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AYAUTOPCKOE 3AK/TIOYEHUE HE3SABUCUMOIO AYAUTOPA

AxymoHepam MNAO «KamyaTckaHepro»

MHeHune

Mbl NpoBeIu ayAUT KOHCOMMAMPOBAHHOW (PUHAHCOBOM oTYeTHOCTH MAO «KamuyaTckaHepro»
(Opranunsauma) (O'PH 1024101024078, aom 10, yn. HabepexkHas, r. NeTponasnosck-KamyaTckui,
KamuaTtckui Kpai, Poccua, 683000) 1 ero goyepHeld opraHusaumm (aanee COBMECTHO - [pynna),
CoCTOoALLEN M3 KOHCONMAMPOBAHHOrO 0T4eTa 0 (MHAHCOBOM MNO/IOKEHMM MO COCTOAHMIO Ha 31 AeKabpsA
2018 roaa, KOHCOMAMPOBAHHOIO OTHETA O COBOKYMHOM A0X0AE, KOHCO/IMAMPOBAHHOMO OTHeTa

06 M3MEHEHMM KanuTana U KOHCONMAMPOBAHHOIO OTYETa 0 ABMKEHMM AEHEXHbIX CPEACTB 3a roj,
3aKOHYKMBLUMIMCA Ha YKa3aHHYI0 AaTy, a TaKKe NpUMeYaHui K KOHCOMIMAMPOBAHHOM (PMHAHCOBOM
OTYETHOCTH 3a 2018 roa, BKNOYAR KPATKMIM 0630p OCHOBHbIX NOMIOMEHUM YYETHOM NOJIMTHMKM U TIPOYYIO
MOACHUTENbHYIO MHDOPMaLMIO.

Mo Hawemy MHEeHUIO, NpuiaraeMas KOHCOMAUPOBAHHAA (PMHAHCOBAA OTYETHOCTL OTpaXKaeT 4OCTOBEPHO
BO BCEX CyU|eCTBEHHbIX acflieKTax KOHCONMANPOBaHHOe hHAHCOBOE NosoXeHUe [pynrbl N0 COCTOAHUIO
Ha 31 gekabpa 2018 roga, a TaKke ee KOHCO/IMANPOBaHHble (PMHAHCOBbIE pe3ynbTaTbl

1 KOHCONMAMPOBAHHOE ABUIKEHME AEHEXHBIX CPEACTB 3a roj, 3aKOHYMBLUMMCA Ha YKa3aHHYK AaTy,

B COOTBETCTBMM C MeXAYHAapPOAHbLIMU CTaHAapTamu (PMHAHCOBOM oT4eTHOCTH (MCDO).

OcHoBaHue 4N1A BbipaXKeHUA MHEHUA

Mbl NpoBenn ayauT B COOTBETCTBUM C MeXayHapoAHbIMK CTaHAapTamK ayamta (MCA).

Hawa oTBeTCTBEHHOCTb B COOTBETCTBMM C 3TUMM CTaHAApTamMu onucaHa B pasgene «OTBETCTBEHHOCTb
ayamTopa 3a ayauT KOHCONMANMPOBAHHOM (DHUHAHCOBOM OTYETHOCTH» HALLEro 3aK/Il4eHUA. Mbl ABNAemcA
HE3aBUCMMbIMM MO OTHOLIEHWIO K pynne B COOTBETCTBUM C 3TUHECKUMU TPEBOBaHUAMM, NMPUMEHNMbIMU
K HaweMmy ayArTY KOHCONMAMPOBAHHOM (DMHAHCOBOM OTHETHOCTU B Poccuitckoi deaepauum,

W Mbl BbIMOJIHUAIM HALLM MNPOYME ITUYECKNE 06A3aHHOCTH B COOTBETCTBUM C STUMM TPeBOBaHUAMM.

Mbl nonaraem, 4TO NOSyYEHHbIE HAMK ayAUTOPCKME AOKa3aTeibCTBa ABAAIOTCA AOCTAaTOYHbIMU

W HaANeXalWwmnmu, YTobbl CAYXUTb OCHOBAHWEM AR BbiPAXKEHMA HALIEro MHEHMA.

KnioueBble Bonpockl ayamra

KntoueBble BONPOCH ayAuTa - 3TO BOMPOChI, KOTOPbLIE, COrNIACHO HaweMy npodeccroHanbHOMY
CYXAEHUIO, ABNAUCL HanBoNee 3HAUYMMbIMU ANA HALWWETO ayAnTa KOHCOMANMPOBAHHOW DMHAHCOBOM
OTYETHOCTH 33 TEKYWMM NEPUOA. ITH BONPOCh! BblIM PACCMOTPEHbI B KOHTEKCTE HaWero ayaura
KOHCOMANPOBaHHOM DMHAHCOBOM OTYETHOCTM B LLENOM M NPU POPMUPOBAHMM HALLErO MHEHMSA

06 3TOM OTYETHOCTH, U Mbl HE BbiPaXKaeM OTAE/IbHOrO MHEHWUA 06 3TUX BONpOCax.

OyeHKa obecyeHeHUs OCHOBHbIX cpedcms

Bonpoc oLeHKW obeclieHeHns 06 bEKTOB OCHOBHBIX CPEACTE ABJAAETCA 3HAYMMbIM A8 Halllero ayaura,
NOCKO/IbKY OCHOBHbIE CPEACTBA ABNAIOTCA CYLIECTBEHHbIM aKTMBOM [Pynnbl, NPOLECC OLUEHKM
obecueHeHna ABNSAETCA C/IOKHbIM M NpearnofaraeT NPUMEHEHNE PYKOBOACTBOM 3HAUUTENbHbIX
CYWAEHMIA.

AO «BAO IOHMKOH=, HOMNANWA, 3aperuCTPMPOBAHHAN B COOTBETCTBHM C 3aKOHOAATENLCTBOM PoccHickon Pegep , REARETCA BDO International,
CETY HE3aBMCHMBIX KOMMaHHW. BDO — Toprosan mapia ceti BDO v kamaoi Komnanum — ynena cetu BDO,




B ocHoBe TecTa Ha o6ecuieHeHne OCHOBHBIX CPEACTB NEXaT AONYLEHUSA, HA KOTOPbIE OKa3biBalOT
BAMAHWE NPOrHo3upyemble ByayLiMe PbiHOYHbBIE M SIKOHOMUYECKME YC/I0BUA, KOTOPbLIE N0 CBOEM CyTH
ABNATCA HeonpeaeneHHbiMM. TecT Ha obecueHeHne YyBCTBUTENEH K M3MEHEHMIO UCNO/b3YEMbIX
Aonyuwennid. Haubonee 3HauMMble CYXAEHUA KACATCA NPUMEHAEMOM CTaBKM AMCKOHTMPOBAHMA,

a TaKkxe JONYIWEeHMI B OTHOWEHWM MPOrHO3UPYEMbIX AEHEKHbIX NOTOKOB, B YaCTHOCTHM, B OTHOLWEHMK
06BbEMOB NMPOM3BOACTBA 3/IEKTPOIHEPrMM, TapubOoB Ha INEKTPUHECTBO M MOWHOCTHU, 06bEMOB
KanuTanbHbIX BAOKEHMH,

Ha 31 pexabpa 2018 roaa coBokynHas 6anaHCOBasA CTOMMOCTb OCHOBHbIX CPeACTB Ipynnbl cocTasasAa
4796 MAH py6., nnn 28,5% oT o6Len CTOMMOCTH aKTUBOB.

B pe3ynbTarte nposeAeHHOro pyKoBoACTBOM TECTMPOBAHWUA MO COCTOSHMIO Ha 31 aekabpa 2018 roga 6bin
Npy3HaH y6bITOK OT 06eCLieHEHNA OCHOBHbIX CPEACTB 1O foYepHel KomnaHuu AQ «H03CK» B cymme
86 MnH pyb.

B xoae Hawero ayAuTa mbl BbINOHUAM CNeAYIOWME NPOLEAYPbI:
*  MOAYYMAY W NPOBEPUAM (DMHAHCOBbIE MOAENM OLIEHKM 06ECLIEHEHUA OCHOBHbIX CpeacTs pynnbl;
e npoBepunu COBAAEHME METOAONOMMU, MCNO/Ib30BAHHOM MPU BbINOHEHUM TECTa Ha 06eCUeHeHne;

e  NPOBEPW/IM Ha BbIGEOPOYHOM OCHOBE K/IIOMEBLIE AONYLIEHUA, MCMONb30OBAHHbBIE MPU BbINONHEHUM
oUeHKM o6ecLieHeHMA OCHOBHbIX CPEACTB;

¢ 1poBE/M NPOBEPKY KOPPEKTHOCTH pacnpeseneHrs ybbiTKa 0T 06ecleHEHUA Ha 06BEKTbI OCHOBHbIX
cpeacTs;

e MpoBenn NPOBEPKY AOCTATOYHOCTM PACKPbITMIA B OTHOLIEHUM 06ECLEHEHNA OCHOBHbIX CPEACTB
B NPUMEYAHUAX K KOHCONMAUPOBAHHOW (DMHAHCOBOM OTHYETHOCTM.

UHdopmauma 06 OCHOBHbIX CpeACTBaX, BOCCTAHOBNEHUM paHee HAYMCNEHHOrO Y6biTKa OT o6ecueHeHns
OCHOBHbIX CPeACTB, COOTBETCTBYIOLMX NONOKEHUAX YHETHON NOMTUKMU U CYKAEHUAX PacKpbiTa
B MPUMEYAHUAX 2 U 6 K KOHCO/IMANPOBAHHOM (DMHAHCOBOM OTHYETHOCTM.

Mo pesynbTaTam NpoBeAeHHbIX NPoLeAYP Mbl HE OBHAPYXUAW CYLLECTBEHHBIX HECOOTBETCTBMIM.

OueHka oxudaemsix KpedumHbix ybbimKos 8 omHoweHuu de6umopckol 3adomkeHHoCmu
nokynamenel U 3aKA34UKO8

OueHKa oXXMAaemblX KpeaWUTHbIX YEbITKOB B OTHOLWEHWM AeBUTOPCKON 330/ KEHHOCTH ABNAETCA
3HAYMMON ANA HALLErO ayAnTa, NOCKObKY AEBUTOPCKAA 3340/HKEHHOCTb ABNAETCA CYL|ECTBEHHbBIM
akT1eom pynnbl. Kpome TOro, Mbl yAenmam oco60e BHUMaHUE OLEHKE OXUAAEMbIX KPEAWTHBIX YObITKOB
AE6UTOPCKOM 3a/,0/KEHHOCTU NOKYNATENEN M 3aKa34MKOB B CBA3M C TEeM, YTO NPOLIECC OLEHKMU ABNAETCA
CNIOXHbIM, NPeANoiaraeT NPUMEHEHNE PYKOBOACTBOM 3HAUMTE/IbHBIX CYKAEHWUM.

Ha 31 aexabpa 2018 roga 6anaHcoBan CTOMMOCTb AEGUTOPCKOM 330/MKEHHOCTH NOKynaTenen
U 3aKa3umKkos [pynnbi cocTaBnAna 3347 mnx py6. (8289 mnH py6. 3a BblueTOM pesepsa noj
obecueHeHne B cymme 4942 mnH py6.), unm 20% oT obLuert CyMmbl aKTMBOB.

Hawu ayautopckme npoueaypbl B OTHOWEHUM NPOBEAEHHOM PYKOBOACTBOM OLEHKM OXMAAEMbIX
KPeAMTHbIX yObITKOB A€6UTOPCKOM 3a0/IKEHHOCTH MOKYNATENEN U 3aKAa34MKOB BK/KOYAM NPOBEPKY
METOA0/I0r MM OLEHKM OXKMAAEMbIX KPEAMTHbIX YObITKOB, MCNONb3YEMO PYKOBOACTBOM [pynnbl, B TOM
yncne onpegeneHue aedonTa, NPoOBEPKY Ha BbIGOPOYHOM OCHOBE KOPPEKTHOCTM BK/OYEHMSA
Ae6UTOPCKOM 3aZ0/KEHHOCTU B IPYNMbl MO CPOKAM MPOCPOYKM MIaTEXe, NPOBEPKY Ha BbIGOPOYHOM
OCHOBE NnaTexen 3a npeabiaylime NepUoAbl, MHHOPMALMA 0 KOTOPbIX UCMO/b30BaNach ANA pacyeTa
OXMAAEMBIX KPEAMTHbIX YObITKOB, MPOBEPKY Ha BbIGOPOYHOM OCHOBE MOAENEN M PACUHETOB,
UCNONb3yeMbIX ANA OUEHKM KPeaUTHbIX yObITkoB. Kpome TOro, Mbl NPOBEPU/IM COOTBETCTBUE
uHdOPMaLMK, PacKpbITOM B MpUMeYaHmax 2, 10 U 26 K KOHCOMAUPOBAHHOM DMHAHCOBOM OTYETHOCTH,
Tpe6oBaHMAM K packpbiTUio uHdopmaummn MCPO (IFRS) 7 «DruHAHCOBbIE MHCTPYMEHTbI: pacKpbiTHe
uHGopmaummn»,

Mo pe3ysibTaTaM NpoBeAeHHbIX Npoueayp Mbi He O6HaPY)KP|IlVI CyweCTBeHHbIX HEeCOOTBETCTBUM.



Mpoyan nHgopmayua

FeHepa/ibHbIA AMPEKTOP (PYKOBOACTBO) HECET OTBETCTBEHHOCTL 3a NpoYyo MHGopmMaumio. Mpoyas
uHbopMauma BKAOYaET MHGOPMaUMIo, coaepallyioca B [o40Bom oTyeTe u ExxekBapTansHOM OTYETE
3MUTEHTA 3a nepBbiid KBapTan 2019 rosa, HO He BKIOYAET KOHCONMAMPOBaHHYK (hMHAHCOBYIO
OTYETHOCTb M Hale ayAMTOPCKOE 3aK/ioveHne o Her. [0A0BOM OT4eT 1 ExxeKBapTanbHbii OTYET
3MMTEHTA 3a nepBbii KBapTan 2019 roga, NpeAnocAoKUTENBHO, BYAYT Ham NPeaoCTaBAEHb! foc/e
JAaTbl HACTOALLEro ayAUTOPCKOrO 3aK/II0HeHMA,

Halie MHeHWe 0 KOHCONMAMPOBaHHOM PUHAHCOBOM OTHETHOCTU HE PAaCNPOCTPAHAETCA HA NPOYYI0
UHbOPMALMIO, M Mbl HE Byem NpeaoCcTaBAATL BbiBOA, 06eCcneuuBaoLLmii B Kakom-anMbo dopme
YBEPEHHOCTb B OTHOWEHWUM AaHHOM MHEDOPMAaLMN.

B cBA3W C NnpoBeaeHWEM HAaMM ayauTa KOHCONMMANMPOBAHHOM (PUHAHCOBOM OTYETHOCTM Hawa 06A3aHHOCTD
3aK/II04aeTCA B 03HAKOMJIEHMM C YKa3aHHOM Bbille npoyei MHdopmaumei, Koraa oHa 6yaeT Ham
NpeAoCTaBNeHa, U PaCCMOTPEHUM BOMPOCAa O TOM, MMEIOTCA JiM CYLECTBEHHbIE HECOOTBETCTBMA

MeXay npoyen MHpopmaLMend U KOHCONMANPOBAHHOM (DMHAHCOBOM OTYETHOCTLIO MU HALLMMMU
3HaHUAMM, TIONYYEHHBIMMU B XOA€E ayAUTa, U HE COAEPIKMT M NpoYan MHGOPMALUMA MHBIX BO3MOMKHDBIX
CYLLECTBEHHBIX UCKAKEHMH.

Ecam npu o3HakomneHun ¢ F0A0BbIM OTYETOM M EXXeKBapTanbHbIM OTYETOM 3MUTEHTA 3a NEPBbI
kBapTan 2019 roga mbl MPUAEM K BbIBOAY O TOM, YTO B HUX COAEPIKMUTCA CYLIECTBEHHOE MCKAXEHUE,
Mbl JOJIKHbI JOBECTM 3TO A0 CBEAEHMA NML, OTBEYAILLMX 33 KOPMOPATUMBHOE YNpaBAeHHE.

OTBeICTBeHHOCTb pyKoBoaCTBa U MYy, OoTBe4alolMX 3a KOpfopaTuBHoOe ynpasBneHue,
3a KOHCO/IMAUPOBAHHYIO (bMHaHCOByIO OTYEeTHOCTb

leHepanbHbiM aupekTop OpraHusauyum HeceT OTBETCTBEHHOCTb 3a NOATOTOBKY

U JOCTOBEPHOE NPEeACTABEHME YKa3aHHOM KOHCONMANPOBAHHOM (PMHAHCOBOW OTYETHOCTH

B cootBeTCcTBUM C MCDO # 38 CUCTEMY BHYTPEHHENO KOHTPO/IA, KOTOPYIO PYKOBOACTBO CHUTAET
HEO6X0AMMON ANA MOAFOTOBKM KOHCONMAMPOBAHHON (DMHAHCOBOM OTYETHOCTH, HE COAepallen
CYLECTBEHHbIX MCKaXKeHMI BCeACTBUE HEeA06POCOBECTHLIX AEUCTBUM MK OWMBOK.

MpM NOAroTOBKE KOHCOMAMPOBAHHOM (hMHAHCOBOM OTYETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTb
3a OLEeHKY Cnoco6HOCTU Mpynnbl NPOA0KATL HEMPEPLIBHO CBOK AEATENBHOCTb, 3@ PacKpbITUE

B COOTBETCTBYIOWMX CYYAAX CBEAEHUM, OTHOCALUMXCA K HEMPEPLIBHOCTM AEATE/BbHOCTH,

1 3a COCTAB/NIEHWE OTYETHOCTU Ha OCHOBE AONYLIEHWA O HEMPEPbLIBHOCTU AEATENBHOCTH,

3a UCK/IIOYEHHUEM C/Ty4aeB, Korja PYKOBOACTBO HAaMEPEBAETCA IMKBMAMPOBATL [pynny, NpekpaTuTb
ee AeATENbHOCTb /M KOrAa Y HEro OTCYTCTBYET KaKan-Mb0o MHAA peanbHan anbTepHaTMBa, KPOME
JNMKBUAALMA WM NPEKPALLEHNA LEATENbHOCTH.

/Mua, oTBevaroLMe 3a KOprNopaTMBHOE ynpaB/ieHWe, HeCYT OTBETCTBEHHOCTb 3@ HaA30p 3a NOArOTOBKOM
KOHCONMAMPOBaHHOM (DMHAHCOBOM OTYETHOCTM pynnbl.

OTBETCTBEHHOCTb ayAMTOpa 3a ayAWUT KOHCONUAMPOBAHHON (PMHAHCOBOM OTHETHOCTH

Haiwa uenb coCToMT B MONYYEHUM PasyMHOM YBEPEHHOCTU B TOM, YTO KOHCO/IMAMPOBaHHAA (pUHAHCOBAA
OTHETHOCTb HE COAEPMKMT CYLLECTBEHHbIX UCKAXKEHUI BCIEACTBUE HEA0BPOCOBECTHBIX AENCTBUM

MM OWKBOK, U B BbINYCKE ayAMTOPCKOrO 3aKAIYEHMA, COAEPHKALLEr0 Halle mHEHWe. PasymHasn
yBEPEHHOCTb NPeACTaBAAET COB0M BbICOKYH CTENEHL YBEPEHHOCTH, HO HE ABNAETCA rapaHTHen Toro,
4TO ayAuT, MPOBEAEHHDIN B COOTBETCTBMU C MEXAYHAPOAHbIMKW CTaHAApTamMM ayamTa, BCeraa BbliABnAeT
CYLECTBEHHbIE UCKAKEHWUA NPU UX HANMMUMK. MICKAKEHUA MOTYT BbiTb Pe3ybTaToM HEA0BPOCOBECTHbIX
AEACTBUM MM OLIMBOK M CHATAIOTCA CYLUECTBEHHBIMM, ECAIM MOXHO 0BOCHOBAHHO NPEANO/IOKUTb,

YTO B OTAENbHOCTU W/IM B COBOKYMHOCTM OHU MOTYT MOB/MATb Ha S3KOHOMUYECKME pelleHns
nosib3oBaTenier, NPUHMMAEMbIE HA OCHOBE 3TOM KOHCOMAUPOBAHHOM (PUHAHCOBOM OTYETHOCTM.



B paMKax ayauTa, NpoBOAMMOro B COOTBETCTBUU C MEXKAYHAPOAHbIMKU CTaH4apTaMHM ayauTa,
Mbl NPUMEHAEM ﬂpO(beCCHOHaIIbHOG cyxaeHune U CoxpaHaem ﬂpOCbeCCMOHaanblﬁ CKenTuyusm
Ha NPOTAXEeHUU BCEro ayauta. Kpome Toro, Mol BollONHAEM Cheaylouiee:

a) BbIAB/IAEM M OLEHMBAEM PUCKM CYLLLECTBEHHOMO MCKAXEHUA KOHCONMMAUPOBAHHOM (PMHAHCOBOM
OTYETHOCTU BCAEACTBME HEL0OPOCOBECTHBIX AEUCTBUIA MM OWNMGOK; pa3pabaTbiBaEm M NPOBOAUM
ayAAMTOPCKue npoueaypbl B OTBET Ha 3TW PUCKM; NOSTyHaem ayaUTOPCKME AoKasaTesbCTaa,
AB/NAIOWMECH A0CTATOYHBIMU M HAANEKALMMM, YTOBbI CJTYKUTb OCHOBAHUEM ANA BblpAXKEHUA
Halero MHEHWA. PUCK Heo6HapyXeHUs CYLLECTBEHHOTO MCKaXEHWA B pesysibTaTte
HeZ06POCOBECTHBIX AEMCTBMIA Bbille, YEM PUCK HEOBHAPYKEHUA CYLLECTBEHHOMO MCKaXEeHUA
B pe3y/ibTaTe OWU6KK, Tak Kak HeA06pOCOBECTHBIE AEHUCTBUA MOTYT BKJ/IKOMATb CroBop, NOANOr,
YMbILWNEHHbIM MPOMYCK, MCKAXKEHHOE NpeacTaBneHne UHGBOPMALMKU UM AEUCTBUA B 06X04
CUCTEMbI BHYTPEHHEr0 KOHTPO/IA;

6) nosy4aem MOHMMAHME CUMCTEMbI BHYTPEHHEr0 KOHTPOAA, UMEIOLEN 3HaUEHWE ANA ayAuTa,
C Uenblo pa3paboTku ayAUTOPCKMX MPOLEAYP, COOTBETCTBYIOWMX 06CTOATENLCTBAM,
HO He C Lie/Iblo BblpaxeHWA MHeHUA 06 3 HEKTUBHOCTU CUCTEMBI BHYTPEHHErO KOHTPOAIA [pynnbl;

B) OLEHWBaeM Hajnexallnit xapaKTep NPUMEHAEMON Y4ETHOM NOIMTUKK, 060CHOBAHHOCTb
BYXranTepcKmMx OLEHOK M COOTBETCTBYIOLLEro PacKpbiTUA MHAOPMaLMM, NOATOTOBAEHHOTO
PYKOBOACTBOM;

r) Aenaem BblBOA O NPaBOMEPHOCTU MPUMEHEHWA PYKOBOACTBOM JOMNYLIEHWA O HENPEPbLIBHOCTH
AEATENIBHOCTH, @ Ha OCHOBAHWM MOJYHEHHbIX ayAMTOPCKMX JOKA3aTeNbCTB - BbiBOA O TOM, MMEETCSA
J¥ CylecTBeHHan HeonpeAeNeHHOCTb B CBA3W C COBLITUAMM UM YC/IOBUAMM, B pe3y/ibTaTe KOTOPbIX
MOFYT BO3HMKHYTb 3HAYMTE/NbHBIE COMHEHUS B CMOCOBHOCTYM [Pynnbl NPOAO/IKATH HEMPEPLIBHO CBOKO
AEATeNbHOCTb. EC/IM Mbl NPUXOAMM K BbIBOAY O Ha/IMYUM CYLLECTBEHHON HEONPEAENEHHOCTH,

Mbl AOMKHBI NPUBNEYL BHUMAHME B HALEM ayAUTOPCKOM 3aK/Il0YEHUM K COOTBETCTBYIOLLEMY
PacKpbITHIO MHPOPMaLMK B KOHCONMAUPOBAHHOM (hMHAHCOBOW OTYETHOCTH MM, EC/IU TaKkoe
PacKpbITUE UHGOPMALIMKU ABNAETCA HEHAANEKALUMM, MOANDULMPOBATL Halle MHeHue. Hawu
BbIBOZbl OCHOBaHbl HA ayAUTOPCKMX A0Ka3aTeNbCTBaX, NONYYEHHbIX 40 AaTbl HALLEr0 ayANTOPCKOro
3aKkno4eHnA. OaHako 6yaylme CobbITUA MK YCI0BUA MOTYT NPUBECTU K TOMY, YTO I'pynna yTpaTtur
CNOCOBHOCTb MPOAO/MKATL HENPEPbIBHO CBOK AEATENbHOCTb;

4) TNPOBOAMM OLEHKY NPeACTaB/IEHUA KOHCONMAMPOBAHHON (PUHAHCOBOM OTYETHOCTU B LIE/IOM,
€e CTPYKTYpbl U COAEPKAHMA, BK/IOHAA PacKpbiTUe MHGOPMaLMKM, a TaKKe TOro, NpejcrasiaeT
N1 KOHCONMANPOBaHHAA (PMHAHCOBAA OTYETHOCTb NIEKALLME B €€ OCHOBE ONEPALMM M COBLITHA TaK,
4T06bl 6bIN0 OBECMEYEeHO MX AOCTOBEPHOE NpeacTaBleHue;

e) rnoJslyyaem JOCTaTOYHble HAaA/IeXKaLlMe ayAUTOPCKME AOKA3aTeNbCTBA, OTHOCALWMECA K (PMHAHCOBOM
MHOPMALMM OpraHM3aLMii UK AeATEeNbHOCTY BHYTPH Ipynnbl, YTOBbl Bblpa3uTh MHEHWE
0 KOHCO/MANPOBAHHOM (DMHAHCOBOW OTYETHOCTU. Mbl OTBEYAEM 3a PYKOBOACTBO, KOHTPO/Ib
1 nposegeHue ayanTta Ipynnbl. Mbl OCTAEMCA MOMHOCTbIO OTBETCTBEHHbLIMM 3a Halle ayAUTOpCKoe
3aK/I0uEHME,

Mbi ocyuiecTBasem MHDOPMALMOHHOE B3aMMOAEMCTBUE C /IMLaMM, OTBEYAIOLMMM 38 KOPNOPATUBHOE
ynpaBsnieHve, JOBOAA A0 UX CBEAEHMSA, MOMMMO NPOYEro, MHMOPMALMIO O 3anNaHMPOBaHHOM 06beme
W CPOKax ayAuTa, @ TaKKe O CYLIeCTBEHHbIX 3aMEYaHUAX N0 Pe3y/bTaTam ayauTa, B TOM Yucie

0 3Ha4YMTENbHBIX HEAOCTATKAX CUCTEMbI BHYTPEHHErO KOHTPOAA, KOTOPbIE Mbl BbiIABAAEM B Npolecce
ayauTa.

Mbl TaKXe NpeAoCTaBAAEM /IMLIAM, OTBEYAIOLLMM 33 KOPMOPATMBHOE YNpaBieHWe, 3afBAEHUE O TOM,
4TO Mbl CO61104aNM BCE COOTBETCTBYIOWME 3TUHECKME TPEHOBAHMA B OTHOLLEHWMM HE3aBUCMMOCTH

1 MHGOPMMPOBAM 3TUX /UL, 060 BCEX B3AMMOOTHOLLEHMAX M NPOYMX BOMPOCAX, KOTOPbIE MOXHO
060CHOBAHHO CYMTaTb OKa3blBAOLWMMKU B/IMAHME HA HE3ABUCHMOCTb ayAUTOPA, a B HEOBXOAMMBIX
CNy4anx - 0 COOTBETCTBYIOLMX MEPaxX NPeAOCTOPOMHOCTH.



M3 Tex BOMNpOCOB, KOTOPbIE Mbl IOBENM A0 CBEAEHWUA NWL, OTBEYAILWMX 33 KOPNOPaTMBHOE yrpassieHue,
Mbl OMpegenaem Bonpochl, KOTopble 6bliv Haubonee 3HaYUMbIMKU A1 ayAnUTa KOHCONMAMPOBAHHOM
(DUHAHCOBO OTHETHOCTH 3a TEKYILWM NEPUOA M, CNEA0BATENBHO, ABAAIOTCA KNKYEBLIMA BOMPOCaMM
ayauTa. Mbl ONUCbIBAEM 3TH BOMPOCH! B HALIEM ayAUTOPCKOM 3aK/II0YEHWMU, KPOME C/yYaes,

Koraa ny6amyHoe packpbitie MHdopMaumum 06 3TMX BOMPOCax 3anpeLleHo 3aKOHOM MM HOPMATUBHbIM
aKTOM MJIM KOTa B KpalHe PeaKuX Cyyqasx Mbl MPUXOAMM K BbIBOAY O TOM, YTO MH(OPMALMA O KaKOM-
b0 BONpoce He A0/KHa BbiTh COO6UIEHA B HALLIEM 3aK/NI0UEHMM, TaK KaK MOXHO 060CHOBaHHO
NPeANO/IOKMUTb, YTO OTpULLATE/IbHBIE NOC/IEACTBUA COOBLEHMA TaKOM MHMOPMaLMM NPeBbLICAT
06L1ECTBEHHO 3HAYMMYIO NO/b3Y OT ee COOBLLEHMA.

PykoBoauTENb 3a4aHMA MO AyAUTY,
1o pesynbTaTaM KOTOPOro BbinyieHo

ayAUTOPCKOE 3aK/0YEeHWe He3aBMCMMOro ayAMTopa A.B. banakuH

AyauTopcKan opraHmsaums:
AxumoHepHoe o6uecTBo «5J0 HOHMKOH»
OrPH 1037739271701,

117587, Poccus, Mocksa, Bapwasckoe wocce, gom 125, ctpoeHue 1, cekuma 11, 3 31., nom. |, kom. 50,
YJleH CamoperyMpyemoi opraHmsaummu ayamtopos «Poccuitckuid Coos ayautopos» (Accouymaumsa),
OPH3 11603059593

22 anpens 2019 roga



'pynna «KamyaTtckaHepro»

KoHconuaupoBaHHbIA OTYeT O (PMHAHCOBOM MOMOXEHNH
(B MunnuoHax poccuiickux pyoneii, ecnu He ykazaHo uHoe)

MNpumeyanue 31 pekabps 2018 roma 31 gekabps 2017 ropa

AKTUBbI

BHeobopoTHble aKTUBLI

OcHoBHble cpeacTBa 6 4796 3930
HemaTtepuanbHble aKkTUBhbl 7 156 167
OTnoXeHHble HANoroeble akTUBbI 14 1144 1 461
Mpoune BHEOBOPOTHLIE aKTUBLI 8 510 90
UToro BHeOBOPOTHEIE AKTUBLI 6 606 5648
O6opoTHbIE aKTURLI

IeHexHble cpeacTsa 9 2789 ) 2572
lMpeponnata no Hanory Ha NpubkInsL 134 -
[ebuTopckas 3300MmKeHHOCTb 1 aBaHCHI BblgaHHbIe 10 3884 4038
TosapHo-maTepuanbHble 3anachl 11 2 488 1767
MNpoune oBopoTHLIE aKkTUBHI 12 906 967
UToro o60poTHbLIE aKTUBLI 10 201 9 344
NTOIO AKTUBEI 16 807 14 992
KAMWTAN U OBA3ATENBCTBA

Kanutan

AKLUMOHEPHbIN KanuTan 13 4198 4198
HenokpeiThlii yBLITOK M Npoune pesepssl (3 531) (4 667)
WTOro KAMUTAN 667 (469)
HonrocpoyHble obsizaTensLcTBa

OTnoxeHHble HanoroBble obA3aTenscTea 14 41 36
[onrocpouHble 3aeMHble cpeacTea 15 7628 3440
lNpoune gonrocpoyHble obsizatenscTea 16 3103 2 664
Wtoro ponrocpoyHbie o6s3aTensLCTEa 10772 6 140

KpaTtkocpouHbie obazatenscrea
KpatkocpouHble 3aeMHble CPeAcTBa U KpaTkocpoyHast

YacTb AONTOCPOYHBIX 3aEMHBIX CPEACTB 15 1086 4 535
KpeaouTtopckas 3a40/m«eHHOCTb M HAYUCNEHUS 18 3982 4 345
3aJ0MKEHHOCTb MO TeKyLUEMY Hanory Ha npubbinb S 118
KpeauTtopckas 3a/10/KeHHOCTL N0 NPOYMM Hanoram 19 300 323
WUToro kpaTkoCcpoYHbIe 06a3aTenscTBa 5 368 9 321
WATOro OBA3ATENILCTBA 16 140 15 461
NTOIO KANMUTAN U OBA3ATENBLCTBA 16 807 14 992

['eHeparnbHbIil gupekTop C.b. Kongpatbes

MmageHblii ByxranTtep J1.B. lBanosa

22 anpens 2019 roga

[MpymeyaHNs COCTABNADT HEOTLEMNEMYIO YaCTb AaHHO KOHCONMANPOBAHHON (PUHAHCOBOM OTYETHOCTH
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pynna «KamuarckaHepro»

KoHconuaupoBaHHblil OTYET 0 COBOKYNHOM foXo4e
(B MUNIMOHaX POCCUICKUX pyOnei, ecnu He ykasaHo MHoe)

3aropa, 3a ron,
3aKOHYMBWKMIACA  3AKOHYMBLUMKCA
Npumeyanu 31 pekabps 31 Aekabpn
e 2018 roga 2017 ropa
Bbipyuka 20 11 353 11 079
[ocypapcTeeHHble cybengum 21 10439 8 391
OnepauunoHHble pacxoabl 22 (19 506) (16 587)
MpubbINk OT oNepauMoOHHON gesiTenbHOCTN Bes
y4yeTa y6bITKOB OT 06ecLieHeHus 2 286 2883
Y6uITOK OT 06ecueHeHUa/noXo 4, OT BOCCTaHOBRAEHUS
ybbiTka 0T 0becLieHeHNs1 OCHOBHLIX CPEACTB 6 (87) 2485
YOuIToK OT 0GecLieHeHUs (hMHAHCOBLIX aKTUBOB, HETTO (997) -
Y6bITOK OT 06ecLieHeHUs AeBuTopckon
3aJ0MKEHHOCTH, HETTO - (663)
Mpubbine oT onepauMoHHON AeATENLHOCTU 1202 4705
PuHaHcoBblE AOXO/bI 23 266 162
PuHaHCOBbLIE pacxoapl 23 (559) (961)
Mpubbins Ao HanoroobnoXeHUs 909 3 906
(Pacxoapbi)/[Jloxoasl no Hanory Ha npuBbiib 14 (315) 1289
MpubeInbL 3a nepuog 594 5195
MpuuuTtalowasncs: -
ARLIMOHEpPaM MaTEPUHCKON KOMMNaHUK 594 5195
Mpubbink Ha 0BbLIKHOBEHHYIO aKUMIO, MPUYKUTaIOLLMIACA
akLMoHepam MaTepuHCKoN KoMnaHum — 6a3oBbli 1
pa3BoAHEHHbIN (B pOCCMIACKMX pyBnsix Ha akumio) 24 0,0141 0,1237
CpepHeB3BelUEHHOE KONIMYECTBO 0BLIKHOBEHHbIX
akuuii B obpalleHun (TbicsaY LUTYK) 41 839 274 41 839 274
CpepHeB3aselleHHOe KONUYECTBO
NPUBMNErMPOBaHHbLIX akLumil B obpatueHun (Teicay
LUTYK) 169 075 169 075
Mpounii COBOKYMNHLIA 4OX0A NOCAe Hanora Ha NpUoLInb:
Cmameu, komopsie He 6ydym nepegedeHsl 8 cocmas
npubskineld unu ybeimkos
[NepeoueHka NEeHCUOHHbLIX 0BA3aTenbLCTB 17 11 5
Wroro ctatbu npoyero COBOKYyNnHoOro goxopga,
KOTOpbIe He GYAYT nepeeseneHbl B COCTaB
npubkInein unm yoeITkoB 11 5
Wtoro coeokynHbIi foxon 3a nepuoga,
NPUYKUTaIOWMIACA aKUMOHEPaAM MaTepUHCKOM
KOMMNaHuu 605 5200

[eHepanbHbIi gUpekTop. -

&

naeHbIA Byxrantep |

C.B. KoHpgpatbes

J1.B. lWBanoea

22 anpens 2019 roga

MpumMeyaHns COCTABNAIOT HEOTLEMIEMYIO YaCTb JAHHON KOHCONMMANPOBAHHOM (UHAHCOROH OTUETHOCTY
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Mpynna «Kamyatckanepro»

KoHconuaupoBaHHbIA OTYeT 0 ABMKEHUN AEHEXHbIX CPeicTB
(B MMRNMOHaX POCCUCKUX PYBneii, ecnu He yKasaHo uHoe)

3arog, 3arog,
3aKOHYMBLUMIACA  3aKOHYMBLUMICA
31 pekabps 31 nekabps
MpumeyaHue 2018 ropa 2017 ropa
ABWXEHWE OEHEXHLIX CPEOCTB OT
ONEPALMOHHON OEATENLHOCTW:
Mpubbins Ao HanorooGnoXxeHns 209 3906
AMOpTU3aLMA OCHOBHBIX CPeacTB 22 323 93
Hauncnenue/(BocctaHoBneHne) ybbiTka oT
3KOHOMMWYECKOro 0BEeCLIEHEHUs1 OCHOBHbLIX CPeACTB 6 87 (2 485)
Y6bIToK/(MpuBbINb) OT BLIGLITUA OCHOBHLIX CPEACTR 14 (115)
®uHaHcoBbLIE pacxoipl, HETTO 23 293 799
Hauncnenne ybbiTka ot obecleHeHns JebuTopckoii
3340MKEHHOCTU 997 663
_lMpoune (noxogbl)/pacxoas! (13) 8
HeHexHble NOTOKK OT ONepaLMoHHON AeATeNLHOCTU
A0 n3MeHeHuin 060pPOTHOrO KanuTana, ynnatel
Hanora Ha NpUbEINbL U U3MEHEHUS NPOYNX aKTUBOB
u obsAzaTensbcTB 2610 2 868
M3meHeHns B oBopoTHoM KanuTane:
YeenuueHne aebuTopckoin 3a40MKeHHOCTY 1
aBaHCOB BbIAaHHBIX (200) (754)
YBenuyeHue ToBapHo-MaTepuarnsHLIX 3anacoB (695) (410)
YBenuuenue/(yMeHbLIEHNE) KPEAUTOPCKON
38/10MKEeHHOCTU W HaYUCNEHWIA 2 389 (440)
YMeHbLUEHWE 3a0MKEHHOCTH MO NPOYMM Hanoram (24) (133)
YMmeHblieHne/(yBenuyeHne) npounx o6opoTHBLIX akKTUBOB 61 (692)
YBenuyeHue npounx BHeo6OPOTHLIX aKTUBOR (423) (21)
(YMeHbLUeHne)/yBenmyeHne npounx JonrocpoYHbIX
obszaTenscT (2 103) 1452
Hanor Ha npubbins ynnaveHHbIN (377) (115)
WToro noctynneHue aeHexHbIX CPeAcTs OT
onepauuoHHON OeATenbLHOCTH 1238 1755
ABUWXEHMUE OEHEXHBLIX CPEACTB OT
WHBECTULIMOHHOW AEATENBHOCTM:
MNproBpeTeHue OCHOBHLIX CPEACTB (1331) (1231)
lMoctynnexuns oT NpoAaxu OCHOBHLIX CPeacTB i 1
_ MpoLeHTh! nonyYeHHbIe 174 160
WToro ucnonesoBaHne AeHEXHLIX CPeACTE B
MHBECTULIMOHHOM AeATeNbLHOCTH (1 156) (1 070)
OBWXEHWE OEHEXHbLIX CPELCTB OT
®UHAHCOBOW AEATENLHOCTU:
MNMocTynneHus 3aemHbIx cpeacTs 6 580 6271
lMNoraweHue 3aemHbIX cpeacTs (5 944) (5439)
MNpoLeHTbL! ynnayeHHble (501) (557)
WToro noctynnexue geHexHbIX CpeacTs oT
MHAHCOBOMW AeATEeNLHOCTH 135 275
YBenuueHue [eHeXHLIX CPefICTB U MX IKBMBArieHTOB 217 960
HeHexHble cpecTBa Ha Ha4yano nepuoaa 9 2572 1612
[eHexHble cpeficTBa Ha KOHel nepuoaa 9 2789 2 572

[eHepanbHbIi gvpekTop

MaeHbIit Byxrantep z

C.b. KoHgpaTbes

J1.B. lLieanoea

22 anpens 2019 roga
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4



F'pynna «KamyatckaHepro»

MpumMeyaHnsa K KOHconMAanpoBaHHON PMHAHCOBOW OTYETHOCTU 3a rof, 3aKOHUYMBLUMMACS
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / !!

(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE)

Mpumeyvanue 1. N'pynna «KamyaTckaHepro» 1 ee AeATENIbHOCTb

[MybnnyHoe akumoHepHOe OOLWeCTBO 3HepreTvkn u  anekTpudmkaummn «KamuatckaHepro» (panee —
MAO «KamuatckaHepro» unun O6uwectBo) ydpexageHo 09 anpensa 1993 roga B COOTBETCTBUM C YKasamu
MpesnpeHta Poccuiickon Pepepaummn: or 01 uons 1992 roga Ne 721 «O6 opraHM3auMOHHBLIX Mepax Mo
npeobpa3oBaHMi0  FOCYAAPCTBEHHbIX — MPEeAnpusiTUiA,  J0OpPOBOMbHLIX  0ObeAVHEHWA  FrOCyO4apCTBEHHbIX
npeanpusiTMn B akunoHepHble obliecTtBay; oT 15 aBrycta 1992 roga Ne 923 «O6 opraHu3aummn ynpaereHus
3NEKTPO3HEPreTUYEeCKMM KomMmnrekcoM Poccuickon depepaumm B yCrioBusx npyueaTtusauumy»; ot 05 Hosbps 1992
roga Ne 1334 «O peanusaumm B 3MeKTPO3HEPreTUYECKON MPOMbILLNEHHOCTN Ykasa [lpesngeHTta Poccuiickon
®epepaunm ot 14 asrycta 1992 roga Ne 922 «O6 ocobeHHOCTAX npeobpas3oBaHUsi rocyaapCTBEHHBLIX
npeanpuaTMin 06beauHEHN, OpraHn3aunin TONNIMBHO-3HEPTETUHYECKOTO KOMMIEKCa B aKUMOHEpPHLIE 00LecTBay;
oT 16 Hosbps 1992 roga Ne 1392 «O mepax no peanusaumy NPOMbILLIIEHHOW MONUTUKM MpU NpuBaTU3aLmnm
rocyaapCTBEHHbIX NPeanpuUaTM» B pamMKax MpuBaTU3auUmMM 3NEKTPOSHEPreTMHecKoro komnnekca Poccuickomn
denepaunn.

OOLwecTBO ABNSETCS NPaBONPEEMHUKOM BCEX NpaB U 0b6sA3aHHOCTen ['ocyaapCTBEHHOro Npou3BOACTBEHHOMO
06beguHEeHN 3HEPreTUKMN 1 aneKTpudukaumm «KamyaTckaHeproy.

KoHeuHow koHTponupytower ctopoHon [pynnbl «KamuartckaHepro» (ganee — 'pynna) siBNSeTCs rocyaapcTBo.
Mo coctosiHuio Ha 31 pgekabps 2018 roga u 31 gekabps 2017 roga KpynHeMWMM akumMoHepom KomnaHum
ABMANachk KoMnaHus, KoHTponupyemas rocygapctsom: AO «PAO 3C BocTtoka» (Oons ronocylolmx akumm
98,74 npoueHTa no coctosiHuio Ha 31 aekabps 2018 roga u Ha 31 gekabpsa 2017 roga). B cBoto ovepenp, Mo
coctosiHuio Ha 31 pekabpsi 2018 roga n Ha 31 gekabps 2017 roga 84,39 npoueHtoB akumi AO «PAO 3C
Boctoka» npuHagnexut NMAO «Pycl'mgpo», a 60,56 npoueHTa 06bikHOBEHHbIX akumi MAO «Pyclmgpo» no
coctosgHuio Ha 31 pekabps 2018 ropa npuHagnexano rocypapctey (31 pekabps 2017 roga: 60,56
NpoLeHTA).

OOwectBo 3apeructpupoBaHo [locTaHoBneHMeM rpagoHavanbHuka r. [NeTponasnoBcka-KamuyaTtckoro.
MecTo HaxoxaeHusa Obuectsa: Poccuiickas ®egepaums, r. Netponasnosck-Kamyatckuin, yn. HabepexHas,
gom 10.

Akumm ObuectBa KoTupytoTcs Ha MockoBckor bupxe.

B coctaB Npynnbl BxoasT MAO «KamuaTckaHepro» n AO «HOxHble anekTpuyeckne cetu Kamuatkuy, gons B
ycTaBHOM kanuTtane kotoporo coctaensietT 100% no coctosHuio Ha 31 aekabps 2018 roga v Ha 31 gekabps
2017 ropga. OCHOBHbIMM BMAaMu OesATenbHOCTU [pynnbl SBNSATCA NPOU3BOACTBO, nepefada u cobIT
3MNeKTPUYECKON 1 TEMNMNOBOW 3Heprun Ha Tepputopumn KamyaTckoro kpas.

O6LecTBO nMeeT crnepyowme hunnansl: dunuan «HeprocbblTy, dunuan «KommyHanbHas aHepreTukar» u
dunmnan «PernoHanbHoe AaucneTyepckoe ynpaeneHuey», dunman «Kamuatckme TOU», dwumnman
«LleHTpanbHble aneKkTpuyeckne cetTny.

OmHoweHusi ¢ 2ocydapcmeom u OJdelicmeyroujee 3aKkoHodamesibcmeo. B uucno notpebutenen
SMNeKTPUYECKON U TEnnoBon aHeprum [pynnbl BXOoAUT 60MblIOe KOMMYECTBO KOMMaHWA, KOHTPONUPyeMbiX
rocygapcrsomM unu nuy, addunmpoBaHHbix C HuMW. Kpome TOro, rocygapctBO KOHTpPONuMpyeT psig
NoCTaBLLMKOB TOMMMBA W NOCTaBLLMKOB ApYrnx matepuanos ansa pynnel (MpumeyaHue 5).

rOCY,D,apCTBO OKa3blBa€eT BITIUAHNE Ha OEATENIbHOCTb rpyl'll'lbl nocpencTeBoM:

e TapudHOro perynmpoBaHnsa onToBON U PO3HUYHOW TOProBIW 3MNEKTPOIHEPIUEN, TENNOBOW aHEPrUEN
N MOLLHOCTbHO;

e COIMMacoBaHWs WHBECTMUMOHHBLIX MpoOrpaMM KoMnaHwui [pynnbl, pa3mMepoB W WCTOYHUKOB MX
hMHaHCUPOBaHKS, a TaKKe KOHTPOSS UX BbINOSTHEHUS;

e  [ENCTBYHOLLErO aHTMMOHOMOIIbHOIO PEryrnMpoBaHus.

ocynapcTBO Oka3biBaeT HEMOCPEACTBEHHOE BMMSIHME HA AEeATENbHOCTb [pynnbl NyTem perynupoBaHus
ONTOBOW peanu3auun 3nekTpoaHeprum vepe3 PepepanbHyto cnyxby no tapudam (oanee — «dCT») un
PO3HWYHOWM peanu3aumm areKTpPUHeckor 1 TENNOBON 3HEPTUM Yepe3 OpraHbl UCMONHUTENBHOW BMAacTM CyObLEKTOB
Poccuiickonn Pepepauum B 0bnact rocygapCTBEHHOIO perynupoBaHus LeH (Tapudos). Pexvmamn paboTbl
reHepUpYHLLLErO U 3NEKTPOCETEBOIO KOMMNIEKCa (KpoMe (OyHKLIMOHUPYHOLLIETO B TEXHOMOMMYECKN U30NUPOBAHHbIX
TeppuTopuanbHbIX 3MNeKTpoaHepreTudecknx cuctemax) ynpaenseT AO «CuctemHblin onepatop EanHown
SHepreTM4yeckom cuctembl» (ganee — OAO «CO E3C») C Uenblo nogdepxaHus  3hdeKTMBHOIO
PYHKLUNOHNPOBAHUS PbIHKA 3JIEKTPOSHEPTUN.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI dlechoaoM OTYETHOCTU
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Tapudbl Ha aMNeKTPOSHEpPru, OTNyCKaeMyl aHeprokomnaHusamMu [pynnbl NOTpebuTensam, yTBepxaarTcH
pernoHanbHbIMU PErynuUpYOLLUMM OpraHamun, UCXoas U3 npefenbHbiX YPOBHEW TapudoB, YTBEPKAEHHbIX
OCT Ha nepuog perynupoBaHus.

Tapudbl Ha TEnnoByl 3HEPruo, OTMyCKAeMylo 3IHEeProkoMNaHusMKU, AN Bcex rpynn notpebutenei,
yTBEPXOATCA opraHamMu WCMOSHMTENbHOM Briactu cybobekToB Poccuiickon ®depepauun B obnactu
rocygapCTBEHHOTO perynMpoBaHns TapudoB.

SkoHoMu4eckass cpeda, e komopoli 'pynna ocyuiecmesnsiem ceor dessmeslbHOCMb. JKOHOMMKA
Poccuiickon ®egepauun nposiBNAeT HEKOTOPblE XapakKTepHble 0COBEHHOCTW, MPUCYLLME pa3BUBAOLLMMCSH
pbiHkaM. OHa ocobeHHO 4yBCTBUTEMbHA K konebaHusM LeH Ha HedTb M ra3. Hamnorosoe, BanTHOE U
TaMoXeHHOe 3akoHoaaTenbcTBO Poccuiickon ®epepaumm npogomkaeT pa3BMBaTbCH, NOABEPXKEHO HYaCTbIM
U3MEHEHNsIM W  [ofyckaeT BO3MOXHOCTb pasHbiX TorkoBaHuMn. CoxpaHsawwascs nonutuyeckasi
HaMpPsPKEHHOCTb B PErvMoHe, a Takke MeXAyHapoAHble CaHKUUMM B OTHOLUEHWN HEKOTOPbIX POCCUNCKUX
KOMMaHWA UK rpaxgaH no-npexHeMy okasblBaloT HEraTUBHOE BIUAHME Ha POCCUMCKYID SKOHOMMUKY.
YCTOMUYMBOCTb LEH Ha HeTb, HU3KNIA ypoBeHb Be3paboTuubl M pocT 3apaboTHOM NnaTbl CO4EeNCTBOBaNU
yMepeHHOMY 3KOHOMMYeckomy pocTty B 2018 rogy.

[laHHaa akoHOMM4YecKasi cpeda OKasblBaeT 3HaYMTENbHOE BIMSIHME Ha [OesATeNlbHOCTb M UHaHCOBOE
nonoxeHue pynnbl. PyKoBOACTBO NpeanpuHMMaeT Heobxoaumble Mepbl Ans obecneyvyeHuss yCTOWYMBOIA
AesitenbHocT Mpynnbl. Tem He MeHee, ByayliMe NOCNEACTBUA TEKYLLEW SKOHOMUYECKOWA CUTYaLLMK CIIOXKHO
MPOrHO3NpoBaTh, M TeKyLMe OXMOAHUA U OLEHKM PYKOBOACTBA MOrYT OT/IMYATbCA OT (DAaKTUYECKMX
pe3ynbTaToB.

I'IpumeanMe 2. KpaTKoe onuncaHne OCHOBHbIX NOJIOXXEHUMN yquHoﬁ MNOJINTUKHN

OcHosa nodzomoeku ¢uHaHcosolU om4emHocmu. Hactoswas KoHconMaMpoBaHHas UHaHcoBas
OoT4yeTHOCTb Bbina nogrotoeneHa B cootBeTcTBun ¢ MCPO Ha ocHoBe npasun ydeTta no nepBoHaYvarbHON
cToumocTu npuobpeTeHuns, 3a UCKNIOYEHNEeM (UHAHCOBbLIX MHCTPYMEHTOB, MepBOHA4YanbHOEe Mpu3HaHue
KOTOPbIX OCYLLECTBMASETCA MO CrnpaBensimBo CTOMMOCTU, (PMHAHCOBLIX WMHCTPYMEHTOB, OLEHMBAEMbIX MO
crnpaBensiMBoOM CTOMMOCTM, M3MEHEHMSI KOTOPOW OTpaxalTca B cocTaBe npubbinn unm ybbiTka, M no
crnpaBeiMBO CTOMMOCTM Yepe3 MpounUiA COBOKYMHbIA goxon. [anee npuBOAATCA OCHOBHbIE MOSIOXKEHMS
YYETHON MONMUTUKKW, KOTOopble OblNMM KMCMONb30BaHbl MNpPW  MOArOTOBKE [AaHHOW KOHCONMWAMPOBAHHON
dmHaHCOBOM OTYeTHOCTU. Kpome uM3MEeHeHMn B y4eTHOW MOMWTUKE B pes3ynbTate nepexoda Ha
MC®O (IFRS) 9 «®uHaHcoBble WHCTpPyMeHTbl» U  MCOO (IFRS) 15 «Bblpydyka no pgoroBopam cC
nokynatenamu» ¢ 1guBapa 2018 roga ([pumedaHve 3), Q[OaHHble MPUHUMMABLI  NPUMEHANNCH
nocrneaoBaTernbHO B OTHOLLEHMM BCEX MEPUOAOB, NPeacTaBneHHbIX B OTYETHOCTN.

Kaxxgoe npegnpusatve pynnbl BeAeT WMHOVBMAYaNbHbBIA YY4eT U FOTOBUT OyxranTepcKyld OTYETHOCTb B
COOTBETCTBMM C POCCUMICKMMM CTaHOapTamu Gyxrantepckoro yveta (ganee no Tekcty — «PCBY»). daHHas
KOHCONMMAupoBaHHas (oMHaHCOBasi OTYETHOCTb MOATOTOBMIEHA HA OCHOBAHMU YYETHBLIX AaHHbIX no PCBY,
KOTopble ObINM CKOpPPEKTUPOBaHbLI U MNepeknaccuduumpoBaHbl Ans Lenen OCTOBEPHOIO MNpeacTaBreHus
uHdopmaumm ¢ y4etom TpebosaHuin MCPO.

®yHKYUOHasIbHasl easroma u easiroma omyemHocmu. PyHKUMOHANBHOW BamntioToW KomnaHum pynnbl n
BantoTon, B KOTOPOW MpeAcTaBreHa [aHHas KOHCONMuWAMpOBaHHas (UHaHCOBas OTYETHOCTb, ABMNSAETCH
HaumoHanbHas BantoTta Poccuickon ®egepaunm — poccMnckuii pyornb.

Onepayuu e uHOocmpaHHOU easmrome. [leHexHble akTMBbl U obsizaTenbcTBa npeanpuaTvin pynnbl,
Bblp@XEHHblIE Ha OTYETHYK AaTy B MHOCTPaHHOW BamnoTe, nepecuutaHbl B pybnu no Kypcy Ha 3Ty gary.
Onepaumn B MHOCTPaHHOW BanioTe YYUTLIBAKOTCA MO Kypcy Ha AaTy coBeplueHus onepauuu. MNpubbinu n
yObITKM, BO3HMKLIME B pe3ynbTaTe OCYLLECTBNEHUS pacyeTOB MO [AaHHbIM onepauusiM 1 Mnpu nepecyete
[EHEXHbIX aKTMBOB U 00a3aTenbCcTB, BbIPaXEHHbIX B WHOCTPAHHOW BanioTe, OTpaxawTcs B
KOHCONWANPOBAHHOM OTYETE O NpUBLINAX U yObITkax B cOCTaBe (PMHAHCOBLIX OXOA0B 1 PACXOA0B.

OdmumanbHbIi 0OMEHHbIN Kypc poccuiickoro pybnsa k gonnapy CLUA, yctaHoBneHHbin BaHkom Poccum
Ha 31 gekabpsa 2018 roga, coctaensn 69,47 : 1,00 (31 gekabpsa 2017 ropa: 57,60 : 1,00); odmumansHbii
0OMEHHBIN KypC poccuickoro pyonsi k eBpo Ha 31 gekabpsa 2018 roga coctaBnsn 79,46 : 1,00 (31 pekabps
2017 roga: 68,87 : 1,00).

KoHconudupoeaHHasi ¢puHaHcoeasi omyemHocmb. [lovepHue obliecTBa npencTtaBnsitoT cobon Takue
0OBbEKTBI MHBECTULNIA, BKINOYasi CTPYKTYPUPOBAHHbIE NPeanpusTUs, KoTopble 'pynna KOHTPonMpyeT, Tak Kak
Mpynna (a) obnagaeT MOMHOMOYMAMM, KOTOpblE NPEOOCTaBNAT €l BO3MOXHOCTb YMPaBMATb 3HAYUMMOM
OEeATENnbHOCTLbI0, KOTOpasi oOKasblBaeT 3HauuTenbHoe BrMsIHWE Ha [0Xo4 O0O0bekta WHBECTULUNA,
(6) noaBepraeTcs puckam, CBSI3aHHbIM C NEPEMEHHLIM [OXOAO0M OT y4acTusi B OGbekTe MHBECTULMIA, unu
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MMeeT npaso Ha nojflydeHne Takoro goxona, u (B) nMeeT BO3MOXHOCTb UCMOJIb30BaTb CBOU MNMOJIHOMOYUNA B
OTHOLWWEHMM 00beKTa MHBECTULINI C LIENbI0 OKa3aHWs BUSHUS Ha BENMNMYMHY OoXo4a UHBECTOopa.

Mpu oueHke Hanuums y [pynnbl MOMHOMOYUA B OTHOLUEHWMM APYroro npegnpuaTns Heobxoammo
paccMOTpPETb HanuuvMe M BNUSHME peanbHbIX MpaB, BKMOYasi pearnbHble MOTeHUManbHble nMpaBa rosoca.
lMpaBo sABNAeTCA peanbHbIM, €CNN AepxaTerb MMeeT NPaKkTUYECKyo BO3MOXHOCTb peanu3oBaTtb 3TO NpaBo
NPy MPUHATMM peELUeHMS OTHOCWUTENbHO YMNpaBfieHWs 3HAYMMOW [OEesiTeNbHOCTbIO OObeKkTa WMHBECTULWN.
pynna MoxeT obragaTte MOMHOMOYMSAMW B OTHOLLIEHWM OObeKkTa MHBECTUUMA, OaXe eCcnv OHa He umeeT
fOonblKMHCTBa npaB rofioca B 00bekTe MHBeCTUUMA. B mogobGHbIX criyyasx Anst onpefeneHvst Hamuuus
peanbHbIX MOMHOMOUYUN B OTHOLIEHUN 00beKkTa nHBecTMLmMI ['pynna AomkHa oueHUTb pa3mep naketa CBOMX
npae ronoca No OTHOLUEHWUO K pasMepy M CTeneHn paccpeaoTOMeHUsa NakeToB APYrnx Aepartenen npas
ronoca. paBa 3awWnTbl APYrux MHBECTOPOB, TakMe Kak CBSA3aHHble C BHECEHWEM KOPEHHbIX U3MEHEHWN B
OeAaATenbHOCTb O0O6bekTa MHBECTULUN UMM MPUMEHSIIOLLMECS B UCKIIOYUTENBHBLIX OBOCTOATENbLCTBAX, He
NPenaTCTBYIOT BO3MOXHOCTM [pynnbl KOHTpOnupoBaTh OOBLEKT WHBeCTUUMA. KoHconunaaumsa [oYepHuMx
obLlecTB ocyLlecTBNAETCS € AaTbl nepexofa KoHTpons kK pynne (gatel npuobpeTeHuns) u npekpailaeTcs ¢
AaTbl yTpaTbl KOHTPONS.

Bce onepaunmn mexay komnaHusiMu [pynnbl M HepeanusoBaHHas NpuUbLINb MO 3TUM onepauusiM, a Takke
canbo no pacyeTam BHYTpu [pynnbl ucknovaloTcs. HepeanunsoBaHHble YObITKM Takke MWCKMYalTCs,
KpoMe Tex cryvaeB, Korga 3aTpaTbl He MoryT GbiTb Bo3MelleHbl. O6LIEeCTBO U BCe OOYEpHUE KOMMaHWUM
pynnbl NPUMEHSAIOT €AMHYI0 YHETHYIO MNONUTUKY, COOTBETCTBYIOLLYIO YY4ETHOW nonuTuke pynnbl.

OcHoeHbIe cpedcmea. OcHoBHbIE cpencrtea  yduUTbIBardTCA MO VICTOpI/I‘-IeCKOVI CTOMMOCTU 3a BbIHETOM
amMmopTusauumn u obecueHeHnsi. B coctaB OCHOBHbIX cpencTB BKIO4YarkTCA 00ObeKThI He3aBepLeHHOro
cTpouTenbCTBa AnA 6yp,y|.|.|,ero MCnob3oBaHA B Ka4eCTBe OCHOBHbIX CpeaCTB.

Mocneayowme 3aTpaTtbl OTpaxarTcd B 0OanaHCOBOM CTOMMOCTM akTMBa MMM MNPU3HAKTCA B KavecTBe
OTOENbHOIO akTMBa COOTBETCTBYKOLUM 00pasoM TONMbKO B TOM Crnydae, Korga CyllecTByeT BbICOKas
BEPOSATHOCTb TOrO, YTO OyayliMe 3KOHOMUYECKME BbIrodbl, CBA3aHHbIE C 3TUM aKTMBOM, OyayT nonydeHbl
pynnow, n CTOMMOCTb akTMBa MOXET ObiTb JOCTOBEPHO OLeHeHa. Pacxodbl Ha MESKUA PEMOHT U Tekyllee
TeXHUYeckoe obCcnyxmBaHMe OTHOCATCS Ha pacxodbl OTYETHOro nepuoga. 3aTpaTthl Ha 3aMeHY KpYMHbIX y31oB
WUIIN KOMMOHEHTOB OCHOBHbIX CPEACTB KanuTanuMaupytoTcs npu OAHOBPEMEHHOM CMMCaHUKM nogsiexallumx
3aMeHe YyacTen.

OObekTbl coumnanbHoOm CCbepr HE OTpaXakTCA B COCTaBe OCHOBHbIX CpeacTtB, €Clin B 6yp,yu.|,eM OHUN He
NPUHECYT prnne 9QKOHOMUYECKUX BbIroad. 3anaTbI no coaepXxaHuwo 06BEKTOB CcoLManbHOM C(*)epbl
OTHOCATCA Ha pacxodbl N0 Mepe X BO3HUKHOBEHUA.

MpubbiNb UnNM yobITOK OT BbIOLITUS OCHOBHBIX CPEACTB ONpeAensieTcs Kak pasHuua Mexay mnonyyYyeHHOM
BbIPYYKOM OT NpoAaxu 1 ux 6anaHcoBON CTOMMOCTbLIO U OTPaXaeTcs B NpubbINSxX nunu yobiTkax 3a rog.

AmMopmu3ayusi o0CHO8HbIx cpedcme. AMopTH3aLMsa N0 06beKTaM OCHOBHBIX CPEACTB (KpOMe 3eMerbHbIX
Y4acCTKOB U obbekToB He3aBepLUeHHOro CTpOI/ITeJ'IbCTBa) Ha4yncnaeTcs NMMHENHbIM MeTOo4OM B TeveHne Cpoka
NX NONe3HOoro ncnosfib3oBaHu4.

PyKOBO,D,CTBO prnnbl npoBOAUT eXXerogHyr OUeHKY CPOKOB MoJyie3HOro ncnosib3oBaHUA OCHOBHbLIX CpencTB,
n B Cliy4dae, eclnm oXungaemblie CpPOKU MNOJIE3HONo MUCNOJSIb30BaAHUA OTIIMHAKOTCA OT YXKe WCMNOoJib3yeMblX,
COOTBETCTBYKOLLEE N3MEHEHNE B y4eTEe NPOBOAUTCA NEPCNEeKTUBHO Kak USMEeHeHune 6yxranTepCK017| OLEHKMW.

Cpeﬂ,HVIe CPOKM NOJ1Ie3HOro WcCnoJib3oBaHUA (B rop,ax) no o6bekTaM OCHOBHbIX cpencTe (I'IO TMI'IaM)
npeacrtaBlieHbl HUXe!:

Tun OCHOBHBIX CPeacTB CpeaHue CpPOKM MOJIe3HOro UCMONb30BaHUA
Mpon3BoacTBEHHbIE 30aHNSA 30-50
CoopyxeHusa 30-50
MaLumHel n o6opynoBaHue 5-30
Mpoune 3-30

Hauncnenue aMmopTuM3aumum HauvnmHaeTca C MOMeHTa TOTOBHOCTU obbekTa OCHOBHbIX cpeacte K
MCMNONb30BaHNI0. 3eMerbHble Y4HacCTKn n 00ObeKThI He3aBepLIeHHOro CTponTenbCTBa HEe aMOPTU3NPYIOTCA.
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O6ecuyeHeHue oCHOBHbIx cpedcme. TecT Ha obecLieHeHNEe OCHOBHbIX CpeACTB MPOBOAMTCS B TOM Cryyae,
ecnn ecTb Kakme-nmbo pakTopbl, CBMAETENbCTBYOLIME O TOM, YTO MOIMO Mpou3onTn obecueHeHune, n
HeobxoamMmMo ybeanTbcsl B TOM, YTO OCHOBHbIE CPeACTBa YYMTLIBAKOTCS MO CTOMMOCTU, HE MPEBbILLALLEN UX
npegnonaraemyto Bo3mellaemyto ctoumoctb (IMprumevanme 6). Ecnn BeisiBNeH x0T Obl 0gUH Takon dakTop,
TO pykoBoACTBO [pynnbl oLeHMBAET BO3MELLAEMYK CYMMYy, KOTOpas onpegensietcd kak Hambonblias us
OBYX BENMYMH: CnpaBeffMBON CTOMMOCTM 3a BbIMETOM 3aTpaT Ha BbiObITME aKTMBa W LIEHHOCTM €ro
ucnonb3oBaHus. CnpaBeanvBas CTOMMOCTb akTMBa 3a BblMETOM 3aTpaT Ha BbiObITME npeacTaBnseT cobon
CyMMy, KOTOpasi MOXeT ObITb MonydeHa OT Mnpofdaxu akTMBOB. LIeHHOCTb Mcnonb3oBaHus npeacTaBnseT
coboW TeKyLLyI0 CTOMMOCTb OXMAaeMbIX MOTOKOB OEHEXHbIX CPeACTB, PaCCUYUTaAHHYIO C Y4eTOM OUCKOHTa C
npuMeHeHneM npeanonaraeMon CTOMMOCTM Kanutana no eAuMHuLe, reHepupyloLLEen eHeXHbIe cpeacTaa.

BanaHcoBasi CTOMMOCTb aKTUBa YMEHbLUAETCA OO0 BENUYMHbI BO3MELLAEMOW CTOMMOCTM, a YObITOK OT
obecLeHeHus npusHaeTcs B KoHconuamposaHHoM OT4yeTe 0 nNpubbiNsax 1 ybbiTkax. YObITOK OT obecLeHeHus
OCHOBHbIX CPEACTB, MPU3HAHHLIN B MNPOLUMble OTYETHbIE Nepuodbl, MOXEeT ObiTb BOCCTAHOBIEH, ecnn
NPOU3OLLSO MONOXUTENbHOE W3MEHEHME OLEHOK, WMCMOMb30BaHHbIX AN onpegeneHnss BO3MeLLaemMon
CyMMbI aKTuBa.

HemamepuanbHble akmuebl u 2ydeun. HemartepuarnbHble akTuBbl [pynnbl, Kpome ryasuna, MMerT
onpeerneHHbii CPOK MOME3HOro MCMOSb30BaHMA M BKIIYAOT MPEUMYLLECTBEHHO KanuTannanpoBaHHOE
nporpaMmHoe obecrnedeHne. HematepumarnbHble akTUBbI aMOPTU3MPYHOTCS NIMHENHBIM METOAOM B TEYeHue
CpoKa MX Mones3Horo ucnonb3oBaHus. B cnyyae obecueHeHusi GanaHcoBasi CTOMMOCTb HeMaTepuarnbHbIX
aKTUMBOB CMMCbIBAETCHA 0O HauMOOomblUEn U3 OBYX BENNYMH: LLEHHOCTU MX MCMONb30BaHUSA, U crnpaBeasiMBom
CTOMMOCTM 33 BbIYETOM 3aTpaT Ha BbiObITME. ['YyABMN y4uTbIBAE€TCA MO NepBOHAYaribHOM CTOMMOCTU 3a
BbIYETOM HAKOMIEHHbIX YObITKOB OT OGECLEeHEeHUs Npy HanuMyuum TakoBbIX. [pynna oueHuBaeT ryasun Ha
npeameT obecLeHeHNss He pexe OQHOro pasa B rof, a Takke npu HanuymMm npusHakos obecueHeHus. 'yasmn
pacnpegenserTca Mexay eavHuLaMu, reHepupylLwwyMn OEeHEeXHble CPeAcTBa, WNu rpynnamu  eguHuu,
reHepupyoLmMX EeHEXHble CPeACTBa, KOTOpbIe, KaK OXMAAaeTCs, Nony4aTt NpemMMyLLecTBa CUHEPreTUYECKOro
achbdekta oT obbeanHeHus GM3Heca. OTW eauHUUbl UNK TPYNMbl €AVHUL SBRSKTCA Hauboree HU3KUM
YPOBHEM, Ha KOTOpom [pynna oTcrnexuBaeT rygBun, M Mo CBOEMY pa3Mepy He NpeBbillatoT OTYETHLIN
CErMeHT.

I'IpM BbIObITUW aKTMBa M3 eAMHULbI, reHepMpylou.l,eﬁ AeHeXHble cpeacTea, Ha KOTOpPYHo OblyT OTHECEH ryasun,
CooTBETCTBYOLWME I'Ipl/l6bIJ'IVI n y6bITKVI OT BbIObITMA BKMOYaOT 6aJ'IaHCOByI-O CTOMMOCTb TryaBsuna,
CBSI3aHHOrO C BbIObIBLUMM aKTUBOM, KOTOpasd, KaK MnpaBwuiio, onpeaendetca npornopunoHarnbHO [one
BbIObIBLLErO aKTUBa B CTOMMOCTU €ANHNLIbI, reHepmpyrou.LePl OEeHeXHble cpeacTBa.

OcHoeHble Modx00bI K OyeHKe huHaHCO8bIX UHCMPYMeHmMos. OVHAHCOBLIE MHCTPYMEHTLI OTpaXatoTcst
Mo CnpaBeanuBOi CTOMMOCTM UMM aMOPTU3NPOBAHHOW CTOMMOCTM B 3aBUCMMOCTU OT UX Krnaccudukauum.
Hwxe npeacraBneHo onvcaHue 3TUX METOAOB OLLEHKU.

CnpaBefnuBasi CTOUMOCTb — 3TO LieHa, KoTopasi MOXeT ObITb NoMyyYeHa Npu Npoaaxe akTuea Ui ynnadeHa
npu nepegade obs3aTenbCTBa Npu NpoBeAeHUN OObIYHOM onepauun Mexay y4acTHMKaMu pbiHKa Ha gaTy
oueHkN. Haunydywum noaTBepXAeHWeM CnpaBeanuBOA CTOMMOCTU SIBMSIETCS PbIHOYHAs KOTMPOBKA Ha
AKTVBHOM pbIHKE. AKTUBHBIA PbIHOK — 3TO PbIHOK, HA KOTOPOM OMepauuy ¢ akTMBOM MNK 06513aTenbLCTBOM
NPOBOAATCS C AOCTAaTOYHOM YacTOTON U B JOCTAaTOYHOM 06beMe, NO3BONSOWEM NoMnyyYaTe UHGopmauuo ob
OLleHKax Ha NoCTOSIHHON OCHOBE.

[na onpeneneHvsi crnpaBeaIMBO/ CTOMMOCTU akTMBOB W 00S3aTenbCTB, AN KOTOPbIX HEAOCTYMHa
pblHOYHas MHopMauus O LeHe cOernoK, UCMOMb3YyTCA Takme MeTOAbl OLEeHKW, Kak, Hanpumep, Mogerb
AVCKOHTMPOBAaHHbIX AEHEXHbLIX MOTOKOB, a Takke MoAernn, OCHOBaHHbLIE Ha AaHHbIX aHanorMyHbIX onepawuui,
COBEpLUAEMbIX Ha PbIHOYHbLIX YycrnoBusiX. pynna ucrnonb3yeT Takue METOAMKA OLEHKM chnpaBensimBon
CTOMMOCTW, KOTOpble ABMASOTCA Haubornee npueMneMbiMU B CROXUBLUMXCA obCTOATENLCTBAX M
MaKCcMMaribHO MCMONb3YOT UCXOOHbIE AaHHble, HabntogaeMble Ha pbiHKe.

PesynbTaThbl OLEHKM CipaBeanivMBOA CTOMMOCTU aHanM3npyrTCs 1 pacnpeaenstoTcs No YPOBHAM Uepapxmu
cnpaBeanuBoi CTOMMOCTHY criegyrowmum obpasom:

e K YpOBHIO 1 OTHOCATCS OLEHKN MO PbIHOYHLIM KOTMPOBKAM (HEKOPPEKTUPYEMBIM) Ha aKTUBHbIX PbIHKaX
ANsi MOEHTUYHBIX aKTMBOB UMK 06513aTeNbCTB;

(] K ypOBHIO 2 OTHOCATCS OUEHKM, nony4yeHHble C MOMOLLbIO Moaenen OLUEHKN, B KOTOpPbIX BCe
ncnosb3dyemble 3Ha4YUTellbHble UCXOOHble [OaHHble, nnéo npamMmo (K npumepy, Ll,eHa), nnbo KOCBEHHO
(K npuMepy, pacCinMTaHHbIe Ha 6ase Ll,eHbI) SABNSAOTCA HAabNogaeMbIMU ANs akTuBa Unm ob6s3aTenbeTBa;

e K YPOBHIO 3 OTHOCATCHA OLIEHKW, KOTOpblE ABMAOTCH OLEHKAMMW, HEe OCHOBaHHbLIMU WUCKMIOUYUTENBHO Ha
HabnoaaeMblX PbIHOYHBIX AaHHbIX (T.€. AN OUeHKM TpebyeTca 3HauuTenbHbI 06beM HeHabnioaaembIx
NCXOOHbIX JaHHbIX).

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI dlechoaoM OTYETHOCTU
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[na uenen packpblTns nHdoOpMaLun o cnpaBeannBon CTOMMOCTM [pynna knaccuduumpoBana akTuebl U
obs3aTenbCTBa Ha OCHOBE COOTBETCTBYIOLLErO YPOBHS MEpPApPXUWM CrnpaBeasiuBoM CTOMMOCTU, Kak yKasaHo
Bbiwe ([pumeyvaHme 28).

3ampamsbl no coesnike SABNAKOTCA OOMOMHUTENbHLIMU 3aTpataMu, HEMnocpPeaCTBEHHO OTHOCALMMUCH K
npuoGpeTeHnto, BbIMYCKY MNWU BblObITUIO PMHAHCOBOIO WHCTpyMeHTa. [ononHuWTenbHble 3atpaTtbl — 3TO
3aTpaTbl, KOTOpble He Bbin Obl NOHECeHbI, ecnin Obl caenka He cocTosinack. 3aTpaThl Mo CAENKe BKYaloT
BO3HArpaXxaeHne 1 KOMUCCUOHHbIE, yNadYeHHble areHTaM, KOHCynbTaHTaM, 6pokepam 1 gunepam, cbopbl,
ynnayvBaemMble perynupyloLwmmM opraHam 1 poHOoBbIM GupxkaM, a Takke Hanoru u cbopbl, B3MMaeMble npu
nepegaye cobcTBeHHOCTU. 3aTpaTthl MO CAENKe He BKMHYalT MNPeMum WM AMCKOHTbI MO  AO0MroBbiM
oba3aTenbcTBaM, 3aTpaTbl Ha (PMHAHCUPOBaHWE, BHYTPEHHWE aAMUHUCTPATUBHbLIE PacXodbl UMK Pacxodbl
Ha XpaHeHue.

AMOpmu3upogaHHasi CMouMoCmb NPEACTABMSET BEMUYMHY, B KOTOPOW (PMHAHCOBLIA WMHCTPYMEHT Obin
OLleHeH MpWU nepBoHaYanbHOM MPU3HAHUM, 33 BbIYETOM BbINMAT B MOralleHMe OCHOBHOW CyMMbl OOMra,
YMEHbLLEHHYIO UMW YBENUYEHHYIO Ha BEMUYMHY HAaYMCINEHHbIX NPOLEHTOB, a ANna (PMHAHCOBLIX aKTUBOB — 3a
Bbl4ETOM JOGOr0 OLIEHOYHOrO pes3epBa MoA OXMAaeMble KpeauTHble YObITKM. HauncneHHble NpPOLEHTbI
BKITHOYAIOT aMOPTU3aLIMIO OTIIOKEHHbIX NPV NepBOHaYanbHOM NPU3HaHUK 3aTpaT Mo caernke, a Takke NobbiX
NPeMUin UM OWCKOHTA OT CYMMbl MOralleHUsi C WCMoNb3oBaHMeM MeToda 3hdeKTUBHON MPOLEHTHO
cTaBku. HauncneHHble NpoLeHTHbIe 40X0Abl Y HaYWCIEHHbIE NPOLIEHTHbIE pacxodbl, BKIoYasi HAYMCIEHHbIN
KYMOHHbI JOX0A4 N aMOPTU3MPOBAaHHbLIA OUCKOHT WU MPeMUI0 (BKIHOYas OTOXEHHYIO NPy NpeaocTaBneHun
KOMWCCMIO, MPWU Hanmn4Mm TakoBOW), He NMOKasbiBalOTCA OTAENbHO, a BKoYaoTcs B 6anaHCcoBYy CTOMMOCTb
COOTBETCTBYHOLLUX CTATEN KOHCONUANPOBAHHOIO OTYETa O (PUHAHCOBOM MOSOXEHWUN.

Memod aghgpekmueHol npoueHmMHoU cmasku — 3TO MeToA pacrnpefernieHns MpOLEHTHbIX AOXOA0B WNn
NMPOLEHTHbIX PacxOdoB B TeYeHMe COOTBETCTBYHLIEro nepuoga C uenbio obecneyeHnss MOCTOSHHOW
NPOLEHTHON CTaBku B Kaxaom nepuoge (3dhdeKTMBHOM NPOLEHTHOW CTaBkv) Ha GanaHCoOBYH CTOMMOCTb
WHCTpyMeHTa. JddeKkTMBHas MpoueHTHas CTaBka — 93TO CTaBka, MpPUMEHsemas npu  TOYHOM
AVNCKOHTMPOBAHMUN pacyeTHbIX OyaylMxX AeHEeXHbIX NnaTexen unu nocTynneHui (He Bkmovas Oygywive
KpeauTHble MOTepu) Ha MPOTSHKEHUN OXMAAEMOro BPEMEHW CyLLeCTBOBaHWA (OMHAHCOBOIO WMHCTPYMEHTa
wnw, rge 3To ymecTHo, Bornee KOpOTKOro nmepwvoga A0 BanoBoW 6anaHCoBOW CTOMMOCTM (PMHAHCOBOTO
WHCTpyMeHTa. SdeKkTMBHAA NPOLIEHTHAs CTaBka MCNosb3yeTcs ANA ANCKOHTUPOBAHUSA OEHEXHbIX NOTOKOB
Mo MHCTPYMEHTaM C MnnaBalolle CTaBKOW [0 credylolwen AaTbl M3MEHEHUS NPOLEHTa, 3a MCKIoYeHUeM
npemMmM unu OUCKOHTA, KOTOpble OTpaalT KPeAMTHbI Cnpag No nfaBalollen CcTaBke, yKasaHHOW Ond
AaHHOTrO MHCTPYMEHTA, UNnn Mo APYrnM NepemMeHHbIM hakTopam, KOTopble yCTaHaBNMBaTCS HE3aBUCUMO OT
PbIHOYHOTO 3Ha4YeHus. Takne NpemMun UM AUCKOHTbI aMOPTU3UPYIOTCS Ha MPOTSXKEHUN BCEr0 OXUOaemoro
cpoka obpaleHus MHCTpymMeHTa. PacyeT npuBeAeHHOM CTOMMOCTM BKMNIOYaET BCE BO3HarpaxaeHus u
CYMMbI, BbINfI@4€HHbIE UNN NOMyYEeHHbIE CTOPOHaMK MO OOroBOpY, COCTaBMSOLIME HEOTbEMMEMYIO 4acTb
3(PPEKTUBHOM NPOLIEHTHOW CTaBKM.

lMepeoHavyanbHoe npu3HaHue (pUHAHCOBbLIX UHCMpyMeHmMos. ®uHaHCOBblE  WHCTPYMEHTHI,
OLleHVBaeMble MO CnpaBeasiMBOi CTOMMOCTY Yepe3 nNpubbinb unm yobITOK, NepBoHaYaribHO NPU3HaKTCs MO
cnpaBeanuBoii CToMMOCTU. Bce npoune (rHaHCOBbIE WHCTPYMEHTbI NepBOHaYaribHO OTpaXarTcs Mo
cnpaBeanuBOi CTOMMOCTU, CKOPPEKTMPOBAHHOW Ha 3aTpaTbl MO cAenke. Haunydywum noaTBepxaeHuem
cnpaBeanuBOi CTOMMOCTU NPU NEPBOHAYaNbHOM NPU3HAHUK ABNSieTCs LeHa caenku. Mpubbinb unm ybbITok
npu MepBOHaYanbHOM MPU3HAHUM YYUTLIBAKOTCS TOMbKO B TOM CryYyae, €clnv ecTb pasHuua Mexay
cnpaBeanuBO LIEHOW M LEHOW CAernku, NOATBEPXAEHUEM KOTOPOW MOTYT CNyXuTb Apyrne Habnwogaembie
Ha pblHKE TeKyluMe CAENKU C TEM XKe UHCTPYMEHTOM UMM MOAENb OLEHKM, KOTopasi B KayecTBe 6a3oBbIX
[aHHbIX UCNOMb3YeT TONbKO AaHHble HabrnoaaeMbIX PbIHKOB.

Knaccugukayusi punaHcosebix akmueos. [pynna knaccuduumpyet UHaAHCOBbIE aKTWBbl, MCMNOMNb3YS
crnefyioLme KaTeropum OLUEHKM: OLeHMBaeMble No CnpaBeanMBov CTOMMOCTH Yepes3 Npubbinb Unun yobITOK,
oLeHVBaeMble MO CnpaBeaMBON CTOMMOCTUM Yepes3 MNPOYUn COBOKYMHBLIM [0X04 W OueHVBaeMble Mo
aMopTM3MpoBaHHON cTommocTu. Knaccudukaumsa 3aBucut OT GusHec-mogenu [pynnbl ANs ynpasrieHus
(PUHAHCOBBLIMU aKTUBaMN U KOHTPAKTHbLIX YCNOBUN OBUXEHUS AEHEXHbIX MOTOKOB.

Knaccudumkaums uvHBecTUUMA B Oosiesble UHCMPYMEHMbI, HE SIBNSIOWMXCA npeAHa3HayYeHHbIMU Ans
TOProBnu, 3aBMCUT OT TOrO, MpuHANa nu Fpynna B MOMEHT MepBOHaYanbHOro MpuUsHaHUS pelleHue, 6es
npaea ero nocreaymroLlen oTMeHbl, NpeacTaBnAaTb NOCNeAyOLINEe N3MEHEHNS UX CNPaBeaIMBOA CTOUMMOCTH
B COCTaBE NPOYEro COBOKYMHOrO 40X0Aa.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI dlechoaoM OTYETHOCTU
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prnna Knaccmcbwu,mpyeT dorneosbie UHCMpPYyMeHmMbI No cneayrumm Kateropmnam:

. OueHunBaemble Mo aMOpTVISVIpOBaHHOI?I CTOMMOCTU! d)VIHaHCOBbIe aKTUBbI yOEepXMBatOTCA B paMKax
OunsHec-moaenu, Uernbto KOTOpOIZ ABNAETCA yaepXXaHue q)I/IHaHCOBbIX akTMBOB AOnA nony4vyeHua
npeayCcMOTpPEeHHbIX O0roBoOpoM [OEeHEXHbIX MNOTOKOB, NpencrtaBAlLWNX cobor UCKIUNTENBHO
BblMJ1aTbl B CHET OCHOBHOIO Aojira n npoueHTOoB.

. OueHvBaemble Mo CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTN 4epe3 I'IpO"IVI17I COBOKyFIHbIVI aoxona: CbVIHaHCOBbIe
aKTUBbI yOEepXuBarTCA B paMKax OunsHec-mogenu, uenb KOTOpOVI AOCTUraeTcqa Kak nytem nonyvyeHusd
npenycMoOTPEeHHbIX OOroBOPOM AOEHEXHbIX MNMOTOKOB, TakK U NyTeM npodaxu CbVIHaHCOBbIX aAKTUBOB.
I'Ipm 9TOM [JeHeXHble MOTOKM NnpeacTtaBnAaloT coBOoM MCKNIYNTENBHO BbINNaTbl B C4ET OCHOBHOIO
gonra n npoueHTOoB.

e OueHvBaeMble MO CMNpaBeaAnvMBOA CTOMMOCTM 4Yepe3 npubbinb MM ybObITOK: B cry4yae, Korga
(PMHAHCOBBIN aKTUB He MOoNadaeT HU B OOHY M3 ABYX ONUCAHHbIX BbIlLE KaTeropun, OH oLeHMBaeTCcs
no cnpasefnnBON CTOUMOCTUK Yepes NpubbINb Unu yobITOK.

Mocnedyrowas oyeHka ¢huHaHcoebIXx akmueos. [pynna oueHuBaeT Bce 0o0se8ble UHCMPYMEHMbI NO
cnpaBennuBon cTtoumocTu. Ecnu pykoBoacTtBo [pynnbl MpuHMMaeT pelleHue OTpaxaTb W3MeHeHue
cnpaBeanuBoi CTOMMOCTY JONEBbLIX MHCTPYMEHTOB B COCTaBe MPOYero COBOKYMHOro Aoxoaa, nocneayoLuein
peknaccuguKaumm Mexagy npoyMM COBOKYMHbIM [0XOAO0M W NpuOLINSMU UNKU yBbITKAaMKU Mocre BbIObITUS
TaKUX WHCTPYMEHTOB He npou3BoauTcs. [OuMBuaeHAbl OT TakUMX WHBECTUUMIA NpPU3HAKOTCS B COCTaBe
npubbinen nnn ybbITKOB Kak Npoyne onepawumoHHbIe AOXOAbI, KOrAa ycTaHaBNMBaTCA npaea [pynnbl Ha mx
nonyyeHue. MlameHeHus cnpaBeanuBOA CTOMMOCTU (DUHAHCOBbLIX aKTUBOB, OLIEHMBAEMbIX MO CpaBeasINBOM
CTOMMOCTU 4epe3 npubbinv nnu yBbITKM, MPU3HAKOTCA B COCTaBe MPOYMX OMepPauMOHHbIX [OXOA0B U
pacxogoB. YO6biITkM oOT obecueHeHMss (U BOCCTaHoOBreHWe YyObITkoB OT obecueHeHns) [AoneBbiX
WHCTPYMEHTOB, OLleHMBaEMbIX MO CNpaBeAnMBON CTOMMOCTU Yepes NPoUunii COBOKYMHbIN A0XO0A, OTPaxatoTcs
BMECTE C ApYrMMU U3MEHEHUSIMU CrpaBeafIuBoON CTOMMOCTH.

Bce ponroBble MHCTPYMeHTbl [pynnbl OTHOCATCA K OLEHWBAeMbIM MO aMOPTU3UPOBAHHON CTOMMOCTW.
MpPOUEHTHBIN goxoa MO TakMM (OUHAHCOBLIM aKTUBaM BKIOYAETCS B COCTaB (PMHAHCOBbLIX OOXOAOB MO
mMeTody 9(peKTUBHON CTaBKM MpoueHTa. BosHukatowme npu npekpalleHWuM NpusHaHus Npubbinb Mnn
yObITOK MPU3HAOTCA HEMNoCPeACTBEHHO B cocTaBe MNpubbIIM unu ybbiTka. YObITKM OT obecLeHeHust
oTpaXkatoTcsi MO OTAENbHON CTPOKE B OTYETE O NPUOLINAX U YObITKax.

Peknaccugukayus puHaHcoebix akmueos. PVHAHCOBbIE MHCTPYMEHTbI PEKNaccnULNPYIOTCS TOMbKO B
cnyyae, Korga mameHsieTcsa GusHec-mMogenb ynpasneHus 3TuMm noptdenem B uenom. Peknaccudukaums
NPoOn3BOAMTCHA NEPCNeKTMBHO C Hayarna nepBoro OTYETHOro nepuoga nocne uM3meHeHus Gu3Hec-mogenmu.
lpynna He MeHana cBolo Ou3Hec-modernb B TeYeHWe TeKyllero nepvoga W He Mpov3Boauna
peknaccudukaumm.

ObecuyeHeHue ¢huHaHCOB8bIX aKMUB08: OYEHOYHbIL pe3eps Nod oxxudaembie KpedumHsle yo6bimku. 'pynna
NMepCcrneKkTMBHO OLEHMBAET OXWaaemble KpeauTHble YObITKW, CBA3aHHble C ee AOMroBbIMA MHCTPYMEHTaMMU,
OLeHVBaeMbIMM MO aMOPTU3NPOBAHHOW CTOMMOCTU, U NPU3HAET OLEHOYHbIN pe3epB nog KpeauTHbIe YObITKM
Ha Kaxpgyw oTveTHyl gaTy. OueHka oxugaemblX KpeauTHbIX YObITKOB OTpakaeT: (a) HenmpeaB3sTyH U
B3BELUEHHYID C Y4YETOM BEPOSTHOCTU CYMMY, OnpedeneHHyl MyTeM OLEHKM Amana3oHa BO3MOXHbIX
pe3ynbTaToB, (6) BpEMEHHYIO CTOMMOCTb AeHer 1 (B) BClO 060CHOBaHHYIO 1 NOATBEPXKAAEMYO NH(OPMaLMIO
O MpOWMbIX COBLITUSAX, TEKYLUMX YCIOBUAX W MPOrHO3MpyembiX OyayliMx 3KOHOMWYECKUX YCIOBMSX,
AOCTYMHYIO Ha OTYETHYIO AaTy 6e3 Ype3MepHbIX 3aTpaT 1 YCUITUN.

Onsi nebuTopckon 3aJ0MKEHHOCTM NOKynaTenen U 3aka3ymkoB [pynna NpMMeHSIeT YNpOLLEHHbIN Noaxod K
OLEHKe OXMOAeMbIX KpeAWUTHbIX YObITKOB, npedycMoTpeHHbln B MCPO (IFRS) 9, npu koTtopom
UCMOMb3yeTCsl OLIEHOYHbIA pe3epB NoA OXuAaemble KpeOuTHble YObITKM 3a BeCcb CpoK. [Ons npo4mx
PUHaAHCOBLIX aKTMBOB [pynna MpUMEHSIET «TpexaTanHyto» MoAenb yvyeTa obecueHEeHWst Ha OCHOBaHWM
U3MEHEeHNN KpeauUTHOro KayecTBa C MOMEHTa MepBOHayanbHOro npusHaHus. PUHAHCOBLIA WMHCTPYMEHT,
KOTOpbLIN He 4aBnsieTca OOeCUeHEHHbIM Mpy MNepBOHAYaribHOM MPU3HaAHUKM, KhaccuduumupyeTcs  Kak
OoTHocAwWwmca k Atany 1. [ins oMHaAHCOBbLIX akTMBOB JTana 1 oXxugaemble KpeanuTHbIe YObITKMA OLieHMBaKOTCA
B CyMMe, PaBHOM 4YacTu OXMaaeMbiX KpeOuTHbIX YObITKOB 32 BECb CPOK, KOTOPbIE BO3HMKAKOT B pe3ynbrarte
neconToB, KOTOpble MOryT MPOU30OWTM B TeyeHue creaywwmx 12 mecsaueB vnu OO AaTbl MOrawleHus
COrMmacHO [OroBopy, €Cnu OHa HacTynaet Ao wucrteveHus 12 mecsaueB («12-MecsiyHble OXUOaemble
KpeauTHble YyObITKM»). Ecnn Mpynna vaeHTuduumpyeT 3HAYMTENbHOE YBENUWYEHWE KPEeOMTHOro pucka C
MOMEHTa NepBOHaYanbHOro NPU3HaHWs, TO akTUB NepPeBOAUTCH B JTan 2, a OXXMAAEMbIE KPeAUTHbIE YObITKM
Nno 3TOMY aKTMBY OLEHMBAOTCSl HA OCHOBE OXMAAEMbIX KpeaMTHbIX YyObITKOB 3a BECb CPOK, TO €CTb A0 AaThbl
noralleHns CcorfacHo [JOoroBopy, HO C Y4eTOM OXuaaemown npefonnaTbl, ecnu OHa npeaycMoTpeHa
(«oxupaemble kpeanTHble YObITKM 3a Becb Cpok»). Ecnu pynna onpegensieT, 4To (OMHaHCOBLIA aKTUB

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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ABnaeTca 0BGECUEHEHHbIM, aKTuB nepesoanTCcA B Otan 3 1 oxugaemble Mo HEMY KpeaWuTHbIe y6bITKI/I
OLUEeHMBAaKTCA KaK oXunaaemble KpedWuTHble y6bITKI/I 3a BeCb CpPOK. Ons I'IpVIOGpeTeHHbIX UM co3aaHHbIX
erﬂ,VITHO-O6eCLI,eHeHHbIX CbVIHaHCOBbIX akKTUBOB OXuMaaemble KpeOguTHble y6bITKVI BCerga oueHmBaroTCA Kak
oXungaewmble KpeauTHble y6bITKVI 3a BECb CpPOK.

CnucaHue d)UHaHCOSbIX akmueos. PMHaHCOBblE aKTMBbl CMUCHIBAKOTCA LENIMKOM WM YaCTU4YHO, Koraa
prnna ncyepnana BCe MNpakTn4eCckne BO3MOXHOCTM NO WX B3bICKAHUKO W npulna K 3akiio4yeHuro O
Heo0bOCHOBAHHOCTM OXMAAHMW OTHOCUTENbHO BO3MELLEHUs Takmx akTmBoB. CrnvcaHue npeacrasndaeT
npekpaiwieHne npu3HaHud. prnna MOXeT cnucaTtb CpVIHaHCOBbIe aKTuBbl, B OTHOLUEHWN KOTOPbIX eLlle
npeanpnHnmMmaroTca Mepbl MO NPUHYOUTENIbHOMY B3bICKaHMIO, Korga prnna NblTaeTCA B3bICKaTb CYyMMbl
3a40J1)KEHHOCTU NO 0roBopy, XO0T4 y HEe HET 0060CHOBaHHbIX OXXMOAHUMA OTHOCUTENTbHO UX B3bICKAHMS.

lMpekpaweHue npu3sHaHusi ¢puHaHCOB8bIX akmueos. [pynna npekpawaetr npu3HaHne UHaHCOBbLIX
aKTMBOB, (a) Korga 3TU aKkTUBbI MOralleHbl UM CPOK AEeNCTBUS NpaB Ha AEHEXHble MOTOKWU, CBS3aHHbIX C
3TUMK aKkTMBamu, UcTek, unu (6) MNpynna nepepana npaBa Ha AEHEXHble NOTOKM OT (PUHAHCOBbLIX aKTMBOB
Unn 3aknyuna cornaweHve o nepegade, u npu atom (i) Tawke nepepana MNpakTUYECKU BCE PUCKU U
BO3HArpaXKgeHwsi, CBA3aHHble C BriageHvem 3TMMu aktmBamu, wunu (i) HW nepegana, HW coxpaHuna
NpaKkTUYECKN BCE PUCKM N BO3HArpaxaeHusl, CBs3aHHbIE C BNaJeHneM 3TMMU akTuBamu, HO yTpaTtuna npaso
KOHTPONsi B OTHOLWEHUN [aHHbIX akTUBOB. KOHTPONb COXpPaHSAETCs, €CMM KOHTpareHT He umeeT
NpaKkTU4YECKON BO3MOXHOCTM MOMHOCTbIO MpoAaTb aKTUB HECBSI3aHHOW TPETbEN CTOpoHe 0e3 BBeAeHUS
OrpaHMYEeHU Ha NPOLAXY.

Knaccugpukayus ¢uHaHcoebix obsi3amenbcme. PHaHCOBble 06s3aTenbcTBa KnaccuuumpyroTes Kak
BMOCNEACTBMM OLEHMBaeMble MO amMOPTM3UMPOBAHHOW CTOMMOCTU, Kpome (UHaAHCOBbLIX 0683aTenbCTB,
OUEeHVBaeMblX MO CrnpaBeanvMBoON CTOMMOCTM 4epe3d npubbinb wunu  ybbITOK: 3Ta  Knaccudukaums
NPUMEHSAETCA K MPOU3BOAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM W Apyrum (puHaHCcOBbIM 0b6sA3aTenbcTBam,
onpeaerneHHbIM Kak TakoBble NPy NepBoOHaYanbHOM NPU3HAHMN.

lNpekpaweHue npusHaHusi ¢huHaHcoebix obsizamenbcme. [lpu3HaHMe UHAHCOBLIX 00653aTeNbLCTB
npekpawjaeTcsa B crnydae ux noraweHus (T.e. Korda BbIMOMHSETCA WM Npekpawiaetcss 06s3aTenbcTBo,
yKa3aHHOe B JOrOBOPE, UMW UCTEKAET CPOK €ro UCMOJSTHEHMS).

HenexHble cpedcmea u 3keueasieHMbl OeHeXxHbIx cpedcme. [leHexHble cpencTBa U SKBUBANEHTHI
[eHeXHbIX CpefCTB BKMIOYAT [OEeHeXHble cpedcTBa B Kacce, cpedcTBa Ha OGaHKOBCKMX cyeTax [0
BOCTpebOBaHUST M OpyrMe KpaTKOCPOYHbIE BbICOKONUKBUAHBLIE WHBECTUUMM C NepBOHaYaribHbIM CPOKOM
norawleHusi No AoroBopy He 6onee Tpex MecsLeB. [leHexHble CpeacTBa U SKBUBANEHThI EHEXHbIX CPeCcTB
oTpaxatTcss MO aMOpPTU3MPOBAHHOW CTOMMOCTM, TaK Kak (a) OHW yOepXuBalTCs ANs MOonydeHus
NpefyCMOTPEHHbLIX [OTOBOPOM [EHEXHbIX MOTOKOB W 3TW AEHEXHble MNOTOKU MPeACcTaBnsoT cobow
UCKITIOYMTENBHO MNaTeXun B CHET OCHOBHOW CyMMbIl [0S U NMPOLEHTOB U (6) OHWM HE OTHECEHbI K kaTeropuu
OLleHVBaEMbIX NO CNpaBeanuBO CTOMMOCTH Yepe3 NpubbIb UK YBbITOK.

Hebumopckas 3ado/mkeHHOCMb NMoKynamesiel U 3aKka34ukoe U rnpoyYasi debumopckasi 3a00/HKeHHOCMb.
[ebutopckas 3ag0SPKEHHOCTb MOKyMaTenerl W  3akasdvkoB W npodass pebutopckas 3agoSmKeHHOCTb
nepBOHaYanbHO Y4MTbIBAKOTCA MO CMpPaBEANMBOM CTOMMOCTM, a 3aTeM Mo aMOpPTU3UPOBAHHOW CTOMMOCTW,
paccyUTaHHONM C UCNoNb3oBaHMeEM MeToada 3hdEKTMBHOM NPOLEHTHOM CTaBKMN.

Kpedumopckasi 3a0oJDKeHHOCMb nocmaswukaMm U noodpsidyukamM U npoYasi KpeQumopcKasi
3adomkeHHocmb. Kpegutopckas 3afoimKeHHOCTb MOCTaBLUMKaM M NoApsAYvKam M npovasi kpeautopckast
3a[0MMKEHHOCTb HauucnsieTcs Mo akTy WCMOMHEHUs] KOHTPareHTOM CBOMX [OrOBOPHbIX 00s13aTenbcTe U
YYUTbIBAETCH MEpPBOHAYanbHO MO CNpaBedfiMBOM CTOMMOCTM, @ 3aTeM MO aMOpPTU3MPOBAHHOW CTOMMOCTU C
ucnornb3oBaHneM metoaa apEKTUBHOM NMPOLIEHTHON CTaBKW.

3aemHble cpedcmea. 3aeMHble CPeACTBa NepBOHAYanbHO NMPU3HAKTCS MO CNpaBeAsIMBOM CTOMMOCTM, 3a
Bbl4ETOM 3aTpaT Mo CAefike, a 3aTteM MO0 aMOpPTU3MPOBAHHOW CTOMMOCTM C MWCMOSIb30BaHWEM MeToda
ahhekTMBHON CcTaBkM MpoueHTa. CnpaBegnvBasi CTOMMOCTb OMpedensieTcss C  y4eTOM  PbIHOYHbIX
NPOLEHTHBIX CTABOK MO aHANOrMYHbIM UHCTPYMEHTaM B CIlyYae MX CYLLECTBEHHOrO OTNMYMS OT NPOLIEHTHbIX
CTaBOK MO MNosy4eHHOMY 3aiMmy.

Kanumanusayuss 3ampam no 3almam. 3atpaTtbl NO 3alMaMm, HENoCpenCTBEHHO CBS3aHHbIM C
npuobpeTeHnemM, CTPOUTENLCTBOM UIKM MPOU3BOACTBOM aKTMBa, NOATOTOBKA KOTOPOro K npegnonaraeMomy
MCMNOMb30BaHNID UNN ANs Npodaxu obsisatenbHO TpeOyeT 3HAYMTENBHOrO BpeMeHU («kBanmduumpyemMbii
aKTVIB»), BKIMIOYAKTCA B CTOMMOCTb 3TOro aktmBa, €Ciin AdaTta Hadana Kanutanus3auunm npuxoanTtca Ha
1 auBapsa 2009 roga unu 6onee NO3gH0K Aaty.

[HaTa Havana kanutanusauum HacTynaeT, korga ['pynna: (a) HeceT pacxodbl, CBA3aHHbIe C KBanuduumnpyembim
akTnBoM; (0) HeceT 3aTpaTthl MO 3arMMam; u (B) NnpeanpuHMMaeT OencTBus, Heobxoanmble AN NoAroTOBKM
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aKTuBa K npegnonaraemMmomMy NCnosib30BaHUIKO UK npoaaxe.

Kanutanusauus satpaTt no 3amaMm npoaosrkaeTcs A0 AaTbl, KOrda akTMBbl B OCHOBHOM rOTOBbl ANst
MCMOMb30BaHUst Unu npodaxu. Mpynna KanuTanusupyeT 3aTpaTbl MO 3aiiMam, KOTOPbIX MOXHO Gbinio Obl
nsbexatb, ecnn Obl OHa He Mpou3Bena KanuTanbHble pacxodbl MO KBanNMMUUUPYEMbIM aKTMBaM.
KanuTanusmpoBaHHble 3aTpaTbl MO 3aliMaM pPacCYMTbIBAlOTCA Ha OCHOBE CpeaHen CTOMMOCTYU
hvHaHcupoBaHusa [pynnbl (CpedHEB3BELLEHHbIE MPOLEHTHbIE pacxodbl MPUMEHSITCA K pacxodaM Ha
KBanuduLumpyemble akTUBbI) 3a UCKIIOYEHMEM CIly4aeB, Koraa cpeacTBa 3aMCTBOBaHbI A NpuobpeTeHus
aKkTVBa, OTBevYalollero ornpefeneHHbiM TpeGoBaHusmM. Ecnm  3To  npoucxoguT, KanuTanusupyrotcs
hakTMyeckne 3aTpaTtbl, MOHECEHHblE MO 3TOMY 3alMy B Te4yeHue nepuopa, 3a Bbl4eToMm foboro
WHBECTULMOHHOIO J0X0[4a OT BPEMEHHOIo MHBECTUPOBAaHNUA 3TUX 3aeMHbIX CPECTB.

YnnaTta NpoLEeHTOB, BKIMIOYEHHbIX B CTOMMOCTb aKTMBOB, KnaccuduumpoBaHa Kak OTTOK AeHEXHbIX CPpeacTB
no coMHaHCOBOW AeATEeNbHOCTU KOHconuanpoBaHHoro OT4yeTa 0 ABUMXKEHUN AEHEXHbIX CPeACTB.

lpedonnama. lNpeponnata oTpa)XaeTcs B OTYETHOCTM MO NepBOHaYanbHOM CTOMMOCTU 3a BblYETOM
pesepBa nog obecueHeHne. Npegonnarta knaccuuuMpyeTcs Kak AO0MAroCpoYHas, ecnn OXmnaaembli CpoK
NnonyyYeHnss TOBaApOB WIM YCIYr, OTHOCALUMXCS K HEW, MpeBbllaeT OAWH rod, WM ecnu npegonnarta
OTHOCUTCS! K aKTUBY, KOTOPLIN OyAeT OTpaXKeH B y4eTe Kak BHEOOOPOTHbIN Npy NepBoHa4YanbHOM MPU3HAHWUN.
Cymma npepgonnaTtbl 3a NpMobpeTeHne akTuBa BKIHOYAETCS B ero 6anaHCcoBYH CTOMMOCTb MPWU MOSy4YeHUM
pynnon KOHTPOMS Hag 3TUM aKTUBOM M HanM4Yumn BbICOKON BEPOSATHOCTU TOTO, YTO OyayLUne 3KOHOMUYEecKue
BbIrofbl, CBA3aHHbIE C HUM, ByayT nony4yeHbl pynnoin. MNpoyvas npegonnaTta cnucbiBaeTcs Ha NpubbIb Unu
yObITOK NP NONyYeHUN TOBAPOB WU YCNYr, OTHOCSLUMXCS K HEeW. Ecnn umeeTcs npu3Hak TOro, YTo aKTUBHI,
TOBapbl WNWM Yycnyru, OTHOCAWMECs K npegonnate, He 6yoyT nonydveHbl, GanaHcoBasg CTOMMOCTb
npegonnartbl NOANEXUT CMUCAHUIO, N COOTBETCTBYIOLLMI YOBITOK OT obGecLeHeHns oTpaxaeTca B Npubbinm
unu yobITKe 3a rog.

ToeapHo-mMamepuanbHbie 3anacbl. TOBapHO-MaTepuanbHble 3anacbl OTPAXalTCs MO HaUMEHbLUEN U3
[BYX BEMNUYUH: NEPBOHAYarbHON CTOMMOCTM U YNCTOW BO3MOXHOI LiEHbI Mpofaxu. Yuctas Bo3amMoxHas LeHa
NpoAaxu — 3TO pacyeTHas LeHa Npofaxu B npouecce oBblYHON AeSTeNbHOCTU 33 BbIYETOM PAacX04oB Ha
npopaxy. dakTuyeckas ceb6ecToMMoCTb TOBapHO-MaTepuasibHbIX 3anacoB Npu CnvMcaHum Ha onepauyoHHble
pacxogbl onpeaensieTcs METOAOM CPeAHEB3BELLEHHON CTOMMOCTM.

Hanoz Ha npu6bbinb. Hanor Ha npubbinb oTpaXkaeTcs B KOHCONMMAVPOBAHHOW (bMHAHCOBOW OTYETHOCTM B
COOTBETCTBUU C TPebOBaHNAMM 3aKOHOA4ATENbCTBA, KOTOpble AEWCTBYHOT UMM MO CYLLECTBY BCTYNUIM B CUITY
Ha KOHeL, oT4YeTHoro nepuoaa. Pacxoapbl No Hanory Ha NpubbINb BKIOYAKOT TEKYLMUIA U OTIOXEHHbIN Hanoru
M NPU3HATCA B NPUBLINSAX UNK yBbITKax 3a rofd, €Cnv TOMbKO OHW He AOMKHbI BbiTh OTPaXKeHbl B cOCTaBe
MpoYero COBOKYMHOro AOXOA4a UMW KanuTana B CBA3M C TEeM, YTO OTHOCATCS K ornepauusam, oTpaxatoLmmcst
TaKkKe B COCTaBe NPOYEro COBOKYMNHOIo 4OX04a UMW KanuTana B TOM Xe UM B KakoM-nMbo ApyroM oTYeTHOM
nepvoge.

Tekywuin Hanor npegctaensetT cobol cymMmy, KOTOpyH npeanonaraetcs ynnaTuTb UM BO3MECTUTb U3
GrofpkeTa B OTHOLUEHUM HaroroobrnaraeMoi npubbinu unn yobiTka 3a TeKyluid 1 npeablaywime nepuogbl.
Hanoroo6naraemble npubbinM UnuM yobITKM PaccYMTLIBAOTCS Ha OCHOBAHMM OLEHKWU, ecnu puHaHcoBas
OTYETHOCTb YTBepXdaeTcs 40 ModayM COOTBETCTBYIOLLIMX HaNOroBbIX Aeknapauuin. Hanoru, oTnuyHble oT
Hamnora Ha npuGbINb, OTPaXalTCcs B COCTaBe OnepaLMoHHbIX PacXooB.

OTnoXeHHbIN Hanor Ha NpubbinNb paccuuTbiBaeTcs Mo MeToay GanaHcoBbix 06A3aTenbCTB B OTHOLLEHUU
nepeHeceHHoOro Ha Gyaylwme nepuodbl HANOroBoro ybbiTka M BPeMEHHbIX PasHWUL, BO3HWMKAIOLIMX MEXAy
HanoroBon 6ason akTMBOB WM 00s3aTenbCcTB M UX GanaHCOBOW CTOMMOCTBIO B KOHCONUAMPOBAHHOW
PnHaHCOBOM OTYETHOCTU. B coOTBETCTBUM C WCKMOYEHMEM, CYLLECTBYHOLMM Afs nepBoHavyanbHOro
NPU3HaHWS, OTMOXEHHbIE HamnorM He MPU3HaTCA B OTHOLIEHUW BPEMEHHbLIX pasHuL, BO3HMKAKOLWUX Npu
nepBOHa4YanbHOM MPU3HaHUKN akTUBa UM 06A3aTenbCTBa No onepaunsM, He CBA3aHHbIM C 06 beguHEHNAMN
Oun3Heca, ecnm TakoBble He OKa3bIBalOT BIMSHMS HWU Ha ByxranTepckyto, H1 Ha Hanoroobnaraemyto NnpmodbINb.
OTnoxeHHble HanoroBble 06A3aTeNbCTBA HE NPU3HAKOTCS B OTHOLLIEHUN BPEMEHHbIX PasHUL, BO3HUKaMOLLMX
npu NepBoHaYanbHOM NMpU3HaHWUK ryaBuUna U BNnOoCNeAcTBUM B OTHOLLIEHWUM ryaBuna, KOTOpbI He yMeHbLuaeT
Hanoroobnaraemyio npubbinb. bBanaHcoBas BenuMuMHa OTIOXKEHHOrNO Hamora paccyuTbiBaeTcs Mo
HarnoroBblM CTaBKaM, KOTOpble AeNCTBYIOT UMM MO CYLECTBY BCTYNUMM B CUIY Ha KOHEL, OTYETHOro nepvoaa
MU MpUMEHEHME KOTOPbIX OXMOAeTCs B Nepuoj noraweHuss BPEMEHHbIX PasHuL, UM UCMOMb30BaHWsA
nepeHeceHHbIX Ha ByayLumMe nepuroabl HanoroBbIX YObITKOB.

OTNOXEeHHble HamnoroBble aKkTVMBbl B OTHOLLUEHUN BblYMTAEMbIX BpPpeMeHHbIX pa3HUL N NepeHeCeHHbIX Ha
6yp,yu_w|e nepnogbl HaroroBbIX y6bITKOB NPU3HAKTCA TOJIbKO B TOM mepe, B KOTOpOI7I CyuleCTByeT BblCOKad
BEpPOATHOCTb  BOCCTaHOBJ1E€HUA BPEeMEHHbIX pa3Huy MW" nony4yeHunsa B 6yp,yu.|,eM noctaTtovyHom
Hanoroobnaraemoim Flpl/l6bIJ'II/I, KOTOpasa MoXeT ObITb YMeEHbLUeHa Ha CyMMY TakuX BbIHETOB.

3a4eT OTMOXEHHbIX HAamNOroBbIX aKTMBOB W 00513aTeNbCTB BO3MOXEH, Korga B 3akoHopaTerlbCTBe
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npeaycMoTpeHO MnpaBO 3a4v4eTa TEeKywux HanoroBbiX akKTuBOB WU 00s13aTenbCTB, U KOrda OTMOXEHHbIEe
HanoroBble aKkTMBbl 1 006S3aTENbCTBA OTHOCATCA K Hanory Ha I'Ipl/l6bIJ'Ib, ynnadynsaemMomMy ogHOMY N TOMY Xe
HanoroBomy oOpraHy nmbo  ogHMM M TeM Ke HaroroobnaraeMbiM  nuuom, niMbo pa3HbIMU
HanoroobnaraembiMn nuuamm npn TOM, 4YTO CyWLEeCTBYyeT HaMepeHue npoun3BeCtn pacydeTbl NyTem
B3aMmo3adeTa. OTNoXeHHble HanoroBble aKTUBbI MoryT OblTb 3a4TeHbI NPOTUB OTJI0XKEHHbIX HaJ10roBbIX
00a3aTeNbCTB TOMBKO B paMKax KaKgoro otaesibHoro npeanpunatnd prnnbl.

pynna KOHTpOnMpyeT BOCCTaHOBIEHME BPEMEHHbIX PasHWL, OTHOCSLLMXCS K Hamoram Ha AMBUAEHAbI
AOYEepPHUX obOLWecTB unu K npubbinam oT ux npogaxu. pynna He OTpaxaeT OT/IOKEHHbIe Harorosble
obsi3aTenbcTBa MO TakMM BPEMEHHbIM pasHMLAM KpPOMEe CRny4vyaeB, KOrda pPyKOBOACTBO OXuaaet
BOCCTAHOBMEHME BPEMEHHLIX pa3HuL B 0603pMMom ByayLiem.

HeonpedeneHHble Haso2o0ebie no3uyuu. HeonpeaeneHHble Hanoroeble no3vumu pynnbl oLeHuBaloTCS
PYKOBOACTBOM B KOHLe Kaxdoro oT4yeTHoro nepuoga. Ob6si3aTenbcTBa, OTpaXkalluecss B OTHOLUEHUU
nosvuMin no Hanory Ha npubbinb, YYUTHIBAOTCS B TEX Crydasix, Korga PyKOBOACTBO CYMTaeT, 4To
BEPOSATHOCTb BO3HUKHOBEHUS [OMOMHUTENbHbLIX HanoroBblX 00SA3aTenbCTB, €Cny Hamnoroeas Mno3uLus
Mpynnbl 6yOeT ocnopeHa HanoroBbIMW OpraHam, Bbille, YeM BEPOSTHOCTb UX OTCYTCTBUS. Takas oueHka
NPOM3BOAMTCSH HAa OCHOBaHUM TOMKOBAHWSI HANOrOBOro 3aKOHOAATENbLCTBA, AENCTBYIOLLErO UIN MO CYLLIECTBY
BCTYMMBLLErO B CUITy Ha KOHEL, OTYETHOrO nepuoaa, a Takke NobblX M3BECTHbIX MOCTAHOBMNEHWI Cyaa WK
WHbIX peLleHnii no noaobHbiM Bonpocam. ObssaTtenscTBa no wrpadam, NeHsM 1 Harnoram, 3a UCKIYeHNeMm
Harora Ha npubbinb, OTPa)kalTcs Ha OCHOBE Hauryudllel OLEHKN PYKOBOACTBOM pacXo[oB, HEOGXOOUMbIX
ANs yperynupoBaHusi 06s3aTenbCTB Ha KOHeL, OTYeTHOro nepuona. KoppekTMpoBKM MO HeonpeaeneHHbIM
Mo3nLMsaM Mo Hanory Ha NpubbINb OTpaXalTCcs B COCTaBe PacxodoB MO Hamnory Ha npubbinb.

Bo3sHazpaxdeHusi pabomHukam. Pacxonpbl Ha 3apaboTHyto nnaTy, oTymcreHms B MeHCUoHHbIN hoHa PP u
doHAbI coumanbHOro CTpaxoBaHWs, exerogHble onnayvrBaeMble OTNycKa U Bbinnaty nocobuit No BpeMeHHoW
HeTpyaocnocobHocTn, GOHYyCbl M Apyrne [OoXoAbl B HedeHexHoW opme (Takme Kak MeauuUHCKoe
obcnyxvBaHMe) HauMCnAlTCA B TeyeHue roda, B KOTOPOM COOTBETCTBYHOLUME YCNyrM Obinn OKasaHbl
coTpygHukamm [pynnebi.

[leHCUOHHbIE rflaHbl C YCMAaHOBMEHHbIMU 8blliamamu. [pynna wcnonb3yeT nnaHbl MNEHCUOHHOro
obecneyeHns1 C yCTaHOBIEHHbIMU BbiMfaTaMu, KOTOpPbIE PacnpoCTPaHATCA Ha BOMNbLIMHCTBO paboOTHUKOB
pynnbl. MnaH ¢ yCTaHOBMEHHbIMW BbINfaTaMu OMpeaensieT CyMMbl MEHCUOHHBLIX BbIMnaT, KOTopble
paboTHWK GydeT nonydaTb MpU BbIXOAE Ha MeHcuo. Pasmep BbINNaTt OObIYHO 3aBUCWUT OT OZHOMO MNK
HecKonbkMx OaKTopoB, TakMX Kak BO3PacCT, NPOAOIKUTENbHOCTb PaboTbl B KOMMAHWM, MUHUMarbHas
TapudHas cTaBka onnaTtbl Tpyaa v NpoYmx.

Unctoe 0653aTenbCTBO, OTpaXeHHoe B KoHconuauposaHHoM OTdyeTe O (QMHAHCOBOM MOMOXKEHUM B
OTHOLLEHWUN MEHCUOHHbBIX NMaHOB C YCTAHOBMIEHHLIMM BbiNMaTaMu, Ucnonb3ayemblx [pynnoi, npeacrasnaet
coboi OMCKOHTUPOBAHHYD CTOMMOCTb 06513aTenbCTBa OCYLIECTBMNATL YCTAHOBMEHHbIE BbINMAThl MO
COCTOSIHWIO Ha KOHEL, OTYETHOro Nepuoa 3a BbIYETOM CrpaBedsIMBOi CTOMMOCTY akTUBOB NilaHa.

Pa3amep ycTaHOBMEHHbIX BbIMMAT PacCYUTbIBAETCSH HE3ABUCUMBLIMU aKTyapusiMy C UCNOMb30BaHWeM MeToaa
NPOrHO3MPYEMOW YCNOBHOM eanHuLbl. Tekylwas cToMMOCTb 06si3aTenbCTBa Mo MniiaHam C YyCTaHOBIIEHHLIMU
BbiNfaTaMu npeacTaBnsieT cobon AUCKOHTUPOBAHHYIO BENNYNHY OXUOAEMbIX OTTOKOB AEHEXHbLIX CPEACTB C
NpMMEHEeHNeM CTaBKM AWCKOHTMPOBAHWUS, COOTBETCTBYIOLLEN [OXOOHOCTM FOCydapCTBEHHbIX obnurauuim,
BanTa M CPOK MOralleHusi KOTOpbIX, B CBOK oO4vepedb, COOTBETCTBYET BanlTe U CPOKYy MoralleHus
0653aTenbCTB NO NfiaHaM C YyCTaHOBINEHHLIMU BbinnaTamu.

AKTyaprIe I'Ipl/l6bIJ'IVI n y6bITKM, BO3HUMKaUMe B pe3dynbTaTte KOPPEKTUPOBOK U M3MEHEHNI B aKTyapHbIX
gonyueHuax, Onda pacdeta 00s3aTeNbCTB MO MEHCUMOHHBLIM MflaHaM ¢ YCTaHOBJ1I€EHHbIMU BbIMJ1aTaMn
NPU3HAKTCA B COCTaBe Nnpo4yero COBOKYMNMHOrNro goxona B TomMm nepuoae, B KOTOPOM OHU BO3HUKIU, B COCTaBe
nepeoueHKn NeHCNOHHbIX obsizaTenbcTB. CTOMMOCTb ycnyr npownbiX nepnogos HemMearneHHoO npmn3HaeTcd B
COCTaBe onepaunmoHHbIX pacxoaoB KOHCOTMONpPOBaHHOIO Otyetao I'IpI/l6bIJ'IﬂX n y6bITKaX.

[MeHCUOHHbIe nnaHbl C yCmaHoB8/1eHHbIMU 83HOCaMu. 10 NEHCUMOHHBIM MflaHaM C YCTaHOBMEHHbIMU B3HOCaMM
Mpynna nepeuncnseT B3HOCHI M HE WMEET MNocrenywlmx o00a3aTenbCTB MO BbiNnaTe MEeHCUA Unu
aHanorn4yHbIX BbINAAT Mocne nepedncneHns B3HOCOB. B3HoOCbl oOTpaxaloTcss Kak —pacxodbl Ha
BO3HarpaxgeHuss paboTHMKaM Mpu HaCTyMfieHUM cpoka nnatexa. B npouecce Tekywlen AeATENbHOCTU
Mpynna ynnauynBaet Bce Heobxoaumble B3HOCbI B [MeHCMOHHbIM poHO PP 3a cBomx pabOTHMKOB.
Ob6si3aTenbHble B3HOCLI B MeHCMOHHbIN hoHa PP oTHocATcs Ha 3aTpaTtbl MO Mepe UX BO3HUKHOBEHUSI U
OoTpaxalTca B KOHconuauMpoBaHHOM OTdyeTe O npubbINAX M yObITKAX B COCTaBe pacxOf4oB Ha
BO3Harpa)xaeHus paboTHMKaMm.

lMpoyue obssamenbcmea neped compydHukamu. [pynna npou3BOAUT BbINMATy eAUHOBPEMEHHOW
MaTepuanbHON MOMOLUM B CBSA3M C AOCTMXKEHMEM paboTHMKaMK tobunenHoro Bo3pacta. Pasmep AaHHbIX
BbINMaTt oOblYHO 3aBUCUT OT OAHOMO WS HECKONbKMX (hakTOpOB, TakMx Kak BO3pacCT, MPOLOIPKUTENbHOCTb
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paboTbl B KOMMaHWK, pa3Mep AOSHKHOCTHOTO OKNaga v NpoydmX.

AKTyapHble NpubbINM 1 YObITKX, BO3HUKAIOLWME B pe3ysibTaTe KOPPEKTUPOBOK U M3MEHEHWI B aKTyapHbIX
JOMNyLLeHWsIX, Ans pacyeTa 06a3aTenbCTB MO AaHHLIM TUNaMm BbINaT NPU3HAOTCA B COCTaBe Npuobinen u
yGbITKOB KOHCONMampoBaHHoro OTyeTa o NpUbLINSAX 1 yBbITKax B TOM NEpUoAe, B KOTOPOM OHM BO3HUKNW. B
ocTanbHOM y4yeT [OaHHbIX 0653aTenbCTB aHanorndeH ydeTy 0653aTenbCTB MO MNEHCMOHHOMY MfaHy ¢
YCTaHOBJIEHHbLIMM BbiNyiaTamu.

O6s13amenbcmea no ¢puHaHcoeol apeHde. B cniyyasix, korga pynna siBNsieTcst apeHaaTopoM Mo AOroBopy
apeHApl, Npu KOTOPOW MpoucXoauT nepepada [pynne npakTUYecKU BCEX PUCKOB U BbIrOA, CBA3aHHbIX C
BMafeHVeM, apeHayeMble akTMBbl KanuTanusmpyloTcs B COCTaBE OCHOBHbLIX CPEACTB Ha AaTy Hayana cpoka
apeHgpl MO HauMeHbLUeW W3 [OBYX BENWYMH: CNpaBedsIMBOM CTOMMOCTM apeHOOBaHHbIX aKTMBOB U
NpMBEOEHHOW CTOMMOCTM MWHMMAsbHBIX apeHAHbIX nnatexen. Cymma Kaxgoro apeHgHoro mnrarexa
pacnpegensieTcs Mexay yMeHbLUEHMEM HemnoraleHHoro obs3aTenbCcTBa U 3aTtpatamu Ha MHaHCMpOBaHMe
Taknm o6pasom, 4ToObl nonyymMnacb MOCTOsSIHHAs Mnepuoauyveckas cTaBka NpoLeHTa Mo HemnoraweHHOMY
ocTaTky obsasaTenscTBa no pmHaHcoBon apeHae. CoOTBETCTBYOLWME apeHaHble 06A3aTensCTBa 3a BLIYETOM
OyayLmx UHAHCOBBIX PACXOAO0B BKMOYAOTCS B COCTaB 3a€MHbIX CPEACTB. 3aTpaThl Ha BbinnaTty NPOLEHTOB B
COCTaBe apeHHbIX NraTexen oTpaXalTcs B KOHcoNManpoBaHHoM OTveTe 0 Npubbinsax 1 yobiTkax B TedeHue
cpoka apeHabl no Metoay 3(EKTMBHOW CTaBKM MNpoOUeHTa. AKTMBbI, MPUOOPETEHHbIE MO [OroBopam
PUHaHCOBOW apeHabl, aMOPTU3NPYIOTCA B TEYEHME CPOoKa UX MOME3HOro MCNonb3oBaHUa Nnbo cpoka apeHabl,
B criydae, Korga oH 6onee KopoTkui, ecnv y 'pynnbl HET 4OCTATOYHON YBEPEHHOCTM B TOM, YTO OHa MONy4mT
npaBo COOBCTBEHHOCTM Ha 3TOT aKTUB K KOHLLY CPOKa apeHapl.

OnepayuoHHasi apeHOa. B cnydyasx, korga [pynna siBnsieTcsi apeH4aTopoM NO AOroBOpY apeHabl, He
npegycMmatpuBarolLleMy nepedadvyy OT apeHgopaTtens kK [pynne npakTudecksn BCEX PUCKOB U BbIrof,
CBA3aHHbIX C BrlajeHueM 3TMMK akTmBamu, oblias cymMma nnaTexemn no LOroBopaMm apeHAbl, BKIoYast
BbINMaTbl B CBA3M C OXMAAEMbIM 3aBEpLUEHMEM apeHdbl, OTpaxaeTcs B koHconuaupoBaHHoM OT4yeTe O
npubbinsx n ybblTKax NMHENHbIM METOAOM B TEeYeHWe BCero cpoka apeHabl. Cpok apeHabl — 3TO He
noanexalini 4oCPOYHOMY MpEeKpalLeHWIo Nepuon, Ha KOTOpbIN apeHgaTop 3aknoyun goroBop o6 apeHae
aKTMBa, a Takke [OOMOSNHUTENbHbIE Mepuodbl, Ha KOTOpble apeHaaTtop MMEET MpaBoO NPOANUTbL apeHay
aKkTMBa C LOMNOMHUTENBHOWM onnaTon unun 6e3 Hee, ecnv Ha HavanbHyl AaTy apeHbl MMeeTcsa JocTaTodHas
YBEPEHHOCTb B TOM, YTO apeHaaTop peanu3yeT Takoe npaso.

B cnyyasix, korga akTvMBbl COAOTCS HA YCNOBUSIX ONepaLMoOHHON apeHabl, apeHaHble NNnaTexu K Nony4eHunio
OTpakatoTcs Kak apeHAHbIN JA0X0A NMHENHBIM METOAOM B TEYEHME BCEro CpoKa apeHbl.

O6s13amenicmea no oxpaHe oOKpyxarouweli cpedbl. Ob6sasaTenbcTBa MO BO3MELLEHMIO yllepba,
NPUYMHEHHOTO OKpY)XaloWen cpede, OTpaxalTcs MPU HanMuuMu Takux 006513aTenbCTB, BO3MOXHOCTU WX
060CHOBaHHOW OLIEHKW, a TakKe BbICOKOW BEPOSATHOCTU BO3HUKHOBEHMUS CBA3AHHBIX C HUMW PacxodoB.

Mpu3sHaHue ebipyYku. Bbipyyka nNpu3HaeTcsi B CyMMe BO3MELLEHWSs!, NpaBo Ha koTopoe [pynna oxupgaet
nonyynte B 06MeH Ha nepegavy obellaHHbIX TOBAapOB UMM YCNyr NMokynaTtento, B MOMEHT unuM no mMepe
nepenayu KOHTPOrs.

prnna BblaendeT cnegywowme 00513aHHOCTUN K UCMOJTHEHMIO: npogaxa 3J1IEKTPO3HEeprmn Ha onToBOM PbIHKE,
npogaxa MOLWHOCTM Ha OMNTOBOM pPbIHKE; MNMpodaiXa 3JIEKTPO3Heprmm m MOLUHOCTU Ha PO3HUYHOM PbIHKE;
npoaaxa TenriosHeprun m ropﬂqeﬁ BOAbl; OKa3aHWe YyCryr rno TpaHCNopTUPOBKE 3JN1EKTPO3HEPIrnn; okalaHue
ycnyr no TeéXHOJ1I0rm4eCKomy npncoeanHeHno K ceTtu; npoyasd Bblpy4Ka.

pynna nepefaeT KOHTPOMb Ha4 TOBapOM WNK YCNyrol B TEYEHWE Nepuoaa W, crefoBaTenbHO, BhINOMHAET
00513aHHOCTb K UCMOSHEHUIO U MPU3HAET BbIPYYKY B TEYEHWE Nepuofa Mo CreayrwuM NoToKaM BblpYYKU:
npofaxa 3neKTPO3HEPrMM U MOLLHOCTM Ha PO3HWYHOM M OMNTOBOM pbIHKax, Npodaxa TEnnosHepruu u
ropsiyei Bobl U OKa3zaHue YCryr no TPaHCMOPTUPOBKE 3MNEKTPO3Heprun. Buipyyka npusHaeTcs B cymme, Ha
koTopyto [pynna vMeeT NpaBoO BLICTABUTb CYET, MOCKOMbKY [aHHblE CYyMMbl COOTBETCTBYIOT MOMYYEHMIO
noKkynaTensimMm 3KOHOMUYECKUX BbIFOA, OT McronHeHus pynnon obsisatenscTB no gorosopam. Mo npoynm
NnoToKam BbIpy4ka NpU3HaEeTCs B onpeaeneHHbI MOMEHT BPEMEHW.

[loroBopbl Mo BCeM BUAAM BbIpyYK/ He coaepaT 3Ha4YMTeNbHOro KOMMNoHeHTa (PUHaHCUPOBaHUSA, Tak Kak CPOKU
BbINMaT, CorMacoBaHHble CTOPOHaMK JOroBOPOB, He NPeAoCTaBNsAoT NoKynatensam unu Fpynne sHaunMTernbHyo
Bbirogy OT duHaHcupoBaHuA. Mpynna He npeanonaraeT 3akioYeHWe OOoroBOpOB, B KOTOPLIX Mepuod mexay
nepenadeli obellaHHbIX TOBApPOB MMM YCNyr MOKynaTeno 1M onnatoi MX nokynaTtenem npesbiliaeT oauH rod.
CnepoBarenbHo, [pynna He KOPPEKTUPYET LieHbl CAEMKN Ha BNUAHWE BPEMEHHON CTOUMOCTM AEHeEr.

AKTMBbI NO AOroBopam C MOKynaTensMy sIBASOTCS HecylWeCcTBeHHbIMU. [pynna npusHaeT Aebutopckyto
3a[0MKEHHOCTb, Koraa y Hee Bo3HMKaeT 6e3ycrnoBHOe NpaBo Ha NonyvyeHne Bo3HarpaxaeHusi no 4orosopy.

ObsizaTenbcTBa no gorosopamMm C nokynatendaMmm npeactabBfieHbl aBaHCaMu NOJlydeHHbIMM B COCTaBe
er,D,VITOpCKOVI 3a0/MKEHHOCTN N HAYNUCIIEHUN, U NpoYnx OONrocpoYHbIX obs3aTenbCTB.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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locydapcmeeHHble cy6cuduu. [lpepoctaBnsieMble rocyaapcTBOM cybcuaum npeactaensioT cobon
KOMMEHCaLUN0 NOHECEHHbIX PAcXOA0B, YObITKOB MMM BbiNadalowmx AOXOA0B rapaHTUPYOLUX NOCTaBLLMKOB —
npeanpusTuin, Bxoaswux B [pynny, B CBA3M C OoBeAeHWEM LeH (TapudoB) A0 6a3oBbLIX YPOBHEWN,
YYMTBIBAKOTCS B Ka4yeCcTBe OMNepauMoOHHOro AOX0Aa, eCnn umeeTcs 060CHOBaHHAasi YBEPEHHOCTb B TOM, YTO
cybcmamnsa 6yaget nonyyeHa, u 'pynna CMOXeT BbINOMHUTL BCE YCIOBUS OS1S1 NOJNydeHus Takon cybcuamm u
NPU3HaKTCs NO CnpaBeanuBoi cToMMocTu. pegocTaBnsieMble rocydapcTBOM cybcuanm npusHatoTcs B
TeyeHne nepuoga, COOTBETCTBYHLIENO BPEMEHW BO3HUKHOBEHUS 3aTpaT, KOTOPble OHW  OOIDKHbI
KOMMeHCcUpoBaTb, WIK, B Crlydae KOMMEHCauMn YXKe TMOHEeCEHHbIX paHee 3artpaT, B nepuode, Koraa
nonyyeHve Takon KOMMeHcaumm CTaHOBUTCS BbICOKOBEPOATHbIM. [na uenen koHconuampoBaHHoro OTyeTta
O [OBWXEHWN AEHEXHbIX CPEeACTB rocyAapCTBEHHble CybcuMaMm oOTpaxalTcs B COCTaBe MOCTYMNNEHW
OEHEXHbIX CPeACTB OT onepaunoHHON OeATENBHOCTMW.

Mpu6bins Ha akyuro. MpubbINb Ha akuMlo onpedensieTcss NyTem AeneHust Npubbinv, npuYMTaloLencs
Aepxxatensm OObIKHOBEHHbIX aKUMii MaTepUHCKON KomnaHuu [pynnbl, Ha CpedHEB3BELLUEHHOe KONMYECTBO
OOBLIKHOBEHHbIX aKuuii, Haxodswmxcs B obpalleHuM B TeyeHue OTYETHOro nepuoda, 3a BblYETOM
CpeaHeB3BeLLEHHOro KonnyecTsa COBCTBEHHbIX aKLWIA, BbIKYNNEHHbIX NpeanpuaTuamMu Fpynnbl.

AKyuoHepHbIl kanumasn. JononHuTenbHble 3aTpaThl, OTHOCALLMECH K BbIMYCKY HOBbIX aKLMN, OTpaXKaloTCs
B COCTaBe Kanutarna Kak yMeHblleHue (3a Bbl4eTOM Harora) CyMMbl, MOMy4eHHOW OT Bbinycka. Cymma
NpeBbilLEHNA  CMpaBeanvMBoOM  CTOMMOCTM  MOMYYEHHbIX CPeacTB  Hag HOMWHANbHOW  CTOMMOCTbIO
BbINYLLEHHbIX aKUM OTpaXKaeTCs Kak SMUCCUOHHBIN JOX04 B KanuTane.

Cob6cmeeHHble 8bIKyMn/eHHble akuyuu. B cnydae npuobpeteHnss OOLWECTBOM UMW €ro A0YepHUMMU
npeanpusatuamm  akumn  O6wecTBa, ynnadyeHHoe BO3MeLleHMe, BKMoyas nwobble HenocpeacTBEHHO
OTHOCSAILLMECA K 3TON onepauuun nNpsiMble 3aTpaTbl 3@ BbIMETOM Harora Ha npubbinb, BbluMTaeTCca 13 obLuen
CyMMbI Kanutana akumoHepoB O6LecTBa 4O MOMEHTA MOralleHu1sl, NOBTOPHOMO BbIMyCKa U Npoaaxn 3Tux
akuun. B cnyyae ecnu ynnadeHHoe BO3MeLLEHWE NpeacTaBnsieT cobon HegeHEeXHbIE aKTUBbI, MOMyYeHHbIe
COBCTBEHHbIE aKLMM OLEHUBAOTCS NO CnpaBeanMBOM CTOMMOCTM AaHHbIX akTueoB. [lpu nocnegytoLlen
npodaxe MNM MOBTOPHOM BbIMYCKE TakMX akuui B obpalleHue, NoflyYyeHHoe BO3MELLEHWE, 3a BblYETOM
ntobbIX HENOCpPeACTBEHHO OTHOCSLUMXCA K CAENKe AOMONHUTENbHbIX 3aTpaT U COOTBETCTBYHOLLEN CYMMbI
Hanora Ha npubbINb, BKNIOYAETCS B COCTaB kanutana, OTHOCMMOro Ha akuunoHepoB ObuecTea.

HueudeHdbl. OvBnaeHapl Npu3HaOTCA Kak 0b6si3aTenbCTBa M BbIYMTAKTCA M3 CyMMbl KanuTana B TOM
nepvoge, B KOTOPOM OHM Obinn 06bsABMEHbl M oaobpeHbl akumoHepamu. MHgopmaums o guBuaeHpax,
0ObSABMNEHHbIX MOCHe OTYETHOW AaTbl, HO A0 AaTbl YTBEPXOEHWUS KOHCONMAMPOBAHHOW (OUHaHCOBOM
OTYETHOCTM, OTpaxkaeTcsi B NpumedaHnn «CobbiTua nocne oT4ETHOM AaTbl».

Peszepebl nod ob6sizamenbcmea u omuyucneHusi. PesepBbl nog obsizaTenscTtBa U OTYUCTEHUS
npeacTaBnsT coboii 06s3aTenscTBa HeUHAHCOBOrO XapaKTepa C HeornpedeneHHbIM CPOKOM UCTONHEeHUs!
unn BenuinHon. OHu Ha4YNCIAKTCA, eclin prnna BCneacTeume Kakoro-nnoo npoiunoro coObITUA uMeeT
cywiecTBylolne (IOPUANYECKME WNN KOHKNIOAEHTHbIE) obs3aTenbCcTBa, ONA yperynupoBaHWs KOTOPbIX C
OonbLUON CTeneHbo BEPOATHOCTU NOTpebyeTcs BbIOLITUE PECYPCOB, COAEPXKALLMX SKOHOMUYECKNE BbIroAbl, U
BEJIMYMHY 06513aTeNbCTBa MOXHO OLIEHUTb B AEHEXHOM BbIpaXKEHUW C JOCTaTOYHON CTEemneHblo HadeXHOCTU.
Pe3sepBbl OLleHMBAIOTCA NO NPMBEAEHHON CTOMMOCTU PacxofoB, KoTopble, Kak oxugaeTcs, notpebyloTca ans
norawleHnsi 06s13aTeNnbCTBa, C WCMOSIb30BaHNEM CTaBKM OMCKOHTMPOBAHWUA [0 HanoroobnoxeHus, koTopas
OTpaKaeT TeKyle PbIHOYHbIE OLIeHKM BPEMEHHOW CTOMMOCTM [OEeHer W PUCKOB, CBSA3AHHbIX C AaHHbIM
0653aTenbCTBOM. YBENMUEHe pe3epBa C TeYEHNEM BPeMeHM OTHOCUTCS Ha MPOLIEHTHbIE pacxodbl.

ObsizaTenbcTBa no ynnarte 0bsi3aTenbHbIX NNaTexen u C60p0B, TaKuUX Kak Hanoru, oTrfindyHble OT Hallora Ha
ﬂpM6bIﬂb, N NOWJINHBbI, OTpa)XXakTCA MNpu HaCTyrnieHun 00s3bIBaOLWErO  COOLITUS, npmBogdllero K
BO3HMKHOBEHUIO 063aHHOCTM ynnatbl Takux nnaTexen B COOTBETCTBUN C 3aKOHOLATENbCTBOM, AaXe ecnu
pacyeT TaKux 00s13aTenbHbIX MNNaTteXe OCHOBAH Ha AaHHbIX nepuoda, npeawecrtesywulero nepuoay
BO3HMKHOBEHUSI 06A3aHHOCTM UX ynnartbl. B Ccny4yae onnatbl obsi3aTenpHOro nnatexa Ao HacTynneHunA
00s13bIBaOLLIErO COOLITMS OOMKHA ObITh Nnpu3HaHa npepgonnara.

Pacxodbl Ha couyuanbHylo cghepy. 3atpaTbl [pynnbl, CBA3aHHble C (PMHAHCMPOBAHMEM COLMANbHbIX
nporpamm, 6e3 NpUHATUA 06A3aTENLCTB OTHOCUTENBHO Takoro oMHaHCMpOBaHUSA B GyaylleM, oTpaxaroTcs
B KOHCONUAMPOBaAHHOM OTYeTe O NPUOLINAX U YObITKAX N0 Mepe UX BO3HUKHOBEHUS.

®duHaHcoeble 2apaHmuu. ®uHaHCOBblE rapaHTumM TpebyoT OT [pynnbl OCYLLECTBIEHUS OnpeaeneHHbIX
nnaTexen No BO3MELLEHUIO YObITKOB AepXaTento rapaHTuM, NOHECEHHbIX B CIlydae, eCriv COOTBETCTBYHOLLMIA
[ebuTop He MPOU3BEN COBEBPEMEHHO NMaTeX Mo NepBOHaYarnbHbIM UM MOAUULUPOBAHHBIM YCIOBUSM
[IONTOBOr0  MHCTPYMEHTa. ®uHaHCOBblE rapaHTUM MepBOHAYanbHO MNPU3HAKTCA MO  ChnpaBeanUBON
CTOMMOCTH, KOTopasi OObIMHO paBHa CyMMe MOmyvyeHHOW Komuccuu. [JaHHas cymma amopTu3upyeTcs
NUHEMHbIM MeTOAOM B TeYeHWe cpoka [AelcTBus rapaHTMu. Ha kaxaylo OTYeTHy [fAaTy rapaHTum
OLleHMBaIOTCS NO HambornbLUeMy U3 crieayloLmxX 3HaYeHW: (@) CyMMbl OLLEHOYHOrO pe3epBa nof yobITku Mo
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rapaHTuu, onpeernieHHon C UCMOoNb30BaHMEM MOLENM OXUOAEMbIX KpeauTHbIX yObITKOB; (6) ocTaBLierocs
HEeaMopTU3MPOBAHHOIO ocTaTka CyMMbl, OTPaXXEHHOW MPW NepBOHaYanbHOM NPU3HAHWK.

Omy4yemHocmb no ceameHmam. OTHETHOCTb MO OnepaLMOHHbIM CEerMeHTaM COCTaBNsSEeTCA B COOTBETCTBUU
C BHYTPEHHEN OTYETHOCTbIO, MpeAcTaBNseMON PykoBOACTBY [pynnbl, OTBevalLleMy 3a OnepaumoHHble
peweHns. OTYeTHblE CErMEeHTblI NoAanexaTt OTAENbHOMY PacKpbITUIO, €CMU UX Bbipydka, AOXO UMK akTUBbI
COCTaBNSOT HE MeHee AeCATU MPOLEHTOB OT COBOKYMHOW BbIPYy4Ku, COBOKYMHOIO A0X04a MINU COBOKYMHbIX
aKTUBOB BCEX OMEpPaLMOHHbIX CETMEHTOB.

Knroyeeble 6yx2anmepckue OUeHKU U npogheccuoHasibHble CYXOeHUsi 8 MPUMEeHeHUU y4YemHol
nosumuku

pynna wncnonb3yeT OUEeHKU M JernaeT OONYLEeHUs, KOTOpble BIMSIOT Ha OTpaxaemble B (PUHAHCOBOW
OTYETHOCTM CyMMbl M Ha GanaHCoBYHD CTOMMOCTb aKTMBOB U 00s3aTtenbCTB B creaylolem (UHaAHCOBOM
rogy. OueHKn 1 CyxaeHWst MnoaBeprarTcs MOCTOSHHOMY aHanu3dy WM OCHOBaHbl Ha MPOLLMOM OnbITe
PYKOBOACTBA M Apyrux hakTopax, B TOM YUCME Ha OXMOAAHUAX OTHOCUTENBHO OyayLWnX COObITUIA, KOTOpbIE
cumTalTcs OOOCHOBaHHbBIMW B CHOXMBLUMXCA o0bcTosTenbcTBax. B npouecce npuMeHeHWUst yyYeTHOW
NOMUTUKM PYKOBOACTBO TAaKXKe MUCMOMb3yeT NpoeccnoHanbHble Cy)XAEeHUS, MOMUMO CBSI3aHHbIX C OLEHKaMM.
MpodbeccnoHanbHble CyXAeHUs, KOTOpble OKa3biBalOT Haubornee 3HAYUTENbHOE BMMSHWE Ha MokasaTenw,
OTPaXeHHbIE B KOHCONMWAMPOBAHHON (PUHAHCOBOW OTYETHOCTW, M OLIEHKM U LONYLIEHWUsl, KOTOpblE MOryT
npuMBeCTM K HeoDOXOOUMOCTWU CYLLECTBEHHOW KOPPEKTUPOBKM OanaHCOBOW CTOMMOCTM aKTMBOB W
0653aTenbCTB B TEYEHME CNeayoLEero roga, BKYaT cregyoLme:

OueHka oxxudaembix KpedQumHbix y6bimkoe. OLueHKa OXMOaeMblX KpeauTHbIX YObITKOB — 3HauYuTenbHas
OUEHKa, Ans MonyyYeHUst KOTOPOW MCMOMb3yeTcs METOAOMOMMNS OLIEHKM, MOOENU U WUCXOAHblE AaHHbIE.
Cneayowme KOMMOHEHTbI OKa3blBalOT CEPbE3HOE BIIMSHME Ha OLEHOYHLIN pe3epB nog KpeauTHble YObITKM:
onpefeneHne AedonTa, 3HaAYMTENbHOE YBENWYEHUE KPedWTHOro pucka, BeposaTHocTb gedonta. Mpynna
perynsapHo npoBepseT M MOATBEPXOAeT MOOENM M UCXOOHbIE AaHHble AN MOAEnen B LEensX CHWXKEHUS
PacXoXOEHUN MexXay pacyYeTHbIMW OXWAAEMbIMU KPEAUTHbIM YObITKaMU M hakTUYeckuMy yobITkamu no
AebUTOPCKON 3a40IMKEHHOCTMW.

YT106bl yCcTaHOBUTL (paKT 3HAUMTENBHOrO YBENWYEHUS KPeauTHOro pucka, [pynna cpaBHMBAET pPUCK
HacTynneHus aecdonTa B TEYEHNe Cpoka AENCTBUS (PUHAHCOBOrO UHCTPYMEHTA Ha OTYETHYIO ATy C PUCKOM
HacTynneHuss geconTta Ha gaTy nepBoHavanbHOro npusHaHusl. B npouecce oueHkM paccmaTtpuBaeTcst
OTHOCUTENbHOE YBENMYEHUE KPEOUTHOTO PUCKa, 8 HE KOHKPETHbLIA YPOBEHb KPeAUTHOrO pUcKa Ha OTYETHYIO
Aaty. 'pynna yynTtbiBaeT BCO OGOCHOBaHHYK M NOATBEPXKAAEMYK MPOrHO3HY MHOPMAaLMIO, AOCTYNHYO
6e3 4pe3MepHbIX 3aTpaT M yCcunui, BkIo4Yas psig pakTopoB, B TOM 4uClle MOBEAEHYECKMEe achekTbl
KOHKPETHbIX Fpynn rokynaTenen u 3akas4ynkoB. pynna onpeaensieT noBeAeHYeCckUe NpU3Haku yBennyeHus
KpeaMTHOro pucka 40 MOMeHTa AedonTa U BKIOYaeT COOTBETCTBYIOLLYK MPOrHO3HYH WHGOpMauuio B
OLIEHKY KPEAMTHOIO pMUCKa Ha YPOBHE OTAENBbHOIO KOHTpareHTa Unm rpynnbl KOHTPareHToB.

YPOBHM OXMAAEMBIX KPeaUTHbIX YOBITKOB OCHOBBLIBAOTCA Ha rpadmkax nnaTtexen no npogaxam 3a
48 mecsiueB oo 31 pekabpsa 2018 roga u 36 mecsaueB ao 1 gaHBaps 2018 roga COOTBETCTBEHHO, U
aHamnorn4YHbIX MCTOPUYECKNX KPEOUTHbIX YObITKax, MOHECEHHbIX 3a 3TOT nepuod. YPOBHWU YObITKOB 3a
npowrnele nepuvodbl  KOPPEKTUPYOTCA C  Y4eTOM  TeKylwleW W MPOrHO3HOW  MHdopMauun o
MaKpO3KOHOMMYECKMX aKTopaxX, BNUSAKOLLMX Ha CMNOCOOHOCTb MoKynaTenewm norawaTtb AebUTOopCKyo
3aJ0/mKeHHoCTb.  [pynna onpegenuna  WHMNSAUMIO, Kak Haubonee 3HauuTenbHbld  ¢aktop MU
COOTBETCTBYIOLLMM 06pa3OM KOPPEKTUPYET YPOBHU YObITKOB 3a NpPOLUSbIe Nepmnoabl, UCX0Od N3 U3MEHEHUS
ypoBHA UHPNAUMK. TMpu uameHeHun ypoBHA uHGNAUUKM Ha +/— 0,5% npOrHo3HbI ypoBEHb YOBITKOB
nameHsieTcs Ha +/— 0,7% COOTBETCTBEHHO.

Y6bimok om obecueHeHuUsi HeghuHaHCOBbIX akmueoe. Y4yeT oGecLeHeHVs HedUHAHCOBbLIX aKTUBOB
BKMoYaeT hopMupoBaHne pe3epsos noa obecLieHeHne OCHOBHbIX CPeACTB.

Mpu3sHaHue omMJIOXeHHbIX Ha/lo208bIX akmueoe. Ha kaxayl OoTYyeTHyl OaTy PyKoBOACTBO [pynmbl
OLIeHWBAET BEPOATHOCTb MOralleHUs OTMOMXKEHHbIX HaroroBblX akTMBOB, BO3HUKILMX B pesynbTare
OMepaLnoHHbIX YBLITKOB W OT O0BECLEeHEeHUs aKTMBOB, B CBETE TeKYyLeih SKOHOMUYECKOM CcuTyauuu,
ocobeHHO, Korga Ha Tekyllen W oxugaemoii Oyaylieit nNpubbinyM HeraTUBHO CKasblBaeTcs CUTyauusl Ha
pbiHKe. Mpy oLeHKe OTNOXEHHbIX HANOroBbIX aKTUBOB PYKOBOACTBO B NEPBYI0 ovyepedb y4uTbiBaeT Gyayliee
BOCCTaHOBIEHME CYLLECTBYHOLLNX OTMNOXEHHbIX HAMNOroBbIX 06A3aTeNbLCTB, a 3aTEM OLEHNBAET BEPOATHOCTb
Hanuuua Gyayllen Hanoroobnaraemon NpuGbINKU. JaHHaa oueHKa OCYLLECTBAETCS Mo KaXKaoMy CYyObekTy
Hanoroo6noxeHusi. OnpeaeneHne Gyayulein HanorooGnaraemol NPUBLINU U CYMMbl HanoroBbIX BblYETOB,
BEPOSATHbLIX K 3a4yeTy B Oyaylluem, OCHOBAHO Ha cpedHecPOYHblX GM3Hec-nnaHax npeanpuaTvin Tpynnb,
MOArOTOBMEHHbIX PYKOBOACTBOM, U pesynbTaTax UX aKkcTpanonaummn Ha Gyayliee.

PyKOBO,D,CTBO OUEeHNNO BEepPOATHOCTb BO3MeLlleHUA MPU3HaAHHbIX OTMIOXEHHbIX HaloroBbliX akKTuBOB, B TOM
4Yucne CBA3aHHbIX C NepeHecCceHHbIMU Ha 6yp,yu.Lee HanorosbiMu y6bITKaMI/I, KaK BbICOKYylO, B CBA3U C
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Hannynem obnaraembiX BPEMEHHbIX pa3HWL, BOCCTAHOBMIEHME KOTOPbIX OXuaaetcs B Oyaywem, wu
CyLLEeCTBOBaAHMEM BbLICOKOW BEPOSITHOCTM BO3MELLEHUSI OTMOXEHHbIX HanoroBblXx akTMBOB 3a cyeT
Hanoroobnaraemow npuodbinu B 6yaywem (Mpumedanue 14).

CpoOKu rosie3Ho20 UCMO/b308aHUsI OCHOBHbLIX cpedcme. OLeHKa CPOKOB MOME3HOro MCMosib30BaHUs
TOr0O WM MHOro OOBEKTA OCHOBHBIX CPeACTB SIBNSAETCA MpPeaMeTOM CyXAeHust pykoBoacTtea [pynmbl,
KoTopoe hOpPMMPYETCSI C Y4ETOM OMbiTa 3KCMnyaTauun aHanormyHbIX akTMBOB M Apyrnx daktopos. [Mpu
onpegeneHnn cpoka MoJIe3HOr0 WCMONb30BaHUA TOrO WM MHOTO OObEKTa pPYKOBOACTBO Y4uTbIBaeT
npegnonaraeMoe WUCMNonb30BaHWe, pacdeTHOe TEXHUYECKOe YycTapeBaHue, (PU3MYECKUA W3HOC, YCIOBWUSI
npeaocTaBneHns rapaHTun, a Takke akTuyeckne ycrioBust UICNonb30BaHUA aktuea. MiameHeHve niobbix n3
YKa3aHHbIX YCNOBUIA UM OLIEHOK MOXET MPUBECTU K KOPPEKTMPOBKE HOPM aMOPTU3ALMOHHBLIX OTYMCIEHUI B
Oyaywux neprvogax, UTo MOXET MOBMMATb Ha BENUYUHY Npubbinu, OTPaKeHHOW B KOHCOMMAMPOBAHHOW
dMHaAHCOBOW OTYETHOCTWN, N OCTAaTOYHOM CTOMMOCTUN OCHOBHbIX CPeaCTB.

I'Ipumeqal-wle 3. anIMeHeHVIe HOBbIX UITN NepeCMOTPEeHHbIX CTaHAAPTOB U pa3'bﬂCHeHVIl7l

MpumeHeHne MC®O (IFRS) 9 «®PuHaHcOBble WMHCTPYMeHTbI». [pynna nepewna Ha MC®O (IFRS) 9
«®uHaHcoBble WHCTPyMeHTbl» Cc 1 gHBapa 2018 roga. [pynna Bbibpana noaxog ©e3 nepecyeTta
CpaBHUTENbHbIX NOKa3aTenen v npuaHana KoppekTUpoBKM GanaHCOBOW CTOMMOCT (PMHAHCOBBLIX aKTUBOB U
0653aTenbCTB Ha AaTy NepBOro NPUMEHEHUSA B COCTaBe HepacnpeaeneHHon npubbinv Ha Havyano TeKyLLero
nepuoga. CnepgosaTtenbHo, nepecMmoTpeHHble TpeboBaHns MCPO (IFRS) 7 «®PrHaHCOBbIE MHCTPYMEHTbI:
packpbiTe WHOPMaUMM» NPUMEHANUCH TONMbKO K Tekywemy nepuogy. WHdopmaums, packpbitas 3a
CpaBHUTENbHbIA NEepuof, MNOBTOPSIET packpbiTue WHGOPMaUMM B KOHCONMMAUPOBAHHON (MHAHCOBON
OTYETHOCTK 3a rog, 3akoHumswwnics 31 gekabps 2017 roga.

BnusiHne wuameHeHust knaccndukauum u OLEHKM (OUHAHCOBBIX WHCTPYMEHTOB Ha HepacnpeaerneHHyo
npubbinb No coctosiHMo Ha 1 sHBaps 2018 roga:

HepacnpeaeneHHas NpubbINIb NO COCTOAHUIO

Ha 31 pekabps 2017 roga (469)
BoccraHosneHue ybbiTka oT obecueHeHns (UHaHCOBLIX aKTUBOB, OTPaXaeMbiX No

aMopTU3NPOBAHHOW CTOMMOCTK, B COCTaBe AebUTOPCKOM 3a40MKEHHOCTU B CBA3M C

NnepexofoM Ha MOAENb OXUAAEMbIX KPEAUTHbIX YObITKOB 661
M3ameHeHne OTNOXEHHbIX HAMOroB B CBSI3N C Nepec4eToM yObITka OT obecueHeHus

(PMHAHCOBbLIX aKTUBOB, OTPaXXaeMblX N0 aMOPTU3MPOBAHHOW CTOMMOCTU, B COCTaBe

0ebutopckom 3a40IMKEHHOCTM B CBA3UN C MEPEXO0M Ha MOAENb OXNAAEMbIX

KpeanTHbIX yObITKOB (130)
UToro nsmeHeHue HepacnpegeneHHOM NPUOLINK 531
HepacnpeaeneHHas npubbinb No coctossHMIO Ha 1 siHBapsa 2018 ropa 62

MpumeHeHne MC®O (IFRS) 15 «Bbipydka no goroBopam € nokynatensmu». [pynna npvMmeHuna
ynpoLueHHbIn metod nepexoga Ha MC®O (IFRS) 15 n npakTnyeckoe UCKNoYeHre, npegycMoTpeHHoe Ans
ynpowieHHoro metoda nepexoga. MC®O (IFRS) 15 npumeHseTcs peTpOCNeKTUBHO TOMbKO K OOroBoOpam,
KOTOpble OCTanWCb HEBbLINOMHEHHbIMWU Ha AaTy nepBoHadvanbHoro npumeHeHus (1 sHBaps 2018 roga).
"pynna npoaHanu3aupoBana adeKkT OT peTPOCNEeKTUBHOrO NPUMEHEHUS CTaHAapTa MO OTHOLLEHMWIO K TaKUM
AOroBOpam v NpuLLna B BbIBOAY, YTO OH SBMSETCH HECYLLECTBEHHbIM.

I'IepeqmcneHHble HWXe nepecMOTpeHHble CTaHAapTbl, NOnpaBKM K CTaHOapTaM U pa3bACHEHUA CcTanun
obsi3aTenbHbIMKM  ANs prnnbl C 1FIHBapF| 2018 roga, HO He oOkasanu CyWeCTBEHHOIo BJINMAHUA Ha
KOHCONMManpoBaHHYHO cwachosyro OTHYETHOCTb rpyl'II'IbIZ

. MonpaBkn k MC®O (IFRS) 2 «Bbinnatel Ha ocHoBe akuui» (BbinyweHbl 20 uioHa 2016 roga u
BCTYNatoT B CUIy 41151 ro40BbIX NEPMOAO0B, HaunHatowmxesa 1 aHBapsa 2018 roga unv nocne 3To Aathl).

o MpumeHenne MCOO (IFRS)9 «®duHaHcoBble WHCTPyMeHTbl» un MCPO (IFRS)4 «[orosopbl
cTpaxoBaHusi» — MonpaBkn k MCPO (IFRS) 4 (BbinyweHsbl 12 ceHTsi6psa 2016 roga u BCTynakT B cuny, B
3aBMCUMOCTM OT nogxoga: Ans rogoBbiX Nepuoaos, HadnHarowwmxea 1 aHeaps 2018 roga wnu nocne aTon
AaTtbl — NS opraHu3auui, BblGpaBLINX BpeMeHHoe 0cBobOXAeHWE, N Ons ro4oBoro nepuoga, ¢ KOToporo
opraHusauus Bnepeble Hadana npumeHaTs MCPO (IFRS) 9 — ans opraHmsauuii, koTopble BeiOpany noaxos
HanoXxeHuns).

. ExxerogHble ycoBeplleHCTBOBaHUA MexayHapoaHbix cTaHgapToB duMHaHcoBOW oTyeTHocTw, 2014-
2016 rr. — Nonpaeku kK MC®O (IFRS) 1 n MC®O (IAS) 28 (BbinyLeHbl 8 aekabps 2016 roga 1 BCTynawT B
cuny Ons rogoBbixX NepuonoBs, HaunHarowmxesa 1 sueaps 2018 roga unuv nocrne 3Ton Aathbl).
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17



F'pynna «KamyatckaHepro»

MpumMeyaHnsa K KOHconMAanpoBaHHON PMHAHCOBOW OTYETHOCTU 3a rof, 3aKOHUYMBLUMMACS
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / !!

(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE)

. PasbsacHeHune KPM®O (IFRIC) 22 «Onepaunn B MHOCTpaHHOW BanoTe U npefBaputenbHasa onnartay
(BbinyweHo 8 aekabps 2016 roga v BCTynaeT B CWy ANs FOAOBbIX MEPMOAOB, HaunHawowmxca 1 aHBaps
2018 roga vnu nocne aToun AaTbl).

. [MepeBoapl B COCTaB MnNn M3 coctaBa MHBECTULMOHHOM HeaBmwxMMocTh — NMonpaskn k MCOO (IAS) 40
(BbinyweHbl 8 gekabps 2016 roga v BCTynatoT B CUMy AN rodoBbIX NEPUMOAOB, HauynHawowmxcs 1 aHBaps
2018 roga vnu nocne aTon gatol).

lMepeknaccugukayuu. TIOMMMO BNUAHUSA U3MEHEHWUWA YYETHOW MOMWUTMKW, OMUCAHHBIX Bbllle, C LeNblo
npvBedeHUs MoKas3aTenen KOHCONMMOUPOBAHHOM (PMHAHCOBOW OTYETHOCTM MNpeablgyLlero OTYETHOro
nepvoga B COOTBETCTBUE C POPMOW NpeacTaBfeHnsa AaHHbIX, NMPUHATBLIX B TEKyLleM OTYETHOM nepuoae,
ObInn caenaHbl onpefeneHHble nepeknaccudukalmm. Bece npoBegeHHble nepeknaccuukaunm siBnsoTcs
HeCyLLeCTBEHHbIMMU.

MpumeyaHue 4. HoBble cTaHgapTbl hUHAHCOBOM OTYETHOCTU

Ony6nukoBaH psia HOBLIX CTAaHOAPTOB M MHTepnpeTauui, NPUMEHUMbIX K AesATenbHOCTU [pynnbl, KOTopble
aBnsATCcA obs3aTenbHbIMKU NS ro40BbLIX NepuoaoB, HaunHawwmxea 1 sHeapsa 2019 roga wnm nocne aTon
Aatbl, U KoTopble [pynna He nNpuHsaNa AocpoYvHO. [aHHble cTaHO4apTbl U MHTepnpeTauun yTBepXaeHbl ans
npuMmeHeHus B Poccuickon degepaumm, eCnm He ykasaHo MHoe.

MC®O (IFRS) 16 «ApeHda» (sbinyujeH 8 siHeape 2016 2o0a u ecmynaem 8 cusy 0 20008bix epuodos,
HavuHatowuxcs 1 aHeapsi 2019 2oda unu nocre amou Oamel). HoBbIM cTaHOapT onpegenser NpuUHUMIb
NPU3HaHUS, OLEHKW, NPeacTaBNeHUss U packpbiTUs MHGOPMaLMM B OTYETHOCTM B OTHOLUEHWUW onepauui
apeHabl. Bce goroBopbl apeHabl NPUBOAAT K MOMYyYEHWIO apeHaaTtopoM MpaBa MCNONb30BaHWS akTuea C
MOMEHTa Hadana AeWCTBUSI JOroBOpa apeHdbl, a Takke K MornyyeHuio hMHaHCMPOBaHWS, €Cnu apeHHble
NnaTexu OCYLEeCTBMSAOTCA B TedeHue nepuoga BpemeHu. B cootsetctBum ¢ atum, MCPO (IFRS) 16
OTMEHSIET  Knaccudukaumilo apeHgbl B KayecTBe OnepauuMoHHOW unu  UMHaAHCOBOW, Kak 3To
npegycmartpueaetca MCPO (IAS) 17, n BMeCTO 3TOro BBOAUT eAVHY0 MOAENb yyeTa onepauui apeHabl
Anst apeHgaTopoB. ApeHgaTtopbl OOSPKHbI 6yayT npu3HaBaTth: (a) akTuBbl M 06A3aTenbCTBa B OTHOLUEHMM
BCEX [OrOBOPOB apeHAbl CO CPOKOM [AencTBusi bonee 12 mecsueB, 3a WUCKIHOYEHWEM CrydaeB, Korga
CTOUMMOCTb 06beKkTa apeHAbl ABNAeTCA He3HaumTenoHow; u (6) amopTm3daumio 06bEKTOB apeHabl OTAENbHO
OT NPOLEHTOB NO apeHAHbIM obA3aTenbcTBam B OoTyeTe O NpuUbLINM UNKU YObITKE U MPOYEM COBOKYMHOM
poxopge. B otHoweHun yyeTa apengbl y apeHgogatens MC®O (IFRS) 16, no cytn, coxpaHsaeT TpeboBaHus K
yyeTy, npegycmoTpeHHble MC®O (IAS) 17. Takum obGpasom, apeHgogaTens npogorkaeT
KnaccugpuumposaTb [OOroBopbl apeHdbl B KavecTBe OnepauuoHHOW unv  (PUHAHCOBOW apeHdbl MU,
COOTBETCTBEHHO, NO-pa3HOMY OTpaxaTb UX B OTYETHOCTH.

lpynna npvHAna pelleHne NPUMEHATb CTaHAapT € AdaThl ero obs3aTenbHoro npuMeHeHus 1 sHBaps
2019 roga, vcnonb3yss MOAMMULMPOBAHHBIA PETPOCMNEKTUMBHBLIN MeTod 6e3 nepecyeTa CpaBHUTENBbHbIX
nokasaTtenew, KOTOpPbIN MNoApa3yMeBaeT OTPaXeHWe KyMynATMBHOMO 3adydpekta MepBOHAYarnbHOro
NPMMEHEHNS CTaHdapTa Ha JdaTy nepBoro npumeHeHus. [lo npegBapuTenbHbIM OueHkam [pynnbl
€[0MHOBPEMEHHOE YyBeNnYeHne BHEOOOPOTHbIX aKTMBOB M (PUHAHCOBBLIX 00S3aTENbLCTB MO COCTOSHMIO Ha
1 anBaps 2019 roga coctasut 1 300 — 1 500 mnH pybnen.

KPM®O (IFRIC) 23 «HeonpedesieHHOCMb Npu Oompa)eHuu Hajio2a Ha npubbiiby (8binyuweH 7 UKHS
2017 200a u ecmyrnaem & cury 0nsi e0008bix rnepuodos, HadyuHarowuxcsi 1 sHeapsi 2019 eoda unu nocne
smoti damsi). MC®O (IAS) 12 cogepXmT pyKOBOACTBO NO OTPaXEHWI0 TEKYLLLEro 1 OTNOXEHHOro Hanora, Ho
He COOEepPXUT PYKOBOACTBA, KaK OTpaxaTb BRUSHME HeonpedeneHHoCTU. VHTepnpeTaums pasbscHaeT
nopsigok npumeHexns TpedosaHnn MCPO (IAS) 12 no npusHaHMIO 1 OLEHKE B Criyyae HeonpeaeneHHoCTH
npu oTpaXeHuu Harora Ha npubbinb. OpraHvM3aumsa OOfKHa peLwnTb, paccMaTpuBaTh SN KaXabld crnyyaw
HeonpeaeneHHOCTN OTAEeNbHO MMM BMECTe C  OAHUM WM HECKOMbKMMMK  APYTMMM  Criydasimu
HeonpedeneHHOCTW, B 3aBUCMMOCTM OT TOro, KakoW noaxod Mo3BonsieT HavnyywuMm obpasom
NporHo3vMpoBaTh paspelleHne HeonpegeneHHocTn. OpraHMsaums LOSKHA MCXOOWUTb M3 NPeAnonoXeHus,
YTO Hanorosble opraHbl OyayT NPoOBOAUTbL NPOBEPKY CYMM, Ha MNpPOBeAEeHMEe MPOBEPKN KOTOPbIX MMeET
npaBo, M Mpu NpoBeAeHWV NpoBepku OyayT pacnonaraTb BCEW MOMHOTOW 3HaHMM 0060 Bcel 3Ha4yMMmou
uHdopmaumm. Ecnv opraHusaums npuxoguT K BbiBOAY O MarioBEPOSATHOCTM MPUHATMSA HanoroBbIMU
opraHamu peLleHnsi N0 KOHKPETHOMY BOMPOCY, B OTHOLLEHMM KOTOPOro CYLLECTBYET HeonpeaeneHHOCTb Npuy
OTpaXeHun Hamora, MnocneacTsBuMs  HeonmpegeneHHocTn  ByayT  oTpaxatbCd B onpegeneHvm
COOTBETCTBYIOLLEN Hanoroobnaraemor npubbinu unu Hanoroobnaraemoro Yyo6biTka, Hanoroebix 6a3,
HENCMNONIb30BaHHbIX HANOroBbIX YObITKOB, HEMCMOMNb30BaHHbLIX HAMNOrOBbIX MbFOT WX HanoroBbiX CTaBOK
NOCPeACTBOM UCMOMNb30BaHUSA NnOo Hambonee BEPOATHOrO 3HadeHud, NMbo OXnAaemMoro 3HayeHus, B
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3aBWCMMOCTU OT TOrO, Kakoi MeTof OpraHusauusi cuMTaeT Havbornee NoaxodsAlmMM Ans NPOrHO3MpPOoBaHUs
paspelueHns HeonpeaeneHHocTn. OpraHusauus oTpasuT BIUAHUE U3MeHeHUss PaKkToB M OBCTOATENbCTB
WK NOSIBNEHNS HOBOM MHGpOPMaLMK, KOTOpasi BNUAET HA CYKAEHUS WU OLEeHOYHbIE 3HAYeHWs1 COrnacHo
MHTeprpeTauun, Kak MU3MeHeHNe OLLEHOYHbIX 3HaYeHWIA. MpruMepbl M3MEeHeHW aKToB U 06CTOSTENLCTB UK
HOBOW MHCOPMaLMK, KOoTopasi MOXET MPUBECTU K MEPECMOTPY CYKAEHUS UMM OLEHKM, BKIOYAOT, B TOM
yncrne, HO He OrpaHuYMBasicb 3TUM, NMPOBEPKA WINU OENCTBUSI HaNOroBbIX OPraHoB, U3MEHEHMUsl NpaBu,
YCTAHOBIIEHHbIX HANOrOBbIMM OpraHaMu, WM UCTeYeHUEe Cpoka AEWCTBUSI MpaBa HanoroBblX OpraHoB Ha
MPOBEPKY MINN MOBTOPHYIO NPOBEPKY KOHKPETHOFO BOMPOCAa MO OTPAXKEHUIO Hanora Ha npubbinb. OTcyTcTBYE
corfacua WNM Hecorfacue HanoroBblX OPraHoB C OTAEMbHbIM peLleHWeM Mo KOHKPETHOMY BOMPOCY Mo
OTpaXKeHWo Harora, npu OTCYTCTBUM APYrMX (PaKTOB, CKopee Bcero He OyageT npeactaBnsTb coboi
nsmeHeHne (pakToB M OBCTOATENBCTB UMM HOBYID MHPOPMALIMIO, BRMSIOLLYIO Ha CY)XAEHUS U OLEHOYHble
3HaYeHUst cormacHo MHTepnpeTauuun. [aHHas MHTeprnpeTauusi He OKaXeT CYLeCTBEHHOro BMMAHMA Ha
KOHCONUANPOBaHHYO (PMHAHCOBYH OTYETHOCTb.

OnpedeneHue 6usHeca — [lonpasku k MC®O (IFRS) 3 (ebinyweHbl 22 okmsibpsi 2018 200a u
delicmsyrouue 8 omHoweHuUU npuobpemeHul ¢ Ha4ana 20008020 om4yemHo20 riepuoda, Ha4uHaruwe2ocs
1 saHeapsi 2020 2oda unu nocre amol dambi). [aHHble MOMpaBkM BHOCAT M3MEHEHWe B onpeaeneHue
Oun3Heca. busHec cocTouUT U3 BKNagoB M CyLLECTBEHHbIX NMPOLIECCOB, KOTOPbIE B COBOKYMHOCTU (DOPMUPYIOT
cnocobHOoCTbL co3gaBaTb OTAadyy. HoBoe pykoBOACTBO BKIHOYaET CUCTEMY, MO3BOMANLLYIO Onpeaenutb
Hanuyune BKMNaga u CyLeCTBEHHOro NpoLecca, B TOM YUChe A9 KOMNaHUNA, HaXOAALWMXCS HAa paHHUX Tanax
pa3BUTKSA, KOTOpbIE ellle He nony4unu otaady. B cnyyae oTcyTcTBMs oTgayum Ans Toro, YTodbl Nnpeanpusitue
cuntanocb GusHecom, [OSKHA MPUCYTCTBOBATb OpraHu3oBaHHasi pabovasi cuna. OnpegenexHve TepMuHa
«OTAava» cyxaeTcsl, YToObl CKOHLEHTPMPOBATb BHMMaHME Ha TOBapax M ycryrax, npefocTaBnsieMblx
KnneHTam, Ha COo34aHUN UHBECTULIMOHHOIO A0X04Aa M NPOYMX LOXOA0B, MPU 3TOM MUCKIIOYATCS pe3ynbTaTbl
B (DOpME CHMXEHWs1 3aTpaT M MPOYUX IKOHOMUYECKUX Bbirod. Kpome Toro, Tenepb Oonblue HE HYXKHO
OUEeHMBaTb, CMOCOOHbI NN YYaCTHWKU pPblHKA 3aMEeHsiTb HegocTalolue 3MeMeHTbl UM MHTEerpupoBaThb
NpUOBPETEHHYI0 OEATENbHOCTb M akTvBbl. OpraHn3auus MOXeT MPUMEHUTb «TECT Ha KOHLIEHTpauuio».
MpuobpeTeHHble akTMBbI He ByayT cunTaTbcs GU3HECOM, ecnv NPakTUYECKN BCA crnpaBennimBasi CTOMMOCTb
NpMOBPETEHHBIX BanoBbIX akTMBOB CKOHLIEHTPMPOBaHA B OAHOM akTUBE (Unu rpynne aHanorm4HbIX akTUBOB).
lMonpaBku nepcnekTuBHble, U pynna NPUMEHNT UX U OLEHNT uX BrmsiHMe ¢ 1 aHBap4a 2020 roga.

Oxunpaetcs, 4TO cneaywouwme craHgapTbl W UHTepnpeTauun, nocne BCTyMmNeHnA B CUily, He OKaXyT
CyLLECTBEHHOIO BJITMAHNA Ha (*)I/IHaHCOBYIO OTYETHOCTb prnnbl:

e [lonpaBku k MC®O (IFRS) 10 1 MC®O (lIAS) 28 — «[lMpogaxa nnmn B3HOC akTUBOB B cAenkax mexay
WMHBECTOPOM W €ero accoLuMMpOBaHHOW OpraHusauuen unv COBMEeCTHbIM MpeanpusTuem» (BbiMyLleHbl
11 ceHTA6pA 2014 roga 1 BCTynalT B CUY ANS rogoBbiX NEPUOAOB, HAYMHAKOLWMXCA C AaTbl, KOTOpas
6ynet onpegeneHa CosetoM no MC®O, nnuv nocne aton gathbl).

e  XapakTepucTuMKM [OCPOYHOro noralleHusl, npegnonarailowero OTpUUATENbHYI0 KOMMEeHcauu —
MonpaBkm k MC®O (IFRS) 9 (BbinyweHbl 12 oktabps 2017 roga v BCTynawT B cuny AN ro4oBbIX
nepuoaos, HavmHatowmxes 1 aHsapsa 2019 roga unu nocrne 3Ton AaThl).

e [lonrocpoyHble AOMM yyacTus B aCCOLMMPOBAHHbIX OPraHun3auusix U COBMECTHbIX MPeanpuaTuax —
MonpaBkn k MCPO (IAS) 28 (BbinyweHbl 12 okTabpsa 2017 roga v BCTynakT B cuny AN roAoBbIX
nepuoaos, HavmHawwwmxes 1 aHsapsa 2019 roga unv nocne aTon Aathl).

e ExerogHble ycoBeplleHCTBOBaHMA MexayHapodHblX CTaH4apToB dMHaHcoBoW oTtyeTHocTu, 2015-
2017 rr. — lMonpaBkn k MC®O (IFRS) 3, MC®O (IFRS) 11, MC®O (IAS) 12 n MC®O (IAS) 23
(BbinyweHbl 12 gekabpsa 2017 roga v BCTynawT B CUMy ANS rogoBblX MEPMOOOB, HaYMHAKOLLUXCSA
1 anBaps 2019 roga nnu nocne 3Ton Aathbl).

e [lonpaBku k MC®O (IAS) 19 «M3meHeHMe, cokpalleHne W yperynvpoBaHue MEeHCUMOHHOro nnaHa»
(BbinywieHbl 7 cdeBpansg 2018 roga u BCTynawT B CUny Ans rofoBbiX NepUOAOB, HaYMHAKOLLMXCH
1 aHBaps 2019 roga nnu nocne aTon aatol).

e [lonpaBkn k KoHuenTyanbHbIM OCHOBaM (hMHaHCOBOW OTYETHOCTU (BbinyweHbl 29 mapTta 2018 roga u
BCTYNarT B CUMy AN ro40BbIX Nepnoaos, HaunHatowmxea 1 aHeaps 2020 roga nnm nocne aTon Aathl).

e  OnpepgeneHue cywectBeHHocTU — Monpasku kK MCPO (IAS) 1 1 MCPO (IAS) 8 (BbinyweHbl 31 okTA6ps
2018 roga n gencTByloLLMe B OTHOLLEHUN roA0BbIX Nepuoaos, HaunHawmxes 1 aHeaps 2020 roga unu
nocre atoun gathl).
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e MC®O (IFRS) 17 «[oroBopbl cTpaxoBaHus» (BbinyweH 18 mas 2017 roga u BCTynaet B cuny Ans
rogoBbIX NepuoaoB, HaunHarwmxcsa 1 sHeapst 2021 roga wnu nocne 3Ton gaThl).

Ecnu BbiWwe He YKa3aHO MHOE, 0XXKnOaeTcd, YTO AaHHble HOBble CTaHOapTbl U MHTEpPNpeTaunn CyLeCTtBeHHO
HE MNMOBJTNAKOT Ha KOHCONMTNAnpoBaHHYO (*)VIHaHCOByI'O OTHYETHOCTb prnnbl.

MpumeyaHue 5. Onepauun co cBA3aHHbLIMU CTOPOHaMM

CTOpPOHbI OObLIYHO CUYMUTAOTCH CBHA3AHHBIMMW, €CMM OHW HaxOoAATCHA MoA ObLMM KOHTPONMEM WMNM ofdHa U3
CTOPOH WMMEET BO3MOXHOCTb KOHTPONWPOBATb APYryld CTOPOHY, MMM MOXET OKasblBaTb 3HauUTerbHOe
BNUAHME Ha NPUHMMAEMbIE €0 peLleHus Mo Bornpocam (UHAHCOBO-XO3ANCTBEHHON OEeATENbHOCTU WUMn
OCYLLEeCTBNATb Had HEW COBMECTHbIA KOHTpOmnb. [lpy paccMOTpeHWN B3aMMOOTHOLUEHUN C KaXOoW u3
BO3MOXHbIX CBSI3@HHbIX CTOPOH MPUMHUMAaETCA BO BHMMaHME SKOHOMUYECKOE COAEepXaHue Takux
B3aVMMOOTHOLLIEHWIA, @ HE TONbKO UX topugundeckas opma.

MpennpusaTUs, KOHTPONMpyeMbie rocyfapcTBOM

B pamkax Tekyliei gesitenbHocTu pynna ocyLecTBnsieT onepaummn ¢ npeanpuaTMsMmu, KOHTPONMpyeMbIMu
rocygapcTBOM.

B TeueHune roga, 3akoHuymBLuerocs 31 gekabps 2018 roga u 31 gekabps 2017 roga, a Takke No COCTOSHUIO
Ha 31 pekabps 2018 roga, Ha 31 gekabps 2017 roga pynna ocyliecTensna onepaumMm n Mmena octaTku no
onepauusim co criegytowmmmn 6aHkamum, KoHTponupyembimmn rocygapcteoM: MNMAO «CoepbaHk», baHk «IT1b»
(AO), Bank «BTB» (MAO) (MNpumedanua 9, 15). Onepauun OCYLLECTBASIOTCA Ha PbIHOYHBIX YCNOBUSX.
Cymma npoLeHTHbIX A4OXOAO0B MO onepauusm ¢ AaHHbiMu B6aHkamu coctasuna 169 mnH pybnewn (164 mnH
pybnewn 3a rog, 3akoHumBwmnca 31 gekabpsa 2017 roga). Cymma npoueHTHbIX pacxO4oB MO onepauusam ¢
AaHHbIMK BaHkamu cocTtaBuna 244 mnH pybnen (525 mnH pybnen 3a roa, 3akoH4mslmmncsa 31 gekabps 2017
roga).

B xoge o06biMHOM OedaTenbHOCTM  KoMNaHum  [pynnbl  OCYLECTBNSAOT CAEMNKA C  KOMMaHUAMMU,
KOHTPONMMPYEMbIMWN FOCyQapcTBOM. LleHbl Ha SnekTposHepruto M TennosHepruto yctaHaenueatTcs PAC
n PernoHansHon cnyx6on no Tapudam n ueHam Kamuarckoro kpasi.

Peanusauna [pynnon anekTpuyeckoh W TEMMOBOW SHEPruu, MpoYMX TOBapoOB WM YCMyr MNpeanpusiTusiM,
KOHTPONMMPYEMbIM rOCYAapCTBOM, 3a rof, 3akoHumBwuica 31 pekabpsa 2018 roga cocTaBuiM OKOJSIO
65 npoueHTOB OT oOWen peanu3aumm (3a rod, 3akoHumBwwuiics 31 pgekabpss 2017 roga — oOKomno
60 npoueHTOoB).

B Teuenne 2018 roga pynna nonyyuna rocygapcTBeHHble cybcmamm u3 OlaKeTOB BCEX YPOBHEN B
pa3smepe 10 439 mnH pybnen (B 2017 rogy cymma coctaensana 8 391 mnH pyonewn) (Mpumeyarne 21).

Hebutopckaa 3agomkeHHOCTb [pynnbl MO rocygapcTBeHHbIM cybcuausam coctasuna 180 mnH pybnen no
coctosiHuio Ha 31 gekabps 2018 roga (Ha 31 gekabpsa 2017 roga: 134 mnH py6nen).

Pacxogbl [pynnbl Ha npuobpeTeHne ToBapoB, paboT M ycnyr y nNpeanpusatvuii, KOHTPONUMPYEMbIX
rocyaapcTtBoM, 3a rof, 3akoHumslumics 31 gekabpsa 2018 roga coctaBunm okomno 25 npoueHToB OT obLen
CYMMbI pacxofoB Ha NOKYMKy (3a rog, 3akoH4uBLmiics 31 aekabpsi 2017 roga — okono 30 NpoLUEHTOB).

Takke [pynna ocyllecTBnsieT 3akynky BHEOOOPOTHbIX akTMBOB W YCNyr Mo [AOroBopam KanuTanbHOro
CTpOUTENbLCTBA Y NPEeANPUSTUN, CBA3AHHbIX C FOCYAAPCTBOM, M aCcCOLMUPOBAHHON opraHu3auum, U apeHayeT
3eMesibHble Y4acTku Mo JOoroBopaM HeaHHYNMpyemol onepauuoHHON apeHbl Y MECTHbIX OpraHoB BacTU.
NHdopmauusa o GyayLimx nnatexax no AaHHbIM AoroBopam packpbita B MpumeyaHum 6.

B03|-|arpa)|<.quMe KInro4YeBOMY ynpaBJieH4eCKOMY nepcoHany

BosHarpaxgeHme uneHam [lpaBneHus O6wecTBa BbINfayYMBaeTcs 3a  BbIMOSIHEHWE WMMKM  CBOMX
0053aHHOCTEN Ha 3aHMMaeMblX [OJDKHOCTSAX W CKNadblBaeTcs W3  NpeayCMOTPEHHOW  TPyOOBbIM
cornaweHneMm 3apaboTHOM nnatbl U NPeMun, onpedenseMblX Mo pesynbTatam paboTbl 3a nepuog Ha
OCHOBaHWM KIHOYEBbIX MOKa3aTtenenm pedrenbHocTu. KnioueBble nokasaTenu JAeATenbHOCTM KM CyMma
BO3HarpaxkgeHus yrsepxgatotcs CoBeTOM AMPEKTOPOB.

BosHarpax(p,eHme, KOMnNeHcauun n npemMumn 4neHam CoseTa ONpeKkTopoB KomnaHun BbinnayMBatoTca 3a
BbIMOSTHEHNE NMK CBOMX 06S3aHHOCTEN 1 3a y4yacTtue B 3aceaHnAax CoBeTa ANpeKTopoB ObuecTra.

O6uwas cymma BO3HaArpaxkaeHusi KI4YeBOMY YrpaBiEHYECKOMY MepcoHany 3a rofd, 3aKOHYMBLUMICS
31 nekabps 2018 roga, coctaBuna 173 mnH pybnen (3a rog, 3akoHumBmica 31 gekabps 2017 roga -
176 mnH pyonen).
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B pamkax Tekywen geatenbHOCTM [Tpynna ocyLecTBRSET onepaunm ¢ NpeanpusaTusaMm, KOHTPoONUpyembiMu
Mpynnon «PAO BHepreTuyeckne cuctemsl Boctoka» (MaTepuHckas komnaHus) n pynnon «Pyclmapoy.

CocTtosiHme pacyetoB ¢ [pynnon «PAO OHepreTnyeckne cuctembl BocTtoka» Mo COCTOSIHUIO
Ha 31 nekabps 2018 roga n Ha 31 gekabps 2017 roga NpeAcTaBrEHO HUXKE:!

31 pekabps 31 pekabps
2018 ropa 2017 ropa
Toprosas 1 npoyasi KpeauTopckasi 3aJ40MKEeHHOCTb 50 78

Hoxopapl n pacxogel ¢ Npynnon «PAO SHepreTnyeckue cucteMbl Boctoka:

3a roa, 3aKOH4YMBLUUACS 3a roa, 3aKOH4YMBLUUACS

31 pekabps 2018 roga 31 gekabps 2017 roga
Bbipy4yka 1 -
OnepaunoHHble pacxoabl 26 36

CocTtosiHme pacyeToB ¢ [pynnon «Pyclmgpo» no coctosiHnto Ha 31 aekadbps 2018 roga v Ha 31 gekabps
2017 roga npencraBrieHO HUXeE:

31 pekabps 31 pekabpsn

2018 ropa 2017 ropa

Toprosasi nebutopckasi 3ai0MMKEHHOCTb 1 1
[JonrocpoyHblie 3aeMHble CpeAcTBa NOMyYeHHbIe 5978 1904
KpaTkocpoyHas YacTb A0NrOCPOYHbIX 3aeMHbIX CPEACTB 9 -
ToproBas kpeguTopckas 3a40SKEHHOCTb 178 167

Hoxoabl n pacxoabl ¢ Mpynnown «Pycl ngpoy:
3a roa, 3aKkOHYMBLLUUACSH 3a roa, 3aKOHYMBLLUUACSH

31 pekabps 2018 roga 31 pekabps 2017 ropga
Bbipyuka 4 3
OnepaunoHHble pacxoabl 1209 1062
®duHaHcoBbIe pacxofbl 225 405

MpumeyaHue 6. OcHOBHbIe cpeacTBa

MN3mMeHeHMe B OCTaTO4YHON CTOMMOCTU OCHOBHbIX cpencTs npuBeaeHoO HMXe:

Mpoussopa- MalwuHbI n

CTBEHHbIe Coopy- obopyno- HesaBepluieHHoe
MepBOHavyanbHasA CTOMMOCTb 3aaHus XeHus BaHue cTpoutenbcTBo [Ipouue UTtoro
HauyanbHoe canbao Ha
31 pekabps 2017 rona 718 988 2473 1436 233 5848
MocTtynnexwns 3 15 49 1269 57 1393
Mepepava 50 221 262 (533) - -
BbIGbITUA 1 cnucaHns (1) - (5) (115) (3) (124)
KoHeyHoOe canbpo Ha 31
aekabps 2018 ropa 770 1224 2779 2 057 287 7117

HakonneHHbI u3Hoc (B T. 4. obecLeHeHue)
HayanbHoe canbao Ha

31 pekabps 2017 roga (148) (203) (1 324) (113) (130) (1918)
HauuncneHune ybbiTka oT

obecueHeHns 9) (12) (48) (18) - (87)
Mepenaya 9) (7) (37) 53 - -
AmopTuzaums (46) (73) (183) - (21) (323)
BbIObITUS 1 cnncanns 1 - 4 - 2 7
KoHeuyHOe canbao Ha
31 pekabps 2018 roga (211) (295) (1 588) (78) (149) (2321)
OcTtaTto4yHas CTOMMOCTb Ha 31

Aekabps 2018 ropa 559 929 1191 1979 138 4 796
OcTtaTto4yHas CTOMMOCTb Ha 31

Aekabps 2017 ropa 570 785 1149 1323 103 3930
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Mpousson- MaLwuHbl 1

CTBEHHbIE Coopy- obopyno- HesaBepuieHHoe
MNepBoHavanbHas CTOMMOCTb 3aaHuA XKeHus BaHue cTpouTenncTBo [lpoune Wroro
HayanbHoe canbpao Ha
31 pekadbps 2016 ropa 557 637 2280 966 190 4630
MocTtynneHwns - - 51 1230 69 1350
Mepenava 161 351 160 (672) - -
BbI16bITHS 1 cnncaHus - - (18) (88) (26) (132)
KoHeuyHoe canbpo Ha

31 pnekabpn 2017 ropa 718 988 2473 1436 233 5848

HakonneHHbI n3Hoc (B T. 4. obecueHeHue)

HauyanbHoe canbgo Ha

31 pekabps 2016 roga (468) (624) (2 221) (964) (146) (4 423)
HauncneHune ybbiTka oT
obecLieHeHus - (8) (29) (32) 2 (71)

BoccTtaHoBneHne paHee
HayncneHHoro ybbiTka oT

obecueHeHus 437 595 997 516 11 2556
Mepenaya (112) (157) (27) 296 - -
AmopTH3aums (5) 9) (62) - 17) (93)
BbIObITUS 1 cnncanns - - 18 71 24 113
KoHeuHoe canbao Ha
31 pekabps 2017 ropa (148) (203) (1 324) (113) (130) (1918)
OcTaTo4yHas CTOMMOCTb
Ha 31 pekabps 2017 roga 570 785 1149 1323 103 3930
OcTaTto4yHasi CTOMMOCTb
Ha 31 pekabps 2016 roga 89 13 59 2 44 207

Ha 31 pekabps 2018 roga B OCTAaTOYHYHO CTOMMOCTb OCHOBHbLIX CPEACTB BKIIHOYEHA CTOMMOCTb OQUCHbLIX
3g0aHui, npuHagnexawux pynne, B cymme 81 mnH py6nen (Ha 31 gekabpsa 2017 roga: 84 mnH pybnen).

OObeKTbl He3aBepLUEHHOTo CTPOUTENbCTBA MNPEACTaBMSAT coOOM 3aTpaTbl MO CTPOSALWMMCHA OO0bekTam
OCHOBHbIX CpPeACTB, a Takke aBaHCbl CTPOUTENbHbIM KOMMAHWsIM M MocTaBwukaM. [lo cocTosiHMo Ha
31 nekabps 2018 roga cymma TakvMx aBaHCcoB cocTaBurna 40 MnH pybren, no coctosHuio Ha 31 gekabps
2017 ropa — 2 MrnH pybnen.

K npo4YmMMm OCHOBHbIM cCpeacTBaM OTHOCATCA TPaAHCMNOPTHbIe cpeacTBa, 3eMellbHble YYacCTKW, O(bI/ICHaFl
mebenb u npoyee obopyaosaHue.

BanaHcoBas CTOMMOCTb OCHOBHbIX cpeacTB Ha 31 gekabps 2018 roga CylecTBEHHO He OTnMyaeTcs oT
cnpaBeasiMBoOM CTOMMOCTM Ha KOHel oTyeTHoro nepuoga. OnpepeneHve BeNWYUHBbI  ClipaBeasiMBom
CTOMMOCTW OCHOBHbIX CPEACTB NPOM3BOAMTCSH PYKOBOACTBOM [pynnbl B CreaytoLLemM nopsake.

OcHoBHble cpeacTBa [pynnbl NPeUMMyLLECTBEHHO MNpeacTaBfieHbl Ccheunanu3vpoBaHHbIM UMYLLECTBOM:
OCHOBHbIMW akTuBamu pynnbl SBASOTCA YHUKanbHbIE TENMOBOE U CUNOBOE 060pyaoBaHmNe, N3roTOBIIEHHOE
no crneumnanbHbIM TEXHUYECKUM TpeboBaHNAaM LS KaXXAoW CTaHUMK, KOTopble PefKo NPoAatTCs Ha pblHKE.

CToMMOCTb CneuManu3MpoBaHHOrO WMMYyLLECTBA ONpPeaensieTcss PyKoBOACTBOM [pynnbl Ha perynspHou
OCHOBE B OCHOBHOM C WCMONb30OBaHMEM 3aTpaTHOro noaxoda. 3aTpaTHbIi noaxon — 3TO MoAxon,
OCHOBaHHbIN Ha 3KOHOMUYECKOM MpPUHLMMNE, COrMacHO KOTOPOMY MOKynaTerlb He 3annatuT 3a akTuB CyMMY
BonbLUyo, YeM HeOBXOAMMO ANsi MOMyYeHUs akTMBa PaBHOW MOME3HOCTU MOCPEACTBOM €ro MOKYMKW Wnu
cTpoutenscTBa. OnpefeneHHble TakuMm 06pa3oM MOfHble 3aTpaTbl 3aMeLleHUst UMW BOCMPOM3BOACTBA
paccMaTpMBaemMoro O6GbeKkTa YMEHbLUAOTCH Ha  BenuuuHy  U3MYeckoro,  (OyHKUMOHAMNbLHOTO  ”
9KOHOMMUYECKOTO M3HOCOB.

3aTtpaTtbl 3aMeLLeHnsi ONpeaensioTCa Ha OCHOBaHWWM Crneumann3vpoBaHHbIX CMPaBOYHMKOB, HOPMATMBHON
OOKYMeHTauun, pacueHOK B CTPOUTENbCTBE, LEeH Mpou3BoauTenew, akTyanbHblX Ha JaTy npoBefeHus
OLLEHKN, pr3myecknii n pyHKLMOHarbHbBIA U3HOC OnpeaenseTca Ha OCHOBaHMM aHHbLIX O BO3pacTe akTUBOB,
UX haKTUYECKOM COCTOSAHUK, pexnma aKcnnyartaumm u T.4.

Ona uenen onpepeneHna 3KOHOMUYECKOro M3HOCa cneunanm3nmpoBaHHbIX akKTUBOB PYKOBOOCTBOM prnnbl
onpegendaeTca sosMellaemad CTOMMOCTb C UCMNOJ1Ib30OBaHMEM OOXOAHOro nogxoaa. OH ocHOBaH Ha meToae
ONCKOHTUPOBAHHbLIX OEeHEXHbIX TMOTOKOB, Afd NOCTPOEeHUA KOTOPbIX PYKOBOACTBO prnnbl ncnonb3yert
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onpeferneHHole gonyuwleHus. B OCHOBHOM, 3TM [onyweHus KacalTca onpefeneHns BenuyuHbl
npegnonaraeMbiX AEHEXHbIX MOTOKOB, BEMNWYMHbI KanuTamnbHbIX 3aTpaT, CTaBKU AUCKOHTUPOBAHWUS AN
KaXkgon eduHuUbl, reHepupylollen geHexHble cpeactBa («EMOC»). PykoBogcteom [pynnbl onpegensietcs
FOPVU3OHT MPOrHO3MPOBAHWS, B KaXKOOM MEepuode KOTOPOro pPacCUYUTLIBAKTCA UNUCTblE AEHEXHbIe
NoCTynneHus: oT akcnnyaTaumm obbekTa. Bosmelaemasn ctoumocte EIAC onpegensieTca nytem nepecyeta
NOMyYeHHbIX OEHEXHbIX MOTOKOB C NMPMMEHEHWEM CTaBKM AUCKOHTMpOBaHus. B kavectBe otaeneHbix EMAOC
pykoBoAcTBOM [pynnbl paccmaTtpuBaloTCs LOYEPHWE KOMMaHWM U UX punmansl, CrpynnupoBaHHbIE MO
pervoHanbHOMY MPUHLMNY YCTaHOBMEHNS] TapndooB.

B Tom cny4yae, ecnu Bo3mMelLaeMas CTOMMOCTb reHepupytowen eanHuubl 6bonblie 6anaHcoBonW CTOMMOCTH
OCHOBHbIX CPEeACTB, BXOAALLMX B €e COCTaB, TO AernaeTcs BbiBo4 06 OTCYTCTBMM SKOHOMUYECKOro M3Hoca. B
NPOTMBHOM Criy4ae 3KOHOMUYeckoe obecLieHeHue onpefensieTcs kak pasHOCTb MeXay BO3MeLlaeMoun u
6anaHCcoBON CTOMMOCTbLIO OCHOBHbIX CPEACTB, BXOASLUUX B COCTaB reHepupyoLen eauHnLb.

Mpn nporHo3MpoBaHWM [OeHexHbIXx notokoB Ha 31 pgekabps 2018 roga u 31 pekabpsa 2017 roga
MCMOoNb30BaNn1Ch CrieayloLne KIoueBble ONYLEHUS:

KniouyeBble gonyuieHust

ANA uenemn tecta Ha ob6ecueHeHue 31 pnekabps 2018 ropa 31 pekabps 2017 roga
dakTuyeckme pesynbTaTtbl 4EATENBHOCTU FEHEPUPYIOLLNX eOUHNL,
Wcnonbayemas nHdopmaLms 3a COOTBETCTBYHLLMIA Nepuos 1 nokasaTenu 6usHec-nnaHoBs Ha 5 net
(2019-2023 roaebl) (2018-2022 roapbtl)
Mepwog nporHoanpoBaHmsa™ 17-20 net (2019-2038 roabl) 17-20 net (2018-2037 roabl)

MporHo3 Tapudos Ha
3NEKTPUYECKYIO U TENTIOBYHO
3HEpPruto

Ha ocHoBe mMeTogonorMmn pacyeta TapuoB, NPUHATON perynmnpyoLwmnumm
opraHamu

[MporHo3 06beMOB 3neKTPUYecKomn

Ha ocHoBe oLieHkun KOoBOACTBOM O X TEHAEHUMI 1 pa3BuTusl busHeca
N TenniosHeprmmn H Py A yayw ASHU P

[MporHo3 06bemMoB KanuTanbHbIX Ha ocHoBe oLeHkM pykoBOACTBOM TpebyeMon BENUYMHbI KanuTanbHbIX BIOXEHU
3artpar Ha TEXHNYECKOoe NepeBOOPY>KEHNE U PEKOHCTPYKLMNIO

CTtaBKka AMCKOHTUPOBAaHWSA Mocrne
Hanoros (Ha ocHoBe
CpeaHEB3BELLIEHHONV CTOUMOCTM
KanuTana)

13,1% 13,3%

* [To MHeHUIo pykosodcmea, npo2HO3HbIl nepuod 6onee namu nem sensiemcsi 6onee Ha0exXHbIM, Mak Kak oxudaemcs,
4mo OeHexHble Nomoku He bydym cmabunusupogaHbl 8 medeHue namu nem. [lpu amom nepuod npo2HO3UpPO8aHUsI
OEHEXHbIX MOMOKO8 8 OCHOBHOM 0Orpedesisifics 0CMasWUMCsT CDOKOM XU3HU MeCmupyeMbiX akmuegos.

O6ecueHeHMe No cocTosAHMIO Ha 31 gekabpsa 2018 roga

PykoBofcTeo [pynnbl NpoaHanuavpoBasio TEKyLlyH 3KOHOMWUYECKY CUTyauuio, B KOTopol paboTaeT
lpynna, B uensx obHapyXeHUsl MHAMKATOPOB OGEeCLIeHEeHMS OCHOBHbLIX CPeACTB MMM TOro, YTO YObITOK OT
obeclUeHeHNs, NpusHaHHbLIM B nNpedbloylwine nepuoabl, Gonee He cywecTByeT WM cokpaTuncs. B
pesynbTaTe OaHHOro aHanuaa Oblnl obHapy)XeH psd UHOUKATOPOB 0OGECLEHEeHUsI OCHOBHbIX CPeacTB Ha
OTYeTHYO AarTy.

Mo AO «tOxHble anekTpuyeckne cetn KamyaTku», MMeloLWeM oTpulatensHoe canbio OUCKOHTUPOBAHHbIX
OEHeXHbIX noTokoB Ha 31 gekabps 2018 roga, Bo3mellaemMasi CTOMMOCTb OCHOBHBIX CPeacTB U
He3aBepLUEHHOr0 CTPOUTENbCTBA paBHa HyIMio, KPOMe HecneumanuavpoBaHHbIX aKTMBOB, KOTOpbIE MMEKT
aKTMBHbIN PbIHOK M MOryT ObITb peanu3oBaHbl. COOTBETCTBEHHO B TeyeHue 12 mecdueB 2018 roga Bce
NOCTYNneHne cneunann3MpoBaHHbiX CPeAcTB B cymMme 87 MmnH pybren 6bino CnMcaHO Kak ybObITOK OT
obecueHeHus.

Mo MAO «KamuaTckaHepro» TecT Ha obeclueHeHMe He Mokasan 3Ha4yMTeNbHOro OTNMYUS canbao
ONCKOHTMPOBAHHbIX AEHEXHbIX MOTOKOB OT OCTATOYHOM CTOMMOCTU OCHOBHbIX cpeacTB Ha 31 aekabps 2018
roga.

O6ecueHeHMe No cocTosiHMIO Ha 31 gekabpsa 2017 roga

PykoBoacTteo [pynnbl NpoaHanuanpoBano TeKyLlyld SKOHOMMYECKYID CUTyauuio, B KoTopow pa6otaeT
Mpynna, B Uensax obHapyXeHUs MHAMKATOPOB OGEeCLIeHEeHWsI OCHOBHbLIX CPEACTB WUMKU TOro, YTO YBLITOK OT
obeclUeHeHNs, NpusHaHHbLIN B nNpedblaylwine nepuodbl, Gonee He cywlecTByeT WM cokpaTuncs. B
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pe3ynbTate OaHHOrNo aHanumsa Obin 06Hapy>|<eH pAO MHOMKATOpPOB obecueHeHNs OCHOBHbIX cpencTtB Ha
OTHETHYIO AaTty.

Mo AO «HOxHble anekTpuyeckne ceTn KamuyaTkm», MMelLWeM oTpulaTtenbHoe canbio OUCKOHTUPOBAHHbBIX
AEHEeXHbIX MOTOkoB Ha 31 gekabpsa 2017, Bo3aMellaeMasi CTOMMOCTb OCHOBHbIX CPEACTB Y HE3aBEPLUEHHOrO
CTPOUTENbLCTBA pPaBHa HYIO, KPOME HEeCNeUnanmM3npoBaHHbIX akTUBOB, KOTOPbIE MMEKT akTUBHbIA PbIHOK U
MOryT ObiTb peanu3oBaHbl. CoOTBETCTBEHHO B TeyeHue 12 mecsueB 2017 roga Bce MOCTynneHue
crneunanuanpoBaHHbIX cpedcTsB B cymme 71 MnH pybnen 660 cnucaHo Kak yobIToK OT obecueHeHus.

Mo MAO «KamuaTckaHepro» TecT Ha obecueHeHue nokasan yBenuveHue canbAo AUCKOHTUPOBAaHHbLIX
AEHeXHbIX MOTOKOB, MO3BOMSIOLLEE BOCCTAHOBUTbL BCE paHee npudHaHHoe obecueHeHve. B pesynbTate B
TeyeHne roga, 3akoHumBllerocss 31 pgekabpsa 2017 roga, [pynna BoccTaHOBUNa paHee NpU3HaHHOEe
obecueHeHne B cyMmme 2 556 MnH pyonen.

B Tabnuvue Hwke COAEPKMTCA aHanmu3 4YyBCTBMTENBHOCTM OCTATOYHOM CTOMMOCTM OCHOBHBLIX CPeacTB K
BO3MOXXHOMY MW3MEHEHWI0 CTaBKM [OWUCKOHTUPOBaAHMS, OOBLEMOB BbIPAOOTKM M YPOBHA TapudoB Ha
3NEKTPUYECTBO M MOLLHOCTb, KOTOpble NpuMeHsitloTcst Ha 31 aekabpsa 2018 roga B kadecTBe AOMYLEHUA OIS
obecueHeHus akTMBOB, NP COXPaHEHMUM BCEX MPOYMX NEPEMEHHBLIX MOCTOAHHLIMMN.

U3meHeHne MPOrHo3npyemMoro nokKkasarens

C Tapudbl Ha
penHeB3BelLUeHHas
O61bem BbIpaboTkM ANeKTPM4ecTBO U
CTOMMOCTb Kanutana
MOLHOCTb

Bo3mMoxHoe nsmeHeHue -0,5% +0,5% -1% +1% -1% +1%
BnusiHne Ha yBenuueHue

(ymeHbLueHMe) 248 (233) (731) 732 (1 244) 1243

OCTaTO4HOM CTOMMOCTU
OCHOBHbIX CpeacTB

OCHOBHbIe cpeAacTBa B 3anore

OcHoBHble cpefAcTBa He SABMSNMCb 3anoroBbiM obecneveHMemM KpeauToB M 3armMoB Ha 31 gekabpst 2018
roga n Ha 31 gekabps 2017 roga (MpumeyaHne 15).

OnepauunoHHas apeHaa

lpynna apeHAyeT 3eMefbHble Y4acTKW, MpuHaanexawiue MeCTHbIM oOpraHam BracTW, a Takxe
NPON3BOACTBEHHbIE 3[JaHNS U MPOYME OCHOBHbIE CPEACTBA Ha yCrnoBusIxX HeaHHynMpyemo
onepauVoHHOWN apeHAbl. ApeHaHas nnata onpefensieTcs Ha OCHOBaHWM JOroBOpPOB apeHAbl. byaywme
apeHaHble NnaTeXxu No 4OroBopam HeaHHYNMPyeMow onepaLMoHHOW apeHabl COCTaBNsoT:

31 pekabps 2018 roga 31 gekabpsa 2017 ropa

MeHee ogHoro roga 273 284
OT ogHoro roga Ao nNATK net 088 1012
Csbllle NATK neT 1423 1352
WToro onepaunoHHasa apeHaa 2 684 2 648

pynna apeHayeT 3eMernbHble Y4acTku, Ha OOMbLIMHCTBE U3 KOTOPbIX HAXOOHATCS 3feKTpoCcTaHuuu,
pacnpefenuTenbHble noacTaHuun wu Apyrve aktmebl. CornacHo 3emenbHoMy kogekcy Poccuiickon
Penepaumm gaHHbIE Y4aCTKU SABMSOTCS OrPaHUYeHHbIMM B 0O0pPOTE M HE MOryT nepefaBaTbCs B YaCTHYHO
cobcTBeHHOCTb. Kak npaBuno, nepBoHavanbHbI CPOK OOrOBOPOB apeHabl, 3akNYeHHbIX NpeanpusaTusmm
pynnbl, cocTtaBnseT 5-49 net ¢ npaBoM NpoANeHWa OoroBopa Nnocrne UCTeYeHUsI Cpoka ero AenCcTBuS.
ApeHaHasa nnaTta noanexuT NnepecMoTpy Ha perynsipHoOn OCHOBE B COOTBETCTBMM C PbIHOYHLIMU CTaBKamu
apeHaHon nnaTbl.

MpumeyaHne 7. HemaTepuanbHble aKTUBbI

B TeueHne 2012 roga Npynna 3aknio4vmna HECKOSbKO KOHLIECCUMOHHbLIX COrnalleHUn C rocyaapCTBEHHbIMU
opraHamu KamuaTtckoro kpasi. B pamkax gaHHbIX cornaweHun no coctosHuio Ha 31 gekabpsa 2018 ropa
Obln NpuM3HaHbl HemaTepuanbHble akTVBbl, NpedcTaenslowue cobon npaBa MNoOMb30BaHWS ObObEeKTamu
KoHueccuu, B pasmepe 156 mMnH pybrnen (B TOM 4Mcre HakomnneHHas amopTu3auusa 78 mnH pybnewn). Mo
cocTosiHuio Ha 31 gekabpsi 2017 roga cymma HemaTtepuarnbHbIX akTMBOB cocTaBuna 167 mnH pybnen (B Tom
yucne HakonneHHas amopTm3aumnsa 67 MnH pyonen).
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MpumeyaHue 8. MNMpoyune BHEOOOPOTHbIE aKTUBLI

31 pekabps 2018 roga 31 gekabpsa 2017 ropa

HonrocpoyHas vyactb HOC k BO3MeLLeHMIO 433 -
MporpammHoe obecneveHne 23 33
HonrocpoyHas gebutopckas 3agomKeHHOCTb — (PUHAHCOBbBIE 12 15
aKTuUBbI

Mpoyne BHEOOOPOTHbLIE aKTUBbI 42 42
UToro npoure BHEOGOPOTHbIE aKTUBLI 510 90

MpumeyaHue 9. [leHeXHble cpeacTBa

31 pnekabps 2018 ropa 31 pgekabps 2017 ropga

[eHexHble cpeacTBa Ha GaHKOBCKMX cyeTax 2785 2 568
[leHexHble cpeacTea B kacce 4 4
UToro neHexHble cpeacTBa 2789 2572
. PenTuHrosoe 31 pekabps 31 pekabpsn

PeftTunr areHTcTBO 20n1 8 roZa 2(?1 7 ro:a
BaHk «[T1B» (AO) BB+ Fitch Ratings 1573 1308
MAO «CbepbaHk» BBB- Fitch Ratings 1195 1235
MAO «PocbaHk» BBB- Fitch Ratings 17 23
MNpoune - 2
UToro peHexHble cpeacTBa Ha
6aHKOBCKMUX cyeTax 2 785 2 568
MpumeyaHue 10. Hde6butopckan 3af0MKeHHOCTb U aBaHCbI BblAaHHbIe

31 pekabps 31 pekabps
2018 ropa 2017 ropa

[ebuTtopckasi 3a40MmKEHHOCTb NoKynaTenen n 3aka34vymkos 8 076 7901
OLEHOYHBIV pe3epB Noj KpeauTHble YObITKM No 4eOUTOPCKOM 3a00MKEHHOCTH (4 852) -
nokynaTenemn n 3aka34nkos
Peseps nog obeclLieHeHne 4ebUTOPCKON 3a00MKEHHOCTU MOKynaTenen n 3aka3qymkoB - (4 928)
[Oe6uTopckas 3aA0MmKeHHOCTb NoKynaTenen u 3aka34inmkoB, HEeTTO 3224 2973
Mpoyas gebuTtopckasn 3a40MKEHHOCTb 213 278
OueHO4YHbIV pe3epB Nog KpeauTHble YObITK No npoyen aebutopckow (90) -
3a0JKEHHOCTH
Peseps nog obecLeHeHre npoyert 4eOMTOpPCKOM 3aA0MMKEHHOCTH - (72)
Mpouan ne6uTopckas 3af0MKEHHOCTb, HETTO 123 206
Utoro pMHaHCOBLIE aKTUBbI B COCTaBe AeOUTOPCKOM 3a40/MKEHHOCTHU 3347 3179
ABaHCbI, BblAaHHbIE NOCTaBLLMKaM U NOAPSAYMKAM 95 112
Pesepe nog obecLeHeHe aBaHCOB, BblAaHHbIX NOCTaBLUMKaM M Noapsigymnkam ) 9)
HOC k Bo3ameLleHnio 250 603
ABaHCOBbIE NNATEXN NO NPOYMM Hanoram 19 19
[ebutopckas 3a00/MmKeHHOCTb N0 rocyAapCcTBEHHbIM cybcnamsam 180 134
UToro pebutopckasn 3agomkeHHOCTb U aBaHChI BblAaHHbIe 3884 4038

pynna npumeHsieT ynpolleHHbIn noaxod, npeaycMotpeHHbin B MCOO (IFRS) 9, k oueHke oxunaaembix
KpeOUTHbIX YObITKOB, NPY KOTOPOM MCMONb3YeTCsA OLEHOYHbIN pe3epB Mo OXMOaeMble KPeaUTHble YObITKU
3a BECb CpPOK A11a BCcelr AeOUTOPCKOM 3a40/PKEHHOCTI NOKynaTenen n 3akas3ynkoB. [N oueHKN OXnaaemMblixX
KpeauTHbIX YObITKOB AebuTopckas 3adofmKeHHOCTb MOKynaTenen U 3akasyukoB Obina crpynnupoBaHa Ha
OCHOBaHMM OOLWUX XapaKTEepPUCTUK KPEeOUTHOTO pUCKa W KONMYECTBA [OHEM MNpOoCpouvkM nnarexa
(MpumeyvaHne 2).
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AHanns gebuTopckon 3a40rMmKEeHHOCTM MOKynaTenen U 3aka3uuMkoB U npoyen ouHaHCOBOW AebuTopckon
3aJ0MMKEHHOCTM No cocTosiHMo Ha 31 gekabpsa 2018 roga no cpokam NpuBeaeH HUXe:

31 pekabps 2018 ropa
YpoBeHb Banosas 6anaHcoBas OLieHOYHbIV pe3epB
yObITKOB, % CTOUMMOCTb noAa KpeauTHble
yObITKM 32 BECb CPOK
HenpocpoyeHHas 3,53% 1199 (42)
MpocpoyeHHas MeHee 3 MecsiLEeB 21,02% 720 (151)
MpocpoyeHHas ot 3 mecsues o 1 roga 44,99% 1533 (690)
MpocpoyeHHas 6onee 1 roga 83,91% 4 837 (4 059)
Wtoro 8 289 (4 942)

[BwKeHMe OUEHOYHOro pesepBa MOA KpeauTHble YObITKM B OTHOLIEHUM [eBUTOPCKOM 3a40iMKEHHOCTM
nokynaTtenenm u 3akasdmkoB U npodert UHAHCOBOW AeOUTOPCKON 3aJ0SMKEHHOCTU 3a rof, OKOHYMBLUWACA
31 nekabps 2018 roga, NpeAcTaBNeHO HUXeE:

3arop,

3aKOHYUBLUMUCA

31 pekabpsn

2018 ropa

[No cocTosiHuio Ha 1 aHBaps 5000

MepecyeT B cBs3u ¢ npumeHeHem MCPO (IFRS) 9 (661)

Mo cocTosiHuio Ha 1 AHBap#A (nepec4ynTaHo) 4339

HauncneHo 3a roa 1118

BoccTtaHoBneHne oLeHOYHOro pesepBa Noj KpeaUTHbIE YObITKM (491)
Jebutopckasi 3a40mMKEHHOCTb NOKyNaTenen U 3akas4ymkoB, CNncaHHas

Kak 6e3HagexHasi K B3bICKaHWUto (24)

Mo cocTosiHuio Ha 31 gekabps 4942

AHanns gebuTopckon 3a40MMKEHHOCTM MOKynaTenen u 3aka3ymMkoB U npoden oUHaAHCOBOW LeBMTopCKoWn
3a40MMKeHHOCTH No cocTosiHMo Ha 31 aekabpsa 2017 roga no cpokam NpyMBEAEH HUXKeE:

31 pekabps 2017 ropga

BanaHcoBas PesepB

CTOMMOCTb
HenpocpoueHHas 1 366 (28)
[MpocpoyeHHas meHee 3 mecsLeB 1007 (222)
MpocpoyeHHas ot 3 mecsues oo 1 roga 1593 (403)
MpocpoyeHHas 6onee 1 roga 4 347 (4 347)
Utoro 8 313 (5 000)

Bonblasa 4yactb OebuTOpCKOM 3aO0IMKEHHOCTU MOKynaTenel M 3aka3vukoB, KOTOpasi He SIBMSIeTCs HU
NPOCPOYEHHON, HU OBECLEHEHHOW, MOXET ObITb arperMpoBaHa B HECKOSbKO KINacCoB MO NPU3HaKy CXOOHOro
KpeaWTHOro KavecTBa: 3TO MNPEMMYLLECTBEHHO KPYMHblIE MPOMbILUIIEHHbIE MOTPEOUTENN — YYaCTHWKK
ONTOBOTO W PO3HWYHOTO PbIHKOB 3MIEKTPOSHEPIMM U MOLLHOCTU, a Takke OlmMKeTHble opraHusauum u
HaceneHue.

[BwkeHne pesepBa nofg obecuLeHeHne OeOUTOPCKOM 3a00MMKEHHOCTU MOKyMNaTenen U 3akasyuMkoB M MpoYen
AebUTOpPCKON 3aJ0/MKEHHOCTHM 3a rof, okoHuUMBLUMINCA 31 gekabps 2017 roga, NpeacTaBneHO HUXE:

3arog,

3aKOH4YUBLUMACA

31 pekabpsn

2017 ropa

Mo cocTosaHmo Ha 1 siHBaps 4437

HauuncneHo 3a rog 1142

BoccTaHoBneHune pesepBa nog obecLeHeHne (534)
Hebutopckasi 3a40MKEHHOCTb NMOKyNaTenen n 3aka34vmKos,

cnucaHHas Kak 6e3HagexHasi K B3bICKaHuo (45)

Mo cocTosiHuio Ha 31 aekabps 5 000

prnrla HE nmeet D,e6I/ITOpCKOl7I 3a40J1XEeHHOCT!, nepep,aHHoﬂ B 3ar1or Un1 B Ka4ecTBe MHOro obecneveHus.
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MpumeyaHue 11. ToBapHO-maTepuanbHble 3anachbl

31 pekabps 2018 roga 31 pekabps 2017 roga

Tonnueo 2112 1427
Cblpbe 1 MaTepwuarbl 328 292
[Mpoune maTepuansl 48 48
UToro ToBapHo-maTepuanbHble 3anacbl 2488 1767

ToBapHO-maTepuanbHble 3anacbl He SBMASANUCL 3anoroBblM OOGecnevyeHneM KpeauToB U 3aiiMOB
Ha 31 nekabps 2018 roga u 31 gekabps 2017 roga (MpumevaHne 15).

MpumeyaHue 12. Mpouyne 060POTHLIE aKTUBDI

Mpoune 06OPOTHBIE aKTBLI MPEACTaBMASAT COOON OCTATOK LieNeBbIX AEHEXHbIX CpeacTB B pa3mepe 906
MIH pybnen, nonyyeHHbix OOWecTBOM ANS peanu3aunyv MHBECTULMOHHBIX NPOEKTOB MO CTPOUTENbCTBY
OOBbEKTOB 31EKTPO3HEPreTUKN, KOTopble MO cocTosiHMi Ha 31 pekabpss 2018 roga pasmelleHbl Ha
cneuunaneHbix cyetax dPegepanbHoro kasHayenctsa Poccum (967 mnH pybnen no coctosiHuioo Ha 31
aekabps 2017 roga).

MpumeyaHue 13. AKUMOHEpHbIN KanuTan

KonuyectBO akuum, WTyK

31 pekabps 31 pekabps
2018 ropa 2017 ropa

O6bIKHOBEHHbIE aKumm (HoMUHanbHast ctoumocTb 0,10 py6ns)
CobcTBEHHbIE BbIKYNNEHHbIE OObIKHOBEHHbIE aKLun

41 851 554 774
(12 280 565)

41 851 554 774
(12 280 565)

MATOro o6bIKHOBEHHbIE aKuuKn

41 839 274 209

41 839 274 209

MpuBumnervposaHHble akuny (HoMuHaneHasa ctoumocTs 0,10 pybns) 183 062 052 183 062 052
Cob6cTBEHHbIE BbIKYMIEHHbIE NPUBMIENMPOBAHHbBIE aKLUn (13 987 324) (13 987 324)
WToro npuBunernpoBaHHbIe akLun 169 074 728 169 074 728

AKUMOHEpHbIN KanuTan

31 pekabps 31 pekabps

2018 ropa 2017 ropa

OO6bIKHOBEHHbIE aKLMK 4185 4185
Cob6cTBEHHbIE BbIKYMEHHbIE 0OLIKHOBEHHbBIE aKLun (2) (2)
MpuBMnervpoBaHHbie akunn 18 18
Cob6cTBEHHbIE BbIKYMEHHbIE NPUBMIETNMPOBAHHbBIE aKkLunn 3) 3)
UToro akumMoHepHbIN KanuTan 4198 4198

O6bIKkHOBEHHbIE U npueusie2upoeaHHble akuyuu. Bnagenbubl OOLIKHOBEHHbIX akUMi MMEeT MpaBo
yyactBoBaTb B OO6wem cobpaHunm akumoHepoB OO6LlecTBa C NpaBOM rofioca No BCEM BOMpocam ero
NMOBECTKMN (OAHa aKuusa — OAuMH ronoc), a Takke nonyyaTb AnBMAeHObI, 06bsiBreHHble O6LLEeCcTBOM.

Bnagenbupbl NpUBUMIErMpoBaHHbIX akLMn MMEKT NpaBo MoryyYaTb eXerogHble AUBUOEHAb!, COCTaBnswoLmne
10 npoueHToB OT YncTon NpmbbINu O6LlecTBa NO AaHHLIM ero byxrantepckon otyeTHocTn no PCBY, nnu
yyacTtBoBaTb B ObLiem cobpaHum akuMoHepoB ¢ MpaBOM rofioca No BCEM BOMPOCAM €ro NOBECTKU, HaunHas
C cobpaHus, cnefyloLlero 3a rogoBbiM CoOpaHMEM aKkLMOHEPOB, Ha KOTOPOM HE3aBUCUMO OT MPUYUH He
ObINIO MPUHATO pelleHMe O BbinNnaTe AMBUAEHOOB MM OblNO NPUHATO pelleHWe O HEeMosHoW BbinnaTte
OVBMOEHOOB MO NPUBUNErMPOBaHHbIM  akuusiM.  [MpaBo BnagenbueB NPUBMMErMPOBAHHBLIX — aKLWi
yyactBoBatb B O6wem cobpaHum akumnmoHepoB OBGLeCTBa NpekpallaeTcss C MOMEHTa NepBOoK BbIMMAaThl MO
YKa3aHHbIM akuMsM AUBUAEHAOB B MOMTHOM pa3Mepe.

HueudeHdbl. CornacHo pPOCCUMICKOMY 3aKOHOAAaTENbCTBY pacrnpefeneHuo NoanexunTt Yuctas npubbinb.
Cymma npubbinvM Tekywero roga, oTpaxeHHass B OnybrvMKOBaHHOW rodoBow OyxranTepcKonW OTYETHOCTU
Komnanun 3a 2018 rog, coctaBneHHon B cootBeTcTBMM ¢ PCBY, coctaBuna 234 mnH pybnein (3a 2017 roa;
215 MnH py6rnen), a ocTaTok HEMOKPLITOro YObITKa HAa KOHEL, OTYETHOrO rofa, BKMYas nokasarenb npubbinm
TEeKyLLero roga, paccymtaHHein B cootBeTcTBun ¢ PCBY, coctaBun 1 461 mnH pybnen (Ha koHel 2017 roga:
1685 mnH pybnen). OpgHako 3akoHOAaTenbHble W OpyrMe HOpMaTMBHbIE aKTbl, perynupytloLime
pacnpegenexHve npubbinun, MOryT UMeTb pasfiuyHble TONMKOBAHWS, B CBSA3M C YEM PYKOBOACTBO HE CUMTAET B
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HacTosllllee Bpemsa LenecoobpasHbiM pacKkpblBaTb CyMMYy pacrnpefensieMblX pe3epBoB B [JaHHOW
PUHAHCOBOW OTYETHOCTMW.

3a rogpl, 3akoHumBwuecs 31 pekabpst 2018 roga n 31 gekabps 2017 roga, Komnanusa u govepHue
obuwecTtBa He 00BABNANM M He BbiNnadnBany OMBUOEHObl HU AepXaTenaM NpUBMUIErMpoBaHHbIX akUUi, HU
aepxxartensiMm 0ObIKHOBEHHbIX akLMWA.

CobcmeeHHble ebiKyneHHble akuyuu. B TeuyeHne 2011 roga [pynna npoussena BblKyn COGCTBEHHbIX
OOLIKHOBEHHbIX akuui B konmyectBe 12 280 565 wWTyK M COBCTBEHHbLIX NPUBWIIEIMPOBAHHBLIX aKUUA B
konnyectee 13 987 324 wWTyK NO UeHe, NpeBbllWAKLWen MX HOMUHAarbHYIO CTOMMOCTb. BbinnayeHHoe
BO3MelleHMe B pasmepe 2 MMH pybnen npu npuobpeTeHun COBOCTBEHHbIX OObIKHOBEHHbIX aKkuMi W
3 MnH pybnen npu npuobpeteHun COBCTBEHHBLIX MPUBUIErMPOBAHHBLIX aKUMN OTPaXKEeHO B HAaCTOsLLEWN
OTYETHOCTM KaK BbIYET U3 Kanutana.

Mo coctoaHunio Ha 31 pekabps 2018 rogpa m Ha 31 pekabps 2017 roga KoOnMYecTBO COBCTBEHHbIX
BbIKYNEHHbIX akumi coctaBnano 12 280 565 obbikHOBEHHbIX akumi n 13 987 324 npuBunernpoBaHHble
akuum nnu 0,065% ot obLero Ymicna BbiNyLLEHHbIX U pa3MeLLeHHbIX akuui.

CobcTBEHHbIE BbIKYMNEHHbIE OOLIKHOBEHHbIE U MPUBUIIETMPOBAHHbLIE akuuy 0GnagatoT TakMMu e npaBamMi,
YTO U NpoYne OBObIKHOBEHHbIE U NMPUBUIErMpPOBaHHbIe akuumu. MNpaBa ronoca no co6CTBEHHLIM BbIKYMIEHHbLIM
OObIKHOBEHHBIM W MPUBUINETNMPOBaHHbIM akumMsM OO6LLeCcTBa, HaxoOsWMMCS Yy ero [odYepHux o6LLecTB,
KOHTPONUPYHTCA pykoBoACcTBOM [pynnbl.

MpumeyaHue 14. Hanor Ha npubbInb

Pacxoppl No Hanory Ha nNpubbink NpvMBeaeHsl B cneayollen Taébnuue:

3arop, 3aron,

3aKOH4YMBLUMIACS 3aKOH4YMBLUUIACA

31 pekabpsa 2018 ropa 31 pekabpsa 2017 ropa

OTNOXeHHbI Hanor Ha NpubbInb (189) 1525
Tekywwmn Hanor Ha npubbinb (126) (236)
WToro pacxopbl No Hanory Ha NpuobLINb (315) 1289

B 2018 n 2017 rogy onga Bcex npeanpusaTui [pynnel gercTBOBana craBka Hamora Ha npubbinb B pasmepe
20 npoueHTOoB.

Hwxe npencrtaBieHa cBepka TeOpeTMLIeCKOVI n (baKTI/I‘-IeCKOﬂ CyMMbI pacxooB Mo Hanory Ha I'IpM6bIJ'IbZ

3aroa, 3aroa,

3aKOHUYMBLUMACA 3aKOHYMBLUMACA

31 pekabps 2018 roga 31 pekabps 2017 ropa

YObITOK A0 HaNoroo6noxeHus 909 3905

TeopeTuyeckas cymma (pacxona)/goxofa no Hamory Ha npubbinb

(20%) (182) (781)
HanoroBbin adhpekT cTaTen, He yMeHbLUALWKUX Hanoroobnaraemyto

6a3y unu He yunTbiBaeMbIX 4N1S Lienew HanoroobnoxeHusi (140) (43)

M3MeHeHMe Henpr3HaHHbIX OTNOXEHHbIX HAaNoOroBbIX akTUBOB (4) 2070

Mpouee 11 43

UTtoro poxopsbi/(pacxoabl) No Hanory Ha NpubbINb (315) 1289

AHanu3 oTnoXeHHbIX HaforoB No TMNam BPEeMEeHHbIX pa3Huy

Pasnuuma B nogxogax mexay POCCUACKMM HanoroBbiM y4yeToM U yvyeTtoMm anga uener MCOO npuBogaTt K
BO3HMKHOBEHUIO BPEMEHHBIX pasHUL, Mexay 6anaHCcoBOW CTOMMOCTBI OTAENbHbIX aKTMBOB U 00A3aTENbCTB
ana  uenerm KOHCONMMAMPOBAHHOW (OMHAHCOBOW OTYETHOCTW, C OOHOM CTOPOHbLI, W Ana  uenen
HanoroobnoXeHnss Mo Hanory Ha npubbinb, ¢ gpyron. Hwke npeacrtaBneH HanoroBbli 3heEKT N3MEHEHUS
3TMX BPEMEHHbIX Pa3HuL, OTPaKeHHbIN No ctaBke 20%.

Mpu cywecTBytoLen cTpykType [pynnbl HANoroBble YObITKN U TEKYLLME HAMNOroBble aKTUBbLI OAHMX KOMMaHWI
pynnbl He MOryT GbITb 3a4TEHbI MPOTUB TEKYLLUX HANOroBbIX 06513aTeNbCTB U Hanoroobnaraemomn NpuUdLINKU
Apyrux KoMmnaHui pynnbl, U, COOTBETCTBEHHO, HANorM MoryT OblTb HAYUCIEHbI, AaXe eCcrnv UMeeT MecTo
KOHCONUANPOBAHHBLIA HANOroBbIN YOLITOK.

HanoroBbii adhdhekT OBWKEHNSI BPEMEHHbIX pasHuL, 3a nepuogpl, 3akoHumBlimecss 31 pekabps 2018 roga
n 31 gekabpsa 2017 roga :

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE)

OBunxeHune,
MNepecueT B oTpaxeHHoe B
cBA3N C OTyeTe o OBnxeHue,
31 pekabps npuMeHeHUEM COBOKYMHbIX oTpaxeHHoe 31 nekabps
2017 ropa IFRS 9 aoxopax B Kanutane 2018 ropa
OTnoxeHHbIe 0bs3aTenbLCTBa NO
Harnory Ha npubbinb (36) - 5) - (42)
KpeanTopckas 3agomkeHHOCTb (218) - 7 - (211)
[onrocpoyHble 1 KpaTKOCPOYHbIE
KpeauThbl (36) - 5) - (42)
Bavem  omroXeHHbIX  Hano208biX
aKkmueos u obsizamesibcme 218 - (7) - 211
OTnoXeHHble aKTUBbI MO Hanory
Ha NpuoLINb 1461 (130) (184) ) 1144
OcHoBHble cpefcTBa 372 - (81) - 291
Mpoune BHEOOOPOTHLIE aKTUBbI 294 - 4 - 298
YObITOK, Noanexallui nepeHocy Ha
Oyayuiee 276 - (161) - 115
Mpoumne ponrocpoyHble
obsizaTenbcTBa 70 - (50) 3) 17
Hebutopckas 3a00MmKeHHOCTb U
aBaHCbl BblAaHHble 649 (130) 95 - 614
KpeaunTopckas 3agomkeHHOCTb no
Hanoram 17 - 2 - 19
Mpoune 060poTHLIE aKTUBBI 1 - - - 1
3avem omnoxeHHbIX HarnoeoebIx
akmueos u obs13amersibcme (218) - 7 - (211)
Yucrtble oTNoXeHHbIe aKTUBbI NO
Hanory Ha npubbIb 1425 (130) (189) (3) 1103
OTHeceHo Ha OBunxeHue,
31 pekabps npudbLINn n OTpaxeHHoe B 31 pekabpsn
2016 roga yObITKN KanuTtane 2017 ropa
OTnoxeHHble 06s3aTenbCTBa NO Hanory Ha
npuobIb - 63 (99) (36)
Kpeautopckasi 3ag0mKeHHOCTb - (218) - (218)
[lonrocpoyHble N KPaTKOCPOUHbIE KpeaunTbl - 63 (99) (36)
3avem ominoxeHHbIX Hamo2o8biX aKkmueos u
obsi3amenibcme - 218 - 218
OTnoOXeHHbIe aKTUBbI MO Hanory Ha
npudbINnb - 1462 (1) 1461
OcHoBHble cpeacTea - 372 - 372
Mpoune BHeOOOPOTHLIE aKTUBbI - 294 - 294
YObITOK, NoAnexallni nepeHocy Ha byayliee - 276 - 276
lMpoune ponrocpoyHbie obs3aTenscTBa - 71 Q) 70
[ebutopckas 3a00MmKEHHOCTb Y aBaHCbI
BblJaHHble - 649 - 649
KpenuTopckas 3a00mkeHHOCTb No Hanoram - 17 - 17
Mpoune 06opoTHLIE aKTUBLI - 1 - 1
3avyem omnoxeHHbIX Har0208bIX akKmueos U
obsisamenbcme - (218) - (218)
YucTtble oTNoOXKEHHbIe aKTUBbI NO Hanory
Ha NpubbLINb - 1525 (100) 1425

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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MpumeyaHue 15. [donrocpoyHble N KPaTKOCPOUYHbIE 3aeMHble cpeacTBa

ﬂOJ'IZOCpO‘-IHbIe 3aeMHble cpedcmea

AddekTMBHAA Cpok 31 pekabps 31 pekabps
NpPoOLUeHTHas cTaBka noraweHus 2018 ropga 2017 ropa
MAO «Pycl'mapo» 7,51% 2021 3984 -
MAO «PocbaHk» 8,00-8,66% 2019-2020 2227 745
MAO «CbepbaHk» 8,30-9,24% 2019-2023 310 4770
BaHk «BTB» (MAO) 9,43% 2023 190 -
BaHk «I'MB» (AO) 9,00% 2018 - 160
UToro ponrocpoyHblie 3aeMHble CpeacTBa,
yuYuTbiBaeMble Mo aMOpPTU3MPOBaAHHOMN
CTOUMOCTH 6711 5675
MAO «Pycl'mapo» 2022 2003 1904
UToro ponrocpoyHblie 3aeMHble CpeacTBa,
yuuTbiBaeMble No cnpaBegnuBo CTOMMOCTHU 2 003 1904
UToro 8714 7 579
3a Bbl4ETOM KPATKOCPOYHOW YaCTWN AONTOCPOYHbIX
KpeauToB 1 3aiMOB 7,51-8,30% (1 086) (4 139)
Utoro ponrocpoyHbie 3aeMHble cpeacTBa 7 628 3440

Mo coctosiHuio Ha 31 pgekabpsa 2018 rogpa u Ha 31 pekabpsa 2017 roga lpynna umeer 3anm oT
MAO «Pycl'vapo», KoTopbii HanpaBneH Ha peduUHaAHCMpOBaHWE TEKYLIUX KpeauTHbIXx o06A3aTenbcTB
pynnbl. JaHHbIA 3ainM, NpeacTaBnsaoLWmnin cobon rmépnaHbin UHAHCOBLIA MHCTPYMEHT, OLLleHMBaeTCs Mo
crnpaBesiMBo CTOMMOCTU C OTPaXeHWeM U3MEeHEHU B cocTaBe Npuodbinv unu yooiTka (MpumeyaHue 2).

3arim, MNONyYeHHbI OT MaTEePUHCKOW KOMMaHWM, OTHOCUTCA K 3 YpPOBHIO Mepapxuu crnpasBeanvnBon
CTOMMOCTH.

Mo coctosiHuio Ha 31 pekabps 2018 ropa cnpaBegnmBasi CTOMMOCTb 3aMma coctaBuna 2 003 mnH
pybnen.

Hwke npeactaBneHa wHdOpMauMa O KIHOYEBbIX AOMYLWEHWAX, cAenaHHbIX Ans  onpegeneHus
crnpaBeAsiMBoO CTOMMOCTU AaHHbIX TMOPUAHBIX PUHAHCOBBLIX MHCTPYMEHTOB:

KnioueBble gonylieHusi AN OLEeHKU Ha paTty nepBoHavyanbHoro
cnpaBeAniMBoOM CTOMMOCTU MTMOPUAHbIX Ha 31 nekabps 2018 ropa npu3HaHusa
pMHaHCOBbIX MHCTPYMEHTOB (Ha 28 mapTa 2017 ropa)
PblHOYHasa cTaBka npusneyeHus
aHanorn4HbiX 3aMMCcTBOBaHUMN 9,05% 7,84%
Oxvpgaemasi AMBUAEHOHAS OXO4HOCTb NO 2 141 mnH py6neit o 5,1% no 31.12.2017
akuyuam NAO «Pyclugpo» 31.12.2018,

7% B nocnepyoLmx nepnogax

YyBCTBMTENBHOCTL OLEHOK CNpaBeanvBOM  CTOMMOCTU  TMOPUAHBIX  (PUHAHCOBBLIX WHCTPYMEHTOB K
BO3MOXHbIM U3MEHEHMAM HEHabMIO4aEeMbIX MCXOOHbBIX AAaHHbBIX MO COCTOsIHUIO Ha 31 aekabpst 2018 roaa:

CyuiecTBeHHbIe O6ocHo- YyBCcTBUTENBLHOCTH

CnpaBepnuBas HeHabnwpaemble BaHHble  OLEHKU cnpaBen-
CTOMMOCTb MeTon oLeHKH UcxoaHble faHHble  3HAYeHUst NMBOW CTOMMOCTMU
®duHaHcoBbIe
ob6sa3aTenbcTBa
MbpuaHbLIN MeTton Oxunpaemas 5% 46
(1HaHCOBbIV 2003 APVICKOHTMPOBAHHbIX avBuaeHaHas
WHCTPYMEHT [EHEXHbIX MOTOKOB [OXOAHOCTb 9% (43)

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMPOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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KpamkocpoyHbie 3aemHbie cpedcmea

AddhekTuBHaA 31 pekabpsn 31 pekabps

NpoLeHTHasa cTaBKa 2018 ropga 2017 ropa

BaHk «IMB» (AO) - 296

MAO «PocbaHk» - 100

Utoro - 396

KpaTkocpo4yHas YacTb AONTOCPOYHbIX KPeaMTOB U 3aiMOB 7,51-8,30% 1086 4139

UToro kpaTkocpoUHble 3aeMHble cpeacTBa U

KpaTKOCPO4YHasi YacTb A0NITOCPOUHbIX 3ae€MHbIX

cpeacTts 1086 4535

BarntoTta Bcex 4ONrOCPOYHbIX U KPaTKOCPOUHBIX 3aEMHbIX CPeACTB — POCCUNCKUIA py6GIib.

OcHOBHble cpefcTBa He SABMSMMCb 3anoroBbiM obecneveHMeM KpeauToB M 3anMoB Ha 31 gekabpst 2018
roga v Ha 31 gekabps 2017 roga.

Mo coctosHuo Ha 31 gekabpsa 2018 roga n 31 gekabpsa 2017 roga HeKOTOpble KPeAUTHbIE CorfnalleHus
rpynnbl  cogepxaT YCrnoBusi, B COOTBETCTBMM C KOTOpbIMW, rpynna obs3aHa COOTBETCTBOBATb
onpeneneHHbIM  KNIYeBbIM  MHOMKaTopam  geaTenbHocTu. [pynna  BbinonHuna  TpeboBaHus
Mo COOTBETCTBUIO OMNpPeAeneHHbIM KIo4YeBbIM MHAMKATOpam AeATENbHOCTM MO COCTOSHMIO Ha 31 nekabps
2018 roga n Ha 31 gekabpsa 2017 roga .

PykoBoacTBO momnaraeT, YTo crnpaBefnvBasi CTOMMOCTb AOMTOCPOYHbBIX M KPATKOCPOYHbIX 3aE€MHbIX CpeacTB
nNpubnmanTenbHO paBHa Mx GanaHcoBol cToumocTu (3 ypOBEHb B Mepapxuu CrnpaBeanvMBOW CTOMMOCTM,
onucaHHon B MpumeyaHun 2).

CBepka 06si3aTenbCTB, BO3HMKAWOLWMUX B pe3dynbTarte ¢hmHaHCOBOW AeATenbHocTU. B tabnuue Huxke
npeactaBneH aHanu3 u3meHeHun obssatenbcTB [pynnbl, BO3HMKAWOLWUX B pesynbrate QuHaHcoBON
OEeATEeNnbHOCTH, 3a roA, 3akoHumsLumincs 31 gekabpst 2018 roga n 31 pekabps 2017 roga:

2017 2018
YucTtbin gonr Ha 1 AHBaps 7245 7975
[BmxeHne oeHexHbIX CPeacTs 275 135
[MpoueHTbl Ha4YNCnEeHHbIEe 554 505
M3ameHeHne cnpaBeannmeom CTOMMOCTMU 395 99
OueHka 3anma, nonyyeHHoro ot MNAO "Pyclngpo" (494) -
YucTbin gonr Ha 31 pekabps 7975 8714

Mpumeyanue 16. lMpouune gonrocpouHbie o6s3aTenbLCTBA

31 pekabps 2018 ropga 31 pekabps 2017 ropa

ABaHcbl nony4YeHHble NO AOoroBopamM TexHONorn4eckoro

2842 2 269
npucoeavHeHus
Ob6sa3aTtenbCcTBa, CBSI3aHHble c KOHLIECCMOHHbIMM 140 254
cornalleHusiMm
O6sA3aTenLCTBa N0 NEHCMOHHOMY ObecneyeHunio
121 141
(MpymeyaHwue 17)
UToro npoume gonrocpoyHble ob6sa3aTenbLCTBA 3103 2 664

MpumeyaHme 17. Ob6s3aTenbLCTBa NO NEHCUOHHOMY obGecneyeHuno

Hwke npuBoguTCcA OuUEHKa BeNUYMHbI 0053aTenbCTB MO MEHCUOHHBIM MNIlaHaM C  YCTAHOBIIEHHbLIMU
BbiNnatamMu, a Takke akTyapHble OOMyLEeHWsi, Ha OCHOBaHUWM KOTOPbIX ObINMM paccyMTaHbl MokasaTenu 3a
rogpl, 3akoH4ymBLLMecs 31 gekabpsa 2018 roga u 31 gekabps 2017 roga.

CyMMbI, NPU3HaHHbIE B KOHCONMMNANPOBAHHOM OT4eTe 0 (bI/IHaHCOBOM NoJ10XEeHNn prnnbl, npencrtaBneHbl
HWXe:

31 pekabps 2018 roaga 31 pekabps 2017 roga

CnpaBeanveasi CTOMMOCTb aKTMBOB MiaHa a7) (18)
TekyLias CTOMMOCTb 0643aTeNbCTB MO MEHCUOHHBLIM NIaHam

C YCTaHOBJIEHHbIMW BbiNnaramu 138 159

Yucrtble o6A3aTenbLCTBA 121 141

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE)

- AEN

B Tabnuuax Hwxe npeacTaBneHO ABWXeHWe 00s3aTenbCTB NO MEHCUMOHHOMY obecneveHuio 3a rofpl,
3akoHuuBLLMecsa 31 gekabps 2018 roga n 31 gekabpsa 2017 ropa:

Tekywiana ctoumocTs Cnpasepnusas
obs3aTenbCTB NO CTOMMOCTb WNToro
NEeHCMOHHbIM NflaHaM  akTUBOB MnaHa
Mo cocTosiHuio Ha 1 auBapsa 2018 159 (18) 141
CtonmocTb ycnyr TekyLuero nepvoga 9 - 9
Pacxopgpl / (poxoabl) No npoueHTam 11 Q) 10
CTOMMOCTb yCryr NpoLUnbIX NepnoaoB (8) - (8)
O dekTbl NnepeoLieHkM (419 NPOYMX AONTOCPOYHbIX
noco6ui): -
AkTyapHble ybbITku / (Mpubbinn) - 3aMeHeHns B
Aemorpadnm4ecknx NpeanonoKeHnax 1) j (D)
WToro otHeceHo Ha npuGbLIIU U YObITKK 3a 2018 rog 11 (1) 10
OdexTbl NEpeoLIEHKM (ANa BO3HArpaXaeHui no
OKOHYaHWW TPYAOBON AeATENbHOCTH):
AKTyapHble yObITKM - UISMEHEHUS B AeMorpadnyeckmx
npeanosioXKeHnAX 2 ) 2
AkTyapHble NpubbINy - USMEHEHN B (PMHAHCOBbLIX
NPeanonoXeHNaxX (13) i (13)
AkTyapHble yobITku / (Mpubbinin) - KOPPEKTUPOBKM Ha 5
OCHOBeE OnbITa (8) (©)
WToro oTHeceHo Ha NPO4YMiA COBOKYMHbIN AOX0A 3a
2018 rop (19) 5 (14)
B3Hocbl paboTopgaTens B akTvBbl hOHANPYEMOrO NnaHa - (10) (20)
Bbinnatbl Ha dnHaHCcpoBaHWe MOHAMPYEMbIX MEHCUIA ©) 7 -
Bbinnatel nocobui no HeoHAMPYEMbIM MporpamMmmamM (6) - (6)
Mo cocTosHuio Ha 31 aekabps 2018 roga 138 (17) 121
Tekywas ctoumocTb CnpaBepnusas
obs3aTenbCTB NO CTOMMOCTb WNToro
MEHCUOHHbIM NflaHaM  akTUBOB MfaHa
Mo cocTosiHuio Ha 1 auBapsa 2017 169 (22) 147
CronmocTb ycnyr TekyLuero nepvoga 9 - 9
Pacxoppl / (qoxoabl) No npoueHTam 13 2) 11
UToro oTHeceHo Ha NpuGbLINK 1 yobITkK 3a 2017 rog 22 ) 20
OddexTbl NepeoLeHkM (Ans Bo3HarpaxaeHui no
OKOHYaHWN TPyAOBOWN AESATENbHOCTH):
AKTyapHble NpubbINy - N3MeHeHns B Aemorpaduyeckmnx
NPe/NoNOXeHNsiX 2 ’ %)
AKTyapHble NpubbINK - N3MeHeHUs B (OMHAHCOBbIX
NpeanonoXeHnsX (5) i (5)
AkTyapHble yobiTku / (Mpubbinu) - KOPPEKTUPOBKM Ha 9
OCHOBe onbITa 8 1
NToro oTHeceHO Ha NPOYMIM COBOKYMHbIN J0OXO0A 3a
2017 rop, (15) 9 (6)
B3Hocbl paboTopgaTens B akTvBbl hOHANPYEMOrO NnaHa - (14) (14)
Bbinnatbl Ha dnHaHCHpoBaHWe MOHAMPYEMbIX MEHCUIA (11) 11 -
BeinnaTtbl nocobui no HedoHAMPYEeMbIM Nporpammam (6) - (6)
Mo cocTosiHuto Ha 31 nekabpa 2017 ropga 159 (18) 141
OcHOBHble akTyapHble gonyweHus ['pynnbl NpeAcTaBneHbl B Tabnmue HuxXe:
31 pekabps 31 pekabpsna
2018 rona 2017 ropa
HomuHanbHas ctaBka QUCKOHTUPOBaAHUS 8,50% 7,50%
Temnbl pocTa 3apaboTHON NnaTbl 5,60% 5,50%
Temnbl MHPNALUK 4,10% 4,00%

HopMbl yBONbHEHMI

Tabnuua cMepTHOCTU

HopMmbl yBONbHEHMI B 3aBUCUMOCTM OT BO3pacTa Ha
OCHOBE CTaTUCTUYECKNX AaHHbIX KomnaHum 3a 3 roga

Russia-2016*

Russia-2014*

* C y4eTOM MOHMXAIOLLEl KOPPEKTUPOBKY K BEPOSITHOCTSIM CMepTu Ans paGoTHUKOB B Bo3pacTe Ao 60 neT, paccunTaHHoM Ha OocHoBe

CTaTUCTUYECKNX OAaHHbLIX O cMepTHOCTM no pynne 3a 2014-2016 rr.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE)

AHanus 4yBCTBUTENBHOCTU MO KaXXOOMY CYLLECTBEHHOMY akTyapHoMmy ponyuieHutio Ha 31 gekabps 2018
roga npeacTaBreH HUXe:

AKTVADHOE HONYILEHME N3meHeHUe AddekT Ha 06sA3aTeNnbLCTBO, AddekT Ha
yap Aonyw npennosioxXeHus MIH pyo6. obssaTtenbcTBO, %

c 1% 11) (8%)
TaBKa AWCKOHTMPOBAHMWSA (1%) 14 10%
1% 2 1%
CraBka pocTta 3apnnart (1%) (2) (1%)
WHdpnaums 1% o "
Y (1%) (10) (7%)
. 3% (16) (12%)
Hopmbl yBONbHEHMI (3%) 23 17%
B 10% @) (1%)
€pOATHOCTU CMEPTHOCTU (10%) 1 1%

pynna npegnonaraeT NpOM3BECTU OTYUCIIEHWMS B pa3mepe 7 MIH pybren no NEHCUOHHbIM NiiaHaMm C
ycTaHoBMeHHbIMK Bbinnatamu B 2019 roay.

CpeﬂHeB3BeLIJeHHaﬂ NpPoOAOITKNTENTbHOCTb 0643aTenbCTB NEHCMOHHOIO NaHa prnnbl coctasnseT 9 ner.

XapakTepucTUKM NMEHCUMOHHOrO MilaHa U cBfA3aHHble C HUM puckU. [pynna HeceT obsasatenbctea Mo
NEeHCMOHHBbIM nporpammMam Ha Tepputopun Poccuiickon ®egepauun. MNeHCUOHHBIN NnaH BKMAYaeT B cebs
cnegyowue BMabl NOCOOMI: eAMHOBPEMEHHbIE MOCOOUSA NPK BbIXOAE Ha NEHCUIO, MaTepuarnbHasi NOMOLLb U
NOKPbITUE pacxodoB Ha norpebeHune B criydae cMepTy paboTHMKA MK NEHCUOoHepa, MaTepunanbHas NOMOLLb
neHcMoHepaMm, NeHcun ObiBLUMM paboTHMKaM 4epes HerocygapCTBEHHbIN NEHCUOHHbIM oHA (Janee no
TekcTy — «HIMND»).

Pa3vep npegocTaBnsieMblx NOCOOMIA 3aBUCUT OT BPEMEHW OKasaHua Ycnyr paboTHMKamu (cTaxa),
3apaboTHOl nnaTbl B NocregHve rodbl, NPeALEeCTBOBaBLUME BbIXOAY Ha MEHCUIo, 3apaHee onpeneneHHoN
bMKCMPOBaHHOW CYMMbI UM OT COYETaHUSI ATUX (PaKTOPOB.

BbllweynomsaHyTble nNocobusi, Kak npaBuNoO, WHOEKCUPYTCA B COOTBETCTBMM C POCTOM WHMNALUW WK
noBsblweHMemM 3apaboTHoOW nnatbl Ans NOcobun, 3aBucAWMX OT 3apaboTHOW nnaTtbl, 3a WCKIIOYEHWEM
neHcun, BeinnavmeaeMbix Yyepes HINP, koTopble He nHaekcupytoTea [[pynnon ¢ pocTtoMm nHnNAUMM Ha atane
BbINNart (BCe p1CkM nocne Bbixoga paboTHUKOB Ha neHcuto HeceT HIP).

Kpome WHMNSALMOHHOrO pucka, NMEHCUOHHbIE MnaHbl Mpynnbl Takke NOABEPXKEHbI PUCKAM CMEPTHOCTU U
LOXKUTUSI.

AkTVBbI NnaHa Ha cyeTax B HINP perynnpyoTca MecTHbIM 3aKOHOA4ATENbCTBOM U MPAaKTUKON.

prnna n HMo HEeCyT CcOonnaapHyr OTBETCTBEHHOCTb 3a YyhnpaslieHue nrnaHamMmu, B TOM 4ucne, 3a
WHBECTULMNOHHbIE pelleHna n rpacbvn( B3HOCOB.

HMN® BknagbiBaeT cpeactea [pynnbl B AnBepcuuLnpoBaHHbii nopTdens. MNpu nHeectMpoBaHum cpeacTs
MEHCUMOHHBLIX HAaKOMMEeHWA W pasMelleHMn CpeacTB MeHCUMOHHbIX pe3epBoB HIN® pykoBoacTByeTcs
OENCTBYIOLLMM 3aKoHOAATENbLCTBOM P®, KOTOpbIM CTPOro pernameHTMpoBaH BO3MOXHbLIN MepeyeHb
PUHAHCOBBLIX MHCTPYMEHTOB U NMUMUTBLI HA NX MCMOSb30BaHNE, YTO TakkKe MPUBOAUT K AnBepcuduKkaLmn un
CHWXXaeT MHBECTULIMOHHbBIE PUCKN.

"pynna nonHocTelo nepegaeT HINP 06a3aTensCTBa NO BbiNMAaTe NOXU3HEHHbIX HErOCy4apCTBEHHbIX NEHCUN
ObiBWKM paboTHukam [pynnbl, PUHAHCMPYSA 3T oba3aTenbCTBa NpPU Ha3Ha4YeHUn neHcmMn. Takum obpasom,
pynna cTpaxyeT puMCKM, CBA3aHHbIE C BbIMNIATOW HErocyaapCTBEHHbIX NEHCUNA (MHBECTULMOHHBIE PUCKU U
PWCKN OOXNUTUSA).

MpumeyaHue 18. Kpeautopckasa 3aAo0mKEHHOCTb U HAa4YUCIIEHUA

31 pekabps 2018 ropa 31 pekabps 2017 ropa

Kpeautopckasi 3a00/mKEHHOCTb MOCTaBLLMKaM U NOAPSAYNKaM 2117 2432
[Npoyas kpeguTopckasa 3ag0MKEHHOCTb 251 240
oo ¢°T2%
3ap0mKeHHOCTb Nepe NnepcoHanom 731 669
ABaHCbI MONy4YeHHbIE 883 1004
UToro kpeanTopckasa 3agomKeHHOCTb U HAYUCTIEHUA 3982 4 345

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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MpumMeyaHnsa K KOHconMAanpoBaHHON PMHAHCOBOW OTYETHOCTU 3a rof, 3aKOHUYMBLUMMACS
31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / !!

(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE)

Kpeantopckast 3a40MmMKEHHOCTb OTHOCUTCA K 3 YPOBHIO MepapxXumn cnpaBeasiMBon CTOMMOCTU, ONMUCAHHOWN B
MpumeyvaHum 2.

MpumevaHue 19. Kpeautopckas 3agosKeHHOCTb MO NMPOYUM Hanoram

31 pekabps 2018 roaa 31 pekabps 2017 roga

CTpaxoBble B3HOChI 223 202
Hanor Ha nmyLiectso 21 19
HOC 4 53
[poyne Hanoru 52 49
UToro Kpeautopckasa 3afoimKeHHOCTb NO Hanoram 300 323

MpumeyaHue 20. Bbipyuka

B cootBetctBMM ¢ MCPO (IFRS) 15, BctynuBwmm B cuny ¢ 1 sHBaps 2018 roga, Hwke npeacraBneHa
MHpopmauums no Bbipy4dke ['pynnbl 3a rod, 3akoHumBLKnCs 31 gekabps 2018 roga n rog, 3akoHUnBLIKMACS 31
aekabps 2017 roga, B paspese 0653aHHOCTEN K UCMOMHEHNIO:

3arog,

3aKOHYUBLUMICA

31 pekabps 2018 ropga

lMpopaxa anekTpo3Heprm 1 MOLLHOCTM Ha PO3HUYHOM PbiHKE 5281
lMpogaxa TennoaHepruu n ropsyen soasbl 5847
OkasaHue ycnyr no TeXHOMOrMYeckoMy NPUCOEANHEHMIO K CeTH 114
[Mpoyas Bbipyyka 111
Utoro BbIpyyka 11 353

Mpoyasi Bbipy4yka BKIOYAET BbIPYYKY OT OKasaHWUs YCIyr No CTPOUTENbCTBY, PEMOHTY U MPOYNX YCIYT.

Cymma BbIpyYKM, Mpu3HaBaeMoOW B TeYeHMe nepuofa BpemeHW, 3a rod, 3akoHumBlunca 31 gekabps
2018 roga, coctaBuna 11 128 mnH pybnen, B MOMEHT BpeMeHn — 225 MIH pyonen.

Hwxe npeactaeneHa nHdopmMaums no Bbipydke [pynnbl COrnacHo pykKoBOACTBY MO NPU3HAHUIO BbIPYYKN,
aencteoBasLliemy Ao 1 aHeapa 2018 roga:

3arog, 3arog,

3aKOHYMBLUUICS 3aKOHYUBLUMUCA

31 pekabps 2018 ropa 31 pekabps 2017 ropga

Peannsaumns anekTpoaHeprum 5281 5917
Peanusauusa TennosHeprum 5 847 4762
[Mpoyas BbIpyyka 225 400
UToro Bbipyyka OT onepaumMoHHON AeATENLHOCTU 11 353 11079

KpaTkocpouHble aBaHCbl NMoOMyyYeHHbIE MO cOoCcTOosIHMIO Ha 31 gekabps 2017 roga Gbiny NpusHaHbl B cocTaBe
BbIPYYKM 3a rof, okoHumBLLMnca 31 gekabps 2018 roaga.

PykoBoacteo pynnbl oxugaeT, YTO BCA CyMMa KPaTKOCPOYHbIX aBaHCOB MOSYYEHHbIX MO COCTOSHUIO Ha
31 pekabpsa 2018 roga 6yaeT npu3HaHa B COCTaBE BbIPYYKM B TEYEHME CriefyloLlero oT4eTHoOro nepmoaa,
CyMMa [ONrOCPOYHbIX aBaHCOB MOSTyYeHHbIX MO cocTosHUIo Ha 31 aekabpsa 2018 roga — npeMMyLLEecTBEHHO
B TeveHune 2020 roga.

MpumeyaHue 21. MNocyaapcTBeHHble cy6cnanm

B cooTtBeTcTBUMM C PAAOM 3aKoHOAATENbHbIX aKTOB Poccuiickon <De,u,epau,wm HEeKOTOPbIM KOMMaHNAM prnnbl
ObInn npenocTtaBlieHbl Cy6CI/I/J,l/Il/I Ha KOMNEeHcCauunkw pasHuubl Mexay yTBepXOeHHbIMU 3KOHOMUYeCKU
060CHOBaHHbLIMM TapMd)aMl/l Ha Q3NEeKTpU4YEeCKyro “n TenmnoByrd 3HEeprmo WU CHUXKEHHbIMU Tapl/ld)aMI/l,
npeabABrieHHbIMU FIOTpe6I/ITeﬂF|M, a TakKke Ha KOoMneHcauuw pacxogoB Ha TOMMBO, NMOKYMHYH
QNEKTPO3HEPIrno N MOLLIHOCTb.

B TeuyeHue roga, 3akoHumBlieroca 31 gekabps 2018 roga, pynna nonyyuna rocygapcTBeHHble cybcuanm B
pasmepe 10 439 mnH pybnen (B TeueHue roga, 3akoHumBLLeroca 31 gekabpsa 2017 roga 8 391 mnH pybnen).

O6Lwas Benu4ymHa cyocmManin, NOMyYeHHbIX rapaHTUPYIOLLMMK NOCTaBLUMKaMK — NpeanpusaTUaIMKU, BXOAALLMMM
B ['pynny, — B cBsi3n ¢ BCTynneHvwem B cuny NoctaHoBnenus MpasutensctBa PP Ne 895 «O goctvxkeHun Ha
TeppuTopusix [JansHeBOCTOMHOIO dhegepanbHOro okpyra 6a3oBbix YPOBHEW LiEH (TapndoB) Ha SNEKTPUYECKYHO
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31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE)

- AEN

3Hepruo (MOLLHOCTbL)» 3a rof, 3akoHumBLunnca 31 aekabps 2018 roga, coctasuna 3 780 mnH pybnen (3a rog,

3akoHumBLLMica 31 gekabps 2017 roga, 1 721 mnH pybnen).

MpumeyaHue 22. OnepauunoOHHbIe pacxoabl

3arop,
3aKOHYMBLUMICS
31 pekabpsa 2018 ropga

3arop,
3aKOHYMBLUUNICS
31 pekabps 2017 ropa

BosHarpaxgeHuns paboTHukam (B TOM 4ucre Hamoru, pacxodbl no

NeHCMOHHOMY obecneydeHuto) 6778 6 709
Pacxogbl Ha Tonnueo 6 527 5873
[MokynHasi aNekTpo3Heprus 1 MOLLHOCTb 2593 1300
[poyne matepuansl 809 671
Ycnyrn CTOpOHHWUX OpraHnsaumi, BKNoYas:
PeMOHT 1 TexHnyeckoe obcnyxvnBaHue 535 468
Pacxogpbl Ha apeHay 251 268
TpaHcnopTHbIE pacxoabl 154 94
Pacxogbl Ha oxpaHy 109 106
Pacxogpbl Ha KOHCYNbTaLUMOHHbIE, OPUANYECKME U
WHPOPMaLMOHHbIE yCIyrU 80 78
Pacxogpbl Ha cTpaxoBaHue 25 21
AreHTCKMe pacxogbl 17 27
[Mpoyne ycnyrn CTOPOHHUX OpraHu3auni 376 324
Pacxogbl Ha pacnpeaeneHne anekTposHeprum 561 509
AMOpPTU3aLmnA OCHOBHbIX CPeaCcTB 323 93
Pacxoabl Ha Bogononb3oBaHne 252 256
Pacxoabl Ha npuobpeTeHne n TpaHCNOPTUPOBKY TENIOBOW 3HEPTUN 109 106
Hanoru, kpome Hanora Ha npubbINb 109 106
Mpoumne poxoabl, HETTO (102) (422)
UToro pacxoabl No TeKyllen AeATeNIbHOCTH 19 506 16 587
MpumeyaHue 23. PuHaHCOBLIE [OXOAbI U pacxoAbl
3aropa, 3aropg,
3aKOHYMBLUMACA 3aKOHUYMBLUMACA
31 pekabps 2018 roma 31 nekabps 2017 ropa
[poueHTHbIE foxoabl 174 160
MpoueHTHbIE A0X0Abl, CBA3AHHbLIE C AUCKOHTUPOBAHNEM 89 2
[Mpoune dnHaHcoBble Aoxoabl 3 -
®PuHaHcOBbIe AoxoAbl 266 162
Pacxoabl no 3anmy, yuutbiBaeMoOMy No cnpaBeanvMBon CTOMMOCTH
(Mpumeyanue 15) (99) (395)
MpoueHTHbIEe pacxoabl (449) (528)
MpoueHTHbIE pacxoabl, CBA3aHHbIE C AUCKOHTUPOBaHUEM - (24)
Mpoune duHaHCcoBbBIE pacxoabl (12) (14)
®duHaHcoBble pacxoabl (559) (961)

MpumeuaHue 24. MpubLINDL Ha aKUUIO

bazoBas I'IpI/l6bIﬂb/(Y6blTOK) Ha aKuuko pacCyHUTbIBAE€TCA KakK 4YacTHOe OT AeleHus Flpl/l6b|ﬂl/| nnm y6bITKa,
NpUYnNTaOLLNXCA  akuuMoHepam KomnaHuu, Ha cpeaHeB3BELLEeHHOEe  KONMn4ecTBO OObIKHOBEHHbBIX U
npmBunermnpoBaHHbIX aKUM, HaXOOALLNXCA B o6pau.|,eH|/|M B TEYEHMe OTYETHOro roaa, 3a Bbl4ETOM COOCTBEHHbIX
BbIKYMNNEeHHbIX aKUUN.

KomnaHus He nMeeT pa3BoaHSAOLWMX NOTEHUMAnbHbIX OObIKHOBEHHbIX aKUMIi, TakuMm o6pasom, pa3BoaHeHHas
NpubbINb Ha akumo paBHa 6a3oBoK NPUBLINKM Ha akUUIo.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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31 pekabps 2018 roaa,  NO COCTOSAHUIO Ha 3Ty AaTy / !!

(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE)

YObITOK Ha aKumio No Ol'lepaLl,MOHHOIZ 0eATEeNIbHOCTU paCCYUTbIBAKOTCA Crefyolunm 06p830M:

31 pekabps 31 pekabpsn
2018 ropa 2017 ropa
CpeaHeB3BeLLEeHHOE KONNMYEeCTBO OObIKHOBEHHbIX aKLUWA, ThICAY LUTYK 41 839 274 41 839 274
CpenHeB3BeLLEHHOE KONMMYECTBO MPUBUINIErMPOBAHHBIX aKUWMA, ThICAY LUTYK 169 075 169 075
Yucrasa npmbbinb/(yobITOK), npuynTarowascs akumoHepam Komnanum,
B MITH py6nen 594 5195
Mpubbinb Ha 06BLIKHOBEHHYHO U MPUBUIIETMPOBAHHYIO aKLMIO MO
onepaunoHHOW AeATenbHOCTU, OTHOCALLUICA K akuMoHepaM, 6a30BbI 1
pa3BoAHEHHbIV (B pyOnsix Ha akuuio) 0,0141 0,1237

MpumeyaHue 25. YcnoBHble o6sA3aTenbCcTBa

AkoHoMu4Yeckasi cpeda. XO3ANCTBEHHAs AeSTENbHOCTb M nofyvyaemasi npeanpusatuammn Mpynnbl NpudbInb
NnepuoanMyeckn B pas3NMYHOM CTEMeHW MOOBEPralTCs BIIUSHUIO  MONUTMYECKUX, 3akoHoAaTenbHbIX,
PMHAHCOBBIX M aOMUHUCTPATUBHBIX M3MEHEHMWI, BKIOYAs M3MEHEHMS HOPM OXpaHbl OKpYKaloLewn cpenpl,
nmetoLmx Mmecto B Poccuinckon ®eagepauuu.

CydebHble pa3bupamesibcmea. Bpems oT BpemeHM B pamkax obOblyHOW AesTenbHocTM [pynna mMoxeT
BbICTYNnaTb OOHOW W3 CTOPOH B cyaebGHbix pasbupaTensctBax. [10 MHEHWMIO PyKOBOACTBA, Cpeau
CYLLECTBYIOLUMX B HACTOsALLEE BPEMSA MPETEH3UIN UM UCKOB K [pynne HeT Takux, KoTopble Mornu Gbl okasaTtb
CyLLLECTBEHHOE HeraTMBHoOE BRMsSiHWE Ha (PMHAHCOBOE nonoxexue [pynnbl.

YcnoeHble ob6sizamenscmea no ynniame Hanoz2os. Poccuiickoe HarnoroBoe, BaniloTHOE U TaMOXEHHOe
3aKOHOOATENbCTBO  [OMYCKAeT pasfuyHble TOMKOBaHMS U MNOABEPXKEHO 4YacTbiM  U3MEHEHMSM.
WHTepnpeTaums pykoBoAcTBOM [pynnbl OaHHOrO 3akoHO4ATENbCTBA MNPUMEHWUTENbHO K onepauusMm u
AeAtenbHocTM pynnbl MOXeT ObiTb OCMOpPEeHa COOTBETCTBYOLUMK peroHarnbHbiMu unu deaepansHbiMu
opraHamu BnacTu, B YaCTHOCTM, B OTHOLLEHMU nopsiaka ydeTa Ans uener HanoroobrnoxeHusi oTAenbHbIX
[IOXOZI0B M pacxofoB [pynnbl U NpaBOMEPHOCTU NPUHATUS K BbldeTy HOC, npeabsBneHHOro noctasLLMKamu
W noapsiauvkamu. HamnoroBble opraHbl MOryT 3aHsiTb Gornee XecTkyl MNo3uvumio Npu UHTeprnpeTauum
3aKkoHofaTenbCcTBa W MNpPOBepke HamoroBbix pacyeToB. Kak cneactBme, MoryT OblTb  HauMCMEHbI
3HauuTeNbHbIe AOMOMHUTENbHbLIE HaMorM, NeHn n Wwrpadbl. HanoroBsle NPOBEPKU MOryT OXBaTbiBaTb TpU
KaneHgapHblx roja [esiTeNlbHOCTM, HEMNoCpPeACTBEHHO npeAlecTBOBaBLUMX rody nposepku. [pu
onpefeneHHbIX YCNOBUSX NPoBepKe MOryT ObITb NOABEPrHYTHI U Gonee paHHWe nepuoabi.

Ha paHHbIl MOMEHT elle He Crnoxunacb npakTuka NPUMEHEHWST HOBbIX MpaBuil, NOcrneacTBust nobbix
CMOPOB C HanoroBbiIMW OpraHamyM B OTHOLUEHWM MPUMEHEHHBbIX LeH He MOryT ObiTb Ha[EeXHO OLEHEHbI,
OHaKO OHM MOrYT OKa3aTb CYLLUECTBEHHOE BNUsIHWE Ha (PMHAHCOBbIE pe3ynbTaThbl U AeATENbHOCTb [pynnbl.

Tak Kak pOCCMIUCKOE HanoroBoe 3aKOHOAATENbCTBO HE COOEPXUT YEeTKOro PYKOBOACTBA MO HEKOTOPLIM
Borpocam, [pyrnna Bpemsi OT BpeMEHW MPUMEHSET WHTEepnpeTaumio Takux HeornpeferneHHbIX BOMpOCOoB,
KOTopas MPUBOAUT K CHWXeHWo obLlen HanoroBown ctasku no [pynne. PykoBoAcCTBO B HacTosiliee Bpems
cuymMTaeT, YTO CYLLEeCTBYET BEpPOATHOCTb TOro, YTO Hanorosble NO3ULUM U UHTepnpeTaumu [pynnbl MoryT
ObITb NOATBEPXKAEHBI, OOHAKO CYLLECTBYET PUCK TOro, YTO NOTpebyeTca OTTOK pecypcoB, B TOM Cryyae ecnu
9TW HanoroBble MNO3NUMM W UWHTepnpeTauuMu 3akoHopaTenbcTBa OyAyT OCMOpeHbl COOTBETCTBYHLUMMM
opraHamu. BnusiHne Takoro pasBuTUS COObITUIA He MOXeT OblTb OUEHEeHO C AOCTaTOYHOW CTeneHbio
HafeXHOCTW, OOHAKO MOXeT ObiTb 3HauuTenbHbIM C TOYKM 3PEHUs (DUHAHCOBOIO MOSIOXKEHUS W/vnu
X035AMCTBEHHOW AeATenbHOCTM [pynnbl B LEenom.

Mo MHeHMIO pykOBOACTBa, MO coOCTOsHMIO Ha 31 pgekabps 2018 roga COOTBETCTBYHLLME MOSOXKEHUS
3aKoHodaTenbCTBa UHTEPNnpeTupoBaHbl UM KOPPEKTHO, U COCTOAHME prnnbl C TOYKM 3peHnuda Hanorosoro
3aKoHOoOaTes1bCTBa ABNAeTCA CTabUNbHbIM.

OxpaHa okpyxarouweli cpedbl. 3akoHogaTenbCcTBO 00 OxpaHe okpyxatwwen cpedbl B Poccuitckon
degepaumn Haxo0QUTCH Ha CTaguv pasBUTKS, FOCYAapCTBEHHbIE OpraHbl MOCTOSHHO MepecMaTpyBaloT CBOM
nosvuMm no BorpocaMm npaBonpumeHerus. [pegnpuaTtua [pynnbl NEPUOAMYECKM OLIEHWMBAKOT CBOU
006s13aTenbCTBa N0 OXpaHe OKpYyKatoLLen cpeapl.

MoTeHuManbHble 06si3aTenbLCTBA MOMYT BO3HUKHYTH B pesynbTaTe M3MEHeHUs TpebGoBaHWIM AeWCTBYHOLLErO
3aKoHOAaTeNbCTBA M HOPMAaTMBHBLIX aKTOB, @ Takke B pesynbTaTe rpaxJaHCKO-NpaBoBbIX WUCKOB. BnnsHue
TaKnX U3MEHEHUIN HEBO3MOXHO OLIEHUTb, HO OHO MOXET 0Ka3aTbCsl CYLLLECTBEHHBLIM. B ycrnoBusix aencTaytoLLei
NpaBoONPUMEHUTENBHON MPaKTUKU PYKOBOACTBO MofaraeT, 4To y [pynnbl HET 3HaYMTENbHbIX 06A3aTENbLCTB,
CBSI3aHHbIX C 3arpsi3HEHMEM OKpYXatoLLen cpeabl.
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(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE)

BbinonHeHue oz2paHuyYyumesibHbIX ycrioguli no dozoeopam Kpedumoe u 3alimos. [pynna [orkHa
BbINOMHATE psig (OUHAHCOBLIX KOBEHAHTOB, KOTOpPblE OTHOCATCA B OCHOBHOM K 33aEeMHbIM CpeAcTBam
KOMNaHun. HeBbINONMHEHNE AaHHbIX KOBEHAHTOB MOXET MPUMBECTM K OTpULATENbHbIM MNOCNEACTBMSAM ASs
lpynnbl, BKMHOYasi MOBbILEHWE CTOMMOCTW  3aEMHOFO  Kanutana W o0bsBReHWe O  CBOEN
HennaTtexecnocobHocTu (MpumeyaHue 15).

CouyuanbHble ob6sizamesibcmea. [pynna BHOCWUT CBOW BKMad B PEMOHT MECTHOW MH(PacTPyKTypbl U
GnarococTosiHue ee COTPYOHMKOB, BKMOYas BKMadbl B pas3BUTME U OOCNyXMBaHWE XWUIbsi, GOMNbHWU,
TPaHCMOPTHbLIX YCMyr, AOMOB OTAbIXa W APYrMX COUManbHbIX HYXO B TeXx reorpaduyeckux panoHax, B
KoTopbIX [pynna ocyLLecTBNsAeT CBO AEATENbHOCTb.

O6s3amennbcmea Mo kKanumasbHOMy cmpoumesibcmay. B cooTBeTCTBUM C  yTBEPXAEHHLIMU
WHBECTULIMOHHBbIMX  MporpaMmamu  komnaHum [pynnbl 06beM UHAHCUPOBAHUA B  PEKOHCTPYKLMIO
CYLLECTBYIOLLMX U CTPOMTENbCTBO MOLLHOCTEN cocTaBuT 7 160 mnH pybnen B TeyeHwe 2018-2020 rr.
(3 516 mnH pybnen — B TeveHue 2016-2018 rr.).

Ob6si3aTenbcTBa NO kKanuTanbHbIM 3aTtpaTam [pynnel No coctosaHuio Ha 31 aekabpsa 2018 roga, cnegytowue:
2019 rog — 3 131 mnH pybnen, 2020 rog — 2 568 mnH pyonewn, 2021 rog — 1 461 mnH py6nen.

Mpencrosiwye KanuTanbHble 3aTpaTbl B OCHOBHOM CBsi3aHbl C PEKOHCTpyKUMen obopyaoBaHust
CYLLIECTBYIOLLMX 3NEKTPOCTAHLMI U SNEKTPOCETEN.

MpaBuTenscTBo PP ocyllecTBNsSeT KOHTPOSlb 3a BLINOMHEHWEM WHBECTULMOHHOW Mporpammbl  Ha
perynsipHoi ocHoBe. PUHaAHCMPOBaHWE MHBECTULIMOHHON MporpaMmbl NiaHMpyeTcs pykoBoacTBOM [pynnbl
KakK 3a c4eT cCOBCTBEHHbIX, TaK U 3aeMHbIX CPEACTB.

HauunHas ¢ koHconMampoBaHHOW (PUHAHCOBOW OTYETHOCTM 3a rof, 3akoH4dmBmnca 31 gekabps 2018 roga,
pynna packpbiBaeT 0bs3aTenbCTBa MO KanuTanbHbIM 3aTpaTamM Ha OCHOBE [AaHHbIX WMHBECTULMOHHOM
nporpaMmmbl, T.K. 3TW [aHHble NpeAcTaBnsalT 0Oonee HaOeXHY W akTyanbHyl WHGOpMaLMio Mo
obsazaTtenscTBam ['pynnbl N0 NPUOBPETEHUIO U CTPOUTENBCTBY OCHOBHbIX CPEACTB.

MpumeyaHue 26. YnpaBneHue ¢puHaHCOBbIMU pUCKaMu

YnpaBneHve puckamu [pynnbl OCYLWECTBMSETCS B OTHOLIEHUM (DUHAHCOBBLIX W OMEPaLMOHHBIX PUCKOB.
®uHaHCOBBIN pUCK BKMOYaeT B cebs PbIHOYHBLIA PUCK (B TOM YMCMEe BamnioTHbIA PUCK, PUCK U3MEHEHUs!
MPOLEHTHbLIX CTaBOK), KPeOWTHbI PUCK W PUCK NUKBMAHOCTM. OCHOBHLIMM 3aJadamu  yrnpaBrieHus
chMHaHCOBbLIMK pucKamy ABNsieTcs obecneyeHne OCTAaTOYHOW YBEPEHHOCTU B AOCTWKeHUW uenen Mpynnebl
nyTemM ycTaHOBMNeHUsi obLlel MeToHdoNorMv Mo BbISIBNEHWIO, aHanu3y U OUEeHKe pUCKOB, a Takke
yCTaHOBIEHVE NIMMUTOB pUCKa U AanbHelwee obecneveHne cobniogeHns NMMMUTOB pUcka B YCTAHOBIEHHbIX
npegenax, a B cllyyae Ux npeBblLUEHUsi — OCYLLECTBIIEHNE MEPOMNPUSATUIA MO CHUXKEHUIO PUCKA.

B uensix onTMmM3aummn puckoB, KOTOPbIM NoABepxeHa pynna, pykoBOACTBO BeAET MOCTOsIHHYH paboTy no
UX BbISIBMIEHUIO, OLIEHKE U KOHTPOIIO, a Takke pa3paboTke U BHEAPEHMIO MEPONPUATUIA, HaNpaBreHHbIX Ha
CHWXEHWME PUCKOB, YMNPaBEHMI0 HEMPEPLIBHOCTBIO GM3HECa U CTpaxoBaHWIO, CTPEMUTCSH COOTBETCTBOBATb
MEeXOYHapOAHbIM WM HauMOHamnbHbIM CTaHgapTam puck-meHemxkmeHTa (COSO ERM 2004, 1SO 31000 u
APYruM), MOBbILAET KyNbTypy YNpPaBMneHWs puckamy U HEMnpepbiBHO COBEPLLUEHCTBYET MPOLECChbl PUCK-
MeHeDKMeHTa.

KpedummHbiii puck. Tpynna noAsepXeHa KpeaUTHOMY PUCKY, KOTOPLIN SBISIETCA PUCKOM TOro, YTO oAHa U3
CTOPOH onepauun ¢ PMHAHCOBLIM MHCTPYMEHTOM MOCIY)XUT MPUYMHON NMOHECEeHUSI (PUHAHCOBbIX YObITKOB
ApYroi CTOPOHOW BCNeACTBME HEBLIMNOMHEHMs 06s3aTenbCTBa Mo A4OroBopY.

XoTs noraweHne (UHAHCOBBIX WHCTPYMEHTOB MOABEPXKEHO BIMUSHWIO 3KOHOMMYECKUX (DAKTOPOB,
PYKOBOACTBO CuUMTaeT, 4TO Yy [pynnbl He BO3HUKAET CYLIECTBEHHOIO puUCKa YObITKOB CBEPX YXe
CHOPMMPOBAHHOTO OLIEHOYHOIO pe3epBa Mo KpeaUTHbIE YObITKN.

B cBA3M c OTCyTCTBMEM HE3aBWCMMOW OLEHKM nnatexecnocobHoctn gebutopoB [pynna oueHuBaeT
NnaTexecrnocobHOCTb Ha aTane 3akmnioYeHnss 4oroBopa, NPUHMMas BO BHUMaHue (hnMHaHCOBOE COCTOSIHWE U
KpeauTHy0 uctopuio gebutopa. pynna ocylecTBnsSeT MOHWTOPWHI CYLLECTBYIOLEN 3a[0IMKEeHHOCTU Ha
perynsipHov OCHOBE U nMpegnpvHMmMaeT Mepbl MO cOopy 3a40MKEHHOCTU N YMEHbLLEHNIO YObITKOB.

[na cHwxeHus KpeanTHOro pucka npu pa60Te Ha ONTOBOM pPbIHKE 3J1IEKTPO3HEPrmn n MOLLUHOCTU prnna
BHeJpwuna C6bITOBy}O NnoNMUTMKY “U MEeTOoAUuKY, npengycMatpmBawLllyo pacyeT BHYTPEHHUX peﬁTMHFOB
KOHTpareHToB Ha pPbIHKE cBOBOOHbIX AOoroBopoB Ha OCHOBE 4acCTOTbl 6aHKp0TCTB KOHTpareHToB "
yCTaHaBnmBawLy OrpaHn4eHna Ha erLI,VITHbIVI peIZTMHF nopchenﬂ KOHTpAareHToB.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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pynna koHTponupyeT pesynbTaTbl aHanusa ycTtapeBaHus 0eBGUTOpCKOW 3af0SPKEHHOCTU nokynatenen u
3aKa34yMKOB U OTCREXMBaeT NPOCPOYEHHYKO 3aJ0IPKEHHOCTb. VIHbopMauma o npocpovyeHHon aebutopckon
3aJ0/MKEHHOCTM NoKynaTenemn 1 3aka34ynkoB packpbita B [Mpyumedanun 10.

OueHka oxudaembix KpedumHbix ybbimkos. Oxvnaaemble KpeauTHble YObITKM — 3TO OLEHKa NpuBeaeHHOW
CTOMMOCTM OyayLLIMX HEOOMOMYYEHHbIX JEHEXHbBIX CPEACTB, B3BELLUEHHAs! C Y4ETOM BEPOSATHOCTM.

ypOBeHb oXngaembliX KpeaUTHbIX y6bITKOB 3aBUCUT OT TMPUCYTCTBUA 3HAYUTEJIbHOIO YyBEJTNYEeHUA
KpeauTHOro pucka p,e6V|Topa C MOMEHTa nepBoHa4alribHOro npu3HaHu4. OTOT noaxod OCHOBaH Ha
TpeXSTaI'IHOIZ Moaenn OUeHKN oXngaemblX KpeaAUTHbIX y6bITKOB, KaK onmcaHo B I'Ipmmeanvu/l 2.

Mpynna onpegensieT, 4To N0 (MHAHCOBOMY WHCTPYMEHTY MPOM3OLWSIO 3HA4YUTENlbHOe YBernv4yeHune
KpeauTHOro pucka, Korga KOHTpareHTOM [JOMyLeHO HapylleHue npeayCMOTPEHHbIX OOroBOPOM CPOKOB
onnaTbl, WAEHTU(UUMPOBaHLI MPU3HaKM HennatexecnocoGHocTM U, ecnu y [pynnbl  OTCyTCTBYET
o6ocHoBaHHas MHOPMaLUs, onpoBepratoLlas akT yBeNMYEHUs: KpeauTHOro pucka.

[na oueHkn BeposiTHOCTM Aedonta no PUHAHCOBbIM MHCTpyMeHTam [pynna onpegenseT gedonTt Kak
CUTyaumio, B KOTOPON NOABEPXKEHHOCTb PUCKY COOTBETCTBYET OAHOMY UMM HECKOMbKMM U3 NepeyvmcrieHHbIX
HWXe KpUTEpPUEB:

e  NpOCpoYKa KOHTpareHToOM NPeAyCMOTPEHHbIX 4OrOBOPOM MlaTexeln npeBbilaeT 3 mecsua;

e MeXxayHapoAHble/HauMoHanbHble PEATUHIOBbIE areHTCTBa BKOYAlOT KOHTpareHTa B Kracc PenTUHroB
aedonra;

(] KOHTpareHT HennartexecnocobeH;
. B OTHOLUEHUN KOHTpareHTa BO3HMKIa BbICOKaA BEPOATHOCTb 6aHKpOTCTBa.

B cootBeTtctBUM ¢ MC®O (IFRS 9) Npynna npumeHuna ynpoLleHHbIN Noaxon K OnpeaeneHnio oXxmgaembix
KpPeOUTHbIX YObITKOB B OTHOLUEHUW OeOUTOPCKOM 3aO0SPKEHHOCTWM MOKynaTernen U 3aka3vyuMKoB, COrfacHO
KOTOPOMY Ha MOMEHT NepBOHA4YanbHOrO MpPU3HAHMA 3aJ0SMKEHHOCTU TpebyeTca Npu3HaTb OXuOAeMbIN
yObITOK, KOTOPbIA MOXET ObITb MOJTyYEH HA NPOTSPKEHWUM XKMU3HEHHOTO UMka. YTobbl OLEeHNTb OXMaaemble
KpeauTHble YObITKM, AebuTOopcKasa 3a40MKEHHOCTb NOKynaTenen n 3akasynkoB noapasgenseTcs Ha rpynnbl
Ha OCHOBE OAHOPOAHbLIX ANs KaXZOW rpynnbl XapakTePUCTUK KPEAWUTHOro puUCKa U CPOKOB MPOCPOYKM
3aJ0/DKEHHOCTM AN JOroBOPOB OAHOro Tmna. [Anga kaxaowm komnaHum [pynnbl 3a00IMKEHHOCTb NoKynaTenen
M 3aKa3yumkoB Obina crpynnupoBaHa Ha OCHOBE BbllEyKa3aHHbIX MPUHUMMNOB, M AONS KaXZow rpynnbl
KOHTpareHToB ObIM onpeaeneHbl OONM OXMAaeMbIX YObITKOB B COOTBETCTBUM C KPEAWUTHLIM PUCKOM Ansi
Ka)XOOW ANWTEeNbHOCTM Cpoka npocpoykn nnatexa. Oxunaaemble YPOBHU YOLITKOB PacKpbiTbl B
MpumeyaHun 10.

[eHexHble cpencrtea pa3mMelleHbl B CbVIHaHCOBbIX MHCTUTYTaX, KOTOPbleé HAa MOMEHT OTKPbITUA CHeTa nMmenu
MUHMMaTbHbIN puckK Ll,ed)OJ'ITa. Cnuncok 6aHkoB AOnist pasMelleHna OeHEeXHbIX CpeacTB, a Takke npasuna
pasmelleHna Oeno3nToB YTBepXOakTCA PYKOBOACTBOM prnnbl. Kpome TOro, pPykoBOACTBO prnnbl
npoBoANT MNOCTOAHHYKO OLEHKY d)I/IHaHCOBOFO COCTOAHUA, MOHUTOPUHT pel?lTI/IHFOB, npuceamBaeMbIX
He3aBUCUMbIMU areHTcTtBamu, ”n npoYnx nokasarenemn paGOTbI AaHHbIX CpI/IHaHCOBI:IX opraHmsau,w?l.
Oxunpaemble KpeOuTHble y6bITKVI no [AeHeXHbIM cpeacTtBamM, J3KBMBaArieHTaM [OeHEeXHbIX CcpeactB U
OaHKOBCKMM BeKcensaMm bbinu He3HauYnTEeNbHbIMMU.

CBoaHble AaHHble 0 pasMeLLeHHbIX AeHEeXHbIX CPEACTBAX M UX 9KBMBArIeHTax C ykazaHueMm D6aHKOB U MPOoUnX
PUHAHCOBBIX OpraHn3aunin U UX PeMTUHIOB Ha KOHeL, OTYETHOro nepuoaa npueseaeHs! B [NpumedarHum 9.

PbIHOYHBIU puckK. [pynna nogBepXeHa PbIHOYHLIM pUCKaM. PbIHOYHBIE PUCKM SBASKOTCA pe3ynbTaTom
HanNMuns OTKPbITbIX NO3MUMIA B (a) MHOCTpaHHOM BamnoTe u (6) MPOUEHTHbIX akTmBax u obssaTenbCcTBax,
KOTOpble MOABEPKEHbI OOWMUM ¥ cneunduyecknM M3MEHEHUSIM pblHKa. PykoBOACTBO YycCTaHaBnvBaeT
AOMNYCTMMblE FMMWUTbLI  pUCKa, KOTOpble OTCMNEXMBAOTCA Ha perynspHon ocHoBe. TemM He MeHee,
Mcrnonb3oBaHWe [OaHHOro noaxoda He MOXET NPefoTBpaTUTb MOTepU U3-3a MPEBbILUEHWS NIUMWUTOB MO
NPUYMHE 3HaYUTENbHbIX PbIHOYHbBIX KonebaHu.

BanomHbili puck. ONeKTposHeprus U MOLLHOCTb, Npoussoaumas pynnoi, peanusyeTca Ha BHYTPEHHEM
pblHke Poccuiickoit Penepauum no LeHaMm, BbipaXKeHHbIM B HALUMOHaNbHON BanoTe, NO3TOMY AesATeNbHOCTb
Mpynnbl NoABepXKeHa He3HaYUTEeNbHOMY BIUSHWIO BaroTHOro pucka. ®uHaHcoBoe cocTosiHWe pynnbl, ee
NUKBMOHOCTb, WCTOYHUKM (PMHAHCUPOBAHUA W pesynbTaTbl OEATENbHOCTM B OCHOBHOM He 3aBUCAT OT
06MEHHbIX KypCOB, TaK Kak AesATenbHOCTb [pynnbl NnaHMpyeTcs U OCYLLECTBNAETCA TakuM 0GpasoM, YTobbI
ee aKTuBbI M 06A3aTeNbCTBa GbIiNM BblpaXkeHbl B HALUMOHArbHOWM BanioTe.
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Puck u3mMeHeHUsI NpPOUEHMHbIX cmaeok. [lpubbiNnb M NOTOKM [EHEeXHbIX CpPeAcTB OT TekylleWn
AesaTenbHocT [pynnbl, B OCHOBHOM, He 3aBUCAT OT W3MEHEHUSl PbIHOYHBLIX MPOLEHTHBIX CTaBOK.
MpuBneyeHHble Mpynnoi KpeauTsbl ¢ NnaBaloWUMK NPOLEHTHLIMIU CTaBKaMu, NPUBOAAT K HE3HaYUTENbHbIM
pyckam U3MEHEHNS MPOLEHTHLIX CTaBoK Ans Mpynnbi.

pynna ocyllecTBnseT KOHTPONb Hag MNPOUEHTHbIMU CTaBkamu MO CBOMM (PMHAHCOBBIM MHCTPYMEHTaM.
OdhekTnBHbIE NPOLIEHTHBIE CTaBKWN OTPaXeHbl B [pumMedaHmm 15.

B uensax cHuxeHna PUCKa naMeHeHnA NpPpoLeHTHbIX CTaBOK prnna npeanpnHMMaeTt cnegywuwime waru:
. MOHUTOPWUHT PbliHKa KpeauToB C LEJTbIO BblABJI1IEHUA 6]'IaI'OI'IpVIF|THbIX ycnoavu7| KpeanToBaHUA,

e  auBepcudMKauus KpeauTHOro NopTdens NocpeacTBOM NpUBIIEYEHUSI KPeaUToB Mo OMKCUPOBaHHbLIM U,
npy Heo6XoAUMOCTM, NNABAIOLNM NMPOLIEHTHLIM CTaBKaM.

Puck nukeudHocmu. Puck NUKBMAHOCTM — 3TO PUCK BO3HUKHOBEHUA Y KOMNaHUN prﬂHOCTeVI B NOKPbITUA
3a0/PKEHHOCTN, CBA3AHHON C CbVIHaHCOBbIMVI obsizaTenbcTBaMu.

PauuvonanbHoe ynpaBneHne puckom fMKBUAHOCTM nogpasymMeBaeT NoAAepKaHue B HannynmM 4oCTaTouHOro
KOnuyecTBa AEHEXHbIX CPEACTB W PbIHOYHbIX LEHHbIX Bymar u AOCTYMHOCTb (OMHAHCOBLIX PecypcoB
nocpeactBoMm obecneyeHns KpeOuTHbIX NuHMIA. [pynna npugepxusaeTcs cbanaHCMpOBaHHOW MoAenu
rHaHCMpoBaHNs 0BOPOTHOrO KanuTana 3a CYeT UCMOMb30BaHMS Kak KPaTKOCPOYHbIX, TaK N AOMArOCPOYHbIX
UCTOYHMKOB. BpemeHHO cBobGoAHble cpefacTBa pasmelalnTcs B OpPMe KpPaTKOCPOYHbIX (PMHAHCOBbIX
WHCTPYMEHTOB, B OCHOBHOM, ©0aHKOBCKMX [Eeno3nTOB W KPaTKOCPO4YHbIX OaHKOBCKMX BeKCenew.
KpatkocpouHble obsisatenbcTBa B OCHOBHOM  MpeacTaBneHbl  KPeaAWTOPCKOW  3a80/MKEHHOCTbIO
nocTaBLUMKaM U nogpsagYMKam 1 KpaTKOCPOYHbIMY 3aeMHbIMU CpeaCcTBaMM.

Cnepywowasa Tabnuua oTpaxaeT o6s3aTenbCTBa B 3aBUCUMOCTM OT CpoKa MOralleHusl, yka3aHHOro B
KOHTpakTe no coctosiHuio Ha 31 aekabps 2018 roga. Cymmbl, packpbiTble B Tabnuue, npeactaBnstoT cobon
KOHTPaKTHble HEAWCKOHTUPOBAaHHbIE OEHEXHble MOTOKM, BKIHOYaloLWmMe B TOM Yucne Oyayline npoueHTHbIe
nnatexu n obwylo cymmy ob6s3atenbCTB no uHaHCOBOM apeHge (4o BbideTa Oyaywmx uHaHCOBbIX
nnarexewn). [JaHHble HEeAMCKOHTUPOBAHHbLIE AEHEXHbIe MOTOKA OTNNYaKTCH OT CYMM, NMpeacTaBreHHbIX B
KoHconuauposaHHom OTyeTe 0 HMHAHCOBOM MOSOXEHWUM, OCHOBAHHOM Ha AMCKOHTUPOBAHHbLIX AEHEXHbIX
MOTOKax.

AHanus ¢uHaHCOBbIX 00A3aTenbCTB MO CpOKaM noraweHus no coctodHuio Ha 31 gekabps 2018 ropga
npeacTaBneH HKe:
Menee Ot11pm0 OT2po OTt3 po Ot4 po

1 ropa 2 net 3 nert 4 net 5 nert WUroro
Ob6s3aTenbcTBa
KpaTkoCcpoyHbIe 1 JONTOCPOYHbIE 3aEMHbIE 1614 1837 4415 2993 21 10 480
cpeactia (Mpumeyarue 15)
Kpeautopckasi 3a00mKeHHOCTb NOCTaBLUMKaM 1 2368 2368

nogpsayvkam (Mpumeyanue 18)

Utoro Gyayuime nnarexm, BKIoYas
OCHOBHbl€ CYMMbI JOJfIra U NnaTexwu 3982 1837 4415 2 293 21 12 848
no npoueHTam

AHann3 durHaHcoBbIX 0653aTenbCTB MO CpokaM MoralwleHust no coctosiHMio Ha 31 agekabps 2017 roga
npeacTaBneH HUXe:
MeHee Ot11p0 OT2po OTt3 po Ot4 po

1 roga 2 net 3 ner 4 net 5 net Wroro
Ob6s3aTenbcTBa
KpaTkocpouHble 1 OONTOCPOYHbIE 3aEMHbIE 4589 1713 119 117 2 259 8797
cpeactia (Mpumeyanue 15)
KpeauTopckasa 3a0omkeHHOCTb NocTaBLLUMKaM U 2672 i i i i 2672

nogpsayvkam (MpumeyaHne 18)

Utoro 6yayuime nnarexwm, BKIoYas
OCHOBHbl€ CYMMbI OJfIra U NnaTexwu 7 261 1713 119 117 2 259 11 469
no npoueHTam

MpumeyaHue 27. YnpaBneHue Kanutanom

MaBHbIMW 3aja4aMu ynpaBlieHUst pUCKOM KanuTana [pynnbl SBMSIOTCS COOTBETCTBUE 3aKOHOAATENbCTBY
Poccuiickon ®epepauun.

Mo coctosHuio Ha 31 pekabpsa 2018 roga u 31 pekabps 2017 roga OOWeECTBO BbLINOSMHANO Bce
YCTaHOBIEHHbIE 3aKOHOA4ATENbCTBOM TPEOOBAHMS K aKLUMOHEPHOMY KanuTtany.
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LUenb lpynnbl B obnactn ynpaBneHust KanuTanom — rapaHTvpoBaTb [pynne BO3MOXHOCTb BedeHus
HenpepbIBHOW AeaTenbHOCTU Ang obecnevyeHns 40X040B akuMoHepam 1 Bbirog ApYyrum 3avHTepecoBaHHbIM
CTOpPOHaM, a Takke MOAAEepXKaHWUs ONTUMaribHOW CTPYKTYpbl kKanuTana C Lenblo CHWXKEHUS 3aTpaTt Ha ero
npueneyeHue. Mo coctosHuio Ha 31 gekabps 2018 roga obwias cymma kanutana B ynpasrneHun [pynnbl
cocTtaBuna 667 mnH pyonen (Ha 31 gekabps 2017 roga: 3a cYeT HaAKOMJSIEHHOro yObITKa OTpULATENbHYO
BeNuYnHy 469 MnH pybnen).

I'Ipumeqal-wle 28. CnpaBe.anBaﬂ CTOMMOCTb aKTUBOB M 0653aTenbCTB

PesynbTaTtbl OLEHKM CrpaBeanvMBo CTOMMOCTU aHanM3upyTCs U pacnpeaenstoTcs no ypoBHAM nepapxum
crnpaBeasimBon CTOMMOCTU cnegyowmm obpasom: (a) K YpoBHIO 1 OTHOCATCHA OLIEHKM NO KOTUPYEMbIM LieHaMm
(HEeKoppEeKTMPYEMbIM) Ha aKTUBHbIX PbIHKax ANs WOEHTUYHbIX akTMBOB Unu 06s3aTensCeTs, (6) K YPOBH0 2 —
Mofy4YyeHHble C MOMOLLbIO METOAOB OLEHKW, B KOTOPbIX BCE WCMOMb3yeMble CYLLECTBEHHbIE WMCXOOHbIE
AaHHble, ABNSOTCA HabnwgaembiMy AN aktmea unu obasaTensctea NpAMo (T. €., Hanpumep, LEHbl) Uu
KOCBEHHO (T.e., Hanpumep, NPOM3BOAHbIE OT LeHbl), U (B) OLEHKM YPOBHS 3, KOTOpbIE SBMASKOTCH OLEHKaMW,
HEe OCHOBaHHbIMW Ha HabnAaeMbIX PbIHOYHbIX AaHHbBIX (T.e. OCHOBaHbl Ha HeHabnwaaembiX UCXOOHbIX
AaHHbIX).

a) MHoz2okpamHbie ouyeHKu crpasedsueoli cmoumocmu

MHorokpaTHble OLEHKM CrnpaBeanvMBovi CTOMMOCTM NPeAcTaBnsaoT cobon oueHkn, Tpebyemble wunu
ponyckaemble cTaHgapTamu DyxranTepcKkoro yyeta B oTyeTe O (PMHAHCOBOM MOMOXEHUM HA KOHeL, KaXaoro
OT4YETHOro nepuoaa.

Mo coctosHuio Ha 31 gekabps 2018 roga n 31 gekabpsa 2017 roga obasatenscrsa [pynnbl, OLeHVBaeMble
no crnpaBeaIMBOM CTOMMOCTW, MPeACTaBneHbl 3anmMoM, nonydeHHbiM oT MMAO «Pyclmgpo» B 2017 rogy
(MpumevaHne 15). Mo cocTtosHMio Ha 31 gekabpsa 2018 roga cnpaBeanvBasi CTOMMOCTb AAHHOMO 3anma,
KOTOpbLIN NpeacTaBnsieT cobom rmbépuaHbii GUHaAHCOBbLIM MHCTPYMEHT, onpeaenieHa Ha OCHOBE NPUBEAEHHOMN
CTOMMOCTU C y4eTOM HeHabnogaemblx UCXOAHbLIX AaHHbIX U BKNoveHa B YpoBeHb 3. B TeueHne 2018 roga
N3MEHEHN KpeaMTHOro pucka No gaHHbIM o6s3aTenbcTBam He Obino.

Mo coctosiHnio Ha 31 pekabps 2018 roga u 31 aekabps 2017 roga kpome 3anma, nornydveHHoro ot NAO
«Pycl'vgpo», y [pynnbl OTCYTCTBYIOT akTuBbl K 00s13aTenbCTBa, OLEHMBAEMble MO crpaBeaSIMBOM
CTOMMOCTMW.

6) Akmuenbl u obsi3amenbcmea, He oyeHueaemMble o crnpaeedsiueoli cmoumMocmu, HO OJsis1 KOMOPbLIX
denaemcs packpbimue no crnpaeedsiueoli cmoumocmu

duHaHcoBble aKmuebl, oyeHUeaeMble Mo amopmu3upoeaHHol cmoumocmu. PykoBoacTBo [pynnbi
nonaraeT, YTO CripaBeasiMBasi CTOMMOCTb AEHEXHbIX CPEeACTB, KPaTKOCPOUHbIX AEN03UTOB U KPaTKOCPOYHOM
Aebutopckoii  3al0SHKEHHOCTM  NMPUBNU3NTENBHO COOTBETCTBYET WX Y4YeTHOW crommocT. OueHka
[LONrOCPOYHON [eBUTOPCKOM 3a40MKEHHOCT NPOV3BOAUTCS Ha OCHOBE OXWAEMbIX [EHEXHbLIX MOTOKOB C
y4yeToM OXunaaemblx yObITKOB (YpoBEHb 3 Mepapxuu cnpaBeasivBbiX CTOMMOCTeN), 6anaHcoBasi CTOMMOCTb
[laHHbIX aKTMBOB NPUGNU3NTENBHO COOTBETCTBYET UX CNPABEASIMBOW CTOMMOCTH.

O6s3amenbcmea, oyeHusaeMble 10 amMopmu3uposaHHol cmoumocmu. CnpaBegnuBas CTOMMOCTb
obga3aTtenbCTB €  (PUKCMPOBAHHOW MPOLEHTHOW CTaBKOW, K KOTOPbIM OTHOCHATCA KpeauTopcKas
3a00/MKEHHOCTb M 3aeMHble cpeAcTBa (3a mckntodeHnem 3animoB oT [MAO «Pyclnapo», oTpaxaembix no
crnpaBegsiMBon CTOMMOCTW), OLEHMBAETCS Ha OCHOBE OXWAAeMblX K MOMYYEHU0 OEHEXHbIX MOTOKOB,
ANCKOHTMPOBAHHbIX MO TEKYLLen NPOLEHTHON CTaBKe Ansl HOBbIX MHCTPYMEHTOB C aHaNoOrMM4yHbIM KpeauTHbIM
PYCKOM 1 CPOKOM norawieHus (YpoBeHb 3 nepapxum).

BanaHcoBass CTOMMOCTb  [OMTOCPOYHbIX UM KPATKOCPOYHbIX  0053aTenbCTB,  OLEHUMBAEMbIX MO
aMOpPTM3UPOBAHHON CTOMMOCTM, NPUBNN3NTENBHO COOTBETCTBYET MX CNpPaBeniMBON CTOMMOCTH.
MpumeyaHue 29. CobbITUA Nocrie OTYETHOM AaThbl

22 guBaps 2019 roga 6bin nonydyeH TpaHw B pa3mepe 200 MnH py6. no goroBopy BO30GHOBNSEMOM
kpeantHo nuHmum Ne KC-702000/0009/Y-18 ot 15 okTabps 2018 roga, 3akntoveHHoro ¢ 6aHkom BTE MAO B
r.XabapoBcke, N5 3aKynKku TONMBa U onaThl pacxofoB Mo ero TPaHCNOPTUPOBKE.

Mpumeyanue 30. YdyeTHaas nonutuka, npMmMeHMmasi K nepuogam, KOTOpble 3aKOHYMIIUCb A0
1 AauBaps 2018 roga

Hwke npeacTtaBneHbl MOMOXEHUS YYE€THOW MNONMUTMKW, MPUMEHUMbIE K COMOCTaBMMOMY Nepuoay,
3akoH4ymBLemycsa 31 gekabpsa 2017 roga, B cootBeTcTBUM ¢ MCDO (IAS) 18 1 MCPO (IAS) 39.
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(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE)

OcHo8HbIe N00X00bI K OUEeHKe (pUHaHCOGbIX UHCMpPyMeHmos. duHaHcoBblE MHCTPYMEHTbI OTpaXakTCA
no CﬂpaBeﬂHMBOVI CTOMMOCTU Unn aMopTI/I3VIpOBaHHOl7I CTOMMOCTKN B 3aBUCUMOCTU OT UX KJ'IaCCVId)I/IKaLI,VIVI KaK
npencrtaBfieHO HUXe.

Knaccugukayusi ¢puHaHcoebix akmueos. PuHaHCOBble aKkTVBbl KaccuuumpyloTca no creaylowum
KaTteropusim: (a) 3aimbl U gebuTopckas 3ad0imKEHHOCTb, (6) dMHaHCOBbIE aKTUBbLI, UMEIOLLMECS B HANM4nm
Anst npogaxu, (B) MHaAHCOBblIE akTWBbl, yAepXMBaemMble A0 noraweHud, (r) ¢uHaHCOBble aKkTuBBI,
OLEeHVBaeMble MO CnpaBeasIMBON CTOMMOCTM, U3MEHEHWUsI KOTOPOW OTpaxarTcs B cocTaBe Mpubbinv mnu
ybbiTKa. Hke npeactaBneHo onvcaHme Kateropumn rHaHCOBLIX aKTUBOB, MMetoLLmMXcs y pynnbl.

3almbl u debumopckas 3adormkeHHoCcmb. 3aiiMbl U AeduTopckas 3aJ0JPKEHHOCTb MPeAcTaBnstoT cobon
Henpon3BoaHble PUHAHCOBbLIE aKTUBbl C PUKCUPOBAHHLIMU UMK onpeaensieMbIMU nnaTexamu, KoTopble He
KOTMPYIOTCS Ha aKTUBHOM PbIHKE.

QuHaHco8ble akmusbl, oueHuUBaeMble o crpasednueol cmouMocmu, UMEHEeHUST KOmopoul ompaaromcsi
8 cocmase npubbiiu unu ybbimka. JTa KaTeropus npeactaBneHa npou3BOAHbIMU  (PUHAHCOBLIMU
WHCTPYMEHTaMK, KOTOpblE OTpaXalwTcs MO crpaBeasMBoi CTOMMOCTU. [1pon3BOAHbIE UHCTPYMEHTHI
YYUTLIBAOTCA Kak aKTUBbl, €Cnu CcnpaBeanmMBasi CTOMMOCTb  [JaHHbIX WHCTPYMEHTOB  sIBNSIETCSA
NONOXMTENBbHOW, M Kak 00s3aTenbCTBa, €Cnv UX ChnpaBeannBasi CTOMMOCTb SIBMSIETCS OTpuLaTeNbHOWN.
N3meHeHuMs cnpaBeanvBo CTOMMOCTU NPOU3BOAHBLIX MHCTPYMEHTOB BKIHOYAKOTCH B NPUOLINE Unn yobITOK 3a
rogd. Fpynna He NpUMEHSET y4eT XeKNPOBaHUSI.

Bce npoune uHaHCOBLIE aKTMBbI BXOASAT B KAaTEropuio akmueos, UMEerWUXCS 8 Hanuyuu Onst rnpodaxu,
KoTopasi BKMoYaeT UHBECTULIMOHHbIE LieHHble Bymaru, KoTopble pynna HamepeHa yaepxuBaTb B TeueHue
HeonpeaerneHHOro nepuoga BPEMEHUM W KOTopble MOryT ObiTb MpodaHbl B crydyae HeoGXoaumocTu
noAadepXKaHus NUKBUAHOCTU UNN U3MEHEHUS1 MPOLIEHTHBLIX CTaBOK, OOMEHHbIX KypCOB BarntoT WU KypcoB
LeHHbIX Bymar.

QPuHaHcoeble akmuebi, UMerwuecs 8 Hanu4yuu 0ns npodaxu. OUHAHCOBLIE aKTMBbLI, UMeEKLLNECS B
HanNUuMM AN NpPogaXu, OTpaXaltTCA MO CrnpaBedsIMBOM CTOMMOCTWU. [pOLEHTHbIM A0X04 MO AONTOBbIM
LEHHbIM Oymaram, UMEKLMMCS B HanMyuu Onsi NPOA4axu, paccynTbiBaeTca no metony addeKkTUBHOM
CTaBKM NPoLEHTa M oTpaXkaeTca B NpMObINAX unu yobiTkax 3a rof kak ouHaHCoBbIN aoxon. OduenaeHabl no
AONeBbIM (PMHAHCOBBLIM MHCTPYMEHTaM, MMEKLWMMCS B HanMuum Ansi NpoAaxu, oTpaxarTcsa B npubbinsax
unu ybbiTkax B COCTaBe MPOYMX OMNepaumMoHHbLIX AOXOOO0B 3a rod, Korga yCTaHOBEHO npaBo [pynnbl Ha
nonyyeHne BbiNNaTtbl, U1 BEPOSITHOCTb MOJSlyYEHUS1 OMBUAEHOOB SIBMSIETCS BbICOKOW. [lpoune M3MeHeHus
crnpaBe iMBOM CTOMMOCTM OTPaXalTcs Ha cyeTax NPoYero COBOKYMHOMO 40X04a 40 MOMEHTA NpeKpaLleHuns
NpU3HaHMA WHBECTULMW WNU ee OOEeCLiEeHEHWs, Korga CyMMa HaKOMMEHHbIX Mpubbinen unm yobbITKOB
nepeHoCUTCst 3 CocTaBa MpPoOYero COBOKYMHOMO 4OX0A4a B COCTaB NpubbINen nnm yobITKOB 3a roA.

YObITKN OT 06EeCLIEHEHNST MHBECTULINIA, UMEIOLLNXCS B HANUYMK A4S NPOAaXMW, OTPaXKarTcs B NPUOLINSX Un
yObITKax 3a rog B MOMEHT UX BO3HWKHOBEHWsI B pe3yribTaTe OA4HOMO MM HECKOMbKMX COObITUIA («COBbITHUS,
npuBogsiline K yObITKy»), WMMEBLUMX MECTO MOCne fepBoHa4anbHOro MPU3HaHUS [aHHbIX aKTUBOB.
3HaynTenNbHOE MW NPOAOIKUTENBHOE CHMKEHWE CNpaBeaNnMBON CTOMMOCTU OONEBLIX LIEHHbIX BGymar Huxe
MX CTOMMOCTU NpUOBpPeTEHMsT sBNsSieTCS NpusHakoMm obeculeHeHnsi. CymMMa HakonneHHoro ybbiTka oT
obeclLieHeHUsi, paccunTbiBaeMasi Kak pasHuLa Mexay LEeHOW MpuobpeTeHust M TeKyllel cnpaBeqnvBoin
CTOMMOCTbIO 32 BbIMETOM YOblTKa OT O0OECLEHEHWUsi, paHee OTpPaKeHHOro B MPUBLINSAX MNKU ybbiTkax,
NMepeHoOCUTCS CO cyeTa MPOYEro COBOKYMHOMO [OXOA4a B COCTaB (PMHAHCOBLIX PacXofoB B MPUBLINSX WM
yObITKax 3a rog.

Y6bITkM OT obecueHeHns aOoneBbIX MHCTPYMEHTOB He BOCCTaHaBIIMBAKOTCA, WU nocneaylowasa I'Ipl/l6b|]'|b
npu3HaeTca B COCTaBe nNnpo4yero COBOKYMHOro pgoxopa. Ecrim B nocnegywuem nepuoge Bo3pacTaeT
cnpasegnmead CTOMMOCTb AOJITOBbIX UHCTPYMEHTOB, OTHECEHHbIX K KaTeropuu MHBECTULNIN, UMEIOLLINXCS B
Hann4yun Onda npoaaxwu, n gaHHoe yBelrindeHune CTOMMOCTU MOXHO OOBEKTMBHO OTHECTU K KaKOMy-J'II/I6O
cobbiTuiO, npousoweLliemy nocrie npu3HaHuA y6bITKa oT obecLeHeHns B l'lpl/l6b|ﬂﬂX nnn y6bITKaX, y6bITOK
OT obecLeHeHnss BocCTaHaBNMBaeTCS B ﬂpl/I6bIJ'IF|X nnn y6bITKaX TeKyLliero nepuoaa.

ObecyeHeHue huHaHCOBbIX aKmMueos, ompaxaembIX 10 aMOpPMU3UpPo8aHHOU cmoumocmu. YObITKN OT
obecLeHeHUs1 NPU3HaTCA B NpUOLINAX Uin yObITKax Nno Mepe UXx BO3HWKHOBEHUSI B pe3yrnbTaTe OOHOro uim
Oornee cobbITMI («COOBITUIA, NPUBOAALLMX K YObITKY»), MMEBLUMX MECTO MOCMEe NEepPBOHAYANIbHOrO MPU3HAHUS
(PVMHAHCOBOIrO aKkTMBa M BAMSAIOWMX Ha BENWYMHY WM CPOKM pacHeTHbiX Oyaylmx [AeHeXHbIX MOTOKOB,
CBSI3aHHbIX C (PVMHAHCOBbIM aKTMBOM MWW C TPyMNnon (PMHaAHCOBBLIX aKTMBOB, KOTOPbIE MOXHO OLEHUTb C
AOCTaTOYHOW CTeneHblo HagexHoCcTW. Ecnm y Mpynnbl OTCyTCTBYHOT OO bEKTMBHbBIE JAOKa3aTensCTBa 06ecLeHeHNs
ANs MHAMBMAOYaNbHO OLEHEHHOr0 (PUHAHCOBOMO aKTMBa (HEe3aBWCMMO OT €ro CYLUECTBEHHOCTW), 9TOT aKTuB
BKMOYaeTcs B rpynny (OUHAHCOBbIX aKTMBOB C aHarorMyHbIMK XapakTepucTUkaMn KpegwuTHOro pucka W
OLIeHMBAETCA B COBOKYMHOCTUM C HUMW Ha npeameT obecueHeHus. OCHOBHbIMM (hakTopamu, koTopble pynna
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NPUHUMAaET BO BHMMaHMWe Mpu paccMOTpeHun Borpoca 06 obecLeHeHW OMHAHCOBOrO aKTMBa, ABMNAOTCA ero
MPOCPOYEHHBI CTaTyC 1 BO3MOXHOCTb peanuaauum obecneveHns, Npu Hanuuum Takosoro. Mpoyne kputepun, Ha
OCHOBE KOTOpPbIX OnpefensieTcs Hanmune o6beKTUBHLIX MPU3HAKOB YObiTka OT oBecLeHeHus: (a) KOHTpareHT
UCTIbITBIBAET CYLLIECTBEHHbIE (DYHaAHCOBbIe TPYOAHOCTM, YTO NOATBEPXKAAETCS (DMHAHCOBOW WMHGopMmaumern o
KOHTpareHTe, Haxodslleics B pacrnopsbkeHun [pynnbl; (6) KOHTpareHT paccmaTpyvBaeT BO3MOXHOCTb
06bsiBNeHNst 6aHKpPOTCTBA UMM MHOWM (PMHAHCOBOW peopraHu3aumu; (B) CyLLECTBYEeT HeraTMBHOE M3MeHeHue
MraTeXHoro cTatyca KOHTpareHTa, 0GYyCrNoBIEHHOE U3MEHEHWUSIMU HaLMOHASTbHBIX UIM MECTHBLIX SKOHOMUYECKMX
YCIOBUIA, OKa3blBaOLLIMX BO3AENCTBME Ha KOHTpareHTa; uim (r) CToMOoCTb 0GecrneyeHms, eCrv TakoBOE UMEETCS,
CYLLIECTBEHHO CHIDKaETCA B pesynbTaTe yXyALeHUs CUTyaLumn Ha pPbIHKe.

Ecnu ycnosusi obecueHeHHOro (MHaHCOBOro akTMBa, OTPaXaemMoro no amopTU3NPOBAHHOW CTOMMOCTH,
nepecMaTpuBaloTCs B pes3ynbTaTe NeperoBOpOB UMM U3MEHSAOTCA KakuMMm-nimbo WHbIM 0Bpa3oMm B CBSA3U C
(PUHAHCOBBIMM  TPYOHOCTSIMU  KOHTpareHTa, obecueHeHne onpegenseTcd C  UCMNOMNb30BaHUEM
nepBoHa4anbHon 3chpeKkTUBHOM CTaBKM MpOLlEeHTa OO nepecmoTpa ycrnosuin. [locne aToro npekpailaetcs
npusHaHne UHaHCOBOro akTMBa, YCMOBMS KOTOPOro Obinn NepecMoTpeHbl, U MPU3HAETCs HOBbIN akTMB Mo
crnpaBensiIMBoON CTOMMOCTU, HO TOJIbKO €CIM PUCKU M BbIFOAbl, CBA3AHHbIE C OAHHBIM aKTVMBOM, 3HAYMTENbHO
U3MEHMNUCb. JTO, Kak MpaBuIio, MNOATBEPXOAETCA 3HAYUTENbHOW pas3HMLEN Mexay npuBegeHHON
CTOMMOCTbBIO MEpPBOHAYarbHbIX U HOBbIX OXXWMOAEMbIX MOTOKOB AEHEXHbIX CPEACTB.

Y6bITkM OT obecLieHeHNs Bcerga Npu3HalTca NyTeM CO34aHus pe3epBa B TaKOW Cymme, YTOObl MPUBECTM
DOanaHcoByl0 CTOMMOCTb aKTUBa K TEKyLLen CTOMMOCTM (KoTopasi He BKIovaeT B cebs Oyayuime ybbiTky,
KOTOpble B HacToslee Bpems ewe He ObiNM  MOHEeCEeHbl) OXuAaeMbliX [AEHEXHbIX MOTOKOB,
AVNCKOHTMPOBAaHHbBIX C WUCMOMb30BaHMEM MNepBOHaYyanbHOW 3(PEKTUBHON CTaBKM MPOUEHTa MO AaHHOMY
akTmBy. Ecnu B nocnegytollem nepuoge cymma yobiTka OT 06eCLeHEeHUs CHUXaeTCa U 3TO CHUXKEHNE MOXeT
OblTb O6BEKTUBHO OTHECEHO K COOBLITMIO, HACTyNMBLUEMY MOCNe NpusHaHusa obecueHeHus (kak, Hanpuvep,
MOBbILLIEHWE KPEeAWUTHOro pewnTtvHra pebuTtopa), paHee OTpaXeHHbIW YObITOK OT obecueHeHus
BOCCTaHaBMNMBaeTCs NOCPEACTBOM KOPPEKTUPOBKU CO3AaHHOIO pesepBa Yepes npubbinm nnm yobITku 3a rof.

AKTUMBBbI, peann3auma KOTopbiX HEBO3MOXHA, W B OTHOLUEHUM KOTOPbIX 3aBepLUEeHbl BCe Heobxoaumble
npoueaypbl C Uenbko noJyiIHoro nin 4actu4yHOro Bo3MeLWleHnA U onpeaerneHa okoH4YaTelibHad CyMMa y6bITKa,
CNncCbIBarOTCA 3a CHET C(*)OpMI/IpOBaHHOFO pe3epBa noa obecueHeHue. I'Iocnep,y}ou.l,ee BOCCTaHOBJ1IEHNE paHeEe
CMNCaHHbIX CyMM Ha4YUCNAEeTCA Ha CHeT y6bITKOB oT obecLeHeHNs1 B cocTaBe I'Ipl/|6bIJ'Iel7I mnnn Y6bITKOB 3a roa.

MpusHaHue ebipy4ku. [pynna npu3HaeT BbipyYky MO pakTy NOCTaBKU SMEKTPOIHEPrun MU TEemnnoaHepruu,
npeaocTaBneHns MOLLIHOCTY, a TaKkke No akTy peanusauny Npo4ux TOBapoB U Mo Mepe OKasaHus YCryr B
TeyeHne nepuopa. BenuuvHa npuaHaBaemol BbIPyYKM OLIEHMBAETCA MO ChpaBedsiMBoM CTOMMOCTU
noanexaliero nonyy4eHunto BoamelleHusl. MNpu HanMuumM oBbEKTUBHBIX CBUAETENLCTB TOro, Yto Fpynna He
CMOXET MOMy4YnuTb BCIO CYMMY MPUYMTAIOLLErocs el BO3MELLEHVWS B COOTBETCTBMM C MNepBoHaYanbHbIMU
ycrnoBusimu goroeopa, [pynna cosgaeT peseps nog obecleHeHve 4eGUTOPCKO 3a40MMKEHHOCTM.
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