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Ay4tropcKoe 3aKnrcqeHhe

AxqroHepam

Orxpurroro aKqhoHepHoro o6qecrea
,/'lzneqxan sneproc6ulroBaff KoMnaHhfl

Muexre

Mut nposer7' ayAnr 6ll.^1{t"p-.xoil 
.(QrHaHcoeofr) orLrerHocrh oAo *,4i)cK" (oTpH-1054g00190037,

Mecro HaxoxAeHhn: 398024, Poccrficxas Oe4epaLlzn, r.,Ilnneqx, npocne*r flo6e4ul, 4.g7.a.) r ero
AoqepHhx opraHh3aqhi (4anee_- fpynna), cocroRqefr H3 KoHconhAhpoBaHHoro orqera o euHaHcoeouno'noxeHhh no cocroffHhto Ha 31 4exa6pn 201 8 ro4a, KoHconhAhpoBaHHoro orqera o npu6atnvt vtnvty6utrxe h npoqeM coBoKynHoM AoxoAe, RoHconAAHpoBaHHoro orqera o6 Ns,v{eHeHrsx e co6crBeHHoMKanhra'ne 14 KOHCOnr.AhpoBaHHOTO orqera o ABr4HeHr4h AeHexHbtx cpeAcrB 3a roA, 3aKOHqhBUlh itcn 31
4exa6pn 2018 ro4a, a raKxe nprmevaHzi'* *o".orrirpori""o,i'enHa,Hcoeoil"orqerHocrg 3a foA,
3aKoHqhBUJl4itcn 31 4exa6pn 2018 ro4a, BK,novafl xparxzil o6sop ocHrlBHbrx noroxeHrfi yveruoil
no nhr rlr)4 h n poLtyro noncH hre,n b Hyro n n$o pr,,tallh ro.
flo HaueMy MHeHho' nphnaraeMafl KoHconAAhpoBaHHaF ehHaHcoBaR orLrerHocrb orpa*aer
AOCTOBepHo Bo Bcex cyqecrBeHHblx acneKrax KoHco.nh4hpoBaHHOe QZHZTHCOSOe nonolxeHhe l-pynnurno cocro8Hl4o na 31 4exa6pn 2018 roAa, a raKlKe ee KoHconzAhpoBaFrHbre cpruaucoeure pe3vabrarbl

'1 
KOHCOn)4AhpoBaHHOe ABhxeHhe AeHex{Hbtx cpeAcrB 3a roA, 3aKoHrthBtxLh ilca 31 4exa6pn 20iB ro4a,

B coorBercrerr c MeN4yHapoAHbrMh craHAapramr $zHaHcoeoi 'rqer'oc'a 
(MCoo).

OcxoeaHhe AnF BblpaxeHhfl MHeHhfl

Mut npoBenh ayArlr B coorBercrBhh c MexgyHapoAHbtMh craHAapraM{ ayPira (MCA). Haua
oTBeTcTBeHHocTb B cooTBeTcTBh)4 c |TrlMA cTaHflap-raMh onhcaHa B pa34ene *OreercrgeHHocTb
ayAhropa 3a ayAnr KoHconhAhpoeanHofr QrHancoaoi oTqeTHoclh' Ha[rero 3aKn[oqeHhR. Mbl
ffB'flFeMcfl He3aBhchMblMH no orlloLreHho x l-pyrrne B coorBercrlt4rl c atTtr,ectvtwvl rpe6oeaHzRnrN,
nphMeHhMblMh K HalueMy ayil4ry Ko{conuAt4poeaHHofi QrHaHcoeoil orqerHocrh e pocc:.uilcxo;1
oe4epaqzr , n Md Br;,nonHrlnt Hauh npoqhe 3'rhqecKre r:6neaHHocrkr B coorElercrBh rl c 3rr1Mt4rpe6oeaHrnur. Mut nonaraeM, Ltro flonyqeHHbre HaMh ayAt4lopcovrc AoKa3are.nbcrBa flB,nflorcg
AocraroqHblMh h HaAnexau-lhMh, '{ro6lt cnyxhrb ocHoBaHheM A/rr BbrpaxeHHF Hauero MHeHHg.

Knpqeaule Bonpocbr ayAhra

Kroqesute Bonpocbt aYN4r9 - 3To Bonpocbr, Ko'opbre, cor,nacHo HaueMy npoeecchoHanbHoMy
cyxAeHfflo' flsnfln7'cb Har6onee 3HaqhMbrMr AnF Hauero ayAhra 6yxralrepcxoi (Sr,rHaHcoaofil
orqerHocrh :a rexyqri nephoA' 3rr aonpocat 6anu paccMorpeHbr B KoFrreKcle Hauero ayAhra6yxranrepcxoi (Qr'rHaHcoaoil) orqerHocl4 B LlenoM h npv eopr*r,rpoeaHnh Hauero MHeHhff o6 srofrorqerHocrh' h Mbr He BbrpaxaeM orAenbHoro MHeHhfl o6 rrrx Boflpoca)(I.

Oqe x xa o6ec4ex ex ),tA Ae6),tr opc xofi 3a4onxe H Hocrh

cu' flprmevanh+ 3, 10 x xoHconhAhpoBaHHoil QranaHcoeofi orverHocrh a olHor.ueHrz rH$op Maqt4r4,noAnexaqei pacxputrro, h coorBercrBytol4hx nonoNenri yveruoi nonllrvlKt4, cyxgeauit t4
oqeHoqHbtx sHaqeHrfr.

Ha 31 4exa6pn 2018 ro,qa 6anaHcosaR crohMocrb KparKocpoqHoil get5rropcxoil 3aAo.nxeHHocrh
noKynarenefi h saxas'{)4 xoe l-pynnut cocT'aBnn.na 2 344 965 rulc. py6. (3;L11 610 rurc. py6. :a BbtLteroMpe3epBa no4 o6ecqeHeHhe B cyMMe 866 645 rurc. py6.). B npzmervaurr 10 pacxpurra zHeopmaq6fi opa3Hornachnx no 4e6zropcxofi 3aAonxeHHocrz flAO .MPCK *LleHrpa' B cyMMe 40 754 ro,c. py6. *a
31 4exa6pn 2018 ro4a (138207 rurc. py6. Ha 31 4exa6pnZO17 ro4a).



B crpyxrype 4e6zropcxoi sa4onxeHHocrh noKynareneil h Eaxaa.rrxoa fpynnbr 3a4on6eHHocrb,oqeHhBaeMafl pyKoBoAcraou lpynnbt KaK coMHhre,flbHafl, cocraB.nfier 3Haqhre.nbHyo vacru (n.cocroffHhto Ha 31 .qexa6pa2018 ro4a HaqhcneH pe3epB no4 o6ecqeHeHhe, puu*"p" 27% or o6r4efrcyMMbl 4e6rropcxoi sa40rxeHHOCrh noKynarenerZ h gaxalql4xoa).

Pyxoeo4creo l-pynnut co34aer pe3epB B orHolxeHhh coMHhre,naaoit gna B3brcKaHhff 3aAonxeHHocrhl4cxoAF h3 oqeHKh yxyAueHhg COCTOflHhfl n,flarexecnoco6Hocrr FtoFtKperHbtx noxynarenei, v1x)4{AhBl4Ayanuuofr cneqr$vtt<vt, At4HaMl,Rt4 nnatexefi, nocneAyrcLqefi onnarur noar" orqerHoj4 Aarbr, araKxe aHa'nh3a npoFHo3a 6y4yqnx nocrynneHrfi 4eHexHurx cpeAcrB, ,tcxopl r: o6croR-r*noarr,cyqecrBytolLlhx Ha orqerHylo Aary' CreneHu ro'{Hocrh oqeHKh pyKoBoAcria 6y4er noArBepxAe Ha }4nJ4onpoBeprHyra pa3B%Theu 6y4yqrax co6uruil, Koropbre no croei cyr4 flBnRoi." 
"uonp"AeneHHbrMl4.

Mbl yAenhnr oco6oe BHhMaHhe oqeHKe o6ecqeHeHzn 4e6Nropcxoi :ia4,crxeHHocrh B cBfl3q c reM,qTo npollecc oqeHK'l FB'nFeTcfl c.rlo)l{HblM' npeflnonaraer nphMeHeHhr3 3HaqhTe,nbHbtx ay*4e*ripyKoBoAcrBoM, h cyMMa o6ecqeHeHZfl ffB,qffercR lHa,lhre.noHoi.

Haun aypnropcKhe npolleAypbl B orHour.eHhh npoBeAeHHoil pyxoaoAcrBoM oqeHKh o6ecqeHeHNn
4e6rropcxoi sa40nxeHH.crh noKynarenei h 3aKa3qhKo, 

"nno"un, 
cfleAym,4ee:r npoBepKy aHanh3a BepoflTHOCTh noraueHhfl 3aAonx{eHHocrh, npoBeAeHHOfo pyKoBoAcrBoM

fpynnut, c yqeroM oqeHKh n,flarexecnoco6Hocrr KoHTpareHToB h hMe]ou-lero Mecro HaorqerHylo Aary ee yxyAlxeHhF, Hanvq'/.fl HamepeHzil o npeAoc'raEu.e+)4tl paccpor{Kh n,narexa,nocneAyot4ei onnarut nocne orqerHoi Aarbr, Ha,nhqzR o6ecneqeHhfl n,narelxa h ero Kaqec.TBah npovhx $axropoe, paccMarphBaeMbtx pyKoBoAcrBoM;r aHa'Ilh3 o6opavraaeMocrh 4e6rropcxofi aa4onxeHHocrh, pe3ynbrarbr Koroporo 6utnu
hcno'nb3oBaHbl B ToM t{hc.4e Anfi npoBepKh aHanh3a Bepo,lTHoCTh t-roraueHhfl 3aAonxeH Hocrt|,
npoBeAeHHoro pyKoBoAcreom l-pynnar;

' eut6oporHoe recrhpoBaHhe npocpoveHHofr, Ho He o6ecqeHeuHoil 4e6rropcxoi3aAo'nx{eHHocrh noKynareneil u 3aKa3'.{hKOB Anfl olleHKh BbrBoAoEr, cAenaHHbrx pyKoBOAcrBoM
B orHor.reHhh orcyrcrBhn o6ecqeHeHhff c: yLteroM nepcneKThB h cpoKoB noraueHhl 4aHHoi3aAOnx{eHHOCTh;

' eut6opoqHoe recrhpoBaHhe AoKyMeHToB, Ha ocHoBaHhh Koroprrrx plKoBo,{crBo npoh3BeJno
oqeHKy aHa,nh3a BepoflTHOCl-h noraueHhF 3aAO.nxeHHocrh, HanphMep, n,rrareHHbtx
nopyveHzil, noATBepx{Aa}ot4hx onnary 3aAonxeHHocrh noc,ne :i1 .12.201 8:r no'flyqeHhe nhcbMeHHblx 3aRB,4eHhil pyxoeo4crea B orHouueHhh npoBeAeHHori oLleHxra
o6ecqeHeHzn 4e6rropcxoi :a4onxeHHocr.r4.

flpNemae,raocrb reKyul,4 x oqeHoK pyKoBoAcrBa [pynnur B orHolueHhn o6ecqene avtn ge1nropcxoil
3aAOnxeHHocr|H np4 noAroroBKe OrLterHocrh 3a roA, 3aKoHr{hBtrhilcn 31 4exa6pn 201g roga, HeflB'4flerct rapaHrNei roro, qro c HacrynneHr,ter,,r 6y4yup,rxco6.;truil, Koropbre iio ceoefr cyrh FBnRrcrcF
HeonpeAeneHHblMh, AaHHble oqeHKh He nperepnflT 3HalthrentHur;x NguelHelsrpl.

llo pe3ynbraraM npoBeAeHHbtx npoqeAyp Mbr He o6uapymunvt xaxrx-nr6o Saxroa,cBhAerenbcrByloulHx o Heo6xo AnMocrrl cyt4ecrneHHbrx KoppeKThpoBoK e nprznaraeuoi
RoHco nt44,4po ea H Hot7 $ x HaHcoaof, orv erHocrh.

YcroeHute o6Rsarenucrtsa h HeyperyrhpoBaHHbre pa3Hornaczn r: flAO *MpCK ."l{eHrpa,,

cu' llpuueuonue 26 x xouconudupoeanuoit Sunancoeoit omqemwocmu B omHoweHuu uueopuau,uu,
nodnexau,eil pacxpamLt n, Lt coom Bemcm Bynulux cy't{delu it, u oqeuouu btx 3narteuu il.

Mot paccuarphBaeM 4aHuurfi-eonpoc ayAHTa KaK KnnL{eBoil e cenzu c reM, Ltro 3aKoHoAaT.enbc.rBo
Poccnilcxoil oe4eparlrara, 4eicreynuee vnv no cyqecrBy BcrynhB'ee E| czny Ha KoHeLl oT.qerHoronephoAa' AonycKaeT Bo3MoxHocrb pa3Hblx TpaKroBoK nphMeHhrenbHo K cAenKaM h oneparlhflM
l-pynnut' B ceR:Li c 3rhM no3nqrll pyKoBoAcrBa ipyn'nur B orHoueHhh pa3HiornacNi no:a4onr{eHHocrh
l-lAo "MPCK "LleHtpa' h AoKyMeHrbt, o6ocHosursaou1he 3ry no3hr-{hro, Moryr 6orru ocnopeHur
KOHTpareHToM.

[lpr no4roroBKe KoHcon]4ut4poBaH*ofr QznaHconoil or.{erHocrh pyKoBo4cr-Bo fpynnrr olleHhBaer
BenvqnHy h BepoFTHocrb Bo3HhKHoBeHt4ff Bo3MolxHbtx o6g:areltrcrB c yqeroM npeA-bflBneH Hbtx t4n)4



Bo3MoxHblx K npeAbffBneHho npereH3hi nAO *MPCK *{eHtpa' ,4 cyqecrByroL4efi ap6rrpaxHoilnpaKrhKh.

?_anytug, gcnh BeponrHocrb Bo3HhKHoBeHhfl Bo3MoxHbtx o6Rsare,nu,crg oqeHhBaercfl KaK BbtcoKafi(6onee 5Q%), aenuthHa Haqhc,IleHHoro pe3epBa BK.noqeHa B cocraB Kp,arKocpoqHurx o6ngare,nbcrB.cyt*ua Haqhc'neHHOrO pe3epBa B orHoueHlh npereH3H; nAo *MpcK *l-{eurpa" no cocroFHhn na 314exa6pn 2018 ro4a cocraB.nFer 57 607 rutc. py6. h pacKpbrra B nphMeeaHnu 26. o6qan cyMMapa3Hornachi c flAo "MPCK "LleHTpa', no KoropbtM He nph3HaHbr oqeHoqHure o6Rgar-eflbcrBa,cocraBhna1688 137rutc. py6. (na31 4exa6pn2018roaa) nlils369rurc. py6. (Ha 31 pexa1pa2017ro4a).

Beponruocru He6laronphFrHoro Anfl l-pynnur pa3Bhrhn co6anvtil se uoxer 6urru olleHeHa cAocrarorlHoil creneuurc Ha4exHocrh, oAHaKo nocneAcrBhn Moryr 6rtlu sHaqhrenbHbrMh c roLrKH3peHhfl vlx BI4AHAA Ha noKa3arenh $rnancoeoro nonoxeHhff r Sruancoaurx pe3ynbraroB
AenTe,nbHocrr l-pynntr B qenoM.

Haun ay4vtropcKhe npoqeAypbt B orHoueHhh oqeHKh Berhq,Hbr h Br3po'THocrh Bo3HhKHoBeHHffBo3MoxHbtx npereusri llAO "Mp.CK *LleHrpa. BK/tlovanh cneAypqee:r npoBepKa Ha alt6opo'{Hoi ocHoee npaBh.nbHocrh pacqera h orpax{,eHHff B KoHconh4rpoeaHHoi
srnaucoaoi orqerHocrh reKy[qhx o6Rgare,flucrB'nepeA KoHrpareHT.M ;I aHa'n'{3 o6ocHoeaHHocr}4 no3nw1L4 pyKOBoAcrBa no orpaxeHho c}'qecrBeHHurx o6g:are,nbcrB,
Bo3HhKaoqvx npv ocyqecrBneHhh onepallvtit c llAO.,MpCK .qeHrpa;I aHa'nh3 aKroB h peueHzil cyAoB B orHoueHhh cAenoK Fpynnur la ltAO-*MpCK *1lenrpa 

;r aHa'flh3 cyl4ecrBylol4eil npaxrzxt no cy4e6HbrM cnopaM B olHoureHhN oneparlraii, ,,rr^r1 
^pyKoBoACTBa B OrHOureHhrl KOTOpbrx MolKer 6urru ocnopeHa KoFrrprareHraMh;

' eul6opoqHafl npoBepKa AocraroLrHocn4 cQopnrzpoeaHHbrx B KoHconhArpoaauHofi $zHaHcoeofioTqeTHocTh pe3epBoB;
I no'nyqeHhe nhcbMeHHblx 3aflBneHhi pyxoeo4craa B orHoLUeHhh npoBeAeHHoi oqeHxr

Be,nhqzHbr B.3MOXHbrx o6RsarelscrB nepeA flAo "MpcK "LleHrpa.

flpzeuneltocrb reKyqhx oLleHoK pyKoBoAcrBa l-pynnur B orHoueHhLr yc.noBHbrx o6Rrarelr,crB nph
noAroroBKe orqerHocrl4 3a roA, 3aKoHLlhBlllhilcn 31 4exa6pr 2018 ro4a, He fln,flffercfl rapaurzeil loro,qro c HacrynneHhem 6y4yqrx co6anvtil, Koropbre no caoei cyrh nBlfrtorcff HeonpeAereHHbrMq,
AaHHbte oqeHKh He nperepnflT 3HaLthre,nuHurx rglaelneHufr .

flo p-erynuraraM npoBeAeHHbtx npolleAyp Mbr He BbtflBtnj4xaxux-nu6o (larrron, cBHAerenbcrByloLp4x oHeo6xo4zmocrh cyu{ecrBeHHbtx AononHhrenbHbrx pacKpatrwil e nphnaraeMoi xoucorr,r4rzpoeaHHoi
$zHaHcoaoi or.lerHocna.

llpouan Nnoopr,,raqtn

Pyxoeo4creo Hecer orBercrBeHHocrb 3a npoqyo tHrfopuaqro. flpoqas r,rH$opr,aaqNr BK.nloqaerruQopuaqrn, coAepxau{ylocn B exeKBapra,flbHbrx or'{erax 3Mi4TeHTa, Ho He BK.rroqaer
KoHconnAnpoBaHHylo $ruaHcoeyn orqerHocrb h Haue ayArropcl(oe 3aK.flroqeHre o sei.
Haule uHeHhe o KoHconhAhpoBaHHoi $rHaHcoeo, or.lerHocrh He pracnpocrpaHner.cs Ha npoqyrorHQoptrlaqro' h Mbl He 6y4eu npeAocraBnflrb BbrBoA, o6ecne,{hea nqufi s xaxofi-nhoo 6oprr1"yBepeHHocrb B orHoueHun panuoit rH$opuarlzr.

oreercreeHHocrb pyKoBoAcrBa 3a KoHconhAhpoBaHHyro Sznancoayrc orqerHocrb

Pyxoeo4crao Hecer orBercrBeHHocrb 3a noAroroBKy h AocroBepHoe npeAcraB,neHhe yxasauuoi
RoqconhAv'tpoaaHHoi $rnaucoeofi orqerHocrh B coorBercranr c MCOrO r sa chcreMy BHyrpeHHero
KoHTpo'nfl, Koropyto pyKoBoAcrBo cqhraer ueo6xo4l,tl,,toit 4nn noAroT'oBKh Ro1c6,il4ryt4poeaFtuoi
$rHaucoaoi orvetHocrr,.. He coAepxaqeil 

" 
cyqeciBeHHbrx ucxaxeHri 'BcneAcrehe

He4o6pocoeecrHbtx geilcteuil unn ouu6ox.
flpr no4roroBKe KoHconHAhpoBaHHofr SNHaHcoeoil orqerHocl4 pyKoBor.lc'rBo Hecer orBercrBeHHocrb3a oLleHKy cnoco6socrr l-pynnst npoAonxarb HenpepbrBHo cBorc AefiT€].nbHocrb, 3a pacKpbr.rhe BcoorBercrByrol{hx cnyqaflx cae4eHri, orHocflt{hxcfl K HenpepbrBr{ocrh AeflTenbHocr14, }4 3a



cocraBneHhe orqerHocrh Ha ocHoBe AonyuleHhF O HenpepbtBHocrh A,efflTe,flbHocT,h, 3a hcKrroqeHheMcnyqaeB, KorAa pyKoBoAcrBo HaMepeBaercfl nhKBhAhpoBarb [pynny, nlr"npurrro ee AeFTe.nbHocrb)4n)4 Rof4a y Hero orcyrcrByer xaxaR-av6o hHafi peanbHafl anbrepHarhBa, KpoMe np1til41at\tg4 hn1npeKpaqeHVfl AeflrenbHocrh.

OrsercraeHHocrb ay.qHTopa 3a ay4hr KoHconhAHpoBaHHo, (runaHcoeoi or'.terHocrN

Haua qeno cocrohr B nonyqeHhh paeyrr,tHofi yBepeHHocrh B ToM, rtro Kot.tco.nhAhpoBaHHafi eruaHcoeanorLferHocrb He coAepxhr cyqecrBeHHblx hcKaxeHzi ncne4crBhe HeAo6pocoeecruurx 4erZcrer il unuoujr6ox, t4 B BblnycKe ayAhropcKoro 3aKnoLreHhfl, coAeplxar4ero Haue MHeHXe. pa:yuuan
yBepeHHocrb nperqcraBnner co6oil BbtcoKylo creneHb yBepeHHocrh, Ho He flB.nnercn rapaHrzei roro,qro ayAhr, npoBeAeHHbtil e cooreercrBrll c Mex4ynapoAHbrMh craHAap'raril,4 ayA)4Ta, BCerAa BbrflB.flser
cyu{ecrBeHHble hcKaxeHnF np4 )4x Han4.!.v)4. hcxaxeszF Moryr 6urro pe,:ynu-arorur ue4o6poconecrHbrxpeilctauil unu ouvt6ox tl ct{hraorcff cyr.lecrBeHHbrMh, ecnh Mo}KHo o6clcHoeaHHo npeAnonoxhrb, r{To
B OTAenbHocr,4 .4nn B coBoKynHocrvl oHA Moryr noBnhRTb Ha 3KOHOMhqe,cK!,te peueHhfl no.nu3oaarenefi,
nphHhMaeMbre Ha ocHoBe eroi xoHconhAhpoBaHHOil QraHaHcoeoii orqelTHocrr.
B pauxax ayAt4ra' npoBoAhMoro B coorBercrBvls4 c Mex4yHapoAHbrMn craHAapraMh ayAhra, MblnphMeHfleM npoQecczonanbHoe cyxAeHhe h coxpaHfleM nilo6e,:oroHanuH'srfi cKenrhLlh3M Hanporfl)KeHhh Bcero ayAhra. Kporue roro, Mbt Bbtno,nHfleM cneAyoqee:a) BbIRB'nfleM h oqeHhBaeM pvlclr4 cyrrecrBeHHoro hcKielKeHhn Kolcon4p)4poeaHgoi
$zuaHcoeoi orqeruocrz BcneAcrBhe He4o6pocoeecrHbrx gt>ilcrauil Anl4 o1rr6ox;parpa6arutnaeM H npoBoAhM ayAhropcKhe npoqeAypbr B orBer Ha 3rH rrvc*V; nonyLraeM ayAhropcK,e
AoKa3arenbcrBa, flB.nfloqhecfl AocraroqHbtMtl A HaAnexar4hMt4, .rro6iul cnyxhrt, ocHoBaHheM AnfrBblpaxeHhF Hauero MHeHhff. Prcx Heo6uapyxeHhF cyqecrBeFrFroTo hcKaxeHZF B pe3ynbrare
He4o6pocoaecrHblx peilctav'tit Bbtue, qeM phcK 

"*o-6"upy*"*r" cyLqec,TBeHHoFo r4cKaxeHhg Bpe3ynbrare ouu6xu, TaK xax He4o6pocoBecrHbre geilcteua McrryT'BK,rrorrarb croBop, noA,flor,yMbluneHHbti nponycx, hcKaxeHHoe npeAcraBneHre nHsopuaqlth vl1t4 ,4eilcteun a o6xo4'czcreuur
BHyTpeHHero KoHrponR;
6) nonyqaeM noHhMaHhe chcreMbl BHyrpeHHero KoHrponn, rmeoqeli :|HaqeHhe AnA ayphra, cqenbo parpa6orxr ayAhropcKhx npolleAyp, cooTBercn3yroll4hx o6croRrr:nucrBaM, Ho He c Llenbrc
BblpaxeHhg MHeHhF O6 A$Sexrll'BHOCrvl ChcreMbr BHyrpeHHero KoFr-rpo,nfl l-pynnur;e) olleHhBaeM HaAnexal4Hfi xapaxrep npra^,reHnerrroii yverHofi' ,-ron r^*^, o6ocHogaHHoctu6yxralrepcxrx oqeHoK h coorBercrByrou.lero pacKpb'rhff hHcpropMaqhH, noAForoBneHHoro
pyKoBoAcrBoM;
r) AenaeM BbrBoA o npaBoMepHocrh nphMeHeHhff pyt(rcBr)AcrBoM Aonyu.leHhff o
HenpepblBHocr)4 AesrenbHocrh, a Ha ocHoBaHVJ4 nOnyqeHHbtx ayAhropcKhx AoKa3are,flbcrB - BbtBoA oToM, hMeeTcfl nA cyqecTBeHHafl HeonpeAe,neHHocTb B cBA3r1 c co6urrsu+ ,lnv ycnal4n6rl, Bpe3ynbrare KOTOpblx Moryr Bo3HhKHyrb 3Haqhre,nbHbte coMHeHhfl a cnoco6HocrN lpynnur
npoAonxarb HenpepblBHo cBolo AeflTenbHocta. Ecnu Mbt nphxoAhlvt K EibtBoAy o Han2,vvlrl
cyqecraeHHoil HeonpeAeneHHocrh, Mbr AonxHbr npvB.ner{b ErHhMaHhe B HalueM ayAhropcKoM
3aK'4loqeHhh K coorBercrByloqeMy pacKpbrrhro zru$op,r,raL1rh B KoHco J'vAl4poBaHHofi $rauaHconofiorqerHocrh )4nA' ecnv TaKoe pacKpblrhe rHtpopuarlNkt fle,fl,f ercn HeHa4.nexau-lt4M,
uo4r$rqrpoBitrb Haue MHeHhe. HaLur eurao4ur ocHoBaHbr Ha a)/AhropcKhx AoKa3are,rrbcrBax,
nonyLfeHHblx Ao Aarbl Hauero ayAhropcKoro 3aK,flloqeurn. O4Haxo 6r14yr4rr:l co6tnnn unv ycAoBr4F
Moryr nphBecrh K roMy, Ltro f pynna yrparhr cnoco6uocrb nporAo.rrxarb HenpepbtBHo cBoro
AeRTenbHocTb;
A) npoBoAhM oqeHKy npeAcraBneHhfl KoHco.nhArponaHHolZ rsrHancoeoil orverHocrr4 B t.le,noM,
ee crpyKrypbl h coAe.pxaHhfl, BK,fl]oqafl pacKpbrrre zuQopMaqvht a raKxe roro, npeAcraBrffer,rth
KoHconhAhpoBaHHaff QrHaHcoaan orqerHocrb nexar4he B ee ocHoBe onepal{hr4 u co6anunraN, vro6ul
6arlo o6ecneqeHo hx AocroBepHoe npeAcraBneHhe;
e) nolyvaeu AocraroqHbte HaAnexaqhe ayAhropcKhe AoKa3are,rdbcrBEr, orHocflu4hecn x enHaucoeoiruQop,r,rarlrn opraanzat-yil hnh AeflTenbHocrh BHyrph l-pynnur, ,lro6ur Bbtpa3rrb MHeHhe oKoHconhA4pogaHHoi QrHaHcoeoil orqerHocrh. Mur orBer{aeM 3a. pyKoBoAcrBo, K9HTponb h
npoBeAeHhe ayAhra l-pynnut. Mut ocraeucff noJ'rFrocrbro orBercrBeFrFrbrMh 3a Halxe ayAhr-opcKoe
3aKJ'll0LteHhe.
Mbl ocyqecrB,nfleM zHQopr,,raqNoHHoe a;azuo4efrcrBhe c nl,qant, orEreqaloulhMh 3a KopnoparhBHoe
ynpaBneHhe, AoBoAfl Ao hx cBeAeHZ'A, noM),lMo npoqero, nnsoprvtarlzrg o 3an,flaHhpoBaHHoM o6temel'l CpOKaX ay4hTa, a TaKXe O Cy[4eCTBeHHblX 3aMeqaHhflX nO p€]3ynb'raTitM ay4hTa, B TOM Lthcne O
3HaLlhrenbHbtx HeAocrarKax chcreMbt BHyrpeHHero KoHTpo.rtff, t{oropbte Mbt BbtsB.nffeM B npoqecce
ayAt4ra.



Mbl raKxe npeAocraBnfleM /thqaM, orBeqatotrhMh 3a KopnoparhBHoe ynpaBfieHhe 3a'BneHhe o roM,t{To Mbf co6no4alr Bce coorBercrByou{he gThqecKhe rpe6oeaurn E orHoueHhh He3aBhch Mocr' hruQopmrpoBanh 3Tt4x nu4 o6o Bcex B3ahMoo'rHoureHhflx h npoqhx Bonpocax, Koropbre MoxHoo6ocHoeaHHo c.lhrarb oKa3btBalou{}4Mn Bnl.flHt4e Ha He3aBhchMocrb ayAhropa, a B Heo6xo4zuutxcnyqaflx - o coorBercrBylotqr4x Mepax npe4ocTopoxHocrh.
hs rex BonpocoB, Koropbte Mbt AoBenh Ao cBeAeHh fl c nvq, o'Beqaloqhx 3a Kopnoparl,rBHoeynpaB'neHhe' Mbl onpeAenfleM ..Bonpocbl' Koropbte 6anu Har6onee, 3HaqhMbrMH Anfl ayAhraKoHconhAhpoeaHHoi $zHaucoeofi orqerHocrt4 sa rexyqril nephoA h, cne.qoBare.flbHo, ffBnflnrcflKnoqeBblMh BonpocaMh ayAhra. Mul onnculeaeM 3Tt4 Bonpocbr 

-B Ha[.[LaM ayAhropcKoM 3a6.n[oqeHhh,KpoMe c'nyqaeB' xor4a ny6nhqHoe pacKpbtrhe rn$oplrarllavt o6 stux uonpoaa" runp.,r{"ro 3aKoHoMhnh HopMarhBHblM aKToM vnh RorAa a xpailHe peAKhx cnyqaffx Mbr nphxoAhM K BbrBoAy o roM, r{rorHQopuaqrfl o KaKoM-,n16o aonpoce He AonxHa bunu cooorauru * 
"ur*" 3aK,nrcr{eHhh, raK KaK MoxHor, I qr\ t\qt\ rvtvnnv

:::::,"-:1T:,,IH:Ti1r:, Lrro orphqarenbHbre 
_nocneAc]Bhn goo6qeurn raxoi zugopr,,taqrznpeBbtcnr o6qecrneHuo 3HaqhMyro no,nb3y or ee

Pyroao4nrenb ayAnropcnoil opraHh3aL{nil:
n[rperrop OOO <]4Hrepxovr-Ay,qrr-fl >>

Aygnropcrafl opraHn3 aqv+.

Kognoe

Qlgecrao c orpaH hqeH Hoil oraercrBeH Hocruro < L1 nrepxo'r-Ay4nr-r >,
ot-PH 1034800165619,
398002, r. flnneqx, yn. Eanuo,rHulx C.<D., ana4enre 11,

1191-c9[operynilpyeMoil opraHroa qnn ayH^ropoa Acco LitAaLr.^r <cogpyxecrBo)),
oPH3 11206025537

<<22>> Anpena 2019 r.

"ltnoprot't.

"."o*"4



., OAO fluneu,rcan enepzoc6ormolaa KoMnaHuf,
Kouconudupoeauuaril otnqem o $uuaucoeoM nonoxeHuu

no cocnlonHuto ua 3l dexa5pa 20lg ec>da
(B mbtcsqax poc<:uicxux py1neil, ecnLJ He uuoe)

flpNrvr

B

10

9

15
4-7

65 071
101 282.

13 129

35 599

61 379
110 101

24 751
7 985

,31 4exa6pn
201 8

31 4exa6pn
2017AKT14BbI

tsneo6oporxbte aKThBbl
OcHoaHue cpeAcrBa
HeuarepralbHbte aKrhBbl
flo.n rocpov Has Ae6rropcxan
3aAO.nxeHHOCrb

OuoxeHuule Ha,noroBbte aKThBbl

hror o eHeo6oporHbtx aKrhBoB
06oporuure aKThBbl
3anacur

{e6nropcxaff 3aAonxeHHocrb h aBaHcbl
BbtAaHHbte

ilepenlara no Ha.nory Ha nprdur,nu
Halorr K Bo3MeuleHhrc
3arZr"tur BbtAaHHbte

,{eHexHure cpeAcrBa h hx :lKlliBa,rreHTbl

hroro o6oporHurx aKrhBoB

hTot-o AKThBbl
O6ff3ATE/IbCTBA

,{olrocpovnure o6R:are.n bcrBa
OrnoxeHuute Ha,noroBbte o6Rlarerscrea

hroro Aonrocpor{Hurx o6Rgare/-lbcrB
KparxocpovHure o6tsarenbcrBa
flpoqeurur no KpeAhraM z sail^,iala
I oproBafl h npollaF KpeAhTOpcKarl

3aAO.rlxeHHOCTb

Pe:epeur
Kpe4rzropcxan 3aAonxeHHocrb no
HanoFy Ha npN6urnu
Kpe4zropcxaff 3aAo.nxeHHocrb no
npoqhM Ha.4oraM k B3HOCaM

hr or o KparKocpor{surx o6Rgate,nbcrB
Kanrran
AxqroHepHtri xanzran
Hepacn pe4e,teH HaF nln6at na

l,lt or o Kanhra/l, npNHa4nexaqrfr
co6creeHHNxaA

hToro oEfl3ATE/tbcTB Vl KAnhTAnA

215 082 204 215

10

3 505

7 496 733
5 039

1B 160
9 000

494 368

3 377

2 097 BB1

20 148

600 673

11

12

12, 13

3 026 805 2 722 Ct80

3 it41 887 2 926 295

5 040 6 657

5 040 6 657

410

1 731 526

,223 353

78 697

295

1 591 177

184 937

19 349

98 386to

14

2:033 987 1 894 144

34 215
1 168 646

34 215
991 279

1 Z\JZ 861 1 025 494

3 2,41 887 z 926 ?95

Hacronulan RoHConvAApoBaHHaR QrHaHCoean orqerHocrb yrBepxAeHa pyF(oEroAcrB ou22.04"201 g ro4an na4nhcaHa or ero nhlla: 
</7f__[-eHeparuHurrZ 4r,rpexrop ]*/{fY/ ll 

r' H' saPaHoa

l-naeHrtti 6yxranrep fdtz,lre./- E.A. Tarus'rHa
ll 

oKoncort't4t'tpoaaHuut; oreer o Qt,nancoao"^ n-o*Un", cneAyer paccMarpzBarb B coBoKynHocr., cnp,Me'raHhffMh Ha crpaH,Llax c 11 no 3g, KOTOpbre #r"ora" Her:ruer,,.re,r,tot7 qacrbro 
4aHHOrTKoHconhAhpoeaHHori SttHanconorZ orqerHocrh



OAO fluneu,ttaa anepzoc6t'moaaa KoMnaHua

Koucanudupoeauuatil ornqem o npu6anu unu y6umxe
u n7o'leM coBoKYnHoM doxo)e

za zod, saKoHLrulwu(tcn 31 dexo6pn 2018 eoda

(e matcn'tax poccuilcxux py6neit, ecnu ue yxasano uuoe)

3a ro4,

3aKOHr{ hBlxhticF

31 4exa6Pn
201 I

3a ro4,

gaxoHqhsult4ilcR

31 4exa6Pn
2017

Burpyvxa

OnepaqnoHHbte PacxoAbl

['lpovne onePaqhoHHble AoxoAbl'

HETTO

Onepar4nonuaR nP N6utnu

OhHaHcoeute AoxoAbl

OhHaHcoeute PacxoAbl

11p16 utnu Ao Ha,noroo6 noxenua

Pacxo4 no HanoFY Ha nPN6utau

grcras npr6utnu 3a nePhoA

Ilpovr.li coeoxYnnutil AoxoA

O6w4it coeoxynurtil Aoxo4 3a nephoA

Ilprm

18

19,20

21

22

22

1 75 808

47 526
(3 028)

126 154

40 226
(2 207)

23 399 667

(23 248 ee4)

25 135

27 093 735

(22 069 193)

101 611

23

220 305

(30 93e)

164 173

(43 651)

189 367 120 523

1 89 367 120 523

flpn6urnu Ha aKqhlo - 6asoeaR h
1,22 0,77

pa3BoAHeHHan, (e PY6).

Hacronu.lan KoHconhAHPoBaHHaF

roAa h noAnhcaHa oT ero nHqa:

l-eHepanuHuril 4NPexroP

[naeHuti 6yxranreP

$rHaHcoaan orllerHocrb yrBepxAeHa pyKoBoAcrB on 27.04'7019

l-. H. 6aPauoa

E.A. TarunHrHa

v,
6ft4f

Koncorr4rpoaaHHutil orqer o npu6unu hnh y6blrKe

coBoKynHocrr c nphMeqaHhffMh Ha crpaHhl{ax c 1'l

KoHconhAhpoeaHHofi $rHancoeoil orqerHocrr'1

/

h npoqeM COBOKynHOM AoxoAe c/leAyeT paccMarphBarb-B

no 38, xoropble rB,nfltoTcr HeorbeM'neMoh qacrbto AaHHol4



AAO lluneqxan tnepzac6wmoBae KoMnaHusKonconudupoeausatil omqem o deuxeuuu deuexuatx cpedcme 3a eoa, 3aKOH4UEWUttcn 31 oexalps 201g itola
(e marcnuax poccuitcxurpU6ned, ecnu He yxazauo unoe)

flpru.

3a ro4,
gaxoH,{NguJt4lZcR

31 4exa6pn
201 I

3a ro4,
saxoHqheuJraicg

3'tr 4exa6pn
201V

onEPAqhOHHAfl AEflTEnbHocTb:
flpn6urlu Ao Hanoroo6noxenrR
KoppexrzpoBKh:
Auoprzsaqrn
Pesepe no4 o6ecqeHeHhe 4e6rropcxofr
3aAOn}KeHHOCTh

OhHaHcoeure AoxoAbt h pacxoAbt, Herro
hgueHeHre oqeHoqHbtx o6Rgarerucre
(flpr6urno) / y6urrox or aur6trrzs
ocHoBHbtx cpeAcTB

Cnzcanre AonroB Ha ocHoBaHhh cpoKa
hcxoeoi AaBHocrh

19

19

z2

208 306

30 993

120 236
(44 4e8)
38 416

164 173

36 636

575 964
(38 01e)
98 276

OnepaqnoHuaR npz6urnu 4o
Nguenenni e o6opornoM Kanhrane

(9 07,1\

344 379

2 824)

834 206

hgmesenre 4e6zropcxofi
3aAOnxeHHoCTr,{

hsl,ieHeHNe 3anacoB
hsueuenre xpe4rropcxoi
3aAOnXeHHOCTh

hsl"leHeH,ae rrpoqhx Ha.[oroB K vnnare
lloroxr AeHexHbtx cpe4crB,
nonyqeHHbtx or onepaqNonuoi
Aef,renbHocTA AO ynnarbr Ha,nora Ha
npz6urnu
Haror Ha npr6urnu ynnareHHuri
flpoqeHrut ynnaLteHHbte

(4e212,4)
(128)

140 183

167

(1 01e 5BB)

1 375

(108 857)

71 271

(221 5e3)

('22 464)

_ (1 e23)

(24,126)

(8s 523)
(2 9t12-)

9zcrsre noroKh AeHexHbtx cpe4crB,
nonyqeHHbtx or onepaqroHnofr (112 8611 (245 980)

HHBECThqhOHHAf AEfl TEnbHOCTb:
flpro6pereHhe ocHoBHbtx cpeAC-rB ra HKC
llocryueHrfl or npoAaxh ocHoBHbtx
cpeAcrB
llpno6pereahe HeMarepha.nbHbtx aKrhBoB
Bornpar safrN{oe Bbt4aHHbtx

Bu4ava sa,ilaoa
flpoqeurtr noxyqeHHbte

(15 1100)

-)

(101O3)

(9 1300)

41 iLsll

(4 e02)

57

(1 1 570)

34 898

9vcrule noroKh AeHexHbtx cpe4crB,
noryqeHHbtx or hHBectu4uoauoit
Aef,Te/IbHOCTh

6 5157 18 483

Koncoar4rpoeaHHuril orqer o AB|4n<eHl,v AeHexHbtx cpe4crB
nphMeqaHrffMh Ha crpaHhqax c 11 no 3g, KoroDbte
KoHconrAhpoeaHHoi SrnaHcoeoil orqerHocr14

8
cneAyeT paccMaTpHBaTb B COBOKynHocTZ C

flB,r'lflrorcff Heorteuleuoi qacrbto aaHnoi



OAO /luneqxan anepeocdwmoaaa KofiinaHua
KouconudupoBaHHbtit omqem o aBux<eHuu deuexuatx cpedcme 3a zoa, BaKoil.tuilwuilcn 31 dexa'pn 20lg eoda

(e mucnuax poccuilcxux py6neil, ecnLl He yxasouo uuoe\

o hHAHCOBAfl flEfTUtbH OCTb:

{re14eH4ur Bbtn,naqeHHbte

flpzanevenze KpeAhroB H 3aiMoB

floraueHze KpeAhroB h sailA oe
9ncrule noroKh AeHexHbtx cpeAcrB,
kcno.nb3oBaHHbtx B eNnancoeofi
Aef,TerIbHocTh

3 276

(3 276

590

se0)

2 699 050

(2 699 0s0)

9Ncroe yBenhqeHhe / (ymensureHhe)

AeHexHbtx cpeAcTB t4 AX gKBABa/reHToB
-106 305 -227 497

,{exexnue cpeAcrBa h Hx stBl,z.BaJreHrbt Ha
13 600 673 828 170Hat{ano nephoAa

flenexnule cpeAcrBa A nx sRBABa.neHTbt Ha
13 494 368 600 673KOHeq, nephoAa

Koncolz4zpoeaHHuril orr.{er o Altlx<eHa4v AeHexHbtx cpeAcrB
nprMeqaHhnMh Ha crpaHhqax c 11 no 39, Koropbte
KoHconzALtpoeanHoil $znancoeoil orLterHocrh

cneAyeT paccMaTpHBarb B

ffB,IlfllOTCfl neCrrrreUlemOi

9
coBoKynHocTh c
qacrbro 4anHoil



OAO lluneqxan enepaoc6rtmoBae KoMneH,teKonconudupo^aHHilil omqem 06 BMeHeHunx I Kanumane 30 eoa, soKoHquilwuilcn 31 dexa6pn 201g eoda
(B mbrcsqax poccudcxux py6ttei, ecnLt ue yxazauo uuoe)

Axqnouepxuri Hepacnpe4e.neHHafl

KanhTan npu6ilnb
hroro

Ha 1 nxeapn20l7 roga

flpr6urau 3a nepho4

34 21s 870 643

120 523

869 934

120 s23
Vtoro coeoxyntsli AoxoA 3a nephoA 120 523 120 523
OnepaqNt c co6crBeHHhKaMh,

oTpaxeHHbre HenocpeAcrBeHHO B

cocTaBe KanhTa.na

H eaocrpe6oBaHHbte AhBhAeHAbl 114 114
Ha 31 4exa6pa2017 ro4a 34 215 991 279 990 572

Ha 1 aneapn 2018 ro4a

flepecver B CBR3H c nphMeHeHhervr IFRS 9

Ha 1 nxeapa 2018 ro4a (nepecvuraxo)

[1pr6u.nu 3a nephoA

34 215

34 215

991 279

(11 ege)

979 280

189 367

'1 025

(11

1 013

189

494

eee)

495

367
l4roro coaoxynusli AoxoA 3a nephoA 189 367 189 367

0nepar.lrr c co6creeFtHhKaMh,

oTpaxeHHbte HenocpeAcTBeHHO B

cocTaBe KanhTana

H eeocrpe6oBaHHbte AhBhAeHAbl

Ha 31 4exa6pa2018 ro4a 34 21s 1 168 646 1 202861

Koncolll4zpoeaHHuri orr{er o6 h3MeHeHhFx
nphMeqaHhffMh Ha crpaHhqax c 11 no
KoHconhAhposaHHoi eNHaHcoeoi orqerHocrh

10
B KanhTane cneAyeT paccMarphBaTb B coBoKynHocrh c
38, Koropbte ffB,rtfftorcn Heorreureuofi qacrbro 4anHoil



OAO l\unet4xo:n euepeoc6ttmolon KoMnaHun
llpuuevauua x xouconudupoeaunoit euuaucoeoil omLtemHocmu

a zod, saxouquewuilcn 31 dexa6pn 20lg
(e macfr\lax poccudcxux py1neil, ecnu He yxazauo uuoe)

flpruevaure 1. O6qre nonoxeHkn

(a) Fpynna h ee Aeflre.nbHocrb
orxputroe AxqzoHepHoe o6L4ecrao *,rlhnellKan :ueproc6brroBar KoMnilHr4ff, (4anee *KoMnaHhF,)
o6paeoeauo 11 nHeapn_20_05 ro4a B pe3ynbrare peopraHh3arln ra oAo .,flznrer{xenepro>, yrBepx4eHnoi
coaero^ AhpeKropoB PAo "E3c Poccvr4. N o4obpe"H oil agttuuuclpaqreii /irneqxoil o6nacrr.
KounasrR FB'nflercF rapaHrhpytol4hM nocraBu{hKoM JneKTpo3He prxilvt Ha repphrophH ,IlrrreqxorTo6nacrr h Bblno.nHfler o6Rsare,nbcrBa no 3aK/rloqeHho AoroBopon 3HeprocHa6xeHnR c lro6uunorpe6rreleu, o6parrBuHMcfl s KoA4naHho.

lopr4rvecxNi agpec KotunaHzz: 398024, Poccrficxas oe4epaqzn, r. .4hn,eqK, npocneKr l1o6e4nr, B7a.
ocHoeFlutlv{ aKLlhoHepoM KounaHNz flBnflercF zEFAVEL TRADING LIMITED, Koropoe no cocroflHhro Ha 31
4exa6pn 2018 ana4eer 94,54% anyil KounaHzr.

B'A' CanauarzH hMeer npaBo pacnopnxarscs 6oree ..rela 50 npoqeHTaMh o6r4ero Ko,nhqecrBaro'rfocoB' nphXoAnU{hXcF Ha rOnOcytolLlhe alt;;t4t4 B ycTaBHoM KanhTane KOmnaHrN, h HMeeTBo3MoxHocrb onpeAenflTb peueHhfl, npxHr{Maeuure KomnaHrefr .

B cocran l-pynnur BXoArr cneAyloqhe AovepHhe opraHr3aqhh.

HazueHogaHre opraHh 3a1ru;ut 31 4exa6pn 2018 31 4exaSpn 2017

flonn yuactvta, yo flona yuactun, yo

1oo 160%-
(OOO "l-3CK')
OOO lOpr4reecKoe areHrcrBo "{E/lEl-AT" 100% 100%

ocHoeFlut^n BhAoM Aenre.nbHocrh l-pynnur flEl,flflerc,l noKynKa ),ne'Krpo3Heprhh h npoAaxa
3neKTpo3Hepr)4h )4 MOt4HOCrh.

(6) Ycnoeua ocyqecrBnenua xotailcreeFrFroi AenrenbHocrr s poccl,rilcxofr oe4epaqnz

3xouot"tzxa PoccNicxofr oegepaqrr npoflBnFer HeKoropbre xapaKrepHbre oco6eHuocr6, nphcyu-lhepa3BhBaoqhMc9 pblHKau. OHa oco6euHo LryBcrBhrenbHa K xo.ne6ilnzRrvr LleH Ha He$rt, h' ra3.
HanoroBoe, BanorHoe h raMoxeHHoe 3aKoHoAarenbcrBo Pot:c:r1ilctretii dleAepaqr,rz npoAonx{aer
pa3BhBaTbcff' nOABepXeHO qacTblM h3MeHeHYflM h At)llycKaeT BO3MOH{SOCrb pa3Hbtx rOlNOnaHzi.
coxpaHnroqancn no,nhrhqecKaff HanpflxeHHocrb B perroHe, a raKl*{3, NrexAyHapoAHbre caHKqhr4 B
orHol'reHhh HeKoropblx poccuitc:.xux xounaurfi h rpaxAaH npoAo,nxaor oxa3brBarb HerarhBHoe
illnnHlz'e Ha poccrilcKyro 3KoHoMraxy e 2018 ro4y.

ohHaHcoaute pblHKH no-npexHeMy xapaKTeph3yrorcn orcyrc'rgheM c::a6)4nauoctn, qacrbrMh t4
cyqecTBeHHbrMh h3MeHeH.4AMA qeH, h yBenhqeHheM crrp,eAoB no roproBbtM onepaqhnM. 3rr co6srrrR
Moryr oKa3arb 3HaLlhre,nbHoe B,rthffHhe Ha AeSTe.rtbF.{ocrb h SNHaHCOnOe nonoxeHhe [;:ynntr a
6y4yqer'4, nocneAcrBhfl Koroporo c.noxHo nporHo3hpoaaru. by4yr4an srKouoMhqecKan chryaqr4t:t 14

HopMarhBHo-npaBoBafl cpeAa, h ee Bo3Aeilcteue Ha AeflrenbHocru l-pvnnu Moryr or.nhLtarbcg or
reKyu{hx oxngannil pyKoBo4crBa"

fl pruevauze 2. ocHoeHbre nphHqhnbr noAro.rfoexr eruaHcoeoi orqerHocrfh

(a) llpzur-1Nn coorBercrBhr

{aHHan RoHconhAr4poBaHHaF SrHaHcoean orqerHocrb (4anee *OhFraFrcoEas orvelHoc16.) 6brna
noAroroB'neHa B coorBercril4t4 c Mex4yHapoAHbtMh craH,4apraMr $rnaHcoeofr orqergocrr ("/y\(@(),;
c yLferoM rpe6oaaHNi Oe4epanuHoro 3aKoHa or 27 unnn 20iO roga Ns 208-<D3 *o xosconh4rponauHofr
SnHaucoeofi or.letHocrh.

lt

(6) ,{onyqenne HenpepbtBHocrh Aef, re/lbHocrh



OAO l'luneqxan znepzocfiwmoBae KoMnaHufl
l7 p u ue u an u n x xo u c on u d u po ea n u o it $'u u a u c o eo (t o m Lt e m H oc m u

ze eod, 3eKoHttuBwuilcn 3l dexa6pn 201g
(e marcnuax poccuilcxux 1ty6neil, ecnu He yxasano uuoe)

,{aHHan RoHcon l$)4poBaHHafl Qruaucoaan orgerHocrb noAroroeneHa Ha ocHoBe nphHqhnaHenpepblBHocrh AeFrenbHocrh, xoroputi noApa3yMeBaer, qro Fpynna cnoco6Ha peanh3oBarb cBohaKrhBbl h noFachrb csoh o6Rlare,nbcrBa B xoAe o6ur.rHoii xo:silcreeHHoi 4enrelbHocrh e o6o:prmou
6y4yqer,,r.

(e) OcHoerr olleHKh aKTl,xBoB l,r o6Rgarenucre

QhHaHcoBaF orqerHocrb noAroroBneHa Ha ocHoBe hcrophqecxoi croruo.tr.
ocHoeHute cpeAcrBa' HaxoAflqhecs a co6creeHHocrh l-;:ynnnr, Ho He flBlflnqhecfl rusecrrqnouHoilHeABhxhMocrbto' orpaxarcTcfl e $rHaHcoaoi orqerHocrh no crohMocrh, Exe)4 aaneHrHoi r4xcrohMocrh cor,nacHo craHAapraM 6yxranrepcKoro yLtera h orqerHocrvt, np)4HfrTurtvr e pocchitcxoil
oe4eparlzr' l-pynna nphHFna peueHhe cqhrarb coorBercrByror4he cyMMbr ycnoeHofi nepaouavanoHoicrohMocrblo 3Thx aKThBoB, nocKo,nbKy hx crohMocrb cornacHo craHAapratvt SyxralrepcKoro yqeT.a horqerHocrH, npHHffrblM e Pocchicxoi oe4eparl)44, conacraBhMa c hx cnpaBeA nneoil aror*oiroo 

"uAary nepexoAa Ha MCOO.

(r) oyHxqrona,nbHaf, Ba,npra h Barrcra npeAcraBneHhfl orqerHocrh
HaqroHaruHoi ga.floroil Poccvtilcxoi oe4epaqhh FBneercn pocoziicxtrit py6na (py6.), xoropurfiffBnFercfl QyHxqroHanuHoi eanoroil l-pynnur h Banroroil npe4ciarn""r, HacronuleiKoHco'nhAhpoaagHoi QNHaHcoaoil orqerHocrh. Bce qhc,[oBbre noKa3are,nk, npeAcraB,neHHbre Bpy6nax, oKpyrneHbt c roqHocrbto Ao rbtcnrlh, ec.nh He yKa3aHo hHoe.
(g) CesoHHuri xapaKrep Aeflre,nbHocrh
Cnpoc Ha sneKrposHeprhrc B onpeAeneHHoil creneHA zaB.4ct4r or BpeMeHh ro4a. B nephoA c oxrn6pnno Mapr BbtpyLtKa or peanh3aqrh gneKTpo3Heprhh o6ur.{Ho Bbtue, qeM B ocra.nbHbte Mecgqbt roAa.
cesoHHutfi xapaKTep AenTenbHocrh He oKa3brBaer Bm4frHv1F Ha no,nhrhKy l-pynnrr B orHou1eHhh
orpax{eH h fl Bbt pyLt Kh r ce6ecroru ocr h p ea n}ur,aqt4t4.

(e) Henpepsreuocrb AeflrenbHocrh
ozHaHcoaas orqerHocrb 6utna noAroroB,neHa Ha ocHoEaHhh Aonyu{eHhfl o HenpepbrBHocrh
AeFTe'nbHocrH' B coorBercrBhh c KoTopblM peanh3aqh8 aKThBoB h noraueHHe o6RgarerucrenpohcxoAhr B xoAe o6utqHoil AeRTenbHocrh. flanHan SrnHaHcoean orqerHocrb He BKnoqaer
KoppeKThpoBKh, Koropbte Heo6xo4l'tt',to 6utlo 6ut npor:nefcrh ts cnyqae Heno3Mox{Hocrh npoAo.rxeHhff
l-pynnoil AenrenbHocrh B Ka'ecrBe HenpepbreHo eyHxqroHzpyror.qei opraHhiaqhh.
(x) hcnonusoeaHre nposecchoHa,nbHbrx cyxrqeHNil,, pacverHbrlr or4eHox n ilanyryennit
flo4roroaxa KoHconhAhposauHofi $rHaHcoeoil orqerHocrh B coorBercTBhh c MCOO rne6ver
hcnonb3oBaHhtl pyKoBoAcrBoM npoQeccHoHa.nbHbrx cyx4eHri, 4onyLqeHrir h pacqerHbrx or..leHoK,
Koropble Bnhflor Ha ro, KaK nphMeHnorcg ilonoxeHhn yqernoi nonllhlh (flpr,rmevaHze 3) r B KaKhx
cyMMax orpaxarcTcfl aKThBbl, o6gsarelrcrBa, AoxoAbr h pacxoAbr. OaxrhvecKhe pe3ynbrarbr Moryr
oT,4HqaTbCfl oT 3ThX o[eHoK.

Pac.|erHote oqeHKh h cBfl3aHHbte c HhMh AonylqeHhfl nepecMarphBaorcl Ha perynnpHori ocHose.ffocne4crarfl Toro vnh lnoro h3MeHeHhff e 6yxrarrepcxofi oqemxe o,rpax(aorcn B roM nepHo4e, B
KoropoM oLleHKh 6utnr nepecMorpeHbt, a raKxe B KaxAoM 6ygyr4er'r nephoAe, B KoropoM h3MeHeHhetoil unu n Hoi oqeHxh oKaxer BnvllHrle Ha AaHHbre 6zHaucoeoi orqerHoc.rh.
Har6onee BalKHble cyxAeHhfl, c0oprr,rnpoaaHHbre B npoqecce nphMeHeHzfl no,nox{eH nit yuetuoil
nonArAR)4 h oKa3btBaloqhe Haz6olee 3HaLrhre,nbHor3 Bn,z,AHAe Ha cyMMbt, orpaxeHHbte BRoHconrAnpoeaHHoi $ruaucoeoi orqerHoc.rh, npeAcraBneHbt Hhxe:
Cpoxu none3Hozo ucnonb3oaaHun ocHolHax cpedcme

oqeuxa cpoKoB none3Horo hcno.nb3oBaHhfl Toro vnv vnoro o6lexra ocHoBHbrx cpeACrB flB,rtgercff
npeAMeTOM CyXAeHhn pyKOBOAcrBa' OCHOBaHHoFO Ha onbtTe gK6:nnyaTaq21h aHan1tulvHurx O6rexTOs
ocHoBHblx cpeAcrB. fipz onpe4eneHa'l cpoKa no.ne3Horo r4cnonb3oBaHzfl l'oro vfiy1 n*oro aKT[4BapyKoBoACTBO yLlhrblBaer npeAnoraraeMoe Hcno,nb3oBaHhe, pacqerHoe rexHhqecKoe ycrapeBaHhe,
Qwznuecxnit h3Hoc, a raKlKe Qaxrrtecxre ycnoBhn hcflonb3oBaHhg aKThBa. hsueHeHze rodurx l'yKa3aHHblx ycnoeuil hnH oqeHoK Moxer nphBecrh K KoppeKTr4poBKe craBoK aMoprh3allhoHHbrx
orsucnenv'til e 6y4yr4rx nepkoAax.

Pezepe nod o1ecqeHeHue de6umopcxoil saOonxeHHocmu

t2
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cyt'tma pe3epBa noA o6ecqeHeHhe 4e6rropcxoi sa4orxeHHocrh onpeAeneHa pyKoBoAcrBoM HaocHoBe aHanH3a nnarexecnoco6Hocrh KoHKperHbrx norpe6hrenei, 
"orpac,neBbrx 

reH4eHqrfin'narexecnoco6Hocrh norpe6rrenei r norau:eHhF 3aAoxxeHHocrh noc:.rte or,rerHoil .4arbr Anfl oqeHKhcnpaBeA,nhBoi crormocv 6ygyulvtx AeHexHbtx nocrynneHhi. pyxclso4icrBo nonaraer, qro [-pynnacMoxer peanh3oBarb qhcryto 4e6rropcxyto 3aAOnxeHHoclb nyrreM npgMoro noraueHhR
3aAo'nXeHHocTV' a TaKXe nyTeM 3aqeToB HeAeHeXHbllvth cpeAcTBaMh, TaKHM o6pa:om, hX yqeTHaffcrohMocrb He ornhqaercF cyqecrBeHHblM o6pasom or hx cnpaBep4uaoil i:rohMocrh. hH$op1,riqNn nope3epBy no4 o6ecqeHeHhe 4e6rropcxoil sa4onxeH Hocrt4 pacKpbrra e flpruevau uvt 10 ua flpzuevaHzz
24.

Cyde6uarc ucxu

Pyxoao4crao fpynnsr nphMeHner cylKAeHhfl nph oqeHKe h orpaxeHrh u yLtere pe3epBoB h phcKoB
Bo3HhKHoBeHhR ycnoBHltx o6gsare.flbcrB, cBfl3aHHbrx c cyqecrBylor4r4rMh cy4e6uurmr AenaMh hnpoqhMh HeyperynhpoBaHHblMh npereH3hFMh, Koropbre 4onxHLr 6urrs yp".ynrpo"ar-1o, nyreMneperoBopoB' nocpeAHhqecrBa' ap6rrpaNHoro pa:6nparerocrna 'l4nv1 rocyAapc'rBeHHoro
BMeuare'nbcrBa' a raKx{e Apyrt4x ycnoBHblx o6R:arenucra. CyN4eHhe pyKoBoAcrea HeodxoAhMo nphoqeHKe BepoFTHOCrh yAoBnerBop€lHhn hcKa nporha l-pynnur )4nv Bo3ril4t<HoBeHrfl o6ssarerincrru, uTaKXe npr' onpeAeneHhh sosl"loxFlofi cyMMbt oKoHqare,rtbHoro yperynhpoBaHhH. Bc,ne4crnneHeonpeAeneHHocrh, npzcyqei npoqeccy oqeHKh, Saxrzvecxze pacx.oAbr Moryr or,nhqarbcg ornepBoHaqanuHoi oqeHxh pe3epBa' Taxre npeABaphre,flbHbre oqeHKh A4oryr h3MeHflrbcfi no MepenocrynneHhn Hoeoi rnQoprraaqzh, npex{Ae Bcero, or co6craeHHbrx cneqha nvcrol hr}4 or cTopoHHhx
KoHcynbraHroe.' llepecMorp raKhx oLleHoK Moxer cyqecrBeHHo B,nHRTb na 6y4yr4re pe3ynbrarbl
xo:RicreeHHofi 4enrenbHocrh. hHQopuaqrn no olleHoqHbrM o6nsarelrcreaM 

- 
npe4craBneHa Bllpuuetauuu 26.

Texyu4ue Hanoeu

Poccrfrcxoe Ha.noroBoe, Ba^orHoe H TaMoxeHHoe 3aKoHo4are.nhcrBo AonycKaer pa3nhLrHbre
TonKoBaHhF h noABepxeHo qacrblM h3MeHeHhflM. l4ulepnperaqhfl Ha,qoroBoro 3aKoHoAa'reJlbcrBa
Ha'rforoBblMh opraHaMh nphMeHhTenbHo K onepaqt4flM vt AeflTe.rtbFtocrz fp,lnnur Mox{er He coBna4arb c
MHeHheM pyKoBoACrBa. {auHore o6cronrenucTBa Moryr nphBecrh K lfoMy, r{ro 3Haqhre.nbHbte cyMMbl
AononHhrenbHblx Ha.noroe r urpatfoe 5y4yr npeAbffB,rreHbt K ynnare, Or:yu4ecrehrb ror{Hyn oqeHKypa3Mepa noreHL{ha,nbHbtx npereH:zi vnh BepofiTHocrh hx HerarhBFroro hcxoAa HeBo3MoxHo.
Pyxoao4crao l-pynnur cqhraeT, q-ro ero 

'.oHhMaHhe 
nphMeHHMoro 3arxr]HpAa're.nbcrBa coorBercrByer

HopMaM, h tlro HanoroBble' Ba.norHble h raMoxeHHute o6RlatenbcrBit l-pynnur orpaxeHbt B nonHoM
o6r'eue. Teu He MeHee, TpaKToBKa 3aKoHoAare/tbcrBa coorBercrBy,$l4hMh opraHaMh uoxer 6urruuttoil v't, B cnyqae ecn,z oHh cMorVT AoKa3arb npaBoMepHocro ceo"fr no,r^rl 

^, 
3To Moxer oKa3arb

3Haqhre'nbHoe BnvflHl/'e na QnHaHcoByto orqerHocru. flo:r,rqhfl pyKoBoAcrBaM orHoueHhh ycnoBHbrx
Ha.noroBbtx o6sgarenucrB npeAcraE,[eHa B flpruevaHr n 26.

llpuauouue omno>r<eHHbx aKmuBoe no Hanoey ua npu6uma

or'noxeHHule Ha,noroBbte aKThBbr aHanh3rpylorcfl Ha KaKAyrc orqerHy'ro Aary h yMeHbuaorcs e roilcleneHr, e xoropoil orcyrcrByer BepoflTHocrb nonyLteHhs 
"ano.o<(jnaraer,,roi' 

npu6atnu, Koropa,
no3Bonhr hcno,4b3oBarb aKThB nO ornoxeHHOMy Hanory nonHocrblo ,lnh !.acrvlt,{o. oqeHxa yxasaHHOil
BepoFTHocrh BK,4loqaer s ce6g cy6texrraHbte cyx4eHh.a, ocHoBaHHbre Ha olxhAaeMbrx pe3yrbra.rax
AeflTenbHoctu. llpu oqeHKe BepoRTHocrr 6y4yr4ero hcno,nb3oBaHhff or.lolKeHHoro HanoroBoro aKT14BayLthrbrBaorcfl pa3nhqH.bte $axropur, B ToM qhcne npolxnbte pe:lynbrarbt onrep3qqo""oil 4enrenrHocrh,n'rlaHbl onepaqroHHoi AeffTenbHocrt4 h crparerhh Ha.noroBoro nnaHhpoBaHhfl. flprz:uaHHure
or'.noxeHHbte Ha.noroBbte aKTVBbt pacKpbtrbt e llphMe.taHhL{ 9.

flpzuevaHte 3. OcHosHbte nonoxeHhr yl{erHoil nonntuxn

flprHqrnut yrerHoi nonzlvKvl, onhcaHHbre Hhxe, nprMeHflnhcb flocneAoBare.nbHo Bo BCex orqerHbrx
nephoAax, npeAcraBneHHblx B Hacronulefr RoHconl.AnpoeaHHofi QNHaHl:oeoi orlterHocrh, h RB.1Forcff
eAt4HbrMVl Anfl BCeX XOr*lnauri lpynnur.
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(e mwcnuax poccuilcxttx 1zy6ned, ecnu He yxaeano unoe\

l'llsA eHeFfhe yqerHoil non ry,|()4. B canrh c nphMeHeHheM MCoo (IFRS)g h MCoo (IFRS) 15 c 1 nHnapn
2018 ro4a fpynna BHec.na cneAyor.qhe H3MeHeHhfl B yqerHyro non)4rt4.y

Mcoo (lFRs) 9 *onsascoBbte HHcrpyMeHrbr> - yqerHar no.nhrhKa r arfeexr nphMeHeHhn

B censh c BcrynneHheM B cvny c 1 nnaapn 2018 ro4a MCOO (IFRS) g *OhsaucoBure hHcrpyMeHrbr>l-pynna nphMeHFer cneAyolqyo yqerHyro nont4:]l4(y. HaqrHan c 1 nHBapfl 201g ro4a l-pynnauaccrQrqhpyer QrHaucoeure aKrhBbt no cneAyot4hM KarerophnM:

' oqeHreaeMble B nocneAyoqeM no cnpaBeAn[4Boil croruocrr (vepes npovrail coeoxynuuri
AoxoA hnh qepe3 npn6aun, unu y6anxu) u

' OqeuzaaeMbte no aMoprh3rpoeauHoi crohMocrr.

Klaccr$zxallhF 3aBHchr or 6rsHec-MoAe.nh, hcnorb3yeMofr l-pynnofi Anfl ynpaBneHrn eruagcoBbrMhaKThBaMh h KoHTpaKrHatxycnoauit ABhxeHhff AeHexHbrx noroKoB. npr nepnoHaqa,flbHoM npvgHa1t4t4
l-pynna ol{eHhBaer $ruaHcoaure aKrhBbr no cnpaBeAnusoil crohMocrh, )/BeflhqeHHoil Ha :arparur HacoBepllleHl'le cAe/'lKh' npflMo oTHocfll4hecs K nproSpereuro $rHaHcoeoro hHCrpyMeHTa, 3ahcK'noqeHheM Tex cnyqaeB, Kor4a aKrhB oqeHhBaercfl no cnpaBeAnueoil crohMocrh qepe3 npu6vtnunnu y6anxn,

3arparul Ha coBepueHAe c$env4 B orHor.reHh rl atrltloB, olleHhBaeMbrx no cnpaB egnweoil cr.ohMocrhqepe3 npu6unu unny6anxu, cnhcbtBanrcn B cocraB pacxoAoB. Bnoc,ne4crerr l-pynna oqeHhBaer Bce
AoneBble hHcrpyMeHrbl no cnpaBepnuaoil crohMocrh. EclN pyxoeoAcrBo f'pynnur nprH,4Maer perueHhe
orpaxarb h3MeHeHhe cnpaaeglreoil crohMocrh AoneBbrx hHcrpyMeHToB B cocraBe npoqero
coBoKynHoro AoxoAa' nocneAyol4ei pexnaccvt|uxaqnn MelKAy npoqrM coBoKynHbrM AoxoAoM h
npvt6anauu nnuy6anxaMh nocne eur6uirrn nueecruquil He npoh3Bo A)4-tcr1.

fiuanhenhb| or raKhx uuaectutlwh nph3Harcrcn B cocraBe npr6urneil u.nu ylsttxoB KaK npovhe Aoxo4br,KorAa ycraHaB,nhBaorcr npaBa Fpynnur Ha hx nonyqeHhe,.

h:ueueHre cnpaBeAnhBoil croNmocrr $zHaHcoaurx aKThBoB, oq€|HhBaeMbrx no cnpaae4,nnnofr
crohMocrh qepe3 npu6anu unu y6anxu, npk3Haorc,r B coc'raee npx6urn efi vtnu y6urrxoe npN
coorBercrBytoll-lhx ycnoBunx. Y6uttxvt or o6ecqeHeavta (w BoccraHoB.rxeHrr: y(iurrxos or" o6ecqeHeHrn)
AoneBblx hHcrpyMeHroB' oqeHhBaeMblx no cnpaBeA nwaoil crohMoclh Ltepe3 npoLtril coeoxynHurfr
AOXOA, OTpaxarorcfl BMeCTe c ApyrhMh h3MeHeHhflMh cnpaBe,Anueoil cto/'V,acru.

HaqzHas c 'l nHaapn 20'l 8 ro4a, l-pynna nepcneKrhBHo olleHqBaer ou(hAaeMbre KpeAhrHure y6urrxr,
cBff3aHHble c ee AonroBblMh hHcrpyMeHraMh, olleHhBaeMbtMh no aMoprh3t4poeaHHoil crot4Mocfl4 t4cnpaae4nzaoil crohMocrl't qepe3 npovl.t i conoxynmuri AoxoA" MeroAonorhR o6ecueHeurR
nphMeHFercfl E| 3aBhchMocrh or Hanz||9vfl cyqecrBeHHOrO yBenhqeHhE Kpr3AhrHOfO phcKa.

l-pynna He nphMeHflna perpocnexrheHurfr noAXoA npH flepexoAe Ha MCOC) (IFRS) g,uacoorBerc.rBhr4
c nepexoAHblMh no,noxeHAtlMt4 MCOO (IFRS) 9 conocraBhMbte AaF{Hbte He nepecLl,irbtBana.

Bnunnue h3MeHeHhfl xnaccz(lrxa\A)4 v oqeHKh SrHaHcoeorx 14HcrpyMeHroB Ha Hepacnpe4eneHHyro
npu6ana no cocronHro Ha 1 nHBape 201B ro4a.

rurc. py6.
991 278nphobtnb no cocronHrru ua 31 7017

Y6urrox or o6ecqeneHrn $zHaHcoBbtx aKThBor], orpaxaeMbrtX flo
aMoprh3hpoeaHHOi CTOhMOCTh, B COCTaBe 4e6rropcxoi sa40lxeHucrcrr
hgueHeHNe or.noxeHHbrx HanoroB B cBfl3h c nepecqerou y6rrrNa or,cdecr.qeHeHNn
(phHaHcoBbrx aKThBOB, OTpaxaeMbrx no aMoprh:zpoeauHofr crohMoc.rH, B cocraBe
Ae6hropcxoi saAorxeHHocrh
hmozo usuer"nu

(14 ee7)

z 999
11 998

I4
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3a eoA, 3eKoHeuBwudcn 3l dexo6pn 20lg
(B mbrcsqox poccuilcxux py6neil, ecnu ue yxazauo uuoe)

,{e6rropcxas 3aAonxeHHocrb noKynareneil h 3aKa3qhKoB. McoO (IFRS) 9 BBoAhr HoByro MoAenbnph3HaHhfl y6utrxoa or o6eclleHeHhF: Mo4enb olxhAaeMbrx KpeAhrHbrx y6brrKoB.'fpynna npLlMeHhnaynpoqenHuril noAXoA onpeAeneHhF oxhAaeMbrx Kp€rAhrHbrx y6urrxon B orHorxeHhh ropronoi
4e6Nropcxofi saAorNeHHocrl4, coFnacHo Ko'opoMy Ha MoMeHT nepBoHaLranbHoro nph3HaHhF3aAo'nxeHHocrr rpe6yercF nph3Harb oxhAaeurtil y6srrox, xoropuri Moxer 6rrru no,nyveH Hanporflx(eHhh xh3HeHHoro LlhKna. 9ro6ut olleHhrb oxh4aeMbre KpeAhrHbre y6anxu, 4e6nropcxan3aAonxeHHocrb noKynareneil u 3aKa3qhKoB noApa3Ae/rffercfi Ha rpynnbr Ha ocHoBe oAHopoAHbrx AnFxax4oi rpynnbl xapaKTephcrhK KpeAhrHoro phct(a h cpoKoB npocpoqKh 3aAonxeHHo ctu. p,naxax4oi
KoMnaHhh l-pynnur 3aAonxeHHocrb noKynareneil u 3aKa3LrhKoB 6uina crpynnhpoBaHa Ha ocHoBe BblJeyKasaHHblx nphHqhnoB v Ann xax4ofr rpynnbt KoHrpareHToe 6btnu onpe4ereHot Aont4 oxhAaeMbrxy6utrxoe B coorBercrBvlI4 c RpeAvlTFtbrM pr4cKoM Anfl xaN4ofi AnHTenbHo(:Tkr cpoKa npocpolrKh n,narexa.B pesynurare, cyMMa pe3epBa no4 o6ecqeHeHhe 4e6Nropcxofi raAonNexHocrH Ha 1 nHeapn 201g roAayBenhqhnaca aa 14 997 ttc. py6. (6es yLtera Hanora Ha npz6urru) N, coornercrBeHHo, Ha ry x(e cyMMyyMeHbuhnacu 4e6rropcKan 3aAonxeHHocrb.

MCOO (IFRS) 15 *Bsrpy.{xa no AoroBopaM c noKynarerrMh>

B cooraercril4t4 c MCoo (IFRSJ 15 esrpyvxa nph3Haercff, KorAa roBapbr An1 ycnyrn nepegalorcflKnheHry no qeHe onepaqhh' B cooreercrBl)4 c MCOO (IFRS) 15 eupyvxa n[ra"u"r." B cyMMeBo3MeqeHhfl' npaBo Ha Koropoe l-pynna oxhAaer nonyqhrb s o6A eH Ha nepeAaqy o6eqaHusrx roBapoB
,InA ycnyr noKynaren|o.

Ilonyuaeuarc KoMneHcauuu nomepb a cemnx. l-pynna nph3Haer cBepHyro BbtpyLtKy or KoMneHcallt4hnorepb nph nepeAage 3neKrpo3Heprhh h pacxoAbt Ha ycnyrh cereBbtx opraHh3aqhfi no nepe4aue3neKrposHeprhh no AOTOBOpaM c cereBbtMh KoMnaHhflMh. flOnyvaemue l-pynnoi or cereBbtxxounauri KoMneHcaqhh norepb B cerflx He ffBnflorcfl o"rAe.nbHbr1,1z o6gsilFrHocrffMh K hcno,nH.HHro BcoorBercrBhl4 c MCoo (lFRs) 15. CooraercrBeHHo, AaHHbre KoMneHcaqhh Fre Moryr 6urru nprrHaHureutpyvxoi, TaK KaK AoroBop Ha KoMneHcaqho noTepb He FB.nfiercff AoroBopoM c noKynaTeneM B
KoHreKcre MCoo (IFRS) 1 5 r He HaxoAhrcff e c$epe npHMeHeHhF Mcoo (IFRS; i s. cyr"g"ra nonyveHnoil
KoMnaHhflMz fpynnut KoMneHcaqrrh norepb B cerflx 3a ['oA, :]aKOHLl,rBurhilcn 31 4exa6pn 20iB ro4a,cocraBhna 2104 471 rurc. py6. (sa ro4, 3aKoHqhBrlr4ilcn 314exa6pn 2.a1'l roga i'aol il+ rsrc" py6. j
Pacxo4ut Ha Ycnyr)4 cereBbtx opraHh3aqhil no nepe4aqe 3neh(Tpo gHeprll4 no AoroBopaM c cereBbrMh
KOMnaHhflMh 3a ro4, 3aKoHLlhBLxYlilca31 4exa6pn 2018 ro4a, cocrarl4nh 16 9.]9 088 rutc. py6., qro 3a
BblqeroM Be,flhtlhHbl Ko_fle_lTqhH norepb cocraB.flner 4 E34 616 rurc. py6. (:a ro,q, 3aKoHr{t4BUlhilcn31
4exa6pn 2017 ro4a 4 558 537 rurc. py6.)

OAO ./Iunetq,xan enepzoc6trmo*afr Ko*tnaHue
lTpuueuauun x xouconudupoeauuofr euuaucoeod omqemHocmu

(a) fl p z H qz n ur KoHco nA Aaqt4tl

(i) fiouepnue o6t4ecmea

flovepHruN o6qecraau14 ABfiflnrcfr KoMnaHhh, r{oHrpolrhpyeurre fpynrroii. KoHrpo,nb hMeer Mecro B
Tex cnyqa8x' KorAa f pynna npaBoMoqHa onpeAenFTb QrzHaHcoeyn h xo:rRicrsr,-,HHylo nonHThKy KaKoro-nr6o o6qecrBa c qenbo nonyl{eHhff 3KoHoMhLrecKhx BbrroA or ero AelTenbHoctu. frpu oqeHKe
Han)+tl4q KOHTpOng B pacLler nphHhMaercfl Bil4AHVe flOTeHqha/rbHblx npaB ro,nocoBaHhs, Koropbteuoryr 6utru hcno,nb3oBaHbt Ha MoMeHr npoBeAeHhfl raxorZ oqeHKh. noxagarelr enuaHcoeoilorqerHocrh AoqepHhx o6qecra orpaxaorcn B coclaBe KoHconhAapoaaHHoi <prHaHcoaoi orqeruocrrc Aarbl no'nyqeHhfl KOHrpOnff Ao Aarbt ero npeKpau{eHhF. vqerHaR nonL'rvKa AoqepHhx o6ulecra
noABepraercF h3MeHefihflM B Tex c/tyqasx, KorAa ee Heo6xo4l,fvro nphBLrcrL| B coorBercrere c yverHofi
nonv'nuxoit, nprHnroil e l-pynne. Y6uttxu, orHocflrrh€rcfl K HeKoHTpo/r4pyrou.lhl,r co6crgeHHHKaM
AoqepHero o6t4ecrea, pacnpeAennorcfl Ha Aonh HeKor{Tponhpyror4h:x co6creeHHhKoB, Aax{e ecnh
SrHaHcoauli pesynurar HeKoHrponhpylorqhx co6creeHFrhxoe 6y4er orphqarenbHbrM.
(ii) Onepaquu, ucKrroqaehibre npu xoucanwdau,uu

llpn noAroroBKe KoHconh4hpoeauHoil SzHauconofi orqerHoc'rh noAJlexar B3ahMoxcK.flroqeHhro
onepallhh h carbAo pacqeroB MelKAy KoMnaHhflMr l-pynnu, a raK}Ke nrcr6ure cyMMbt Hepeanh3oBaunofi
npn6ann hnv't pacxoAoB' Bo3HhKaoqHX no onepallhnM MeIKAV Hl,Mt4. Hep,earrsoeaHHafl nprdurnu noonepaqhflM c KoMnaHhffMh, hHBeCTV!iVI|4 B Koropble yl$4TbtBaloTcg MeToAOM AO/|eBOTO yqacrhff,
sn,4MnH,4pyrorcF 3a Cqer yMeHblrjeHhfl croHMocrH ]4HBeCrVqk,A B npeAenax Aonh yLracrrn l-pynnor ecoorBercrByloqeM o6texre nneectutluil. HepealrrotlaHHbre y6uirxlr snv'tiur^pyforcfi B roM xe
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OAO fluneqxa:n tnepeac1otmoBefl t{ownaHuf,
[Tpuueuauun x xouconudupoeauuo(t euuaucoeoit omLremHocmu

sa eod, 3aKoHttuBwuilcn 31 dexa1os Z0lE
(e murcnuax poccuitcxux Fy6neil, ecnu He yxazauo uuoe\

nopRAKe' qro x Hepea'nh3oBaHHafl npr6utlu, 3a hcKnlolreHheM rex c,nyqaeB, KorAa hMeorcfl sph3HaKho6ecqeHeHrn.

(6)

(i)

OhHaHcoeute hHcrpyMeHrbl

Henpouz eoi n ue @u uaH co Bbre u H cm py MeHm br

K uenporreoAHblM $lnaHcoeutM hHcrpyMeHraM orHocffrc' BnoxeHhR Ei AonroBbre h AoneBbre qeHHbre6ynaru, ToproBan h nporiaff 4e6zropcxaff 3aAonxeHHocrb, AeHexHbre cpeAcrBa h 3KBr4Ba.neHTbr
AeHelKHblx cpeAcrB, KpeAhrbl u zailuat, a raKxe roproBilfl h npouafl Kpep,hropcKaff 3aAonxeFrHocrb"
(ii ) H e npouseodu ue $un aHcoabre aKm u Bbt

l-pynna nepBoHaLlanbHo nph3Haer railaor, 4e6rropcxyo 3aAonxeHHocrb h Aeno3hrbr Ha Aary hxast,4avr/eosHhKHoBeHhfl. flepaoHaqanbHoe nph3HaHA e Bcex npoLr,4x SnHaHcoerrx aKrhBoBocyqecrBnflercff Ha Aary 3aKnol{eHhfl cAenKP , B pe3y.nbrare xoropori l-pynna craHoBhrcfl cropoHoino AoroBopy, xoropuri npeAcraBnfler co50fi srHaHcoauri rHcrpyueur.
l-pynna npeKpaqaer nph3HaHhe $nHaHcoeoro aK-rHBa B Tor Mo/\leHT, KorAa oHa TepffernpeAycMorpeHHble AoroBopoM npaBa Ha noroKh AeHexHblx cpeAcrB no 3roMy $VnancoeoMy aKrhBy,116o xor4a oHa nepeAaer cBot4 npaBa Ha nonyqeHhe npeAycMorpeHHbrx AoroBopoM noroKoB
AeHexHblx cpeAcrB no 3roMy QrnaHcoeomy aKThBy B pe3ynbrare ocyqecrB neH.4fl cAenfl4, a xoropoil
4pyroi cropoHe nepeAaorcn npaKThLtecKh Bce pncovl h Bbrro4br, cBfl3d]{Hbro c npaBoM co6crse'Hocr,Ha sror QNHaucoautil axrNe' ,rlto6ute cyMMbr npoqeHroB no nepeAaHHouy $rHaHcoBoMy agrhBy,Bo3HhKl'rhe vnh ocraBuhecF y f pynnut, nph3Haorct t] KaqecrBe orAenbHoro aKThBa )4n)4o6R:areructea.

ozHaHcosute aKThBbt h o6fl:areascrsa B3ahMo3aLrhrbr'arcTcJi h npeAcraB,nnorc' BKoHconHAhpoBaHHoM orqere o QzHaucoBoM nonoxeFtvvl B He-rro-BenhqhHe ro.flbKo ror4a, KorAalpynna hMeer ophAhqecK)4 l,cnon+AMoe npaBo Ha hx B3ahMo3aqer h FraMepeHa nu6o nltouzaectvtpacqerbl no HHM Ha HerTo-oclJoBe, nn6o peanh3oBarb aKThB h norachrb o6gsaterucrao
o4HOBpeMeHHO.

l-pynna hMeer cneAyolqhe Henpoh3BoAHue $rHaHCoBbrB aKlhBbr: roproBylo h npoLryro 4e6ir.ropcxyro3aAOnlKeHHoCtU, 6anxoecKhe AenoShrbr, AeHexHbre cpeAcrBa h ux 3KBhBa.neHTbr.

3oiluu u de5umopcxan zadonxeHHocmb

3aiutt u 4e6wopcxan 3aAonxeHHocrb npeAcraBnnor co6oi He KorhpyeMbre Ha aKrhBHoM pbrl.rKe
$NHaucoalte aKThBbt' . npeAycMarphBaolqze nonyqeHhe (pz{Kchp{]BaHHbrx hnh noA4aou{r,lxcff
onpeAeneHho naarexeil. Taxre aKThBbr nepBoHaqanbHo nph3Haorcff no cnpaBeAnhBoil'c's-:out,tocru,
KOTOpas yBenzLlhBaercfl Ha cyMMy HenocpeAcrBeHHo orHocflqhxc:Ft K ocyqeclBreHHO CAenKH 3arpar.flocne nepBoHaqanbHoro npt43HaHhR :afilrur u 4e6rlopcxar 3aAo,nxeHHocrb oqeHhBaKrTcF no
aMoprh3hpogaHHoi crohMocrh, Koropafl paccvhrbrBaeTcfl c hcno.nb3oElaFrheM MeToAa rr${rexrreHoi
craBKh nporleHTa, 3a BbtqeroM y6urrxoa or rx o6ecueHeHhF.

Eauxoecxue denosumat

SaHxoecxhe Aeno3llrbl BKnloLtalor a ce6R AeHexHbre BKnaAbr Ha 6aHxoecKrtx cqerax, cpogh Bbrn.nar no
KOTOpbTM HacrynaoT 60,nee qeM Lrepe3 Tph Mecffqa nocJ.r€,4arrr npzo6pereHhfl.

fleuexuarc cpedcmea u ux iKluBoneHmbr

K 4eHexHutM cpeAcrBaM v hx 3KBr4Ba,neHraM orHocsrcn AeHelxHbre cpe4craa B Kacce, 6auxoecxNe
Aen03Hrbl h BblcoKonhKBhAHble QznaHcoeute B.rtoxeHhn co cpoKoM noraueHhR se 6onee rpex MecflqeB
c Aarbl npro6pereHhE' Koropbte noABep!-aorcff He3HaqhlenbHoMy phcK,/ h3MeHeHhg lrx cnpane4nreoi
cTohMocTt4.

(iii) Henpouz eod n u e Qu u aH co B bre o6nsam e n acm ea
llepeouavalbHoe nph3HaHhe BbtnyqeHHbrx AonroBbrx 4eHHbrx 6yr"rar ocyr{ecrBnffercfl Ha Aary hxBo3HhKHoBeHhtl' Bce npovze $lHaHcoaute o6n:arerbcrBa nepBoHaLra.flbHo nph3Haorcn ria Aary3aK'noqeHhs cilenK|h,.B pe3ynbrare xoropoil l-pyrrna craHoBhrc,l croponoil no AoroBopy, *oropr,ilnpeAcraBnner co6oi $ruaHcoaurfi rHcrpyueHr.

l-pynna npeKpau{aer nph3HaHhe SNnaHcoaoro o6srarerr,crBa B ror MoMeHr, KorAa npeKpaqaro rcfl vnv
aHHynhpylorcR ee o6RgaHHocrh no coorBercrByoqeMy AoroBopy hnv hc.re,Kaer cpoK nx peilcteua.
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OAO /luneqxan znepeoc6trmoBaa KaMnaHufl
17 p u ue u an u a x x o u c on u d u po era u u o il e'u u a u c o eo it o m q e m H oc m u

so eod, 3aKoHquBwudcn 31 dexa6pn 201g
(" t!,r!:!* poccu[tcxux p'y6neil, ecnu He yxasauo uuoe)

l-pynna hMeer cneAvoqhe Henpoh3BoAHure SzHaHcosurel o6Rsare,nbcrBa: KpeAhrbr r aaimur, -roproBan
H npoqaff KpeAzropcKaff 3aAo,4xeHHOCrb.

Kpedumopcxan eadonxeHHocmb u HequcneHLrfl

Kpe4zropcxan 3a4onxeHHocrb orpaxaercn c yqeroM Harora Ha 4o6aeleHHy'o crohMocrb.Kpe4rropcxan 3a4o,nxeHHocrb HaLrhc,nflercfl c MoMeHTa Bbrno,rHeHhff KoHTpareHT.M cBohxo6sgarelucrB no AoroBopy. ona nph3Haercn no cnpaBe,Anuao;l crohMocrh h Aanee yql4TbrBaercq noaMoprh3hpoeaHHoi crohMocrl4 c hcnonb3oBaHheM MeroAa :Q$exrzeuoi npoqeHrHofr cragxh.
3oeuuate cpedcmea

3aemuute cper4crBil nepBoHaLtarbHo nph3Haorcn no cnpaae4rreoil crohMocrh c y,.{eroM
TpaH3aKqhoHHbrx h3Aepx(eK, HenocpeAcrBeHHo OTHOCFU.IhXCff K nprhBreqeHho AaHHbtx cpeAcTB.cnpaee4nzeafl crohMocrb onpeAe.nnercfl c yLreroM npeo6na4aruqhx pbrHoLrHbrx npoqeHrHbrx craBoKno aHa'norhqHblM hHcrpyMeHTaM B cnyqae ee cyl4ecrBeHHoro utnvrlnfr 01 LleHbt cAenKh. BnocneAyrcu{hx nepHoAax 3ae 4Hble cpeAcrBa orpax{aorcfl no aMoprh3rpoeaHHOi CrohMocrh chcnonb3oBaHheM Mr3To4a oS$exrweno;t npoqeuruoil craBKH; Bcfl pra3Hh4a MexAy cnpaee4nreolZcrohMocrblo no'nyqeHHblx cpeAcrB (:a autverou rpaH3aKqhoHHbrx h3AepNex) r cy,"g"rb; n'norar""roorpaxaercg B cocraBe npu6anei't z y6ttrxoe KaK npoqeHTHbre pacxoAbr B reveHhe Bcero nephogacyqecrBoBauNR o6R:are,nbcrB no noFaueHHo 3aeMHbtx cpeAcrB.
(e) OcHoeHsle cpeAcrBa

(i) ITpuzuauue u oqeHKa

o6lexrot ocHoBHblx cpe4crB, 3a hcK.noqeHheM 3eMnh, orpaxaorcn no eaxrzqecxoi cro,Mocr,4 3aBbrqeroM HaKon.reHHoil auoprrsaqnu n y6anxoe or o6ecqeHeHhfl.

B QaxrNvecKylo crol'lMocrb BK.noqaorcfl Bce 3arparbr, HenocpeAcrtseHHO cBff3aHHbre c npro6pereHNeucoorBercrByto|l{ero aKThBa. B $axrrvecxyro crohMocrb aKThBoB, Bo3BeAeHHbrx inocrpoeHHnrx;co6creeHHutMt4 c4nawl BK,fltoLlaorcff 3arparbr Ha Marepha,nbr, npHMbre 3arparbr Ha onnary rpyAa, Bce
Apyrhe 3arparbl HenocpeAcrtseHHcr cBff3aHHbte c nphBeAeH/eM aKThrsoe e pa6ovee cocroflHhe AnFhcno'nb3oBaHhflv1x nr) Ha3HaLleHho, 3arparbr Ha AeMoHTax h nepeMeqellhe aKThBoB h BoccraHoB,qeHhe
3aHhMaeMoro t4M'1 yqacrKa, v RanhranvBhpoBaHHble 3arparbt no sa[t. a^a. 3arparur Ha npro6;:<lreHhenporpaMMHoro o6ecneveHrR, Hepa3pbrBHo cBF3aF{}{oro c $yHxqroHa.flbHbrM Ha3HaqeHheM
coorBercrByloqero o6opy4oaaHr,n, Kanzlath3hpyercn B crohMocrh raKoro o6opy4oaaurn.
Kor4a o6texr ocHoBHblx cpeAcrB cocrohr h3 orAenbHbrx KoMnoHeF{roB, hMeor4hx pa3Hbrii cpoxnone3Horo hcllo'nb3oBaHhfl, KaxAL,tit uz anx yLrhrbrBae-rcff h(aK or4enuHutfr o6rexr (:uavrrenuHrri
xomnoHeHr) ocHoBHh,tx cpeAcrB.

llpu6unu u y6anxn or eut6h,trhR o6texra ocHoBHbrx cpeAcrB onpe4enflorcfl nocpeAcrBoM cpaBHeHhfnocrynneHhi clt ero' aut6sl'rhR c ero 6araHcoeoil crorru,oaroo h nph3Haorcn B Herro-Be.nhqhHe nocrpoKe *npoqhe onepal{hoFlHble AoxoAbl, Herro> B cocraBe npu6ttnu vutvt y6anxa 3a nepho,q.

(ii ) flocnedyrct4ue sompambr

3atpatut, cBF3aHHble c gal eHoi vacrr (:Havhre,nbHoro KoMnoHeHTa) o6rrexra ocHoBHblx cpeACTByBenhqhBaor 6anaHr:ogyro crohMo(:Tb gt.oro o6rrexra B c.nyLtae, ecnh Eepogt.Hocr,b roro, qro fpynnanonyqhr 6yLyuye 3HoHoMhr'lecKhe BbrroAbr, cBF3aHHbre c yKa3aHHcli uacruro, FBngercfl eurcoxoi h eecroHMocrb MoxHo HaAexHo onpeAenhrb. SanaHcosaff crohMocrb 3aMeHeHHoi .tacrh cnhcbtBaercff.3arparut Ha rexyqrii peuoHr u o6cnyxvwauze o6rrexloB ocHoBl{brx cpeACTEr npr3Haorcg B coc-raBenpn6anu nnn y6vttxit 3a nephoA B MoMeHT Bo3HhKl{oBeHhfl.

(iii ) Auopmuaoqua

o6lexrut ocHoBHbtx cpeAcr' aMoprh3hpyrorcn c MoMeHTa vx ycraHoBKh h roroBHoct4 Khcnonb3oBaH4lo' AnA xe' Anfl o6texloa, Bo3BeAeHHt,tx xo:niicrBeHHbrM cnoco6ot,t, c MoMeHTa
3aBepueHhfl crpohrenbcrBa h rorouHocrh K 3Kcnnyaraqun. Anoprrcaqhg paccLthrbtBaercfl HcxoAfl h3
Qaxrrvecxofi croru<lcrh aKThBa 3a BbrLreroM ero n,,.B'AaqroHHoi crohMocrh.
KaxAuti 3HaqhrenbHuti xolunoueHr o6texra ocHoBHbrx cpeAcrB aMoprr3hpy etcn nunei,tHbrM MeroAoM
Ha nporfiXeH|/'n orK4AaeMoro cpoKa ero none3Horo hcno,4b3oBaHhfi, nc)cKonbKy hMeHHo taxoii MeroA
Haz6onee roqHo orpaxaer oco6egHocrh oxhAaeMoro no'rpe6ne nua 6y4yu4ux 3KoHoMr4vec6hx BbrroA,
3aKnoqeHHblx B aKThBe. AltoprNrar-lroHHbre orq4cne+hn BK.novatorcg B cocraB npn6anu unn y6atrxa
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OAO,/l u n e qxon ene pe oc6 ttm o Bo I Ko tvtn e H u fl
ITpuueuauun x xouconudupoeausort S'uuaucoeoit omeemHocmu

za zod, saKoH.tuBwuilcn 3l dexa6pa Z01g
(e marcnqax poccuitcxux py1neil, ecnu He yxasauo uuoe)

3a nephoA' ApeHAoBaHHble aKThBbt aMoprh3hpyrorcn Ha nporffxeHhh HahMeHblxero Lr3 AByx cpoKoB:cpoKa apeHAbl h cpoKa none3Horo hcno.flb3oBaHhff aKThBOB, 3a hcK,fltor{eHHeM c,nyqaeB, KorAa y [-pynnslhMeercfl o6ocHoBaHHan yBepeHHocrb B ToM, ttro B KoHLle cpoKa apeHl{br coorBercrByror4hx aKlhBoB KHeil nepei4er npaBrl co6crBeHHocrh Ha Hzx. Ar'loprv3atlr4frocHoBHbrx cpe4crB HaqhHaercfl c Mec'qanpro6pereHVA nn,4 - 4nn o6texroB, Bo3BeAeHHbrx xo:RilcraeHgurru cnoco6oM, - c Mecflqa 3aBepueHhFcrpohrenbcrBa h ro'roBHocrh aKThlloB K SKcnnyaraqhh. Atuoprnlaqzfl Ha 3eMnlo He Haqhc,nflercff.
Hzxe yxaraHbl pacLterHbte cpo*h no.ne3Horo kcnonb:loBaHh' ocHortHbrx cpeAcrB B orqerHoM hcpaBHhTenbHoM nephoAax:

Cpoxz no,ne3Horo
Acno-ffiqs;;ilH

3rqaHrn

MaulrHsr l,r o6opy4onaHre
CoopyNeHrn
TpaHcnoprHbte cpeAcrBa
llpoqNe
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3-5

5-20
Mero,qut aMoprh3aqh)4, cpo.t4 no.re3Horo vcnorb3oBarr4' t4 nt't."vAaLvloHHa' crohMocrb ocHoBHbrxcpeAcrB aHanh3hpylorcn no cocroflHhro Ha KaxAyo Aary oKoHLtaHhff QzHaHcoeoro roAa hKoppeKrhpytorcn B cnyqae ueo6xo4r,tuocrN.

(r) Hemarepza/rbHbte aKrhBbl

HeuarepNanbHble al{ThBlt, npno6pereHHbre l-pynnofi H hMeoulhe orpaHhveHHbre cpoKr4 no.ne3Horohcno'nb3oBaHhfl, orpaxalorcfl no Qaxrrvecxru 3arparaM Ha .4x npxoSpereure 3a BbrqeroM
HaKon,neHHbtx aMoprh3aquu u y6anxoe or o6ecueHeHhfi.

flocne4yrou-1he pacxoAbt Kanhra.nh3hpyrorcff To.nbKo B ToM cnyqae, ec.nh oH)4 nphBoA'r K yBenhqeHho
6y4yqeil 3KoHoMhqecxotZ autro4or or hcnonb3oBaHhfl coorBercrByroqero aKrhBa. Bce ocraruHurepacxoAbl, BKnoqaF pacxoAbl no cilMocToflTenbHoMy co3AaHHo ryABl'nna r 6peH4oe, oTHocflTcff Ha
QrnaHcoaure pe3ynbrarbt no Mepe hx Bo3Ht4KHoBeHhF.

AuoprrsaLlrf HdHhc,r[Fercfl c MoMeHTa roroBHocrh aKTLIBoB K [4cno,nb3ou aHv1n vl nph3Haerc' B cocraBe
npu6auvt v'tnn y6anx;.a 3a nephoA nrHefrHurr',r MeroAoM Ha nporflxeHhh coornercrBylou.lhx cpoKoB hx
no'ne3Horo hcno'flb3oBaHHfl' nocKo.flbKy HMeHHo raxoi MeroA Haz6onee roqHo orpaxaer oco6eHHocrr
oxhAaeMoro norpe{5neuhn 6y4yuqhx 3KoHoMhlrecKhx BbrroA, 3aK,nnqeHHrrrX B CoorBercrBv}ol4hx
aKThBax' PacqerHutel cpoKh none3Horo hcno.nb3oBaHrfi HeMarephanbHbrx aKThBoB Ha rexyultpi lz
cpaBHhrenbHtrfi nepuo,qbt cneAyotr1he:

BrA seuarepraruurbrx aKThBoB 
cpoxr no'ne3Horo

hcno{!l9qsHHl_(4eI)
nporpaMMHoe ooecnelreHhe 1"10
Autleuzuu

1-3

Mero4ut aMoprh3aqhh, cpoKh none3Horo hcro.rr]:3oBZrHhs v .n4.BvlAaqr4oHHaF cror4Mocrb
HeMarephanbHblx aKThBOB aHa,nh3zpytorcn no cocroffHhm Ha KaH{AyO Aary oKoHqaHhfl $rHaHconororoAa v KoppeKrhpytorcn B cnyqae ueo6xo4r,vocrz.

3anacsr

3anacut orpaxaorcF no HahMeHbueil vtz AByx Benhqnu - Qaxlrqecxoi ce6ecrozuoctu vt,4uctoi4
crohMocrh eol^4oxHoi npoAalxlt. OaxrrqecxaR ce6ecroNMocrb 3anacoB onpeAennercn no MeroAy
cpeAHeB3BeuLensoi cro)4Mocn4, h B Hee BK.novaorcff :larparbr ua npro6pereHhe 3anacoB, AocraBKy
Ao hx HacroFU{ero Mr3crono,noxeHz.flv nphBeAeHhfl r4x e coorBercrByrolqee cocrotHhe.
9rcras crol4Mocrb eos^ oxHofr npoAaxh npeAcraBnffe-r co6clfr npeAnonaraer*yro (pacverHyro) rleuy
npoAaxh o6texra 3anacoB B xoAe cl6utqHofr xossficraeHHoi 4enrerbHocn4 npegnphffrhff, 3a BbrqeroM
pacqeTHbtx 3arpaT Hel npoAaxy.

(e) Y6slrxr or o6ecqeHeHr4f,

(i) Henpousercdnue $uuaHcoebre aKmuabr

4ary $zHaHcoeu,,i aKrhB oqeHhBaercfl Ha npeAMer HanArl4A
Bo3MoxHoro o6ecqeueHtn. OhHaHcoaur il axtue rB.rrelcff

(s)

llo cocroRHhro Ha KaxAyto orqerHvto
o6rexrhaHtrx cBhA{3Te.nbcrB ero
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