem11mHa OTJlO)l(el-!HblX HaJJOroBblX aKTHBOB 

aHaJJH3HpyeTCR no COCTORHHIO Ha Ka)l(ay10 OT11CTHYIO aary H CHH)KaeTCR B TOH lJaCTH, B KOTOpoi1 peanHJaUHR 

COOTBeTCTBYIOLUHX HaJJOroBblX Bblroit 6onee He llBJ1ReTCR eepORTHOH. 

npn pac•1eTe cyMMbJ TeKywero H 0TJ10)J(e1rnoro Hanora 1-m np116b1J1b 06mecrno y•mTbmaeT BJJHRHHe 

HeonpeaeJJCIIHblX HaJJOroBbJX nOJ11U11H 11 B03M0)l(HOCTb itOHa•mcneHHR HaJJOroB II Ha11HCJ1CHHR WTPa<J>OB H ne11efi Ja 

HeceoeapeMeH11y10 ynnary HaJJOra. 0CH0Bb1Ba11cb Ha peJyJlbTaTaX caoei1 OUCHKH uenoro p11aa <)JaKTOpOB, a TaK)J(C 

Ha TpaKTOBKe pOCCl1HCKOro Hanoroeoro JaKOHOitaTCJlbCTBa n onbJTC npOWJlblX JlCT, PYKOBOitCTBO 06mecrna 

nonaraeT, 11TO 0611JaTeJ1bCTBa no ynnaTe Hanoroe Ja ace Hanoroeb1e nep11oitb1, Ja 1wTopb1e Hanoroeb1e opraHbl 

11MCIOT npaBO npoeepHTb nomJOry pac•1eTOB C 6JOit)l(CTOM, OTpa)l(CHbl B nom,oM 06beMe. ,D,ammR oue~JKa OCHOBaJ-Ja 

Ha pac•1eTHblX oueHJ(aX 11 aonymemrnx, a ee noaroToeKa Mml(eT npeaycMaTPHBaTb cpopM11poaam1e p11aa 

npocJ1ecc110HaJJbHblX cy)J(llCHHH OTHOCHTCJlbHO BJ1HRIHIR co6blTHH nocne OT11CTHOH aaTbl. C TC11CHHCM BpeMCHH B 

pacnopml(CHIJe 06wecrna MO)l(CT nocrynaTb HOBaR 111-l()lOpMaUHR, e CBRJH c 11CM y 06wecrna MO)l(CT BOJHIIKHYTb 

Heo6xoitHMOCTb BHeCTH HJMCHCHl-111 B noitroTOBJlCHHblC CY)l(itCHHR, KaCaJOLUHCCR nOJll-lOTbl OTPa)J(CHHblX HaJJOroBblX 

o6l!JaTCJ1bCTB. noao6HblC 113MCHCHHR eem111HHbl o6l!JaTeJlbCTB no ynnaTe HaJJOrOB noamrn,oT Ha CYMMY HaJJOra Ja 

nep110a, B J(OTOpOM 6blJ1 npoHJBeiteH COOTBCTCTBYIOIUHH pac11eT cyMMbl TCKywero H OTJlO)KCHHOro HaJJora Ha 

npH6biJlb. 

3. J 6. npu6b1Jlb 113 3KUIIIO 

06wecrno npeacTaBJlllCT noKaJaTCJlH 6aJOBOH H paJBOitHCHHOH npH6b!JlH Ha aKUHJO e OTHOWCHHH CBOHX 

o6blKIIOBCHHblX aKUHH. JJ.;i11 uenefi pac11ern npl·l6blJ1H Ha aKUHIO npHBHJlernpoeaHHblC aKUHH 06mecrna 

np11paemmai0Tc11 K 06b11(11oee1rnb1M a"u1111M, nocKOJlbKY MC<DO (IAS) 33 «np116b1J1b 1-m aKumo» 0611JbmaeT npH 

pac11eTe HCXOitllTb HJ npeitnOJlO)KeHHR, 11TO BCR np116b!Jlb (HJ111 y6b!TOK) Ja OT11CTHblH nepHOit 6b1J1a pacnpeaeneHa. 

GaJOBaJI npH6b!Jlb Ha aKUHIO pacc"!HTbJBaeTCll nyTeM itCJlCHHll npH6b!J111 HJ111 y6b1TK0B, npHXOitRLUHXCR Ha aomo 

aep)l(aTCJlCH o6blKH0BeHHb1X aKUHH, Ha cpeitHCB3BCWCHHOe KOJIH"ICCTBO o6b!KHOBCHHblX aKUHH, HaXOitHBWI-IXCJI B 

o6pameHHli B TC11CHHC :noro nep11oaa, CKoppeKTHpoeaHHOe Ha KOJlH'ICCTBO HaXOitllllll1XCR y 06wecrna 

co6crneHHblX aKUHH. np11 3TOM MR UCJlCH pac11ern np1-16blJ11[ Ha aKUHIO np11BHJ1CrHpOBaHHblC aKUHH 06mecrna 

np11pae1rneaioTCR K o6blKHOBCHHblM al(UHIIM B CB11311 C TCM, '[TO paJMep lll-lBl-litCHitOB, BblnJ1a11HBaCMblX no Ka)l(itOH 

o6bJKH0BCHIIOH aKUl-111, He MO)l(CT npeBb!WaTb paJMepa itllBHitCHitOB, BblnJ1a1111BaCMblX no Ka)l(itOH 

npHBl1JlCrHpoeaHHOH aKUHH. 

PaJBOitHCHHaR np1,16b[Jlb Ha aKumo paCC11HTbJBaeTCR nyTeM KOppeKTHpOBKH BCJ1111111Hbl npH6bJJ1H HJ111 y6blTKa, 

npH'llffaJOLUIIXCR aep)l(aTCJlRM o6bJKHOBCHHblX aKUHH, II cpeitHCB3BCWCHHOro KOJlH'[CCTBa o6bJKHOBCHl-lblX aKU11H B 

o6pamemm, CKoppeKTHpoaam1oro Ha KOJ111'1CCTBO HMeJOLUliXCJI co6crneHHblX aKUHH, Ha pa3BOitHRIOLUHH 3cj,q1eKT 

acex noTeHU11aJJbHbl X o6blKHOBCHHblX aKUHH, K KOTOpblM OTHOCllTCR KOHBeprnpyeMblC itOJlroBblC 0611JaTCJlbCTBa 1-1 

onUHOl-lbl Ha aKUHII. 

3.17. HOBblC CTauaapTbl II pa3bHCIICIIIISI 
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npHMC'laHHll K cj>HHaHCOBOH OT'ICTHOCTH no.LiroTOBJ1CHIIOH B COOTBCTCTBHH C MC>K.LiyHapO.LIHhlMH CTaH.LiapTaMH 

cj1m-m11conoi1 OT'ICTHOCTH 3a ro.LI, 3aKOlllJHBWHi1Cll 31 .!ICKa6pll 2018 ro.Lia 

(a 111b1CJ1•iax pocc11i'icK11X py611e11, eCJ111 11e y Kaw110 1111oe) 

Pn.LI HOBhlX CTaH.LIUpTOB, H3MCHCHHH K CTaH.!IUpTaM H pU3bllCHCHH11M ncrynmoT B CHJJY B rD.!10BblX nepHO.!IUX, 

Ha•IHHUIOUlHXCll nocne I mmapll 2019 ro.Lia, II 11X TPC60BUHH1l He Y'IHThlBaJJHCh npH no.LirOTOBKC .!IUHHOH 

cj11rnu1-1conoH OT'ICTHOCTH. 0,KH.!IUCTCll, 'ITO npHMCHCHIIC HOBblX H H3MCHCHHhlX CTaH.LIUpTOB HC OKa>ICCT 

311a,11neJ1bHOro BJ1H1IHHH 1-m cj1HHUHcony10 0Tt1ernocTh 06utecrnu, BKJllO'lall MC<l>O ( IFRS) 16, onncaHHhlH Hlt>Ke. 

06utCCTBO nnairnpyeT npHHHTh yKa3UHHhlC CTaH.LIUpTbl H pU3bllCHCHHll K HCnOJ1h30BaHHIO nocne ecrynneHHll HX B 

c1rny. 

MC<l>O (IFRS) 16 «Apc1ma» 

OT 06utecrnu TPe6yeTcH npHMCHHTh MC<l>O (I FRS) 16 c I HHBUpH 2019 ro.Lia. no oueHKaM 06utecrnu, 

npe.LinonaraeMoe BJ1HHHHe nepnonu•1anhnoro npHMCHCHHH MC<l>O (IFRS) 16 HU <jmHa11coey10 0Tt1ernocTh 

06utCCTBU 6y.LICT HCCYUlCCTBCHHhlM . 

MC<l>O (IFRS) 16 BBO.!lllT C.LIH11y10 MO.!ICJlh yt1ern upeH.LiaTOpUMH .Lioronopon apeH.Libl , npe.L1nonarmouty10 HX 

OTPU>l(CHl1C Ha 6anauce upeH.LIUTOpa. CornacHO )TOH MO.!ICJlH upeH.LIUTOp .!10Jl)KCH npH3HaBaTh aKTHB B cj1opMC npanu 

nOJ1b30BUl1Hll, npe.LICTaBJ1lll0UlHH co6oH npuno HCnOJ1b30BaTh 6a30Bh1H aKTHB, H o6H3UTCJlbCTBO no apeH.LIC, 

npe.LICTaBJ1nl0UlCC co6ofi o6H3aHHOCTh ocyuteCTBJlHTb apeH.LIHhlC nJ1UTe>1rn. npe.LiyCMOTPCHhl HC06H3aTCJlhl-lhlC 

ynpOIUCHllll B OTHOWCHIIH KpaTKOCPO'IHOti apeH.!lhl H apeH.!lbl o6bCKT0B C HH3KOH CTOHMOCTblO. )J,.nll apeH.LIO.LiaTenefi 

npun11na y •1eTa B UCJlOM coxpaHmOTCll - OHH npO.!IOJl)l(aT KJlUCCH(jlHUHponaTh apeH.LIY Ha <jJHHUHCOBYIO H 

onepuuHm-11-1y10. 

<!JaKTw1ecKoe enHnHHe npHMCHCHHll MC<l>O(IFRS) 16 no cocTon11mo Ha I HHnapH 2019 ro.LIU MO>KCT H3MCHHThCH, 

nOCKOJlhKY HOBblC noJJO)l(CHHll YtJCTHOH nomlTHKII MOryT MCI-IHThCll .LIO TCX nop, noKa 06uteCTB0 HC JanepwHT 

npouecc no.LiroTOBKH CBOCH nepeoi-i cj>HI-IUHCOBOH OT'ICTHOCTH, BKJ110'lal0UlCH .!IUTY nepB01-IU'laJlbHOro npHMCHCHHll. 

MC<l>O ( IFRS) 16 JaMeHHCT cyutecrny1outee pyKono.Licrno n ornowemm apeH.Lihl, n TOM ,111cne MC<l>O (IAS) 17 
«ApeH.LIU», PaJbllCHCHHe KPM<l>O (IFRIC) 4 «Onpe.LieneHHe HaJJH'IHll e cornaweHHH npH3HaKoe apeH.!lhl>I, 

PaJbHCHe1111e nKP (SIC) 15 «Onepuu110HHaH apeH.Lia - CTHMYJ1b1>1 11 PaJbllCHCHHe nKP (SIC) 27 «Onpe.L1ene1rne 

cyutHOCTH onepaUHH, HMClOUlHX lOpH.!IH'ICCKYIO cj1opMy apeH.!lhl». 

(i) ,aoz,uwpbt apettobt, 11<> 1<ottwptit11r Ofitt(ecm,w R<11memcR apeuoamopo.111 

06mecTB0 6y.LieT npH3HaeaTh HOBhlC UKTHBhl H o6n3aTCJlhCTBa no CBOHM .LIOronopaM apCH.!lhl 3CMCJlbHblX y•iaCTKOB, 

3.LiaHHfi H coopy>KCHHH (CM. npHMC'lalll1C 22). vl3MCHHTCll xapaKTep pucxo.LIOB, npH3HaBaCMblX B OTHOWCHHII )THX 

.LIOroeopon, TaK KaK 061UCCTBO .LIOmKHO 6y.LICT OTpa>KaTh paCXO.!lhl no aMOpTH3aUHH UKTHBOll B <j1opMe npanu 

nOJ1b30BaHHll H npoueHTHblC pUCXO.!lhl, OTHOCHUlHCCll K o6H3aTCJlhCTBUM no apCH.LIC. 

PaHee 06mecrno np11311aBaJJO paCX0.!1 no onepUU1101-IHOH apeH.LIC Ha panHOMCpHOH OCHOBC 1-m npOTll>KCHHH cpOKU 

upCH.!lbl II npH3HanaJJa aKTHBhl II o6H3UTCJlhCTBa TOJlbKO B TOH CTenem1, B KOTOpOH 6h1J1a pa3HHUU BO npeMCHH 

MC)K.!IY cj>UICTll'ICCKHMH apCH.!IHhlMH nJJUTC>KUMH H npH3HUBaCMhlM pUCXO.!IOM. 

BMCCTO )Toro, 061UCCTBO 6y.LICT BKJllO'laTh nnaTC>KH, npH'IHTalOUlHCCH no .LIOronopaM upeH.!lhl , n ceoe 

ofol3aTCJlbCTBO no upeH.LIC. 

B OTHOWCHHH .LIOronopon cjlllHUHCOBOH upCH.!lbl 06mecrno He 0>1(11.!IUCT 3Ha'IHTCJlhHOro BJ1HllHHll HU <l>HHaHcony10 

OT'ICTHOCTh. 

(ii) llepexm> "'' uoahtti cmam)llpm 

06mecrno nnaHHpyeT nepeoua,1anbHoe np11Me11eH11e MC<l>O (IFRS) 16 Ha I HHeapn 2019 ro.Lia c 11cn0J1h30BaHHeM 

MO.Limjmu11ponairnoro PCTPOCnCKTHBHOro nO.LIXO.Lia. Cne.LIOBaTCJlbHO, cyMMUpHhlH )tj1cj1eKT nepnoHa11anbHOrO 

np11MeHeHHll MC<IJO ( IFRS) 16 6y.LieT npH3HUH n Ka,1ecrne KOppeKTnponKH ecrym1TeJ1hHOH Hepacnpe.LienemmH 

npH6blJ1H Ha I HHBUpll 20 19 ro.Lia 6e3 nepec11ern cpamrnTCJlhHOtt HH<j>OpMUUHH. 

06mecrno nnmrnpyeT npHMCHHTh yKa3UHHOC ynpOUlCHHC npUKTH'ICCKOro xapaKTepa. TaKJIM o6pa30M, 061UCCTBO 

npHMCHIIT MC<IJO (IFRS) 16 KO nceM .LIOronopaM, JaKJJIO'ICHHhlM .LIO I HHeapn 20 19 ro.LIU 11 onpe.LieneHHbtM KaK 

.Lioronopbt apeH.Liht n coorneTCTBHH c TPC6onamrnMH MC<l>O (JAS) 17 11 IFRIC 4. 
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fly6m1•111oe DKIIIIUIICJIIIOC 06111ec1110 rpyuun KOMIJallllli «Tl IC 3 11Cpro» 

127006, Pocc11llcKaR <11c11cpa11nR, r .MocKna, l-lncracL1111cK11II ucp., 11.4, K. l 
Tci1: +7 (495) 287-24-84, 1~nKc : +7 (495) 287-24-84 1106.3088 

np11Me'laHIUI K <lmHaHCOBOH OT'leTHOCTH nonrorneneHHOH B COOTBCTCTBHH C Me)l(t1,y1-1apom,1blMH crn1-1naprnMH 

<l>mmHCOBOtt OT11eTHOCTH Ja ron, JaKOH'IHBWHHCJI 31 neKa6pJ12018 rona 

(a lllb/CJl 1/GX pOCC/11/CK/IX py6J1e1i, eCJ/1/ l/e y Ka3allO 11110e) 

4. onPE.LJ.EJIEHHE cnPABE.LI.JIHB0 11 CTOHMOCTH 

OnpeneneHHble nonmKeHllJI y 11eTHOH nonHTHKH 06mecTBa H pRn pacKpblTHH TPe6y10T OUCHKH cnpaaeii.nHBOH 

CTOHMOCTH KaK <llHHaHCOBblX, TaK H Hecj>11HaHC0Bb1X aKTliBOB H 06J1JaTenbCTB. 

npn oue1me cnpaaennnaoti CTOIIMOCTH aKT1rna nnn 06J1JaTenbcrna 06mecrno npHMeHJleT, 1-1acKonbKO :no 

B03MO>KHO, Ha6monaeMble pblHO'IHbl e naHl-lble. OueHKH cnpaaenn1mofi CTOHMOCTH OTHOCJITCH K pa3n1111Hbl M 

ypoBHHM 1-1epapx1m cnpaaenmrnoH CTOHMOCTH B JaBHCHMOCTH OT HCXOtl,HblX naHHblX, ncnonbJyeMblX B paMKax 

COOTBeTCTBYlOLUHX MeTOtl,OB OUCHKH: 

YpoaeH1, I: KornpyeMble (HecKoppeKT11poaaHHb1e) ue1-1b1 Ha 11ne1nw1Hb1e aKTHBbl H o6»JaTeJJbCTBa Ha aKTHBHblX 

pblHl<aX. 

YpoaeHb 2: HCXOtl,HblC naHHble, noMHMO KOTHpyeMbl X ueH, npHMeHJleMblX tl,nJI oueHOK Ypoa1rn I, KOTOpble 

HBJ1J110TCJ1 1m6monaeMblMH nn6o Henocpencrnemm (T. e. rnKue KaK ueHbl) n1160 KocaeHHO (T. e. onpeneneHHble Ha 

OCHOBe UCH). 

Ypoeem, 3 : I ICXOtl,Hble naHHble tl,nll aKTllBOB H 06J1JaTCJlbCTB, KOTOpble He OCHOBaHbl Ha 1m6monaeMblX pb1110'1Hb1X 

naHH1>1x (He1-m6monaeM1>1e ncxom,11,1e nairn1,1e). 

EcJJH IICXOtl,Hble tl,al-!Hbl e, HCflOJlbJyeMble tl.JIJI oueHKH cnpaaeii.nHBOH CTOHMOCTH al(Tlma HJIH 06J1JaTeJ1bCTBa, MOryT 

61,1Tb OTHeCCHbl K paJJIH'IHblM ypoBHJIM HepapXHH cnpaBeMHBOH CTOHMOCTH, TO oue1-1Ka cnpaaenn,mofi CTOHMOCTH 

B UCJIOM OTHOCHTCJI K TOMY ypoBl-110 nepapxm1, KOTOpOMY coorneTCTBYIOT HCXOtl,HbJe naHHblC HaH6onee HHJKOro 

ypoe1rn, J1BJ1J11om1-1ecJ1 cymecrne1rn1,1MH MR acei1 oueHKH. 

06mecrno np1rn-meT nepeBOtl,bl Me»<ny ypoBHJIMII nepapXHH cnpaBeMHBOH CTOHMOCTH Ha nary OKOH'!aHHJI 

OT'ICTHOro nep110na, B Te•1e1111e KOTOporo naHHOe HJMe11e1-me HMCJIO MeCTO. 
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npm,telJaHHH K <pHHaHCOBOH OTlJeTHOCTH 00.!lfOTOBJleHHOH B COOTBeTCTBHH C Me)l(.!ly HapO.!lHblMH CTaH.!lapTaMH <pHHaHCOBOH OTLJeTHOCTH 3a fO.!l, 3aKOHlJHBWHHCH 31 .!leKa6pH 

2018 ro.!la 

(B lnblCJ/t/GX p occmiCKlL'C py6ne1i, ecnu He YKG3GHO llHOe) 

5. OCHOBHblE CPE,[f.CTBA 

81,1•11tCJJHTeJ1bHaH 
3na mm H Maw11111,111 TeXHHKa H TpaucnopT111,1e HeJasepwe1111oe 

coopymeHHH o6opynosaHHe oprrexHHKa cpenCTsa CTpOHTCJlbCTBO npo•rne lhoro 

nepBOH3'1aJlbHaH CTOHMOCTI, Ha l HHBapH 2017 rona 417237 54 830 112 882 5369 4408 5 239 599 965 

nocrynne1111e - I 001 34 809 19 565 112 915 - 168 290 

80011 e 3Kcnnyarnumo 7 793 447 115 324 (8 68 1) 

B1,16blTHe (I 819) (65) ( I 103) (752) (2) (3 741) 

nepBOHa'laJlbHaH CTOHMOCTI, Ha 31 neKa6pH 2017 rona 423 211 56 213 146 703 25 258 107 891 5 237 764 513 

nocrynne~rne 76 944 - 9 458 86 402 

80011 e JKcnnyarnumo 109 056 501 4 348 ( 113 903) 

Bb16bITHC (5 353) ( 145) ( I 901) ( I 282) ( 167) (8 848) 

nepeoHa•rnn1,HaH CTOHMOCTb Ha 31 neKa6pH 2018 rona 603 858 56569 149 150 25 258 2 163 5 070 842 068 

HaKonJleHHaH a11-1opnBaUHH Ha 1 HHBapH 2017rona (60 286) (32 867) (82 703) (947) - (3 863) (180 666) 

AAmpnnamrn Ja ro11 (25 429) (5 589) ( 18 048) ( I 468) - (427) (50 961) 

81,161,rrHe 2 107 65 I 103 - 2 3 277 

HaKonneHHaH a11-1opn1JaUHH Ha 31 neKa6pH 2017 rona (83 608) (38 391) (99 648) (2 415) - (4 288) (228 350) 

A~IOpTH3aUHll 3a ron (25 234) (5 710) (22 978) (3 566) - (363) (57 851) 

Bb16brrHe 71 84 1 901 - 114 2 172 

HaKonneHHaH aMopTHJaUHH Ha 31 neKa6pH 2018 rona (108 771) (44 017) (120 725) (5 981) - (4 537) (284 031) 

liaJJaHCOBaH CTOHMOCTI, Ha 1 HHBapH 2017 rona 356 951 21963 30 179 4 422 4408 1376 419 299 

lianaHCOBaH CTOHMOCTI, Ha 31 ne1.:a6pH 20 l 7rona 339 603 17 822 47 055 22 843 107 891 949 536 163 

lianaHCOBaH CTOHMOCTI, Ha 31 neKa6pH 2018 rona 495 087 12 552 28 425 19 277 2 163 533 558 037 
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nyGm1•11me nK1111011e1111oe oGmcc-mo fpymrn KoM11n1111il «TIIC J11c11ro» 
127006, PocculicKaff <l>c11cpaw1R, r .MocKna, Hac-rnc1,1111cK11ii 11cp., 11.4, K. I 
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nAO «THC 3HEPfO HH» 
npHMCLlaHIUI K cj11maHCOBOH OT'ICTHOCTH nonroTOBJICHHOH B COOTBCTCTBHH C MC)l(JlyHap011HblMH CTaH11apTaMH 
cjnmaHCOBOH OT'ICTHOCTH 3a ron, 3aKOH'111BWHHCI! 31 neKa6p11 2018 ro11a 
(a lllblCJ/ 1/aX poCC/ll/CKIIX py6;1e1i, eCJII/ /le )'K03al/O 1111oe) 

6. 11HBECTl1LJ,1111 

.LJ.onrocpo•111t.1c IIIIOCCTIIUIIII 

3aiiMl,I, 111,Utalllll,IC no 1j1HKCHpo11a1111oli npOUCIITIIOii CT311l(C Cllff3311111,IM 

CTOp0113M 

3ai-iMl,I, lll,l.lllllllll,IC no 1jH1KCHpona1111oli npOUCIITIIOii CT31ll(C npo•mM 

KOMflUIIIIHM 

l-1111JCCTIIUHII no cnpanc.11mmoil CTOllMOCTH •1cpc3 npo•111H COUOKYl'llll,lli 

.llOXOn 

Pc3cp11 non 06ccuc11cm1c .11onrocpo•1111,1x Jai-iMou m,1n a11111,1x 

lfroro 

KpaTKOCpO'IHhlC llllllCCTHUIIII 

3aiiMhl , lll,lna11111,1c no 1!11tKCHpo11a1111oii npOUCIITIIOil CTUBKC Cllff3311111,IM 

CTOpOIIUM 

KpaTKocpo•1111,1c Jaihtbl, lll,l.ll!lllllhlC 110 1!ntKCllpOllatlllOl1 npOUCIITIIOU 

CTUl!KC npo11HM l<OMl'lallHHM 

f>c3cp11 non 06ccuc11cl1HC KpUTKOCpo•1111,1x 3UHMOI! lll,IJllllllll,IX 

lfroro 

31JlCKn6pS12018 31JlCKn6pS12017* 

145 679 155 487 

170 696 

291 349 

( 18 083) 

589 641 

31 JlCKn6pS1 2018 

557 394 

76 299 

(27381) 

606 312 

68 577 

224 064 

31 JlCK116pS1 2017 

1045992 

176 495 

(98 230) 

I 124 257 

* 06Ulccruo Bncpu1,1c 11puMc1111no MCcl>O (IFRS) 9 110 cocrmmmo 11a 1 111map11 2018 rona 13 coOTBCTl-,IIHH c 111,16pa11111,1MH MCTonaMH 

11cpcxo.11a cpa11111rrcm,11rui 11111I1opMaum111c ncpcc•1m1,macTc11 (cM. npu1,1c•1mmc 3). 

3aHMbl HOMHHHpoeaHbl B py6JJl!X H BblJlaHI,I no CTaBKe OT 11 ,7% 110 15% rD110BblX. 

B COCTaB 110J1rocpo1rn1,1x H KpaTKOCpo•tHblX 33HM0B, Bbl113HHblX CBl!3a1Hlb1M cropoHaM no COCTOl!HHIO 1m 31 11eKa6p11 
2018 rona, BKJJIOLICHa np1106peTellHal! B 2018 ro11y 33Jl0Jl)l(CIIHOCTb CB1!3aHHOH CTOpOllbl no 11oroeopy O nepeycrynKe 
npaea TPe6ona1-111.11 Ha cyMMY 236 600 Thie. py6., noJlJle>1mLUM noraweumo 110 2021 ro11a. npoueHTHM CTaBKa no 
nairnofi 3MOJ1>1<e1-111ocr11 pae1-1a 11, 7%. 

B 2018 ro11y 4aCTb JlOJJrocpo11HblX II KpaTKocp011HblX 3aHM0B, oue~meaeMblX no cnpaBCJlJIHBOH CTOHMOCTII 11epe3 
np1161,m1, HJJII y61,1TOK Ja nep11on e cyMMe 265 940 Thie. py6. 6b1JJa nepeycrynJJeHa npyroMy KOHTPareHry co cpoKOM 
norawemrn no 2024 rona. 

B 11101-1e-moJJe 2018 ro11a 06mecreo np1106peJ10 aKum1 e c11eT norawemrn 3MOJJ)l(eHHOCTH nAO rK «THC :mepro» 11a 
06my10 cyMMY 295 000 Tb!C. py6nefi, B TOM 11MCJJe: 

- 88 291 wryK 061,1K1-1oee1-1111,1x aKUHtt nAO rK «THC 3Hepro», LITO cocTaeJJ.ReT 0,6459% 110JJH ycTae11oro Kan11TaJ1a, 
HOMHHaJJbllOfi CTOHMOCTbl-O I py6JJb Ja I aKumo no ueHe I 225 py6JJefi Ha o6LUYIO cyMMY I 08 156 ThlC. py6nefi; 

- 838 263 wryK np11e11nerupoeam11,1x aKUHfi nAO «THC 3Hepro PocTOn-1-1a-.i:t:01-1y», 4TO coCTaBJ11teT 0,00925% JlOJJH 
ycTaBHOro KanHTaJJa, HOMHHaJJbHOH CTOHMOCTblO 0,02 py6JJI! no ueue 0,228 py6JJeH 3a I aKUHIO Ha 06my10 cyMMY 191 
TblC. py6JJefi; 

- 5 327 432 wryK np11e11nernpooairn1,1x aKUHH nAO «THC 3Hepro Mapni1 3m>, LITO cocTaBJ1.ReT 4,04% noJJH ycTae11oro 
1mn11TaJJa, HOMHHaJJbHOH CTOHMOCTblO 0, IO py6n11 no ue11e 8,44 py6JJei1 33 I aKUHIO Ha 06my10 cyMMY 44 964 Tb!C. 
py6nei1; 

- I 255 305 wryK np1m1mernpoeaHHbIX aKu11i1 nAO «THC 311epro BopoHe)I(», 11TO coCTaBJ11teT 1,6766 % nonH 
ycTaB1-10ro KanHTaJJa, HOMIIHaJJbHOH CTOHMOCTblO 0,40 py6n11 no ueue 19 py6JJefi 3a I aKUHIO 11a 06my10 cyMMY 23 851 
ThlC. py6JJefi; 

-4 770 wryK 061,1KHoneH1-11,1x aKu11n nAO «THC 3Hepro TyJJa», •tTO cocTaBJJ.ReT 15,9% 11onH ycraeHoro KanHTaJJa, 
HOMHllaJJbllOH CTOHMOCTblO 167 py6JJefi no ueHe 24 704 py6JJefi 3a I aKUIIIO Ha 06my10 cyMMY 117 838 TblC. py6JJefi. 
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nAO «THC 3HEPfO HH» 
npHMC'IUHH11 K cjnrnaHCOBOH OT'ICTHOCTII no.nroTOBJICHHOH B COOTBCTCTBHH C MC)K.!lYlrnpom1blMH CTaH.napTaMH 

1j11rnaHCOB0H OT'ICTHOCTH 3a ro.n, 3aKOH'IIIBWHl-iC11 31 .neKa6p112018 ro.na 

(a //lb/CR•iax poCCl/l/CK/l\; py611eti, eCJ/11 11e )'KG3GIIO 1/1/0e) 

)],mmble 1rneecn1uirn OTµml<alOTC11 Ha KOHeu OT'lenioro ro.na no reeymeH pblHOlJHOH CTOHMOCTH nYTeM K0ppeKT11p0BKH 

HX oue11KH Ha npe.!lbl.!lYIUYIO OT'leniy10 .nary •1epe3 npo•mH coeoeynHblH .!lOXO.!l. no COCT011HHIO Ha 31 .neKa6p11 2018 

ro.na pb!BO'IHM CTOHMOCTb aKUHH COCTaBHJia 291 349 Tb!C. py6neH. 

B 2017 ro.ny Jal-iMbl Bbl.!laHHble Ha cyMMY 139 073 TblC. py6. 6blJIH noraweHbl 3a•1eTOM BCTµe•tHblX Tµe60Bam1tt C 

Kpe.!lHTOpCKOH 3a.UOJl)KCHHOCTblO nocTaBIUHKa ycnyr. 

OueH01mb1H pe3epa no.n 06ecue1-1em1e 3aHM0B Bbl.!laliHblX npe.ncTaBJieH mrn<e: 

06ccuc11c1rnc JaiiMoo Bbl.llRllllblX 

OcraToK 11a 1m11aJ10 rona 

npH311llllHC IJCJIH'llllll,I O)l(IIJlllCMblX KpCJlllTlll,IX yfib!TKOII ll COOTIICTCTUHII C 
MC<!JO (IrRS) 9 no Jal,1MaM 111,1.ua11111,1M 

np11111am1c JaHM011 111,1.ua11111,1x no cnpa11e.ummon crm1~1ocrn B 
cooTDCTCTBlm c MC<l>O (IFRS) 9 H 11occra11011J1c1111c pc3cp11a no HHM 

CKoppCKTllpOBRHllblii OCTRTOK 118 IIR'IRJIO ncpuonn 

Ha1111CJICIIHC pc3ep11a 

BocCTallOIIJICIIHC pc1cp11a npH noraUICIIIIII 

0CTRTOK IIR KOIICU ronn 

roll, JRKOll'IIIBWIIIICR 

31 llCKR6pR 2018 

(98 230) 

(9 498) 

86 130 

(21 598) 
(24 939) 

I 073 

(45 464) 

ron, 38KOll 1111DWlliiCR 

31 llCKR6pR 2017 

(86 130) 

(86 130) 
(12 100) 

(98 230) 

no OUCHKaM PYKOBO.!lCTBa 06mecrna, cnpaee.nmman CTOHMOCTb <j>HllllHCOBblX aKTHBOB e BH.!le Jai:\MOB Bbl]lallllblX, 

npu6mrnrreJibHO paeHa HX 6anaHC0BOit CTOHMOCTH. 

Hrnj1opMaUH1! 0 no.neep)KellHOCTH 06mecrna <l>HHaHCOBblM pHCKaM, B03Hl1Kal01UHM B OTHOWCHHH 3aHM0B BblllaHHblX, 

OTµa)l(Cl-la B np11Me•mm1H 19. 

7. TOPfOBMI 11 nrot.tAJI )],E611TOPCl(A.SJ 3A.JJ.OJDKEHHOCTb 

,L).oJJrocpo•mnR TopronnR II npo•mn nc611TOIJCKRH JRllOJllKCIIIIOCTb 

.Ll.0J1rocpo111m11 Topro11a11 .uc6HTOpCKal! JlUIOJl)l(Cl!I IOCT!, 

PcJcpB no.u 06ccuc11c1111c .uoi1rocpo11110H ToproBoli .uc611TopcKoH 
Ja.uomKCIII IOCTII 

npo'lllll .llCGIITOpCl<all Ja.llOJl)l(CIIIIOCTh 

Pc3cp11 no.u 06ccuc11c1111c npo11cH .uc61nopcKoi1 Ja.uoJ1mc11110CTH 

KpnTKocpo•maR TopronnR II npo•mn llC611TOpCKRH 38ll0JllKCIIHOCTb 

Toproulll! .uc611TopcKa11 Jano;1mc111mcr1, 

Pc1cpn no.u 06ccuc11c1111c rnprouoH .ucGurnpcKoi-i Ja.uoJ1mc1111ocTH 

3a.uoJ!)l(CIIIIOCT1, CCTCUl,IX KOMllllllHn 

Pc1cpB no.u 06ccuc11c1111c 1a.uoJ1me1111ot."T11 ccrc111,1x KOMna1111l·i 

npo11illl .UCfiHTOpCKUII JMOJl)l(CIIIIOCT!, 

PcJcpe non 06ccuc11e1111c npo'!cl,1 .uc6u-ropcKoli JlUIOJ1mc1111ocr11 

AnnHCbl BblllRll llblC 

AllllllCl,I nOCTlllllUHKUM 

PcJcpn no.u 0Gccuc11c1111c aua11con e1,1.ua11111,1x 

HToro 

31 llCKR6pR 2018 

I 906 675 

( 18 227) 

461 290 

(4 958) 

2 344 780 

31 ncKn6pn 2018 
7 995 864 

(656 751) 

3 679 908 

(2124 17) 

1 500 690 

( 112 702) 

12 194 592 

57 078 
( 12 800) 

44 278 

14 583 650 

31 ncKn6pn 2017 

31 llCKa6pR 2017 

8 597 497 

( I 085 375) 

2 358 474 

( 175 287) 

815 206 

( 143 939) 

JO 366 576 

318 247 

(12 800) 

305 447 

JO 672 023 
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THC3HEPro 
.:P~NO-,aHUO 

l'lylim1•111oe aim11011ep11oe oli111ecr110 r11ymm 1<0>111aimii «TIIC Jllepro» 
127006, Pocc11iicKaR <t>c11cpa1111R, r.MocKea, l-laCTac1,1111cK11il 11cp., n .4, K. I 
TCJ1: +7 (495) 287-24-84, 4mKc: +7 (495) 287-24-84 noG.3088 

nAO «THC 3HEPro HH» 
np11Me<mmu1 K 1j11maHCOBOH OTllCTHOCTH noiiroTOBJICHHOH B COOTBCTCTBHH C Mem.nyHapO.!lHblMH CTaH.!lapTaMH 
1j111HaHCOBOH OT'leTHOCTH Ja ro.n, JaKOHllHBWHHCll 31 .neKa6pll 2018 ro.na 
(a lllblCJl'l<J.X poccu1icK11X py611e1i, eCJ/ll 11e yKa3a110 111,oe) 

KpaTKocpo<rna11 roproBaH .ne611rnpcKall Ja.nomKeHHOCTb npe.ncmBJllleT co6oi,i cne.ny1omee (Ja Bb1<1eTOM pe3epBa no.n 
06ecue11e1me ): 

Kp11ncocpo•111m1 ToproDIIH nc611TopCKIIH JllllOJliKCIIIIOCTb 

3UllOJl)KCIIIIOCTI, p0311H'llll,IX flOKYllllTCJICtt-noTpc6HTCJJCii 

JJICKTpOJIICpnm (MOlllllOCTII) 

3UllOJl,KCIIIIOCT1, 311 JJICKTpOJ IICprmo, 11pon111111y10 1111 Ol"ITOllOM phlllKC 

(611m urc11py101UCM pi,IIIKC II pi,IIIKC 1111 CYTKII uncpe.u) 

Topro111111 .uc6HTOpCKIIH 311.llOJl,KCIIIIOCTI, 311 11po1rnc TO llllphl 11 y c 11yrn 

11Toro 

31 nctc116pH 2018 31 .llCK116pH 2017 

7 266 138 7 454 231 

18 315 13 044 
54 660 44 847 

7 339 113 7 512 122 

no cocro!IHHIO Ha 31 .ne1rn6pll 2018 ro.na Ja.nomt<eHHOCTb B pa3Mepe 35 326 Tbtc. py6nen 06ecne11e1m JanoroM aKUHH no 
oueH011HOH CTOHMOCTH 49 886 TblC. py6nefi H nopy4HTCJlbCTBOM Ila 39 441 TblC. py6nefl. 

no COCTO!IHIIIO Ha 31 .neKa6pll 2018 ro.na B COCTaBe ToprOBOH .ne6HTOpCKOH Ja.nomKeHHOCTH orpameHa Ja,!lOJl)KCHHOCTb 
co cpoKOM norawe111rn cB1,1we ommro rot1.a, Koropall BOJH11KJ1a BO BTopoM nonyro.nm1 2018 ro.na B peJynbraTe 
JIIKJ1101ieHHll CornaweHHH o pecrpyKrypHJauim Ja.!lOJl)l<eHHOCTH no .noroBopaM 3neKTµOCHa6)1<eHHll. norawe1rne 
.nammit Ja.!lOJl)l(el·IHOCTH 6yt1.eT ocymecTBJl!ITbCll B COOTBCTCTBHH C HH.!lHBH.!lYaJlbHblM rpa1jJHKOM onnaTbl no KU)K.!lOMY 
norpe6HTemo. CpoKH norawemrn npom1caH1,1 B t1.a11111,1x cornaweHll!IX H cocraBnmoT OT o.n11oro ro.na .no n!ITH JleT. 
npouel·ITbl Ja nOJlb30BaHHe KOMMep<(eCKHM KpC.!lHTOM 6y.nyr ~(al(HCJl!ITbCll no CTaBKe 11,5%. 

no COCTO!IHHIO Ha 31 .neKa6pll 2018 ro.na B COCTaBe npo<1ei1 .ne61nopc1<0i1 Ja.!lOJl)l(eHHOCTH orpm1<eHa 3a.!10Jl)l(eHHOCTb 
1j11131111ecKoro nuua B cyMMe 736 668 TblC. py6., Kornpall BOJHIIKJla B nepBOM nonyrom-1112018 ro.na no pewe1m10 cy.na o 
B3blCKaHHH y6blTKOB, npH11HHCHHblX <l>HJll'ICCKHM JIHUOM 06mecTBy. ,IJ;oxo.n no )TOMY peweHHIO cy.na orpameH no 
crpoKe <180JMe1UeHHe y6blTKOB, ne,m H wrpa<j>bl K nony11e1-11110 no XOJ!IHCTBeHHblM .noroBopaM» npo<JHX t).OXO.!lOB 
(npnMe<m1111e 15). norawe,me JTOH Jat1.om1<eH1-1ocrn nnmrnpyerc!I nyreM peam1Jau1111 HMymecrna, npHHa.QJ1e)l<a1Uero 
BblWeyKaJaHl·IOMY cj>HJH'ICCKOMY m1uy, B 1laCTHOCTH .!lOJIH B KOMnaHHH, CTOHMOCTb KOTOpOH no oueHKe rpynn1,1 nAO 
rK «THC 31-,epro» npeB1,1waer cyMMY Ja.nomKeHHocrn. 

no cocTO!IHmo Ha 31 .neKa6pll 2017 ro.na Jat1.om1<eHHOCTb B pa3Mepe 37 512 Thie. py6nei1 o6ecne4eHa JanoroM aKUHH no 
oueHOlJHOH CTOHMOCTH 49 886 TblC. py6nei1 11 nopy11HTeJlbCTBOM Ha 39 441 TblC. py6neti. 

/(efi1111wpcKUR J(l()(}JIJ/ce/1/IOCIIII,, 11epe,)a1111w1 fimtK(l)lt II(} OOZ(}(Wp(ut ,ju1K1110p1111za 

06mecTBo nepet1.aer Toproey,o .ne611TopcKY10 Ja.nonme11HOCTb B o6MeH Ha .neHe)lrn1,1e cpe.ncma. B pe3yn1,raTe .naHHOH 
onepaum1 np11311am1e roproBOH t1.e6inopcKoi1 Jat1.om1<eHHOCTH B ort1ere o cj,m-mHcoeoM nonomeHHH He npeKpamaercll, 
nOCKOJlbKY 06mecTBO coxpaH!leT no cymeCTBY Bee pHCKH H Bblro.!lbl, rnaBHblM o6pa30M KpetJ.HTHblH pHCK. nony<JeHHaH 
npH )TOM cyMMa .neHe)l(Hb(X cpet1.CTB 61,111a npl·IJHaHa B COCTaBe npo11ei,i Kpe.QHTOpCKOH Ja,!lOJl)J(eHHOCTH. 

B rn6mrne HH)l(e npet1.CTaBJ1eHa HH<j>OpMamrn 06 onnare nepe.naHHOH .ne6HTOpCKOH 3a.!10Jl)KeHHOCTH, npHJHaHHe 
KOTopott ue 61,mo npeKpame,m. 

,/J;BH)l(eHHe ToproBOH .ne6HTOpCKOH Ja,!lOJl)J(eHHOCTH, nepetJ.aJ·IHOH 6aHKaM, npe.!lCTaBJleHO cnet1.y101UHM o6pa30M: 

nony•tCHIIC C~IIIIIIIIC11p0811HIIH no llCUIITOpCKOii Jll)lOJliKCIIIIOCTII, 

ncpcJ111t11toli 61111tc11M no .noroeop11M ct111KTop1111rn 

0CTIITOK 1111 llll'IIIJIO ro)lll 

no11y11c111,1 .llCIIC,KIIJ,IC cpC.llCTllll OT 611111<011 ll ommTy 3,UIOJl,KCIIIIOCTH 

OnmlTII ncpc.u111111oii JUllOJl,KCIIIIOCTII KOIITpllrCIITIIMH 611111<11M 

OcrnTotc nn tconcu ron11 

ro)l, JIIKOll'IIIBWlliiCH roll, JIIKOH'IIIBWltliCH 

31 J1ctc116pn 2018 ron11 31 ncicniipH 2017 roJ111 

200 000 499 416 

I 087 824 
(800 000) 

487 824 

600 000 
(899 416) 

200 000 

,/J;B1uKem1e oueuo<rnoro pe3epBa no.n 06ecueHeH11e roproBOH 11 npo11ei1 .ne6nropcKofi Jat1.om1<em1ocTH npe.ncraBJ1eHo 
cne.ny1ou.tHM o6paJOM: 
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nAO «THC 3HEPro HH» 

Oy6n11•111oc n1<1111n11c1111oc oumccTuo r 11y111rn 1<00111a1111il «TIIC 311c11ro» 
127006, l'occnllcKaH <1Jc11cpm111n, r.MOCKM, HaCTaCLIIIICK1tll 11cp., 11.4. K. I 
Tc;1: +7 (495) 287-24-84, <IJaKC: +7 (495) 287-24-841106.3088 

np11Me1tal-llUI K <JJHl-taHCOBOH OT'teTHOCTH nonroTODJleHHOH D COOTDeTCTDHH C Me)KllyHapO!lHblMH CTaHnapTaMH 
1J1111-taHCODOH OT'leTI-IOCTl-1 3a ron, JaKOJ·l'IHDWHHCH 31 neKa6pH 20 18 rona 
(a 1/lblCJl'/ax poCCl/1/CKll'( py611eii, eCJ/11 /le )'KG3Gf/O 11110e) 

06ccuc11c1111c Toproeoii II npo•1cii nc611Topcicoii JnnomKc1111ocT11 

Ot.'TUTOK IIU IIU'laJIO rona 

Ha•111cJ1c1mc pcJcpna 

BocCTUIIOIIJICIIIIC pcJcpna npH noramcmm JMOJl)KCIIIIOCTl-1 

1'1cnom,Jo11a1111c pc3cp11a npH c rmcamm JMOJl)KCIIIIOCTH KaK 

6C311MC)KJIOfi K 11'.ll,ICKUIIHIO 

0CTRTOK 1-rn KOIICU rona 

ron, 3RKOH 1111Blllll11CH 

31 ncicn6pst 2018 

(1 404 601) 

(213 112) 
549 511 

63 147 

(I 005 055) 

ron, JRKOll'IIIBlllllttCH 

31 ncicn6pst 2017 

(I 400 967) 

(385 503) 

345 979 

35 890 

(I 404 601) 

MmJ1opMau11H o nonnep)l<etrnocrn 06mecrna Kpe!lltTHOMY pHCKY pacKpbtTa n np11Me1m1m11 19. 

8 . .LJ.EHEJKHblE CPE.LJ.CTBA H HX 3KBHBAJIEHTbl 

.ncnCiKllblC cpC!ICTBR It IIX JKBIIBRJICIITbl 

,UCIIC)Klll,IC cpCllCTIIU IIU pac•ICTlll,IX H 11111,IX UllaJIOrH'llll,IX C'ICTUX II 

6a11Kax 

,UCIIC)Klll,IC cpcnt.,lla II KUCCC 

HToro llCIICiKllhlC cpC!ICTBR II IIX JKBIIBIIJJCIITbl 

31 ncica6pst 2018 31 ncica6pst 2017 

76 348 140 872 

69 128 

76 417 141 000 

,lJ.eHe)l(Hbte cpencrna 06mecrna paJMemaioTCH n nane)KHbtX 6at-1Kax c MHl-tHMaJJbHbtM p11cKoM ne<JJOJJTa. 

9. KAnHTAJI H PE3EPBbl 

At~UIIOHCf)Hbtii tcanttTaJJ 

Ycrnn1-1btii Kamnan 06mecrna npencrnnmteT co6ow HOMH1-taJJbt-1y10 CTOHMOCTb 
3apert1CTPMPODaHHblX II nOJIHOCTblO onJ1a•1et-1HblX o6btKHODeHHblX II npHDHJ1entponam1btX aKUHH. 

061UCCTDOM pa3MC1UCl-lbl CJ1eny101UHe KaTeropHH MMeHl-lblX aKUHH ommaKODOH 
CTOHMOCTblO 11 ,88 py6. Ka)l(!lall : 

Dbl nymeH HblX, 

HOMHl-laJJbHOH 

- o6btKHODeHHble aKUHII 3 919 400 WTYK Ha 06my10 cyMMY 46 562 TblC. py6. no HOMHl-taJlbl-lOH CTOHMOCTH; 

- np11n1rnentponat-1Hbte aKUHH rnna A - 063 512 WTYK Ha 06my10 cyMMY 12 635 TblC. py6. no IIOMHHaJlbl·IOH 
CTOHMOCTl-1. 

06htKHone1-111ID1 aKUHll 1-mneJJHCT ee DJ1aneJ1bUa npanoM onnoro roJJoca Ha o6meM co6paHMH aKUHOHepon no nceM 
nonpocaM ero KOMnCTeHUHH, a Tal()t(e npanoM Ha noJ1y11et-1He n11n11net-Ul0D B cJJy•tae HX o6bllDJICHHll n TOM HJIH HHOM 
oTLtCTHOM nep11one no pewe1rn10 o6mero co6pamrn aKUHOHepon. KpoMe rnro, DJ1a!lCJ1hUbt 06btK1-1onem1h1x aKUMii 
06mecrna HMe10T npano Ha noJ1y11e111-1e •rncrn ero HMymecma n cJJy•rne mtKBM!laUHH. 

np11n11J1ernponatrnaR aKUtrn HaneJJHeT ee nJJaneJJbUa npanoM onHoro roJJoca Ha o6meM co6paHHH aKUHOHepon no 
nonpocaM, cn11Ja1-11-tbtM c peopramnauHefi H J1HKBH!lau11efi 06mecma, a Tat()l(e npanoM Ha noJ1y11eHHe n11n11ne1-1non n 
CJJy•iae Hx 061,11nJ1eH11H n TOM HJJH HHOM oTLternoM nep11one no peweHmo o6mero co6pamrn aKUHOHepon. KpoMe rnro, 
nJJaneJJbUht np11nHJ1ernponaHHhtX aKUHH 06mecma MMetoT npano 1-rn noJ1y11e1me •tacTH ero HMymecma n cJJy•rne 
JlllKBll!laUHH. 

Pewe,me O BbtnJlaTe llHBH!leH!lOD no o6h1KHODeHHblM aKW,ll!M MO)l(CT npHHHMaTbCH 061UHM co6paHHeM aKUHOHepon 
06mecma TOJlbKO np11 om1onpeMeHHOM 061,11nJ1eH1rn mmnneHnon no np1m1mernponaHHhtM aKUHHM. np11 3TOM paJMep 
llHBH!lCl·lllOD, Bb[nJJa•nmaeMblX no KmK!lOH o6h1KtmneHHOH aKUHII, 1-te MO)t(eT npenbtWaTb pa3Mepa llHDHllCH!lOD, 
Bb[nJJa•11maeMblX no Ka)l(llOH npHB~mernpoBatHIOH aKUIIH. 

PacnpcllCJJCHnc np116b1J111 

PacnpeneJ1e1111e npH6b1m1 06mecma ocymecTDJ1HeTcll Ha ocnonamrn na1-1HbtX ero 0TneJ1bt-1ofi 6yxramepcKoH 
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THC3HEP,O 
.::'D)'f')nO NO~iJ 

lly6nll'moc nK1111011c1111oc o6mccrno fpy1111n KoM11a1111ii «TIIC J11c11roo 
127006, Pocc111lc•a• d>cncpauu•, r.Moc•na, 1-lacn,cL111tcK11ll 11cp., n.4, K.1 
Ten: +7 (495) 287-24-84, <lm•c: +7 (495) 287-24-84 1106.3088 

nAo «THC 3HEPro HH» 
np11Me'lalHHI K <l>HHUHCOBOH OT'leTIIOCTH no.nroTOBJ1eH1mi1 B COOTBeTCTBHH C Me)l(.llYl-!apO.llHblMH CTaH,llapTaMH 
cpmmHCOBOfi OT'leTHOCTH 3a ro.n, 3UK01-l'1HBWHHCll 31 .neKa6pll 2018 ro.na 
(a 111b/CR 1/G.X p OCC/11/CKl/X py6;1e1i, eCJl/1 /le y Ka3al/O l/1/0e) 

(cl>HHUHCOBOH) OT'leTHOCTH, no.nr0TOBJ1e1rnofi B COOTBeTCTBIIH C pocCHHCKHMH CTilll.llapTIJMH 6yxranrepcKoro Y'leTIJ 
(nanee - PC6Y). 

B 2018 11 2017 ro.nax e coorneTCTBm1 c pewe1meM o6mero co6paimll aKUHOHepon 06mecrna nnnn.neH.llhl He 
pacnpenenllJIHCb. 

B 2017 ro.ny 06mecrno npo113neno cnncam1e 1-1enocTPe6ona1-11-1oi1 KpellHTOpCKOH 3a.non>Kem1ocrn no .n1-mn.ne1-1.naM Ha 
cyMMY 186 TblC. py6. 

Bt.ncyn co6crac11111,1x aK1u1ii II npo.na>Ka aKunii 

B 2018 ro.ny 06mee co6pam1e aKUHOHepon nAO «THC 3Hepro HI-I» He npHHHMano pewe1mi1, KOTOpb1e Mornn nonne'lb 
B03HHKH0ne1me npana TPe6onaTb BblKYna 06mecrnoM aKUHH. 

B HIOJ!e 2018 ro.na 6blJIH peaJIH30BaHbl aKUIIII C KaJHa'leHCKOro C'ICTa 3MHTCHra B KOJIH'leCTee 1730 W'J)'K 
o6bJKHOBel·IHblX H 2 286 W'J)'K np1mm1ernpoeaHHblX Ha 06my10 cyMMY 3 819 ThlC. py6. 000 «Carn!lJleilK». 

B Mae 2017 ro.na y 06mecrna B03HHKJ!a o6ll3aHHOCTb no 06J1JaTeJ1bHOMY BbJKYnY aKUHH. BblKYn co6crneHHblX aKUHH n 
Kom,,1eCTne I 193 W'J)'KH Ha 06my10 cyMMY I 027 Thie. py6. npomowen n mone 2017 ro.na. 

10. nPHliblJlb/(YliblTOK) HA AKU,1110 

Pact(CT 6a30BOH npH6blJIH/(y6blTKa) Ha Ul(UHIO 3a ro.n, 3UK0H'1HBWHHCll 31 .neKa6pll 2018 ro.na, 6b!JI OCHOBaH Ha 
CYMMC npH6b!Jll1, npH'll1TUIOUlCHCll BJIU.llCJlbUUM o6b!KHOBeHHblX UKUHH B pa3Mepe 842 605 TblC. py6. (3a ro.n, 
3UKOH'IHBWHHCll 31 .neKa6pll 2017 ro.na y6blTKa B pa3Mepe 919 081 TblC. py6.), H cpe.nHeB3BeweHHOM KOJIH'ICCTBe 
o6blKHOBCHHblX UKUHH 3 919 TblC. W'J)'K (3a ro.n, 3UKOH11HBWHHCll 31 .neKa6pll 2017 ro.na: 3 918 Tb!C. W'J)'K UKUHH). 
y 06mecrna OTCYTCTBYIOT o6bllUIOBCHHble UKUHH, HMe1om11e pa3B0.llHlll0UlHfi 3<l>~JeKT. 

B lllb lCJl'/QX GKl/llli 

AKUJm 11a I 111map11 

3 cjHjlCKT coGCTIIClllll,IX a KUHH, npon a11111,1x/111,my m1c11111,1x y a KHHOIICpOII 

Cpc.nncoJBClUCHIIOC KOJlll'ICCTBO RKUllii 38 ran, 38K011' 1118tulliiCH 

31 l!CKa6pH 

np1161,u11,/ (y 61,1ToK) J a ron 

3 a 111,Jl)CTOM np1-161,um , npllllal!JIClKllU!CH IIJlal!CJll,mlM npH llHJICrHpom111111,1x 

UKUllii 

C 1mppcKT11ponm111a11 nc11 wm1 m npH61,1111-1/ (y61,1TKa) Ja ncpuon 

C pcl!IICllJ llCIJJCIIIIOC KO/IH'ICCTllO UKUltH u 06pamc11m1 (u ThlCll'JaX lllT)'K) 

np1t6blJ1b/(y61,1TOK) nn RKUIIIO - 6nJOBRH II pn3D0.1111CIIIIRH 

(B poccniicKIIX p y6JJHX) 

2018 
3 918 

3 919 

ro.11, 38KOll 11118WlliiCH 

31 .11CK86pH 2018 

842 605 

( 179 839) 

662 766 

3 919 

169,12 

2017 
3 918 

3 918 

ro.11, 38KOll 11HDWlliicH 

31 .llCKa6pH 2017 

(919 081) 

(919 081) 

3 918 

(234,58) 
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nAO «THC 3HEPrO HH» 

ny6m1•11111e Ql<l(IIIIIICIIIIOe 06111ecr1111 r11ymm l<UMIIRllllli «Tl IC J11c11ro» 
127006, l'occ11licKaH <llc11c11a1111•, r.MocKoa, HacTaCbltllCKllfl 11c11., 11.4, K. I 
Tei,: +7 (495) 287-24-84, t~aKc: +7 (495) 287-24-84 1106.3088 

npnMe<rnmrn I( cjnrnaHCOBOH OT'leTHOCTH no.nr0TOBJ1emrott B COOTBeTCTBHH C Me)l<.llyHapO.llHblMH CTaH.napTaMH 
cjHll1aHC0BOti OT'leTHOCTH 3a ro.n, JaKOHLHIBWHHCH 31 .ne1<a6pH 2018 ro.na 
(a lllblCR•iax poccuiicK11X py611e1i, ecmt 11e )'Ka3a110 1111oe) 

I I. KPE)].11Tbl 11 3AHMbl 

3tlll~CKTIIDIIRH 

BaJIIOTR npOUCIITIIRH 

CTRBKR 

lllJlOJllKCIIIIOCTb no KpRTKOCpo•mblM URIIKOBCKIIM 

lCpCJlllTnM C 1~111cc11pon111111oii npOUCIITIIOii CTRBKOii 

nAO 6a11K BT6 

nAO 6a11K 
«803pOlKJlCII IIC» 

nAO 6a11K 
«<IJK OTJ<pl,ITHC» 

(nAO «6111-16AHK») 

llAO «llp0Mcn1131,6a11 K» 

HToro 

Py6. 12,5%, 

Py6. 10,8% 

Py6. 10,5% 

Py6. 10,85% 

06ccnc•1c111rn 

nopy•111TCJ1hL"Tno Apllm11ona ,U.A. 11 r,mcpa 

E.JI . ,Uoro11op nopy1111TCJlhL'T8U C nAO rK 

THC 311cpro. npano GcJaKucirmoro 

c1mcm11111 JlCIICll(ll l,IX cpCIIC1ll C paC11CTlll,IX 

C11CTOII 0UIIICL'TBR, OTKpl,111,IX II pllJlC 

OUC/1Yll(ll8aJOIIUIX UUIIKOU 

nopy1111TC/ll,CTBO /\plKUII08U ,[l.A. 11 f1111cpa 

E.JI. ,Uoroeop nopy•111TC111,rnm c nAO rl< 
Tl IC 3 11cpro. npano GCJaKucnmoro 

CIIIICUIIIIII JlCIICll(lll,IX cpCJlC'lll C pac•ICTIILIX 

c •1CTOn OGmcCTnn, OTKp1,111,1x II p11J1c 

0GcJ1y,1rnomoumx 6m1Ko11 

nopy1111TCJlhL"Tno Apll(a11ona ,U.A. npnno 

UCJUKUCIITJIOro CIIIICUIIIUI JlCIICll(l!l,IX c pCIIC'lll 

c pac•JCTtll,IX C1ICT0B 061UCC1lla, OTKpl,ITl,IX 11 

pHJlC o6CJIY,l(IIUUIOIIUIX Gm1K08. 

riopy•mTCJll,CTBO AplKUIIOlln ,U.A. npnno 

UCJHKUCIITIIOro Cfll lClll lllll JlCIICll(lll,IX cpcnc-m 

c pac•JCTIILIX C'ICTOII 06LUCCTIIII, OTKphlTl,IX n 

p11J1c 0Gcny,1memou111x Gm1K011. 

31 JlCKR6psi 

2018 

2 851 868 

500 000 

987 708 

856 517 

5 196 093 

31 JlCKn6pn 

2017 

3 200 000 

500 000 

860 000 

4 560 000 

no COCTOHHHIO Ha 3 I .ne1<a6pH 2018 ro.na e COCT8Be KpaTKocpo•IHblX o6H3aTeJlbCTB no Kpe.llHTaM H JatiMaM orpa)l(eHa 
Ja.nom1<e1u1ocr1, e o6me« cyMMe 5 196 093 Thie. py6. nepe.n 6aH1<aMH nAO 6ai11< «B0Jpo"me1me», nAO 6AHK «BT6», 
nAO «npoMCBH3b6aHK» H nAO EaHK «<DK OrKpblTHe» (nAO «6HH6AHK»), no.llJle)l<alllaH noraweHHIO He nOJ.nHee 
28 Mapm 2019 ro.na. Bcne.ncrn1-1e Hapywemtfi cjnmaHcoe1,1x ycnoe11i1 KpemrrHblX cornaweHH« 1<pe.nHTop1,1 HMenH npaeo 
.nocpo•mo 11crpe6onaTb noraweHne coorneTCTey1om11x 1<pe.nHT0B H OTKaJaTb B npe.noCTaBJleHHH nocne.ny1om11x 
rpaHwe«, o.n11a1<0, Kpe.nmopbl He BOCnOJ1b30BaJ1HCb .naHHblM npaBOM Ha TeK)'lllYIO .na,y. TpaHWH no .nal-lllblM 
1<pem1THblM JlHHHHM, OTKpblTble no COCTOHHHIO Ha 31 .ne1<a6pH 2018 ro.na, nOJlHOCTblO noraweHbl nocne OT'leTHofi .naTul 
B COOTBeTCTBl1H C ycJJOBHRMH, nponHCaHHblMII B Kpe.llllTHblX .noroeopax. 

0!iHJIITCJlhCTBU II OT'ICTC Cl 

1J11tllllllCDIIDM IIIJJIO)l(CIIJIII 

KpnTKOCpo 1111blC KpCJlllTbl II 

JRiiMbl 

KpaTKocpo1111 1,1c Kpcmm,1 11 

JUiiMhl 

npoUCIITl,I I( YllilUTC 

31 llCKIIUPH 

2018 

5 193 550 

2 543 

5 196 093 

.Uc11c;i;111,1c 

IIOTOl\11 

699 500 

699 500 

n po•mc 011cpn111m 

(65 950) 

(65 950) 

lht•IIICJI CIIO 

11pD11CIIT01I 

587 9 12 

587 912 

lh,IIIJ11111CIIO 

11pDIICIITOII 

585 369 

I HllllltpH 

2018 

4 560 000 

585 369 4 560 000 

12. TOPfOBMI 11 nP04MI KPE)].HTOPCKMI 3A)].OJDKEHHOCTb 

)].onrocpo•mnn Topronnsi KpCilllTOpCKRR JRJlOJllKCIIHOCTb 

Kpcm1ropc1CUH J(UIOJJ)l(CIIIIOCTI, ncpCJl CCTCBl,IMII I\OMrIUIIHHMH 

Ja Tpa11:11n JJ1c1rrpoJ11cpnm 

H Toro 

31 JlCKRUpH 

2018 

I 384 430 

I 384 430 

31 JlCKnlipn 

2017 

3 230 823 

3 230 823 
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lly6m1•11111c n1m11011cp1111c 06111ccT110 r11y1111n 1rnM11n1111II «TIIC Juepro» 
127006, PoccnficKa• <l>c11cpa1111•. r.MocKaa, HaCTacb1111cK11ll 11cp., 11.4, K. I 
TCJ1 : +7 (495) 287-24-84, cpaKc: +7 (495) 287-24-84 1106.3088 

nAO «THC 3HEPro HH» 
npHMe•iaHHll K cjnrnaHCOBOH OT•leTHOCTH no.nroTOBJICJ-IHOH B COOTBeTCTBHH C Me)IC.llyHapo.nHblMH CTaH.napTaMH 
cp1maHCOBOH OTLleTHOCTH Ja ro.n, JaKOH'IHBWHHCll 31 .neKa6pll 2018 ro.na 
(11 mbrc11•1ax pocc11iicK11X py611eii, ec;111 11e yKaw110 1111oe) 

ToproBRH II npo•mH KpCJlllTOpCKaR 38/IOJliKCIIIIOCTb 
TopzoatlR «peiJ11111opc1wa 1aiJoJ1J1ce111wc11lb 
Kpcmrropc1nU1 JlUIOJDKCIIIIOCTI, ncpcit nOCTUIJUlllKU~III '.JJICKTpO)llcpnm (MOUlllOCTH) 

KpCllHTOpCK!UI JlUIOJDKCIIIIOCTI, ncpcn CCTCUl,IMH KOMllUIIHllMH JU TpUIIJIIT 

J JlCK'rpoJ11cpn111 

KpCJIHTOpCKUll JUllOJDKCIIIIOCTI, JU )JleKTpOJIICprmo IIU 6ana11c11py101llCM p1,1111<c H 

p1,1111<c 11a cyr1<11 nncpcn 

KpcmnopCKUll 3UllOJllKCIIIIOCTI, ncpCJl npo11HMH 110(.'TUIIIUHKUMH H llOllPlll l'IHKUMH 

3UllOJllKCl!IIOCT1, no onJJaTC Tpym1 

3UllOJllKCll!IOCTI, no lll,trlJIUTC llHllllllCllllOII 

llpo•mn «pe1)11111opcK11R JflOflJ1J1ce111wc11lb 
npo11Ull KpCl!ltTOpCKaff JUllOJllKCIIIIOCTh 

ABRIICbl nony•tCllllblC 
Auu11c1,1 nony11c11111,1c 

HToro 

31 JlCKafipH 2018 

I 072 905 

8 482 412 

361 841 
59 329 

9 976 487 
42 429 

3 646 

791 259 
791 259 

403 550 
403 550 

11217371 

31 JlCKa6pH 2017 

I 046 163 

4 472 014 

307 358 
159 353 

5 984 888 
84 290 

499 913 

206 449 

206 449 

325 925 
325 925 

7 IOI 465 

B cocrae .nonrocpo•IHOH Kpe.zmrnpcKOH JaJlOJl)ICCHHOCTII nepen ceTeBblMH KOMnaHHllMH Ha 31 neKa6pll 2018 ro.na 
e1rnio•1eHa JaJlOJJ)l<CHHOCTb Ja ycnyrn no nepena•1e 3J1eKTPw1ecKoi1 :3HeprnH nepen nAO «MPCK L(eHTpa 11 np11eomK1>H» 
c rpacjrnKoM noraweHHll no 30 ceHrn6pH 2020 rona e cyMMe I 384 430 T1>1c. py6nei1 (Ha 31 neKa6pH 2017 rona: 
3 230 823 Tb!C. py6nei1). no naHHOH 3rul0Jl)l(CHHOCTH HU'IHCJllllOTCll npoueHTbl no CTaBKe no noroeopy 12%. 

KpCJlllTOPCKRR JRJlOJliKCHIIOCTb no IUIJJOrRM, KpOMC IIRJJOra 118 np1161,1J1b 
l·lru1or IIU 1106auJ1c1111y10 CTOHMOCTI, 

OCi!IJUTCJll,lll,IC c-rpaxo111,1c IIJIIOCl,I IIU COUHllJll,IIOC 06ccnc11cm1c 

1-lanor JIU llOXOllhl 1jHl3H11CCKHX J111U 

npo•mc IIUJIOrll 

lfroro 

13. HAJIOr HA nPHlihlJib 

3111cKn6pn 2018 
97 227 
14 578 
4 567 
2 013 

118 385 

31 /ICKRfipR 2017 
114 484 
28 052 
4 346 
1 780 

148 662 

1-lanor Ha np1161>1J1b, npHJHaHHblll B cocraee npH6bIJIH I1Jll1 y61>ITKa Ja fO.!lbl, JaKOH•IHBWHeCJI 31 .neKa6pll 2018 
11 3 I neKa6pH 2017 rona, eKJ1101taeT e ce6H cneny1omee: 

Tc1<ym11ii m1J1or 11u np1161,1m, 

KoppcK'mpollKII u OTIIOIIICllllli npolllJll,JX JICT 

OTJIO)l<CJJJJJ,Jii 11ru10r 11a npf161,1m, 

HToro (p8cxoit)/noxo11 no 118JJory 118 np116btJ1b 

roit, 38KOll'IIIBWllliCR 
3111ctcn6pn 2018 

(337 777) 
12 638 
43 033 

(282 106) 

ro11, 38K011'111BllllliiCR 
31 itcKn6pn 2017 

7 664 
136 062 
143 726 

CeepKa 3cj1cj1eKTHBHOH cranKH Hanora Ha np1161,1n1, npencraeneHa Hm1ce: 

roit, 38KOll'lll8WllliCR r OJl, 38 KOll'III D W H liCH 
31 JlCKnfipH 2018 O/o 31 JlCK86pR 2017 % 

np1161,1J11, (y6MTOK) JlO IIUJJOroo6JIOlKCJJJtff 1 124 711 100 (1 062 807) 100 

TcopCTll ' ICCKH ~i llOXOll no IIUJJOry IIU np1161.1m,, (224 942) 
pacc•JHTUlllll,li•i no npHMCIIIIMOii CTUIIKC 

(20) 212 561 20 

f(oppeK11111p06KII: 

Pacxom,1, 11e np1111HMaCM 1,JC l!Jlff UCJJCi•i llaJJOra (69 802) (6) (76 499) (7) 
11a np1161,u11, 

KoppcKTHpOHKII II OTIIOIJJCIIIIH npoJJJJll,IX JICT 12 638 7 664 

Hrnro (p8cxo11)/noxo11 no 1rnnory 118 (282 106) (25) 143 726 ( 14) 
n 116blJ1b 
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nAo «THC 3 HEPro HH» 

rly6nll'IIIOC AKUIIOIICJIIIOC 06111eCTBII r 11y1111n Ko•mn11111i «Tl IC J IICflrfl» 

127006, Pocc11licKaR <l>c11cpau11R, r .MOCKBa, llaCTaCbllllCKIIII IICJl., ll.4, K. I 
TCJ1: +7 (495) 287-24-84, ,jmKc: +7 (495) 287-24-841100.3088 

npHMe•,airnH K <jJHHaHCOBOH OT'leTHOCTH nonroTOBJleHHOtt 8 COOTBeTCTBHH C Me)l(JlyHapOllllblMH CTaHnapTaMH 

1Jm11aHCOB0tt OTtfeTHocn, 3a ron, 3aKOH'1HBWHHCH 31 neKa6pH 2018 rona 

(a 111b1CR•1ax poccmicKIIX py611e1i, ec1111 11e yKa3a110 1111oe) 

CTaBKa HaJlOra Ha npH6bJJ1b, npHMeH.ReMa.R B Pocc11licKOH cI>enepauim, COCTaBJ1HeT 20%. 

06mecTBO np,mmeT Hanor Ha npH6blJ1b n o 1JmKTH'JeCKOH 31)>c)>eKTHBHOH CTaBKe, pacc•mTaHHOH ,m OCHOBaHHH 

!)lUKTH'leCKOtt cyMMbl HaJlOra C HalJUJla rona no O'J'lleTHOH D.UTbl. 

)],n11mc1111c npcMc1111b1x pRltmu JR ron, 

J111co11•111nw11iicH 31 ncicatipn 2018 ronR 

31 nctcRtipH 2018 

011uwJ1cem11,1e 11,1J10Wflb1e (IK/111/flbt 

Oc11om11,tc cpcncTBa 

HtmccntUHH 

PcJcptll,t 

1-laJJorolll,tC y61,tTKII, ncpCIIOCIIMt,tC till 6yny1111tc 

ncp1tom,t 

HToro OTJIOiKCllllblC HRJIOrODblC 11ITTIIBbl 

3 ciu11cKT Ja'K'Ta 

lhtCTblC OTJIOiKCllllblC llllJIOroBblC l1ITT11Bbl 

011VIOJ/Ce1111b/e fl(IJIOZllflb/e llfiHJ(l/11eJl/1C/11(J(I 

HcMaTCpHaJll,111,tC aKTHllht 

,l],c6wropcKaH JaJlO/llKCtlltOL'Tb H aua11c1,t lll,tnm mr,tc 

KpcmtTopcKa11 Janonmc111tocr1, H aua11ct,t noJ1y•tcm t1,tc 

HToro OTJIOiKCllllblC IIRJIOrOBblC OUHJRTCJlbCTBR 

3 cjH)1cKT Ja•tcrn 

l lllCTbtC OTJIOiKCllllblC IIRJIOr OBhlC o6HJRTCJlbCTBR 

)],nlliKCIIIIC npcMCllllblX pRlHIIU JR ron, 

]RKOll'IIIBWHiicH 31 nctcn6pH 2017 ronR 

0IIVWJ1Cellllb/e fl(VW Zll6b/e (IK/111/fll1I 

Oc11onm,tc cpcncTBa 

HIIUCCTIIUIH! 

J-lcr,mTCpHaJll,111,tC !IKTIIBt.t 

l'cJcpnr,t 

Hru1oro111,tc y6t, tTKH, ncpCIIOCHMl,tC till Gynyumc 

ncp1rnm,1 

H Toro OTJIOiKCIIHblC IIRJIOroBblC RITTIIBbl 

3cjH)ICKT Ja11CTa 

lhtCTblC OTJIOiKCIHlblC llllJIOroBblC RITTIIBbl 

OIIIJ/()J/Cel/llb/e fl(VIOZO(Jble ofiHJ(1fll(!J/bClll611 

l-lcMUTCpHllill,111,IC llKTl1Bt,I 

,l],c6wropcKa11 Janonmc111t0cT1, H anm1ci.t n1,111m1111,tc 

KpcmrropCKall JaJIOJllKCIIIIOCTI, H ana11c1,t rtOilY'tClllll,tC 

1-IToro OTJIOiKCllllblC H8JIOroBblC OUHJ RTCJl bCTBR 

3cjHj>cKT :ia•tcrn 

llllCTblC OTJIOiKCllllblC llllJIOrOBblC OUHJHTCJlbCTBR 

5 339 

4 1 964 

158 774 

39 889 

245 966 

(88 926) 

157 040 

(536) 

(79 134) 

(9 256) 

(88 926) 

88 926 

31 n ctcR6pH 2017 

4 565 
15 536 

191 140 

376 403 

587 644 

(50 1 428) 

86 216 

(2) 

(498 857) 

(2 569) 

(501 428) 

50 1 428 

nplllllRIIO 

B COCT8DC 

np116b1J111 

11m1 ytiblTKR 

774 

( I 363) 

(32 366) 

(336 514) 

(369 469) 

412 502 

43033 

(534) 

4 19 723 

(6 687) 

412 502 

(4 12 502) 

nplllllRIIO 

B COCT8BC 

np1161,m11 

IIJI II y6blTK8 

49 

(3 46 1) 

(2) 

98 851 

376 403 

471 840 

(385 624) 

86 216 

(2) 

(345 400) 

9 623 

(335 779) 

385 624 

49 845 

nplllllRIIO 

B COCT8DC 

COUCTBCIIHOro 

KRnllTRJl8 

27 79 1 

27 791 

27 791 

nplllllRIIO 

B COCTRBC 

conoicynuoii 

llllll6btJIII 

I mmapH 2018 

4 565 

15 536 

19 1 140 

376 403 

587 644 

(50 1 428) 

86 216 

(2) 

(498 857) 

(2 569) 

(501 428) 

501 428 

I mmRpH 2017 

4 516 

18 997 

2 

92 289 

115 804 

( 115 804) 

( 153 457) 

(12 192) 

(165 649) 

115 804 

(49 845) 
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rly6;111•111oe OKIIIIOIICllllOC 061tlCCTIIO r11y1111n KOMIIOIIIIII «Tl IC 3 11e11ro» 

127006, PoccullcKaR <11cncpau11R, r .MocKna, HaC'rncb1111cK11ll 11cp., n.4, K.1 
Te11: +7 (495) 287-24-84, ,j,aKc: +7 (495) 287-24-84 noG.3088 

nAO «THC 3HEPfO HH» 
npuMe1rn1HU1 K tl>mmHCOBOH OT'leTHOCTII no11roTOBJ1eHHOH B coorneTCTBHII c Me>KAy~mpOJlHblMH CTaHJlapTaMU 

tj)HHaHCOBOH OT'leTHOCTII Ja ro11, 3UKOH11l1BWHHCH 31 11eKa6pH 2018 ro11a 

(a 111b1c11•1ax pocc111ic1wx py6ne1i, eCJ11111e yKa3a110 1111oe) 

14. OnEPALJ.HOHHblE PACXO.l].bl 

Cc6CCTOIIMOCT1, pcamnonainroli JJICKTpOJIICpnm (MOIUIIOCTH) 

Ycnyrn CCTClll,JX KOMIIUIIHii 110 11cpc.na•1e JJICKTpOJIICprnH 

IIOTpc6HTCJlllM 

y CHYnt y11parmc111111 

3apa60Tllilll llJIUTa H npo1nrc lll,IIIJIOTl,I ll nom,Jy paGOTIIIIKOII 

YcHyrn 110 CllllTHIO 110KaJOTCJJC!i 11p1,16opoll Y'ICTa 

0611JaTcm,111,1c c,·paxo1Jr.1c 1JJ11oc1.1 11a co1.11mm,11oc 06cc11c•1c1mc 

pafiOTIIHKOll 

Y c11yrn 110 cGopy .!lCIIC>Klll,IX cpC.!lCTIJ C noTpC6HTCHCi1 JJICKTpOJIICpnm 

Oncpamm1111aJ1 apc11.na 

AMopTHJOUllll OCIIOl!lll,IX cpCJ.tCTIJ 

AyJ.tHTOpCKIIC, 10p11J.11111CCKHC, oGpa:iollaTCJll,lll,IC H 11111,IC 

mrcj,opMaUHOIIIIO·KOIICYJJhTaUIIOlllll,IC ycnyrn 

Mincpttam,111,rc JarpaTr.1 

no•!TOllhlC paCXOJ.11,1 

y CHYrH no opra1111JaUHH pa60Tl,I 11a OllTOBOM pr.Ill KC JJICKTpOJIICpnm 

PcKJmMa 

Y cnyrn no orpm111•1c11mo pc>KH~ta J 11cpronoTpc6J1c1mJ1 

Oxpa11a 

3HCKTpOJ11Cpnlll 11a co6<..,llClllll,IC IIY>Klll,I, TCIIJIO II 11po1mc 

ICOMMYllaJll,111,IC ycHyrn 

Yc11yrn c1J11J11 H KOMMy1111Kau1rn 

PCMOIIT H TCXIIH'ICCKOC 06c11y>KHna1111c OCIIOl!IH,IX cpc.nc:ru 

HaJJOnt, KpOMC llaJlOra 11a np1161,1m, 

CrpaxoBarmc 

K0Marumpo11011111,1c II npCltCTOBHTCJll,CKHC pacxo.nr,1 

npo•mc oncpar.11rn11111,1c pacxoJ.11,1 

HToro 

15. nPOllHE .l].OXO.ll.bl 

BoJMCU(CIIIIC y61,rrKO II, IICIIH H mTpmJ,1,1 K n0Hy11c111110 no 

XOJllliCTIJClllll,IM ltOfOl!OpaM 

Bocc:ra11011nc1111c pc3cp11a noJ.t 06ccuc11e1111c a1Ja11cou ur.1na11111,1x 

C m •ICUIIIIC IICllOCTpc6ona111101i KpcmnopCKOH J[UIOJl)l(CIIIIOC:rll 

npu61,1m, OT ypcrynupoua111111 pa:i11ornacHli C CCTCUl,IMH KOMIIOIIHllMII 

npu61,rn1, OT 111,161,JTHJI OCIIOllllhlX CpCllCTD 

npo1111c llOXOJ.lhl 

HTOro 

ro.n, JRKOll'IIIDWlliiCH 

31 .!lCKR6pH 2018 

23 736 800 

18 007 782 

895 445 

522 640 

354 620 

141 427 

126 269 

80 980 

57 851 

51 218 

41 604 

39 564 

36 163 

33 710 

21 646 

19 218 

16 206 

13 536 

10 094 

6 890 

2 637 

I 447 

43 152 

44 260 899 

ro.a, JRKOll'IIIDUllliicH 

31 .!1CKa6pH 2018 

I 898 804 

6 124 
9 484 

14 820 
57 

1929289 

ro.n, JRKOll'IIIDWlliiCH 

31 .ncKn6p11 2017 

22 489 322 

17 375 365 

899 160 

600 489 

625 992 

171 888 

125 799 

77 767 

50 961 

58 279 

39 443 

40 115 

38 649 

38 803 

52 866 

19 795 

13 764 

17984 

13 414 

7 279 

6 841 

I 785 

38 798 

42 804 558 

ro.a, JRKOll 1111DWlliicH 

31 .ncKn6p11 2017 

237 203 
16 331 

740 
4 052 

258 326 

Yaem14em1e npo•1ero 11oxo11a OT BOJMCLUCHHH y6b1TK0B Ja 12 MCC11UCB 2018 ro11a CB}!JaHO C npHJHUHHeM 

JaJlOJl>KCIUIOCTII tjnn. m1ua, KOTOpan B03HHKJ1a no peWCIHIIO cy11a (np11Me1mHHC 7) H HU'IHCJ1e1rneM neHH no 11oroaopaM 

pec:rpy1rryp11JUUHH 11e61nopCKOH Jauoml(CHHOCTH H no npO'IIIM 11orooopaM C norpe6HTeJ1HMH. 

44 



rly6n11•111oe aKu11011ep11oe 06111ecr110 r11y1111a KOM11n11111i «Tl IC 311epnm 
127006, Pocc11ilcKan <1Jenepau11n, r.MocKna, I laCTI1cb1111cK11ii ncp., n.4, K. I 
Tei,: +7 (495) 287-24-84, 1l1aKc: +7 (495) 287-24-84 nou.3088 

nAO «THC 3HEPfO HH» 
npHMe•ramrn K 1jn1HaHCOBOII OTt1eTHOCTH no.nroTOBJJeHHOH B COOTBeTCTBlll1 C Me,1<.nyHapO.!lHblMH CTaH.!lapTaMH 

cj>11HaHCOBOH OT'leTHOCTH Ja ro.n, JaKOH11HBUJHHCI! 31 .neKa6p1! 2018 rona 

(a ll1blCRlf(JX pocc111ic1<1L\: py6J1eli, ec1111 11e y1<a3a110 1111oe) 

16. nPOlll1E PACXO)l,bl 

DJlafOTIJOpllTCJll,IIOCTI,, 1Jm11a11COBUJ1 noMOLUI, II 11111,IC IIHJll,I 

OCJIIO]MC]!llll,IX ncpe•mc;1c1111ii 

BoJMCIUCIIHC yfa,lTl<Oll, nCIIH II WTpa1)11,1, lll<J11011UJI 11anoron1,1c cal!KUHH 

Cm1cmmc 6CJIIUJIC)KJll,IX JlOJlrOII 

YGl,ITKII OT ypcry;mponamiff pa3110rJ1UCHii C CCTClll,IMH KOMnallllllMH 

Pacxon1,1 11a COUHUJll,lll,IC 11ymm,1 COTPY!IIIIIKOII, ll TOM 'IHCJIC 61,11mmx 

Y61,ITKl·I OT UJ,161,1rnll OCIIOl!lll,IX cpCilCTIJ 

Pc1cp11 non 06ccuc11c1mc 1aUMon 111,ma11111.1x 

llpo•mc pacxom,1 

1-IToro 

17. ct>HHAHCOBbIE )l,OXO)l,bl 

rlpouc11T111,1c .noxom,1 no JaHMaM 111,1na11111,1M 

AMopTlllaUHll Ill1CK011Ta no Jaii~taM 111,lllllllllhtM 

)].oxom,1 no npH06pcTc1111i.1M ncwcn!lc 110M11mum npmrnM 

Tpc6oua1111ll 

llpouellTlll,IC IlOX0.!11,1 no .ncnOlllTlll,IM H 11111,IM 6allKOIJCKHM C'ICTUM 

llpo•mc noxon 1,1 

HToro 

18. ct>HHAHCOBblE PACXO,ll.bl 

llpOUCIITlll,IC pacxo.n1,1 no 5UIIKOIJCKIIM KpC.!lllTaM 

llpouc1rrn1,1c paCX0.!11,1 110 1aiiMaM llOJIY'IClllll,IM 

31juJ1cKT OT Jll,ICKOIITllponamlll 

A~t0pn1JaU1tll ,llHCKOIITU no .!10Jlrocpo•111 1,1M OUll3aTCJll,CTIJaM 

llpouc1rr1,1 JU OTCPO'IKY nJIUTC,KCH no TOprouoli KPC!IHTOpCKOH 

lU!IOJliKCIIIIOL"l'II 

l-1JMCIICIIHC cnpa11C,!1J1HBOii CTOHMOCTH 1Jm11a11co111,1x HIICTPYMCIITOII, 

OUCIIHIIUCMl,IX no cnpaucnmmoil CTOIIMOCTII •tcpc3 np116J.IJII, IIJIII 

yG1,1TOK 

llpo•mc 1J1111m11co111,1c pacxo.!11,t 

HToro 

fo.u, lffKOll'IHBWlliicH fon, lffKOll'IIIBWlliicH 

31 JlCKn6pH 2018 31 .!lCKn6pH 2017 

95 150 

440 907 

29 737 

9 753 

2 275 

23 866 

7 526 

609 214 

fon, lffKOll'IIIDWHiicH 

31 ,!lCK116pH 2018 

87 071 

37 324 

I 765 

16486 

772 

143418 

fo.!l, JRKOll 11HDWlliicH 

31 ,!lCKR6pH 2018 

587 912 

279 

111 846 

818 306 

10 806 

709 

I 529 858 

121 140 

763 531 

38 709 

3 249 

464 

12 100 

17 081 

956 274 

fO.!l, lRKOll'IIIBWllliCH 

31 ,!lCKR6pH 2017 

122 063 

46 770 

3 516 

30 754 

41 

203 144 

fo.!l, ]RKOll 1111BWlliicH 

31 ,!lCKR6pH 2017 

482 124 

14 627 

192 437 

689 188 

B npoueJffbl Ja OTCPO'IKY nnaTe,1ceti no TOproBOH Kpe.!lHTOpCKOtt Ja.nomKeHl·IOCTH BKJlfOtJeHbl npoueHTul no .noronopy C 

nAO <tMPCK UeH"rpa 11 np11BOJ1)l(bl!)) (np11Metm1rne 12). 
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THC3HEP,O 
~flfOM"tO'JlofuO 

rly6m1•111oe aK11111111ep11oe 061uecTuo fpynnn 1rn•111a1111ii «Tl IC Jnepro» 
127006, PoccniicKaR <l>c11cpau11•. r.MocKna, l-lacmcb1111cK1lii ncp., 11.4, K. l 
Tcn: +7 (495) 287-24-84, 1j>aKc: +7 (495) 287-24-84 1106.3088 

nAO «THC 3HEPrO HH» 
npHMC'laHHll K <l>HHaHCOBOH OT'ICTHOCTII no.nroroene1moi1 B COOTBCTCTBHH C MC)K,!lyHapO.!lHblMH CTaH.napraMH 

<lmHaHcoeoH op1ernocrn Ja ro.n, JaKOH'IHBWHHCll 3 I .neKa6p,i 2018 ro.na 

(a 111b1CR•1ax pocc11iicK11X py6J1e1i, eCJ111 11e yKa3a110 1111oe) 

19. YnPABJIEHl1E <l>l1HAHC0Bb1Ml1 Pl1CKAMl1 

llp11lll(llllbl y11paa;1e1111J1 puc«a,'111 

,[t;e,irenbHOCTb 06lllCCTBa no.neep)l(CHa Bnl1l1HHIO pa3110ro po.na p!!CKOB, CBl!JaHHblX C HcnonbJOBaHHCM <l>Hl-!aHCOBblX 

IIHCTPYMCHTOB. Han6onee CYlllCCTBCI-IHblMH cpe.nH HHX l!BmllOTCll: 

• Kpe0////11/blli p11CK,' 

• p11CK J/ l/K(Jl/01/0C/111/,' 

• pbll/0111/ble p11CKI/ (aaJ//0//11/blli p11CK, npOlfel///11/blli pucK). 

B .na11110M npHMC'lalrnH co.nep)l<HTCll Hll<j>opMaUHll O no.neep)KCHHOCTH 06lllCCTBa Ka)l(.!lOMY H3 YKaJUHHb[X pHCKOB, 

paCCMUTPHBUIOTCll uem,, nonHTHKa H nopll.!lOK OUCI-IKH H ynpaeneHllll pHCKaMH. YIH<)>opMaUHll KOnli'ICCTBCHHOro 

xapaKTepa paCKpblBUCTCll B coomercmy,ollll·IX npHMC'taHHSIX K 1-!aCTOlllllCfi <l>HHUHCOBOli OT'ICTI-IOCTH. 

nonHTHKa ynpaeneHlill pHCKaMH npoBO.!llffCll 06lllCCTB0M B ucn,ix BblllBnCHllll H aHanHJa pHCKOB, CBll3aHHb1X C ee 

XOJllliCTBCI-IHOH .!lCl!TenbHOCTblO, onpe.nenemrn COOTBCTCTBYIOUUIX nHMHTOB pHCKa H cpe.ncrn KOHTPOnll, a TalOl(C 

OCYlllCCTBnemrn onepaTHBHOro KOHTPOnll 1-Ja.!l ypoBHCM pHCKa H co6mo.ne1-111eM ycra1meneHHblX mlMlfTOB. B KOI-IC1 11-IOM 

1nore .na1-1Hal1 nom1n1Ka Hanpaene1-1a Ha MHHHMHJaUIIIO noTCHUHanbHblX HeraT11BHblX nocne,!lCTBHH, OKaJblBUIOlllHX 

BnlllllHIC 1-Ja <l>HHUHCOBOC nonmKCHHC H <lnntaHCOBblH peJynbTaT .!lCllTCnbHOCTH 06lllCCTBa. nonHTl1Ka H CHCTCMa 

ynpaenemrn p!!CKUMH perynllpHO aHanHJHPYIOTCll PYKOBO.!lCTBOM 06lllCCTBa C Y'ICTOM H3MCHCHHll pblH011HblX ycnOBHH H 

co.nep)lmHHll .ne,irenbl-lOCTH 06lllCCTBa. C noMOlllblO ycraHOBneHHblX CTaH.napTOB H npoue.nyp o6y4CHHll nepcoHana H 

opraHll3UUHII pa6oTbl 06lllCCTBO CTPCMlffCll c<l>opM!!pOBUTb 3<l><)>CKTHBHYIO KOHTPOnbHYIO cpe.ny, npe.nnonaraJOlllYIO 

BblCOKYIO .!lHCUllnmmy BCCX COTPY.!lHIIKOB H no1mMmme HMII CBOHX <l>YIIKUHH H o6ll3UI-II-IOCTCH. 

06lllCCTBO He npHMCl-lllCT nonHTHKY xem1rnpoeaHHll cj>HI-IUI-ICOBblX pHCKOB. 

Oc110,111b1e m1111ezop1111 t/m11,111coahlx 1111cmpy.111e11111oa 

Y 06lllCCTBa IIMCCTCll Pll.!l <l>HHaHCOBblX IIHCTPYMCI-ITOB co cneurn)>H'ICCKHMII xapaKTepHCTHKaMH 11 COOTBCTCTBYIOlllHMH 

c)>HHUHCOBblMl·l p!!CKUMH. Oc1-10B1-lblC cj>Hl-!aHCOBblC o6ll3aTenbCTBa 06lllCCTBa BIU11011UIOT 06l1JarenbCTBa no KpC,!lHTaM H 

JattMaM, roproeoi1 H npo11ei1 KpC.!lHTOpCKOH Ja.non)l(CHI-IOCTII. OcHOBIIOH uenblO 3THX cJnmm-1coBblX HHCTPYMCHTOB 

llBnllCTCll np11ene11eHHC <l>Hl-!al-lCHpoeamrn, Heo6XO.!ll·IMOro Mll .!lCllTenbHOCTH 06lllCCTBa. y 06lllCCTBa HMCIOTCll 

pa3nH'IHblC <lmHaHCOBblC aKTl1Bbl, TaKHC KUK r oproBall H np04all .ne611ropcKall Ja.non)KCHHOCTb, JafiMbl Bbl,!laHHble, 

,!lCHC)KllblC cpe.ncrea H HX 3KBHBaneHTbl. 

cDmm1-1coeb1e IIHCTPYMCHTbl no 1mreropHllM npe.ncraene1-1b1 cne.ny1olllHM o6pa3oM: 

<l>111m11con1,1c nKT1m1,1, 

(l)ummcoabte aKlllll«bl, J"llllllbtaae,111,1e 110 c11paae,);111ao1i cmmurocmll 

Hlll!CCTI-IUIHI n o cnpanc.nmmoi-1 CTOHMOCTII 'ICpC3 np o•mi-1 COllOKymn,lii .noxo.n 

3ai1~11,I 111,1,!lUlll l hlC 

(/)1111mlC06bll! tlKll/ll6bl, J''lllllll,16lll!.illl,II! ll(J (l;IIOp11111Jllp06(/IIIIOli CII/Oll./t/(/Cl/111 

3aHM1,1 111,1.na11111,1c 

.[l.cncm111,1c cpc.ncr1m II HX JKU1111a11c11n,1 

TopronaJI II npo•1aJ1 .nc611ropCKWI 3!1.!lOJl)KCIIIIOCTI, 

Hroro 

<l>mm11coo1,1c o6HJRTCJlbCTBn 

(1)11m111coa1,1e 06HJ(lllll!J/11C/116(1, y•1111111,16Ul!./tlbll! 11(1 (/.:1IOPIIIIIJIIJJ(l6llll//(//i 

C/11011.HOCIIIII 

.[l.oJJrocpo•niall KpC./llffOpCKall 3a,!l0Jl)KCIIIIOCTI, 

I( p C./lHTl,I II :Jati~ll, I 

Topronall H npo•tall KpC.!lllTOpcKall 3a.!lOJl)KCIIIIOCTI, 

HToro 

31 JlCKnfipH 2018 

291 349 
588 585 

316 019 
76 417 

14 539 372 

15811 742 

31 JlCKnfipSI 2018 

I 384 430 
5 196 093 

10 767 746 

17 348 269 

31 JlCKnfipsi 2017 

700 644 

647 677 
141 000 

10 366 576 

11855897 

31 JlCKnfipSI 2017 

3 230 823 
4 560 000 
6 191 337 

13 982 160 
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nAO «THC 3HEPro HH» 

ny6,111•111oc RKUIIIIIICJlllOC OUIUCCTHO rpynnn KOMIIRllllii ,cTI IC J11e11ro» 
127006, l'occnllcKa• <l>c11cpa111rn, r.MocKoa, HaCTacb1111cK11Jl ncp., n.4, K. I 
TC/I: +7 (495) 287-24-84, 1jmKC: +7 (495) 287-24-84 1106.3088 

np11Me1taH11ll K cl>mtaHCOBOH OT11eTHOCTH noaroTOBJ1e1moH B COOTBeTCTBHH C MemayHapoaHl,IMH CTaHitapraMH 
<lmHaHCOBOH ori,ernocrn Ja roa, JaKoH1111Bw11r.c11 31 aeKa6pH 20 18 roaa 
(a lllbICR•Iax pocc111icKtlt py611e1i, eCJ111 11e yKa3a110 1111oe) 

Y 06w.ecrna HMelOTCH JaHMbl Bb1itaHHb1e, oue1mBaeMb1e no cnpaeeamrnoii CTOHMocm no Meroay a11cKoHT11poBaHHblX 
aeHe,KHbIX noTOKOB Ha 31 ae1m6p11 2018 roaa e cyMMe 588 585 Tu1c. py6nei1 (ypoBeHb 3) (31 ae1m6p11 2017 roaa: e 
cyMMe 700 644 Tb!C. py6neH, ypoBeHb 3), H JaHMbl, oue,meaeMble no aMOpTl13HpOBaHHOH CTOHMOCTH Ha 31 aeKa6pH 
2018 ro11a e cyMMe 316 019 TblC. py611ei1 (31 11eKa6p11 2017 roaa: e cyMMe 64 7 677 TblC. py611ei1). Y 06w.ecrea ra101<e 
11Me10TcH 111mecr11u111-1 e ao11eBb1e 11ucrpyMeHTul, oueu11BaeMb1e no cnpaBeammoii CTOHMOCTH 11epe3 npo1111H 
COBOJ()'nHblH aoxoa no pblH011HblM KOTHpOBKaM Ha 31 aeKa6pH 2018 roaa B cyMMe 291 349 Tb!C. py6neH (ypoBe!Jb I) (31 
aeKa6pH 2017 roaa: B cyMMe HOJlb py6neti). 

KpeiJ1111111htii p11c« 

KpellHTHblH p11CK npeacraenHeT co6oH pHCK BOJIIHKHOBeHJrn c!mHaHCOBblX y6bJTKOB B cny•rae Heco6moaemrn 
11oroBopHbJX ofo13are11bcTB co cTopoHbl KOHrpareHTOB 06w.ecrea e omoweHHH onpe11e11eHHbIX KaTeropHH <lmHaHCOBblX 
aKTHBOB . .l(;rn 06w.ecrna 3TOT pHCK CBl!JaH, B OCHOBHOM, C aefotropCKOH Ja11om1ceH1lOCTblO (CM. npHMe•taHHe 7) H 
JaHMaMH BbliI.aJIHblMII (CM. np11Me1m1me 6). ,ll,el!e)l(Hble cpeacrna H HX 3KBHBaJleHTbl paJMew.aIOTCl! TOJlbKO B Tex 
6m1Kax, KOTOpb!e, no 1,rne1m10 PYKOBOiI.CTBa 06w.ecrea, HMeIOT MHHl1MaJlbHblH p11CK ae<jlOJITa. Km< npae11110, OHH 
paJMew.moTcl! e 6m1Kax, 11Me1ow.11x Kpemm1b1H peiiTmir He mrnce AA- no oue,me areHTCTBa Standard & Poor's II He 
mrnce BBB 11 AA- no oueHKe 3KcnepT PA H RusRating. 

B ce11J11 c TeM, •no 06w.ecmo 11BJ111eTc11 rapaHrnpy1ow.11M nocraew.HKOM 311eKTp03Heprn11, cBo6oii,HbJH eb16op 
KOHrpareHToe-noeynarene11 Ha cramm JaKJ11011eH1rn 11oroeopoe CHJ1b110 orpaH114eH. B coorneTCTBHH co crarycoM 
rapaHmpy1ow.ero nocraew.11Ka 06w.ecmo 06113mm JaKJ1101taTb 11 enocneacreHH 11cno11HHTb aoroeopbl nocraBKH 
3JleKTp03Heprm1 C mo6b!M o6paTHBWHMCl! C TaKHM rpe6oeaHHeM 4mJH11eCKHM HJIH 1op11ii.1111ec1<HM JIHUOM. npH 3TOM 
60JlbWl1HCTBO TaKHX noeynareneti He HMeeT 11HiI.HB11iI.YaJlbHOro BHewHero KpemrrHoro peHTl1Hra 11 MmKeT OKaJaTbCH 
uennaTe,1cecnoco6HbJM 1m11 Heao6poc0Becmb1M 11e611TopoM no np111m1mM, He JaBHCHWHM OT no1111THKH ynpaBneHHH 
ae611TopcKoH 3aii,om1ce1rnocTb10, peanHJyeMOH 06wecmoM. OcHOBHblM nanpaBJ1e~111eM TaKOH nonHTHKH MH 
rapanmpy1owero nocraBw1ma HBJIHeTcH pery1111p110e Bbmom1e1me npereHJHOHH0-11CKOBOH pa60Tu1 e ornowe1m11 
noeynaTe11eti-aom1rn11KoB. no oTHowe1m10 K Jaiir.rnM BbiitaHHbIM 06wecTBOM paJpa6oraHbl npouenypbI, 
06ecne1111BaJOW.He yBepeHHOCTb B TOM, l(TQ ae61nop -JaeMWHK HBJIHeTCH KOHrpareHTOM C nonmKHTeJlbHOH KpemrrHOH 
IICTOp11eH. ,lJ,aHHble npoueaypb! BKJII01!a!OT oueHey cj>HHaHCOBOro COCTOl!HHH KOHrpareHTOB, onb!Ta npOWJlb!X aenOBb!X 
OTHOWeHHH, HH<j>opMaumr 113 o6weaocrynHb!X HCT011HHKOB II npo1111x <j>aKTopoe, aHaJ1113HpyeMb!X ao aaTbl 
JaKJ1io11emrn coomeTcmyrowHx noroBopoB. KpoMe TOro, e ue1111x ynpaB11en1111 Kpea11THbIM pHCKOM 06wecTBo, no 
BOJMO)l(HOCTII, crpeMHTCH l·ICnOJlbJOBaTb CHCTeMy npeaonnaTbl BO BJaHMOOTHOWemrnx C noeynareJIHMH 11 JaKaJ1111KaMH. 

noaeep,I<eHHOCTb 06wecTBa KpemlTHOMY pncey B OCHOBHOM JaBHCHT OT 1mmrn11ayanbHblX xapaKTepHCTHK Ka,1caoro 
KOHrparenra. OarmKo pyKoeoacmo TalOl<e npmnrMaeT e pac11eT 11eMorpacjrn•recKHe noKaJaTe1111 KJ111eHTCKOH 6aJbl 
06wecma, BKJ11011M pHCK necjionra, np11cyw11r. KOHKpeTHOH orpacm,, B KOTOpOH ocywecTBJIHIOT CBOIO ael!TeJlbHOCTb 
noeynaTem,, noCKOJlbKY 3TH <j>aKTOpb! MOryT OKaJbJBaTb BJ1HH1Ule Ha ypoBeHb Kpea11rnoro p11cKa. 

06wecmo He np11MeHHeT Ha pery1111pnoti ocHoBe c11creMy Janoroe 111111 KaKoro-111160 apyroro 06ecne1ieH11H e 
OTHOWeHml ae611ropcKOH JaaomKeHHOCTH 11 JaHMOB BblllUIIHb!X. 

06w.ecmo HU1HICJ1HeT peJepe no COMHHTeJlbHOH ae61rropcKOH JaitOJl)l(eHHOCTII H non 06ecueneH11e JaHMOB BbliI.UHHblX, 
KOTOpb!H npeacraenHeT co6oj:j pac11erny10 BeJIH11HHY npeanonaraeMb!X y6blTKOB B •taCTH YKaJaHHb!X <jurnaHCOBb!X 
aKTHeoe. 06wecTeo He 11cnOJ1bJyeT orera peJepBoB, Koraa cywecreyeT yeepeHHOCTb, •no BOJepaT np111111raioweiic11 
cyMMbl HeBOJMmKeH; B 3TOM cny•rae cyMMa, KOTOpaH He MO)l(eT 6b1Tb BJb!CKaHa, cnHCbJBaeTCH nyreM 
Henocpencmemmro yMeHbwemrn CTOHMOCTII coomeTcmy1owero tjnrnaHcoBoro aKT11ea. 

cDaKT11•1ecKHe HCTOpH11eCKHe aaHHble O KpellHTHblX y6b!TKax, pacc11l1TaHHb!e MH rpynn 11e611TOpOB co CXOllHOH 
noaeepmeHHOCTblO Kpeitl1THOMY pHCKY ua OCHOBUHHH naHHblX 06 ypOBHe Kpem,rnoro p11cKa 11 0 craryce npocpo11KH 
nnaTemeti, 6b!Jlll CKOppeKTHpOBat·lbl, 11T06b! npllHHTb BO BHHMaHHe pa311H'IHH B 3KOHOMH11eCKHX YCJIOBHHX B nep11oae, Ja 
KOTOpblH 6b!J111 co6paHbl HCTOp1111ecK11e aaHHble, reeyw.eM nep11oae H 3KOHOMll11eCKHX yc110B1ll!X, O)l(HitaeMblX fpynnoH 
B re•re1me cpoKa noraweHHH ae611TopcKOH 3aii,om1<eHHOCTH. KoppeKT11pyrow11i1 K03<l><lmm1euT pacc411Tumaerc11 Ha 
OC1l0Be npOrHOJOB vlHiteKca norpe6HTeJlbCKIIX U.eH 11 Q)l(HiI.UHHH ypoBHH pac•1eroe Ha p03HH11HOM pblHKe 
3JleKTp03Hepn111, 11 cocraBJ111eT 0,93 MH Bcex KaTerop11i1 ae611ropoB. 

HecMOTpH 1m To, •no n11aTe,1cecnoco6HocTb ae611Topoe (noeynaTenen, JaKaJ1111Koe, JaeMWHKoe) 06wecTea 
onpeaenHeTCH paJHblMH 3KOHOMH'JeCKl1Ml1 4mKTopaMH, PYKOBOllCTBO 06wecTBa c•111raeT, l(TQ COJitaHHb!H pe3epe 
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nAO «THC 3HEPrO HH» 

ny6J111•11111e UKIUIOUepuoe o6menno r11y111m K11,111a11111i «TIIC JIICJlrll» 
127006, Pocc111icKnR <l>cncpnu11R, r .MocKon. HaCTac1,1111cK111i 11c1>., n.4. K. l 
Ten: +7 (495) 287-24-84, ,j,nKc: +7 (495) 287-24-84 noG.3088 

npHMe•JaHH.11 K 1jnrnaHCOBOfi OT'lernocnt no.nroTOBJteHHOH B COOTBeTCTBllH C Me)K.nyuapo.nHblMII CTaH.UapTaMH 
cjHIHal·ICOBOH OT'tentOCTH Ja ro.n, JaKOl·t•IHBWHHC.11 31 .neKa6p.11 2018 ro.na 
(a lllb/CR 1/ax poCCl/1/CKIIX py6J1e11, eCJII/ /le )IIW3GI/O 11110e) 

.RBJI.ReTC.R .UOCTaTO'IHblM .nn.11 KOMne1-1camm BOJMO)KHblX y6b1Tl(0B, CB.RJaHHblX C HenorawetmeM COMHHTeJIMIOH 
Ja.[lOJt)KeHJtOCTH. 

Htrn<e npHne.neHa HH1jiopMaU1rn o rnpronoii H npo11efi .ne6HTopcKott Ja.nomKemmcTH, Ja nw,eTOM peJepna non 
o6ecueHe~me, KOTOpM HMeeT cne.ny1mu11e cpoK11 .nanHocrn: 

)].0J1rocpo111m11 11enpocpo11c111m11 

KpaTKocpo1111rui 11cnpocpo11c1111rui 

MCl!CC MCCl!UU 

OT I 110 3 MCCIIUCU 

OT 3 110 6 MCCl!UCU 

OT 6110 12 MCCl!UCll 

60IJCC 12 MCCl!UCll 

HToro 

31 nc,rn6pH 2018 

2 344 780 
5 015 843 
I 219 862 

893 852 
724 855 

2 008 786 
2 331 394 

14 539 372 

31 llCKn6pH 2017 

3 644 299 
I 741 283 
3 001 007 

508 887 
817 369 
653 731 

IO 366 576 

no coCTosiHmo Ha 31 .neKa6psi 2018 ro.na npocpo11emmsi Ja.nomKe~mocTb n paJMepe 37 941 Tbrc. py6nei1 o6ecne•teHa 
JaJtOroM aKUHH no oueHO'lHOII CTOHMOCTII 49 886 Th!C. py6nei1 11 nopy•rnTe!lbCTBOM Ha 39 441 ThlC. py6neH no 
coCTOSIHHIO 11a 31 .neKa6psi 2017 ro.na npocpo•1em1M Ja.[lOJt)KeHHOCTb n paJMepe 14 191 Tbtc. py6nei1 06ecne•1e1m 
JanoroM aKUIIII no oueH011HOH CTOHMOCTll 49 886 TblC. py6nei1 11 nopy1111TeJ1bCTB0M Ha 39 441 ThlC. py6nei1. 

MaKCIIMaJtbHM nem11111Ha Kpe.UHTHOro pHCKa 06w.ecrna onpe.nensieTCSI 6anaHCOB0H CTOHMOCTblO ero cj>HI-JaHCOBblX 
aKTHBOB, no.nnep)KeHHblX .namtOMY pHCKY, H COCTaBJI.ReT 15 811 742 Tu!C. py6neii 11 11 855 897 Tb(C. py6nei1 no 
COCTOSIHHIO Ha 31 .neKa6psi 2018 ro.na H 31 .neKa6psi 2017 ro.na COOTBeTCTBem,o. HHl~OpMaUHSI o nony1ieHHOM 
06ecne11eH1111 (Janore) pacKpblTa n npHMe1iamm 6. 

EanaHCOBaSI CTOHMOCTb Topronoii H npo•teH .ne61rropcKofi Ja.[lOJl)Ket!HOCTH, npHXO.!lJIW.aSICSI Ha .nnyx JHa11HTeJ1bHblX 
noeynareneii 06w.ecrna, cocTannna 4 654 236 Tbtc. py6nei1 no cocTOSIHIIIO Ha 31 .neKa6p.11 2018 ro.na (ua 31 .neKa6psi 
2017 ro.na: 3 4 79 323 Tutc. py6nei1). 

J],e6mopcKasi 3a.nom1<eHHOCTb, npocpo11eHHM 6onee 6 11 12 Mecsiuen n ocHOBHOM npe.ncrnnne1m .ne611rnpcKOH 
Ja.nom1<em10CTb10 nAO «MPCI( U.eHTPa H np11nomt<bS1» Ha cyMMY 2 304 386 Tb1c. py6nei1 Ja KOMneHcaumo noTepb 
3Jtelrrp03Hepnm, a TaK)Ke .ne6HTOpCKOH Ja.nomKeHHOCTblO ljJHJH4eCKOro n11ua B cyMMe 736 668 TulC. py6., KOTOpaSI 
BOJHHKJta n nepnoM nonyro.nHH 2018 ro.na no pewe1-1mo cy.na o BJblCKmmH y6b!TKOB, npH'tm1eHHbtX ~mJH'JeCKHM n11uoM 
06w.ecrny. 06w.eCTno mK11.naeT norawem1e Ja.non)KeHHOCTH nAO «MPCK U.eHTPa II npHBOJt)KbSJJ> n nommM 061,eMe 
nocne BbtHeceum, cy.ne6t·tbtX pewetrnfi n OTHOWeHHH paJHornacHH no 061,eMaM nepe.na1111 ::>JteKTP03Hepnm (cM. 
npnMe'mtrne 21 Cyoe6llb1e pG3611pa111e11bc111aa). norawe1rne Ja.non)KetrnoCTH 1jmJH11ecKHM JtHUOM nnmmpyeTcsi nYTeM 
peanHJaUHH IIMYIUeCTBa, npmm.nne)KaIUero BblWeyKaJaHHOMY cjlllJH'teCKOMY JtHuy, B 'laCTHOCTH .nom1 B KOMnaHHH, 
CTOHMOCTb KoTopoii no oue,me rpynnbt nAO rt< «THC 31-1epro» npenbtwaeT cyMMY Ja.non)KeHHOCTH. 

PIICI< J/lll(OIU)/IOCIUII 

PIICK Jll1KBH.UHOCTH - 3TO pHCK TOro, 4TO 06IUeCTBO He CMO)l{eT BblnOJIHIITb CBOH cjimmHCOBbte 06.11JaTeJ1bCTBa npH 
1-1ac,ynneHHH cpoKa 11x norawe1-111si. 

no.nxo.n 06IUeCTBa K ynpaeneHHIO Jll1KBH.UHOCTblO JaKmo•meTC.11 B TOM, 11T06bl 06ecne•1HTb, HaCKOJlbKO ::no B03M0)KH0, 
noCTOSIHl-!Oe HaJIH'IHe y 06w.ecTBa JIHKBH.UHblX cpe.ncm, .UOCTaTO'IHblX .!l!ISI noraweHH.11 CBOHX 06.11JaTeJ1bCTB B 
ycTa~IOBJteHHblH cpoK, KaK B o6bl'IHblX, TaK H B Hanpm1<e~1HblX ycnOBH.RX, He .nonycKaSI BOJHHKHOBemrn Henpe.nmmeHHblX 
y6b1TK0B H He no.nneprasi p11cey penYTaumo 06IUecma. 8 paMKax peamnaunH .naHHoro no.nxo.na 06IUecmoM 
a1-1anm11py10TCsi .naTut onnaTbI, ornoc.111UHec.11 K 1jnmai-1conbtM aKT1maM, nporno31-1py10TCS1 .neHemHbte noTOKH OT 
onepaUHOHHOii .neSJTeJlbHOCTH, OTCJte)lmBaeTCSI B03MO)lnt0CTb He.UOCTaTKa .neHe)KHblX cpe.ncm. YnpaeneHHe 
m1Ke11.nuocTbto 06IUeCTBa npe.nnonaraeT TatoKe np1-1nne•ie~111e BHeWHHX HCTO'IHHKOB 1jnrnaHc11ponamrn, npe)l<.ne ncero, 
Ja C'leT 06ecne•1eHHSI .UOCTaT011HOro 061,eMa OTKpblTblX Kpe.UHTHblX JIHHHH. 

0CH0BHble 1j11,nra1·!COBble pHCKH B .ne.RTeJlbHOCTH 06IUeCTBa CBSIJaHbl C ynen11•1emteM KaCCOBblX pa3pb1B0B ncne.nCTBHe 
HeceoeepeMeHHOH onnaTbl 3JteKTP03Heprmt (MOIUHOCTH) noTPe6HTeJI.RMH, KOTOpbte ycyry6Jt.RIOTC.R KpH3HCHblMl1 
SIBJtelut.RMII B 3KOHOM11Ke CTPaHbl H )!{eCTKHMH ycJtOBHSIMH onnaThI Ha OITTOBOM pbtHKe. 3a HapyweHHe nnaTe)l<HOH 
.UHCUHn!IHHbl Ha onTOBOM pbtHKe c6btT0BaSI KOMnaJHISI MO)l{eT 6btTb m1weua craryca y<taCTHHKa omonoro pbtHKa, '!TO 
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nAO «THC 3HErro HH» 

ny6m1•11rnc mm11011cp11oc oumccrno r11y1111n K'OMIIDllllii «Tl IC J11c11ro» 
127006, l'occnilcKaR <l>c.ncpaiurn, r.MocKna, I lacracb111tcK11ii ncp., .n.4, K. I 
Ten : +7 (495) 287-24-84, <l>aKc: +7 (495) 287-24-84 .no6.3088 

npnMe•mHHJI K <l>mmHCOBOH OT'ICTHOCTH no.nroTOBJ1CHHOH B COOTBCTCTBHH C MC)l(.!ly~mpo.nHblMH CTaH.napTaMH 

<l>HHaHCOBOH OT'ICTHOCTH Ja ro.n, JaKOH11HBWHl1CJI 31 .!lCKa6p11 2018 ro.na 

(a 111b1c11•1ax pocc111ic1<1a py6J1e1i, eCJm 11e y1w1a110 1111oe) 

BJ1C1ICT Ja co6ofi JlHWCHHC craryca rapamnpy10LUero nOCTilBLUHKa. PoCT .ne6HTOpCKOH Ja.noml(CHHOCTII 

nponopUHOHaJlbHO OTPamaCTCJI Ha 0em1•111He KpC.!lHTl-!Oro nopT~ICJJJI, 11TO, B CBOIO 0•1epe.nb, BJ!C'ICT y0em1•1eHHe 

pacxo.uo0 Ha 06cny,1nmaH11e JaeMHoro KanuTaJJa. 

Y 06LUCCTBa OTCYTCTBYCT Heonpe.neJJCHHOCTb B OTl·IOWCHlm npo.nomKCHHJI .!lCJITCJlbHOCTH B o6oJpHMOM 6y.nyLUeM. 

06LUCCTB0 coxpaHIIT cnoco6HOCTb norawaTb CBOH KpaTKOCPO'IHblC 0611JaTCJlbCTBa B TCKYLUCM ro.ny npeHMYLUCCTBCHHO 

Ja C11CT yKpen.neHJIJI n.naTC)KHOH .!lHCUHnJJHHbl nOTPC6HTCJ1CH )JJCKTPO)HeprnH, OITTl1MH3aUlrn JaTPaT Ha 06ecne11eHHC 

c6b1TOB0H .!lCJITCJlbHOCTH, a TaK )KC 3a c•1eT np,mne•!CHHJI B cny•me Heo6xo.nm,10cTH .nonoJJHHTCJlbHblX KpC.!lllTHblX 

cpe.nCTB. nAO rK «THC JHepro» ocyLUecrnn11eT ynpa0ne1me 11 KOHTPOJJb 3a no.!l.!lep,KamteM m1KBH.!lHblX cpe.nCTB 

06LUecrna Ha .!lOCTaTO'IHOM ypoBHe H, B CJJy•me HC06XO.!lHMOCTH, OKa)l(CT CO.!lCHCTBHe B npHBJJC'ICHHH .nonommTeJlbHblX 

KpC.UHTHblX cpe.nCTB KaK Ha nHewHeM pblHKe, TaK 11 HJ .npyrnx KOMnaHHfi fpynnb1 nAO rK «THC J Hepro». 

H11,1ce npe.ncTaBJJeHa muf1opMau1111 o cpoKax norawemrn <l11maHCOBblX 0611JaTCJJbCTB. 

liynym11c 

31 nci-a6pn 2018 rona liana11conan llCIIC)KHl,IC 

CTOHMOCTb IIOTOKII no I rona OT 2 llO 5 JICT 

3tUl0JllKCIIIIOCT1, no KpC.UIITaM H 3llliMUM 5 196 093 5 290 746 5 290 746 

Topro1m11 H npo1m11 KpC.!IHTOpCK!\11 3ll.!IOJllKCIIIIOCTI, 10 767 746 12 152 176 10 767 746 I 384 430 

nopy1JJITCJJJ,CTBU 3ll Cllll3llllllYIO CTOpouy 3 280 401 3 280 401 

HToro IS 963 839 20 723 323 19 338 893 I 384 430 

06LUCCTB0 BblcrynaeT nopy•rnTeJJeM no 06113aTCJlhCTBaM MaTCpHHCKOit KOMnaHHII Ila cyMMY 3 031 40 I ThlC. py6JJefi, 

noJ1y•1eHHhlMII B 2013 ro.ny 11 co cpoKOM noraweHHJI B 2021 ro.ny com1.nap110 c .npyrnMH .no•1epHHMH o6LUecrnaMH 

nAO rK «THC 3Hepro». B 2017 ro.ny 06LUCCTBO Bhl.!laJJO He3aBHCHMYIO rapaHTl-110 AO BT6 KamrraJJ 

(«oCHC(jlHUHap») B 06ecne•1eH11e 06113aTCJlhCTB nAO rK «THC )Hepro» c«npm1mman») no ocyLUCCTBJlCHHIO mo61,1x 

BbmJJaT no re1-1epanbHOMY cornawe1-1mo o cpo•1Hi.1x c.nenKax Ha <l>mmHco01,1x pblHKax Mem.ny 6e1-1e,j111u11apoM 11 

npHHUHnaJJOM 11 C.!leJJKC, COCTOJILUCH 113 cepHII B3aHMOCBJl3al·1Hh1X C.!lCJIOK - 6ecnoCTaB01lHh1H <l>OpBap.n Ha 

o61,11rn0BCHHblC HMCHHblC aKUl1H npm1u11nana. rapaimrn HCTeKaCT 31 .!lCKa6p11 2025 ro.na. no COCTOJIHHIO Ha 31 
.!lCKa6p11 2018 ro.na BCJIH'IHHa <l>HHaHCOBOro o6maTeJJhCTBa no <l>opBap.nl·IOMY cornaweumo C 6aHKOM, OTPameHl!OfO B 

KOHCOJJH.UHpOBaHHOH npOMC)l(YT011HOH COKpaLUe1rnoH OT'ICTHOCTH fpynnbl, COCTaBJJJIJJa 249 000 ThlC. py6neii. no 

coCTomm10 Ha 31 .neKa6p11 2018 ro.na Ja.nom1ce111mcTb nAO rK «THC JHepro» no yn.naTe TCKYLUHX n.naTe,1,eti no 

<l>op0apm10My cornaweHmo OTCYTCTBYeT. 

no COCTOJIHHIO 31 .!lCKa6p11 2018 ro.na MaTepHHCKrut KOMnamrn Hapyurnna <l>HHaHCOBbJe orpaHH'llffCJlhHhlC ycJJOBHJI H, 

KaK CJlC.!lCTBHe, 6aHK nony•mJJ <l>opMaJJhHOe npaBO TPC60BaTb .nocpo•moe norawe1me BCCH HenoraweHHOH Ha OT'ICTHYIO 

.nary cy MMbl .!lOJlra. no peJyJJbTilTilM npoMC)l(YTO'IHOH COKpaLUCIIHOH KOHCOJIH.UHpOBaHHOH OT'ICTHOCTH fpynni.1 3a 6 
MCCJIUCB 2018 ro.na KOJIJICfllaJJhHblMH oprallaMII 6aHKa BT6 (nAO) 6b!JIO npHHJITO peweHIIC o HenpHMCHCHHH npaBa Ha 

npHOCTaHOBJ1CHHC KpC.!llffOBaHHJI H .nocpo•11me HCTPC600airne Ja.UOJl)KCHHOCTH B paMKax .!lCHCTBYIOLUHX KpC.!lITTllhlX 

cornawe1mH B CBJ13H C HapyweHHCM fpynnoH ypoeHeH <l>HllaHCOBblX orpa!IH'IHTCJlbHblX ycJJOBHH. Ha OCHOBalmH 

.naHHhlX KOHCOJlll.!lHpOBa!IHOH <llHHa!ICOBOH OT'ICTHOCTH fpynnbl no COCTOJIHHIO Ha 31 .!lCKa6p11 2018 ro.na II 3a ro.n, 

JaKOll'IMBWHikJI Ha YKaJaHHYIO .nary, PyKOBO.!lCTBOM fpynnbl 6y.UYT npoBC.!lCHbl neperonopbl C 6aHKOM O nony•1eHHH 

OCB060)K.!lCHIIJI B OTHOWCHIIH HapyweHHblX orpaHWIIITCJlbHblX ycJJOBHH BnJJOTb .no cepe.nHHbl 2019 ro.na. I( KOHuy 2019 
ro.na PYKOBO.UCTBO fpynnbl n.naHHpyeT Bbmom1em1e orpaHWIHTCJlbHblX ycJJOBHH no 6aHK0BCKHM KpC.!lHTaM KaK 

CJJC.UCTBHC BBC.UCHHJI ) TaJJOHHOro Tapmjrnoro peryJJHpoBaHHJI rapaHTHPYIOLUCfO nOCTilBLUHKa, YTBep,1c.ne1rnoro 

nocTaHOBJICHHCM npaBHTCJlbCTBa PCIJ N!! 863 OT 21 HIOJlll 2017 rona. 3a HCKJllO'ICHHCM HapyweHHJI <jlHHaHCOBblX 

orpaim•!HTCJlhHhlX ycJJOBHH B TC'ICHHC OT'ICTHOfO nepHo.na MaTepHHCKrut KOMnaHHH nOJJHOCTblO H B cpOK BblnOJIHHJJa 

CBOH TCl<yllll!C o6HJaTCJlbCTBa no on.naTe npoueHTOB II cyMMbl OCHOBHOfO .!lOJlra B COOTBCTCTBHli c rpa<j>HKOM 

noraweHlrn, ycTaHOBJJCHHOM B .noroBope. no OUCHKC PYKOBO.!lCTBa 06LUCCTBa pHCK HCHCnOJJHCHHH 0611JaTCJlbCTB 

MaTepl!HCKOH KOMnaH11eit OUCHHBaCTCH KaK HHJKHH B CBJl3H C .!lOCTilTO'IHOCTblO onepaUHOIUlblX .!lCHC)KHblX noTOKOB .nm1 

11cnom1eHHJI TCKYLUHX o6H3aTCJlhCTB, OTKpblThlX KpC.!lllTHblX JlHHHH H n.naHOB pe<jJHHal-lCHpoeaHHJI. 
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nAO «THC 3HEPrO HH» 

UyGm1•111oc llKIIIIOIICJIIIOC OUIIICCTUII r11y1111n Kl .. lllUllllii «TIIC J IICJlrO» 

127006, Pocc111icKaR <l>c11cpa1111•. r.MocKBa, Ha=c~1111cK11ll 11cp., 11.4. K. I 
TCJJ : +7 (495) 287-24-84, ,f,aKc: +7 (495) 287-24-841106.3088 

np11Me'laHHH K cJ1mmHCOBOH OT'lernocnt no.nroTOBJleHHOH B coorneTCTBHH C Me)l<JlylmpomlblMH CTilHJiapTaMH 

<l>mmHCOBOH OT11ernocrn JU roJI, JaKOH11HBWHHCH 3 I JieKa6pH 2018 ro11a 

(a 111b1c11•w.x poccuiic,mx py611eii, eCJ111 11e y«a3a110 1111oe) 

31 .11eKn6pn 2017 ro.11n 

3ru1omKCIIIIOCTI, 110 K(lC.IIIITal\1 II JUJ:i~rnM 

Toprollrut 11 npo•mll KPC.111-ITOpCKUll JrutOJlll(CIIIIOCTJ, 

nopy1111TCJlbt'TllU JU CllllJUIIIIYIO CTOpo11y 

HToro 

liRJlllllCOBIUl 

CTOIIMOCTb 

4 560 000 
9 422 160 

13 982 160 

liy.11yume 

.IICIICiKllblC 

noTOKH .110 I ro.11n OT 2 .110 5 JlCT 

4 597 362 4 597 362 
10 595 084 6 854 222 3 740 862 
3942512 3942512 

19 134 958 15 394 096 3 740 862 

He O)l<IUlUeTCll, 1ITO UOTOKII Jielle)l<HblX cpe.ncrn, npHHHMaeMble K pacCMOTPeHHIO npH aHamne cpoKOB norawe,mll, 

Moryr npomoi'rrH cymecrneHHO paHbWC IIJIH HX BCJll111HHU 6yJieT 3HU11HTeJlbHO OTJIH'1aTbCll. 

no cocTom-nno Ha 31 11eKa6pll 2018 ro.na, 31 11eKa6pH 2017 ro11a 06mecrny 6b1J10 .nocrynHo .nonom1~rrenb11oe 

cJ>HHal-lCllpOBUl-!He Teeymei1 JlCl!TeJlbllOCTH B BHJie HCHCnOJ1b30Bam1blX JIIIMHTOB no OTKpblTblM KpCJlHTHblM JIHHHllM B 

cyMMe I 540 500 TblC. py6. 11 I 540 000 TblC. py6. COOTBeTCTBCHHO. 

Bcne.ncrnHe Hapywe,mfi cj1mmHC0Bb1X YCJIOBHH KpeJIHTHblX cornaweHHH KpeJIHTOpbl HMeJIH npano JIOCPO'IHO 

HCTPe60BUTb norawe1me COOTBCTCTBYIOl.l.l,HX Kpe.nHTOB H OTKaJUTb B npeJIOCTaBJleHHH nocne.ny1om11x TPUHWeH, OJIHUKO, 

Kpe.nHTOpbl He BOCnOJlb30BUJIHCb JlUHHblM npaBOM Ha Teeymy10 JlUT)'. 

Pbfll(}llllbte pllCl<II 

PblHO'IHblll pHCK - :no pHCK Toro, •no HJMeHCHHH pb1H011HblX noKaJarenefi, n lJaCTHOCTII, o6MeHHblX KYPCOB 

HHOCTPUHHblX BUJIIOT, npoue~ITHblX CTaBOK H ueH Ha aKUHH, OKmeyt HeraTHBHOe BJIHllHHe Ha cJamaHCOBble peJyJlbTaTbl 

06mecma n peJyJlbTaTe HJMeHemrn CTOHMOCTH HMCIOLUHXCll y Hee cJmHUHCOB1,IX HHCTPYMeHTOB. LJ.enb ynpaBJ1eHHH 

JlUHHblM pl!CKOM JaKJIIO'laeTCll B TOM, 11T06bl KOHTPOJJHponaTb no11nepll<eHHOCTb BJ1Hl1HHIO nepetfHCJJeHHblX Bb!We 

<J>aKTOpOB II y11ep,KHBUTb yponeHb pHCKa B 11onycTHMblX npe11enax, npH )TOM J106HBUl1Cb OnTHMH3UUHH JlOXOJIHOCTH 

HHBeCTHUHH 11 HHblX <J>Hi-JaHCOBblX UKTIIBOB. 

Bamm1111r,11i p11c1< 

BaJJIOTHblH pHCK - )TO pHCK Toro, 11TO HJMeHeHlrn o6MeHHblX KYPCOB HHOCTPUHHblX BUJIIOT no OTHOWeHHIO K py6mo 

(<l>YHKUHOHUJlbHOH BUJIIOTe) OKa)l<yT HeraTHBHOe BJIHllHHe Ha cJ>m1m1c0BbJe pe3yJ1bTaTbl 06wecrna. 

06wecrno ocywecTBJllleT CBOIO .nenTeJlbHOCTb rnaBHbJM o6pa30M B PocCHHCKOH c))e11epau1111, H, KUK npan~o, He 

ocywecrnJJHeT JHa•111TeJ1bHblX onepau11ii n HHOCTPUHHoii namore. Y 06wecrna oTcyrcrny~T 31-Ja'IHTeJlbHbJe aKT1rnb1 11 

06ll3UTeJlbCTBU, Bblpa,1ceHHble B HHOCTPUHHOH BUJIIOTC. TaKHM o6pa30M, BJllllllme HJMeHemrn KYPCOB o6MeHa BaJJIOT Ha 

cJ1mmHcon1,1e peJyJJbTaTbl 06wecrna HeJHa11ITTeJ1bHO. 

llpot(e11111111,11i p11c1< 

06wecrno He HMeeT KUKHX-JIH6o cJnnmHCOBblX IIHCTPYMeHTOB C nepeMeHHblMH npoueHTHblMH CTaBKaMH, n03TOMY 

no.nnep,KeHO npoueHTHOMY pHCKY B orpaHH'leHIIOH CTeneH11. 

06weCTB0 He Y'IHTbmaeT Ka1<11e-m160 <J>HHUHC0Bble UKTHBbl H o6ll3UTeJJbCTBa C <J>HKCHpOBUHHblMH CTaBKaMH no 

cnpane.nmmoii CTOHMOCTH ,,epe3 np116b!JIH H y6blTKII. CooTBeTCTBeHHO, HJMeHeHHe npoueHTHblX CTaBOK no JlUIHlblM 

HHCTPYMeHTaM He nOBJIHHJIO 61,1 Ha noKaJUTCJlb 1 1HCTOH npH6blJIH 06wecrna. 

Covu1111e1111e ll 01a11J1w1a•1eme IIJIII ,11uuwz111111r,1e CllZJW11te111111 

06wecTB0 MO)l(eT 3UKJIIO'IUTb cornawemrn O JaeynKaX H npOJIU)l(UX C OJIHHMH II TeMH )l(e KOHTPareHTaMH B o6bl'IHblX 

ycnomrnx ee11e11Hll 6HJHeca. CoorneTcrny1owue cyMMbl 11e6ITT0pcK0fi H KpeJIHTopcKott JaJiom1ceHHOCTH He ncer11a 

OTBe'JalOT KpHTepllllM .nnn B3UHM03a'leTa B OT'leTe O <JJHHUHCOBOM noJJO)l(eHHH. 3To o6CTOllTeJJbCTBO CBl13UHO C TeM, lfTO 

06wecrno MO)l(eT He HMeTb B TeKYWHH MOMeHT 1opHJ1H'leCKH HCnOJJHHMOro npana Ha 3a,1eT npH3HUHHblX cyMM, 

nocKOJJbKY npaeo Ha 3a,1eT MO)l<eT HMCTb 1opHJ1H'lecey10 c~my TOJlbKO npH 1mcrynne1m11 onpe.neneHHblX co6b1T11tt B 

6y11yweM. B 'laCTHOCTH, B coornercmHH c rpmKJIUHCKO-npaBOBblMH HOpMaMH, JieHCTBYIOWHMH B PocCHH, 

o6nJaTeJ1bCTB0 MO)l<eT 6b1Tb yperyn11poeaHo 3a,1eToM 011Hopom1oro TPe6ona111rn, cpoK KOToporo Hacryn11n m160 He 

YKaJaH HJIH onpe11eJJeH MOMeHTOM B0CTPe6onaHHll. 
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nAO «THC 3HEPfO HH» 
np11Me•mmtll K l)>HHaHCOBOH OT'ICTHOCTH nonroTOene1rnoi1 B COOTBCTCTBHH C MC)l<JlyHapOllHblMH CTaHnapTaMH 

1j11rnaHCOBOH OT'ICTHOCTH Ja ron, JaKOH'IHBWHHCll 31 llCKa6pll 2018 rona 

(a 1//btCR•iax pocc1111cK11X py611e11, eCJ11111e yKa3a110 1111oe) 

B cnenymumx Ta6n11uax npeJlCTaBJICIJa 6anaHCOBal1 CTOHMOCTb npH3Ha!UlblX Q>HHaHCOBblX HHCTpYMCHTOB, KOTOpblC 

llBJllllOTCll npeJlMCTOM ynoMl!HYTulX BbJWC cornawe1-111ir. 

31 ncKa6pn 2018 

TblC. py6. 

BruJOlll,IC cyMMl,l 

CyMMbl, KOTOpblC 61,JJm ll3UHMIIO 3811TCllbl D COOTDCTL,DHII 

c KpHTCpHHMII MCcl>O (IAS) 32 

I-ICTTO-CYMMl,l, OTpaiKUCMl,IC D OT11CTC O 1j11111a11co110M nonoiKCIIIIH; 

CyMMhl, OTIIOCHUHICCH K np11311Ulllll,IM 1j11111a11co111,1M 1rncrpy MCIITaM, D 

OTIIOUJCIIHH KOTOphlX IIC IIJ.lrlOJIIJHIOTCll IICKOTop1,1c IIJIH 

DCC KpHTcpmt ll3<lHM0381JCTa 

HcTTo-cyMMR 

31 ncKa6pn 2017 

TblC. py6. 

Bru10111,1c c y MMM 

CyMMbl, KOTOp1,1c 61,JJIH D3aHMIIO 3311TClll,I II COOTIICTCTDIIH 

c 1cp11TcpHHMH M C <l>O (IAS) 32 

1-kno-cyMMhl, OTpaiKaCMl,IC [I OT'ICTC O <j11rna11conoM l"IO/IOiKClll-111; 

CyMMl,l, OTIIOCHUlllCCH K npH31Jalllll,IM <j11ma11com,1M HIICTPYMCIITaM, II 

OTIIOUJCIIHII KOTOpblX IIC 111,JnOJIIIHIOTCll IICKOTOpJ.IC 11!111 

nee Kpnrcp1m nJa1tMOJa•1cTa 

Hcno-cy MMII 

20. YnPABJIEHHE KAnHTAJIOM 

Toproo1111 11 npo•mn 
nc611TOpCKRH 

38llOJl:iKCIIIIOCTb 

729 389 

729 389 

(490 483) 

238 906 

Toproonn II npo•mn 
nc61nopc1rnn 

lllllOmKCIIIIOCTb 

2 716015 

2 716 015 

( I 999 841) 

716 174 

Toproonn II npo•mn 
KpCllllTOpCKRH 

38llOJl:iKCHHOCTb 

7 750 656 

7 750 656 

(490 483) 

7 260 173 

Toproonn II npo•mn 
KpCllllTOpCKRH 

lllllOJl:iKCIIIIOCTb 

7 933 782 

7 933 782 

( I 999 841) 

5 933 941 

rnam!OH 3ana•1ei1 061UCCTDa D ynpanJICHHH KanHTaJIOM llBJllleTCll 06ecne•1eHHC KpCJlHTOcnoco6HOCTH H OnTHManbHOro 

yponHll II CTpYKTYPbl KanHTaJia, Jl0CTaT01IHOro Jlnll Henpepb!DHOtt JlCllTCJlbl-lOCTH B UCJillX 06ecne•1eHHll JlOXOJlHOCTH 

cpeJlCTB, JUIBCCTHpOBa!UlblX aKUHOHepaMH H npo•IHMH JaHHTepecoeaHHblMH CTOpO!JaMH, a Ta!OKC B UCJillX YMCHbWCHHll 

CTOHMOCTH 3aeMHblX cpencrn. 

PyKOBOJlCTBO 06mecTBa npoBOJlHT nommtKY, Hanpaenem1y10 Ila nOJlJlCp)KaHHe CTafalJlbHO Bb(COKOrO ypomrn KanHTaJia, 

nOJBOJllllOIUero coxpaHllTb JlOBCpHe HHBCCTOpOB, KpCJl(ITOpOB 11 y•mCTHHKOB pb!HKa 11 o6ecne•nrnaTb ycTOH11HBOe 

pa3BHTHe 6mHeca a 6ynylUCM . PyKOBOJlCTBO nep)Klff non KOHTpOJieM noKaJaTeJib npH6b(JIH Ha co6CTBCHHb(H KanHTaJI, 

KOTOpbltt onpenenl!eTCll 061UCCTB0M KaK •mcrnoe OT JlCJICHHll •mCTOH npH6b(JIH nocne Hanoroo6JIO)l(CHHll Ha 

co6crneHHblH Kam1TaJI. 

PyKOBOJlCTBO 061UeCTBa CTpCMHTCll coxpaHl!Tb PaJYMHb(tt 6anaHC MC)KJlY 6onee DblCOKOH np116blJlblO, KOTopy10 MO)KCT 

npm1ecrn B03p0CWHH ypoeeHb BHCWHIIX JaHMCTBOBa!-IHH, II npeHMYIUCCTBaMH, o6ecne•meaeMblMH 6onee 

KOHcepeanmnofi CTpYKTYPOH Kan11TaJ1a. 

,ll,nll nOJlJlCp)Ka!IHll HJIH KoppeKTHpOBKH CTpYKTYPbl KanHTaJia, 06mecrno MO)KCT nepecMaTpHBaTb CBOIO 

HHBCCTHUHOHHYIO nporpaMMY, 113MCHl!Tb BCJill11HHY JlllBIIJlCHJlOB, Bbln.J1a11HBaCMblX aKUliOHepaM, B03BpamaTb KanHTaJI 

aKUHOHepaM •1epe3 BblKYn HX JlOJieir HJIH np11B.J1eKaTb nonommTeJibHble BKJiaJlbl B ycTaBHblH KanHTaJI. npH 3TOM 

06mecTBO o6l!JaHO BblnOJIHllTb 3llKOHOJlaTeJibHO ycTilHOBJICHHblC Tpe6oeamrn K JlOCTaTO'IHOCTH co6crne1rnoro 
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nAO «THC 3HEPro HH» 

ny6n11•111oe nKu11011e1111oe 061uccr110 rpy1111a K0Mna1111ii «TIIC,ncpro>• 
127006. l'occnilcKa• <l>e11cpm111•, r .MocKea. l·lacrach1111cKnil 11cp., 11.4, oc.1 
Ten: +7 (495) 287-24-84, c~aocc: +7 (495) 287-24-84 1106.3088 

npHMC•iamrn K cjJHl-laHCOBOH OT'leTHOCTH no.nroTOBJICHHOH B COOTBCTCTl3HII C MC>K.llyHapO.llHblMH crn1-1.napTaMH 

tjnrnaHCOBOH OT'ICTHOCTII Ja ro.n, 3aKOH11Hl3WHHCJI 31 ,llCKa6p11 2018 roaa 

(a 11/b/CJ/ 1/0X poCCl/l/CKIIX py611e1i, CCJlll lie yKa3a//O l/1/0e) 

KanHTaJJa, cornacHO KOTOpbtM CTOHMOCTb ero 'IHCTblX aKTHl3013, onpet1CJJCHHa11 B COOTl3CTCTBHH C PCEY, aom1rna 

nOCTOJll·IHO npe13blWaTb pa3Mep ycTaBHOro KanHTaJJa. 

21. PE3EPBbl, YCJIOBHbIE 06Jl3ATEJlbCTBA H nPOLJHE PHCKH 

YCJWtJIIJI aeoe1111J1 xo:miicmaemwzi t)l!Jl111eJu,11oc11111 

Ben X03Hi1CTl3CHHM ,llCJITCJlbHOCTb 061UCCT13a OCYIUCCTl3Jl11CTC11 Ha TeppMTOpHH PoccHi1CKOi1 Cl>eaepau1m, 3KOHOMHKC 

KOTOpOH np11cyum •1epTbl pa313Hl3a!OlUCroCH pblHKa, 13 1 laCTHOCTH: HCKOHBeprnpyeMOCTb poCCHHCKOro py6J111 B 

60JlbWHHCTBC CTPaH MHpa, cpaBHHTCJlbHO 131,ICOKM 1rncjlJIHU1rn, 1-1enoCTOJll·ICTBO, HCOtlH03Ha•IHOCTb H HC11CTKOCTb 

TOJIKOBamrn 11opMaTHBHO-npaeoBblX aKTOl3, peryJ1Hpy1oumx pa3JJH'IHblC ctjiepbl tlCJITCJlbHOCTH 06lUCCTBa. 061UCCTBO, 

KaK H mo6ofi apyrofi cy6bCKT X0311HCTBOBaHHJI B PocCHH HCCCT cepbC3HOC 6peM11 paJJJH41-10ro po.na npoeepoK co 

CTOpOHb( KOI-ITPOJlltpy1ournx rocy.napCTBCHHb(X opra1-1oe, HMCIOIUHX npaeo 13 .nocy.ne61-10M nopH.llKC HanaraTb Kpym-11,1e 

WTPa<l>bl H 1-la'IHCJIJ!Tb neHH. 

X03HIICTBCHHM tlCJITCJlbHOCTb 06lUCCTBa nepHOtlll'ICCKII MO>l(CT noaeepraTbCJI l3JIHJIHHIO noJJHTH'ICCKHX, npaBOBb(X II 

a,llMHHHCTPaTHBHblX H3MCHCHHH. XapaKTep H •mcrory co6bJTHH H 1113J1Clmi1, CBJ13a!IHblX C 3THMH pHCKaMH, pae1-10 KaK H 

HX BJIHJIHHC Ha 6yay1Uy10 pe1-1ra6eJ1bHOCTb H np116b!Jlb 06mecrea B HaCTOHutee epeMH onpeaeJJHTb He npet1CTal3JIJ!eTC11 

B03MO)l(Hb(M. 3KOHOMH'ICCl(IIC nepcneKTHBbl PocCHHCKOi1 Cl>eaepaum, BO MHOroM JaBHCJIT OT MHpoeoi1 

MaKp03KOHOMH'ICCKOi1 CHryau1m, 3lptjlCKTHBHOCTH 3KOHOMH'ICCKHX Mep, tjJHHaHCOBb(X MexaHH3MOB H tlCHC)l(HO­

Kpet1HTHOi1 noJJHTHKH rocyaapcTBa, pa3BIITHJI Hanoroeoi1, npa130130H, atJ.MHHHCTPanmHoi1 H noJJHTH'ICCKOH CHCTCM. 

II OJI owo611 (JJIC(!II II(! 

Hanoroean CIICTCMa PoccHi1CKOH Cl>eaepaUHH, 6y.ny•m OTIIOCHTCJlbHO ~IOBOH, xapaKTepHJyercn 1 !aCTb(MH H3MCl·ICHHJIMH 

JaKOHOtJ.aTCJlbHb(X HOpM, OljlHUHaJJbllblX pa3bJICHCHHi1 H cyae6!-lb!X pewel-lHH, 3a•mcry10 1-1e•1eTKO H3Jl0)1(CHHblX H 

npOTHBOpe11l1BblX, 11TO .nonycKaeT HX I-ICOtlH031-!a111-10C TOJIKOBmme 1-laJJOroBblMH opra1-1aMH. npoaepKaMH H 

paCCJICtlOBaHHJIMH B OTHOWCHHH npaB!UlbHOCTH HC'IIICJICHHJI H ynJJaTbl HaJJOroB 3a!IHMa!OTCJI cpa3y HCCKOJlbKO 

perym1py1omHx opraHoe. 

npammbHOCTb HC'IHCJICI-IHJI n ynnaTbl l!aJJOroe e OT'ICTHOM nepHOtlC MO)l(CT 6b!Tb npoeepe1-1a e Te•!CHHC TPCX 

nocneay1om1,1x KaneH.napHbrx neT; om-mKo npH onpeaene1-1Hbrx 06cro11ren1,CTBax 3TOT cpoK MO)l(CT yeenH•meaTbCll. np11 

3TOM e nopn.nKe Hamopa cymecreyeT BOJMO)l(HOCTb npoee.neHH11 noeTopHblX Hanoroeb!X npoeepoK e1,1wecTOlllUHMH 

Hanoroe1,rMH opra1-mMH. nmroMy cymecTByeT onpe.neJ1e1-111a11 eepo11rnocr1, Toro, •1To onepawm, e npownoM He 

Bbl3BaBWHC COMHCHHH, MOryT 6b!Tb c,cnopeHbl KOl·lrpom1py10UlHMH opra1-mMH B HaCTOllUlCC epeM11. KaK CJICtJ.CTBHe, 

MOryT 6b!Tb Ha11HCJICHb( 31-la'IHTCJlbl·lblC aonoJJHHTCJlbHblC 1-laJJOrH, ne1-11t H WTPatjJbl. 

,[.l,m-1111,1e o6CTOJITCJlbCTBa MOryT npHBCCTH K TOMY, 'ITO HaJJOroBblC pHCKH B Pocc11i1cKoi1 Cl>eaepaUHH 6y.nyr ropa3tl0 

BblWC, 'ICM B apyrnx CTPaHax. PyKOBO,llCTBO 06mecTBa, HCXOM H3 ceoero nOI-IHMaHHJI npHMCHHMOro poCCHHCKOro 

Hanoroeoro JaKOHO,llaTCJlbCTBa, ocpHUHaJJbHblX pa3bJICHCHHi1 H cnm1mewe11c11 cy.ne61-IOH npaKTHKH, C'IHTaCT, '!TO 

Hanoroebre 0611JaTCJ1bCTBa orpa)l(CHbl 13 aaeKearnoi1 CYMMC. TeM HC MCHee, TPaKTOBKa 3THX noJJO)l(CHHH 

KOHTPOJ1Hpy1om1-IMH opraHaMH MO>l(CT 6b!Tb HHOH H, B cny•me CCJIH OHH CMOryT ,llOKaJaTb npaeOMCpHOCTb CBOCH 

n0311UHH, 3TO MO>l(CT OKaJaTb 31-!a'IHTCJlbHOe BJIHHHHC Ha COOTBCTCTBYIOUlHC nOKaJaTCJIII HaCTOJ!UlCH <l>HHaHCOBOi1 

OT'ICHIOCTH. 

B ornowemm 061Uecrea 61,1J1a npoeeaeHa e1,reJt1HM Hanoroea11 npoeepKa Ja 2014-2016 roa1,1, r.ne Hanoroe1,1e opraHbl 

TI1101<e HCCJJeaoeanH eonpoc o6ocHoeaHHOCTH pacxoaoe no ycJJyraM ynpaeJJemrn. B Hacronmee epeMH Hanoroe1,1M 

opraHoM npHHHTO pewemre o npoee.neHHH aonomrnrenbHblX Meponp1rnrnfi Hanoroeoro KOHTPOJJH. O.n1mM 113 1-111x 

CTaHCT npoeeae,me 3KCnepTH3b( I-la npetJ.MeT onpeaeneHHll 3KOHOMH•ICCKH 06ocHOBam10i1 CTOHMOCTH ycnyr no 

,[.l,oroeopy ynpaMCI-IHH, noCKOJlbl<y HanoroBblH opra1-1 He KOMneTCI-ITCH caenaTb TaKOC 3a!(Jll0'1CHHe caMOCTOJITCJlbHO. 

AHanorw11-11,1e ycnyrn OKaJb1Ban11c1, ronom-1ofi KOMnmmei1 061Uecrny e paMKax aoroeopoe o nepeaa•1e nom10Mo•mfi 

C,llHIIOJIH'II-IOro 11cnonHHTCJlbHOro opra1-m B 2017 II 2018 roaax, COOTBCTCTBCHHO o6ocHoBaHHOCTb TaKHX pacxoaoe 

TaK>l(C MO)l(CT 6b1Tb ocnope1-m HaJJOroBblMH opra~!aMII. Ot1HaKo, C Y'ICTOM npoee.ne1rnoro aHaJJll3a o60CHOBa!·IHOCTH 

CTOHMOCTII ycnyr MaTep1mcKofi KOMnamm Ja 2014-2018 ro.n1,1 H 1meoro noaxo.na e ocnapneamm pc3yn1,mroe 

11anoro131,1x npoeepoK (Ja1113neHHe xoaarai1cTBa o npoeeaem1e cyae611ofi 3Kcneprn31,1, xoaamficTBa 06 y•mcnm e aene e 
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THC3HEPro 
~HOt.rteHUlJ 

nAO «THC 3HEPfO HH» 

UyuJlll'IIIOC n1<1111011c1111oc OUIIICCTIIO rpyuun 1<o•mn1111il «TIIC JIICllro» 
127006, l'occnlkKaR <l>cncpmu1R, r .MocKoa, HacracLnncKnil ucp., n.4, K. I 
Tcn: +7 (495) 287-24-84, ,1,nKc: +7 (495) 287-24-84 nou.3088 

npHMe•mmrn K <l1mml·ICOBOH OT'leTHOCHI no.uroTOBJleHHOH B COOTBeTCTBIUI C Me)K.UyHapO.UHblMH CTmtnapTaMH 
1l11rnaHC0BOH OT•leTHOCTH 3a ro.u, JaKOH'IHBWHHCll 31 .ueKa6pll 2018 ro.ua 
(a lllb1CR•1ax pocc111icK1Lt py611e1i, eCJ/11 11e yKawuo 1111oe) 

Ka11ecme TPCTbero 11Hua nAO rK «THC :.rnepro»), PyKoeo.ucmo 06uteCTea c•111meT, •no npereHJHH nanoroeb1x 
opraHOB 6Y.UYT CHl!Tbl H noTOMY o6l!3aTeJlbCTBa no HaJIOraM OTPa>KeHbl B nOJIHOM o6beMe B .uaHHOH 411rnaHCOBOH 
OT'lentOCTH. TeM He MeHee, Ha TeKyutHH MOMeHT oueHKa HaJIOrDBblX opraHOB cymecmeHHO OTJIH'!aeTCll OT oueHKH 
06mecma, 1"103TOMY B cny•me, eCJIH HaJIOrDBble opraHbl CMOryr nomlOCTblO HJIH •mCTH'IHO .UOKaJaTb npaeoMepHOCTb 
ceoeii nOJHUHH, 3TO MO>l(eT OKaJaTb cymecTBeHHOe BJTHl!HHe Ha .uaHHYIO 1pm1m1cony10 OT'leTHOCTh. 8 CBl13H C TCM, 'ITO 
cyMMa B03M0)l(Hb1X npeTe1nHH nOJIHOCTblO JaBHCHT OT MCTO.UHKH oueHKH, npHMe~ll!eMOH HaJIOrDBblMH opra1mMH H 
cy.uaMH K KOHKpeTHblM onepauirnM, u TaKal! MeTO.UIIKa OTJIH11aeTCll OT MeTO.UHKH, npHMeHl!eMoii 06uteCTBOM K TaKHM )Ke 
onepaUHllM, CYMMa B03MO>KHblX o6l!3aTeJlbCTB n OTHOWeHlrn CTOHMOCTH ocnapueaeMblX yc11yr Ja 2014-2016 rD.Ubl, a 
TalOl(C noc11e.uy1outHX nepHO.UOB Ha KOHeu TeKYutero OT'leTHOro nep110.ua He MO)l(eT 6btTb onpe.ue11e1m C BblCOKHM 
ypoeHeM Ha.ue,1rnoCTH. 

no MlleHIIIO PYKOBO.UCTBa 061.1.(CCTBa, no COCTOl!HHIO Ha OT11erny10 .uary COOTBeTCTBYIOlllHe noJIO)KCHllll Hanoronoro 
JaK01m.uare11bCTBa HHTepnpernpoeaHbl HM KoppeKTHO, 11 eepol!THOCTb coxpaHeHHll TeKYmero cl>HHaHcoeoro noJIO)KeHHll 
l!BJll!eTCll BblCOKOH. )],.nll TeX cny•rneil, Kor.ua, no MHeHHIO PYKOBO.UCTBa, cymecrnyeT 3Ha11HTeJlbHOe COMHeHHe B 
coxpaHeHlm <l>1rnaHCOBOro nOJIO)KeHlll! 06utecma, B 1!aCTHOCTH no pe3yJlhTaTaM HaJIOrDBblX npoeepoK, B 1j11rnaHCOBOH 
OT'leTHOCTH npH3HmOTCll Jm.llJle)KautHe o6l!3aTeJlbCTBa (pe3epnbt). 

Cyde6111,1e p"1611pame,1bcmaa 

nAO «THC 3Hepro HH» eoe11e•1eHo n pll.u cy.ue6HblX npoueccoe c nAO «MPCK Ll,eHTPa H npHeom1<bll» o 
pa31mrnacHl!X no .uoroeopy Ha OKaJatme yc11yr no nepe.ua11e 3JleK-rp03HeprnH H no norepl!M. nAO «THC 3Hepro HH» 
eb1crynaeT orneT'IIIKOM no HcKaM, no.naHHblM nAO «MPCK Ll,eHTPa 11 np11eomKbll» o B3blCKamm CTOHMOCTH yc11yr no 
nepe.11a11e 3JleK-rp03Hepnm e omoweHHII paJHornac11i1 no o6beMaM npe.11ocme11e1·1HbtX yc11yr eceM noTPe6HTeJll!M Ja 
2016-20 18 ro.Ubl. PronornacHl! Me)K.ny CTOpoHaMH B 60JlbWHHCTBe c11y1mee OTHOCl!TCll K CJIC.UYIOUlllM eonpocaM: 
6eJy11emoe noTPe611eH11e, npHMeHeHHe 0,[(flY, ycmHoe11e1mb1x ceTeeoi1 KOMnam1ei1 c 1mpywe1rneM npoue.nypbt, 
pa3Hornacm1 no mp111)1Hoii rpynne (1opH.111111ecK11e m1ua), pro11wrnb1i1 pac11eT no HopMaTHBaM 311eK-rponoTPe611eHHll 
()l(IIJlble .!lOMa), npHMeHeHHe nonblWatomero K031l11l111u11e11m K nnaTe y rpa)K.naH, He HMe1om11x np1·16opoe y 11em 
3JleK-rpH'ICCKOH 3HeprnH. 061.1.(al! cyMMa pa3HOrJlaCHH COCTaBJll!eT I 592 656 TblC. py611ei1. PyKOBO.!lCTBO rpynnbt 
oue~meaeT eepOl!THOCTb HCXO.!la .naHHblX cy.ue611blX .ue11 B CBOIO nOJlh3Y Kai( BblCOKYIO H no 3TOH np111111He He Ha1rncmu10 
KaKoro-m160 pe3epea B .naHHOH !pHHaHCOBOH OT'leTHOCTH. 

Cmp<LWJfJa 1111e 

PblHOK c-rpaXOBblX yc11yr B PoccHiiCKOii (l)e.uepaum1 HaxO.!lHTCll Ha CTa.!lHH CTaHOBJTeHHll H MHOrHe <l>opMbl CTPaxoeamrn, 
pacnpocTPaHe1mb1e e .npyrnx c-rpaHax MHpa, noKa He .nocrynHbl e Poccu11. 06meCTeo He HMeeT no11Hoi1 c-rpaxonoi-1 
JautHThl B OTHOWelmH CBOHX aKTHBOB H onepaUHH, n TOM 11HCJ1e B OTHOWeHHH B03MO>l<Hh1X y6b1TK0B, CBl13aHHblX C 
B03HHKHOBem1eM o6l!JaTeJTbCTB nepe.n TPeTbHMH JIHUaMH. 

06uteCTBO 3at<J1101meT l(OIITPaKThl no CTPaxoeamno 11aCTH OCHOBHblX cpe.nCTB, n OCHOBHOM, He.!lBH)l<HMOCTH H 
TPaHcnopTHblX cpe.ncTB. TaKHM o6pa30M, npaKTH'ICCKII ece o6beKTbl, OTHOCllutHCCll I( rpynne «3.uaHHll H coop~<eHHll)) H 
rpynne «TpaHcnopmb1e cpe.ucrna» JacTPaxoeaHbl OT ymep6a H no11Hoi1 YTPaTh1. 

0111pac11ea1,1e II cmpy«mypuble 111,ue11e11w1 

06mecrno npo.nomKaeT HcnhlTb!BaTb Ha ce6e nmrnHHe Hm1u11aTHB e paMKax npeo6prooeatrni1 n ccl>epe 
3JleK-rp03HepreTHKH POCCHHCKOH (l)e.nepaUHH. Ey.nymee HanpaBJTe1rne H noc11e.11cTBHll .uaHHblX npeo6pa30BaHHi1 BO 
MHOroM JaBHCl!T OT no1111rn11ecKHX 4>aKTopoe. B0JM0>1rnb1e pe1!1opMbt e 0611acrn CTPYKTYPHOH peopraHHJamm 6HJHeca H 
nommtKH no ycm1me11eHmo m pml>oe, a TaK)Ke .npyrne mmuuaT1mb1 npaeITTeJlbCTBa Moryr OKaJaTb JHa11HTCJ1bHOe 
BJIHl!HHe Ha X03l!HCTnem1y10 ,Uel!TeJlbllOCTb H CTPYKTypY 06uteCTea, oueHITTh KOTOpoe He npe.nCTaBJlllCTCll B03M0)1(Hb1M. 

OupyJrcmmt(aR cpet)" 

3aKOIIO.UaTeJlbCTBO 06 oxpaHe 0Kpymatoutei1 cpe.nht n PoCCHHCKOH (l)e.nepamm HaXO.!lHTCll Ila CTa.!lHH pa3B11Tl1ll, a 
COOTBeTCTBYIOutHe Mepb! no JaLUHTe OKpy>l<alOLl.(efi cpe.!lbl co CTOpOHhl rocy.napCTneHHhlX opraHOB nocrommo 
nepecMaTP1ma10Tcl!. 06utecrno nepHo.u1111ecKH oue1meaeT ceo11 06l!JaTe11bcma no oxpaHe oKpymatoute/1 cpe.11h1. 

noTeHuHanbHble 06l!JaTe11bcma Moryr eoJHHKHYTb n pe3y11bTaTe HJMe11eHHi1 TPe6oeam1i1 .11ei1CTny1omero 
np11po.11ooxpaH1mro JaKoHo.naTenbcTBa H yperym1poeamm rpa)l(.!laHCKHX cnopoe. C y•1eToM c11ryau1111, CJIO)l(HBwei1cll e 
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THC3HEP,O .:p..,,.,., HOMl10HU'1 

nAO «THC 3HEPro HH» 

ny6;111•111oe UK1lll1Jllep11oe 06111eCTIIIJ r11y1111n KIJMllllllllii «TIIC J11 e11ro» 

127006, l'occ11 ilcKaR <llcncpaunR, r .MocKoa, HaCTacb111tcK11il 11cp., n.4, K.I 
Ten: +7 (495) 287-24-84, <lmKc: +7 (495) 287-24-84 no6.3088 

np11Me•m111rn K <lnrnaHCOBOH OT'leTHOCTH nonrornene1-11-1011 B COOTBeTCTBIUI C Me)KJlyHapOJlHblMH CTaHnapTaMII 
~lHHatlCOBOH OT•JeTHOCTH 3a ron, 3UK0H'1HBWHHCH 31 neKa6pH 2018 rona 
(a /1/blCR 1/0X pOCCllllCKll\: py6J1e1i, eCJ/11 /le Y K03 01/0 11110e) 

OTHOWeHHH Bbmom,emrn neHCTBYIOUlHX HOpt.1aTHBHblX aKTOB, PYKOBOllCTBO 06mecrea nonaraeT, lfTO y 06mecrea 
OTCY,-CTBYIOT cymecrneHHb(e o6H3arenbCTBa, CBH3UHHble C 3arpH3He1rneM OKp)')KaJOUJ.eH cpenbt. 

llopy•111111e.,11,c111aa 

no cocrnHHHIO Ha 31 neKa6pH 2018 rona ~, 31 neKa6pH 2017 rona 06mecreo HMeeT nopy•mTenbcrea nony•1eHHb1e OT 
cema11Hbtx crnpoH 06mecrna e Ka•1ecme 06ecne•1em1i1 11cnonHeHm1 o6H3aTenbCTB no KpellHTHblM noroeopaM. 

no COCTOHHHIO Ila 31 neKa6pH 2018 rona 06mecrno HMeeT nopy•mTenbCTBO, nony•1e111-10e OT CBH3UHHOl1 CTOpOHbl no 
CornaweHmo o peCTpYKTYPH3aUHH 3anon)Kem1ocr11 nepen nAO «MPCK LJ,e1-rrpa 11 np1mom1<bH» 

06mecrno en1moepeMeHHO BblnnaTHJtO B03HarpmKneH1111 Ja nony•1emme nopy•rnTenbcTBo no KpellHTHOMY noronopy c 
nAO «6HH6AHK» e cyMMe 18 416 Tb1c.py6. H Ja nonytte1-11me nopy•mTenbcreo e 06ecne•1em1e o6H3aTenbcTB no 
CornaweHmo o peCTPYKTYPHJaUHH 3anom1<e1-11mcTH nepen nAO «MPCK LJ,e1-rrpa 11 np11eomKbH» 6bino Bb1nna•1eHo 
B03Harpm1cne1rne e cyMMe 158 216 Tblc.py6. Ja neeHanuaTb MecHuee 2018 rona. 

no cocro11H1110 Ha 31 neKa6pH 2017 rona Ja nony•1em1bte nopy•11nenbcrea no KpenHTHbtM noronopaM c 
nAo «6aHK BT6» H nAO «npoMCBH3b6aHK», 06mecmo emmonpeMemm BblnnaTHJIO B031-tarpa)KneHHH B pa3Mepe 
70 086 Tblc.py6. 11 36 832 Tu1c.py6. coorneTcree1mo. 3a nony•1em1oe nopy•mTenbcTBo e 06ecne•1e1me 0611JaTenbCTB no 
CornaweHmo o peCTPYKTYPHJaUHH JanomKeHHOCTH nepen nAO «MPCK Ll,et-rrpa 11 np11eomKbH» 6bino eb1nna•1eHo 
B03Harpm1<ne1me e pa3Mepe 62 035 Tblc.py6. 

vl~HjlOpMaUHH O nonnep)KeHHOCTH 06mecma <lnrnaHCOBblM pHCKaM, B03HHKaJOUJ.HM B CBH3H C 6ynyUJ.HMH nnare)KaMH no 
B03Harpa)Kne1-11rnM Ja nony•1eHHb1e nopy•mTenbcrna, OTPa>t<e1m n np11Me1mmm 19. 

Pe1epa1,1 

vlmjiopMaUHH 06 OCTIJTKax 1-1 0 JJ.BH)KeHHJI pe3epeoe, np1nHaHHblX B llaCTOHUJ.eH (~Hl-laHCOBOH OT'leTHOCTH, npencrnnneHa 
mrn<e e Ta6mrne: 

0CTUTOK 11a IIU'l!IJIO ro1ia 

Ha•111c;1c1111c pc3cpnu 
"1cnom,:iona1111c pc3cpna np11 np1131 ra111111 06113arem,cTua 

OcTnTOK 118 KOIICLI ro.nn 

ro.a, JRKOll'IIIBWlliiCH 

31 .llCKnfipH 2018 

921 496 

105 615 

(257 308) 

769 803 

ro.a, JRKOll'IIIBWIIIICH 

31 .llCKnfipH 2017 

306 775 

786 826 

(172 105) 

921 496 

06mecrno Ha•mcnHeT pe3epe e ornoweHIIH eepoHTHbtX y6btTKOB no HCKaM nAO «MPCK Ll,eHTPa 11 np,mon)KbH» o 
B3btcKamrn neuen e cnHJH c npocpo11Koi1 onnaTbl OKaJaHHblX ycnyr no nepena•1e 3neK,-po:meprn11. 

22. KOHTPAKTHblE 06.R3ATEJlbCTBA 

Km11111,a111,111,1e BJWJtceuw, 

no cocToHHmo Ha 31 neKa6p11 2018 rona, 31 neKa6pH 2017 rona KaKHe-nH6o 6ynym11e o6HJaTenbcrea no JaKmo•reHHblM 
noroeopaM Im npHo6peTeHHe H CTPOHTenbCTBO (peKOHCTPYKUmo, MonepHH3UUHIO) o6beKTOB OCHOBHblX cpencm 
OTCY,-CTBOBamt. 

011epm(11m111"1' apem)" 

6ynym11e o6H3aTenbcrea no Hepacrnp,KHMblM noronopaM onepauH011Hott apeHllbl npencTanne11b1 cneny10UJ.HM o6pa3oM: 

Oncpnmionmrn npcn.nn 31.ncKn6pH 2018 31.ncKn6pH 2017 
110 I ron a 73 805 67 508 
OT I fOl lU llO 5 /ICT 19 878 48 567 
6011cc 5 JICT 20 962 27 002 
HToro 114 645 143 077 

no noroeopaM onepau110HHOH ape1-1nb1 06mecrno apeHnyeT JeMenbHbte yttaCTKH, JJJ.aHHH, coop)')1<emrn, TPUHcnopTHble 
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nAO «THC 3HEPro HH» 

ny6m1•111oc UKIUIOIIC(lllOC 06111ccmo r11y111m KOAIIIUllllii «Tl IC 311c111·0» 

127006, PoccnflcKaR <t>c11cpau11•, r .MocKna, I lacTacs1111cK11it ncp., 11.4, K. I 
TCJ1: +7 (495) 287-24-84, ,jmKc: +7 (495) 287-24-84 1106 .3088 

np1-1Me•rnHIHI K <llHHUHCOBOH OT'leTHocrn nonrornn11em1oj;j B coorneTCTBHH C Me)l(JlyHapOJlHblMH CTaHJlapTaMII 
<l>HHaHCOBOH OT'leTHOCnl Ja ron, Jal(OH'!HBWHHCH 31 neKa6pH 2018 rona 
(a 111b1CR 11at pocc11iicK11X py611et1, eCJ111 11e yKma110 1111oe) 

cpencrna H npo•me o6beKTbl. 06wecTBo He HMeeT npana BblKYna ape1-1nyeMblX aKTHnon no oK01-1•rnHHH cpoKa apeHJlbl. 

06wa11 cyMMa pacxonon no onepaunoHHOH apeHne OTPU)l(eHa n npHMe•rnHHII 14 n cocrnne onepaUHOHHblX pacxonon. 

23. onEPAU.1-111 co CB$l3AHHb1MH CTOPOHAMH 

Om11m11e111m 1w11111p()Jt11 

Hml>opMaUHH O KOl·le•IHOH KOHTPOJJHpy1oweti crnp01-1e paCKpblTa B np11Me•rn1-1HH 1. 

B paMKax cnoei1 XOJHHCTBeHIIOH neHTeJJbHOCTH 06wecTBO ocyweCTBJJHeT onepawrn co cnmaHHblMH CTOpOHUMH. 
J.1H<J>opMaUHH o naHHblX onepawrnx npe.ncnrn11e1-1a HH)l(e. 

011epm(1111 c 1011()•teob1.J1t11 py«()ooo1111(11.M11 compy,)1111«,iittu 

BOJ~mrpa)l(JleHHH KJJ10•1enb1M pyKonoJ1111UHM COTPY!lHHKaM 06wecma cocranHJJH 68 304 Tu1c. py6. 11 75 484 TblC. py6. Ja 
ron, JaKOl-l'IHBWHHCH 31 .neKa6pH 2018 ro.ua H 31 .neKa6pH 2017 ro.ua, COOTBeTCTBeHHO. Bee BOJl-larpa)l(Jlel-lHH HBJJ1110TCH 
KpaTKOCPO'IHblMH 1-1 BKJJIO'lalOT n ce6R onnary TPY.Ua n COOTBeTCTBHH c TPY.UOBblMH KOHTPaKTaMH, BOJlmrpa)l(.[leHHe Ja 
y•mcTHe n Jace.naHlrnx conera n1-1peKTopon 06wecma, OT'IHCJJemrn Ha cou1-1anb1-1oe 06ecne•1eH11e. 

011epm(IIII C KO.MIIOIIIIJIAtll, IIOX(l()Jlll(IIAIIICJI IWO l((JIIIIIP()J/f!JH 11pao11111<!.11t1CIIUJa 

cJ)e.nepaJJbllOe areHTCTBO no ynpaBJJeHIIIO rocynapCTBeHHblM HMy!lleCTUOM (.uanee AreHTCTBO) KOHTPOJJHpyeT 6aHKH AO 
Xonmrnr BT6 Kamrran H nAO AKE «Pocc11i1cKHH 1mn11TaJJ», KOTOpb1e n conoKYnHOCTH c 5 HIOHH 2017 ro.ua BJJa.ueioT 
27,26% aKUHH 11 npan ronoconamrn n 06wecme, •1To noJnon11eT Are1-1TCTBY OKa.JbmaTb cywecmeH1-1oe BJJHm-me 1-1a 
neRTeJlbHOCTb 06weCTna. AreHTCTBO HBJJHeTCH ynoJJHOM011eHl-lblM <l>e.nepaJJbl-lblM opraHOM HCnOJJJ-IHTeJJbHOH BJJUCTH 11 
1-1axo.n11Tc11 n ne.uemm npam1Tenbcma Pocc11ikKoU cJ)e.nepawrn. KpoMe rnro, 06mecmo ne.neT onepaunn c p11.noM 
npe.nnpHHTHii, KOTOpb1e HaXOJlHTCH non KOHTPOJleM HJlll COBMeCTHblM KOHTPOJJeM npaBHTeJlbCTBa. 06mecmo npHMeHHeT 
ocno6m1(.nem1e, KOTopoe npe.uoc-ran1111eTCH MC(J)O (JAS) 24 «Cn11Ja1-11-1b1e CTopo1-1b1», n0Jnon111owee npe.ncrannHTb 
ynpowel·IHble paCKpblTHH no onepaUHRM C npe.nnpHHTHHMH, CBHJaHHblMH C npanl!TeJlbCTBOM. 

011epm(llll, l«Jlll()pble R8JIJIWIIICJI JII01111/ll<!.lll,/lblJ1tl( 6 C(}8()1(J11110Clllll, IW ue 118/IJl/(}IIICJI Jll{lllllfll<!.lll,/lbl.MII II(} 

<Jl1U)<!.lt b/lOCIIIII 

06lUeCTBO neneT onepau1-111 C npo11HMH npe.nnpHHTHHMH, CBRJUHHblMII C npaBHTeJJbCTBOM, BKJJIO'IUH, 1-10 He 
orpa1-1w111na11cb KYnnei1-npoJlU)l(eH 3JJeKTP03Hepnm, ee TPUHcnoprnponKoH, no11y•1e1meM <lm1-1a1-1c1-1pona1-11-111 n 
KpeJlHTHblX y•1pe)l(.[leHHHX: 

011epm(1111 

npon aJKa J HCK"TpoJ11cpn111 (MOIUIIOCTH) p0311H'llll,IM 

n0Tpc61rrcn 11M 

l<OMllCIICUIHlll llOTepi. )JICK'TpOJIICprm1 CCTCUl,IMH 

KOMllUIIHIIMII 

npuo6pcTCIIHC ) JICIITpOJ IICpnm (MOUIIIOCTH) 

Yc;1yrn CCTCUl,IX KOMllUIIHii no ncpcn a•1c )JICK'TpOJIICpnrn 

llOTpCfillTCJIIIM 

nony•1c110 KpCJlHTOII OT fiaJIKOU, CUIIJUlllll,IX C 

rocyn apCTIIOM 

norawc110 KPCJIIITOU OT 6a11KOU, Cllll3lllllll,IX C 

r ocyn apcT 110M 

l-h1•mcn c110 llpOUCIITOII Kpcmm1M, 11011y •1c11111,IM OT 6 a11Ko11, 

Cllll3Ulllll,IX C rocyn apCTUOM 

norawc110 npOUCIITOII no KpCJlliTUM, nony11Clllll,IM OT 

6mlKOII, Cllll3lllllll,IX C rocynapCTIIOM 

ron, J8K011'111BW11iiCR 

31 ncica6pn 2018 

3,33% 

89, 14% 

26,82% 

99,87% 

32116500 

31417000 

587 952 

585 409 

6 MCCRUCB, 

38KOll'IIIDWIIXCR 

31 nci-a6pn 2017 

1,62% 

89,43% 

27,37% 

99,93% 

10 380 000 

9 320 000 

247 721 

247 721 
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nAO «THC 3HEPro HH» 
np11Me•m1mH K <lnrnaHCOBOil OT'leTHOCTH no.uroTOBJ1eH110H B COOTBeTCTBHH C Mem.uyHapO.UHhlMH CTaH.UapTaMH 

cj11rnai1conoi,i OT'leTHOCTH Ja ro.u, JaKOH'IHBWHHCH 31 .ue1<a6pH 2018 ro.ua 

(a mb1cJ11uLi: pocc11iicK11x py6J1eii, eCJ111 11e yKaw110 1111oe) 

c,u11,c>1J pac•iemofl 

Topro11a11 nc6HTOpCK8ll J!UIOJ()l(CIIIIOCTI, Ja :JJtcKTpO)IICprmo 

38llonmc1111ocr1, CCTClll,IX KOMnatmii 

JnCK'rpOJIICprHH 

KpCllHTOpCK8ll JaltOnJKCIIIIOCTI, 

JncKTpOJIICprHH (MOIUIIOCTlt) 

Ja np1-106pCTClllll,IC noTCpH 

ncpcn noCTalllllHKaM H 

Kpcnmopct<all J8ll0Jl)l(CIIIIOCT1, ncpcn CCTClll,IMH KOMrt8111lllMH Ja 

TpallJIIT ) JICKTpO)IICprtrn 

38llOJl)l(CIIIIOCT1, no KpcmtrnM, no;1y•1c11111,tM OT 6atlKOIJ, CBR3811111,IX 

c rocynapcrnoM 

Oc.'TUTOK llCIIC)l(lll,IX cpCllCTB. paJMCUIClllll,IX II 6a11Kax, Cllll3atllll,IX C 

rocy napcrnoM 

31 .ac1.a6pn 2018 31 llCKafipR 2017 

2,67% 2,05% 

38,74% 71 ,89% 

31 ,85% 35,62% 

99,95% 99,97% 

5 259 500 4 560 000 

67 597 125 409 

06w.ecrno ne.ueT onepau1m C npo•IIIMH npe.unpHHTHHMH, CBR38HHhlMH C npaBHTeJlhCTBOM, BKJ110118R, HO He 

orpaH11•11ma11ch eynnei,i-npo.uamei,i JJ1e1<TpmHepn111, ee TPaHcnoprnponKoH (nAO «MPCK U.eHTPa 11 np11noJ1mhR»), 

nony•1e1meM <l11rnaHc11ponaHHR n Kpe.UHTHhlX y•1pe>K.UeH1rnx. 

3TH onepau1m RBJIRIOTCR 118CThl0 o6bt'IHOH .ueRTeJlhllOCTH 06w.ecrna H npoBOMTCH Ha ycJJOBHRX, conoCTaBHMblX C 

YCJIOBIIRMH BJaHMO.UeHCTBIIR C npe.unpHRTHRMH, He CBR38HHhlMH C npaBHTeJlbCTBOM. npHHHThlH B 06w.eCTBe npouecc 

o.uo6peH11R H JaKJJIO'leHHR c.ueJJOK .ueikrnyeT HeJaBIICHMO OT TOro, RBJIReTCR JIH CTOpOHa no C.UeJJKe npe.unpHRTHeM, 

CBR38HHblM C npannreJJbCTBOM HJIH HeT. 

011epat(IIII Atamep1111c«mi KOAlll(lllllei'I 

011epm(tlll 

PcaJJll3l1UIIR 

npo•mc pa60T1,1 11 yc;1yr11 

HToro 

n p1106pCTCIIIIC 
y CJIYrH no ynpallJICIIHIO 

11Toro 

nora111cm1c JaiiMOll 1Jhtl1a11111,1x 11e11cm111,1M11 cpc.ncrna~m II npo•t11MH 

at<TllllaMH 

npoUCIITl,I K rIOJIY'ICIIHIO 

noraLUCIIHC npOUCIITOll K IIOJIY'ICIIIIIO 

llora111cm1c rtpH06pcrc11110U .nc6HTOpCKOU JaltOJl)l(CIIIIOCTH no 

JlOrollopy ycryrtKH npo•tHMII aKTHBaMlt 

roll, JllKOll'IIIBWIIIICSI 

31 llCKl16pR 2018 

5 417 

5 417 

895 445 

895 445 

roll, JllKOll'IIIBWIIIICR 

31 llCKafipR 2017 

6 592 

6592 

899 160 

899 160 

roll, JllKOll'IIIBWlliiCR roll, JllKOll'IIIBWlliiCSI 

3111cKa6pn 2018 3111cK116pn 2017 

(254 193) 

38 926 

(92 406) 

(221 461) 

46 005 

(48 726) 
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lly6nll'moe nKu11011e1111oe 061uecmo r11y1111n KOM11n1mli «Tl IC Jnepro» 
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nAO «THC 3HEPro HH» 
np11Me•1aH1rn K 1j111HaHCOBOfi OT•leTHOCTH nonrornenem1ofi B COOTBeTCTBHH C MemnyuaponHb!MH CTaHnapTaMH 
1J1mm11conofi OT•leTHOCTH 3a ron, JaKOH'HIBWHHCll 3 I neKa6pll 2018 rona 
(a mb1CJ1•1a.x poccu1icKtlX py611e1i, eCJ111 11e yKaw110 1111oe) 

C(IJ11,1)0 P"C'WIIIOfl 

3a11omKCIIIIOCTJ, no JaiiMaM nl,Ulalllll,IM 

PcJcp11 no.a 06ccuc11cm1c JaiiM011 111,1.um1111,1x 

Topro11aS1 H 11po11aS1 .uc6HTopcKaH 3a11omKc1111ocr1, 

Am111c1,1 111,1.ua11111,1c 

Topro11aS1 11 npO'laSI KpC.IHITOpCKaSI 3a/l0Jl)KCIIIIOCTI, 

.l(111111.uc11.ur,1 K ymiarc 

nopy•mTCJll,CTlla 38 CIISIJUIIIIYIO (.,'1'0p011Y 

3afiMbl HOMHHHpOBallbl n py6nl!X no CTaBKe 15% ronoBblX. 

31 /lCKa6pH 2018 

124 883 

(12 150) 

36 885 

300 000 

3 280 401 

Bee nepe•mcneHHbte e11nbt pac<teToe c nAO rK «THC 3Hepro» uwteM ue 06ecne•1e11b1. 

011epat(IIII C IIPOI/ILMII Cf1HJ(lfll/hl.llfll cmopOIIU.llfll II(}() 0611(11.llt l<<Jl1111p0l tellt 

011epmc1111 

PCIIJIIIJRUIIH 

3JICIO'POJ11CprHS! 

npo•mc pa60T1,1 11 ycnyni 

HToro 

n p1106pCTCIIIIC 

3ncK'rpo311cprnS1 
Y cnyni no c11Hrmo noKaJmmii c np116opo11 y•1cra H npo•111c ycnyru 

npo•mc pa60Tl,I 11 YCJIYrH 

l-la•111cJ1cm1c pc3cp11a no.u 06ccuc11c1111c JaiiM011 llbl.llUllllhlX 

Ma•111cnc1mc pc3cp11011 noJt 06ccuc11cm1c .uc6nropcKoii Ja/lOJ1lKc1111ocr11 
B0ccra1101Jnc1111c pc3cpno11 no.a 06ccuc11c1111c .uc611ropcKoli 
3[Ul0JIJKC III IOCTH 

nora111c110 JaliMOII H np1106pCTc1111oii C .UHCKOIITOM JtC61nopcKoii 
3,UlOJDKCIIIIOCTH 

npol.lCIITl,I IHl'IHCJIClllll,IC 

npoUCIITJ.I ynJJa'ICIIIIJ.IC 

Ctu11,1>0 pac•ll!moa 
3allOJllKCIIIIOC1'1, no JallMaM 111,1.ua11111,IM 

Pc3cp11 no.a 06ccuc11cm1c JniiMoo 01,ma11111,1x 

Toprooall H 11po•mn .uc611ropcKnll Ja.uonme1111oc-r1, 

PcJcpn no.u 06ccuc11c1111c .uc611ropcKoii J!UlOJllKCIIIIOCTII 
Topronan II npo•mff KpC.UHTOpCKaSI Ja.uonlKCIIIIOCTI, 
Ana11c1,1 noJ1y•1c11111,1c 

AllllllCl,I lll,IJIUIIIH,IC 

3aiiMbt HOMmrnpooaHbt e py6m1x no cTaeKe 11,7-15% ronon1,1x. 

24. COliblTJ.UI noCJIE OTI.JETHOH .ll,ATbl 

foll, JaKOll'IIIBWlliiCH 

31 /lCKafipH 20)8 

I 908 803 

842 

I 909 645 

10 840 
354 620 
396 590 

762 050 

(33 314) 
(13 933) 

3 586 

(102450) 

35 961 
(92 390) 

31 /lCKa6pH 2018 

578 190 
(33314) 

73 395 

34 708 
(912) 

Ha nary no.nm1caH1tll OT'tentocrn co61,1rnii nocne OT'ternoil .naTut He 01,rneneuo. 

31 /lCKa6pH 2017 

659 778 
(12 IOI) 

466 234 

97 974 

470 647 

3 942 512 

foll, JIIKOll'IIIBWlliiCH 

31 JlCKa6pH 2017 

5 571 218 

81 

5 571 299 

24 129 
625 992 
52 136 

702 257 

(40 923) 
(7 488) 

61 225 

(278 660) 

53 693 
(22011) 

31 /lCK116pH 2017 

500 778 
(40 923) 

I 345 192 
(16 488) 

7 261 

157 590 
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