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AYD~TOOCKOB 38KJl~Y8H~8 
H838B~C~Mb1X BYD~TOOOB 

AKI..IMOHepaM M CoeeTy AMpeKTopoe nAO «THC 3Hepro Ky6aHb» 

MHeHi,,e c oroeopKo~ 

Mbl nposeJWI ay.QIIIT KOHCOJllll.QIIIPOBaHHO~ (plllHaHCOBO~ OTY8THOCTIII nAO « THC 3Hepro 

Ky6aHb» (.Qanee - «K0MnaH111S1») 111 ee .Q01.1epHe~ opraH1113a4111111 (.Qanee - «rpynna), cocTOS1l!.le~ 

1113 KOHCOJllll.QIIIPOBaHHOro OT48Ta O q:>IIIHaHCOBOM nOJlO>K8HIIIIII no COCTOSIHIIIIO Ha 31 ,QeKa6pS1 

2018 ro,Qa, KOHCOJllll.QlllposaHHblX OTYeTOB O np1116blJllll IIIJllll y6blTKe Ill npo4eM COBOKYnHOM 

.QOXO.Qe, lll3M8H8HIIIS1X B C06CTB8HHOM Kan111TaJ1e 111 .QBlll>KeHIIIIII ,QeHe>KHblX cpe.QCTB 3a ro,Q, 

3aKOH4IIIBWlll~CS1 Ha yKa3aHHYIO .QaTY, a TaK>Ke np111Me1.1aH111~. COCTOSll!,IIIIX 1113 OCHOBHblX 

nOJlO>KeHIII~ Y48THO~ nOJ1"1TIIIKIII Ill npo1.1e~ nOS1CHIIIT8JlbHO~ IIIHq:>OpMa1..1111111. 

no HaWeMy MHeHIIIIO, 3a IIICKJll048HllleM BJ1111SIHIIISI o6CTOS1TeJ1bCTBa, 1113JlO>KeHHOro B pa3,QeJle 

«OcHoaaHue onfl Bbtpa>KeHufl MHeHUfl c ozoaopKoD» Hawero 3aKJ1t01.1eH111S1, np111naraeMaS1 

KOHCOJllll.QlllpOBaHHaf! cp111HaHCOBaS1 OT48THOCTb OTpa>KaeT .QOCTOBepHO BO scex 

CYL!.18CTB8HHblX acneKTax KOHCOJllll.QIIIPOBaHHOe (plllHaHCOBOe nOJlO>K8Hllle rpynnbl no 

COCTOSIHIIIIO Ha 31 ,QeKa6psi 2018 ro,Qa , a TaK>Ke ee KOHCOJllll.QlllpOBaHHble (plllHaHCOBble 

pe3yJlbTaTbl Ill KOHCOJllll.QlllposaHHOe .QBlll>K8Hllle ,QeHe>KHblX cpe.QCTB 3a ro,Q, 3aKOH4111BWlll~CS1 

Ha yKa3aHHytO .Qary, B COOTBeTCTBIIIIII C Me>K.QyHapO.QHblMIII CTaH,QapTaMIII (plllHaHCOBO~ 

OTY8THOCTIII (MC<1>0). 

0CH0BaH"1e AJUI Bblpa>KeHIIISI MHeHIIISI C oroeopKO~ 

KaK yKa3aHO B np111Me4aHIIIIII 23, KoMnaHIIIIII 6b1Jllll npe.Qbf!BJ18Hbl npeTeH3111111 HaJlOrQBblM 

opraHOM B CBfl3111 C HenpasoMepHblM BKJll048Hlll8M B COCTaB pacxo,QOB .QJ1Sl 1..1ene~ 

HaJ1oroo6J10>K8HIIIS1 1.1acrn CTOIIIMOCTIII ycnyr, OKa3aHHblX MaTeplllHCKO~ KOMnaH111e~ 

nAO rK «THC 3Hepro» s 2013-2016 ro.Qax. Ycnyr111, aHanor1111.1Hb1e TeM, s OTHoweH111111 

KOTOpblX 6b1Jllll npe.QbS1BJ18Hbl npeTeH3111111, TaK>Ke 6b1Jllll OKa3aHbl KoMnaHIIIIII B 201 7 Ill 2018 
ro,Qax. B COOTBeTCTBIIIIII c Tpe6osaHlllflMIII Me>K,QyHapo.QHblX CTaH,QapTOB q:>IIIHaHCOBO~ 

OT'-leTHOCTVI 12 «Hanorvi Ha npV16b1Jlb» VI 37 «04eH04Hble 06f!3aTeJlbCTBa, YCJlOBHble 

o6si3aTeJlbCTBa III ycnosHb1e aKTIIIBbl» rpynna .QOJl>KHa nposecrn Ha.QJ1e>Kal!,lyt0 01..1eHKY 

Han1111.1viS1 o6si3aTeJlbCTBa no Hanory Ha np1116b1J1b, npo1.1111M HanoraM, neHSIM III wTpacpaM Ha 

OT48THYIO .QaTY B CBSl3111 C npe.Qbf!BJ18HHblMIII npeTeH3VlflMIII, a TaK>Ke nposecrn 

COOTBeTCTBYIOL!.IYIO 04eHi<y se.nlll4VIHbl TaKoro o6s:t3aTe.nbCTBa. PyKOBO.QCTBO KoMnaHVIVI 

nposeno 01..18HKY 06Sl3aTeJ1bCTBa no COCTOSIHIIIIO Ha 31 ,QeKa6pS1 2018 ro,Qa , 31 .Q8Ka6pS1 2017 
Ill 1 flHBaps:t 2017 ro,Qa Ill C4111TaeT, 4TO Ha.norOBble o6f!3aTeJlbCTBa OTpa>KeHbl B no.nHOl.1 cyMMe 
B KOHCOJllll.QlllpOBaHHOl.1 q:>IIIHaHCOBO~ OTY8THOCTIII. 0.QH8KO, 01..18HKa H8JlOrQBblX opraHOB 111 

Ay.QJ1pye:.~oe nm-10 nAO «THC 3Hepro Ky6attb» 

BHe<:eHO 8 EA,.-tHbl~ rocy,qapCTBeHHbt~1 peeCTp !OPHJl.11~9CKMX mui 

,a N2 1062309019794 
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COOTBeTCTBl-1~ c )3KOH0AclT8!lbCTBOIJI Poc.O!~Cr:00 <l>e.a.epa14HIII 1.1.m)H ceTH 
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nAO «THC 3Hepzo Ky6aHb» 

AyaumopcKoe 3BKn/O'leHue He3aaucuMblX ayaumopoa 

CmpaHu4a 2 

CYAOB MO>KeT cyL11eCTBeHHO OTJU14aTbCS'1 OT 04eHK~ rpynnbl, 4TO He 6blJ10 Y4TeHO B 04eHKe 

PYKOBOACTBa. 8J1~S'1H~e AaHHOro OTCTYnJ1eH~S'1 OT Tpe6osaH~J;j Me>KAyHaPOAHblX CTaHAapTOB 

cp~HaHcosoJ;j OT4eTHOCT1,1 Ha AaHHYIO KOHCOJ1~A~POBaHHYIO cp~HaHCOBYIO OTYeTHOCTb He 6bJJ10 
onpeAeneHo. 

Mbl nposen~ ayA~T B COOTBeTCTB~~ C Me>KAyHapOAHblM~ CTaHAapTaM~ ayA~Ta. Hawa 

OTBeTCTBeHHOCTb B COOTBeTCTB~~ C 3T1,1M~ CTaHAapTaM~ on~caHa AaJ1ee B pa3Aene 

«OmeemcmeeHHocmb ayaumopoe 3a ayaum (/JuHaHcoeoiJ om'lemHocmu» Hawero 

3aKJ1t04eH~S'1. Mbl He3aB~C~Mbl no OTHOWeH~IO K rpynne B COOTBeTCTB~~ C Tpe6osaH~S'1M~ 

He3aB~C~MOCT1,1, np~MeH~MblM~ K HaweMy ayA~TY KOHCOJl~A~POBaHHQJ;j cp~HaHCOBQJ;j 

oTYeTHocrn s Pocc~i;,cKoi;, C!>eAepa4~~. ~ KoAeKCOM 3rnK~ npocpecc~oHaJ1bHblX 6y xranTepos 

Cosern no Me>KAyHaPOAHblM CTaHAaprnM 3rnK~ AJ1S'I 6yxramepos (KoAeKc CMC36) , ~ Mbl 

BblnOJ1H~J1~ Haw~ npoY~e 3T1,14eCK~e 06S'13aHHOCT1,1 B COOTBeTCTB~~ C Tpe6osaH~S'1M~. 

np~MeH~MblM~ s Pocc~i;,cKoi;, C!>eAepa4~~. ~ KoAeKCOM CMC36. Mbl no11araeM, YTO 

no.nyYeHHble HaM~ ay,Q~TOpCK~e AOKa3aTe.nbCTBa S'1BJ15ll0TC5l ,QOCTaT04HblM~ ~ 

HaA.ne>Kall.\~M~. 4T06bl c.ny>K~Tb OCHOBaH~eM AJ15l Bblpa>KeH~S'I Hawero MHeH~5l C orosopKoi;, . 

KntoYeBble sonpocb1 ayp,~Ta 

Kl1t04eBble sonpOCbl ayA~Ta 3TO BOnpOCbl, KOTOPble , comaCHO HaWeMy 

npocpecc~oHa.nbHOMY cy>KAeH~tO. s:isns:i11~cb Ha~6o.nee 3Ha4~MblM~ AJ15l Hawero a yA~Ta 

KOHC0J1~A~P0BaHHQJ;j cp~HaHCOBQJ;j OT4eTHOCT1,1 3a TeKYlll~J;j nep~OA. 3m sonpoCbl 6b1Jl~ 

paCCMOTpeHbl B KOHTeKCTe Hawero ayA~Ta KOHCOil~A~POBaHHQJ;j cp~HaHCOBQJ;j OT40THOCT~ B 

4e.noM ~ np~ cpopM~posaH~~ Hawero MHeH~s:i 06 3rni;, oTYeTHocrn , ~ Mbl He Bb1pa>KaeM 

OTAeJ1bHOro MHeH~S'I no 3T~M sonpocaM. B AOnOJ1HeH~e K o6CT05lTeflbCTBY, ~3JlO>KeHHOMY B 

pa3Aene «0CHOB8HUe anR 8btpa)l(eHUR MHeHUR C 02oeopKoiJ», Mbl onpeAeil~Jl~ yKa3aHHble 

H~>Ke sonpOCbl KaK KJll04eBble sonpoCbl ayA~Ta, ~HcpOpMa4~10 0 KOTOpblX He06XOA~MO 
C006ll.\~Tb B HaweM 3aKilt04eH~~-

06ec1..1eHeH~e p,e6~TOPCKOH Jap,on>KeHHOCT~ 

CM. np~Me4aH~S'1 9 ~ 21 K KOHCOil~A~POBaHHOJ;j cp~HaHCOBQJ;j OTYeTHOCrn. 

KntoYesow sonpoc ayp,i.1Ta 

06ec4eHeH~e ,Qe6~TOPCKOIII 

38AOJ1>KeHHOCT~ S'IBJ1S'leTCS'I OAH~M 

~3 Ha~6onee 3Ha4~Mb1X sonpocos 

ay,Q~Ta BB~AY Cyll.\eCTBeHHOCT~ 

cyMMbl 3aAOJl>KeHHOCT~. Ha.n~4~S'1 

HeonpeAe.neHHOCTl,1 B OTHOWeH~~ 

Toro, 6yAeT .n~ oHa noraweHa s 

nOJ1HOJ;j cyMMe, 60.nbWOro 06beMa 

cy>KAeH~i;, pyKoBOACTsa, 

CB5l3aHHblX C 04eHKOIII 

B03MO>KHOCrn ee B03MeL11eH~S'1. a 

TaK>Ke np~MeHeH~eM c 1 S'IHBaps:i 

2018 roAa HOBOro CTaH,QapTa 

MCC!>O 9 «C!>~HaHCOBble 

~HCTpyMeHTbl» ~ OTpa>KeH~eM 

O>K~AaeMblX Kpe,Q~THblX y6blTKOB s 

AyP,HTOPCKHe n po1..1ep,ypbl B OTHOWeHi.11,1 

KI1toYesoro sonpoca ayp,i.1Ta 

Mbl BblnOJlH~Jl~ CJleAYIOI..Ll~e npo4eAYPbl: 

- npoaHa.n~3~posa.n~ o6ocHosaHHocTb y YeTHo i;, 

no.n~rnK~. np~H5lTQJ;j PYKOBOACTBOM B OTHOWeH~~ 

06ec4eHeH~5l A06~TopcKoJ;j 3aAO.n>KeHHOCT1,1; 

~cc.neAOBa.n~ CTPYKTYPY Ae6~rnpcK0111 

3aAOil>K0HHOCT1,1 no rnny KOHTpareHTOB ~ npose.n~ 

aHa.n~3 so3pacTHoi;, CTPYKTYPbl Ae6 ~TopcKoi;, 

3aAO.n>KeHHOCT1,1 ; 

npoaHa.n~3~posa.n~ ~crnp~t0 noraweH~s:i ~ 

cn~caH~5l Ae6~TOPCKOJ;j 3aAOil>KeHHOCT~ 3a 

npow11b1e nep~OAbl ; 

01..1eH~.n~ pacYeT O>K~,QaeMblX KP0A~THblX y6blTKOB 

Ha OCHOBe cpaKT~4eCK~X ~CTOp~4eCK~X AaHHblX C 

COOTBeTCTBYIOlll~M~ KOppeKT~POBKaM~ ; 

04eH~.n~ pacKpblTl,15l B KOHCOJl~A~POBaHHOJ;j 
cp~H8HCOBOIII OT'-leTHOCT~. 



nAO «THC 3Hepeo Ky6aHb» 

AyoumopcKoe 3aKn10'leHue He3aaucuMbtx ayoumopoa 

CmpaHuu,a 3 

OTHOWeHll1111 

38,QOfl>KeHHOCTll1 B COOTBeTCTBll1111 C 

,QaHHblM CTaH,QapTOM. 

np1.13HaH1.1e, 01..1eHKa, pacKpblTHe pe3epB0B 1,1 ycnOBHblX o6st3aTeJlbCTB 

CM. np111Me4aH111e 23 K KOHCOJ1111,Qll1p0B8HHOIII (p111HaHCOB0111 OT4eTHOCTll1. 

Knio4eeo111 eonpoc ayAHTa 

np1113HaH111e, 04eHKa, 

pacKpb1rne pe3epeoe 111 

ycnOBHblX o6st3aTeJlbCTB B 

OTHOWeHll1111 cy,Qe6HblX 

pa36111paTeJ1bCTB 111 npeTeH3111111 

KOHTpareHTOB, B03Hll1Katoll.lll1X B 

XO,Qe OCHOBHOIII ,QestTeflbHOCTll1 

rpynnbl, SIBJ15leTCSI O,QHll1M 1113 

Ha1116onee 3Ha4111MblX eonpocoe 

BB111AY cyll.leCTBeHHOCTll1 cyMM 

ll1CK0B 111 npeTeH3111111 111 60JlbWOro 

o6beMa cy>K.QeH111111 

PYKOBO,QCTBa B OTHOWeHll1111 

B03MO>KHOro 111CXO,Qa cy,Qe6HblX 

pa36111paTeflbCTB 111 

yperyn111poeaH111S1 npeTeH3111111. 

AyA1.1TopcK1.1e npo1..1eAYPbl B OTHoweH1.11.1 Knl04eeoro 
eonpoca ayA1,1Ta 

Mbl BbinOnH111n111 cne,Qy toll.lll1e npo4e,Qypbi: 

- npoaHan1113111poean111 04eHKY pyKoBOACTBa e 

OTHOWeHll1111 eepOS1THOCTll1 Toro 111Jlll1 111HOro peweHll1SI 

no TeKYLl.lll1M cy,Qe6HblM pa36111paTeJ1bCTB8M 111 

npeTeH3111SIM KOHTpareHTOB 111 04eHll1Jlll1 , 6blfla Jlll1 

OTpa>KeHa ,Q8HH8SI 04eHKa B OT4eTHOCTll1 

Ha,QJ1e>Kall.l111M o6pa3oM; 

npoaHan1113111poean111 peweH111S1, Bb1HeceHHb1e 

cy,Qe6Hb1Mll1 ll1HCTaH4ll1SIM111, 111 04eHll1Jlll1 eepOSITHble 

111CXO,Qbl TeKYLl.lll1X cy,Qe6HblX pa36111paTeflbCTB 111 

npeTeH3111111 KOHTpareHTOB Ha OCHOBe ll1Hq)OpMa1..1111111 

0 XO,Qe pa36111paTeJ1bCTB, ,QOcrynHOIII B ny6nll14HblX 

111CT04Hll1K8X, 111 ll13y4eHll1SI MaTep111anoe cy,Qe6HblX 

.Qen; 

04eHll1Jlll1 pacKpb1Tll1SI B (pll1H8HC0BOIII OT4eTHOCTll1 B 

OTHOWeHll1111 cy,Qe6HblX pa36111paTeJ1bCTB. 

0TBeTCTBeHHOCTb PYKOBOACTBa 111 Jll.11..1, OTBe4alOll.ll.1X 3a KOpnopaTHBHOe ynpaeneH1.1e, 

3a KOHCOfll.1Al.1P0BaHHYIO cp1.1HaHCOBYIO OT4eTHOCTb 

PyKOBO,QCTBO HeceT OTBeTCTBeHHOCTb 38 no,QrOTOBKY 111 ,QOCTOBepHoe npe,QCTaBJ1eH111e 

yKa3aHHOIII KOHCOJ1111,Q111p0BaHHOIII cp111HaHCOBOIII OT4eTHOCTll1 B COOTBeTCTBll1111 C MC<l>O 111 38 

Cll1CTeMy BHyTpeHHero KOHTPOI1SI , KOTOpyto PYKOBO,QCTBO C4111TaeT Heo6XO,Qll1MOIII ,QJ1SI 

no,QrOTOBKl,1 KOHCOJllr1,Q1r1p0BaHHOIII cp1r1HaHC0BOI/I OT4eTHOCTlr1, He CO,Qep>Kall.lelll c y ll.leCTBeHHblX 

111CKa>KeHll1111 BCJ1e,QCTBll1e He,Qo6pocoeecTHblX ,Qe111CTBll1111 111Jlll1 ow11160K. 

np111 no,QrOTOBKe KOHCOJ1111A111POB8HHOIII (p111HaHC0BOIII OT4eTHOCTll1 PYKOBO,QCTBO HeCeT 

OTBeTCTBeHHOCTb 38 04eHKY cnoco6HOCTll1 rpynnbl npO,QOJl>K8Tb HenpepblBHO CBOIO 

,QeSITeflbHOCTb, 3a pacKpblTll1e B COOTBeTCTBYtoll.lll1X cny4asix CBe,QeHlr1111 , OTHOC5lll.llr1XCS1 K 

Henpepb1BHOCTll1 ,QeS1TeJ1bHOCTll1, 111 38 COCTaBJ1eH111e OT4eTHOCTll1 Ha OCHOBe ,Qonyll.leHll1SI 0 

Henpepb1BHOCTll1 ,QeS1TeJ1bHOCTll1 , 3a 111CKJlto4eHll1eM cny4aee, KOr,Qa PYKOBO,QCTBO 

HaMepeeaeTCSI Jlll1KB111A111POB8Tb rpynny, npeKp8Tll1Tb ee ,QestTeJlbHOCTb 111Jlll1 KOr,Qa y Hero 

OTCYTCTByeT KaKasi-n11160 111HaS1 peanbH8SI 8JlbTepHarnea, KPOMe Jlll1KBll1,Qa4111111 111Jlll1 

npeKpall.leHll1SI ,QeS1TeJ1bHOCTll1. 

n1114a, OTBe4atoll.lll1e 38 KOpnoparnBHOe ynpaeneH111e, HeCYT OTBeTCTBeHHOCTb 3a H8,Q30p 3a 

no,QroTOBKOIII KOHCOJ1111A111P0BaHHOIII (pll1H8HC0BOIII OT4eTHOCTll1 rpynnbl. 



nAO «THC 3Hepeo Ky6aHb» 

AyaumopcKoe 38Kn/O'leHue He3aaucuMbtx ayaumopoa 
CmpaHuu,a 4 

0TBeTCTBeHHOCTb ayAIIITOpoe 3a ayAIIIT KOHCOillllAIIIPOBaHHOl/1 <t>111HaHCOBOl/1 

OT'leTHOCTIII 

Hawa 4eI1b COCTOL.1T B nonyYeHIIIL,1 pa3yMHOIII y eepeHHOCTI/I B TOM, 4TO KOHCOilL.1,llL.1pOBaHHaH 

Q)L.1HaHCOBaH OTYeTHOCTb He CO,llep)l(L.1T CYll.leCTBeHHblX I/ICKa)l(eHl/ll/1 BCile,llCTBl/le 

He,£106pocoeecTHblX ,llel/lCTBL.1111 I/IIll/l ow11160K, 1/1 B BblnYCKe ay,£1L.1TOpCKOro 3aKJlt04eHll'IH, 

CO,llep)l(all.lero Hawe MHeH111e. Pa3yMHaH yeepeHHOCTb npe,£1CTaBI1HeT co60111 BblCOKYIO 

CTeneHb yeepeHHOCTI/I , HO He HBilHeTCH rapaHTl/lelll Toro, 4TO ay,£1L.1T, npoee,lleHHbllll B 

COOTBeTCTBL.11/1 C Me)l(,llyHapO,llHblML.1 CTaH,llapTaMI/I ay,llll'ITa, ecer,lla BblHBilHeT CYll.leCTBeHHble 

I/ICKa)l(eHll'IH np111 I/IX Haili/141/11/1. 1/lcKa)l(eHll'IH MOryT 6b1Tb pe3yilbTaTOM He,£106pocoeecTHblX 

AelllCTBI/IIII I/IIlL,1 ow11160K 1/1 C4L.1TalOTCH cyll.leCTBeHHblML.1 , eCill/l MO)l(HQ o60CHOBaHHO 

npe,llnOilQ)l(L,1Tb, 4TO B OTAeilbHOCTI/I I/IIll/l B COBOKYnHOCTI/I OHi/i MOryT nOBill/lHTb Ha 

3KOHOML.14eCKll'le peweHL.1H nOilb30BaTene111, npL.1HL.1MaeMble Ha OCHOBe 3TOIII 

KOHCOill/l,lllllpOBaHHOIII Q)I/IHaHCOBOl/1 OTYeTHOCTI/I. 

8 paMKax ay,£1L.1Ta, npOBO,lll/lMOro B COOTBeTCTBL.11/1 C Me)l(,llyHapO,llHblML,1 CTaH,llapTaMll'I ayAL.1Ta, 

Mbl np111MeHHeM npoq:>ecc1110HaI1bHoe cy)l(,lleH111e 1,1 coxpaHHeM npoq:>ecc1110HanbHb1111 

CKenrn41/13M Ha npOTH)l(eHI/II/I ecero ay,llll'ITa. KpoMe TOro, Mbl BblnOilHHeM CileAYtOll.lee: 

BblHBilHeM Ill 04eH111BaeM plllCKI/I CYll.leCTBeHHOro I/ICKa)l(eH L.1H KOHCOill/l,lllllpoeaHHOIII 

Q)I/IHaHCOBOl/1 OTYeTHOCTL.1 BCile,llCTBl/le He,£106pocoeecTHblX ,llel!ICTBL.1111 L.1IlL,1 ow11160K; 

pa3pa6aTblBaeM 1/1 npOBO,lll/lM ay,lllllTOpCKl/le npo4eAYPbl B OTBeT Ha 3TI/I plllCKll'I ; nonyYaeM 

ay,£1L.1TOPCKL.1e ,llOKa3aTeilbCTBa, HBilHIOll.lL.1eCH ,llOCTaT04HblML.1 L.1 HaAJle)l(all.lll'IML.1, 4T06bl 

CilY)l(IIITb OCHOBaHl/leM AJlH Bblpa)l(eHI/IH Hawero MHeHI/IH. PL.1CK He06Hapy)l(eHI/IH 

cyll.leCTBeHHOro I/ICKa)l(eHI/IH B pe3yilbTaTe He,£106pocoeecTHblX ,llel/lCTBI/IIII BblWe, YeM pL.1CK 

He06Hapy)l(eHL.1H Cyll.leCTBeHHOro L.1CKa)l(eHL.1H B pe3yilbTaTe OWll'l6KL.1, TaK KaK 

HeA06pocoeecTHble ,llel/lCTBI/IH MOryT BKilt04aTb croeop, nO,llilOr, YMblWileHHbllll nponycK, 

I/ICKa)l(eHHOe npeACTaeneHl/le I/IHQ)OpMa4111111 L,1IlL,1 ,llel!ICTBI/IH B 06XOA CL.1CTeMbl BHYTpeHHero 

KOHTpOilH; 

nony4aeM noH111MaH111e CI/ICTeMbl BHYTPeHHero KOHTPOilH, ll'IMetOll.lelll 3Ha4eHl/le AJlH 

ayA111Ta, c 4enbt0 pa3pa6oTKll'I ay,£1111rnpcK1.1x npo4eAYP, cooTeeTCTBYtOll.lll'IX 

o6CTOHTeilbCTBaM, HO He C 4eI1blO Bblpa)l(eHI/IH MHeHL.1H 0 6 3Q)q:>eKTI/IBHOCTL.1 CI/ICTeMbl 

BHYTpeHHero KOHTponH 1pynnb1; 

04eH111BaeM Ha,llile)l(all.lL.1111 xapaKTep np111MeHHeMOll1 yYeTHOIII nOill/lTI/IKI/I L.1 o60CHOBaHHOCTb 

6yxranrnpc1<111x 04eHOK L,1 COOTBeTCTBYtOll.lero pacKpblTI/IH I/IHQ)OpMa4111111, nO,llrOTOBileHHOr o 

PYKOBO,llCTBOM; 

,llenaeM BblBO,ll O npaeoMepHOCTI/I np111MeHeHL.1H PYKOBO,l\CTBOM ,llOnyll.leHI/IH 0 

Henpepb1BHOCTIII ,lleHTeilbHOCTIII, a Ha OCHOB8HIIIL.1 nonyYeHHblX ay,lllllTOpCKIIIX 

AOKa3aTeilbCTB - BblBO,ll O TOM, I/IMeeTCH Ill/I CYll.leCTBeHHaH Heo n peAeileHHOCTb B CBH3L.1 

C C06blTL.1HMIII I/IIll/l YCI10BI/IHMll'I, B pe3YilbTaTe KOTOpblX MOryT B03HI/IKHYTb 3H841/1TeilbHble 

COMHeHI/IH B cnoco6HOCTIII 1pynnbl npOJ:10Il)K8Tb HenpepblBHO CBOIO ,lleHTeilbHOCTb. Ecn111 

Mbl npll'IXOAI/IM I< BblBOAY O Haili/141/11/1 CYll.leCTBeHHOll1 HeonpeAeileHHOCTI/I, Mbl AOil)l(Hbl 

np111ene4b BHI/IMaHl/le B HaweM ayAll'ITOPCKOM 3aKJlt04eHI/II/I K COOTBeTCTBYIOll.leMy 

pacKpblTI/IIO L.1HQ)OpMa4111111 B KOHCOill/l,lllllpoeaHHOIII Q)I/IHaHCOBOIII OTYeTHOCTI/I L.1Illl'I, eCill/l 

Ta1<oe pac1<pblTl/le I/IHQ)OpMa4111111 HBilHeTCH HeHaAJle)l(all.ll/lM, MOAIIIQ)ll'IL\ll'IPOBaTb Hawe 

MHeHl/le. Hawi.1 BblBOAbl OCHOB8Hbl Ha ay,lll/lTOpCKL.1X AOKa3aTeilbCTeax, nonyYeHHblX ,£10 

AaTbl Hawero ayAll'ITOpCKOro 3aKJlt04eHI/IH. 0AHaKO 6YAYL!.lllle C06blTI/IH I/IIll/l ycnOBI/IH MOryT 

np111BeCTI/I I( TOMY, 4TO rpynna YTP8TI/IT cnoco6HOCTb npOAOI1)1(8Tb Henpep blBHO CBOIO 

AeHTeilbHOCTb; 

npOBOAI/IM 04eHKY npeACTaBileHlllfl KOHCOillllAIIIPOBaHHOl/1 <t>111HaHCOBOl/1 OTYeTHOCTI/I B 

4enoM, ee CTPYKTYPbl III co,£1ep)l(aH111H , BKI1t0YaH pac1<pb1rne 111Hq:>opMa4111 111, a TalOKe Toro, 



nAO «THC 3Hep20 Ky6aH&» 

AyoumopcKoe 38Kn/04eHue He3aeucuMbtX ayoumopoe 

CmpaHuLja 5 

npeACTaBmleT m, KOHC011111A111P0BaHHas:i (pl/lHaHCOBas:i OTYeTHOCTb 11e>Ka~111e B ee OCHOBe 

onepa4111111 111 co6btT111s:1 TaK, 'ff06bt 6b1110 o6ecneYeHo 111x AOCTosepHoe npeACTaB11eH111e; 

no11y4aeM AOCTaT04Hbte Ha,QJ1e>Ka~111e ayAIIITOpCKl/le AOKa3aTe11bCTBa, OTHOCs:!~111ecs:1 K 

(pl/lHaHCOBO~ IIIH(pOpMa4111111 opraHlll3a4111~ 11111111 Aes:!Te11bHOCTIII BHYTPIII rpynnb t, 4T06bl 

Bblpa31/1Tb MHeH111e O KOHC011111A111P0BaHHO~ (plllHaHCOBO~ OTYeTHOCTIII . Mbt OTBe4aeM 3a 

PYKOBOACTBO, KOHTP011b Ill np0BeAeH111e ayAIIITa rpy nnbl. M bl OCTaeMCS'I n011HOCTbto 

OTBeTCTBeHHblMIII 3a Hawe ayAIIITOpCKOe MHeH111e. 

Mbl ocy~eCTB11s:leM IIIH(pOpMa41110HHOe B3a111MOAe~CTB111e C 111114aM111, OTBe4ato~IIIMIII 3a 

KOpnopaTIIIBHOe ynpas11eH111e, AOBOAS'I AO I/IX CBeAeHIIIS'I, nOMIIIMO npo4ero, IIIH(pOpMa4111to 0 

3an11aH111posaHHOM o6beMe III cpoKax ayA111Ta, a TaK>Ke o cy~ecTBeHHblX 3aMe4aH111s:1x no 

pe3y11bTaTaM ayAIIITa, B TOM 4111C11e O 3Ha4111Te11bHblX HeAOCTaTKaX CIIICTeMbl BHYTPeHHero 

KOHTp011S'I, KOTOpble Mbl Bbls:IB11S'leM B npo4ecce ayAIIITa. 

Mbl TaK>Ke npeAOCTaB11S'leM 111114aM, OTBe4ato~IIIM 3a KOpnopaTIIIBHOe y npas11eH111e, 3as:1s11eH111e 

0 TOM, 4TO Mbl co611toAa11111 see COOTBeTCTBYto~llle 3Tl/l4eCKl/le Tpe60BaH111s:1 B OTHOWeHI/IIII 

He3aB111CIIIMOCTIII Ill IIIH(pOpM111posa11111 3TIIIX 111114 060 scex B3alllMOOTHOWeHIIIS'IX Ill np04111X 

sonpocax, KOTOpble MO>KHO 060CH0BaHHO C4111TaTb OKa3b1Bato~IIIMIII B11111s:!Hllle Ha 

He3aB111C111MOCTb ayA111TOp0B, a B He06XOAIIIMblX c11y4as:1x - 0 COOTBeTCTBYto~IIIX Mepax 

n peAOCTOPO>KHOCTIII. 

v13 Tex sonpocos, KOTOpbte Mbl AOBe11111 AO CBeAeHI/IS'I 111114, OTBe4ato~IIIX 3a KOpnopaTIIIBHOe 

ynpas11eH111e, Mbl onpeAe11s:1eM sonpocb1, KOTOpb1e 6b111111 Ha1116011ee 3Ha4111Mb1MIII A11s:1 ayAIIITa 

KOHC011111AIIIP0BaHHO~ (plllHaHCOBO~ OTYeTHOCTIII 3a Teey~III~ neplllOA Ill , C11eA0BaTe11bHO, 

S'IB11S'ltoTCS'I Kilto4eBblMIII sonpocaMIII ayAIIITa. Mbl on111Cb1BaeM 3TIII sonpOCbl B HaWeM 

ayAIIITOpCKOM 3aKJlto4eHIIIIII, KpOMe c11y4aes, KOrAa ny6111114HOe pacKpblTl/le IIIH(pOpMa4111111 06 

3TIIIX sonpocax 3anpe~eHO 3aKOHOM 11111111 HOpMaTI/IBHblM aKTOM 11111111 KOrAa B Kpa~He peAKIIIX 

c11y4as:1x Mbl nplllXOAIIIM K BblBOAY O TOM, 4TO IIIH(pOpMa4111s:1 0 KaKOM-1111160 sonpoce He A011>KHa 

6b1Tb coo6~eHa B HaweM 3aKJlto4eHIIIIII , TaK KaK MO>KHO o60CH0BaHHO npeAn0110>KIIITb, 4TO 

OTp1114aTe11bHble noc11eACTB1/1S'I coo6~eHI/IS'I TaKO~ IIIH(pOpMa4111111 npeBblCS'IT o6~eCTBeHHO 

3Ha4111Myto no11b3Y OT ee coo6~eH111s:1 . 

PyKOB0A111Te11b 3aAaHIIIS'I , no pe3y11bTaTaM KOTOporo Bblny~eHo HaCTOs:i~ee ayAIIITOpCKOe 

3aKJ1toYeH111e He3as111c111Mb1x ayA111TOpos: 

29 anpe11s:1 2019 roAa 



THC3HEPro 
Ky6aHb 

IlAO «THC JHepro KyoaHb» 
(6 mblCJ/.'lax poccuiicKUX py6neu, eCJ/U He YKG3GHO UHOe) 

350000, KpacHo.aapcK11ii Kpall, r: Kpactto.a.ap, yn 

rmrn aJ 11•1eCKaJ1, LtOM SS/ 1 

Ten./<l>aKC: +7 (86 1) 262-39-00; +7 (86 1) 299-07-20 

www.kuban.tns-e.ru 

KoHCOJlHAHPOBaHHhlH OTqeT O <JmuaHCOBOM IIOJIOJKCHHH 110 COCTOHHHIO Ha 31 ACKa6pH 

2018 roAa 

llpHM. 
AKTHBbl 
BHeo6opon1b1e aKTHBbl 
O cHOBHbJe cpe.ucrna 

vlHBeCTHUHOHHOe HMyLUeCTBO 

H eMaTepHaJJbHble aKTHBbl 

vlHBeCTHUHH, Y'lHTbIBaeMble MeTO.llOM .noneeoro 

y 'laCTHll 

3aMMbl Bbl.llaHHble 

Jl,e6HTOpCKal! 3!UlOJJlKeHHOCTb 

npo'!He BHeo6opOTHbJe aKTHBbl 

06opOTHble aKTHBbl 
3anacb1 

3aHMbl BbJ.llaHHbie 

J],e6HTOpCK8ll 3!Ul0JJ)l(el-lHOCTb no IHlJJOry Ha npH6bJJJb 

Jl,e6HTOpCKal! 3!UlOJJlKeHHOCTb no HanoraM, KpOMe 

HaJJOra Ha npH6bIJJb 

Topr OBal! H npo'lail .ne6HTOpCKal! 3!UlOJJlKelHIOCTb 

Jl,eHelKHble cpe.UCTBa H HX 3KBHBaJJeHTbl 

HToro AKTHBbl 

C06CTBEHHblH KAnlffAJI H 06Sl3ATEJibCTBA 

Co6cTBeHHbltt KanHTaJJ 
YcTaBHbIH KanHTaJJ 

Co6CTBeHHbie 8KUHH, BbIKynneHHble y 8KUHOHepoB 

(HaKOnJJeHHble y6b!TKH) / Hep acnpe.!(eJJeHHal! npH6bJJJb 

HToro co6CTBeHHblH K30HT3JJ 

.JJ:oJJrocpO 'lHble o6H33TeJJbCTB3 
0TJJOlKeHHbie H8JJ0f0Bble 06113aTeJJbCTBa 

KpaTKOCpO'lHbJe o6H33TeJJbCTBa 
Kpe!ll1Tb1 H 3aMMbI 

ToproBaSI H npO'lal! KpC.UHTOpCK8il 3!UlOJJlKeHHOCTb 

P e3epeb1 

Kpe.UHTOpCKail 3!Ul0JJ)l(eHHOCTb no Hanory Ha npH6bJJJb 

Kpe.UHTOpCKall 3!UlOJJlKCHHOCTb no 1-1anoraM, KpOMe 

Hanora Ha n u6bIJJb 

6 

7 
8 
9 

8 

9 
10 

11 

15 

13 
14 
23 

14 

31 .ue1rn6pH 2017 
(nepeC'lHTaHO -

31 .ueKa6pH 2018 npHM.4) 

9 18 172 
19 936 
27 641 

158 615 
188 846 
547 642 

54 159 
1915011 

9 556 
802 37 1 

65 

74 928 
6 978 082 

307 881 
8 172 883 

10 087 894 

10 007 

(55 831) 
(45 824) 

6 349 

6 349 

3 250 000 
6 526 849 

407 
28 071 

322 042 
10 127 369 
10 133 718 

10 087 894 

1043571 
23 88 1 
16 045 

161 141 
788 489 
231 519 

54 159 
2 318 805 

11 51 3 
170 861 
37 036 

3 323 
7 138 362 

33 1 298 
7 692 393 

10 011 198 

10 007 
(46 634) 
596 788 
560 161 

115 375 

115 375 

2 499 973 
6 528 967 

654 
80 575 

225 493 
9 335 662 
9 451 037 

10 011 198 

I HHBapH 2017 
(nepeC'lHTaHO -

npHM,4) 

I 005 6 15 
23 026 
43 268 

125 601 
3 17 094 

90 930 
99 379 

1704913 

12 3 10 
821 366 

8 11 2 

3 184 
6 726 187 

727 732 
8 298 891 

10 003 804 

10 007 
(139 904) 

64 1 775 
511 878 

87 272 

87 272 

2 11 2 180 
6 955 399 

1 436 
80 575 

255 064 
9 404 654 
9 491 926 

10 003 804 

noKa3aTeJIH KOHCOnHtlHPOBaHHOfO OT'!eTa O q>HHaHCOBOM nonmKeHHl1 cne.uyeT paCCMaTp11BaTb B C0BOKynHOCTl1 C 

np11Me1-IaHHRMH Ha CTpaHHUaX 12 - 50, KOTOpbie RBnRJ-OTCR HeOTheMneMOH '-laCTblO .uaHHOH KOHCOn11.u11posaHHOH 

cp11HaHCOBOH OT4eTHOCTH. 

8 



THC3HEPro 
Kv6aHb 

flAO «THC Juepro Ky6aHb» 
(e lnb/C.R l/QX pOCCUUCKUX py6J1eu, ecJIU He YKG3QHO w , oe) 

350000, KpacttOllapc K111! Kpaii, r. KpacHOJJ.ap, yn 

f 1t MHa311'1CCKaJI, J10M 55/ J 

TCJ1./<l>a•c: +7 (861) 262-39-00: +7 (86 1) 299-07-20 

\YWW.kuban.rns4 e.ru 

KoucoJiu.r.upoBannblii OT'IeT o npu6bIJIH HJIH y6bITKe u npo'leM cosoKynnoM AOXOAe Ja 
ro.r., 33KOH'IHBIUHHCH 31 .r.eKa6pH 2018 ro.r.a 

roll, 3 3KOH'IHBWHHCH r o11, 33KOH'IHBWHHCH 

n po118)f(a 3JleKTpo:rnep rmt (MOUlHOCnt) p03HH'IHblM 
neuM. 31 t1eKa6eH 2018 31 t1eKa6eH 201 7 

noTpe611Te1rnM H n po•rasi BhIPY'IKa 

KoMneHCaUHSI OOTep b 3JICKTp 0 3HeprnH CCTCBblMH 
47 239 758 44 286 406 

KOM naHHSIMH 8 395 947 8 256 594 
OnepaUHOHHb!C p aCXO.llbl 16 (54 644 809) (52 746 81 2) 
Y6bITOK OT o6ecueHCHHSI e OTHOWCHHH TOproBOH 11 n po'leH 

n e6HTOpCKOH 33/lOJllKCHHOCTJ,f (522 536) 2 16 412 
0pO'IHC .llOXO/lbl 17 SO I 522 9 19 923 
neo'IHC eacXO,llbl 18 {924 3702 {67 1 3072 
OneeauHOHH8 H ne116blJlb 45 512 261 216 
Ci>H HaHCOBb!C llOXO.llbl 19 181 586 238 172 
<l>HHaHCOBb!C EaCXO,llbl 20 (378 6232 {475 49 12 
4HCT ble ~HH8HCOBbte eacXO/lbl {197 0372 {237 319} 
Llonsi B np H6blJIH 06'beKTOB HHBCCTHUHH, Y'IHTb!BaeMb!X 

MeTO.llOM IlOJleBoro y 'laCTHSI (3a Bbl'leTOM Hanora Ha 

ne116blllb) 38 196 35 540 
{Y6 b1TOK}/ ne116blJJb /lO H3JJ Oro06JJO'.lKe HHff {113 329} 59 437 
Pacxon no nanory Ha n e116b1nb IS {62 596) {47 3062 
( Y6btTOK}/ OEH6b1Jlb H ofiutHH C0B0K_}'.0Hb1H .IIOXOll 38 ro)l ( 175 925} 12 131 
(Y6b!TOK) / npH6blJlb Ha aKUHIO 

EaJOBblH 11 paJBO,llHCHHb!H (y6bITOK)/ n p H6blJlb Ha 

06blKHOBCHH;tlO aKUHIO (B eoCCHHCKHX E~6JISIX~ 12 (9,9 1} 0,70 

0oKa3aTeJJH KOHCOnl1)l11p0 Ba HHOro OT'leTa O n p 116brn11 11n 11 y6bITKe 11 np04eM COBOKYOHOM .llOXO)le cne)lyeT 

p accMaTp11B8Tb B COBOKynHOCTH C np11Me4aH H51M 11 Ha CTp aH11uax 12 - 50, KOTOpbre SIBJJl!IOTCSI HeOTbeMJJeMOH 4 aCTblO 

)l3HHOH KOHCOJJl1)l11p0 BaHH0H cj>HHa HCOBOH OT4eTHOCTl1. 
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THC3HEPro 
Kv6aHb 

IlAO «THC Jnepro Ky6aub» 
(8 Jnb/CJ/t/GX p OCCUUCKUX py6!1et1, eC!IU He YKG3GNO wwe) 

350000, KpacHonapcK11i'i Kpait, r: KpacHo.nap. yn 

f 1tMHa3U'tCCKaJI, llOM 55/I 

Ten./<l>a«: +7 (86 1) 262-39-00. +7 (86 1) 299-07-20 

W\Vw kuban tns-e.ru 

Kouc0J1u}lup0BaHHh1n oP.teT 06 H3Meneuunx B co6cTneunoM KanuTaJ1e Ja roJl, 
3aKOH'-IUBWHHCH 31 }leKa6pn 2018 ro}la 

Co6cTBeHHb1e aK1u111, Hepacnpe.aeneHHaR lhoro 
YcTaoHblii ob1KynneHHb1e y nptt6b1Jlb co6CTBeHHblii 
KanttTan aKUHOHeeos 1rnn11TaJ1 

OcTaTOK Ha 1 RHBapR 2017 rona 
{nepeC'lHTaHO - ne11M.4} 10 007 {139 904} 641 775 511 878 
0 6ll.lHII COBOK):'.nHblll ltOXOlt 3a ron 12 131 12 131 
ne116bJnb 3a n ee1,10.a 12 131 12 131 
OneeaUHH C C06CTBeHHHKaMH 93 270 (57 118} 36 152 
)].HBH.UeH.Ubl {76 257} (76 257} 
n eo.aaiKa C06CTBeHHblX BblK;tnneHHblX aKUHll 139 904 19 139 159 043 
Bb1Kyn co6cTBeH1-1b1x aKUHii (46 634} (46 634} 
OcTaToK Ha 31 )leKa6psi 2017 ro)la cornacuo 
OT'leTHOCTII 3a npeitbl.llYWHii nepuo.a 
{neeec•t11TaHO - neHM.4} 10 007 (46 634} 596 788 560 161 
3<1>4>eKT OT np11MeHe1111J1 MC(J)O (lFRS) 9 (3a 

Bbl'-leTOM Hanora} (184 066} {184 066} 
CteoppeKTHpoeaHHblii OCTaTOK Ha I RHDapR 
2018 ro.aa 10 007 (46 634} 412 724 376 095 
0 6wuii COBOK):'.nHblH :y6b1TOK 3a ron ( 175 925} (1 75 925} 
Y6b1TOK Ja ro.a (175925} { 175 925} 
Oneeauu11 C co6CTBeHHHKaMII 46 634 (292 630} (245 996} 
.[lHBH)lCHilbl (244 1452 (244 145} 
npona)Ka co6crseHHbrx paHee ob1Kyn11et1 Hb1x 

aKUHH 46 634 46 634 
)].HCKOHTl1pOBarrne 3aJJ.OillKeHHOCTH CBl13aHHblX 

CTOpm, Ha MOMCIIT pecrpyKTyp113au1111, 38 

Bbl'leToM 1-1anor a (48 485} (48 485} 

OcTaTOK Ha 31 .aetea6esi 2018 ro.aa 10 007 {55 831 } i45 824l 

Kocrnu o e YI.A. 

0 0Ka3aTem, KOHCOJ1 11.ll11p0BaHHOro OT'-leTa 06 113MeHeHIUIX B co6cTBeHHOM KanHTaJJe CJJe.nyeT paccMaT)mBaTb B 

COBOKynHOCTH C npHMetJaHl-tflMH Ha CTpau11uax 12 - 50, KOTOpble .!IBJl.!IIOTC.11 HeOTbeMJJeMol-1 'laCTblO naHHOH 

KOHCOJ111.ll11p0BaHHOH cjrnHaHCOBOl-1 OT'leTHOCTH. 
10 



THC3HEPro 
Kv6aHb 

nAO «THC 3Hepro Ky6aHb» 
(e mbtC.R'lax poccuz'icKux py6J1eu, ecJ1u ne yKa3ano unoe) 

3SOOOO, KpacHonapckuii Kpaii, r: KpaCHOAap, yn 

r u MHalll'tCCKU, .!lOM SS/1 
Ten /<l>a•c: +7 (861) 262-39-00, +7 (861) 299-07-20 

www.kubantns·e.ru 

Ko1-1COJ1HAHpOBaI-1HblH OT qeT O ABIDKeHHH ,neue~HbIX cpe,nCTB 33 ro,n, 33KOffqHBWHHCH 31 
,neKa6pH 2018 roA a 

0 11epau,uo111w11 i>e11menb11ocmb 
noCT)'nneHHll BblPY'lKH OT npOllIDl<H 3neKTp03HeprHH, 
npo'idi Bb1py'lKH H OT KOMneHcal.(HH noTepb (6eJ H.llC) 
H)lC nony'lCHHblH OT noKynaTenew 

n ocrynne11Hll OT apeHJlHblX nnaTelKei1 
W Tpac~bl, ne1rn no ycnoBHllM norooopos, o T.'l. 
803MC1Ue1rne y6blTKOB 

ripo'lHe nocrynneHHll 

Onnarn noCTaBIUHKaM (6eJ H .llC) 
H)lC y nna,1eHHbIH 

n ettH, w Tpacj1b1, rocnownHHa 

BbmnaTbl 3a y YaCTHe B COBeTe JlHpeKTopoB 
n naTClKH B C8ll3H c onnaTOH Tpyna pa6oTHHKOB 
noJIOT'leTHble CYMMbl 

n naTelKH no o6HJaTeJJbHbIM cTpaxoobIM BJHocaM 
6narOTBOpHTeJlbHOCTb 

H anor Ha HMymecrso 
n po,rne BblnnaTbl 

n oTO K .lleHeilCHbl X c p e.llCTB, 11c n OJJb30 83HHbllt B 

o n epaUHOHHOlt )leHTeJJbHOCTII .llO ynnaTbl npoue 11T OB H 

H3JJOra Ha npH6bIJlb 

npol.leHTbI y nna'!eHHbte 

BolnpaT HaJJora Ha np116btnb 
H anor Ha n pH6btnb y nna'leHHbIH 
1·htCTblH n OTOK .aeHeiKHbI X cpe.acTB, HCOOJl b30B3HI-lblH B 

o n e paUHOHHOH .aeHTeJJbHOCTH 

H116ecmuu,uo111um i>e11menb11ocmb 
np1106pere1rne OCHOBHblX cpe.llCTB 

n o crynneHHll OT peaJJH381.(HH OCIIOBHblX cpellCTB 

n poueHTbl nony•1ettttb1e 

BblllB'Ia 3BHMOB 

n or aweHHe 3BHMOB Bbl,llBHHblX 

l{11cTblH OOTOK )leHeilCHbl X cpe.llCTB, ( n cnonb3083HH blH 

B)I OT HHBeCTHUIIOHHOH )leHTeJJbHOCTH 

<P1111a11co6a11 i>e11111enb11ocmb 
I l pnsne'ICII HC Kpe,llHTOB H JaHMOB 
noraweHHe Kpe,llHTOB H JaHMOB 

Ll11BH.llel·l.llbl yn na'tCHHblC 
B1>1Kyn co6CTBeHH blX aKl.(Hit 

n ocrynneHHll OT peaJJH3BUHH BbtKynneHHblX co6crseHHblX 

BKUHH 

411CTblH n oTOK .lleHeilCHbl X cpe.llCTB OT ~HHBHCOBOII 

.aeHTCJlbHOCTH 

41tCTOe H3MeHeHIIe .llCHCiKHbIX Cp C.llCT 

KocrnHos vi .A. 
3aMecnnenb reHepanbH 

npHM. 
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r o.ll, 33KOH'lHBWllltCSI 

3 1 .lletca6psi 2018 

47 05 1 600 
8 472 923 

4 275 

208 155 
36 685 

(45 453 144) 
(8 6 14 100) 

(485 300) 

(883 779) 
(9 472) 

(2 15 964) 
( 101 502) 

( 18 200) 
(45 130) 

(52 951) 
(322 440) 

23 889 
(152 9 14) 

(504 41 8) 

(92 15 1) 
I 496 

43 305 

(47351) 

17340000 
(16 588 000) 

(244 648) 

21 000 

528 352 

23 417 
33 1 298 

307 88 1 

r o.ll, 33KOH'lHBWl1HCSI 

31 .aetca 6psi 2017 

442528 13 
797334 1 

5 432 

409 692 
49 882 

(43 694 946) 
(8 082 362) 

(355 295) 
(6 130) 

(876 506) 
( 14695) 

(208 831) 
( 10075) 
( 17 128) 
(42 22 1) 

(61 7 029) 
(295 667) 

154 592 
(202 763) 

(960 867) 

(86 254) 
3 583 

348 402 
(800 000) 

833 057 

298 788 

13958000 
(13 570 000) 

(76 11 0) 
(46 245) 

265 645 

396 434 
727 732 

33 1 298 

n o Ka3aTemt KOHCOJlH.UHpOBaHHOro OTLfeTa O JlBH)KCHHH neHe)KHbl X cpencTB cnenyeT paccMaTpHBaTb B 

COBOKynHOCTH C n pHMet.faHH.RMH Ha crpa~111uax 12 - 50, KOTOpbl e .!IBJl.!IIOTC.11 HeOTbeMJleMOH lfaCTblO J).aHHOH 

KOHCOJlHJlHposaHHOH QlHHaHCOBOH OTLfeTHOCTH. 
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350000, KpacHo.ctapc1rni1 Kpafi, r. KpacHonap, yn 

THC3HEPro 
rm,1Ha.JllllCCK.U, ltOM SS/ 1 

Ten.l<l>a•c: +7 (861) 262-39-00: +7 (861) 299-07-20 

www.kuban.tns-e.ru 

Ky6aHb 

nAO «THC JHepro Ky6aHh» 

OpHMe'laHlUJ K KOHCOJJHJlHpOBaHHOH cl>HHaHCOBOH OT'leTHOCTH 3a ro.ll, JaKOH'IHBlUHHCH 31 ,!J.eKa6psi 2018 ro,!J.a 

(a mb/Cf/l/GX pocCUllCKUX py6J1eu, eCJ/U He JKG3GHO uuoe) 

I. 06W,ASI HH<I>OPMALJJUI 

1.1 . 06mecTBO H ero OCHOBHaH ,!J.eHTeJJbHOCTb 

D y6nwrnoe aKUHOHepHoe o6mecrno «THC :rnepro Ky6aHb», coKpameHHoe HaHMeHosaHHe HAO «THC :rnepro Ky6aHb» 

(11.anee «06w.ecrno» ), JapernCTPHposaHo 16 asryc-ra 20 17 ro11.a s peJyJJbTine n epeHMeHosamu1 OTKpbIToro aKUHOHepHoro 

o6w.ecrna «Ky6aHcKall 3Heproc6bIT0B1UI KOMnaHHll». 0TKpb1TOe aKUHOHepHoe o6mecTBO «Ky6aHCKall 3Heproc6blTOBall 

KOMOaHHll», COKpameHHOe HaHMeHOBaHHe OAO «Ky6aHb3Heproc6bIT», 6bIJIO o6pa30BaHO 1 HIOJ!ll 2006 ro,!J.a B xo.ne 

peopraH11Jau1111 OAO «K y6aHb3Hepro» s p aMKax pecf>opMHpOBaHHll PAO «E3C PoccHH». 

06mecrno 3aperncTp11posaHo no a.npecy: 350000, Pocc11ticKM <I>e.nepaUHll, r. KpacHo.nap, yn. r11MHa3HtJecKall, .n. 55/ 1. 
}];o HIOJ!ll 2017 ro.na KOHelfHOH KOHTpon11pyiow.el1 CTOpOHOH 06mecrna llBJlllJICll cf>H3HlfeCKOe JIHUO Ap)l(aHOB }];.A. , C 

HIOJJll 2017 ro.na, s CBll3H c np1106peTeH11eM 25% naKeTa aKUHH MaTepHHCKofi K0Mnatt1111 HAO rK «THC :rnepro» 

E.Jl. fHHepoM , 06w.ecTBO He HMeeT KOHelJHOH KOHTpOJJHpyiow.ei:\ CTOpOHbl. 

OcHOBHblMH s11.naM11 .nellTCJJbHOCTH HAO «THC 3Hepro Ky6aHb» llBJJlllOTCll noKy nKa 3JJeKTPHLfeCKOH 3Heprn11 Ha 

OOTOBOM pblHKe 11 npo.n~a :rneKTPO:rneprnH noTPe6HTeJlllM (IOpH/1.H\.feCKHM JIHUaM 11 HaceneHHIO) Ha TeppHTOpHH 

KpacHo.napcKoro Kpasi 11 Pecny6nHKH A zn,iresi. Ha yKa3aHHOM TeppHrnp1111 np11cyTcTs11si 06mecrny npHcsoeH cTaTyc 

rapaHTHpyiow.ero OOCTaBW.HKa 3JICKTP03HeprnH, lfTO BJ1e1rnT 3a co6oi1 o6si3aHHOCTb no o6ecneYeHHIO Ha)le)l(HOro 

3HeprocHa6)1(eHHJI noTPe611renefi. 

06mecrno npe.ncrnsnsieT co6oi1 e.nHHbIM onepau110HHblM cerMeHT. Bee aKT11Bb1 06mecrna HaX0/1.SITCSI Ha Tepp11Top1111 

Pocc11ticKoi1 <I>e.nepaum1. 06mecrno He HMeeT oT.neJJbHbIX noKynarene/1, tta KOTOpb1x np11xo11.11nocb 6b1 6onee I 0% 
BblPYYKH OT npo.na)l(H 3JJCKTP03HeprnH (MOIUHOCTH) p03HHYHblM OOTPe6HTeJISIM H npolfeH BblpYlfKH. 

7 MapTa 2017 ro.na 06mecTBOM C03.llaHa /1.0lfepHSISI KOMnaHHSI 06mecrno C orpaHMYeHHOH OTBeTCTBCHHOCTblO 

«E.llHHblH HHcpopMaUHOHHO-pacYeTHbJM ueHTp KpaCHo.napCKOro Kpairn c ycTaBHbIM KanHTaJJOM IO TbIC. 

py6. }];OlfepHSISI KOM naHHJI C03.llaHa C UCJlblO KOHCOJIH.llaUHH HalfHCJJeHHH H onnaTbl 3a )l(HJI HIUHO-KOMMYHaJJbHble 

ycnyrn c cpyHKUHCH onepaTopa E.nHHOro paclfeTHoro ueHTpa. 06mecTBO He HMeeT COBMeCTHO KOHTPOJIHpyeMbIX 

KOMnaHHH. 06mecrno 11 .llOYepHSISI KOMnaHHSI .nanee COBMCCTHO HMeHylOTCSI «rpynna». 

AKUHH HAO «THC 3Hepro Ky6attb» o6pamaioTCsi Ha 6Hp)l(e HAO «MocKoscKasi 611p)l(a MMBE-PTC». 

1.2. YcJJOBHH Be.lleHHH ,!J.eHTeJJbHOCTH s PoCCHH 

rpynna ocymecTBJJSleT CBOIO !lCSITCJlbHOCTb B PocCHHCKOH <I>enepau1111. CoorneTCTBCHHO, Ha 6H3Hec rpynnbl OKa3blBalOT 

BJIHllHHe 3KOHOMHKa H QJHHaHCOBbie pblHKH PocCHHCKOH <I>e11.epau1111, KOTOpblM np11cym11 oco6eHHOCTH pa3B(,fBaJOIUerocll 

pbIHKa. npaBOBM, HaJJOrOBM H peryJJllTOpHM CHCTCMbl npO.llOJl)l(alOT pa3BHBaTbCll, o.nttaKO conpmKeHbl C pHCKOM 

HeO!lH03HalJHOCTH TOJIKOBaHMSI HX TPe6osaHMH, KOTOpb!e K TOMY )Ke OO)lBep)KeHbl '-laCTbIM H3MeHeHHllM, '-!TO BKyne 

C npyrHMH !OpH!lH'leCKHMH H cj>HCKaJJbHblMH nperpanaMH C03!laeT nonOJJHHTCJlbHbie rrpo6JJeMbl !lJISI rrpe11.rrpHllTHH, 

seayw.HX 6H3HCC B POCCHHCKOH <I>enepauHH. 

H a1111Hasi c 20 14 ro.na, CoeJ1MHeHHb1e illTaTbI AMepHKH, EsporrettcKHM Coio3 11 HeKOTOpb1e npyrne CTpaHbl BBOJlHJJH 

H nocTeneHHO y)l(CCTO'laJJH 3KOHOMH'-leCKHe caHKUHM B OTHOWCHHH p.11.na pOCCHHCKHX rpa)l(!(aH H IOPH!lH'leCKHX 

JIHU. BeeneHHe caHKUHH OOBJJeKJJO 3a co6oH yeeJJH'ICHHe 3KOHOMHLfCCKOH HeorrpeneneHHOCTH, B TOM lJHCJJe 

60JJbWYIO BOJJaTMJlbHOCTb Ha pb!HKax KaITHTaJJa, nanem1e Kypca pOCCHHCKOro py6m1, COKpameHHe o6beMa 

HHOCTpaHHblX H BHyTpeHHHX rrpllMblX HHBCCTHUHH, a TaK)l(C cymecTBeHHOe CHH)l(CHHC !lOCTYITHOCTH HCT01 1HHKOB 

)lOJJrosoro c)rnttaHCHpOBaHH.!I. B '-laCTHOCTH, HeKOTOpbie pOCCHHCKHe KOMnaHHH MOrYT HCOblTblBaTb CJIQ)l(HQCTH npH 

rrony11eHHH !lOCTyna K MC)l(JlyHapO!lHOMY QJOH!l0BOMY pbIHKY H pbIHKY 3aCMHOrO Kamnana, '-!TO MO)KeT npHBCCTH K 

YCHJJeHHIO HX 3aBHCHMOCTH OT rocynapcTBeHHOH ITOMCP)l(KH. OueHHTb ITOCJIC!lCTBHll BBC!lCHHbIX H B03MO)l(HblX 

!lOOOJIHHTCJlbHbIX caHKUHH B !lOJJrocpoYHOH nepcneKTHBe npeJlCTaBJlllCTCll 3aTpy.llHHTeJJbHbIM. 

npeacTaBJleHHa.!I KOHCOJIH)]J,!pOBaHHall QJHHaHCOBall OT\.feTHOCTb OTPa)KaeT TOYKY 3peHH.!I PYKOBO)lCTBa Ha TO, KaKoe 

BJIHllHHe OKa3bIBalOT YCJJOBHll BC!lCHHll 6H3Heca B POCCHHCKOH <I>enepau1111 Ha !lCSITCJlbHOCTb H cj)HHaHCOBOe ITOJIO)l(CHHe 

rpynnbl. <l>aKTH\.fCCKOe BJIHSIHHe 6ynyw.11x ycJJOBHH X03llHCTBOBaHHJI MO)KeT OTJIH\.f3TbCll OT oueHOK HX PYKOBO)lCTBOM. 
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350000, KpacHonapcK1ti'I Kpall, r. KpacHonap, yn 
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TIAO «THC 3Hepro Ky6aHb» 

IlpHMC'laHHH K KOHCOJIHJJ.HpOBaHHOH 4>HH3HC0BOH OT'leTHOCTH 33 rOJJ., 33KOH'IHB1UHHCH 31 JJ,eKa6pst 2018 roJJ,a 
(e mb1cR•iax poccuucKux py611ei1, ec11u He yKawHo uHoe) 

2. IlPHHUJIIlbl COCTABJIEHJUI KOHCOJIM.LI.HPOBAHHOH <I>HHAHCOBOH OP.IETHOCTH 

2.1. 3astsJieHHe o cooTBeTCTBHH MC<I>O 

,l],aHHM KOHCOJ111.!1.11p0BaHHaJI qrnHaHCOBM OT'-leTHOCTb 6bma nO.!l.rGTOBJleHa B COOTBeTCTBl111 C Me)!{JJ.yHap0.!1.HblMl1 

CTaH.!1.apTaMl1 cp11HaHcoeoi1 OT4eTHocrn (JJ.anee - «MC<l>O»). 

2.2. Jia3a onpeJJ.eJieHHH CTOHMOCTH 

HacT051Wa51 KOHC0Jll1.!l.11P0BaHHM <pl1HaHC0Ba5I OT'-leTHOCTb nO.!l.fOTOBJleHa B COOTBeTCTBHl1 C npHHUHnOM nepBOHa4aJJbHOH 

(HCTOp114eCKOH) CT011MOCTl1 3a l1CKJUO'leH11eM 3aHMOB BbI.!1.aHHblX, oueHHBaeMblX no cnpaBe.!I.J111BOH CTOl1MOCTl1 4epe3 

np116b1J1b 11]111 y6bJTOK no COCT051Hl110 Ha 31 .!l.eKa6p512018 roJJ.a. 

2.3. <l>yHKUHOH3JlbH3H B3J1l0Ta H B3Jll0Ta npe.!I.CT3BJJeHHH OT'ICTHOCTH 

Hau110HaJ1bHOH BaJJIOTOH PoCCHHCKOH <l>e.!1.epaum1 5IBJl5leTC5I poCCHHCKl1H py6nb, KOTOpblH 5l:BJl5leTC51 cpyHKU110HaJlbHOi1 

BaJllOTOH fpynnhl 11 Ban10TOH npe.!I.CTaBJ1eHH5I HaCTomueti KOHCOJ111.!l.i1p0BaHHOH cp1111aHCOBOH OT'-leTHOCTl1. Bee 4HCJ10Bble 

noKaJaTen11, npencrasneHHbie B py6mrx, OKpyrneHbI no 6nl{)!{awwei1 TbIC51'-IH, ecnH He yKaJaHo 1rnoe. 

2.4. HcnOJ1b30BaHHe npo4>eCCHOH3JlbHblX cy,KJieHHH, paC'ICTHblX OL{eHOK H JJ,onyw.eHHH 

no.uroTOBKa KOHCOJll1.1lHPOBaHHOH cpHHaHCOBOH OT4eTHOCTl1 B COOTBeTCTBl111 C MC<l>O Tpe6yeT 11cnOJ1b30BaHH5I 

PYKOBO)lCTBOM npocpeCCHOHaJlbHblX CY*.!leHHH, .uonymeHl1H 11 pac4eTHblX oueHOK, KOTOpble BJ1H5IIOT Ha TO, KaK 

np11MeH51IOTC51 nOJlO)!{eHHJI yYeTHOH nOJll1THKH H B K3KHX cyMMax OTpa)!{alOTC51 aKTl1Bbl, o6513aTeJlbCTBa, .!1.0XO.!lbl 11 

paCXO.!lbl. <l>aKT114eCKHe pe3yJlbTaTbl MOryT OTJIH4aTbC51 OT )laHHbl X oueHOK. 

OueHKJ,f H CB513aHHble C HHMH .uonyweHH51 nepecMaTpHBalOTC51 Ha nOCT051HHOH OCHOBe. nocne.!I.CTBH51 Toro 11Jll1 11HOro 

113MeHeHI-t51 B 6yxranTepCKOH oueHKe OTpa)!{alOTC51 B TOM nepH0.!1.e, B KOTOpOM oueHKa 6b1Jla nepeCMOTpeHa, 11 BO Bcex 

nocne.uy 10w11x nep110.uax, JaTpOHYThlX yKaJaHHbIMH tt3MeHeHH51:MH. 

11HcpopMaUH51 0 Ha116onee B~HblX CY)!{.1leHH51X, ccpopMHpOBaHHblX B npouecce npttMeHeHH51 nOJlO)!{eHHH y4ernow 

OOJ1HTHKl1 H OK33aBWHX Hatt6onee 3H3411TeJlbHOe BJ1H5IHHe Ha CYMMbl, OTpa)!{eHHbie B KOHCOJ1H.1li1p0BaHHOH <pHHaHCOBOH 

OT<feTHOCTH, paCKpbITa B cne.uy10meM npHMe4amm: 

• np11Me4aHHe 9 «ToproBa51 H npo4aSI ne611TOpCKa51 3a.1lOJl)!{eHHOCTb}) - oueH04Hble pe3epBbl B OTHOWeHHH 

ToprOBOH H npo4eH .ue611TopCKOH 3a.1lOJl)!{eHHOCTH; 

I1Hcp0pMaU11SI O .!I.OnymeHl151X H Heonpe.ueneHHOCTH B OTHOllleHl1H pac4eTHblX oueHOK, KOTOpbie nO.!I.Bep)!{eHbl 

3Ha4HTeJlbHOMY pHCKY K0ppeKTl1P0BKl1 B cne.uy10meM cpttHaHCOBOM rD.!I.Y, pacKpbITa B cne.uylO!llHX npHMe'laHHSI X: 

• CTpttMe'laHHe 9 «ToproBa51 11 npo'laSI .ue6HTOpCKaSI 3a.1lOJl)!{eHHOCTb)) - oueHO'IHbie pe3epBbl B OTHOWeHl111 

rnproBOH H np04eW .!J.e611rnpcKOH 3a.!l.0Jl)!{eHHOCTH; 

• CTpttMe'laHHe 23 «YcnoBHble aKTHBbl H 06513aTeJlbCTBa» - pe3epBbl H YCJlOBHbJe o6si3aTeJlbCTBa. 

2.5 OueHKa cnpaBCllJlHBOH CTOHMOCTH 

Onpe.ueneHHble nOJlO)!{eHHSI Y"eTHOH OOJlHTHKH fpy nnbl H psin pacKpblTHH Tpe6y10T OlleHKH cnpaBe.!1.J111BOH 

CT011MOCTl1 KaK <pHHaHCOBbIX, TaK 11 HecpttHaHCOBblX aKTl1BOB, 11 o6513aTeJlbCTB. 

np11 oueHKe cnpaBe.1lJl11BOH CTOHMOCTH aKTl1Ba HJ111 o6513aTeJlbCTBa fpynna np11MeH51eT, HaCKOJlbKO ) TO B03M0)!{H0, 

tta6n10.uaeMble pblHO'IHbte .uaHHble. OueHKl1 cnpaBe.!lJlHBOH CTOHMOCTH OTHOC51TCSI K pa3Jll1'1Hb1M ypOBHSIM Hepapx,m 

cnpaBe.1lJ1l1BOH CTOHMOCTH B 3aBHCHMOCTH OT HCX0.!1.HblX .!l.aHHblX, HCnOJlb3yeMblX B paMKaX COOTBeTCTBYf-OlllHX 

MeT0.1l0B OlleHK11: 

YpoBeHb I : KOTHpyeMbie (HeCKOppeKTHpOBaHHble) ueHbl Ha 11.1leHT114Hble aKTHBbl J,f o6si3aTeJlbCTBa Ha aKTl1BHbIX 

pblHKax. 
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OpHMelfaHHSI K KOHCOJlHJJ.HpOB3HHOH <j>HHaHCOBOH OTlfeTHOCTH 38 roll, 38KOH'IHBWHHCSI 3 1 t1eica6psi 2018 ro)].a 
(6 tnblCR'laX poccuiiCKUX py611ezi , eCJIU He yKa3aHO l/HOe) 

YpoBeHb 2: HCXO.nHble )].aHHble, nOMHMO KOTHpyeMblX ueH, npHMeHlleMbIX IlJUI oueHOK YpOBHJI I, KOTOpble llBJJ.IIIOTCll 

Ha6mo.naeMblMH JJH6o HenocpeJtCTBeHHO (T. e. TaKHe KaK ueHbl), n1160 KOCBeHHO (T. e. onpeJteneHHble Ha OCHOBe 

ueH). 

YpoBeHb 3: HCXO.!lHble .naHHbJe IlJ]ll aKTHBOB H 06ll3aTeJTbCTB, KOTOpbie He OCHOBaHbl Ha Ha6n10.naeMblX pblHO'IHblX 

.naHHblX (HeHa6mo.naeMble HCXO.llHble .naHHbie). 

EcJTH HCXO.llHbJe .naHHbJe, HCnOJTb3yeMble tlJlll oueHKH cnpaBeilJ]HBOH CTOHMOCTH aKTHBa HJTH o6ll3aTeJTbCTBa, MOryT 

6b1Tb OTHeCeHbl K p a3JTH'IHblM yp0BHJIM HepapXHH cnpaeewrnBOH CTOHMOCTH, TO oueHKa cnpaeeilJ]HBOH CTOHMOCTH 

B ueJTOM OTHOCHTCJI K TOMY ypoemo 11epapx1111, KOTOpOMY COOTBeTCTBYIOT HCXOllHble tiaHHbl e Ha116onee HH3KOro 

ypOBHll, l1BJTlllOLUHeC1! cyLUeCTBeHHblMH llJT11 BCeH oueHKH. 

fpynna npH3HaeT nepeBOllbl Me>KllY ypOBHllMH Hepap XHH cnpaBeilJ]HBOH CTOHMOCTH Ha tiaTy OKOH'laHHll OT'leTHOro 

nep11ona, B TelJeHHe KOToporo tiaHHOe H3MeHeHHe HMeJTO MeCTO. 

3. H3MEH EHHE CYl.l.J,ECTBEHHhI X nPHHU,Hn OB Y1IETHOH nOJil1TH KH 

fpynna Ha'lana np11MeHeH11e MC<l>O (IFRS) 15 « Bb1py 'IKa no .noroeopaM c noKy naTeJTllMH» (cM. (a)) 11 M C<l>O 

(IFRS) 9 «<l>HHaHCOBble HHCTpyMeHTbf)) (CM. (6)) I llHBapll 2018 ro.ua. 

C I 11HBapll 2018 rona B c1rny BCTyn11n Pllll .np yrnx HOBbl X CTaH.napTOB, HO OHH He 0Ka3blBalOT cyLUeCTBeHHOfO 

BJTHllHHJI Ha KOHCOJlHllHpoeaHHYIO <p11HaHCOBYIO OT'leTHOCTb f'py nnbl. 

a) MC<l>O (IFRS) 15 «B1>1py'lica n o noroBopaM c noicynaTenHM n » 

MC<l>O ( IFRS) 15 ycraHaen11eaeT OCHOB0nonara10LUHe np11Hu11nb1 IlJlll onpe.ueneHH.ll Toro, iiom1rna n11 6bITb 

npH3HaHa BblpYlJKa, B KaKOH CYMMe H Korna. CraHtiapT JaMeHlleT tieHCTBYIOIUee pyKoeo.ncTeo no npHJHa HHIO 

BblpYlJKH, e TOM '!Hcne MC<l>O (IAS) 11 «.D:oroeopbl Ha crpo11TeJ1bCTBO», MC<l>O (!AS) 18 « Bb1py 'IKa» H 

COOTBeTCTBYIOLUHe pa3bJICHeHHJI . 

no p eJynbTaTaM npoeeiieHHOro aHan113a np11MeHe H11e MC<l>O (IFRS) 15 He HJMeH11no c y mecTBeHHO np11HuHnb1 

y<IeTa noroeopoe no peanH38UHH :rneKTpo:meprnH (MOLUHOCTH), H Bblp}"IK8 npHJHaeTCll no .uaHHblM cpaKTH'leCKOro 

norpe6neHHJI :rneKTp03Hepnrn noKynaTen»M. 

(6) MC<l>O (IFRS) 9 «<I>uuaucoBhle HHCTpyMeHT1>1» 

B MC<l>O (IFRS) 9 H3JTO>KeHbI Tpe6oeaHHJI B OTHoweHHH npHJHaHHll 11 oueHKH <pHHaHcoeblX aKTHBOB, <pHHaHCOBbJX 

06J1JaTeJ1bCTB H onpe.neneHHblX Jl0f0B0p0B Ha noKynKy HJTH npona>Ky He<pHHaHCOBbl X o6beKTOB . .lJ:aHHblH CTaHnapT 

JaMeHJieT co6ol1 MC<l>O (IAS) 39 «<l>HHaHCOBble HHcrpyMeHTbJ: npHJHaHHe 11 oueHKa». 

B pe3yJTbTaTe npHMeHeHHll MC<l>O (lFRS) 9 fpynna np11H11na con yTcTBYIOLUHe nonpaeKH K MC<l>O ()AS) I 
«npellCTaBJTeHHe <)rnHaHCOBOH OT'leTHOCTH», 'ITO norpe6osano npeiicrnene HHll o6ecueHeHHJI <pHHaHCOBblX aKTHBOB 

OTlleJlbHOH CTaTbeH B OT'leTe O npH6blJTH HJTH y6bJTKe H npo<JeM COBOKynHOM iioxone. B COOTBeTCTBHH C 

npellblllYLUHM nonxo.noM rpynnbl o6ecueHeHHe Toproeol,l .ue6HTOpCKOH 3a.UOJT>KeHHOCTH BKJTIO'laJTOCb B COCTaB 

npO'IHX paCXO.!lOB. CneiioeaTeJlbHO, fpynna p aCKJ1acc11cp11u11poeana .!lOXOtl OT BOCCTaHOBJTeHHll paHee npH3HaHHOro 

e cooTeeTCTBHH c MC<l>O (!AS) 39 y6bITKa OT o6ecueHeHHll e cyMMe 2 16 412 TbIC. p y 6 ., H3 cocraea « npO'IHX 

.!lOXOllOB» B COCTaB «y6bJTKOB OT o6ecueHeHHll no ToproBOH H npo 'leH ne6HTOpCKOH 3allOJT>KeHHOCTH» B OT'leTe 0 

npH6blJTH HJTH y6bJTKe H npo4eM COBOKynHOM .uoxone 3a roii, 3aKOH4HBWHHC11 3 I neKa6pll 20 17 rona. Y6bJTKH OT 

o6ecueHeHHll no npO'IHM <pHHaHCOBblM aKTHBaM npe.ucTaBJllllOTCll B COCTaBe «<pHHaHCOBblX 3arpan> aHaJTOrH'I HO 

TOMY, KaK 3TO .uenaeTCll B COOTBeTCTBHH C MC<l>O (!AS) 39, H He npencrnBJTJIIOTCll OTlleJlbHO B OT'leTe O npH6blJTH 

HJTH y 6blTKe H npo'leM COBOKy nHOM noxone H3 coo6pa>KeHHH cyLUeCTBe HHOCTH. 

KpoMe Toro, fpy nna npHHllJTa conyrcTByJOLUHe nonpaBKH K MC<l>O (IFRS) 7 «<l>11HaHCOBb1e 11HcrpyMeHTb1: 

pacKpblTHe HH<pOpMaUHH», KOT0pb1e npHMeHlllOTCll K p acKpblTHIO HHcpOpMaUHH Ja 20 18 ron, HO, KaK npaBHJTO, He 

n pHMeH1!IOTCll K cpaBHHTeJTbHOH 1rn<j>opMau1111. 

rpy nna npoaHaJTH3Hpoeana KJTaCCH<pHKaU1110 ecex cyLUeCTBeHHbl X <pHHaHCOBblX aKTHBOB 11 o6»3aTeJTbCTB 11 

npHMeHHJTa MO)leJlb O>Kl1tiaeMblX KpemtTHbl X y6bJTKOB no HOBOMY CTaH.napTy, 'ITO npHBeJTO K H3MeHeHHIO 

6anaHCOBOH CTOHMOCTl1 <pHHaHCOBblX aKTHBOB e pa3Mep e 230 079 TbJC. py6. Ja Bbl 'leTOM OTJlO>KeHHOrO Hanora Ha 

npH6blJlb e pa3Mepe 46 016 TblC. py6. (c OTHece HHeM 3cpcpeKTa Ha Hepacnpe.neneHHyJO npH6blJTb) no COCTOllHHIO Ha 
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n p HM e"laHHSI K KOHCOJIH.UHpOBaHHOH $ HHaHCOBOH OT"leTHOCTH Ja ro.n, JaKOH"IHBWH HCSI 31 .neKa6p n 201 8 ro.na 

(e Jnb/CJ/t/QX pocCUl/CKUX py6neii, eCJ/u fie YK030f/O Uf/Oe) 

I llHBapll 2018 rot1.a. CpaBHHTeJJbHble .uaHHble nepeC"IHTaHhl He 6h1n11, 'lTO coorneTcrnyeT noJJO)l(eHHllM MC<I>O 

(IFRS) 9 . 

.IJ:aJJee npe.UCT8BJleHa HHcpopMaU11ll O H0Bb1X cywecTBeHHblX nOJJO)l(eHl1SIX y'leTHOH nOJJl1THKl1, a T8K)l(e on11caH11e 

xapaKTepa 11 BJ1IUIHl1ll HJMeHeHHH B npe)l(HeH Y4eTHOH nOJJHTHKe. 

i) KJl(ICCU (jJll l<(IU,Ufl ll ou,e111<.(I </JUIUIIIC06blX (ll<.nlU606 u </Jllll(IIICOllblX o6JIJ(lnleJlbCl11ll 

MC<I>O (IFRS) 9 B JHa'lHTeJJbHOH cTeneHH coxpamieT cywecTBYJOlllHe T))e6oeaHHll MC<I>O (IAS) 39 B OTHoweHHH 

KJ1acc11cp11Kau1111 H oueHKH cpHH3HCOBblX o6Sl38TeJlbCTB. 0.nHaKO CTaH.napT ynpaJ.UHl!eT cymeCTBYJOlllHe B MC<I>O 

(IAS) 39 KaTeropHH cpHHaHCOBblX aKTHBOB: y.nep)l(HBaeMble .no cpoKa noraweHHll, JaHMbl H .ne611TOpCKall 

Ja.UOJl)l(eHHOCTb 11 HMetow11ecS1 B HaJJl1'lHl1 .1lJlll npo.na)l(l1. 

nepexo.u Ha MC<I>O (IFRS) 9 He OKaJan cywecrneHHoro BJJHllHHll Ha y'lernyto nomn11Ky fpynn h1 e ornow eHHH 

cp11naHCOBhlX 0611JaTeJ1bCTB. ,ZJ;anee paccMaTp11eaeTcll BJ1HJ1H11e MC<I>O (IFRS) 9 Ha KJ1acc11cp11Kau11to 11 oueHKY 

cjl11HaHCOBblX aKTl1BOB. 

B cne.uy10u~ei1 Ta6n11ue nollCHlltoTCll 11cxo.utth1e KaTerop1111 oueHK11 e coorneTcTB 11 11 c MC<I>O (I AS) 39 H HOBble 

KaTerop11H oueHKH B coorneTcTB11H c MC<I>O (IFRS) 9 .!lJlll Ka)l(.uoro Knacca cjl11HaHCOBhlX aKTHBOB fpynnh1 no 

COCTOl!HHIO Ha I llHBapl! 20 18 ro.na. 

TbI C. py6. 

Toproeall 11 

,ne611TOpCK3ll 

Ja,D.OJJ)l(eHHOCTb 

.IJ:ette)l(Hble 

n po'lal! 

H 

np11paBHeHHble K HHM 

cpe.ncrna 

3aHMW, ew.uaHHWe 

KOMnaHHJIM rpy nnhl nAO 

rK «THC :mepro» H 

TpeTb11M Jl11UaM 

3aHMbl , Bbl.1l3HHble npO'lHM 

CBS13aHHblM CTOpOH3M 

11CX0.1lH3SI 

KJiaccn ct>H Ka 1.vrn 

B COOTBeTCTBHH C 

MC<l>O {IAS) 39 

3ai1Mhl 

.ue611TOpCKal! 

Ja,D.OJJ)l(eHHOCTb 

11 

3ai1Mhl 11 

.ne6HTOpCKall 

Ja.UOJJ)l(eHHOCTb 

3aHMhl 11 

t1.e611TopcKall 

Ja.UOJl)l(eHHOCTb 

3ai1Mhl 

.ne6~1TOpCKal! 

Ja.D.OJJ)l(eHHOCTb 

11 

H osasi 

KJl3CCH$HK3 

U H SI B 

COOTBeTCTBH 

11 c MC<J>O 
(IFRS) 9 

AMOpTH311-

pOB3HHaSI 

CTOHMOCTb 

AMOpTH311-

poeaHHaSI 

CT011MOCTb 

AMOpTH311-

poeaHHal! 

CTOHMOCTb 

C npaee.!lJlHBall 

CT011MOCTb 

'lepeJ 

np116blJlb 111111 

y6blTOK 

H cxo.uirnn HoBan 

6anaucoaan 6aJiaHCOB3SI 

CTOH MOCTb B CTOHMOCTb B 

COOTBeTCTBHH C COOTBeTCTBHH C 

MC<l>O MC<l>O 
(IAS) 39 (IFRS) 9 
7 303 776 7 165 330 

33 1 298 33 1 298 

466 277 466 277 

493 073 40 I 440 

8 594 424 8 364 345 

npHMeHeH11e MC<I>O (IFRS) 9 np11eeno K TOMY, 'lTO no cocTOS1H11to 1-1a 1 llHBapn 2018 ro.na Toproeall " npo'lan 

.ue611TopcKaS1 Ja.uon)l(eHHocTb, JaHMbl , Bb1.UaHHb1e K0Mnatt11S1M fpynnb1 nAO rK «THC :rnepro» 11 TpeTbl1M n11uaM, a 

TaK)l(e .neHe)l(Hble cpe.ncrna 11 np11paBHeHHhle K Hl1M JKBl1BaJJeHTbl KJ1acc11cp11uHpOBaJJl1Cb B KaTer opHlO JaHMOB 11 

.ue611TOpCKOH Ja.UOJl)l(eHHOCTH B COOTBeTCTBl111 C MC<I>O ([AS) 39, a Tenepb YlJHTblBalOTCll B COCTaBe cp11HaHCOBblX 

l1HCTpyMeHT0B, oueH11BaeMblX no aMOpT11311p0B8HHOH CTOl1MOCTH. 

TaK)l(e npHMeHeHHe MC<I>O (IFRS) 9 npHeeno K TOMY, 'lTO no cocTOllHHIO Ha I llHBapll 20 18 ro.ua JaHMbl, Bb1.UaHHb1e 

npO'lHM CBSl33HHhlM cropoHaM, KOTOpble KJ1aCCHcp11u11poeaJ1aCb KaK 33HMbl 11 .ne611ropcKal1 38,llOJl)l(eHHOCTb B 

cooTBeTCTB1111 c M C <I>O ( IAS) 39, Tenepb KJ1acc11cjl11u11pyeTCS1 no cnpaBe.1lJ111BOH CTOl1MOCTl1 qepe3 np116b1J1b 11n11 y6b1TOK. 
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IlpHMelfamrn K KOHCOJ1H.llHpOB8HHOH <j>HH8HCOBOH OTlfeTHOCTH Ja ro)l, 38KOHlfHBUIHHCSI 31 )leKa6psr 2018 roaa 

(a JnblCR'laX poccui'icKUX py611eu, ec11u He YK<13GHO UHOe) 

ii) 06ecueHeHHe (j>HH8HCOBbIX 8KTHBOB 

MC<l>O (IFRS) 9 3aMeHl!eT MOll.eJlb « noHeceHHhIX y6hITKOB», ucnoJJh3yeMyio s MC<l>O ()AS) 39, Ha Mo.uenb 

{(0)1(11)1.aeMbIX KpemnHbIX y6bITKOB». Hosal! MO)l.eJlb o6ecueHeHl1.s! npHMeHl!eTCll K <f>HHaHCOBblM aKTHBaM, 

oueHHBaeMbrM no aMoprn3HposaHHOH CTOHMocrn. B coorneTCTBHH c MC<l>O (TFRS) 9 KpeaHTHhie y6hrTK11 

npH3HaroTcll paHbWe, YeM s coorneTcrnm, c MC<l>O (IAS) 39. 

fpynna onpMen11na, 4TO npHMeHeHHe Tpe6osaHHH MC<l>O (IFRS) 9, KacaromHxCll o6ecueHeHHll, no cocTOl!H11ro Ha 

I l!HBapl! 2018 ro.ua np1180)1.HT K OTpa)KeHHIO )I.OnOJlHHTeJlbHblX CYMM pe3epsa no,[]. y6bITKl1 OT o6ecueHeHHll s 

pa3Mepe 138 446 Tbrc. py6. 

fpynna peWHJla oueHHBaTb pe3epBb[ noa y6bITKH B OTHOWeHHl1 TOproBOH 11 npo4eH .ue611TopCKOH 3a)l0Jl)l(eHHOCTH B 

cyMMe, paBHOH O)l<HtJ.aeMb[M KpetJ.11THblM y6bITKaM Ja eecb cpoK. 0)1(11,llaeMble Kpe.u11THble y6b!TKl1 paCC4HTb[BaJJl1Cb 11CXO.Llll 

113 cl>aKTl14eCKHX .Ll8HHblX O Kpe)I.HTHbIX y6blTKax 3a nocne)I.Hl1e TPH roaa. Pac4eT ypoBHll 0)1(11,ll8eMbIX Kpe,ll11THblX y6b1TKOB 

6b1J1 np0113BetJ.eH fpynnoH OT,lleJlbHO .LlJlll TOproBOH 11 npo,reH .ue6HTOpCKOH 38.ll.OJl)l(eHHOCTH C paJ.ueneHHeM no K8TeropHllM 

n 0Tpe611Tenei1: <l>H3114eCKHe JlHUa, IOP11.ll.114eCKHe JlHU8, CeTeBble KOMnaHHH. Ka)l(tJ.al! KaTeropH.s! 6b1Jla pa3,[].eJJeHa Ha 

rpynnhI co CXO.D,HOH no.ueep)l(eHHOCTblO Kpe.D,HTHOMY pHCKY Ha OCHOBaHl1H .ll.8HHblX 06 ypOBHe Kpe.D,HTHOro p11cKa H 

o craTyce npocpo4KH nnaTe)l(eH. 

<l>8KTl14eCKHe HCTOpH4eCKHe .uaHHbie O Kpe.D,HTHblX y6b!TKax 6blJlH CKOppeKT11pOBaHbl , 4T06bl npHHllTb BO BHHMaHHe 

pa3Jll14Hll B ) KOHOMH4eCKHX ycnoBHllX B nepuo.ue, 38 KOTOpblH 6b!JlH co6paHbl HCTOpH'leCKHe .uaHHbre, TeKy[lleM 

nepHO)le J,f 3KOHOMH4eCKHX ycnOBHllX, Q)l(H)laeMbIX fpynnoH B Te'reHHe cpoKa nor8WeHH.s! ae6HTOpCKOH 

38)l0Jl)l(eHHOCTH. KoppeKTHpyromue KOJ<!>cl>m-lHeHTbl paCC'll1TblBaJJHCb Ha OCHOB8HHH 11CTOp114eCKl1X )laHHblX 06 

H3MeHeH11H nnaTe)l(ecnoco6ttocT11 noKynaTeneti Ja nocne.uHue rpu roaa. 

no PllJlY 11H)lHBl1)lyanbHO cymecrneHHbIX ae611TOpOB 0)1(H)laeMbie Kpe/ll1THble y6bITKH paCC4HTblBaJJHCb HCXO.D,.s! 113 

oueHHB8eMOH nO)lBep)l(eHHOCTH Kpe)ll1THOMY pHCKY, sepO.s!THOCTl1 HacTynneHHll ae<J>onTa H y6bITK8 B cny4ae 

llecf>oJJTa. 

On11caHHal! Bbrwe MeTO.D,OJlOrHll TaK)l(e HCnOJlb30BaJJaCb Ha OT4eTHYIO )laTy. OnucaHHall BbIWe MeTO)lOJlOrHll TaK)l(e 

11cnOJ1b30Banacb Ha OT4eTHYIO )laTy. 

iii) nepexoa na noBbIH crnnaapT 

J,faMetteHHll e Y4eTHOH nonHTHKe B pe3yJJhTaTe nepexoaa Ha MC<l>O (IFRS) 9 6hrJJH np11MeHeHbr peTpocneKTHBHO, 

38 11CKJllO'leHHeM C11TyauHH, YK83aHHbIX HH)l(e. 

- fpynna BOCnOJlb30Banach OCB060)1()leHHeM, n03BOJll!IOUlHM He nepeC4l1TbIB8Tb cpaBHl1TeJlbHble )l8HHble 38 

npe)lbl/lYlllHe nepHO)lb[ B 48CTH Tpe6oBaHHH K KJl8CCHq>11KaU11H 11 oueHKe (BKJll04al! o6ecueHeHHe) Ql11HaHCOBbIX 

HHCTPYMeHTOB. CooTBeTCTBeHHO, )laHHhie 3a cpaBHHTeJlbHbie nepHO)lb[ He nepeC4HTbIBaJ111Cb. PaJHHUbl Me)l(.uy 

npe)l(Heii 6anaHCOBOH CTOllMOCTblO 11HCTpyMeHTOB H HX 6anaHCOBOH CTOHMOCTblO B COOTBeTCTBHl-1 C MC<l>O (IFRS) 
9 npH3H8IOTCll B COCTase HepacnpeaeneHHOH npH6blJlH no COCTOl!HHIO Ha I .s!HBapl! 2018 roaa. CooTBeTCTBeHHO, 

11Hq>OpMaunll, npeacrasneHttall 3a 2017 roa, KaK npasuno, oTpa)l(aeT Tpe6osattu.si MC<l>O (IAS) 39, a He MC<l>O 

(IFRS) 9. 

- Cneayiomue oueHKH 6blJlH c.uenaHbl HCXO.D,.s! HJ cpaKTOB H o6CTO.s!TeJlbCTB, cymecTBOB8BWHX Ha )laTy 

nepBOH84aJlbHOfO npHMeHeHHll: onpe)leJleHHe 6H3HeC-MO)leJ111, B paMKax KOTOpOH y.ll.ep)l(HBaeTCll cpHHaHCOBblH 

aKTHB. 

4. 11COPABJIEHJ1E OllJI160K 

B Te4ettue 2018 roaa 6brno BhillBJJeHo, 4TO npu o ueHKe nocneacTBHH npeTeHJHH Hanorosoro opraHa, 

npellbl!BneHHbrx 06mecrny no pe3ynhTaTaM BbreJJlHOH Hanorosoii nposepKH 3a 2013-2014 ro)la s 2016 ro.ll.y, 

rpy nnoii 6b1JlH HesepHO TpaKTOB8Hbl fiOJlO)l(eHH.s! npHMeHHMOro poCCHHCKOfO HaJJOrosoro 38KOHO)laTeJlbCTBa H 

CJlQ)l(HBWeHCll cy)le6HOH npaKTHKH. B pe3yJlbTaTe HaJJOfOBbie 06ll3aTeJlbCTBa H COOTBeTCTB)'lOLUHe paCXO/lbl 6b!Jl11 

3aHH)l(eHbl B Ql11HaHCOBOH OT4eTHOCTl1 3a 20 16 fO)I.. Ow116KH 6bIJlH HcnpasneHbl nyTeM nepec4eTa K8)1()l0H H3 

3aTpOHYTbrX CTaTeii q>ttHattcosoii OT4ernocTH 3a npe.ll.bl)I.YLUHe n epHO)l.bl. B rrpuseaeHHOH HH)l(e Ta6nHu e 
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npHMe'IaHHSI K KOHCOJHIJlHpOB8HHOH lj>HHaHCOBOH OT'IeTHOCTH 38 rOJJ., 38KOH'IHBWHHCSI 31 JlCKa6pSI 2018 roJla 

(B lnb/CR'lGX pocCUUCKUX py6J1eu, ecnu He yKa3aHO UHOe) 

npeJJ.CTaBJJeHa 11H<pOpMaum, 0 BJJHJIHHH .uaHHoro H3MeHeHHJI Ha KOHCOJJH.UHpOBaHH)'lO <pHHaHCOB)'lO OTlfeTHOCTb 

rpynnbl. 

KOHCOJJH.UHpOBaHHbIH OT'IeT O <pHHaHCOBOM nOJJO)l(eHmt 

TblC, py6. BJJIISIHIIC 11cnpaeJJCHHSI OWH60K 

1 nHaapn 2017 ro.ua 

H epacnpe.ueJ1eHHM npH6b1J1b 

l1Toro co6CTBCHHOro K3011T3Jl3 

0 TJIOlKCHHOe H8JIOfOBOe o6l13aTeJlbCTBO 

Jihoro .uonrocpo'IHb1e o6snaTeJJbCTBa 

Kpe.uHTOp CKal! 3a.LlOJllKCHHOCTb no H8Jlory Ha npH6blJlb 

Kpe.UHTOpCKal! 3a.LlOJllKeHHOCTb no H8JloraM, KpOMe HaJlora 

Ha npH6bJJ1b 

J,fToro KpaTKOCpO'IHblC o6Sl33TCJlbCTBa 

npe.uCTaBJJCHO 8 

OT'ICTHOCTH 33 

npe.u1,1.uym11it 

nep110.u 

882 170 
752 273 
50 324 
50 324 

132 193 
9 201 207 

KoppeKT11poaKa nepCC'IIITaHO 

(240 395) 641 775 
(240 395) 511 878 

36 948 87 272 
36 948 87 272 
80 575 80 575 

122 872 255 064 
203 447 9 404 654 

TblC. py6. BJJIIHHIIC 11cnpaBJJCHHH ow1160K 

npe.uCTaBJJCHO B 

OT'ICTHOCTII Ja 

31 .ueKa6pH 2017 ro.ua 
npe.u1,1.uym11it 

nep110.u 

H epac npe.ueJ1eHHall npH6blJlb 837 183 
Jihoro co6cTeeHHoro Kan11TaJJa 800 556 
0 TJlOlKeHHOe HaJloroaoe 06S13aTeJlbCTBO 78 427 
11Toro .uonrocpO'IHblC 06SIJaTeJJbCTB3 78 427 
K pe.UHTOpCKal! 3a.LlOJllKCHHOCTb no H8JlOry Ha npH6blJlb 

Kpe.UHTOpcKal! 3a.Ll0JllKCHHOCTb no H8JlOraM, KpOMe HaJlora 

Ha npw6b1Jlb 102 621 
J,horo Kp3TKOCp0'1Hbte o6H33TCJlbCTB3 9 132 215 

5. OCHOBHblE nOJIO)KEHJUI YlfETHOM nOJlHTMKM 

5.1. MHBCCTHUHH, Y'IHTblB3CMblC MeTO.UOM JlOJieBoro yqacTHSI 

KoppeKTllpOBKa nepCC'IIIT3HO 

(240 395) 596 788 
(240 395) 560 161 

36 948 115 375 
36 948 l 15 375 
80 575 80 575 

122 872 225 493 
203 447 9 335 662 

(i) Y'lltcmue I'py111u,1 a 061,eKmax unaecmuu,uii, yttum1,1aae.MbtX ,uemoi>o.111 i>olleaow y•wcmuR, 6K!llO'l(lem y'lacmue 

6 {ICCOl{UUpoamutblX 11pei>11puRmURX 

Accou1111p0BaHHblMH JIBJ1JIIOTCJI npe.unpHJITHJI, Ha <pHHaHCOB)'lO H onepauHOHHYIO nOJlHTHKY KOTOpbIX rpy nna 

OKa3bIBaeT 3Ha1mTeJJbHOe BJ1HJIHHe. CTpH 3TOM rpyrma He ocymecTBJllleT KOHTµOJlb HJlH COBMeCTHblH KOHTpOJJb Ha.a 

cjJHHaHCOBOH 11 onepauHOHHOit nom!THKOH TaKHX npeJJ.npHJITHH. Ecm, fpynne npHHa.nne)l(HT OT 20 .uo 50 npoue HTOB 

npas ronocosaHHJI s npeJJ.np11J1T1111, TO Ha1111411e 3Ha4HTeJJbHOro BJJHJIHHJI npe.unonaraeTCJI. 

}].om, B accou1rnposaHHblX npe.unp11J1THHX Y4HTbIBalOTCJI MeTO.UOM )lonesoro y 4acnrn H np11 nepsoHa4anbHOM 

npH3HaHHH OTpa)l(alOTCJI no ce6eCTOHMOCTH. Ce6ecTOHMOCTb HHBeCTHUHH BKJII04aeT TaK)l(e JaTpaTbl no c.uenKe. 

B KOHCOJlHJlHpOBaHHOH <pHHaHCOBOH OT'IeTHOCTH fpynna OTpa)l(aeT CBOIO .UOJJIO B np116bum HJlH y6bITKe H B npo4eM 

COBOKynHOM .noxo.ue 06beKTOB HHBeCTHI.J.HH, Y4HTbIBaeMbIX MeTO.QOM .uonesoro yqaCTHJI. }].aHHaJI .UOJIJI 

paCC'!HTbIBaeTCJI C y lfeTOM KOppeKTHpOBOK, Tµe6)'l01.J..1HXCJI .!lJlJI np11se.ueHHJI yqeTHOH nOJlHTHKH KOHKpeTHOro 

o6beKTa B COOTBeTCTBHe C yqeTHOH nOJJHTHKOH rpynnbl, Ha4HHaJI C MOMeHTa B03HHKHOBeHHJI 3Ha4HTeJibHOro 

BJlHJIHHJI H JlO .uaTbl npeKpameHHJI 3TOro 3Ha4HTeJlbHOro BJlHJIHHJI. 

Kor.na JlOJlll fpynnbl B y 6bITKax o6beKTa HHBeCTHUHH, Y4HTbIBaeMoro MeTO.QOM .uonesoro y lfaCTHJI, npeBbl WaeT ee 

JlOJIIO y 'laCTHJI B ) TOM o6beKTe, 6anaHC0BaJI CTOHMOCTb .naHHOH .UOJJH y 4aCTHJI (BKJll04aJI JJI06ble .uonrocp04Hhl e 

HHBeCTHUHH) CHH)l(aeTCJI .uo HYJJJI H .!laJlbHeHwHe y6blTKH fpynnoH He npH3HalOTCJI, KpOMe Tex cnyqaes, KOr)la 
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TipttMe'ia HHH K KOHCOJIH/1.HpOB3HHOH cjrnuaucOBOH OT'teTHOCTH 33 ro)J., 33KOH'IHBlUHHCH 31 )J.eKa6pH 2018 ro)J.a 

(e mblCJl'IGX poCCUUCKUX py6J1eu, eCJIU He YKG3GHO UHoe) 

rpynna np11H.srna Ha ce6J1 06J1JaTeJ1beTaa no KOMneHeau1111 y6bITKOB :noro o6beKTa 11HaeeT11u1111, n1160 npoHJseno 
BbrnnaTbl OT ero l1MeH11. 

5.2. y CT3BHblH KanuTaJJ 

(ii) 06t,IKIIOBe1111ble (IKU,UU 

06bI KHOBeHHbie aKU1111 Knaec11<J>11u11py10TCJI KaK eo6cTBeHHbl H Kan11Tan. )J.onOJlHl1TeJ1bHble 3arpaTbl, 

Henoepe.neTBeHHO CBJ13aHHble e BbinYCKOM o6bIKH0BeHHbl X aKUl1H 11 onu110HOB Ha aKUH11, OTpa)l(alOTeJI e )"leTOM 

Hanorosoro 3 q>q>eKrn KaK Bbfl'.JeT 113 aenwmHbI eo6cTBeHHoro Kan11Tana. 

Bbu<yn, Bbt6btmue u noamop11oe pa3,lteu(euue ycmaa11ow «anumana 

8 eJJylJae BbJKyna aKU11M, np113HaHHblX B Kal.feeTBe Kan11Tana, CYMMa BbinJJal.feHHOro B03Mew.eHl1JI, BKJIIOl.faJI see 

Henoepe.ncTBeHHO OTHOeJ1w.11ecJ1 K noKynKe 3arpaTbl , 3a BbJl.feTOM HaJJOrosoro 3q>q>eKTa, Bbll.fl1TaeTCJI 113 BeJll1l.fl1Hbl 

co6cTBeHHOro Kan11Tana. BbIKynneHHble aKUH11 KJlaCCHQ)HUHPYJOTCJI KaK eo6cTBeHHble aKUHH, BbJKynneHHble y 

aKUHOHepos, H npe.ncTaBJ1Jl10TeJ1 B eocrnse pe3epaa co6cTBeHHblX aKUHM. CYMMa, Bblpyl.feHHaJI B pe3yJJbTaTe 

nocne.ny10w.eti npo.na)l(H HJll1 nOBTOpHoro pa3Mew.eHID1 eo6eTBeHHblX BbIKynJJeHHbl X aKU11M, np113HaeTCJI KaK 

np11pocT KarrnTaJJa, a npH6bIJlb HJIH y6bIT0K, B03Hl1Kal0w.He B peJyJJbTaTe .naHHOM onepau11 11, npe.neTaBJllllOTCll B 

eoernse Hepaenpe.neneHHOM npH6blJJH. 

5.3. <l>HH3 HC0Bble HHCTpyMeHTbl 

llp11J11aFtue u 11epao11a11(lJ1bHaR ou,en«(l 

ToprOBal! .ne611TopcKaJ1 3aAOJJ)l(eHHOCTb H BblnyllJ.eHHble .nonrOBbJe u eHHbJe 6yMarn nepBOHal.fanbHO np113Ha!OTCJI B 

MOMeHT l1X B03HHKHOBeHl1J1. Bee np04He Q)11HaHC0Bble aKTHBbl 11 06J1JaTeJ1beTBa n epBOHal.fanbHO np113HalOTCll, KOr.na 

rpynna serynaeT B .norosopHble OTHOWeHHJI, npeAMeTOM KOTOpblX JIBJlll!OTCll YKaJaHHbJe HHerpyMeHTbl. 

¢HHaHC0BblH aKTl1B ( eCJll1 )TO He TOprOBal! .ne6HTOpeKal! 33,nOJJ)l(eHHOCTb, KOTOpal! He eo.nep)l(HT 3Hal.f11TeJ1bHOro 

KOMnOHeHTa Q)HHaHeHpoBaHHJI) HnH Q)l1HaHe0BOe 06J13aTeJ1bCTB0 nepBOHal.fanbHO oueHHBaeTeJI no cnpase.nmmoM 

eTOHMOCTH, a AJIJI o6beKTa y l.feTa, oueHHBaeMoro He no cnpaBeAJJHBOH eTOl1MOeTH 4epe3 npH6bJnb HnH y6bJTOK, nJJIOC 

eYMMa 3arpaT no e.neJJKe, KOTOpble Hanp51MYJO OTHOCl!TeJI Kero np1106peTeHH10 11JIH BbrnyeKy. ToproBal! .ne611TopeKal1 

3aAOJJ>KeHHOCTb, KOTOpal! He eo.nep)l(HT 3Hal.fHTeJlbHOro KOMnotteHTa q>11HaHe11posaH11J1, n epBOHal.fanbHO oueH11BaeTeJ1 no 

ueHe CAeJJKH. 

<l>11ttaHCOBble aKTHBbl - Knacc11<j>HKaUl1H H n oCJJe1J.y10m aH oueHtca 

np11 nepBOHal[aJJbHOM np113HaHl111 Q)l1HaHeOBblH aKTHB KJ1aec11<J>11u11pyeTCJI KaK oueH11BaeMbIH: no aMOpTH3Hp 0BaHHOH 

CTOl1MOeT11, no cnpaBeAJJ11BOM CTOl1MOeT11 4epe3 np0411H eoBoKynHblM JJ.OXOJJ. - AJIJI Jl,OJJrOBblX l1HCTPYMeHT0B, no 

cnpaBeAJJHBOH eTOHMOCTl1 4epe3 np04HM COBOKynHhl H JJ.OXOJJ. - AJIJI JJ.OJleBblX HHerpyMeHTOB, n1160 no cnpaBeAJJl1BOH 

eTOHMOeTH 4epe3 np116bIJ1b HJlH y6b!TOK. 

¢11HaHeOBbl e aKTHBbl peKJJaCCHQ)11U11pYJOTC51 noen e HX nepBOHal.faJJbHOro npH3HaHID1, TOJlbKO eem1 rpy nna H3MeHJleT 

6113Hee-MOJJ.eJlb ynpasnemrn Q)l1HaHC0Bbl Ml1 aKTHBaM11, 11 B )TOM CJl)"lae see Q)HHaHCOBble aKTHBbl , Ha KOTOpble OKaJaHO 

BJ111JIHHe, peKJ1ace11<J>11u11pyioTeJ1 B nepBblH .neHb nepeoro OTl.feTHOro nep110.na, CJ1e1J.yiow.ero Ja 113MeHeH11eM 6H3Hee

MOJJ,eJ111. 

¢HHaHC0Bbi ti aKTl1B oueH11BaeTeJ1 no aM0pT11311p0BaHHOH CTOl1MOCTl1 TOJlbKO B eny4ae, eeJ111 OH OTBel.faeT 06011M 

H11>1<eene.ny1ow.HM yeJJOBHl!M 11 He KJ1aec11<f>11u11poeau no ycMorpeH1110 rpynnb1 KaK oueu11aaeMbJH n o cnpaseAJJHBotl 

CTOHMOeT11 4epe3 np116b1Jlb Hnl1 y6bITOK: 

OH yaep)l(HBaeTCJI B paMKax 6113Hee-MOJJ,eJlH, uenblO KOTOpOH JIBJIJleTCJI y.nep>1<aH11e aKTHBOB AJIJI nony 4eHl1JI 

npeaycMorpeHHbIX .norosopoM aeHe>KHhlX nOTOKOB, 11 

ero .norosopHble ycnOBHJI npeJJ.yCMarp11Ba10T B03Hl1KHOBeHHe B ycTaHOBJleHHb!e CpOKH aeHe)l(Hb[X nOTOKOB, 

KOTOpbre npeJJ.CTaBJ1J110T co6otl Bblnnary HeKJl.lOl.fHTeJlbHO OCHOBHOH CYMMbl 11 npoueHTOB Ha HenoraweHHYIO 

l.faeTb OCHOBHOH cyMMbl. 

np11 nepBOHal.!a.JJbHOM nptt3H3HHH HHBecnnzy111 B /J,OJleBble HHcrpyMeHTbI, He npe,ll.HaJHal.feHHble JI.Jl11 TOprOBJJH, rpy nna 
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IlpHMe'-laHHSI K KOHCOJlHilHpOBaHHOH 4>HHaHCOBOH OT'-ICTHOCTH Ja roa, JaKOH'-IHBWHHCSI 31 LlCKa6pH 2018 roaa 

(e l11b/Cfl'laX pOCCltUCKUX py6neu, eCJIU Ne YKG3GHO UHOe) 

MO)KeT no co6cTBeHHOMY ycMoTpeHHIO npHHHTb pewem1e, 6e3 npasa ero nocneay1ometl OTMeHbl, npe.ucTasnHTb 

nocJle.n)'!OlllHe H3MeHeHH.H HX cnpase.nmrnoti CTOHMOCTH B COCTase npottero COBOKynHoro LlOXO)la. ,UaHHblH BbI6op 

npOH3BO,!IJITCH LUU! Ka)K.nOH HHBeCTHUHH B OT.nenbHOCTH. 

Bee cjlHHaHCOBbie aKTHBbl, KOTOpbie He OTBettaJOT KpHTepHHM .!lJlH HX oueHKH no aMopTH3HpOBaHHOH CTOHMOCTH HJlH no 

cnpaae)lJlHBOH CTOHMOCTH ttepe3 npottHH COBOKyrrHhlH .!lOXO.!l, KaK om1caHO BbIWe, oueHlrnalOTCH no cnpaBe)lJlHBOH 

CTOHMOCTH 11epe3 npH6blJlb HJlH y6bITOK. IlpH nepBOHattanbHOM npH3HaHHH rpynna MO)KeT no co6cTBeHHOMy 

YCMOTpeHHJO KJlaCCHcjlHUHPOBaTb, 6e3 npasa nocne.ny 10metl peKJ1acc11cjl11KaUHH, cjlHHaHCOBbIH aKTHB, KOTOpblH OTBettaeT 

KpHTepHHM .!lJlH oueHKH no aMOpTH3HpOBaHHOM CTOHMOCTH HJlH no cnpaBe)lJlHBOH CTOHMOCTH ttepe3 npOttHH cosorynHblH 

.noxo.u, KaK oueHHBaeMbIH no cnpaBe)lJlHBOH CTOHMOCTH ttepe3 np116bIJlb HJlH y6bITOK, eCJlH :no noJBOJlHT ycTpaHHTb Hn H 

3HattHTenbHO yMeHbWHTb ytteTHOe HeCOOTBeTCTBHe, KOTOpoe HHatte 803HHKJ10 6bl. 

<l>HHaHCOBbie aKTHBbl - ouenKa 6H3HCC-MOJleJ1H 

rpynna npOBO)lHT oueHKy uem, 6H3HeC-MO,!leJlH, B paMKax KOTOpOH y.uep)KHBaeTCH aKTlfB, Ha ypOBHe nopTcjlenH 

cjlHHaHCOBbIX HHCTpYMeHTOB, nOCKOJlbKY 3TO HaHJlY'lllIHM o6pa30M OTpa)KaeT cnoco6 ynpaaneHHH 6H3HeCOM 11 

npe)lOCTaBJleHHJi 1rncjlopMaum1 PYKOBO.!lCTBy. IlpH 3TOM paccMaTpHBaeTCH cne.uy10maH HHcjlopMaUHH: 

nonHTHKH 11 uenH, ycTaHOBneHHble .!lJlJI .uaHHOro nopTcjleJlJI, a TaK)Ke .neHCTBHe YKaJaHHhlX nOJJHTl1K Ha npaKTl1Ke. 

3To BKJllO'laeT CTpaTernlO pyKoao.ucTsa Ha nonY11eH11e npoueHTHoro .uoxo.ua, npeaycMoTpeHHoro .noroaopoM, 

no.n.uep)KaHHe onpe.ueneHHOH CTJ)YKTYPbl npoueHTHbIX CTaBOK, o6ecne'-leHHe COOTBeTCTBHJI cpoKOB noraweHHH 

cjlHHaHCOBb[X aKTHBOB cpoKaM norallle HHH cjlHHaHCOBbIX Ofol3aTeJJbCTB, HcnOJlbJyeMblX .!lJlH cjlHHaHCHposaHHH 

.naHHhlX aKTHBOB, HJlH O)KH,!laeMbIX OTTOKOB .ueHe)KHblX cpe.ucTB, HJlH pean11JaUHIO )leHe)KHblX nOTOKOB 

nocpeJ).CTBOM npo.ua)KH aKTHBOB. 

KaKHM o6pa30M oueHH.BaeTCH pe3yJlbTaTHBHOCTb nopTcjleJlJI H KaKHM o6pa30M 3Ta HHcjlopMaUHH .!lOBO.!lHTCH .!lO 

cae.ueHHJI pyKoso.ucTBa rpynnb1. 

PHCKH, BJlHHIOll.(He Ha pe3ynbTaTHBHOCTb 6HJHeC-MO)lenH (H cjlHHaHCOBbIX aKTHBOB, y.uep)KHBaeMbl X B paMKax 

3TOH 611JHeC-MOJ).eJ1 11), H KaKHM o6pa30M ocymecTBJJJ!eTCH y npasneHHe 3THMH pHCKaMH. 

KaKHM o6paJoM ocymecTBnHeTCH soJHarpmK.ueHHe MeHe.u)Kepoa, OTBeTCTBeHHbIX Ja ynpasneHHe nopTcjleneM 

(HanpHMep, JaBHCHT JJH 3TO B03Harpa>K)leHHe OT cnpaae.umrnoj;j CTOl1MOCTH YKaJaHHhl X aKTHBOB HJlH OT 

nony'leHHbIX no aKTHBaM npeaycMOTpeHHblX .uorosopOM nOTOKOB .ueHe)KHblX cpe.ucTB). 

Y.aCTOTa, o6beM H cpOKH npo.na)I( cjlHHaHCOBblX aKTHBOB B npOWJJblX nep110.nax , npH'-IHHbl TaKHX npo.na)I(, a TaK)l(e 

0)1{11,!laHHH B OTHOWeHHH 6yaymero ypOBHH npoJJ.a)K. 

Ilepe.na'la cjlHHaHCOBblX aKTHBOB TpeTbHM CTOpOHaM B c.uenKax, KOTOpble He OTBe'lalOT KpHTepHHM npeKpameHl1H 

npH3HaHl1Ji, He paccMaTpHBalOTCH KaK npo.na)l(H .!lJlH 3TOt\ ueim , H fpy nna npO.!lOJJ)KaeT np113HaHHe 3THX aKTHBOB. 

<l>HHaHCOBhle aKTHBbl, KOTOpble y.uep)KHBalOTCH .!l]UI ToprOBJJH HJJH HaXO)lHTCH B y npasneH11H, 11 peJynbTaTHBHOCTb 

KOTOpblX oueHHBaeTCH Ha OCHOBe cnpase)lJlHBOH CTOHMOCTH, oueHHBalOTCH no cnpaBe)lJlHBOH CT011MOCTH 4epe3 npH6blJJb 

HJlH y6bITOK. 

<l>~rnaHCOBblC aKTHBbl - OUCHKa Toro, SIBJ1SIIOTCSI JlH npeJlyCMOTpCHHble JlOfOBOpOM UOTOKH LlCHC,KHblX cpeJlCTB 

HCKJllO'-IHTeJlbHO BblnJlaTOH OCHOBHOH cyMMbl H npoueHTOB 

.Z:Vrn ueneli J).aHHOH oueHKH «OCHOBHM cyMMa» onpe.nenHeTCH KaK cnpaBe.!lJlHBaH CTOHMOCTb cjlHHaHCOBoro aKTHBa npH 

ero nepBOHa'-lanbHOM npH3HaHHH. «IlpoueHTbl)) onpe.nemr!OTCH KaK 803Mewem1e 3a BpeMeHH)'IO CTOHMOCTb .neHer, 3a 

Kpe.!ll1THhlH pHCK B OTHOW eHHH OCHOBHOH cyMMbl, OCTa!OllleHCH HenoraweHHOH B Te'-leHHe onpe.neneHHOro nep110.na 

speMeHH, H 3a JJ.pyrne OCHOBHhle pHCKH H JaTpaTbl, CBH3aHHble C Kpe)lHTOBaHHeM (HanpHMep, pHCK JlHKBHLlHOCTH H 

a)lMHH11CTpaTHBHble JaTpaTbl) , a TaK)Ke BKJllO'-laJOT Map)Ky npH6blJlH. 

IlpH oueHKe Toro, HBJlHIOTCH JJH npe.nycMOTpeHHble .noroaopOM .neHe)l{Hble nOTOKH HCKJllO'-IHTeJlbHO BbmnaTaMH OCHOBHOH 

cyMMbl H npoueHTOB Ha HenoraweHHy io '-laCTb ocHOBHOH cyMMbI («Kp11Tep11w SPPI»), fpynna aHanHJHpyeT .noroaopHb1e 

ycnOBHJI cjlHHaHCOBOro HHCTpyMeHTa. Cio.ua BXO)lHT oueHKa Toro, co.nep)KHT n H cjl1rnaHCOBblH aKTHB KaKoe-n1160 

.norosopHoe ycJJOBHe, KOTOpoe MO)KeT H3MeHHTb cpOKH HJJH CYMMY npe.nycMOTpeHHblX .norosopoM .neHe)KHblX nOTOKOB 
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flpHMe'laHlrn K KOHCOJIH.llHpoBaHHOH <j>HHaHCOBOH OT'leTHOCTH Ja ro)l, JaKOH'lHBIUHHCSI 31 )leKa6pst 2018 ro)la 

(e mb1cf1•1ax poccuiicKux py6J1eii, ecJ1u 11e yKa3a110 u11oe) 

raK, 4TO cjnrnaHCOBhltt aKTHB He 6y.lleT y.noe11ernopRTh aHan11111pyeM0My TPe6oeaH1110. flp11 npoee.neH1111 oueHK11 fpynna 

aHaJil1311pyeT: 

YC110BH.ble co6bmrn, KOTOpbie MOryr 113MeHl1Tb cpOKl1 11Jll1 CYMMY nOTOKOB .neHe)l(Hb(X cpe.ncrn; 

yc11oem1, KOTOpble MOryT KOppeKT11poaaTb KynoHHYJO CTaBKY, npe.nycMOTPeHHYJO .noroeopoM, BKJ1104M ycJJOBl1R 

0 nepeMeHHOH CTaBKe; 

yc110B11R o .nocpol!HOM noraweH1111 11 npo11ottrau1111 cpoKa .nel;\cTa1rn; 11 

YC110BHR, KOTOpble orpaHH4HBalOT TPe6oeaHl1R rpynnhl .neHe)l(HblMl1 nOTOKaM11 OT oroeopeHHblX aKTl1BOB 

(Hanp11Mep, <jmHaHCOBbie aKTHBhI 6e3 npaea perpecca). 

Yc11oe11e o .nocpol!HOM noraweH1111 coorneTCrnyeT Kpl1Tep1110 SPPI e TOM c11y<rne, ec1111 cyMMa, ynna4eHHM np11 

.nocpo4HOM noraweH1111, npe.ncTaBAAeT no cymecrny HenoraweHHYIO 4aCTh ocHOBHOH CYMMbl 11 npou.eHThI Ha 

HenoraweHHYIO qacTb 11 MO)l(eT BKJIIOtJ:aTb PaJYMHYJO .nono11H11Te11bHy10 KOMneHcaul.flO 1a .nocpo4HOe npeKpameH11e 

.netlcrnm, aoroeopa. KpoMe Toro, yc11oe11e o .nocpol!HOM norawemrn paccMaTPl.fBaeTcR KaK cooTBeTcTey10mee aaHHOMY 

Kpl1Tep1110 B TOM CJIYl!ae, ec1111 <jmHaHCOBblH aKTl1B np1106peTaeTCR 11Jll1 C03l].aeTCR C npeM11eti 111111 ll.11CKOHTOM 

OTHOCl1Te11bHO YKaJaHHOH B aoroeope HOMl1HaJibHOH cyMMe, cyMMa, 00.!l.Jle)l(a!llM BblnJiaTe np11 .nocpO'IHOM noraweH1111, 

no cymecTBy npe.ncraam1eT co6oti YKaJaHHYJO e .noroaope HOMl1HaJihffYIO cyMMY rnr10c npeaycMOTPeHHb1e .noroeopoM 

HatJ:11C11eHHble (HO He Bbin11atJ:eHHble) npou.eHTbl (11 MO)l(eT TaK)l(e BKJIIOtJ:aTb PaJYMHYIO aon011Hl1Te11bHyIO KOMneHcau1110 

Ja ll.OCpO'IHOe npeKpameH11e aeHCTBHR .noroaopa); 11 np11 nepB0Ha4aJibHOM np113HaHl111 <jmHaHCOBOro aKTl1Ba 

cnpaBe.!l.Jll1BM CTOl.fMOCTb ero yc11oe1u1 0 ll.0Cp04HOM noraweHl111 RBJJReTCR HeJHal!HTeJlbHOH. 

<l>HHaHCOBble aKTHBbl - noCJie.nywmast oueHKa 11 npH6blJIH 11 y6blTKH 

<l>HH3HC0Bble aKTHBbl, 

ouemrnaeMble no 

cnpaBe)lJJHBOH CTOHMOCTH 

qepeJ npH6bIJ1b HJIH 

y6blTOK 

<l>HH3HC0Bble aKTHBbl, 

oueHusaeMhte no 

3M0pTH3Hp0B3HH0H 

CTOHMOCTH 

3 TH aKTl1Bbl enoc11el].CTBl1H oueHHBalOTCH no cnpaBe.!l.Jll1BOH CT011MOCTH. HeTTo

ee1111lJl1Hhl np116b1Jll1 H y6bITKa, BKJIIOlJM JJI060H npoueHTHblH 11JIH .n11e11.neH.QHblH 

.noxo.n, npH3HalOTCR B COCTaBe npH6bl11H 11Jll1 y6bITKa Ja nep110.n. 

3T11 aKTHBbl enoc11e.ncrnm1 oueHHBalOTCR no a.MopTH3Hp0BaHH0H CTOl.fMOCTH C 

l1C0011b30BaHl1eM MeTo.na 3cpcpeKTl.fBHOH npoueHTHOH CTaBKl1. AM0pTl1311p0BaHHM 

CTOHMOCTb YMem,waeTCH Ha Be1111l!l1Hy y6h1TK0B OT o6ecueHeHl1R. ITpou.eHTHblH 

,11,0XOll., n0110)1(11Te11bH.ble 11 OTPHUaTeJJbHble KypCOBhle pa3Hl1Ubl, 11 CYMMbl 

o6ecueHeHHH np113Ha!OTCH B COCTaBe np116b1J111 HJIH y6blTKa. Jll06M np116blJlb HJIH 

y6bITOK OT npeKpa11.1.eH11R np113HaHHR np113HaeTCH B COCTaBe np116h11111 111111 y6b!TKa 

3a nep110.n. 

<l>HH3HCOBble o6st33TeJibCTBa - KJiaCCH<j>HKaUHH, noCJie.u.ywmast oueHKa H npH6bIJ1H H y6hlTKH 

<D11HaHC0Bhle o6R3aTeJJbCTBa KJiacc11cp11u11pYJOTCH KaK oueHHBaeMble no aMopT11311p0BaHHOH CTOHMOCTH HJJH no 

cnpaee.!l.JIHBOH CTOl.fMOCTH l!epe3 np116h1J1b l.fJIH y6hlTOK. <l>HHaHCOBOe ofol3aTe11bCTB0 KJiacc11<jmu.11pyeTCR KaK 

ou.eHHBaeMoe no cnpaBe.!l.Jll.fBOH CTOHMOCTH l!epe3 npH6bI11b 111111 y6h1TOK, ec1111 OHO KJiacc11Cjmu11pyeTCJI KaK 

npe.u.Ha3Ha4eHHOe .!lJ1ll TOprOB11H, 3TO npOH3BO.QHblH 11HCTPYMeHT, 111111 OHO KJiacc11cp11u11pyeTCH TaK opraHH3au11etl no 

co6cTBeHHOMY y cMOTPeHHIO np11 nepBOHal!aJibHOM npH3HaHHl1. <D11HaHCOBbie o6R3aTe11bCTBa, oueHl.fBaeMhie no 

cnpaBe.!l.JIHBOH CTOl.fMOCTl1 qepe3 npH6hlJlb l.fJIH y 6b!TOK, oueHHBaIOTCH no cnpaBe.!l.JIHBOH CTOHMOCTH, H HeTTO-Be11H'IHHl,l 

np116b1J1H 11 y6h1TKa, BKJ110l.{M mo6oi1 npoueHTHblH pacxo.n, npH3HaIOTCR B COCTaBe npH6bI11H l.fJ111 y6b!TKa. flpo411e 

<jlHHaHCOBbie o6R3aTe11hCTBa enoc11e.ncTBl1l1 oueH11BaIOTCR no aMOpT11311p0BaHH0H CTOHMOCTH C 11cnOJ1b30BaH11eM MeTO.na 

3cj}<peKTl1BHOH npoueHTHOH CTaBKl1. ITpoueHTHbIH pacxo.n 11 n0110)1(11TeJlbHble 11 OTPl1UaTe11bHbie KypCOBbie pa3H11Ubl 

npH3HaIOTCH B COCTaBe np116h1JJH l.fJIH y 6hITKa. JlI06aH np116bl11b HJIH y6blTOK, B03HHKaio11.1.11e npH npeKpa11.1.eHl1l1 

np113HaHl1H, TaK)l(e npH3HaIOTCJI B COCTaBe np116b1J1H l.fJIH y6hlTKa. 
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flpHMelf3HHSI K KOHCOJIHJJ.HpOB3HHOH <j>HH3HCOBOH OTlfeTHOCTH 33 rOJJ., 33KOHlfHBWHHCSI 31 )lCKa6psr 2018 ro)la 

(6 mblCfl'laX poCCUUCKUX py6neu, eCJIU He yKaJaHO UHOe) 

y fpynnb( HMelOTCJI 6aHK0BCKHe Kpe,!U1Tbl C cpHKCttpOBaHHOH CTaBKOH, )lalOU(He 6auKaM npaso H3MeHeHHJI npoueHTHbIX 

CTaBOK BCJie.nCTs11e HJMeHeHHH KIDOlfeBoH CTIIBKH UE P<D. fpynna o6na.naeT npaeoM ua .nocpoYuoe noraweuue no 

HOMHHa.JibHOH CTOHMOCTH 6e3 cymecTBeHHbIX WTPacpos. TaKHe HHCTPYMeHTbI TPaKTylOTCH fpynnbI, no cymecTBy, KaK 

HHCTPYMeHTbI c nJiaBaIOmeif npoueurnoif CTIIBKOH. 

Moou<fJUKllU,UJI YCI /O(JUll </JllllllllCO(Jb/X llKnlU(JO(J U ,Pu11a11cO<Jb/X 06J13ame11bCnl(J 

<l>HH3HCOBblC 3KTHBbl 

ECJIH YCJIOBHH cjJiffiaHCOBOro aKTHBa H3MeHIDOTCH, fpynna oueu11eaeT, OTJIH4alOTCJI JIH 3Ha4HTeJibHO noTOKH .neue>I<HbIX 

cpe)lCTB no TaKOMY MO.UHcp11u11p0BaHHOMY aKTHBy. ECJIH nOTOKH .neHe>I<HbIX cpe.ncTB OTJIH4alOTCH 3Ha4HTeJlbHO 

(«3Ha4HTeJlbHa.R MOJJ.HcpHKaUHH ycJIOBHH»), TO C4HTaeTCH, 4TO npaea Ha npe.nycMOTPCHHbi e .noroeopoM noTOKH 

.neHe>I<HblX cpe.ucTB no nepB0Ha4a.JibHOMY cjJiffiaHCOBOMY aKTHBY HCTeKJIH. 8 3TOM cJJyl.fae np113HaHHe nepB0Ha4aJibHOro 

cpnttaHCOBOrO aKT11Ba npeKpawaeTCJI H HOBblH cjrnttaHCOBblH aKTHB npH3HaeTC.R B Yl.feTe no cnpaBeJJ.J]HBOH CTOHMOCTH. 

rpynna npOBOJJ.HT KOJIHl.feCTBeHHYIO H Kal.feCTBeHHYIO oueHKY Toro, JIBJIJ!eTCJI JIH MOJJ.HcpHKaUHH ycJTOBHH 3Ha1.fHTeJibHOH, 

T.e. pa3JIH1.faIOTCH JIH 3Ha1.fHTeJibHO nOTOKM .neue)l(Hb(X cpe.ncTB no nepBOHal.faJibHOMY cpHHaHCOBOMY aKT1,rny H nOTOKH 

.neHe>I<HbIX cpe.ncTB no MO.UHcpHUHpoBaHHOMY HJT(,f 3aMeHHBWeMy ero cjrnHaHCOBOMY aKTHBy. rpynna npOBO.!lHT 

KOJIHl.feCTBeHHYIO H Kal.feCTBCHHYIO oueuKy Ha npe.nMeT 3Ha1.fHTCJTbHOCTH MO.UHcpHKaUHH ycJIOBHH, aHaJIH3HpyH 

Kal.feCTBCHHbie cpaKTOpbl, KOJIHl.feCTBeHHbie cpaKTOpbl H COBOKynHbIH 3cpcpeKT Kal.feCTBeHHbIX 11 KOJTH'-ICCTBCHHbIX 

cpaKTopoB. ECJIH nOTOKH .neHe)l(HbIX cpe.ncTB 3Ha1.fl1TeJlbHO OTJIH'-lalOTCH, TO Cl.fHTaeTCH, 1.fTO npasa Ha npe.nycMOTPCHHbie 

.norosopoM nOTOKH .neHe>I<HblX cpe.ncTB no nepBOHal.faJibHOMY cpnHaHCOBOMY aKnrny HCTCKJIH. IlpH npose.neHHH .naHHOH 

OUCHKM fpynna PYKOBOJJ.CTByeTCH YKaJaHMJIMM B OTHOWeHHH npeKpaweHHJI np113HaHJorn <1)11HaHC0Bb1X o6.R3aTeJibCTB no 

aHaJIOrHH. 

fpynna npHXO.UHT K 3aKJII01.feHMIO, 1.fTO MO.UHcp11Kau11H ycJJOBHH HBJIJ!eTCH 3HalIHTeJlbHOH Ha OCHOBaHHH CJle.LlylOWHX 

Kal.feCTBeHHhIX cpaKTopos: 

• H3MeHeHHe BaJIIOTbl cp11HaHCOB0ro aKTHBa; 

• H3Meueune THna o6ecne4CHHJI HJlH .npyrHX cpe.ncTB nOBbIWCHHH Ka4eCTBa aKTMBa; 

• H3MCHCHHe YCJIOBHH cp11HaHCOBOro aKTHBa, npHBO.n.RIUee K uecooTBeTCTBHIO KpHTepHIO SPPI (HanpHMep, 

.no6asJieHHe YCJIOBHJI KOHBepTaUHH). 

EcJIH nOTOKH .neHe)l(HbIX cpe.ucTB no MOJJ.HcpHUHpOBaHHOMY aKTHBY, oueHHBaeMOMY no aM0pTH3Hp0BaHHOH CTOHMOCTH, 

He OTJIHYalOTCH 3Ha4HTCJibHO, TO TaKa.R MO.n11cpnKaUHJ1 YCJJOBHH He npHBO.LlHT K npeKparueHl1IO np113HaHHH cjnrnaHCOBOro 

aKTHBa. B 3TOM cnyYae fpynna nepeC4l1Tb1BaeT BaJIOBYIO 6a.naHCOBYl0 CTOHMOCTb cp11HaHCOBOro aKT11Ba H npH3HaeT 

c yMMY KOppeKTHpOBKH BaJIOBOH 6a.naHC0BOH CTOMMOCTH B K34eCTBe npn6bIJT11 HJJH y6bITKa OT MOJJ.Hcj>HK3U11H B COCTaBe 

npn6bIJ1H HJIH y6bITKa. 8aJIOBM 6aJiaHC0BM CTOMMOCTb cpHHaHCOBOro aKTHBa nepeC'lHTbIBaeTCH KaK npnee.ueHHa.R 

CTOHMOCTb nepeCMOTPeHHbIX HJTH MO.llHcj>11unp0BaHHbIX nOTOKOB .ueHe)l(HblX cpe.ucTB, .lll1CKOHTHpOBaHHblX C 

HCnOJJb30BaHHeM nepB0Ha4aJibHOH 3cpcpeKTHBHOH npoueHTHOH CTaBKH no .naHHOMY cpnHaHCOBOMY aKT11By. IloHeCeHHbJe 

3aTPaTbl H KOMHCCHH KOppeKT11PYIOT 6a.naHCOBYl0 CTOHMOCTb MO.UHcpnunpoBaHHOro cpnHaHCOBOro 3KTHBa H 

aMOpTH3HpYIQTCH Ha npOTIDKeHHH OCTaBweroc.R cpoKa .ueHCTBHH MO.llHcpnunpoBaHHOro cpHH3HC0BOro aKTHBa. 

<l>nHaHCOBbie o6SJ33TCJlbCTB3 

fpynna npeKpamaeT np113uauue cpuuaucosoro 06.RJaTeJTbCTBa, Kor.ua ero ycnoe11.ii HJMCHHIOTC.R TaKHM o6paJOM, YTO 

BeJJH4HHa nOTOKOB .ueue>I<Hb(X cpe.UCTB no MO.LlHcp11u11poaaHHOMY o6.R3aTeJTbCTBY 3H3411TeJTbHO MeH.ReTCH. 8 3TOM CJlyl.fae 

HOBOe cp,maHCOBOe o6H3aTeJlbCTB0 C MO.UHcj>HUttpOBaHHblMH ycJIOBHSfMH npH3HaeTCH no cnpaBe.llJlHBOH CTOHMOCTH. 

PaJHHUa Me>I<.uy 6aJiaHC0BOH CTOHMOCTblO npe>I<Hero cj>HHaHCOBOro o6.R3aTeJibCTBa H CTOHMOCTblO HOBOro cp,rnaHCOBOro 

o6H3aTeJTbCTBa C MO.UHcpnunpoBaHHbIMl1 YCJTOBHHMH npH3HaeTCH B COCTaBe npn6bIJlH HJTH y6b1TKa. 

ECJJl1 MO.UHcj>HKaUHJI ycJJOBHH (HJTH JaMeHa cpnHaHCOBOro o6.R3aTeJlbCTBa) He npHBOJlHT K npeKpameHHIO npH3HaHHH 

cpHHaHCOBOro 06.R3aTeJibCTBa, fpynna npHMeH.ReT Y4eTHYIO nOJIHTHKY, cornaCYIOWYIOCll C nO.LlXO.LlOM B OTHOWeHHH 

KOppeKTHpOBKH Ba.JIOBOH 6a.naHC0BOH CTOHMOCTH cpHHaHCOBOro aKTHBa B CJJyYasrx, KOf.Lla MO.LlHcpHKawrn ycJIOBHH He 

npHBOJJ.HT K npeKpameHHIO npH3HaHHJI cpHHaHCOBOro aKTHBa, - T.e. fpynna npH3HaeT JU06YIO KOppeKTHpOBKY 

aMopT113Hp0BaHHOH CTOMMOCTH cp11HaHCOBOro o6H3aTCJTbCTBa, B03HHK3l0lUYIO B pe3yJJbTaTe TaKOH M0/1.HcpHKaUHH (HJTH 

JaMeHbl cpnHaHCOBOro o6.R3aTeJibCTBa), B COCTaBe npH6bIJIH HJlH y6bITKa Ha .uary M0.11.HcpnKaUHH ycJTOBHH (HJJH 3aMeHbl 

cj>HH3HC0BOro o6H3aTeJTbCTBa). 
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IlpHMC'l3HHSI K KOHCOJJHAHpOB3HHOH q>HH3HCOBOH OT'ICTHOCTH 33 ro}l, 33KOH'IHBWHHCSI 31 .neKafipsr 2018 ro.na 

(e mb1CJl'1GX poccuiicKux py611eii, ecJ1u He yKa3aHo UHoe) 

I13MeHeHllil senH4HHbl nOTOKOS .neHe)KHb[X cpe.neTB no cymecTSYJ()ll(HM cjnrnaHCOSblM 06ll3aTeJJbCTSaM He C411TalOTCll 

MOlll1<pHKau11ei1 ycnoeirn, ecn11 OHH llBJJJrJOTCll cne.ncTBHeM Te1<ym11x ycnos11il .norosopa, HanpHMep, 113MeHeHHll 

npoueHTHblX CTaBOK ecne.nern11e 113MeHeIDii1 KnJ04eSOH CTaSKl1 l_(E P<l>, ecn11 COOTBeTCTBYIOllll1H .norosop Kpelll1TOS3Hl1ll 

npe.nyCM3TPl1BaeT S03MO)KHOeTb 6aHKOS 113MeHllTb npoueHTHhle eTaSK11 11 rpynna o6na.naeT npasoM Ha ll0Cp04HOe 

norawem1e no HOMlfHMbHOH eTOHMOCTl1 6e3 cymeCTSeHHblX WTPacj>os. 113MeHeH11e npoueHTHOH eTaSK11 .no pblH04HOro 

ypOSHll S OTBeT Ha 113MeHeH11e pblH04HhIX yenOBl1H Y411ThIBaeTell rpynna aHanOrlf4HO nopHAKY ylfeTa Mll 

11HCTPYMeHTOS C nnasa10meii npoueHTHOH eTaBKOH, T.e. npoueHTHall CTaBKa nepecMaTPl1BaeTell nepeneKTl1BHO. 

rpynna npOSOll11T KOJJ!f4eCTBeHttyio 11 K34CeTBCHHYJO oueHKY Ha npeirMeT 3H3411TCJlbHOCnt MOlll1q>l1Kau1111 ycnos1111, 

aHMl1311PYll K34CCTBeHHhlC cj>aKTOpbl, KOfllf4eCTBeHHble cj>aKTOpbl 11 COSOKynHblH 3cpcj>eKT Ka4eeTBeHHhIX 11 

KOfll14ecrneHHhlX cpaKTOpos. rpynna np11XO)ll1T K 3aKJJIOl{eHlflO O TOM, l{TQ MO.!l11<p11KaU11ll yenos11l1 .!lSJJlleTCll 

3Ha411TenbHOH, Ha OCHOS3Hl111 ene.nyiom11x KalfeCTBeHHhlX cpaKTopos: 

• 113MeHeH11e BMJOTbl cj>11HaHCOsoro 06ll3aTeJJbCTSa; 

• H3MCHeH11e ntna o6ecnelfeHl1ll 11Jl11 llpyrl1X epeACTS nOBbIWCH11ll Ka4eCTBa o6ll3aTeJJbCTsa; 

• .no6asnem1e ycnoe11ll KOHsepTau1111; 

• 113MeHeH11e cy6op.n11Hau1111 cp11HaHcosoro 06ll33TenbeTsa. 

)1.nll uenei1 npose.neHHJI KOfll14eCTSCHHOH oueHKl1 ycnOSHll C411Tal0Tell 3H3lfl1TeJlbHO OTJ1114al0llll1Ml1Ci!, ecn11 

np11seneHHaJ1 eTOlfMOCTb nOTOKOS .neHe)KHhlX cpe.ncrn S eooTBeTCTSHH e HOSblMl1 ycnOBl1JIMl1, SKJll043ll SblnJJ3Tbl 

KOMHCeHOHHOro B03Harpa)Kl).eHl1ll 3a SbI4eTOM non~eHHoro KOMl1CCl10HHOro S03Harpa)K)leHHll, AHCKOHTHposaHHblX no 

nepsoHalfanbHOH 3 cpcpeKT!fSHOH npoueHTHOH CTilSKe, OTJ111l{aeTCH no MeHbWeH Mepe Ha I 0% OT .UHCKOHTHposaHHOH 

np11ee.ueHHOH CTOHMOCTH OCTaBWl1Xe.!l nOTOKOS .ueHe)KHblX cpe.ucrn no nepsoHa4MbHOMY cj>11HaHeOSOMY 

o6ll3aTeJJbCTsy. Een11 JaMeHa o.n.Horo .uonrosoro 11HeTPyMeHTa .upyr11M 11n11 Mo.u11cp11Kau11,i ero ycnos1111 OTPa)KaJOTCll s 

YlfeTe KaK norawem1e, TO noHeCeHHbie 3aTPaTbl 11Jll1 KOMl1CCl111 np113H310TC.!l KaK 4aCTb np116binl1 11Jll1 y6b1TKa OT 

noraweH11H coorneTCrnyiomero .nonrosoro o6H3aTenbcrna. Ecn11 3aMeHa OllHOro .nonrosoro HHCTPYMeHTa .npyrnM 11J111 

MO.!li1cp11Kau11,i ero ycnos11.11 He OTP3)K3JOTCll S ~eTe KaK noraweH11e, TO Ha eyMMY noHeCeHHhIX 3aTPaT 11n11 KOMl1CCHH 

KOppeKTMpyeTell 6anaHCOSall CTOHMOeTb COOTSeTCTBYJ()lUero 06.SJJaTeJJbeTsa, 11 3Ta KoppeKTMpOSKa aMOpT113HpyeTell Ha 

npOT.SJ)KeH1111 OCTasweroe.SJ cpoKa .nettCTSl1H MO.AH<plfUMpOBaHHOro 06.SJ3aTenbCTSa. 

llpe«p(IU(euue 11pu31wuun 

<l>HHaHCOBble aKTHBbl 

rpy nna npeKpamaeT npH3H3HJ1C <plfHaHeosoro aKTHBa S TOT MOMeHT, Kor.na OHa Tep.SleT npe.nyeMOTPeHHbie norosopoM 

npasa Ha noToK11 neHe)KHblX cpe.ncrn no .naHHOMY cp11HaHcosoMy aKrnsy, n1160 Kor.ua OHa nepenaeT npasa Ha nony4ett11e 

npeAyCMOTPeHHbIX .norosopoM noToKos .neHe)KHbrx cpe.nern s pe3ynbTaTe ocymecrnneHmI c.nenK11, s KOTopoii .npyroii 

eTopoHe nepenaJOTe.SI npaKTWJeCKH see pHCKH 11 Bbiro.m,1, eB»3aHHhle C npaBOM eo6eTBeHHOeT11 Ha 3TOT q>HHaHeOSbIH 

aKTHS, 11Jll1 S KOTOpOH rpy nna HH nepe.naeT, HH coxpaH.SJeT cymecrneHttylO 4aCTb scex pHCKOS 11 Sbiro.n, CS.Sl3aHHbIX C 

npasoM eo6eTBCHHOCTl1 Ha 3TOT q>HHaHCOSb(H aKTHS, HO He coxpaHHeT KOHTPOJJb Ha.u cj>11HaHCOSblM aKTHSOM. 

rpynna 3aKJJJ04aeT C}leJJKH, no yenoSH.SIM KOTOpbIX nepe.11.aeT np113H3HHble S OTl{eTe O cj>11HaHeOSOM nonO)KeHHH aKTHBbl, 

HO np11 ::noM eoxpaH.SJeT 3a co6oii see 11n11 npaKTHlfeeK11 see p11eK11 11 BbirO.D.bI, sb1TeKaiom11e 113 npasa eo6crneHHOeT11 Ha 

nepe.11.attHh1e aKTHBbJ. B 3TlfX cnylfa.SJx np113HaH11e nepe.uaHHbIX aKT11sos He npeKpamaeTCll. 

<l>HH3HCOBble o6SI33TeJJbCTBa 

rpynna npeKpamaeT npH3HaH11e cj>11Hattcosoro o6.SJ3aTeJJbCTsa, Kor.na .11.orosopHb1e 06.SJJaTenbcTBa no HeMy 

11enonHJ110TC.S1, aHttyn11pyioTcll 11n11 npeKpamaioTell. rpynna TaK)Ke npeKpamaeT np113HaH11e cj>11HaHcosoro 

o6.SJ3aTeJJbCTBa, Kor.na ero ycnOBl1ll MOll11<pl1lll1PYJOTCll 11 sen!f4HHa AeHe)KHb(X noTOKOS no TaKOMY MOA11cp11u11posaHHOMY 

o6.SJ3aTeJJbeTsy cymeeTBeHHO OTJJH4aeTell, 11 s S03HHJ<aJO!Uee 3TOM cn~ae HOSOe cj>11Hattcosoe o6H3aTeJJbeTBo, 

oeHOBaHHOe Ha MO.D.Hq>HUHposaHHblX ycJJOBl1llX, np113HaeTell no cnpase,nn11Botl CTOl1MOCTl1. 

Ilp11 npeKpamemm np113HaHHll cj>11HaHcosoro 06ll3aTeJJbeTBa pa3H11Ua Me)K.ny noraweHHOtl 6anaHCOSOH CTOHMOCTblO 11 

ynnalfeHHhlM s03MemeHHeM (sKJil0°Iall n106bie nepe.uaHHbie He.ueHe)KHbie aKTHSbI 11J111 np11HHTu1e Ha ce6H o6H3aTerrbeTBa) 

np113HaeTCll s coeTase np116blJll1 11Jll1 y6blTKa. 

B3aUM03(ll/em 
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npHMe"laHHSI K KOHCOJJH.AHp0B3HH0H lj>HH3HCOB0H OT"leTHOCTH 33 ro.n, 33KOH"IHBWHHCSI 31 .ueKa6pH 2018 ro.ua 

(e lnb/Cf/.'laX poCCUUCKUX py6!leU, eC!IU He YKG3GHO UHOe) 

<l>1rnaHCOBb1e aKTl1Bb[ H cj>11HaHCOBble o6.sl3aTeJJbCTBa B3aHM03a1mTb1BaJ{)TCll 11 npe.nCTaBJIJIJ{)TCll B O'f'-leTe O cjn!HaHCOBOM 

noJJO>Kemn1 B HeTTO-BeJIWHiHe TOJlhKO rorna, Korna fpynna B HaCT011Ull1H MOMeHT 11MeeT o6ecne4eHHOe J{)Pl1.lll14eCKOH 

3alUl1TOH npaso ocymeCTBHTb B3aHM03a4eT np113HaHHh[X CYMM 11 HaMepeHa J11160 np0113Becrn pacYeT no Hl1M Ha HeTTO

OCHOBe, J11160 peamnoBaTb aKTHB 11 11enOJ1Hl1Tb 06113areJ1beTBo 0.!lHOBpeMeHHO. 

5.4. 0CH0BHb1C cpe,UCTBa 

llpu311auue u ou,e111«1 

Bee 06beKTbl oeHOBHblX cpe.ncrn OTpa>KaJ{)TCJI no cj)aKTH'-!eCKOH (nepB0Ha1 laJJbH0H HJll1 ycJJOBHOH nepBOHaYaJJbHOH) 

CTOl1MOCTl1 3a BblYeTOM HaKOnJJeHHOH aMoprn3au1111 11 HaKOnJJeHHb[X y6b1TK0B OT o6ecueHeHl1JI. <l>aKTl14eCK3ll CT011MOCTb 

OCHOBHblX cpe.nern, noe~1-rnw11X B fpynny noeJJe .naTbr nepexo.na Ha MC<l>O ( I llHBapll 2011 rona), BKJ110qaeT Bee 

33TpaTbl, HenocpencrneHHO CBl13aHHble e 11X np1106pereH11eM (CTp011TeJlbeTBOM) 11 .nose.neHHeM .no pa604ero eoeTOllH11ll, 

np11ro.nHoro .LlJl11 ueJJesoro 11cn0J1b30BaH11.11. 

B TOM enyqae, eCJll1 06beKT eOCTOHT 113 HeCKOJlbKl1X KOMnOHeHTOB, 11Mel{}ll(HX pa3JJH'-!Hb[H epoK noJJe3Horo 

11cnOJ1b30B3HHll, TaKl1e KOMnOHeHTbl Y411Tbl83J{)TCll KaK OT.!leJlbHb!e 06beKTbl. 

np116bIJll1 11 y6blTK11, B03Hl1K3J{}ll(l1e np11 Bbl6b[Tl111 o6beKT0B OCHOBHblX epe.ncTB, onpe.neJIJIIOTCll KaK pa3H11Ua Me)K.ny 

noeTynJJeHHllMH 11 6aJJaHCOB0H eTOHMOeTb!O np11 Bbl6b!THl111 np113H3!0TCll Ha HeTTO-OCHOBe no CTpOKe «npOYHX .noxo.noB» 

11J111 «npo411x pacxo.nos» B coernse np116hm11 11J111 y6b1TKa 3a nep110.n. 

llocJ1ei>y10u4ue 3ampamb1 

3aTpaTb!, CBJl3aHHble C 3aMeHOH YaCTH (3Ha411TeJlbHOro KOMnOHeHTa) 06beKTa OCHOBHblX cpe.ncTB, yseJIH'-!11BaJ{)T 

6aJJaHCOBYl0 CTOl1MOCTb :noro 06beKTa B CJJY4ae, ecn11 BepOllTHOCTb Toro, 11TO rpynna nOJJY411T 6y.nym11e 3KOHOMl1YeCKl1e 

BblfO./lbl, CBl13aHHble C YKa33HHOH 4aCTb!O, llBJIJleTCll BblCOKOH, 11 ee CTOl1MOCTb MO)KHO Ha.ne)KHO onpe.neJJHTb. 6aJJaHC0Ball 

CTOl1MOCTb 3aMeHeHHOH qaeTH cn11c1,1saeTCJ1. 

3aTpaTbl Ha TeKyll.l11H peMOHT 11 06CJJY>K11BaH11e 06beKTOB OCHOBHbIX cpe.ncTB npH3HaJ{)TCll B COCTaBe np116bm11 HJll1 y6b1TKa 

B MOMeHT 11X B03Hl1KHOBeHl1ll. 

A.11topn,u3au,u11 

AMopT113aU11JI OeHOBHbIX epe.ncTB HaYHCJJJreTCll Jll1HeHHblM MeTO.UOM B TeYeH11e Q)Kl1.ll3eMoro epoKa noJie3HOro 

11cnOJ1b30BaHl1JI Ka)K.noro OT.!leJlbHOro 06beKTa OCHOBHblX cpe.nern, nocKOJlbKY TaKOH MeTO.ll Ha116onee T04HO OTpa)KaeT 

oco6eHHOCTl1 0)1(11.!laeMoro nOTpe6neHl1ll 6y.ny!UHX 3KOHOMH'-leCKl1X BblfO.!l, CBll3aHHhIX C .naHHblMH aKTHBaM11. 

AMopT113aUHOHHble OT1-111eneHl1ll BKJIJOYaJOTCJI B eoeTaB np1161,me/:i 11 y6bITK0B 3a nep110.n. ApeH.!lOBaHHb!e OCHOBHble 

cpe.ncrsa aMoprn311py10TCJ1 Ha nporn)KeHHH Ha11MeHb11Iero 113 .LlBYX epoKos: cpoKa apeH.nb1 11 epoKa noneJHoro 

l1CnOJJb30BaHW! aKTl1.BOB, 3a 11eKJ110YeH11eM CJJY4aes, Kor.na y rpynn1,1 11MeeTCR o6ocHOBaHHM ynepeHHOCTb B TOM, '!TO K 

HeMy n epe/:i.neT npaso co6eTBeHHOCTl1 Ha eooTBeTeTBYIO!U11e aKTHBbl e KOHUe epoKa HX apeH.!lbl. 

H 11)Ke B Ta6n11u.e np11se.neHbl 0)1(11.!laeMble epOKl1 none3HOro l1CH0Jlb30BaHHll OT.!leJihHblX rpynn oeHOBHhJX cpe.ncTB B 

OT4eTHOM 11 cpaBHl1TeJibHOM nep110.nax: 

3.naH11J1 11 coopy)KeH1111 7-29 neT 
Maw11Hbl 11 06opy.noeaH11e 2-20 neT 

8bI411CJll1TeJJbHaJI 11 

oprTeXHl1Ka 

Tpa1-1cnoprnb1e cpe.ncrna 

Tipoq11e 

2-20 JieT 

3-15 JieT 

2-21 JieT 

MeTO.!lbl aMOpT11Jau1111, 0)1(11.llaeMble cpOKl1 noJJe3HOro 11enOJ1b30BaHl1ll 11 OCTaT04Hall CT011MOCTb OCHOBHblX cpe.nern 

aHaJJl1311py!OTCll no eoCTOllHHIO Ha Ka)K.nyio OT4eTHy!O .naTy 11 B eJJy4ae He06XO.!lHMOeT11 nepecMaTpHBaJ{)Tel!. 

Apeui>o6<11111b1e oc1w611ble cpei>cm6a 

B Tex cJTy4allx, Kor.na fpynna llBJJlleTell apeH.narnpoM no .norosopy, np11 KOTOpOM npo11exo.n11T nepe.na4a rpynne 

npaKT114eeK11 Beex eyw,eerneHHbIX pHeKOB 11 BblfO./l, CBll3aHHhlX C npaBOM co6crne1-11-1oern, apeH.nyeMble aKTl1Bbl 

OTpa>KaJ{)TCll B eoeTaBe oeHOBHblX epe.ncTB Ha .nary HaYana apeH.!lbl no Hal1MeHbWeH 113 .neyx BeJIH4HH: cnpaBe.LlJll1BOH 

CTOl1MOeT11 apeHayeMblX aKTl1B0B 11 npt,rnen eHHOH eTOHMOCTl1 Ml1H11MaJJbHblX apeH)],HblX nJJaTe)KeW. BnocJJe)],CTBJ.111 TaKHe 
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Ky6aHb 

fl AO «THC 3Hepro Ky6aHb» 

flpHMe'laHHSI K KOHCOJIHJlHpOBa HHOH <1>1rnaHCOBOH OT'ICTHOCTH 33 ro)l, JaKOH'IHBWHHCSI 31 )letea6pst 2018 ro)la 

(e mb1C.flllax poccuucKux py611eu, eCJ1u He yKa3aHo w1oe) 

OCHOBHbie cpe.ncTBa OTP3)1(310TCH B COOTBeTCTBl111 C yl.feTHOH nOJHITl1KOH, np11MeHHeMOA K TilKOro po.na aKTl1BaM. 

npott11e .noroaopbI apeH.llbI KJJaccmjrnLU1p)'lOTCH KaK onepau110HHaH apeH.na, 11 coorneTCTB)'l01Ul1e apeH.noaaHHbie aKTKBbl 

He np113HaIOTCH B OT'leTe O cjrnHaHCOBOM nonO)KeH1111 rpynnbl. 

5.5. 11HBCCTHUIIOHHOe HMYUJ,CCTBO 

3.naH11H 11 coopy)KeH11H, 11cnonb3yeMb1e rpynnoi1 JlnH nonytteH11H .noxo)la OT c.naq11 a apeH.ny, nH6o JlnH noeb1weH11H 

crn11Mocrn Kan11Tana, n1160 c Toi1 H .npyrotl uenbIO, HO He JlnH npo.na)KH a xo)le o6bI'IHOro .nenoaoro o6oporn, 

11cnonb30BaHl1H B npouecce npe.nocTaBnCHl1H ycnyr 11n11 ocyll{eCTBneHHH a]lMHHHCTpaTHBHblX <l>YHKU11i1, np113H3IOTCH 

11HBeCT11U110HHblM l1MY1UCCTB0M. 

vlHBeCT11U110HHOe HMYIUeCTBO OTpa)KaeTCH B yqeTe no cpaKTl1LfeCKOH CTOl1MOCTH 3a BbllJeTOM HaKonneHHOH 

aMOpT1133U1111 11 y6b1TK0B OT o6ecueHeHHH. <l>aKTl1'1eCKaH CTOl1MOCTb 11HBCCT11U110HHOrO 11My1UeCTBa Ha .naTy 

nepexo.na Ha MC<l>O ( I HHeapH 201 1 ro.na) 6bina onpe.neneHa 11cxo.llJI 113 ero cnpaee)ln11aoi1 CTOl1MOCTH Ha yKaJaHHYIO 

,llaTy. 

5.6. 06ecueHeHHe 3KTHB0B 

He11po113aoo11b1e ,pwwucoabte a«nu1ab1 

rpynna np113HaeT oueHOlJHbie pe3epBbl no.n y6bJTKl1 B OTHOWeHHH OKY n o cpHHaHCOBbIM aKTHBaM, OUCHHBaCMblM no 

aMOpTH3Hp0BaHH0H CTOHMOCTH. 

r pynna oueH11eaeT pe3epeb1 no.n y6b1TK11 a CYMMe, paeHow OKY 3a eecb cpoK, 3a HCKJJI0LfeH11eM cne.n)'lOIUHX 

11HCTPYMCHT0B, no KOTOpblM cyMMa npH3HaeaeMoro pe3epea 6y.neT paeHa 12-MeCH'IHblM O)[(H,llaCMbIM KpC.llHTHblM 

y6bITKaM : 

JlOnrOBbie ueHHbIC 6yMar11, ecnH 6b1no onpe.neneHO, '!TO OHl1 HMCIOT Hl13Kl1i1 KPC.llHTHblH pHCK no COCTOHHl1IO 

Ha OT'leTHyIO .naTy; H 

npO'IHC .nonrOBbIC UCHHblC 6yMarn H OCTaTKH no 6aHK0BCKl1M C'leTaM, n o KOTOpbIM KpC.lll1THblH p11CK (T.e. pHCK 

HaCTynneHHH .necponTa Ha npOTH)[(eHHH 0)((11,llaCMOro cpoKa .llCHCTBHH cp11HaHCOB0ro 11HCTPYMeHTa) He 

nOBbICHnCH cymecTBeHHO C MOMeHTa nepeoHalfanbHOro np113HaHHH. 

OueHOLfHbie pe3epBbl no)l y6bITKH B OTHOWCHITTI TOproBOH .ne6HTOpCKOH 3a]l0n)KCHHOCTl1 11 aKTHBOB no .noroeopy ecer.na 

6yAyr OUCH11BaTbCH B CYMMC, paBHOH 0)[(H.llaeMbIM KpC.llHTHblM y6bITKaM 3a BCCb cpOK. O)l<H]laeMbie Kpe.llHTHbie y6bITKH 

paCC'll1Tb1BaI0TCH HCXO,llJI 113 cjlaKTHl.feCKMX .naHHblX O Kpe,llHTHblX y6blTKax 3a nocne.nH11e TPH ro.na. PaCLfeT ypOBHH 

O)[(H,llaeMblX KpC.llHTHblX y6bITKOB np011380.lll1TCH fpynnoi1 OT.nenbHO )lnH TOproeoi1 H npO'ICH .ne611TOpCKOH 

Ja]lOn)KeHHOCTl1 C pa1.nene1meM no KareropHHM noTPe611Tenew: cp113M'ICCKl1C n11ua, I0p11A11lJCCKl1C n11ua, CeTCBblC 

KOMna Hl1H. 

np11 oueHKe, 11Meno n11 MCCTO 3Halfl1TCnbHOC nOBbIWCHHe KpC.llHTHOro pHCKa no cpHHaHCOBOMY aKTHBY C MOMeHTil 

nepBOHa'lanbHOro npH3HaHl1H, ),I np11 oueHKC OKY fpy nna aHMH3HpyeT o60CHOBaHHyIO 11 no.nrnep)l(AaCM)'lO 

11HcpOpMaUHIO, KOTOpaH YMeCTHa H .llOCTynHa 6e3 qpe3MCpHbIX 3aTPaT 11n11 ycHnHH. 3TO BKJJIOl.faeT KaK KOnHlJCCTBCHH)'lO, 

TilK H KalfCCTBCHHYIO MHcjlOpMaUHIO, H aHanH3, OCHOBaHHblH Ha npownoM OTib!Te rpynnbl H o60CH0BaHHOH oueHKe 

KpC.lll1THOro Ka'leCTBa M BKJIIO'laeT npOrH03HyIO HHcjlopMau.1110. 

rpynna .nenaeT .nonymem1e, LfTO KpC.ll11THblH pHCK no cpHHaHCOBOMY aKTHBY 3Hal.fMTeJlbHO nOBbJCHnCll, ecnH OH npocpo'-ICH 

6onee, 'leM Ha 30 .nHeA. 

<l>11HaHCOBblH aKTHB OTHOCl1TCH rpynnoii K cjl11HaHCOBblM aKTHBaM, no KOTOpbIM Hacryn11no C06bIT11C .necponTil, B 

cne.ny10m11x cnylfaHX: 

ManoeepollTHO, 'ITO 3aeM1UHK norac11T ceo11 KpeJlHTHbi e o6H3aTenbCTBa nepe.n rpynnotl e n onHoM 061,eMe 6e3 

np11MeHeH11H rpynnoii TaK11x Mep, KaK pean113au11H 1anoroeoro 06ecne'leH1111 (np11 e r o Han11'11rn); 11JIH 

cjlHHaHCOBbIH aKTl1B npocpol.feH 6onee, 'ICM Ha 365 ]lHeli, 3a l1CKnI0'1CHHeM cpHHaHCOBblX aKTl1BOB, no KOTOpbIM 

np011CXO.ll11T y p er yn11po eaHHe pa3HOrnac11tl C KOHTPareHTaMl1. 
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npuMe'laHHSI K KOHCOJIHJlHp083HHOH IJ>HH3HCOB0H OT'leTHOCTH 33 ro11., 33KOH'IHBWHHCH 3111.eKa6pH 2018 ro11.a 

(e lnblCfl'IGX pocCUl/CKUX py6J1eii, ecJJU He y1<a3af/O Uf/oe) 

OKY 3a eech cpoK - 3TO OKY, KOTOpb1e B03Hl1Kal0T B pe3yJJhTaTe ecex B03M0)1(HbIX co6hITHH .ueqion Ta Ha nporn)Kett1111 

0)1(11.!laeMoro cpoKa JJ,eHCTBl1JI cp11HaHCOBOro 11HCYp)'MeHTa. 

12-Meclfl-!Hhie OKY npe.!lCTaBJUJIOT co6ol,l TY t.JaCTb OKY, KOTOpM B03Hl1KaeT e pe3ynhTaTe co6b1T11ti .ueqioma, KOTOpb1e 

B03M0)l(Hbl B Tet.JeH11e 12 MeC/11.(eB nocne OT4eTHOH .!l3Tbl (11n116onee KOpOTKOro nep110.ua, ecn11 0)1(11,!laeMblH cpoK .uei1CTBl1/I 

<Jll1H3HCOB0ro 11HCYpyMeHTa MeHbWe 12 Mec11uee). 

MaKCHMMbHblH nep110.u paccMarpHBaeTc11, Kor.ua OKY oueH11Bat0Tc11 Ja MaKCHMMbHbIH npeJ(yCMOTpeHHbIH .uoroeopoM 

n ep110.u, Ha npOT/l)KeHl111 KOTOporo ,pynna no.ueep)KeHO KPe.UHTHOMY pttcKy. 

Oi1eH1<aOKY 

O)KttJlaeMbie KPeJ(11THb1e y6hITK11 npe.ucraen11t0T co6oi1 pac4eTttyio oueHKy, B3BeweHHYIO c y4eTOM eepo11THocrn, 

KPe.llHTHblX y6b1TK0B. Kpe.UHTHbie y6hITKH oueHl1B3IOTC/I KaK np11ee.ue1-1Ha/l CTOHMOCTb scex 0)1(11,!laeMblX He.uononyqeHl1H 

.ueHe)l(HblX cpe.ucTB (T.e. pa3H11Ua Me)K.uy .ueHe)l(HblMH nOTOK3Ml1, npH411Tat0l.Lll1MHC/I ,pynne B COOTBeTCTBl111 C 

.uoroeopOM, l1 .ueHe)l(HbTMH nOTOKaM11, KOTOpble ,pynna 0)1(11.!laeT nOJJy411Tb). 

OKY .!ll1CKOHTHpytOTC/I no 3qJqJeKTl1.BHOH CTaBKe npoueHTa .uaHHOrO qJHH3HC0BOro aKT11Ba. 

Kpeoum110-06eclfeHeHHb1e c/JuHaHcoeb1e a1<mueb1 

H a Ka)K,!lyt0 OT'leTHYIO .uary fpynna oueH11BaeT qll1H3HC0Bble 3KTl1Bbl, orpa)KaeMble no 3M0pTl13Hp0B3HHOH CTOl1MOCTl1, 11 

.!lOJlrQBble u eHHble 6 y Marn, OTpa>KaeMbie no cnpaee,!lJ1HB0H CTOHMOCTl1 4epe3 np0411H COBOKynHblH .uoxo.u, Ha npe,!lMeT 

KPe.U11THOro o6ecueHeHl1JI. <l>11HaHC0Bb1H aKTl1B /IBJl/leTC/1 «Kpe,lll1THO-o6ecueHeHHblM », Kor.ua np011CXO.!ll1T 0.!lHO 11Jll1 

HeCKOJlbKO co6blTl1H, KOTOpble OKa3blBalOT HeraTHBHOe BJ1HJIHl1e Ha pac4eTHbie 6y.uym11e .ueHe)l(Hble nOTOKl1 no TaKOMY 

ql11H3HC0BOMY 3KTl1By. 

no.urnep)K,!leH11eM Kpe.u11THOro o6ecueHeHl1/I cj>HHaHCOBOro aKTHBa /IBJl/llOTC/1, B 43CTHOCTH, cne.uyiom11e Ha6nio.uaeMble 

,!l3HHble: 

3H3411TeJlbHble qJ11H3HC0Bble 3arpy.uHeHlrn 3aeMl.LlHKa 11)111 3Ml1TeHTa; 

Hapy weH11e y cnoe11ti .uoroeopa, TaKOe KaK .ueqiom 11n11 npocpo4Ka nnaTe)Ka 6onee, t.JeM Ha 365 .uHeti; 

pecTpyKTyp113au1111 ,pynnoti 3atiMa 11Jl11 asaHCOBOrO nnaTe)Ka Ha ycJJOBl1/IX, KOTOpbie B 11HblX o6CTOIITeJJbCTBax 

OHO 6bl He paccMaTp11eana; 

no11BJ1eH11e sepo11THOCTl1 6aHKpOTCTBa 11Jll1 11HOH qJ11H3HCOB0H peopraH113au1111 3aeMIUHKa; 11Jll1 

11c11e3HOBeH11e aKTl1BHOro pblHKa .!lJl/1 ueHHOH 6yMarH B pe3yJlhTaTe qJHHaHCOBbIX 33Tp y.u1-1eHHH. 

npeJlCTaBJieHHe oueHO'IHOro pe3epsa nOJl mKH.!l3CMbie KpeJlHTHble y6bITKH B OT'leTe O IJ>UH3HCOBOM noJIO)KCHHH 

OueH04Hble pe3epBbl no]l y6blTKl1 no qJHHaHCOBblM aKT11BaM, oueH11BaeMblM no aMOpTl13Hp083HHOH CTOl1MOCTH, 

Bbl411TalOTC/I 113 BMOBOH 6anaHC0BOH CTOHMOCTl1 .uaHHblX 3KTl1808. 

Cnucamm 

TIOJJHM 6anaHCOBa/l CT011MOCTb qJ11H3HCOBOro 3KTl1Ba Cnl1CblB3eTC/I, Koma y fpynnbl HeT OCHOB3HHH 0)1(11,!l3Tb 

B03Mel.LleHl1/I qJ11H3HCOBOro aKTHBa B nOJJHOH CYMMe Hnl1 ero t.JaCTH. 8 OTHOwemrn cj>H311t.JeCKHX Jl11U fpy nna nplfMeH/leT 

nOJJl1T11KY cn11caH11/I BMOBOH 6anaHCOBOH CTOHMOCTl1, KOr11.a cj>11HaHCOBblH 3KTl1B npocpo4eH Ha 3 ro.ua, HCXO.!l/1 113 

npoWJJoro onblTa 803Mel.LleHHJI cyMM no aHanOrl1l.fHblM aKTHBaM. 8 OTHOWeHl111 npe.unp1111Tl1H fpy nna BblnOJlH/leT 

11H.!ll1811.!lYMbHytO oueHKY no cpoKaM H C)'MMaM CnHCaHH/1 HCXO.!l/1 113 o60CHOB3HHblX 0)1(11,!laH11li B03Mel.LleHH/I cyMM. 

fpynna He 0 )1(11.!laeT 3Ha411TeJlbHOro 803Mel.LleHl1JI cm1caHHbTX C)'MM. 0.nHaKO cnucaHHbie q>HHaHCOBble aKTHBbl MOryT 

npO.UOJJ)KaTb OCTI!BaTbC/1 06beKTOM npaaonp11MeHeHH/I B uen 11x o6ecne4eHl1/I COOTBeTCTBH/1 npoueJ(ypaM fpynnoti B 

OTHOWeHl111 B03Mel.LleHH/I np111-111TalOl.LlHXC/I cyMM. 

He<Jnmaucoebte a«muebt 

EanaHCOBa/1 CTOHMOCTb Heq>11HaHC0Bb1X aKTHBOB fpynTibl, OTJll1'1HblX OT Janacoe 11 OTJJO)l(eHHblX HanoroBblX aKTl1BOB, 

aHan11311pyeTC/I Ha Ka)K,llyt0 OT4eTHytO .uary .!lJUI BblJIBJleHH/1 np113HaKOB HX B03M0)KHOro o6ecueHeHl1/I. npu HaJ11141111 

TaKMX npM3H3K0B pacctJMTbIBaeTCil B03MemaeMM seJJHl.JHHa COOTBeTCTBYIOl.Llero aKTHBa. Y6bITOK OT o6ecu,eHeHl1il 
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TIAO «THC JHepro Ky6aHb» 

TipuMe'-laHHH K KOHCOJIHJJ.HpOB3HHOit «l>HH3HCOBOit OT'-leTHOCTH 33 roJJ., 33KOH'-IHBWHitCH 31 JJ,eKa6psi 2018 roJJ.a 

(e mb1Cfl'lax poccuitcKux py6J1eu, ecJ1u Ne yKa3aNo uNoe) 

npH3HaeTCSI B TOM cnyqae, ecm,1 6anaHCOBM CTOHMOCTb aKTHBa OKa3bIBaeTCSI BblWe ero paCtJeTHOH B03MemaeMOH 

BeJlHlJHHbl. 

Bo3MemaeMaSI Benwurna aKTHBa npe)lCTaBJJSieT co6oH HaH60JJbW)'IO H3 JlBYX BeJJHtJHH: ueHHOCTH 11Cfl0Jlb30Bamrn :noro 

aKTHBa H ero cnpaBe)lnHBOH CTOl1MOCTl1 3a BbltteTOM 3aTPaT Ha npo)la)l(y, r1pu pactJeTe ueHHOCTH HCfl0Jlb30BaHHS1, 

Q)l(H)laeMble B 6yaymeM nOTOKH )leHe)l(HblX cpe)lCTB Jll1CKOHTHp)'lOTCSI JlO 11X npHBe)leHHOH CTOHMOCTH C l1Cfl0Jlb30BaH11eM 

JlOHaJJOrQBOH CTaBKH JlHCKOHT11pOBaHHH, OTPa)l(alOUleH TeKylll)'lO pbIHOtIH)'lO oueHKY BJ111SIHHH 113MeHeHl1SI CTOHMOCTH 

JleHer c TetJemteM apeMeHH 11 p11cK11, cneumjlHtJHbie ansi aaHHoro aKT11sa. ,[vJR uenett npoae.ueH11si nposepKH Ha npeJlMeT 

o6ecueHemrn aKTHBbl, KOTOpbie He MOrYT 6b!Tb nposepeHbl no OT)leJlbHOCTH, 06be)lHHIDOTCH B Ha11MeHbWYIO rpynny, B 

paMKax KOTOpOH reHepHpyeTCH np11TOK JleHe)l(HblX cpe)lCTB B pe3yJJbTaTe npOJlQJJ)l(a!Oll(erocH 11cnOJ1b30BaHHH 

COOTBeTCTB)'lOllll1X aKTHBOB, 11 JTOT np11TOK no 60JJbWeH tJacrn He 3aBl1Cl1T OT npHTOKa JleHe)l(HblX cpe)lCTB, 

reHep11pyeMoro apyr11M11 aKT11BaM11. 

Y6b1mKu om o6ectfeNemm npi13NmomcR e cocmaee npu6b1J1u UJIU y6brmKa 3a nepuoo. 

Ha Ka)l(JlYIO OTtJenI)'IO .uary npOBO.UHTCSI aHaJJl13 y6bITKa OT o6ecueHeHl1H He<f>11HaHCOBblX aKTHBOB, np113HaHHOro B O)lHOM 

113 npOWJlblX nep110)l0B, C uenb!O BbUIBJJeHHSI npmHaKOB Toro, '!TO BeJ111tt11tty JTOro y6bITKa cne.uyeT yMeHbW11Tb 11JlH '!TO 

ero 6onee He CJJeayeT np113HaBaTb. CyMMbl, cn11caHHbie Ha y6blTK11 OT o6ecueHeHHH, BOCCTaHaBJJHBalOTCH B TOM CJJytJae, 

eCJJl1113MeHHlOTCSI <jlaKTOpbl oueHKl1, 11Cfl0Jlb30BaHHbie np11 pactJere COOTBeTCTB)'lOUleH B03Mell(aeMOH Ben11ttl1Hbl. Y6blTOK 

OT o6ecueHeHHH BOCCTaHaBJJHBaeTCH TOJlbKO B npeaenax cyMMbl , n03BOJ1RI01lleH BOCCTaHOBHTb CTOHMOCTb aKTHBOB .uo 11X 

6anaHC0BOH CTOHMOCTH, B KOTOpOH OHM OTPIDKaJJHCb 6bI (3a BbI'leTOM HaKonneHHbIX cyMM aMoprn3au1111), ecnn 6b! He 6bIJl 

npH3HaH y6bITOK OT o6ecueHeHl1H. 

5.7. 803Harpa,imeHHH pa60THHK3M 11 neHCHOHHble o6H33TeJibCTBa 

TipH onpe.uenemm BeJJHlJ11Hbl o6si3aTeJJbCTBa B OTHOWeHHl1 KpaTKOCpO'IHbIX B03Harpa)l()leHHH pa60THHKaM 

)lHCKOHTHpOBaHHe He np11MeHHeTCH, H COOTBeTCTBYIOlllHe paCXO,Ubl npH3HalOTCSI no Mepe BbinOJJHeHHH pa60THl1KaMl1 

CBOHX TPYJlOBblX o6H3aHHOCTeH. B OTHOWemm CYMM, 0)1(11,UaeMblX K BbinJlaTe B paMKax KpaTKOCpO'IHOro nnaHa BbmnaTbl 

npeMl1aJJbHbIX HJ111 yqacrnsi B np116b!JlHX, n p113HaeTCH o6si3aTeJJbCTBO, ecn 11 y fpynnbl eCTb )leHCTBYIOUlee !OpHJlHlJeCKOe 

11n11 o6ycnOBJleHHOe CJ10)1(118WeHCSI npaKTHKOH o6H3aTeJlbCTBO no BbinJlaTe COOTBeTCTBYIOllleH CYMMbl, B03Hl1KWee B 

pe3yJJbTaTe ocymecTBJJeHl1H pa60THHKOM CBOeH TPY.UOBOH )leHTeJJbHOCTH B npOWJIOM, 11 BeJIHtJI1HY JTOro o6H3aTeJJbCTBa 

MO)l(HO Ha)le)l(HO oueHl1Tb. 

fpynna np0113BO)ll1T o6H3aTeJJbHble OTlJHCJleHHH B TieHCHOHHbIH !pOHJl PcD 11 Jlpyrne BHe6IOJl)l(eTHble !pOH,Ubl B OTHOWeHlrn 

CBOHX COTPY.UHHKOB. CooTBeTCTB)'lOllll1H neHCHOHHblH nnaH npeJlCTaBJIHeT co6oH nnaH C YCTaHOBJleHHbIMH B3HOCaMH. 

fpynna He 11MeeT nnaHOB C ycTaHOBJJeHHblMH BbJruraTaMH. 06si3aTeJlbCTBO nepe.u rocy.uapCTBeHHblMH BHe6IOJl)l(eTHblMH 

qJOH)laMH npI13HaeTCH KpaTKOCpOtfHbIM H OTPa)l(aeTCSI no Mepe HatJttCJleHHH 3apa60THOH nnaTbl, SIBJ1HI01UelkH 6a30H /lnH 

onpe.ueneHJ.UI cyMMbl OTtJ11cneH1111. 

5.8. Pe3epBbI 

Pe3epB npH3HaeTCH B TOM cnyttae, ecn11 B pe3yJJbTaTe KaKoro-To C06b!THH B npownoM y rpynnbI B03Hl1KJIO !OpH.UHtJeCKOe 

HJIH o6y cnosneHHOe CJIQ)l(HBWeHCH npaKTHKOM o6H3aTeJlbCTBO, BeJlHlJHHY KOTOporo MO)l(HO Ha,Ue)l(HQ oueHHTb, H 

cymecrny eT BbICOKaH sepOHTHOCTb roro, '!TO UOTPe6yeTCH OTTOK J KOHOMHtJeCKl1X Bblro)l JlJlH yperynHpOBaHHH JlaHHOro 

o6si3aTenbCTBa. 

BenwrnHa pe3epaa onpeaenHeTCSI flYTeM .UHCKOHTHpOBaHHSI 0)1(11,UaeMbIX nOTOKOB .ueHe)l(HblX cpe.ucrn no .UOHarJOrOBOH 

CTaBKe, KOTOpM OTPa)l(aeT TeKym11e pblHO'!HbJe oueHKH BJIHHHl1H 113MeHeHHJ! CTOHMOCTH .ueHer C TetJeHHeM BpeMeHH H 

p11CK0B, npHCYlilHX )laHHOMY o6H3aTeJlbCTBy. 

5.9. 8btpy'-1K3 

rpynna enepeb1e npHMeHHJJa MC<I>O (IFRS) 15 c I HHBapsi 20 18 roaa. vlH<J)opMaunH 06 y 'leTHoJ:I non11T11Ke fpynnhr e 

OTHoweHHH aorosop os c noKynaTemIMH, a TaK)l(e J<p<peKT nepeoHatJaJJbHOro np11MeHeHHH MCcDO (IFRS) 15 
OOHCbtBaeTCH s r1pHMe'laHl1H 3 (a). 

8b1p y tJKa rpynnb1 npeacmenHeT co6ol1 BbIPYtJKY no aoroeopaM c noKynaTenSIMH. )J.oroeop Ha peanl13au nio 

JJleKTPOJ Heprnn (MOW.HOCTH) co.nep)l(HT TOJlbKO OJlHO OTJlH'll1MOe o6emaHHe no npo)la)l(e JJJeKTPOJHeprnH (MOlilHOCTH). 
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(13 mb1CJ1 1wx poccuucKux py6!1eU, ec!lu He yKaJGHO uHoe) 

Bb1py4Ka np11JHaeTCll no Jl3HHbJM <jlaKTWiecKoro norpe6neHH.!1 JJJeKTpOJHeprm-1 noKynaTemIM11. Tap11<pb1 Ha npona)l(y 

3JleK1p03Hepnm Ha perym1pyeMOM pbIHKe yrnep)l{Jl3IOTCR opraHaMH 11cnOJIHJ1TeJTbHOH BJ13CTl1 cy6beKTOB Pocc1111CKOH 

cDenepau,1111 B o6nacrn rocynapcTBeHHoro perym1posamrn rapmpos. 

3JJeKTp03Hepnrn (MOl..l.J,HOCTb) pean113yeTCR noKynaTeJJRM no .norosopaM, KOTOpbie pa3JIWi3IOTCR no cpoKaM, K3K npaBl1JIO, 

O,!lHaKO, He npeBhIW3IOJ.Ul1M 0,!lHOro ro.ua (n03TOMY 3H3411TeJJbHblH KOMnOHeHT cp11H3HC11pOB3Hl1ll OTCYTCTByeT). )J;orosop 

RBJIJleTCll paCT0p)l(11MblM 11 He co.nep)l(11T rpe60BaH11H O noCTaBKe Ml1Hl1MaJibHbIX o6beMOB 3JJeKTp03Hepnrn. 

BblpyttKa OT pean113au,1111 np0'111X TOBapoB npH3HaeTCR B COCTaBe np116hIJll1 11Jll1 y6bITKa, KOr.na KOHTpOJlb H3.!l 

o6emaHHhIMH TOBapaM11 nepexomn K noKynaTeJTIO. 8h1py'IKa OT pean113au,1111 npO'IHX p a6oT, ycnyr nptt3HaeTcll no Mepe 

np11Hl!Tl1JI pa60T 11 ycnyr 33Ka3'111KOM. 

5.10. <l>11HaHCOBble JlOXOJlbl H pacXO,Ubl 

8 COCTaB <p11HaHCOBbIX ,llOXO,llOB 11 pacxo.uos npe11MymecTBeHHO BKJII043IOTCll npoueHTHblC .!lOXO.!lbl 11 paCXO.!lbl. 

npou,eHTHbIH ,UOXO.!l 11Jll1 pacxon np113HaeTCll C 11CHOJJb3083Hl1eM MeTO.na 3cp<peKTl1BH0H CTaBKH npou.eHTa. 

« 3<p<peKTl1BH3JI npou,eHTH3ll CTaBKa» - ) TO CTaBKa, .!ll1CKOHTl1PYIOl..l.J,3JI pac4eTHbie 6y.nym11e .ueHe)l(Hbie BbinJ13Tbl 

11Jll1 nocTynneHl1ll Ha npOTH)l(eHl1H 0)1(11Jl3eMoro cpoKa .nettCTBl1ll <pl1H3HCOBOro HHCTpyMeHTa T04HO .uo: 

BaJIOBOH 6anaHCOBOH CTOl1MOCTl1 q>l1H3HCOBOro 3KTl1Ba; 11JJl1 

aMOpTl1311p0B3HHOH CT011MOCTl1 <pl1H3HCOB0f0 06l!JaTeJTbCTBa. 

np11 pacLieTe npou.eHTHoro .noxo.na H pacxo.na 3<pcpeKTl1BHal! npoueHTHall CTaBKa np11MeHl!eTCll K seJJH4HHe sanosott 

6anaHCOBOH CTOl1MOCTl1 3KTl1Ba (Kor.na 3KTl1B He Jl:BJTJl:eTCJI: Kpe.u11TH0-06ec1..1eHeHHbIM) 111111 3MOpT11311pOBaHHOH 

CT011MOCTl1 o6Jl:33TeJJbCTBa. 0.uHaKO .!lJIJI: cp11H3HC0Bb1X 3KTl1BOB, KOTOpb1e CT3Jll1 Kpe.n11TH0-06ec1..1eHeHHbIMl1 nocne 

nepBOHa4aJTbHOro npH3HaHHJI, npou.eHTHbIH .uoxo.n paCClfl1TbIBaeTCll nyTeM np11MeHeHHJI 3<p<peKTl1BHOH 

npoueHTHOH CTaBKl1 K BeJIH'-IHHe 3M0pTl1311p0BaHHOM CTOl1MOCTl1 cj>11HaHCOB0ro 3KTJ1Ba. Ecn11 <pHH3HCOBbIM aKTHB 

60JJhWe He JIBJJJleTCJI: Kpe.n:11TH0-06ecu.eHeHHblM, TO pac4eT npou.eHTHOro .n:oxo.na CHOBa npOBO.lll1TCll Ha BaJIOBOM 

OCHOBe. 

5.11. Apett.ua 

011peOeJ1e1mR lutllU'IUR a comameuuu 11pUJ11a«oa ape1tObt 

B MOMeHT 3aKJ110"IeH11l! cornawett11l! fpynna attan11311pyeT ero Ha npeAMeT coorneTcTB11l! ero onpe.neneH1110 .norosopa 

apeH.llbl 11JJl1 HaJil1411ll B HeM np113HaKOB apeH.!lbl. HeKHH KOHKpeTHbIH aKTl1B l!BJJJleTCll o6beKTOM apeH,llbl , eCJJH 

COOTBeTCTBYIOl..l.J,Ce cornaweH.He MO)l(eT 6bITb BbinOJJHeHO TOJJbKO nocpe.ncTBOM 11CnOJJb3083HHll YKaJaHHoro KOHKpeTHOro 

aKTl1Ba. C411TaeTCll, 4TO cornaweHHe nepe.uaeT npaBO nOJJb30BaHHll aKTHBOM, eCJJl1 no ycJTOBl1JIM .!l3HHOro cornaweHH.!I 

fpynna nonyLiaeT npaso KOHTpOJJ11posaTb 11cnOJJbJOBatt11e 3Toro aKTlfBa. 

8 MOMCHT JaKJIJO'leH.HJI HJllf nOBTOpHOM oueHKl1 cornaweHHll fpynna .ueJJHT see nJJaTe)l{l1 11 B03Harpa)l(JleHl1ll no HeMy Ha 

Te, KOTOpbie OTHOCl!TCll K apeH)le 11 Te, KOTOpble HMelOT OTHOWeH11e K APYfl1M COCTaBJJJl:IOl..l.J,11M cornaweHl1ll, 

nponopu.110HaJTbHO l1X cnpaBe.!lJIHBOH CTOHMOCTH. Ec1111, B CJTyttae cp11HaHCOBOH apeHl{bl, fpynna 3aKJJIO'!aeT, '!TO TaKoe 

pa3,!leJ1eH11e nnaTe)l(eH l!BJJJleTCJI: npaKT114eCKl1 HeocymecTBKMbIM, TO aKTl1B 11 06J1:3aTeJTbCTBO npH3H3IOTCJI: B cyMMe, 

paBHOH cnpaBe.!lJIHBOH CTOHMOCTH npeeycMOTpeHHOro .uorosopoM aKTHBa. BnocJJe)lCTBl111 npH3H3HHOe o6.si3aTeJJbCTBO 

yMeHbwaeTCll no Mepe ocymeCTBJJeHH.!I nnare)l(e/;l, 11 npH3HaeTCl! BMeHeHHbIH <pHHaHCOBbIH pacxo.n, KOTOpblH 

paCC411TbIBaeTCll 11CXO.llJI H3 np11MeHl!eMOM 06meCTBOM CTaBKl1 )lOn OJJHHTeJTbHOro KpeJll1TOB3Hl1ll. 

Ape11011bte 111wmeJ1cu 

nnaTe)l(l1 no JlOfOBOpaM onepa1..1110HHOH apeH,!lbl np113H3IOTCll B COCTaBe np116bIJ1H l1Jll1 y6bITKa Ja nep110.n paBHOMepHO Ha 

BCCM npOTl!)l(eHHl1 cpoKa JlCHCTBl1ll apeH,!lbl. CYMMa nony'leHHbIX JlbrDT yMeHbW3eT o6myto BCJJl14 11HY pacxo.uos no 

apeH.ne Ha npOTl!)l(eHHH scero cpoKa .ne11crn11l! apeH.!lbI. 

MHHl1MaJibHhie apeH,!lHbie n JJaTe)l(H no )lOroBopaM <pHHaHCOBOH apeH.llbl PaJJleJJl!IOTCll Ha l{Be COCTaBJJJIJOJ.UHe: 

<pnHaHCOBbIH pacxo.n u noraweHue o6l!JaTeJJbCTBa no ap eH.n:e. cD11HaHCOBb1e pacxoab1 pacnpe.ueJJl!IOTCll no nep110.naM B 

Te4eHue cpoKa .nettCTBHll apeH)lbl TaKHM o6pa30M, lfT06hI CTaBKa, no KOTOpOH HalfHCJJl!IOTCll npou.eHTbl Ha OCTaBlll)'IOCll 

4aCTb apeH.UHbIX 06J1JaTeJlbCTB, 6bIJJa HOCTOl!HHOH. YcJJOBHbie apeH,!lHbie nnaTe)l(l1 Y4l1TbIB3IOTCll nyreM nepeCMOTpa 

cyMMbl Ml1Hl1MaJibHhIX apeH,llHbIX nnaTe)l(eH Ha OCT3BWl1HCll cpoK apeH,llbl B MOMeHT nonrnep)l()leHl1ll 113MeHeHl1ll ee 
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npnMe<taHHH K KOHCOJ1HJlHp0B8HHOlt <j>HH8HCOB0lt OT'-ICTHOCTH 38 ro}l, 38KOH'-IHBlUHltCH 31 JlCKa6pH 2018 ro}la 

(a lnblCJl'taX pOCCUUCKUX py6neu, eCJ/U He YKa3QHO UHOe) 

ycnoe11i1. 

«Ycnosttb1e» (T.e. Jas11CS11U11e OT 6yJlyw.11x co6b1rni1) apeH.UHble nnaTei1rn OTPaJKalOTc.si s y,ieTe nYTeM nepecMoTPa cyMMbl 

Ml1H11ManbHblX apeH.UHhlX nnaTeJKeit 3a OCTaBWlfHC.!I cpoK apeH,Ubl, Kor.na 11C4e3aeT COOTBeTCTBYIQ!Ua.!I Heonpe.neneHHOCTb, 

11 pa3Mep KOppeKrnpOBKl1 apeH.UHOH nnaTbl CTaHOBlfTC.!I 113BCCTHblM. 

Cou,u{lflbllbte n.rumze:»cu 

Kor,!J.a B3HOCbl rpynm,1 s coUJ,1anbHh1e nporpaMMbl HanpasneHbl Ha 6naro o6w.ecrna s u enoM, a He orpaH11'!lfBa10TC.!I 

BblOJJaTaMl1 8 nOJJb3Y pa60THHKOB rpynm,1, OHl1 rrp113HalOTC.!I 8 OT'!eTe O np116b1J1l1 11Jll1 y6blTKe 11 npo11eM COBOKynHOM 

.noxoJle B cocrnse np116bln11 (y6hITKa) 3a nep110Jl no Mepe lfX ocyw.ecrnneH11.!I. 

5.12. HaJior Ha np116h1J1h 

Pacxo.n no Hanory Ha np116b1nb BKJJJ011aeT B ce6.!I Hanor Ha np116b1J1b TeKyr.uero nep110.na 11 ornoJKeHHhlH Hanor. TeKy1U1111 

11 OTJIO)KeHHblH Hanorn Ha np116b!Jlb OTPa)l(alOTC.!I 8 COCTaBe np116b1J1H HJ111 y6bITKa 3a nep110.n 3a 11CKJll04eHHeM TOH 11X 

4aCTl1, KOTopa.!1 OTHOCl1TC.!I K c.nenKe no 06be.n11Hett1110 6H3Heca HJJH K onepaumIM, npH3HasaeMbIM Henocpe.ncrneHHO 8 

cocrnse co6crneHHOro Kan11Tana HJ111 B cocTase npo11ero cosoKynHoro .noxo.na. 

TeKJIU<uii fl(IJIOl 

TeKylU11H HaJJOr Ha np116b1J1b npe.ncTaBJl.!leT co6oti C)'MMY Hanora, no,llJle)l(alUYIO ynnaTe 11Jll1 nony'leHHIO 8 OTHOWeHl111 

HaJJOroo6naraeMOH np116blJll1 HJIH HaJJOfOBOro y6b!TKa 3a ro.n, paCC411TaHHblX Ha OCHOBe }leHCTBYIO!UlfX 11Jll1 no cy[Uecrny 

sse.neHHblX 8 .netiCTBl1e n o COCTO.!IHl1IO Ha OT'leTHYIO Jlary HaJJOf0Bbl X CTaBOK, a TaKJKe Bee KOppeKT11pOBKl1 BeJJl1411Hbl 

o6H3aTeJJbCTBa no ynnaTe Hanora Ha np116b1J1b 3a npownb1e roJll,1. B pac11eT TeKytUero ttanora Ha np116b1J1b, no,llJlelKatUero 

y nnaTe, TaKJKe BKJ1J04aeTC.si sen111111Ha Hanorosoro 06.siJaTeJJbCTBa, B03Hl1Kwero s peJyJJbTaTe o6bS1BJ1eHm1 JllIBl1JleHJlOB. 

OnmoJ1ce1111btii fl(IJIOl 

0rJJO)KeHHblH Hanor np113HaeTC.!I B OTHOil!eHHl1 speMeHHblX pa3HHU, B03Hl1KalOlUHX MelKJlY 6anaHCOBOH CTOHMOCTblO 

aKTHBOB H o6.!13aTeJJbCTB, onpe}leJUieMOH .llJl.!I ueneii 11X OTPa)KeHH.!1 B KOHCOJ111.UHpOBaHHOH <pHHaHCOBOH OT4eTHOCTH, 11 lfX 

HanOroBOH 6aJOH. 0TJJOlKeHHblH HaJJOr He np113HaeTC.!I 8 OTHOWeH1111: 

• speMeHHblX pa3HHU, 803Hl1KalOIUHX np11 nepsoHa4anbHOM np113HaHH11 aKTl180B H 06.siJaTeJJbCTB B 

pe3yJJbTaTe ocy1UeCTBJ1eHH.!I C}leJIK11, He .!IBJl.!IJO!UeHC.!I c.neJJKOH no 06beJll1HeHl1IO 6H3Heca, 11 KOTOpa.si He 

BJIHlleT HH Ha 6yxranTepcKy10, Hl1 Ha HaJJOroo6naraeMYIO np116bIJlb 11Jll1 HanoroBblH y6bITOK; 

• BpeMeHHblX pa3H11U, OTHOC.!11Ul1XC.!J K 11HBeCT11U11.!IM 8 tl.OtfepHHe npe.nnpM.!ITH.!I 11 COBMeCTHO 

KOHTPOJJHpyeMbie npe,!1.np11.!1Tl1.!1, eCJJl1 cytUeCTByeT BblCOKaH sepOllTHOCTb Toro, tfTO 3TH speMeHHbie 

pa3HHUbJ He 6yayT peanmosaHbJ s 0603p11MOM 6yayrueM; 11 

• HaJJOroo6naraeMbIX speMeHHbIX pa3H11U, 803H11KalOIU11X np11 nepBOHatfaJJbHOM np113HaHl111 ryt1.BHJ1J1a. 

OueHKa OTJIO)l(eHHOro Hanora OTpalKaeT HaJJOfOBbie nocJJe,!J.CTBl1ll, KOTOpbie CJle}lOBaJJH 6bI 113 cnoco6a, KOTOpbl M 

061UeCTBO HaMepesaeTC.!I B03MeCTHTb 11Jll1 noraCHTb 6aJJaHCOBYIO CTOl1MOCTb CBOHX aKTl1808 11Jll1 ypery1rnposaTb 

o6S1JaTeJ1bCTBa Ha KOHeu JlaHHoro OTtfeTHoro nepuo.na. 

BeJJl14HHa OTJIO)l(eHHOro Hanora onpe}leJJ.!IeTCll 11CXO}l.!I 113 HaJJOfOBblX CTaBOK, KOTOpble 6yay T np11MeHllTbCll B 

6y.nyrueM, 8 MOMeHT BOCCTaHOBJJeHHil speMeHHbIX pa3HHU, OCHOBbIBa.!ICb Ha }leHCTBYJO!UHX 11Jll1 no cyruecrny 

BBetJ,eHHblX 8 .ne.HCTBl1e 3aKOHax no COCTOllHl1.IO Ha OTtfeTHYJO tJ,aTy. 

0TJIO)((eHHbie HaJJOfOBble aKTl1Bbl 11 06.siJaTeJJbCTBa B3aMM03a411TbIBalOTCll 8 TOM cny11ae, ecn11 11MeeTCll 3aKOHHOe 

npaso 3a4HTbJBaTb apyr npOTl18 Jlpyra cyMMbl aKTHBOB 11 o6.!13aTeJJbCTB n o TeKyWeMy HaJJory Ha np116b1J1b, 11 OHl1 

HMelOT OTHOWeHMe K HaJJory Ha np116bIJlb, 83HMaeMOMY O.UH11M 11 TeM lKe HaJIOfOBblM opraHOM. 

0TJJO)l<eHHblH HaJJOrOBblH aKTHB np113HaeTCll B OTHOWeHHH He11cnoJ1 b30BaHHblX HaJJOfOBbIX y6hITK0B, HaJJOroBbIX 

Kpet1,l1TOB 11 Bbl411TaeMblX speMeHHbIX pa3Hl1U TOJlbKO 8 TOH Mepe, B KaKOH cyw.ecrnyeT BblCOKall sepOllTHOCTb 

nony11eHl1ll HaJJOroo6naraeMOH np116bIJll1, npOTl18 KOTOpOH OHl1 MoryT 6bITb peanl130BaHbl C yqeTOM 11MelO[Uerocll 

OTJIO)((eHHOro HaJJOrosoro 06ll3aTeJlbCTBa. 8eJJl1411Ha OTJIOJKeHHbl X HaJJOfOBbIX aKTl1808 aHaJJl1311pyeTCil no 

COCTOllHl1IO Ha KalKtI.YIO OT'!eTHYIO }laTy 11 CHHlKaeTCll B TOH 11aCTl1, B KOTOpOH peaJJH3aUHll COOTBeTCTBYJO!Ul1X 

HaJJOfOBbIX Bbir0tl 6onee He .!IBJJ.!leTC.!I sepOllTHOH. 

28 



350000, KpacHonapcK11tt •par., c KpacHonap, yn 

THC3HEPro r m,uta.Jll'ICCKaR , ,llOM 55/ J 

Ten.l<l>a<c: +7 (861) 262-39-00; +7 (86 1) 299-07-20 

Ky6aHb 
www.kuban.lns-e. ru 

OAO «THC :mepro Ky6aHb» 

OpHMe'faHHSI K KOHCOJ1HtI,Hp083HHOH IJ>HH3HCOBOH OT'feTHOCTH Ja rot1., 33KOH'fHBUJHHCSI 31 tJ,eKa6psi 2018 rot1.a 

(e mblCR'lGX poccUUCKUX py6Reu, eC!lU He YKG30HO UHoe) 

np11 pac4eTe cyMMhI TeKyLUero 11 orno)KeHHoro Hanora Ha np116bIJ1b fpynna Y411ThIBaeT sn1111H11e Heonpet1.eJ1eHHbIX 

HaJ!OfOBblX 00311U.11H 11 803MO)l(HOCTb l{OHa1111cneHl1H Hanoros 11 H8411CJICHl1H wrpacpos 11 neHeH 38 

HecsoespeMeHHYIO ynnaTy Hanora. OcHOBbIBaHcb Ha pe3yJJhTaTax csoel1 ou.eHKl1 uenoro p11L1a <paKTopos, a TaK)[(e 

Ha TpaKrosKe pocc11l1cKoro Hanorosoro JaK0Hot1.areJ1bCTsa 11 onh1Te npoll!JJbIX ner, pyKosot1.crso fpynnb1 nonaraer, 

4TO o6HJareJibCTBa no ynnare Hanoros Ja see Hanorosb1e nep11ot1.b1, Ja Koropb1e Hanorosb1e opraHbl 11Me10T npaso 

nposep11Tb nOJIHOTY pac4eTOB C 610Jl)[(eTOM, orpa)[(eHbl B OOJIHOM 06beMe. ,[J;aHHaH oueHKa OCHOBaHa Ha pac4eTHblX 

oueHKax 11 L10ny1Uett1111x, a ee noL1roTOBKa MO)l{eT npe.nycMaTp11BaTb <pOpM11posam1e p11t1.a npoqiecc110HaJJbHbIX 

CY)KJleHl1H OTHOCl1TeJJbHO BJll1/IHl1/I co6bITl1H nocne OTl.feTHOH JlaTbl. C Te4eHl1eM speMeHH B pacnop11)1{eH11e rpynnbI 

MO)[(eT nocrynaTb HOBa/1 l1H<pOpMau.1111, B CB/1311 C 4eM y rpynnbl MO)l{eT B03Hl1KHYTb Heo6xo.nHMOCTb BHeCTl1 

H3MeHeHHH B notJ,roTOBJieHHble cy)l{l{eHHH, Kacaiom11ec11 nOJIHOTbl OTpa)l{eHHblX HaJJOfOBbIX 0611JaTeJ1bCTB. 

OoL106ttb1e H3MeHeHl1/I sen114HHbl 0611JarenhCTB no y nnare Hanoros nosn 1111ior Ha cyMMY Hanora Ja nep110L1, s 
KOTOpOM l{aHHble CY)[(JleH11/I H3MeHl1Jl11Cb. 

5.13. npHOblJlb Ha aKUHIO 

rpynna npeJlCTaBJl/leT noKaJaren11 6830BOH 11 p83BOJlHeHHOH npH6blJ111 Ha aKU11IO B OTHOllleHl111 CBOl1X 

06blKHOBeHHhlX aKU11H. Da30Ba/l np116b1J1b Ha aKU11IO paCC411TbIBaeTC/I nyTeM JleJJeHl1/I npH6bIJl11 11JIH y6bITKOB, 

np11XOJlHLUl1XCH Ha )lOJIIO uep)l{aTeneH o6blKHOBeHHblX aKU11H, Ha cpe)lHeBJseweHHOe KOJll14eCTBO 06bIKH0BeHHb!X 

aKUl1H, HaXOJl11BlllHXC/I B 06paLUeH1111 B Te4eH11e :noro nep11ot1.a, CK0ppeKT11p0BaHHOe Ha K0Jll14eCTB0 HaXOJl/l lU11XC/I 
y fpynnb1 co6crseHHhIX aKu11w. 

PaJBO)lHeHHa/1 np116b1J1b Ha aKumo paCC411TbIBaeTCH nyreM KoppeKrnpOBKl1 seJJl14HHbl np116b!Jll1 11Jll1 y6bITKa, 

np11411TalOLU11XCH )lep)l{aTeJJHM o6b!KHOBeHHbIX aKU.11H, 11 cpe.a:HeB3Bell!eHHOro KOJIM'leCTBa 06b!KHOBeHHblX aKU11H B 

o6paLUemm, CKOppeKTMpOBaHHOro Ha KOJl114eCTBO 11MelOLU11XCH co6cTBeHHblX aKUHH, Ha pa380l{HHIOLU11H 3<pcj>eKT 

scex noreHU.HaJJbHb!X 06hIKHOBeHHb!X aKU.MH, K KOTOpblM OTHOC/ITC/1 KOHBepr11pyeMbie )lOJlfOBb!e o6H3aTeJJbCTBa 11 
OflUHOHb[ Ha aKUHH. 

5.14. HOBblC CTaH)lapTbl "paJbSICHCHHSI, ue BCTynttBUJHe 8 CHJlY 

PHJl HOBhIX CTaHJlapTOB, 113MeHeHl1H 11 pa3b/lCHeHHH eLUe He scryn11J111 B Cl1JJY no COCTO/IHl1IO Ha 31 t1.eKa6p11 2018 
roua 11 He npHMeHHJll1Cb rpynnoH np11 nOJlfOTOBKe HaCTOHLUeH KOHC0Jll1Jl11p0BaHHOH <pHHaHCOBOH OT4eTHOCTl1. 

rpy nna nnaH11pyer np11MeH11Tb 06HosneHHh1e cTaHJlapTbI 11 pa3bHCHeH1111 c MOMeHrn 11x scrynneH1111 s c1rny. 

Cnet1.yI0LUl1e 113 yKaJaHHblX CTaHt1.apros 11 pa3b/lCHeHl1H MOfYT OKa3aTb noTeHUHilJlbHOe BJll1/IHl1e Ha nOKaJaTeJ111 

KOHCOJll1JlHp0BaHHOH cp11HaHCOBOH OT4eTHOCTl1 rpynnh! B 6yL1yLU11e nepHO)lbI: 

MC</JO (IFRS) /6 «Apeuoa» 

MC<DO (IFRS) 16 JaMeHHer cyLUecrnyioLUee pyKoBOLICTBO s OTHOll!emu1 apeHD:bl , a TOM 411cne MC<DO (IAS) 17 
«ApeHJta», Pa3bl!CHett11e KPM<l>O (IFRIC) 4 «Onpe.uenett11e HaJJl1t.Jl1ll s cornallleH1111 np11JHaK0B apeH.UhI», 

Pa3bHCHeH11e OKP (SIC) 15 «Onepau.11otttta11 apett.na - crnMyJ1h1» 11 PaJbHCHett11e OKP (SIC) 27 «Onpet1.eJ1eH11e 

CYLUHOCTH onepau.1111, 11MelOLUl1X I0p11Jll14eCKYIO cj>opMy apeH)lhI». 

MC<DO {IFRS) 16 scrynaeT s c11ny s oTHOll!ett1111 ro.uosbIX nep11ot1.os, tta411HaI0LU11xc11 1 HHBapH 2019 ro)la 11n11 

nocne 3TOH )laTbl. ,[l;onycKaeTCjj .uocpo4Hoe np11MeHeH11e crattt1.apra JlJIH npe.unp11J1r11i1, KOTOpb1e np11MeHHJOT MC<DO 

{IFRS) 15 «Bb1py4Ka no )lorosopaM c n0Kynaren11M11» Ha t1.aTy nepsotta'laJJbHOro np11MeHeH11H MC<DO {IFRS) 16 
11n11 JlO Hee. 

MC<DO {IFRS) 16 BB0Jll1T eJJ.11tty10 Mot1.en1, y 'leTa apeHt1.aropaM11 JJ.Orosopos apeHJJ,hI, npeJJ.nonara101UyJO 11x 

OTpa)l{eH11e Ha 6anaHce apeHJtaropa. CornacHo 3TOH MOJleJ111, apettL1arop JJ.OJJ)KeH nptt3HaBaTh aKT11s s cj>opMe npasa 

flOJlb30BaHl1}1, npe.ucraBJIHIOLUHH co6oi1 npaso 11CTI0Jlb3088Tb 6aJOBb! l1 8KTl18, 11 0611JaTeJ1bCTBO no apeHJJ,e, 

npeJJ.CTaBJIHIOll.lee co6ott 0611JaHHOCTb ocyLUeCTBJl}!Tb apettt1.Hh1e nnaTe)l{11. OpeJlyCMOTpeHhI Heo6113areJ1bHhie 

ynpoLUeHl1}1 B OTHOWeHl111 KpaTKOCp04HOH apeH)lbl 11 apeH)lbl o6beKTOB C Hl13KOH CT011MOCTblO. Anjf apeH)lO)laTeJJeH 

npas11na Y4era B u.enoM coxpaHHIOTC}I - ott11 npoJJ.OJJ)KaT KJ1acc11cp11u11posarh apeHJJ.Y Ha cjrnttaHcosy10 11 
onepau110HHy10. 

fpynna nnaH11pyeT nepsoHa'laJlhHoe np11Mettett11e MC<DO {IFRS) 16 Ha I 11Hsap11 20 19 r. c 11cnon1,3osaH11eM 

MOJJ.l1<p11u11p0BaHHOf0 perpocneKTl1BHOro TIO)lXO)la. no npeJJ.sap11TeJ1bHhlM ou.eHKaM rpy nnbl , el{l1HOBpeMeHHOe 

yseJ111t.JeH11e BHeo6opoTHblX aKTl1BOB 11 cp11HaHC0BbIX o6S138TCJ1bCTB no COCTOllH111-0 Ha 1 .l1HBap11 2019 r . COCTaB11T 

29 



THC3HEPro 
Ky6aHb 

nAO «THC 3Hepro Ky6aHb» 

350000, Kpactto.a.apcK11fl Kpaii, r. Kpactto.a.ap, yn 

f t1MH8J ll'ICCK8JI, .D.OM 55/ 1 
Ten./<l>a <e: +7 (86 1) 262-39-00; +7 (861) 299-07-20 

www.kuban.tns-e.ru 

npHMelfaHl-tH K KOHCOJJHAHpOBaHHOH q>HH8HCOBOH OTlfeTHOCTH Ja ro.u, JaKOHlfHBWHHCH 31 .ueKa6pH 2018 ro.a.a 

(6 mblCJl'IGX poccUUCKUX py6;1ei'1, ec,,u He YKG3GHO UHOe) 

120 MJIH. py6. CyMMapHbIH 3cpcpeKT nepBOHalJaJibHOro npHMeHemrn CTaHAapTa Ha I llHBap.H 2019 r. MO)KeT 
CKoppeKTHposaTbC.H, nOCKOJlbKY HOBbie npHHUHnbI Y'-'eTHOH noJJHTHKH MOryT MeH.HTbCll AO Tex nop, noKa fpynna 
He BbinYCTHT KOHCOJIHJJ.HpOBaHHYJO <pHHaHCOBYIO OT'ICTHOCTb, BKJIIO'lalOlUYIO JJ.aTy nepBOHa'laJJbHOro 
np11MCHCHl1.H. 

Op11 np11MeHett1111 MOJJ.11cp11u11poeaHHoro peTPocneKTHBHoro nonxona K norosopaM apeHAbI-, pattee 

KJJacc11cp11u11poeaHHbIM KaK noroeopb1 onepau11ottH011 apettAb1 s coorneTCTB1111 c MC<DO (IAS) 17, apettAaTOp MO)KeT 

Bb16paTb AJill Ka)Knoro noroeopa apettAbI, np11MeHHTb np11 nepexone 11n11 tteT Te 11J111 HHbie ynpomeHHll 

npaKTHlJeCKOro xapaKTepa. fpynna HaXOAHTC.H B npouecce oueHKH B03M0)KH0ro BJIH.HHH.H HCnOJJbJOBaHH.H 

ynpomett11H npaKTH'!ecKoro xapaKTepa. 
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IlpuMe'l3HHSI K KOHCOJlHJ:utpOB3HHOU lj>HH3HCOBOU OT'leTHOCTH 33 ro.n, 33KOH'IHBllJHUCSI 31 .neKa6psr 2018 ro.na 

(6 Jnbl CR'lax p OCCUUCKU.X py6J1eU, e CJIU H e YKCl3GHO UHOe) 

6. OCHOBHblE CPE.LI:CTBA 

3JlaHIIH 11 Mau11111b111 
Bbl'IIICJIIITCJlbHaH 

Tpa11cnopn1b1e 
TCXIIHKa II 

coopy;i,:e1111H 06opyA0Ba1111e 
o rrex1111Ka 

CpC/:ICTBa 

IlepBOHa'-13JlbHaB CTOHMOCTb 
970 290 33 272 114 819 81337 

Ha 1 SIHBa H 2017 ro)la 

OoCTy n ne1111e 12 276 7 014 I 870 11 138 
T pa11c<J>ep 114 701 304 466 
Bbl6b!THC (11 740) (976) (3 095) (347) 
IlepBOHa'laJlbHaSI CTOHMOCTb 

I 085 527 39 614 114 060 92 128 
Ha 31 JlCKa6esi 2017 ro)la 

IloCTynne111-1e 12 741 14 277 3 332 
Tpa1-1c<j>ep 35 282 11 597 5 913 
Bb16b1THC (178 979) (4 981) (2 810) (5 851) 
fiepBOHa'laJJbHaH CTOHMOCTb 

954 571 60 507 120 495 86 277 
Ha 31 JlCKa6eH 2017 ro)la 

HaKonneHHaH aMOpTH3aUHH 
(103 461) (20 847) (94 727) (56 131) 

Ha 1 BHsae11 2017 ro.aa 

A MopTH3au,rn 3a n epHon (30 474) (3 095) ( 10 023) (9 138) 
B1,161,1rne 2 202 976 2 367 347 
HaKOUJICHHaH aMOpTH3aUHH 

(131 733) (22 966) (102 383) (64 922) 
Ha 31 JlCKa6eH 2017 ro)la 

AMOpTH38UHll Ja n epHO)l (29 860) (4 8 12) (9 673) (8 734) 
81,16 blTHC 28 576 2 083 2 181 5 850 
HaKOUJICHHaH aMOpTH3aUHH 

(133 017) (25 695) (109 875) (67 806) 
Ha 31 JlCKa6esi 2017 ro)la 

liaJJaHCOBaH CTOHMOCT b Ha 1 HHBapH 2017 ro)la 866 829 12 425 20 092 25 206 

lianaHCOBaH CTOHMOCTb Ha 31 JlCKa6pH 2017 ro)la 953 794 16 648 11677 27 206 

liaJJaHCOBaB CTOHMOCTb Ha 31 JlCKa6pH 2018 ro.aa 821 554 34 812 10 620 18 471 

350000. Kpac 11onapcK11 ii Kpa ii, r. Kpac11011ap, y11 

fHMHal lt'iCCKaJI, llOM 55/ J 
Ten./<l>a<e: +7 (86 1) 262-39-00; +7 (861) 299-07-20 

www.kuban.t ns-e.ru 

HeJaBepwemfOe 
IlpO'IIIC 1-IToro 

CTpOIITCJlbCTBO 

72 087 25241 I 297 046 

64996 6 153 103 447 
(115 471) 

(389) (822) (17 369) 

21 223 30572 I 383 124 

51 114 3 414 84 878 
(52 792) 

( 174) (2 I 12) (194 907~ 

19 371 31874 1 273 095 

(16 265) (291 431) 

(2 026) (54 756) 
742 6634 

(17 549) (339 553) 

(2 582) (55 661) 
I 602 40 292 

(18 529) (354 922) 

72 087 8976 1005615 

21 223 13023 I 043 571 

19 371 13 345 918 173 
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Ky6aHb 
nAO «THC :3Hepro Ky6aHb» 

npHMC'l3HUS1 K KOHCOJJULlHPOBaHHOA (j>HH3HCOBOH OT'ICTHOCTU Ja ro)l, 33KOH'IUBUJUACH 31 LlClrn6pH 2018 
(<3 lnblCJl l/GX pOCCUUCKUX py6J1eU, eCJ/U He yKa3aHO UHoe) 

7. HHBECTHLJ,1111, Y1111TblBAEMbJE METO)].OM )1.0.JIEBOro Y1-IACTJUI 

000 «K3C» srnm1eTcR accommposaHHhIM npe11np11RrneM fpynnhI 11 ocymecTBnReT p o1uJ11-1H)'IO npona)l(y 

3neKTp0 3Heprn11 Ha repp11Top1111 KpacHO.llapcKoro KpaR Pocc11ficKoH ¢e!lepau1111. ,n:onR y4aCTilll fpynrrhT s ycTaBHOM 

Kan11mne accou1mposaHHoro npe.llrrpilllTHR cocTas11na 38,05% no cocTORHMIO ua 31 11eKa6pR 20 18 11 31 11eKa6pR 2017 
ronos. 

B cneD.yiom eu Ta6n11ue B arpen,posaHHOM 811,lle rrpeD.CTaBJ!eHa 11H<pOpMaU11R O 6anaHCOBOH CTOHMOCTH H D.OJ!e B rrp116blJ!H 

HJ!H y 6bITKe H npo4eM COBOKYITHOM .llOXO,lle accou1111posaHHOro rrpeD.ITJ)HRTHR. 

Tb1C. py6. 

6anaHCOBall CTOIIMOCTb .aonei1 y 'laCTllll B accou1111p0BaHHblX npen npllllTllllX 

)lonll: 

- B np116b1n11 OT nponom1<a10m eiicll .aellTenbHOCT11 

8. 3Al1Mbl Bhl)].AHHblE 

)!oJJrocpO'IHble 33HMbl Bbl)laHHble 

3aHMbl, Bbl.!laHHble n o <llllKCllpOBaHHOH npoueHTHOH CTaBKe npO'IIIM 

CBl13aHHblM CTOpOHaM 

3aHMbl, Bbl.!laHHble no <llllKCllpOBaHHOH npoueHTHOH CTaBKe KOMnaHllllM 

rpynnb1 nAO rK «THC :mepro» 

lfroro 

KpaTKOCpO'IHblC 33HMbl Bbl/l3HHble 

3aHMbl, Bbl.!l3HHble no (~IIKC11p0B3HH0H npoueHTHOH CTaBKe npO'IIIM 

CBl133HHblM CTOpOHaM 

3aHMbl, Bbl.!l3HHble no (~IIKC11p0BaHH0H npoueHTHOH CTaBKe KOMn aHllllM 

rpy nnbl nAO rK «THC 3Hepro» 

3aHMbl, Bbl.!laHHble no ~JIIKC11pOB3HHOH npoueHTHOH CTaBKe npO'IIIM 

KOMllaHl!llM 

J,horo 

31 .aetca6psi 2018 
158 6 15 

38 196 

31 /lCKa6pH 2018 

188 846 
188 846 

31 netca6psi 2018 

463 072 

293 570 

45 729 
802 371 

31 .aetca6psi 2017 
16 1 14 1 

35 540 

31 .aetca6psi 201 7 

363 074 

425 415 
788 489 

31 .aetca6psi 2017 

130 000 

40 861 
170 861 

CnpaBe,!lJ!HBasi CTOHMOCTb JaHMOB, BblllaHHblX rrpO'IHM CB/133HHblM CTopoHaM, 6hma onpeneneHa C ITOMOll.(blO pac4eTa 

rrpHBC.UCHHOH CTOHMOCTH Q)l(HD.aCMbIX nnaTe>Kei-i C rrp11MCHCHHCM CKOppeKTHJ)OBaHHbl X C y4eTOM pHCKa CTaBOK 

D.HCKOHTHpOBaHIDI B HHTepsane OT I 0% 110 23% B JaBHCHMOCTH OT KOHTpare HTa. 3ai-iMhl, BblD.aHHble npO'lHM CBR3aHHblM 

cropouaM, OTpa)l(CHHble s COCTaBe nonrocpO'lHblX aKTHBOB no COCTORHHIO Ha 31 .llCKa6pR 2017 roD.a, 6 hlJ!H 

1<nacc11cp11u 11poBaHb1 B COCTaB KpaTKOCpO'lHblX aKTHBOB no COCTORHHIO ua 3 1 11e1<a6psi 20 18 rona B CBR311 C 

ycTauosne HHhIMl1 cpoKaMH n o r aweum1. 

n o oueHKaM PYKOBOllCTBa fpy nnhl, cnpaBe,!lJ!HBaR CTOHMOCTb qJHHaHCOBblX aKTHBOB B BHllC JaHMOB BblllaHHblX 

np116JJH3HTCnhHO pasua HX 6anaHCOBOH CTOHMOCTH. 

HucpopMaUHR O nonsep>KeHHOCTH fpynnbI !pHHaHCOBblM pHCKaM, B03HHKa!Oll.(HM B OTHOWeHHH HHBeCTHUHH, OTpa)l(eHa B 

npHMetJaHHl1 2 1. 

9. TOPrOBMI 11 ITPO~.s:I )lE611TOPCKMI 3A)l0.JI)KEHHOCTb 

)],oJJrocpo•rnasi Ae6HTOpCK3H l3AOmKCHHOCTb 

Topr o ea11 .ne61nopc1<all 3MOnlKeHHOCTb 

npo,1a11 JJ,e611TopCKaJI 3a,J:l0JllKeHHOCTb 

J,fToro 

31 !lCKafipH 2018 
359 6 16 
188 026 
547 642 

31 !lCKa6pH 201 7 
143 9 16 
87 603 

231 519 
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Ky6aHb 

flAO «THC 3 Hepro Ky6aHb» 
npHMC'l3HHSI K KOHCOJIH/.1.HpOBaHHOH cf>HHaHCOBOH OT'ICTHOCTH Ja fO)l, JaKOH'fHBWHHCSI 31 )lCKa6pst 2018 
(e n1b/CJ/IJGX poccuUCKUX py6J,eu, eCJIU Ne YKa3Gf/O Uf/Oe) 

Toprooasi If npo'laH ue6HTOpCKaH 3ailOJDKeHHOCTb 
ToprOBal! ne6HTOpcKaSI 3a)lOJJJKeHHOCTb 

Pe3epB no.II o6ecu eHeHHe TOprOBOH .lle6HTOpCKOH 3a)lOJJJKeHHOCTH 

3anonJKeHHOCTb ceTeBbJX KoMnaH11w no KOMneHcau1111 noTepb 

3JJeKTpo::meprnH 

Pe3epB non o6ecueHeHHe 3a)lOJIJKeHHOCTH CeTeBblX KOMn aHHH 

npo4all ne611rnpcKaS1 3anonJKe1-111ocTb 

Pe3eps non o 6ecuetteHHe npo•1ew .llC6HTOpCKOH 3a)l0Jl)l(CHHOCTH 

ABaHCbl llOCTaBlll,HKaM 

HToro 

31 ueKa6psi 2018 
6 419 271 

( I 327 070) 

I 130 061 
(113 608) 
I 041 088 
(348 199) 
6 801 543 

176 539 
176 539 

6 978 082 

3 I ueKa6psi 2017 
56279 10 

( I 032 230) 

I 62 1 504 
(9 841) 

97 1 568 
( 106 653) 
7 072 258 

66 105 
66 105 

7 138 363 

ToproBM )lefonopCKM 3a,noJDKCHHOCTb npe.ncntBJUICT co6oti CJIC.!l)'IOI.UCC (3a BbllJCTOM pe3epsa n o.n o6ecueHCHHe): 

Toprooasi ue611TopcKas1 3auon1KeHHOCTb 
3 a.n.o J1JKeHHOCTb p03HH4HblX llOKynaTeJJeH- !10Tpe6HTCJJeH 

3JleKTp03Heprn11 (MOW.HOCTH) 

3anOJJlKeHfJOCTb 3a 3JleKTp03Heprn!O, npouaHHYIO Ha OrlTOBOM pblHKe 

(6aJTaHCHpy1outeM pblHKe 11 pblHKC Ha CYTKH Bnepen) 

T o prosa11 ne6HTOPCK1UI 3MOJIJKCHHOCTb 3a npo4HC TOBapbl 11 ycnyrn 

11TOro 

31 ilCKa6pH 2018 

4 798 508 

29 240 
264 453 

5 092 201 

31 ueKa6psi 20 I 7 

4530810 

32 385 
32 484 

4 595 679 

ABI1)KCHl1C OUCHOYHOro pe3epsa n o.n 06ecueHeH11e TOprOBOH 11 npoyeti .ne611TopCKOH 3a.nomKCHHOCTH npe.ncntBJICHO 

CJIC.ll.)'IOI.U11M o6pa30M: 

06ecuetteHHe Toprooon H npo'leH ue6HTOpCKOH 3al.lOJllKCHHOCTH 
OCTaToK Ha Ha4aJJo roua 
3(jHpeKT OT np11MeHeH1111 MCC!>O (IFRS) 9 (cM. npHM. 3) 
CKoppe1n11pooattttb1A ocTaTOK tta tta4ano roua 
HeTTo - Ben w rn1-1a nepeoueHKH pe3epsa non 06ecuettett11e 

H cnOJ1b30BaH11e pe3epBa llpH cn11caHHH 3a)lOJIJKeHHOCTH 6e3Ha)leJKHOH 

K B3b1CKaHH10 

0CT3TOK Ha KOHCU roua 

ro1.1, 33KOH'IHBlllHHCH 
31 ueKa6psi 20 I 8 roua 

( 1 148 725) 
(138 446) 

(I 287 171) 
(522 536) 

20 830 
(1 788 877) 

ro1.1, 33 KOH'IHBlllHHCSI 
31 1.1eKa6psi 2017 roua 

(] 447 888) 

(I 447 888) 
216 4 13 

82 750 
(I 148 725) 

no OUCHKaM PYKOBO.D.CTBa fpynnbI, cnpaBC,!LJlHBM CTOl-lMOCTb cjmHaHCOBblX aKTHBOB B Bl·i.ne roproeoti 11 npoYeH 

ae6HTOpCKOH 3al.l.OJl)KCHHOCTH np116J111311TCJlbHO paoHa ee 6a.JiaHCOBOH CTOHMOCTH. 

l-1H(pOpMau11J1 0 110,'lBCp)KCHHOCTH fpynnbl KpCJlHTHOMY p11cKy paCKpblTil B npHMC4aHJ,fH 2 1. 

10. )].EHE)l(HbIE CPE)].CTBA H HX 3KBMBAJIEHTbl 

.lJ,ette)KHblC cpeilCTB3 H HX 3KBHBaJJCHTbl 
,lJ,eHCJKHbie cpenCTBa Ha p aC4CTHblX H HHblX aHaJJOfH'lHblX C'leTax B 6a11Kax 

.[leueJK1-1b1e cpenCTBa B Kacce 

1-IToro 

31 /.ICKa6psi 2018 
307 459 

422 
307 881 

3 I ueKa6psi 2017 
330 874 

424 
331 298 

AeHe)l{Hhle cpea crna fpy nnhl npe11MYI.UCCTBeHHO HOMHHllpOBaHbl B pOCCl-lHCKl1X p y6m1x 11 p a3MCI.Ua!OTCll B Ha,'lC)KHblX 

6attKax C Ml1H11MaJlbHblM p11CKOM ,'lecjlOJITil. HeCMOTPJI Ha TOT cjlaKT, lJTO HCKOTOpblC 113 Hl1X HC HMCIOT MClK.D.yHapO,'lHOro 

Kpe,'ll1THOro p e tinrnra, PYKOBO,'lCTBO fpy nnbl pacueH11BaeT 11}( KaK Ha,'le)KHbIX KOHTPareHTOB, 3aHl1MaJOI.U11X cnt611JlbHOe 

llOJIO)KCHl1C Ha pbIHKC 6aHK0BCKHX ycJJyr . 

no OUCHKaM p yKOBO,'lCTBa fpynllbI, cnpaBC)]Jil-lBM CT011MOCTb cjll-lHaHCOBblX aKTl1BOB B Bl1,'lC .neHClKHblX cpe,'lCTB 11 11X 

3KBl1BaJJCHTOB n p 116J111311TeJlbHO paeHa 11X 6aJJaHC0BOH CTOl1MOCTl1. 

l1Hcj>OpMaU11ll O no.nseplKeHHOCTl1 f pynnhl cj>11HaHC0BblM p11cKaM B OTHOWCHl111 1.1.ette)l{HblX cpe,'lCTB H HX 3KBHBa.JieHTOB 

OTPalKeHa s npl-lMCYaHHH 2 1. 
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Ky6aHb 
nAO «THC :rnepro Ky6aHb» 

IlpHMC'-laHHSI K KOHCOJ1Htu1pOB3HHOH <l>HHaHCOBOH OT'-ICTHOCTH Ja rot1., JaKOH'-IHBWHHCSI 31t1.etea6pS12018 

(8 n1blCJ/t/GX poccuitCKUX py6Jreu, eCJ/U He YKG3GHO UHOe) 

11. KAnMT AJI J1 PE3EPBhl 

AKUMOHepHbIH Kanwran 

YcTaBHbIH KanHTIUl 06mecTBa npet1.CTaBJUleT co6oi:I HOMHHaT!bHYIO CTOHMOCTb BbmyIUeHHblX, 3aperHCTPMp0BaHHb1X H 
nonHOCTblO onna4eHHblX 06bIKH0BeHHb1X aKUHH. 

06mecTBOM pa3Me[lleHbl 06b1KH0BeHHble HMeHHbie aKUHH 17 869 440 WTYK Ha o6myio cyMMY IO 007 TbIC. py6. no 
HOMMHaflbHOH CTOHMOCTM 0,56 py6. Ka)l(tJ.all. 

06bIKHOBeHHM aKUHll Hat1.enlleT ee enat1.enbua npaeoM Ot1.Horo ronoca Ha o6meM co6pamrn aKUHOHepoe no eceM 
BOnpocaM ero KOMneTeHUMH, a TaK)l(e npaBOM Ha nony4eHHe .!ll1BH.!leH)J.OB B cny4ae l1X o6hl1Bnemrn B TOM HnH HHOM 
OT4eTHOM nep110.ne no peweHHIO o6mero co6paHHll aKUHOHepoe. KpoMe TOro, ena.nenbUbI o6bIKHOBeHHbIX aKUHH 
06mecTBa HMeIOT npaeo Ha nonY4eH11e 4acT11 ero HMyIUeCTBa B cny4ae n11Ke11.uau1111. 

B Te4eHHe 2018 ro.ua rpynnoi:I 6b!flH peanH30BaHh( 06bIKH0BeHHble aKUHH, paHee BbIKynneHHbie y aKUHOHepoe, B 
Kon114ecTBe 295 683 WTYK Ha o6IUYIO cyMMY 46 634 Tb!C. py6. 

PacnpetJ.eJJCHHC npH6hlJ1H 

Pacnpe)leneHHe np116binl1 06mecrna ocymeCTBfllleTCll Ha OCH0BaHl1H .naHHblX 6yxranTepCKOH (<pHHaHCOBOH) OT4eTHOCTH, 
no.nroTOsneHHOH 8 COOTBeTCTBHH C pOCCHHCKHMH CTaH)lapTaMl1 6yxranTepcKoro y4eTa (.uanee - PC6Y). no COCTOllHHIO 
Ha 31 )leKa6pll 20 18 ro.ua semt4HHa Hepacnpe)leneHHOH np116blflH 8 COOTBeTCTBHH C PC6Y COCTaBHna 782 578 TbIC. py6. 
(Heay,D.HpOBaHo), Ha 31 ,D.eKa6p.S12017 ro)la - 1 028 878 TbIC. py6. (Heay)l11p0BaH0) COOTBeTCTBeHHO. 

B COOTBeTCTBHH c DpoTOKOflOM ro,D.OBOro 06mero co6paHHJI aKUHOHepoe OT 29 HIOHJI 20 18 ro)la 06mecTBOM npHHJITO 
peweHHe o pacnpe.!leneH11e np116binH 06mecTBa no pe3ynbTaTaM 2017 ro.ua B pa3Mepe 244 145 ThIC. py6. Ha Bhmnary 
)lHBH)leH.D.OB B .neHe)l(HOH <pOpMe. 

12. (YlibITOK)/nPH6blJlb HA AKUJ1IO 

Pac,1eT 6330Boro y6bITKa Ha aKUHIO 3a ro)l, 3aKOH'IH8WeHCll 3 I .neKa6pll 2018 ro.na, 6bin OCHOBaH Ha y6bITKe, 
npH'-IHTalOIUeMCll sna)leflhUaM o6bIKHOBeHHhlX aKU11H, B pa3Mepe 175 925 ThIC. py6. (3a ro.u, 3aKOH'-IHBWHHCll 31 .neKa6pll 
2017 Ha npH6hinH: 12 13 1 TbIC. py6.), H cpe)lHeB3BeweHHOM KOflH'-leCTBe 06hlKHOBeHHbIX aKUHH s 17 747 Tb(C. WTYK (3a 
ro.n, 3aKOH4HBWHHCll 31 .neKa6p.11 2017: 17 318 Th!C. WTYK). Y fpynnhI OTCYTCTBYIOT o6bIKHOBeHHhie aKL(HH, HMelOLUHe 
pa3BO.llH.!!IOIUHH 3cpcpeKT. 

( Y6blTOK) lnpH6 blflb 3a r o .n, 11p114HTal0!11ru!Cll BJiaJJ.eJibUaM 

0 6blKHOBeHIIblX aKUHH 

Cpe,nHCB3Be W CHHOe KOJIH4CCTB0 o6blKH0BCHHb1X aKUHH B 06pa111eHHH 

(B TblC. WTy Kax) 

(Y6b1TOK)/ np116blJlb Ha aK:UHIO - 6aJOBa H H paJBOtJ.HeHHaH (s 

poccHHCK:HX py6JJHX) 

fOll, 33K:OH'-IHBWHHCH 

31 lleK:a6pH 2018 

( 175 925) 

17 747 

(9,91) 

foll, 33K:OH4HBWHHCH 

3 l lleK:a6pH 201 7 

12 13 1 

17 318 

0,70 

34 



350000, KpacHonapmti1 Kpaii, r KpacHonap, yn 

THC3HEP(O 
fin.rna311~ecKaj!j, JtOM SSI I 

Ten./<l>aKc· +7 (861) 262-39-00, +7 (861) 299-07-20 

www.kuban.tns-c.ru 

Ky6aHb 

nAO «THC :rnepro Ky6aHb» 

IlpHMeljaHHSI K KOHCOJIHtlHpoBaHHOH <l>HHaHCOBOH OTljCTHOCTlf Ja roi., JaKOHljHBWHHCSI 31 i.e1rn6pS1 2018 
(a mblCR<tax poccUUCKUX py6!leu, eC!IU He YKG3aHo UHOe) 

13. KPE)].HThl Jil 3AHMbl 

31j>lj>eKTHBHaH 

npouettT HaH 31 )letca6pH 31 )letca6pH 

Bamon cTaetca 06ecne'lemrn 2018 2017 

nAO «npoMCBl13b68HK» Py6. 10,85% n op-eo AplKattoea .lJ:.A., 500 000 
llop-eo AplKattoea .D:.A., 

naHK BTE (llAO) Py6. 12,5% nop-BO llAO rK «THC :rnepro» I 650 000 
AO AKE «Eepo<l>11ttattc Moc,-iap6attK» Py6. 11 ,50% nop-BO AplKaHOBa .[{.A. I 100 000 498 000 
nAO «C6ep6aHK Pocc11 11» Py6. 12,00% llop-eo AplKaHoea .[{.A. I 500 000 
nAO AKE Pocc11wcK1111 Kan11Tan P~6. 12,50% n op-BO AplK8H0Ba .[{.A. 500 000 

3 250 000 2 498 000 
38/lOfl)l(eHHOCTb no npoueHTaM K 

nnaTe p 6. I 973 
11Toro 3 250 000 2 499 973 

no oueHKaM PYKOBO}lCTBa rpy nnbI, cnp aee}lmtBall CTOHMOCTb Ja}lOJDKeHHOCTI1 no nony'leHHblM Kpe}lHTaM 11 3aHMaM 

np116J111311TeJJbHO paBHa ee 6anaHCOB0H CTOH.MOCTl1. 

P»Jl orpaHH411TeJJbHblX ycnos1111, npe)l,yCMOTPeHHbl X 3aKJII04eHHbIMH rpynnoJ;i Kpe.UHTHblMH cornaweHHJIMH C OCTaTKOM 

3a.UOJJ)KeHHOCTl1 2 750 000 TblC. py6. n o COCTOJIHHIO Ha 31 .neKa6pll 2018 ro.na, He BbinOJIHHJJC», 'ITO JlaJJO 6aHKaM 

cj)opMaJJbHOe npaso .uocpo,mo HCTPe6oeaTb noraweH11e cooTeeTcrnyiow.ei1 1a.uon)KeHHOcrn. O.uttaKo, 6aHKl1 He 

BOcnOJJ b30BaJJl1Cb .uaHHblM npaBOM no COCTOJIHl110 Ha 31 .ueKa6pll 20 18 ro.ua. CyMMa 3a,!l0Jl)KeHHOCTH, no KOTOpoJ;i 6bIJl11 

HapyweHbI orpaHl1411TeJJbHbie cj)11HaHC0Bble y cnOBl1», 6bIJJa KJiacc11cj)11u11poeaHa B COCTaBe KpaTKOCp04HblX Kpe.UHTOB B 

COOTBeTCTBl111 co CTaH.uapTHblMl1 ycJJOBIDIM11 Kpe)lHTHOro .uoroeopa, )l,eMCTBOBaBWl1Ml1 no COCTOJIHHIO Ha 3 1 )leKa6p» 2018 
ro}la. TpaHWl1 n o )laHHblM Kpe)lHTHblM Jll1Hl1.HM, OTKpbITble no COCTOJIHHIO Ha 3 1 )leKa6pll 2018 ro.ua, 6bIJll1 nOJJHOCTblO 

noraweHbI n ocne OTLJeTHOH JlaTbI s coorneTcTs1111 c ycnosm1.M11, npon11caHHbIM11 s Kpe.n.11THOM JlOroeope. 

Httcj>Op Mau,11ll O n o.nsep)KeHHOCTl1 rpy nnbl cj>11HaHCOBblM p11CKaM, 803Hl1KalOW.11M B CBJ1311 C nOJJY4eHHblMl1 KpeJll1TaMl1 11 

3a11MaM 11, OTPa)Ketta B npHMeLJatt1111 21 . 

C eepKa 113MeHeHl1H o6»3aTeJJbCTB 11 }leHe)KHblX nOTOKOB OT !pl1H3HC0BOH Jle»TeJlbHOCTl1: 

0CTaTOK Ha I l1HB8pll 2018 
113MeHeHHH B CBH3H C )lette;KHblMH OOTOK3MH OT lj>HHaHCOBOli /leHTCJlbHOCTH 

n p11ene,1e1-111e Kpe,1111TOB 11 3aliM0B 
n orawett11e Kpe.1111T0B 11 3ai1M0B 

11Toro H3MCHCHIIH B CBH3H C /lCHCiKHblMH OOTOK3MH OT cj>HHaHCOBOli /lCHTCJlbHOCTH 

npo'IHC H3MCHCHH!I 

npoueHTHJ,Ie paCXO}lbl no Kpe1111TaM 11 38HM8M 
llpoueHTbl ynna'leHHbie 
3a,,ei· npeJlonnaTbl no npoueHTHbIM pacxoJlaM 
n po,,ee 
11Toro npott11e H 3MCHCHHH, CBH33HHble C o6H38TCJibCTBaMH 

0CTaTOK Ha 31 /lCKa6pH 2018 

KpC/l HT bl H 33i:iMbl 

2 499 973 

17 340 000 
( 16 588 000) 

752 000 

327 859 
(322 440) 

(2 056) 
(5 336) 
{I 973) 

3 250 000 
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IlpHMC't3HHSI K KOHCOJIH.llHpOB3HHOH <l>HHaHCOBOH OT'iCTHOCTH Ja ro.n, JaKOH'iHBWHHCSI 31 .neKa6pH 2018 
(6 mblCJ/1/GX poCCUUCKUX py6J1eu, eCJIU He YK03GHO UHOe) 

14. TOPrOBMI 11 IIPOqAfl KPE.ll:HTOPCKMI 3A.ll:OJDKEHHOCTb 

ToproBaH H npo'laH KpeilHTOpcKaH 3ailOJl:IKCHHOCTb 
Topzoaa11 KpeoumopCK(lH Ja0011J1ce11uocmb 
KpemnopcKall JanomKeHHOCTh nepe.n n0CTaB1J.lHKaM11 

3JJeKTpo:rneprnH (MOIJ.(HOCTH) 

Kpe.llHTOpcKall 3a.IIOJJJKeHHOCTh nepe.n CeTeBblMH KOl\;lflaHHllMH 3a rpaH3HT 

3JJeKTp03Heprnw 

Kpe11HTOpCKall 3a.IIOJJlKCHHOCTh 3a 3JJeKTp03Hepnuo lia 

6anaHcttpyfOll.leM p blHKe 11 phrnKe Ha CYTKH snepe.11 

K pc1111rnpcKall 3MOJJlKeHHOCTb nepe.n npO'!HMH flOCTaBll.lHKaMH H no11pll.ll 'IHKaMH 

3aooJ1J1ce111wcmb 110 0111,ame mpyo" 
](100/IJICel//lOCtnb 110 Bb/11/llltne OU6UOe11006 
llpo•w11 Kpeoumopc«a11 J(I0011J,cemwcmb 
Kpe.nwropCKall 3aJ10JllKCHHOCTh no npeTeH3HllM 

npo'lall Kpe.1111ropcKal1 3aJlOJJlKCHHOCTh 

0611Jame.J1bcmaa 110 oozoaoptw ua pet111uJau,1110 :-me«mpo:mepzuu (,11ou{11ocmu) 
po111u•111btJ1t 110Ky11ame.J111M-nompe6ume.J1HJ1t 
HToro 

no ou eHKaM PYKOBOJlCTBa fpynnb(, cnpasewmsa,r CTOHMOCTb cj>HHaHCOBblX 

3a.llOJl>KeHHOCTH npHOJIH3HTeJlbHO pasHa ee 6anaHCOBOH CTOHMOCTH. 

31 ileKa6pH 2018 31 ileKa6pH 2017 

1 353 272 I 356 71 1 

3 195 020 3 287 102 

500 999 44 1 176 
52 044 325 513 

5 101 335 5 410 502 
98 628 95 960 

2 347 95 

80 76 1 9148 
7 729 6 227 

88 490 15 375 

1 236 049 I 007 035 
6 526 849 6 528 967 

Ofol3aTeJJbCTB B BHJle KpeJlHTOpCKOH 

I1Hcj>opMaUHJr O nonsep>KeHHOCTH fpynrn,1 pttcKy JIHKBHJlHOCTH B OTHOWeHHH TOproBOH 11 npOl.(eH Kpe.QHTOpCKOH 

Ja.QOJJ>KeHHOCTH, OTµa>KeHa s np11Mel.(aHl1H 21 . 

Kpe.llHTOpcKaH 3ailOJJ:iKeHHOCTb no HaJJOraM, 
icpoMe HaJJora Ha npu6b1JJh 
l-lanor Ha .1106asneHHy 10 CTOHMOCTh 

06l!3aTCJlhHble c,·pax OBblC B31-10CT,1 Ha COUHaJJbHOe o6ecn e'!CHHC 

1-Ianor Ha ilOXO.llbl <llH3H'!CCKHX JJHU 

0pO'IHC HaJJOrH 

HToro 

15. HAJIOr HA IIPJ,ffiblJTh 

31 ileKa6pH 2018 
294 7 19 

16 354 
6 019 
4 950 

322 042 

31 ilCKa6pH 2017 
(nepec'IHTaHo) 

202 946 
17 765 

373 
4 409 

225 493 

Hanor Ha np116b1J1h, nptt3HaHHb1tt s cocTase np116b1J111 11 y6hlTKa Ja ro.n, JaKOH'iHBWHHCJr 31 .neKa6p,r 2018 ro.na 11 3 1 
neKa6p,r 2017 rona, BKJIIO'rneT B cefo, cJJe.Ll)'!Ouree: 

T eKy llltti1 1-1anor Ha np116blJJb 

K o ppeKTttpOBKa B OTHOWeHHH npOWJlbl X JJCT 

OrnoJKeH1-1b111 11anor Ha np116b1JJb 

HToro pacxoil no HaJJory Ha nptt6b1JJh 

foil, 3aKOH'IHBIIJHHCH 
31 JieKa6pH 2018 

(1 12 756) 
(730) 

50 889 

(62 597) 

foJI, 3aKOH'IHBUJHHCH 
31 ileKa6pH 2017 

( 19 204) 

(28 I 03) 

(47 307) 

C sepKa 3 cp<peKTHBHOH CTaBKH HaJJOra Ha np116bJJlb npe.ncrasneHa Hl1>Ke: 

roil, JaKOH'IHBlllltHC!I 
31 ileKa6pH 2018 

foil, JaKOH'IHBUJHHCH 

(Y6b1TOK)/ np116b1nb .110 11anoroo6110JKeHHll 

TeopeTWICCKHH .llOX0.11 / (paCXOil) no Hanory Ha 

np116blJJb 

KoppeKmup06Ku: 
PaCXOllbl, HC npHHHMaCMblC llJlll ueneit HaJJora 1-1a 

npH6bIJ1b 

KoppeKTHpOBKa B OTHOWCHHH npOWJJblX JJCT 

HToro pacxoil no HaJJory Ha npH6b1JJb 

(113 329) 

22 666 

(84 532) 
(730) 

(62 596) 

% 
100 

20 

75 
I 

55 

31 ileKa6pH 2017 % 
59 437 100 

( 11 887) 20 

(35 419) (60) 

(47 306) (80) 
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IlpHMClf3HHH K KOHCOJ1H.llHpOB3HHOH <l>HHaHCOBOH OTlfCTHOCTH 33 ro.n, 33KOHlfHBUJHHCH 31 .neKaopH 2018 
(e mb1CJ11iax poccuitcKux py6neu, ecnu He yKa3a1-10 unoe) 

CraBKa Hanora Ha npH6blJlb, np11MeH.sieMM B PoCCHHCKOH <I>e.nepau1m, COCTaBJU!eT 20%. 

np113H3HO 8 

COCTase 

np113H3HO 8 

COCTase 

npH6hlJJH IIJIH co6CTBeHHOro ,llB11iKeH11e speMeHHhlX pa3HHU 3a ro.!l, 

33KOH'IHBWHHCH 31 .!leK:a6pH 2018 rojla 

0tl1JIO:J/Cel/llble llll!IOZ06ble aKtnU6bl 

npoq11e n onrocp0'1Hb1e aKT11eb1 

11HBeCT11U1111 

31 .!leKa6pH 2018 y6blTKa Kanurnna * 

)],eHe)l(Hble cpe,llCTBa 11 11X 3KBl1BaJ1eHTbl 

Kpen11ropCKaJI 3a.D.0Jl)l(eHHOCTb 11 aeaHCbl 

nony'ieHHb1e 

H anorOBbJe y6bITK11, nepeHOCHMble Ha 

6yny1U11e nep11onb1 

Hroro OTJJOiKeHHble HaJJOrOBbte aK:THBbl 

LfHCTbte OTJJOiKeHHbte HaJJOroBbt e 3KTll8bl 

0111!10:JICe/l/lbl e llll!IOZ06ble OORJlltne/lbCtn6(l 

0C110BHb1e c pencrna 

H eMarep11aJ1bHb1e aKTl1Bbl 

11HBeCT11U1111 

.[le611ropcKall 3a.D.OJl)l(eHHOCTb 11 aeattcb1 

Bbl,llaHHble 

Toeaptto-Marep11anbttb1e ueuHocr11 

)],eHelKHble cpe.llCTBa 11 11X 3KB l1 83JleHTbl 

Hroro OTJJOiKeHHble HaJJOrOBbte 

06HJaTeJJbCTBa 

LfHCTble OTJJOiKeHHbte HaJJorOBbt e 

06H33TeJJbCTBa 

8 045 
10 473 

92 067 

50 518 
161 103 

(161 104) 
(1) 

( 18 289) 
( 12 1) 

(145 888) 
(6 1) 

(3 094) 

(167 453) 
161 104 

(6 349) 

*8KJJI04a.sI Jcf><peKT OT np11MeueHH.sI M C<I>O (TFRS) 9 

,llB11iKeH11e speMCHHbIX p33HIIU 3a ro.!l, 

33KOH'll1BWHHCH 31 .!lCKa6pH 2017 ro.!la 

0tl1JIO:JICel/Hble lla!IOZ06ble llKtnll6bl 

npo que nonrocpo,1Hb1e aKT11e1,1 

l1tteecn1u1rn 

.[leHelKHble cpe.11CTBa 11 11 X 3KBl1BaJieHTbl 

Kpen11ropcKall 3MOJ1)1(e1-11-1ocT1, 11 aeaucb1 

nony'leHHbJC 

H aJIOfOBble y61,1TKl1, nepeHOCl1Mble Ha 6yJly1U11e 

nep11o)l1,1 

HToro OTJJOiKeHHbie HaJJOrOBbte aK:THBbl 

LfHCTbJe OTJJOiKeHHbte HaJJ OrOBbl e aKTHBbl 

Onmo:,,cennbte nanozoabte o6R.Jamenbcmaa 
OcHOBHble cpe)lCTBa 

HeMaTep11aJ1bHble aKTl1Bbl 

l11rnecr11u1111 

)],e611TopCKaJI 3a.D.OJllKeHHOCTb 11 aeaHCbl 

BblJlaH H 1,1e 

HToro OTJJOiKeHHble HaJJOroBble 

o6H3aTeJJbCTBa 

LfHCTble OTJJOiKCHHbte HaJJorOBble 

o6H33TeJJbCTBa 

31 lleK:a6ps 2017 
(nepeC'lHTaHO) 

8 045 

28 

78 135 

161 508 
247 716 

(247 716) 

(5 982) 
(47) 

(2 226) 

(354 836) 

(363 091) 
247 716 

(115 375) 

10 473 
(28) 

13 932 

(110 990) 
(86 613) 

86 612 
( l) 

( 12 307) 
(74) 

2 226 

150 811 58 137 
(61 ) 

(3 094) 

137 501 58 137 
(866 12) 

50 889 58 137 

npu3H3HO 8 COCTaBe 

np116btJJ11 HJJH y6btTKa 

8 045 
(2 1 713) 

17 

20 737 

( 19204) 
( 12 118) 

12 117 

396 
(30) 

(2 226) 

(14 126) 

(15 986) 
( 12 11 7) 

(28 103) 

01 HHBapH 2018 
( nepeC'lHTaHO) 

8 045 

28 

78 135 

161 508 
247 716 

(247 716) 

(5 982) 
(47) 

(2 226) 

(354 836) 

(363 091) 
247 716 

(] 15 375) 

I susaps 2017 
(nepeC'lHTaHO) 

21 7 13 
11 

57 398 

180 7 12 
259 834 

(259 833) 

(6 378) 
( 17) 

(340 7 10) 

(347 105) 
259 833 

(87 272) 
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npuMet.taHHH K KOHCOJIHJU1p0B3HHOH q>HH3HCOBOH OT'ICTHOCTH Ja ro)l, JaKOH'IHBWHHCH 31 )leKa6pH 2018 
(e mbICR•1ax poccuuc1<.ux py6Jleu, ecf/u He y1<.maHo UHoe) 

16. OnEPAU:HOHHblE PACXO.JJ.bl 

Ce6ecTOHMOCTb p eanH30B3HHOH JJieKTpo:meprnH (MOWHOCTH) 

Ycnyrn ce·ree1,1x KOMna111111 n o nepe1la•1e JJ1eKTpoJ11epru11 

nOTpe6HTCJIJlM 

3apa6oTHaJl nnarn II npo•-me e1,m11aT1,1 e no111,3y pa6oTHHKOB 

YcHyrn no ynpaBJlCHHIO 

06Jl38TeJibHble CTP8X0Bbie B3HOCbl Ha COUHMbHOe o6ecne'ICHHe 

pa60THHK0B 

y c11yr11 no c6opy )lCHC)l(HblX cpeACTB C noTPe611Te11ei1 

:meKTp o :mepruu 

Y cnyru no H3f0TOBJ1CHHl0 11 AOCT3BKe C'ICTOB H YBCAOMJICHHH 

Ycnyrn no CHJ1TH10 noKa:iaTenei1 np116opoe Y4eTa 

Marep11an1,111,1e JaTPaT1,1 

AMOpTH3aUHJl OCHOBHblX cpeJ].CTB 

PeMOHT H TeXHH•leCKOe o6cny)l(HB3HHe OCHOBHblX cpeacrn 

Onepau1101-111aJ1 ape11a a 

Ycnyru CBJl3H H KOMMYHHKaUHH 

O x pa11a 

AMOPTH3al.llrn HeMaTepHMbHbl X aKTHBOB 

Ycnyrn no opraHH3aUHH pa60Tbl Ha Ol"ITOBOM pblHKe 

3JieKTpOJHeprnH 

Ay)lHTOpCKHe, 10pH)lH4CCKHe, o6pa:ioeaTeJlbHble H HHbi e 

HHC(>OpM3UHOHHO-KOHCYJlbTaUHOHHbie ycnyru 

Hanoru, KpoMe Hanora Ha np1161,rn1, 

KoMMYHMbHb1e nnaTe)l(H 

Y cnyru no orpa1111•1e111110 pe)l(HMa :mepron 0Tpe611e1111J1 

KoMaHJ].HpOBO'IHblC H npe.uCT3BHTCJlbCKHe pacxo.ubl 

PeKJ1aMa 

CTpaxosa111-1e 

AMOpTH33UHll HHBeCTHUHOHHOro HMywecrna 

npo4ne onepau1-1011111,1e pacxoa1,1 

1'1Toro 

17. nPOl-111E .JJ.OXO.JJ.bl 

BoJMewe1111e y61,1TKOB, ne1111 11 1.UTpacjJ1,1 K nony4e111110 no 

X03JlHCTl3CIIHblM )l0f0S0p3M 

Boccrn11os11e1rne pe3epeos 

np116blJlb OT y pery1111pOB3HHll p33HOrJ13CHH C CeTCBbIMH 

KOMn3HHJlMH 

nptt6b1Jlb OT BbI6bITHll OCHOBHbIX cpe)lCTB 

)],OXO)l OT CnHC3HHll 6e3H3)lelKHOH Kpe)lHTOpCKOH 33)l0Jl)l(CHHOCTH 

80JMewe1rne paHee cnHC3HHbIX 6eJH3)le)l(HbIX )l0Jlf0B 

npo•111e 

1'1Toro 

roll, 38KOll'IIIBWIIHCJI 
31 llCKa6pS1 2018 

29 635 340 

22 603 864 
871 526 
387 75 1 

233 065 

222 172 
136 6 19 
106 689 
62 262 
55 663 
45 37 1 
38 824 
38 069 
26 539 
26 049 

23 374 

21 074 
20 077 
18 704 
17 387 
10 322 
5 320 
I 127 

505 
37 11 6 

54 644 809 

roa, 33KOH'IHBWHHCH 

31 AeKa6pH 2018 

3 14 610 
654 

122 11 5 
59 698 
2 526 

1 9 19 
501 522 

roll, JaKOll'IIIBWIIIICJI 
31 /1.CKa6pS1201 7 

29 510 053 

20 768 815 
811 03 1 
463 673 

226 739 

179 904 
167 996 
88 77 1 
78 411 
54 757 
39 658 
52 85 1 
35 633 
40 768 
40 065 

45 807 

13 797 
17 506 
19 166 
26 888 
17 044 
6 505 
2 08 1 

483 
38 4 10 

52 746 812 

foll, 33KOH'IHBWHHCH 

31 AeKa6pH 2017 

828 612 
I 436 

70 767 

4 184 
23 7 

14 686 
919 922 
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Ky6aHb 
nAO «THC ) He pro K y6a Hb» 

np11Mel.fa HHSI K KOHCOJl HAHpOBaHHOH <j>HHaHCOBOH OTl.feTHOCT H Ja roi., Ja KOHl.fHBllJHH CSI 31 iteKaopst 201 8 
(6 111b/Cfl 1JQX pOCCUUCKUX py611eu , e CJ/U He YKG3GHO UHOe) 

18. CTPO"lfHE PACXO)],hl 

B03Mewe1rne y 6b!TKOB, n e1-111 11 WTpaq>bl, BKJllO'-Ja.JI 

HaJIOfO Bble c aHKll l1 11 

Y 6 b1TK11 OT yperyn uposaHHJI pa31-10rnac11 ti c ceresb1M11 

KOMnaHl1JIMl1 

6naroTBOp11Ten bHOCTb, cjJH HaHCOBa)I rJOMOlllb H HHble Bl1.!lbl 

6 e3B03Me3,llHblX n ep e'-I HCneHHII 

C n11ca H11e 6e3HU./le)lrnb1X .!lOnros 

PaCXOtlbl Ha COllHaJlbHble HY)l(.!lbl COTPY.!lHHKOB, B TOM ' ll1CJie 

6b!Blli l1X 

Y6b!TKl1 OT Bbl6 blTH)I OCHOBHbl X cpe.ncrs H HHBeCTHlll10HHOH 

co6crse 111-10cTH 

npo'-111e 

11Toro 

19. <l>l1HAHC0Bh1E )],OXO)],hl 

A MOpT113alll1)1 JlHCKOHTa n o <jJHHa 1-1cosblM HI-ICTpyMeHTaM 

n pou eHTHble )lOXO.!lbl no 3811M8M Bbl.118 1-!HblM 

npoueHTHble .!lOXO.!lbl no .11en0311THblM H HHblM 6 aHKOBCKl1 M 

C'-ICT8M 

npo'-IHe <!>HH8HCOBblC .!lOXO.!lbl 

HToro 

20. <J>l1HAHC0Bh1 E PACXO)J,hl 

n p o u eHTHble paCXO.!lbl n o 6 aHKOBCKHM Kpen HT8M 

PaCXOllbl no ll11CKOHT11pOBaHHIO ,ne6ruopcKOH 38.!lOJl)l(eHHOCTH 

n p o u e11rnb1e p ac x onbl n o JaHMaM nonr 1eHHbIM 

npo'-1 11e 

11Toro 

21. YCTPABJ1EHl1E <l>l1HAHC0Bh1Mll PHCKAMH 

llptllll{Ullbt y11pao11euu11 puc«a.Mu 

rotx, 33KOH 'IHBWHHCH 

31 txeKa 6 p H 2018 

570 376 

52 458 

IOI 502 
175 925 

7 11 4 

16 995 
924 370 

fOtl, 33KOH 'IHBWHHCH 

31 i.eKa 6pH 2018 
54 374 
93 036 

32 809 
I 367 

181 586 

f o.11, 33KO H'IHB W HHCH 

31 i.eKa6psi 201 8 
327 859 

24 891 
273 

25 600 
378 623 

fotx, 33KOH'IHBWHHCH 

3 J i.eKa6pH 2017 

389 873 

157 683 

2 1 690 
10 393 

8 866 

6 223 
76 579 

671 307 

f otx, 33KOH'IHBWHIICH 

31 .11eKa6pH 2017 
99 345 
87 834 

so 054 
939 

238 172 

fotx, 33 KOH'IHBWHHCH 

31 txeKa6pH 201 7 
292 483 
122 886 

921 
59 200 

475 490 

,[(e.!l'reJJbHOCTb fpynn b l n OJIBCp )KeHa BmlJIHHJO p a3HOro p o i.a p HCKOB, CBJIJaHHbl X C HCn OJJb30BaHHCM cjn rnaHCOBblX 

HHCrpy MeHTOB. H a 116onee c y m ecTBCHHblMH c p eJlH HHX 1!BJI.ITTOTCJI: 

• Kp CJlHTHblH p HCK; 

• p HCK JIHKBHJlHOCTH; 

• p bl HO'-IHblC pHCKH. 

8 ]laHHOM npHMe'laHHH COJlCp )KHTCJI HHcjlopMa UHJI O n O]lBCp)KCHHOCTH fpynnbl Ka)l(JlOMY 113 YKaJaHHblX pHCKOB, 

p accMarpHBalOTCJI UCJIH, noJJHTH.Ka H n o p JIJlOK o u eHKH 11 y npaBJJCHl<I.SI p HCKaMH. 11Hcjlop MaUHJI KOJI H'-ICCTBCHHOro 

x apaKrepa p aCKpbIB8CTCJI B COOTBCTCTBYfOllll1X np11Me'1a HH1!X K HaCTOJIIUCH KOHCOJIHJl11p OB8 HHOH cjl11HaHCOBOH 

OT'-ICTHOCTH. 

n onHTHKa y n paene HH1! p HCKaMH npOBOJlHTCJI fpy nnou B u ei rnx BblJIBJICHHJI H a HaJJH3a pHCKOB, CBJl3a HHbl X C ee 

X0 3JIHCTBCHHOH JlC1!TCJibHOCTblO, o npe;leJJeHH1! COOTBCTCTBYIOIUHX JIHMHTOB pHCKa 11 c p eJlCTB KOH'fPOJIJI, a TaK)Ke 
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Ky6aHb 
nAO «THC :)Hepro K y6aHb» 

IlpH1\1e<Jamts1 K KOHCOJJHJlHpOB3HHOH (j>HH3HCOBOH OTlJCTHOCTH 33 ron, 33KOHlJHBllJHHCSI 31 )leKa6psi 2018 
(e mbrcJ1•iax poccuiicKux py6J1eu, ec!lu He yKaw110 u11oe) 

ocymecrnnemrn onepanrnHoro KOHT))OJl)I Ha.a ypoBHeM p11CKa 11 co6mo.ueHHeM ycTaHOBJleHHbIX Jll1M11TOB. B KOHe4HOM 

11TOre .uaHHM n OJil1Tl1Ka HanpaaneHa Ha Ml1HHMl13aU1110 nOTeHU11aJibHbIX HeraTl1BHblX n ocneACTBl1H, OKaJbIBalOIUHX 

BJ1W1H l1e Ha q>HHaHcosoe nOJTO)l(eHMe 11 cl>11HaHC0Bb1H p e3yJibTaT .ueHTeJlbHOCTl1 fpynnbl. non MTHKa 11 Cl1CTeMa ynpasneHH'1 

pHCKaMH peryJrnpHO aHaJIH3HPYIOTC'1 PYKOBO.UCTBOM fpynrrbl C Y4eTOM HJMeHeHHll pbIHOlJHblX YCJlOBHH H conep)l(aHHll 

.ue)ITeJlbHOCTH fpynnbl. C noMOUlblO YCTaHOBJleHHb IX CTaHAapTOB H rrpo u e.uyp o6y4eHH)I n epcoHana H opraHH33UHH 

pa60Tbl fpynITbI CT))eMHTC)I cct>opM11posaTb 3cl>cl>eKTl1BHyt0 KOHT))OllbHytO cpe.uy, rrpe.unonaraiowyio BbICOKYIO 

.u11cu11nn11tty scex COT))Y.UHHKOB H noHHMaHHe 11Ml1 CB011X cl>YHKU11H H 06)IJaHHOCTeH. 

fpynna He npHMeH)I'eT nOJll1THKY xeA)l(HposaHH'1 cl>HHaHCOBbIX pHCKOB. 

Oc1wa11b1e 1<.amezopuu <Jn11u111coab1X u11cmpy.11te111noa 

Y fpy nnbI HMeeTC)I P)I.!l cl>11HaHC0Bb1X 11HCT))YMeHTOB co cn eUHcl>H4eCKHM11 xapaKTep11crnKaMH H rrpHMeHHMblM H 

cl>HHaHCOBbIMH pHCKaMH. OcHOBHble q>11HaHC0Bbie o6HJaTeJlbCTBa fpynnbl BKJll043IOT 06)IJ3TeJlbCTB3 no Kpe.!lHTaM 11 

33HMaM, ToprOBOH H npo4eH Kpe.UHTOpCKOH Ja.UOJl)l(eHHOCTH. OcHOBHOH ueJiblO 3THX qJHHaHCOBbIX HHCT))yMeHTOB 

)IBJl)IeTC)I npHBJle4eHHe cjJHHaHCHpOBaHHR, He06XOAHMOro .!llIR .ue)ITeJlbHOCTH fpynrrbl. y fpynnbl HMelOTC)I p a3JlHlJHbie 

qJHHaHCOBbie aKTHBbl, TaKHe KaK ToprOBM H npotJa)I ne6HTOpCKM 33.!lOJl)l(eHHOCTb, JaHMbl Bbl.!l3HHbie, .ueHe)l(Hbie cpe.ucrna 

H HX 3KBl1BaJleHTbl. 

<DHHaHCOBbie HHCT))yMeHTbl no KaTerOpH)IM npe.ucTaBJleHbl CJ1e.Uyt0UlHM o6paJOM: 

<l>ttHaHCOBble aKTHBbl 

</J1111a11c0Bb1e (IKmUBbt no cnprlBeOmrnoii cmou.1110cmu 11epe3 
npu6b/Jlb UJIU y6binlOK 
3aHMbl Bbl}laHHble 

J,fToro 
</Ju11a11c0Bbte a1<.mUBb1 110 a.111opmuJupoBm11t011 cmou.11tocmu 
ToproBa5! (,f npo'la5! ne6HTOpCKa5! 3MOJJ)f(CHHOCTb 

3aHMbl Bbl}laHHblC 

.[l.eHe)KHblC cpe!lCTBa (,f HX JKBHBaJJeHTbl 

HToro 
<l>HHaHCOBble o6si3aTeJlbCTBa 

31 !letca6psi 2018 

463 072 
463 072 

7 349 185 
528 145 
307 88 1 

8 185 211 

tPu11a11coBbte 06113r1111e11bCmBa, y •1umb16<1eJ1tb1e no a.11wpmuJupoBa1111oii cmou.11,ocmu 
KpeAHTbt H JaHMbt nony 'leHHble 3 250 000 
Toprosasi M npo '!a5! KpCllMTOpCKaJI 33l[0Jl)KCHHOCTb 5 189 825 
HToro 8 439 825 

KpeoumubtU pucK 

31 Aetca6psi 2017 

7 303 777 
959 35 1 
33 1 298 

8 594 426 

2 499 973 
5 425 877 
7 925 850 

Kpe.UHTHblH pHCK npe.ucrnsmieT co6otl pHCK B03HHKHOBeHH)I cl>HHaHCOBblX y6bITKOB B cny4ae Heco6JTIO.UeHH)I .uoroaopHbIX 

06)IJaTellbCTB co CT0p0I-1hl KOI-1T))ar e1-1TOB fpynrrbl B OTHOWeHHH onpe.ueneHHbIX KaTeropHH qJHI-l3HCOBblX aKTHBOB. L{Jrn 
fpynnbI 3TOT p11CK CB)I33H, B OCHOBHOM, C .ue611TOpCKOH 33.UOJI)l(eHHOCTblO (CM. rrp11Me4aHHe 9) 11 JaHMaMH BbI.UaHHblMl1 

(CM. np11Me4aH11e 8). )J,ette)l(Hble cpe.ucrna H HX 3KBHBaJleI-1Tbl p a3MeLUalOTC)I TOJlbKO B Tex 6aHKax, KOTOpbie, no MHeH1110 

PYKOBOJlCTBa fpynrrbl, HMelOT MHHHMaJlbl-lbIH pHCK .uect>onTa. KaK rrpaBHJlO, OHH paJMeWalOTC)I s 6a1-1Kax, HMelOUlHX 

Kpe.UHTHblH p etlrnHr He HH)l(e B I no oueHKe areHTCTBa Moody's, 1-1e I-IH)l(e A-3 no oueHKe areHTCTBa Standard & Poor's 11 

He HH)l(e BBB- n o oue1-1Ke areI-1TcTBa F itch Ratings. 

B CBRJH C TeM, 4TO 06mecTBO RBJIReTCR r ap aHTHpYIOWHM n OCTaBUlMKOM 3JleKT))03Hepnm, cso6o.aHbIH BbI6op 

KOI-1T))areHTOB-n0KynaTeJ1eH Ha CTa}lHH 33KJllO'leHH)I .uorosopos CHJlbHO orpaHH4eH. B COOTBeTCTBHH co CTaTYCOM 

rap aHTHp y iowero n OCTaBUlHKa 06wecTBO 06)IJ3I-IO 33KJllO"JaTb H snocne.UCTBHH HCITOJlH)ITb .uorosopbl nocTaBKH 

3fleKT))03Heprn11 C Jll06b!M o6paTHBWHMC)I C TaKl1M T))e6osaHHeM cl>H3H4eCK11M HJIH 10pHJll14eCKHM JlHUOM. Op11 3TOM 

6onbWHHCTBO TaKHX noKynaTeJieH He HMeeT HH.!ll1BH.!lYaJlbHOro BHewHero KpeAHTHOro peHTl1Hra 11 MO)l(eT OKa33TbC)I 

HenJ1aTe)l(ecnoco6I-1blM HJlH 1-1e.uo6p ocosecTHblM .ue6HTOpOM no npH4HHaM, He JaBHC)IUlHM OT n oJIHTHKH yrrpasneHH'1 

.ue6HTOpCKOH 3M0Jl)l(el-lI-IOCTbI0, pean113yeMOH fpy nnoi1. OcHOBHbIM HanpasneHHeM TaKOH n OJlHTHKH .!lJl)I 

r apaHrnpy1owero noCTaBUlHKa )IBJU!eTC)I perynRpHoe BblITOJI I-leHHe npeTel-131101-11-10-HCKOBOH pa60Tbl B OTHOWeHl1H 

noKynaTeJieH-.UOJl)l(HHKOB. no OTHOWeHHIO K JaHMaM Bbl.!l3HHbl M fpy nnotl p ropa60TaHbl npoue}lypbl, o6ecne4HB3IOWHe 

yaepeHHOCTb B TOM, 4TO .ue611Top - JaeMLU11K )I8Jl)IeTC)I KOHT))arel-lTOM C nOJlO)l(HTeJlbHOH Kpe.UHTHOH l1CTOp11ei1. )J,aHHbie 
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fipHMe'-laHHSI IC ICOHCOJ1HJUIPOB3HHOH $HH3HCOBOH OT'-leTHOCTH 33 roi:., 331COHlfHBlUHHCSI 31i:.eica6pS12018 

(<J mblCf/'lax pOCCUUCKUX py6J1eu, ecJIU He YKG30f/O UHoe) 

npoue}lypbl BKJllOlfaIOT oueHKY cjrnHaHCOBOrO COCTOJIHHJI KOHTPareHTOB, OnhlTa npOillJlhlX }leJlOBhlX OTHOWeHHH, 

l1HcjJOpMaum1 113 o6menocrynHbIX l1CT0lfHl1K0B 11 npOlfl1X cjJaKTOpOB, amlJil1311pyeMbIX no naTbl 3aKJ110lfeH11J1 

COOTBeTCTBYIOLU11X noroeopoe. KpoMe TOro, B uemrx ynpaBJ1eH11J1 KpenHTHhlM pHCKOM rpynna, no B031\10)1{HOCTH 

CTPeMl1TCJI 11cnOJ1h30BaTb CHCTeMY npenonnaTbl BO B3aHMOOTHOI1JeHHJIX C noKynaTeJlJIMH H 3aKa3lfHKaMl1. 

noneep)l{eHHOCTb fpynllhl KpenHTHOMY p11c1<y B OCHOBHOM 3aBHCHT OT 11HJll1811JlYaJlhHblX xapaKTepHCTHK Ka)l{noro 

KOHTPareHTa. 0}lHaKO PYKOBOnCTBO TaK)l{e npHHHMaeT e pacLJeT neMorpacjm"l.feCKHe nOKaJaTeJJH KJll1eHTCKOH 6a3bl 

rpynnhI, BKJll04aJI pHCK necponrn, npHCYlllHH KOHKpeTHOH OTPaCJJH, B KOTOpOH ocywecTBmnoT CBOIO neJ1TeJ1bHOCTh 

noKynaTen11, nOCKOJlbKY 3TH cj>aKTOpbl MOryT OKa3hIBaTb BJlHJIHHe Ha ypoeeHb Kpen11THOro pHCKa. 

rpynna He npHMeHJleT Ha perym1pHOH OCHOBe CHCTeMY 3aJlOrOB HJlH Ka1<oro-J1H60 npyrnro o6ecnelfeHl1JI B OTHOWeHHH 

}le611TOpCKOH 3a}l0Jl)l{eHHOCTH H 3aHMOB BbI}laHHbl X. 0 JlHaKO B OT}leJlbHO 83JITblX CHryaU11JIX ne6HTOpcKaJI 3aJl0Jl)l{eHHOCTb 

11 3aMMhl, Bbin aHHbie MOrYT 6bITb o6ecnelfeHhI nopylf11TeJ1bCTBOM (rapaHTHett) TPeTbHX JlHU. 

rpynna HalfHCAAeT pe3eps no COMHl1TeJJbHOH .ne611TOpCKOH 3aJlOJl)l{eHHOCTl1 11 non 06ecueHeH11e 3afiMOB BhinaHHbIX, 

KOTOpblH. npencTaBJ!JleT co6oi1 paclfeTHyio BeJJHlfHHY npe)].nonaraeMblX y6hITKOB e lfaCTH YKaJaHHblX cjmHaHCOBblX 

aKTHBOB. fpynna He HCnOJlb3yeT ClfeTa pe3epBOB, Korna cymecTeyeT yeepeHHOCTb, lfTO B03BpaT npH"411TalOLUeficJI cyMMbl 

HeB03MO)l{eH; B 3TOM CJJylfae CYMMa, KOTOpM He MO)l{eT 6bITb 83bICKana, CnHChIBaeTCJI nYTeM Henocpe.ucTBeHHOro 

yMeHbWeHl1JI CTOl1MOCTH COOTBeTCTBYIOW.ero cj>11HaHCOBOro aKTHBa. 

HecMOTPJI Ha To, lfTO fTJlaTe)l{ecnoco6HocTb Jle611Topos (noKynarenei1, 3aKaJlfl1KOB, 3aeMm111<oe) fpynnb1 onpen eJJJ1eTcJ1 

pa3Hh1MH 3KOHOMHlfeCKl1Ml1 cj>aKTOpaM11, PYKOBOJlCTBO fpynnhI ClfHTaeT, lfTO C03naHHbll1 pe3epe JIBJlJleTCJI .UOCTaTOlfHhlM 

.!Lilli KOMneHCaUH11 803M0)1{HblX y6hITKOB, CBJ13aHHblX C HenorallJeHHeM COMHl1TeJlbHOH 3anoJJ)l{eHHOCTl1. 

HH)l{e np11se.ueHa 11HcpOpMaUHJI O mprOBOH ne611TOpCKOH 3a,UOJl)l{eHHOCTl1 3a MHHYCOM pe3epea non o6ecueneHHe no 

cpoKaM nasHOCTl1. 

HenpocpO'ICHHcUI 

MeHee Mecllua 

OT I 110 3 MCCllUCB 

OT 3 .!lO 6 MCCllUCB 

OT 6110 12 MCCllUCB 

6on e e 12 MCCl!UeB 

HToro 

31 .ueica6pH 2018 
2 769 711 

407 854 
658 118 
260 758 
258 463 

2 11 3 366 
6 468 270 

31 .ueica6pH 2017 
2326617 
412 044 
588 334 
471 239 

1 132692 
I 420 332 
6 351 259 

CTpolfM .ue6HTOpc1<aJ1 Ja.UOJT)l{eHHOCTh 3a MHHycoM pe3epea non 06ecueHeH11e 11Mena cneny10LUy10 CTPYKTYPY no 

COCTOJIHHIO Ha 31 .ueKa6pJ1 2018 ro}la: HenpocpolfeHHM - 416 4 79 TbIC. py6. , npocpolfeHHaJI MeHee MeCJIUa - 2 759 TbIC. 

py6., OT I no 3 MeCJIUCB - 7 961 TbIC. py6., OT 3 n o 6 MeCJIUeB - 17 068 TblC. py6., OT 6 no 12 MeCJIUeB - 40 706 ThlC. py6., 

6onee 12 MeCJIUeB - 395 942 TbIC. py6. 

<l>aKTHlfeCKHe HCTOpHlfeCKHe naHHhi e O KpenHTHblX y6hITKaX, paCClfHTaHHhie JlJ]JI rpynn ne6HTOpOB co CXOJlHOH 

nO}lBep)l{eHHOCThlO Kpe,UHTHOMY pHCKY Ha OCHOBaHHH JlaHHhlX 06 ypOBHe Kpe,UHTHoro p11cKa H O CTaryce npocpOtJKH 

n JJaTe)l{eH, 6bIJ111 CKOppeKTHpOBaHbl, lfT06bI npHHJITh BO BHl1MaHHe pa3Jll1lfHJI 8 3KOHOMl11-leCKl1X YCJ10811JIX B nepHone, 3a 

KOTOpblH 6b1Jll1 co6paHbl 11CTOp11lfeCKl1e .uaHHble, TeKyLUeM n epHone H 3KOHOMHlfeCKHX ycJJOBl1JIX, 0)1{11n aeMbl X fpynnoj;i 

B TelfeHHe cpoKa noraweHHJI n e6HTOpCKOH 3anon)l{eHHOCTl1. KoppeKTHpyIOIUHH K03cj>cj>11u11eHT paCClfHTbJBaeTCJI Ha OCHOBe 

nporH0308 I1HneKca floTPe611TeJ1bCKl1X IJ,eH 11 0)1{HnaHl1H ypOBHJI pacLJeTOB Ha p03HHlfHOM pblHKe 3JleKTP03HeprHH, 11 

cocrneJ1J1eT 0 ,93 JlJlJI scex KaTeropHl1 .ue611rnpos. 

no COCTOJIHHIO Ha 3 I neKa6pJ1 2018 rona 11 3 I neKa6pJ1 2017 ron a s OTHOWeHl1H npocpolfeHHOH, HO He o6ecueHeHHOM 

ne611rnpcK011 Janon)l{eHHOCTH fpynna He HMeno KaKoro-nH6o o6ecneLJeHHH. 

MaKCHMaJlhHM BeJlHlfHHa Kpen HTHOro pHCKa fpynnhl onpenenHeTCH 6anaHCOBOH CTOHMOCThlO ee cp1rnaHCOBblX aKTHBOB, 

nonsep)l{eHHhlX naHHOMY pHCKY, 11 COCTaBJJJleT 8 648 283 ThlC. py6. 11 8 594 426 Th!C. py6. no COCTOHHHIO Ha 31 neKa6pH 

20 18 rona H 3 I JleKa6pH 2017 rona COOTBeTCTBe HHO. 

npocpolfeHHM 6onee 12 MeCHUeB, HO He o6ecueHeHH3JI ne611Topc1<aJ1 33Jl0Jl)l{eHHOCTb no COCTOJIHl1IO Ha 3 1 neKa6pH 2018 

rona B OCHOBHOM npencrnBJJeHa ne6HTOpCKOH 3anOJJ)l{eHHOCThlO 3a KOMneHCaUHIO noTepb 3JleKTP03HeprnH CTAO 

« K y 6aHh3Hepro» Ha CYMMY 937 362 Thie. py6., 11 000 «Mal1KoncKM T3IJ,» Ha cyMMY 38 179 Thie. py6., a TaK)l{e 

.ne611Topc1<oi1 Janon)l{eHHOCThlO 000 « IOrsonoKaHan» Ha CYMMY 446 376 Thie. py6. 11 HaceneHHJI Ha cy MMY 79 621 TbIC. 
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Ky6aHb 
nAO «THC :rnepro Ky6aHb» 

OpHMel.faHHSI K KOHCOJIHJU1pOB8HHOH cl>HH8HCOBOfi OTl.feTHOCTII 38 roa, 38KOHl.f llBlllllliCSI 31 aeKa6pH 2018 
(e mb1CJ1 11ax poccuucKux py6neu, ecnu 11e yKa3aflo wwe) 

py6neH 3a peanHJaUJ-110 3JleKTp03Hepnrn. PyKOBOllCTBO rpynnbl nonaraeT, 'ITO BOJMew,eH11e )laHHOH )le611TOpCKOH 

3a)l0Jl)KeHHOCTH llBJllleTCll BblCOKOBepO!ITHblM H ae.ueT COOTBeTCTB}'!OlU}'IO cy.ne6HO-HCKOBYJO pa6oTy. PyKOBO)lCTBO 

rpynnbI C'll1TaeT HaceneHHe caMblM Ha)le)KHblM nnaTeJlbll{HKOM, HCXO)lll 113 HCTOpHH nnaTe)KeH, ecero 0,87%Jle6HTOpCKOH 

3a,!IOJ1)KeHHOCTH HaceneHHJI np113HaBanOCb nonHOCTblO 6e3Ha)le)KH0H 11 HCB03MO)KH0H K 83blCKaHHIO no peweHHJO 

cyJle6HbIX np11craeoe a npe.nb1.ny u.mx nep110.nax. B TeKywe/1 JKOttoM11YeCKOH c11Tyau11H HaceneH11e n11aT11T Me.nneHHee 11 

C paccpOYKOH, BMeCTe C TCM, y rpynm,1 cyruecTBYJOT Ha)le)KHble HHCTpYMeHTbl 83bICKaHl1ll JlC611TOpCKOH 3a,UOJ1)KCHHOCTl1 

HaceneHHll. 

EanaHCOBall CT011MOCTb TOproBOH 11 npoyei,j .ne6HTOpCKOH 3a,UOJ1)KeHHOCTl1, npHXO)lllIUeHCll Ha Ha116011ee 3HaYl1TeJlbHOro 

KOHTpareHTa rpynnb1 ITAO «Ky6aHb3Hepro» cocraaHJJa I O 19 978 TbICllY py6. no cocTOl!H1110 Ha 31 JleKa6p11 2018 roJta 

(no COCTOllH11IO Ha 31 .neKa6pll 2017 ro.na: I 403 710 TblC. py6.). 

Pt1CK JIUK6ll0/IOC/1lll 

P11CK J111KBH,UHOCTl1 - 3TO p11CK Tor o, YTO rpynna He CMO)KeT Bbin0J1Hl1Tb CB011 cp11HaHCOBble 0611JaTeJ1bCTBa np11 

HacrynneH1111 cpoKa 11x noraweH11ll. 

OcHOBHble Q)11HaHCOBble p11CKl1 B .neJ1TeJ1bHOCTl1 rpynnbl CBl!JaHbl C y aeJ111YCH11eM KaCCOBblX pa3pbIBOB BCJ1e.ncTB11e 

HeceoeapeMeHHOH onnaTbl 3JleKTp03Heprtt11 (MOU{HOCT11) noTpe611TeJ1llMl1, KOTOpbie ycyry6J1HIOTCll Kp11311CHblMl1 

HBJ1eHl1llMl1 B 3KOHOM11Ke CTpaHbl 11 )KeCTKl1Ml1 ycnOBHllMH onnaTbl Ha OnTOBOM pbIHKe. 3a HapyweH11e n.haTe)KHOH 

Jll1CUl1nJJHHbl Ha onTOBOM pblHKe C6bITOBM KOMn8H11ll MO)KeT 6bITb J111WeHa craryca yYaCTHl1K8 onroeoro pblHKa, 1ITO 

BJleYeT 3a co6oi1 J111llJeH11e craryca rapaHT11pyiow.ero nOCTaBll.ll1K8. POCT .ne6HTOpCKOH 3a)l0Jl)KCHHOCTl1 nponopu110HanbHO 

OTpa)KaeTcll Ha ee1111•1HHe 1<peJll1THoro nopT<j)enll, YTO, e ceo10 oYepeJlb, ene11eT yee111111eH11e pacxo.noe Ha 06cny)K11BaH11e 

JaeMHoro Kam1Tana. 

KpaTKOCpOYHble 06ll38TeJ1bCTBa rpynnbl npeBblWalOT KpaTKOCpOYHble aKTl1Bbl Ha I 954 486 TblC. py6., HeCMOTpll Ha 3TO 

rpynna 6y.neT npo.nOJl)KaTb CBOIO .nellTeJlbHOCTb B o603pHMOM 6yJlylUeM 11 coxpaHl1T cnoco6HOCTb noraCHTb CBOl1 

KpaTKOCpOYHble 06ll38TeJ1bCTBa B TeKyw.eM ro.ny, npettMYll.lCCTBeHHO Ja CYCT yKpenneHl1ll nnaTe)KHOH Jl11CU11ITJ111Hbl 

noTpe611TeJ1eH 3J1CKTp03Heprtt11, onTHM113aU1111 38Tp8T Ha o6ecne4eH11e c6blTOBOH JlCllTeJ1bHOCTl1, a TaK)Ke Ja CYCT 

npHBJ1e4eHHll B cny,1ae Heo6xo.n11MOCTl1 .nonOJlHHTeJlbHblX KpCJlHTHblX cpe.ncTB. MaTep11HCKall KOMnaHHll ocymeCTBJlJleT 

ynpaeneH11e 11 KOHTpOJlb Ja no.n.nep)KaH11eM n11KBH.nHblX cpeJlCTB fpynnb1 Ha .nocTaT04HOM ypoeHe 11, e cnyYae 

He06XOJll1MOCTl1, OKa)l(eT co.neHCTBHe B np11eJ1eYCHl111 .non OJ1Hl1TCJ1bHblX Kpe.nHTHblX cpe.ncTB KaK Ha BHCWHCM pblHKe, TaK 

11113 .npyrnx KOMnaH1111 fpynnb1 ITAO rK «TH C JHepro». 

H11)Ke npe)lCTaBJleHa HHcpopMaUHll O cpoKax noraweHl1ll Q)l1HaHCOBblX 06113aTCJlbCTB. 

6yayuu1e 

31 aeKa6pH 2018 rona 

3anomt<CHHOCTb 110 Kpen11TaM 11 JaHMaM 

ToprOB!UI 11 npo•1!UI t<pem,ITopct<all 3ll.110Jl)l(CIIHOCTb 

n o pY'IHTCJlbCTBa 3a Cllll3aHHble CTOpOHbl 

JilToro 

31 aeKa6pH 2017 rona 

3aJtOfl)KCHHOCTb 110 t<pe,lll1TaM 11 3ai1MaM 

ToproBaH 11 npo•1!UI t<peJ.ll1TOpCt<all 38/lQJl)t(CHHOCTb 

0opy'-111TenbCTBa 3a CBll33HHble CTOpOHbl 

lfroro 

6aJJ3HCOB3SI 

CT011MOCTb 

3 250 000 
5 189 825 

8 439 825 

63Jl3 HCOB3SI 

CTOHMOCTb 

2 499 973 
5 425 877 

7 925 850 

/lCHClKHblC 

llOTOKH 

3 3 12 355 
5 189 825 
3 880 855 

12 383 035 

6yaymue 

/lCIIClKHblC 

llOTOKII 

2 539 840 
5 425 877 
4 743 117 

12 708 833 

ao I roaa 

3 3 12 355 
5 189 825 
3 880 855 

12 383 035 

no I rona 

2 539 840 
5 425 877 
4743117 

12 708 833 

OT 2 llO 5 JICT 

OT 2 J.lO 5 JICT 

B 2017 ro.ny fpynna Bb1.nana HeJaa11cI1Myio rapaHTHJO AO BTE KanHTan ("6eHe<j)HUHap") a 06ecneYeH11e 06l!JareJ1bCTB 

D AO rK "THC JHepro" (''np11Hu11nan") no ocymecTBJ1eH1110 mo6b1X Bb1nnaT no reHepanbHOMY cornaweHHIO o cpo4HbIX 

c.nenKaX Ha cp1rnaHCOBblX pblHKaX Me)l(.ny 6et1ecp11u11apoM 11 npHHUHnanoM 11 c.nenKe, COCTOllll.lCH 113 cep11H 

B38HMOCBll38HHb1X c.nenoK - 6ecnocraeo•1Hb!H cpopeap.n Ha o6bIKHOBeHHbie HMCHHble aKU1111 np11HUttnana. rapaHTl1ll 

HCTeKaeT 31 .neKa6pll 2025 ro.na. no COCTOllH11IO Ha 31 .neKa6pll 2018 r o.na BeJ1114HHa cj)HH8HCOBOro 06113aTeJ1bCTBa no 

cpopaapJlHOMY cornaweHttlO c 6aHKOM, oTpa)KeHHoro e KoHconHJlHpoaaHHOH OTYernocrn rpynnb1 nAO «rK THC 

3ttepro» no COCTOllHHIO Ha 31 .neKa6pll 20 18 H Ja ro.n, 3aKOH'll1BWHHCll Ha YKaJaHHYIO Jlary, COCTaBJlllCT 249 000 TblC. 
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IlpHMClf3HHSI K KOHCOJ1H.llHpOB3HHOH <l>HH3HCOBOH OTlfCTHOCTH 33 ro.ll, 33KOHlfHBlUHHCSI 31 .llCKa6pst 2018 
(6 n1b/CR'IGX pOCCUt/CKUX py6J1eU, eCJ/U fie YKG3Gf/O Ufloe) 

p y611el1. no cocro11HH10 Ha 31 .ueKa6p1120 18 ro.ua Ja.uon>KeHHOCTb DAO rK «THC :mepro» no ynnare reKyuu1x nnare>Ketl 

no <popeap.ll.HOMY cornawemno OTCYTCTByer. 

fpynna Bb1crynaeT nopy•rnreneM no 06113are11bcTBaM MaTepHHCKOH KOMnamm Ha cyMMY 3 631 854 TblC. py6netl 

co1111.n.apHo c .n.pyrnMH .n.otJepHHMH 06mecTeaM11 DAO rK «THC 3Hepro». no cocrn11H1110 Ha 31 .n.eKa6p112018 ro.n.a 11 30 

HIOH/1 2018 ro.ua MaTepHHCKa/1 KOMnaHH/1 Hapy wHJTa lpHHaHCOBbie orpaHHlJHTeJ!bHble ycJTOBH/1 H, KaK CJTe,llCTBHe, 6aHK 

nonytJHJT qiopMaJibHOe npaeo rpe6oaaTb .n.ocpotJHOe noraweH11e eceii HenoraweHHOH Ha 0TtJeTtty10 .n.ary cyMMbl nonra. 

no pe3yJTbT3TaM npoMe)l(YTOlJHOH COKpameHHOH KOHCOJTH.D.Hp0B3HHOH OTlJeTHOCTH MaTepHHCKOH KOMnaHHH 33 6 Mec11uea 

20 I 8 ro.n.a KOJIJTernaJibHbIMH opraHaMH 6auKa BT6 (nAO) 6hrnO npHHIITO peweu11e o Henp11Meueu1111 npaea Ha 

npHOCTaHOBJ1em1e Kpe.D.HTOBaHH/1 H .n.ocpOlJHOe 11crpe6oeau11e 33.D.OJJ>KeHHOCTH B paMKax .n.eiiCTBYfOlUHX Kpe.D.HTHbIX 

cornaweHHH B CBl1311 C HapyweHHeM M3TepHHCKOH KOMnaH11eii ypOBHeii lpHH3HC0Bb1X orpaHl1lJl1TeJJbHbIX YCJJOBHH. Ha 

OCHOB3HHH .n.aHHblX KOHCOJ1H.ll.11p0B3HHOH cj>HH3HC0BOH OTlJeTHOCTH MaTepHHCKOH KOMn3HHH no COCTO/IH11l0 Ha 31 

.ueKa6p11 2018 ro.n.a 11 3a ron, 33KOHlJHBW11iic11 Ha YKaJ3HHYJO .n.ary, ee pyKoBO.ll.CTBOM 6yJlYT npoee.n.eHhI neperoeopbl c 

6aHKOM O nonyqeHl111 OCB060>K,lleHH/I B OTHOWeHl1H HapyweHHhIX orpaHHlJHTeJlbHbIX ycJJOBHH BITJJOTb JlO cepe.D.HHbl 20 19 

ro.n.a. K KOHUY 20 I 9 ro)la pyKoeo.ucrno MarepHHCKoii: KOMnamm nnaH11pyeT BblflOJJHeHHe orpaHHlJHTeJJbHbIX ycnoa1111 no 

6aHK0BCKHM Kpe.D.HTaM KaK CJJe.D.CTBHe BBe.n.eHH/1 3TaJJOHHOro TapH<pHoro peryn11p0BaH1111 rapaHTHPYJOI.Uero nOCTaBI.UHKa, 

YTBep>K.D.eHHOro nocTaHOBJJeHHeM npaBHTeJlbCTBa P<D N2 863 OT 2 I HIOJJ/1 2017 ro.n.a. 3a l1CKJUOlJe1rneM HapyweHHll 

!pHHaHCOBbIX orpaHHlJHTeJlbHbIX ycnoem':\ B TelJeH11e OTlJeTHOro nep110.n.a MarepHHCKa/1 KOMnaHH/1 nOJJHOCTblO H B cpoK 

BblnOJ!H/IJia CBOH TeKyI.UHe 0611JaTeJJbCTBa no onJiaTe npoueHTOB H cyMMbl OCHOBHOrO .D.OJira B COOTBeTCTBHH C rpacj>HKOM 

noraweHHII, YCTaHOBJieHHOM B .n.oroaope. no oueHKe PYKOBO.ll.CTBa fpynnbl, p11CK HeHcnOJTHeHH/1 06113aTeJibCTB 

MaTepHHCKOH KOMnaHHeii oueHHBaeTC/1 K3K Hl13KHH B CB/1311 C .D.OCTaTOlJHOCTblO onepaUHOHHbIX )leHe>KHbIX noTOKOB .!!JUI 

HCnOJTHeHH/1 TeKYlUHX o6JI3aTeJTbCTB, OTKpb!TbIX Kpe.D.HTHhlX J!HHHH 11 nnaHOB pecpHHaHCHpoeaHH/1. 

Pb11101111b1e pucKu 

PbJHOlJHbIH pHCK - :no pHCK Toro, lJTO H3MeHeHH/I pbIHOlJHbIX ITOKaJaTeJieH, B 43CTHOCTH, npoueHTHbIX CT3BOK H ueH Ha 

aKUHH, OKa)l(YT HeraTHBHOe BJ111JIHHe Ha !pHHaHCOBbie pe3yJTbT3Tbl fpynnbI B pe3yJibTaTe H3MeHeHl1JI CTOHMOCTH 

l1Mel0I.UHXCJ1 y Hee !pHHaHCOBblX HHcrpyMeHTOB. 1.J,eJJb ynpaaneHH/1 .n.aHHbl M pHCKOM JaKJUOtJaeTC/1 B TOM, 4T06bI 

KOHTPOJIHpOBaTb no.n.aep)KeHHOCTb BJ!HJIHHIO nepetJl1CJTeHHblX Bb!We cpaKTopoB 11 y.n.ep>KWBaTb ypoaeHb pHCKa B 

.n.onycTHMblX npenenax, np11 3TOM .n.o6HB3/1Cb OnTHMH33UH11 .D.OXO.D.HOCTH HHBeCTHUHH 11 HHbIX lpHHaHCOBblX 3KTl1l30B. 

llpou,eumubtii puc« 

fpynna He HMeeT KaKl1X-JTH60 lpl1H3HC0Bb1X 11HcrpyMeHTOB C n epeMeHHbIMH npoueHTHblMH CTaBKaMH, n03TOMY 

n oneep>KeHO npoueHTHOMY pHCKY B orpaHHlJeHHOH CTeneHH. 

rpynna He YtJHTbIBaeT KaK11e-n1160 lpHHaHCOBbie 3KTl1Bbl H o6l!33TeJlbCTBa C lpHKC11pOB3HHblMH CT3BKaMl1 no 

cnpaeennHBOH CTOHMOCTH '1epe3 npH6bIJil1 11 y6bJTKl1. CoorneTCTBeHHO, 113MeHeHHe npoueHTHblX CTaBOK no .n.aHHhIM 

HHcrpyMeHTaM He nOBJ!H/IJJO 6b1 Ha nOKaJaTeJJb 411CTOH np116bIJll1 fpynnbl. 

Puc«u, C6RJa1111b1e c map,u/mbut pezy1,upo6a1tueAt 

8 CB/1311 C peaJIHJyeMOH B HaCTO/l[Uee speM/1 npaBHTeJJbCTBOM PoccHHCKOH <De.n.epau1111 ITOJil1THKOH c.n.ep>KHBaHHJI pocTa 

TapH!pOB Ha TOBapbl H ycnyrn cy6'beKTOB ecTeCTBeHHbIX MOHOnomrii cymecTBYfOT pHCKH YCTaHOBJJeHl1JI perynHpYfOI.UHMH 

opraHaMH TapH!pOB c6bITOB0H Ha.n.6aBKl1 HH)l(e 3KOHOMHlJeCKl1 o60CHOBaHHblX ypOBHeH. Ari/I Ml1HHMl13aUHI1 pncKa 

fpynnoI1 npOBO.D.HTC/1 pa6oTa no KOppeKTHOH no.n.roTOBKe o60CHOBb1BaI01UnX MaTepHaJIOB npH YCTaH0BJTeHHl1 Tap11cj>H0-

6aJiaHCOBbIX peweHHH peryJJIITOpOM. 

CovuuueHue o 6Jau.1110Ja'leme u11u a1u1J10ZU'IHbte coma,ue,mR 

fpynna MO)l(eT 33KJIIOlJ3Tb cornaweHHJI O JaKym<ax H npo.n.a)l(aX C 0.D.HHMH H TeMH >Ke KOHrpareHTilMJ,f B o6bllJHbIX 

ycJJOBJ,f/lX ee.n.eHH/1 611JHeca. CooTBeTCTBYIOlU11e cyMMbl .n.e6HTOpCKOH H Kpe.D.11TOpCKOH 33.D.OJT>KeHHOCTH He ecer.n.a 

OTBe43IOT KpITTepniIM .ll.Jlll B3anM033lJeTa B OTlJere O !pHHaHCOBOM ITOJIO)KeHHl1. 3TO o6CTOJ!TeJTbCTB0 CBJ133HO C TeM, lJTO 

fpynna MO>KeT He HMeTb B TeKYlllHH MOMeHT lOpH.D.HlJeCKH HCITOJIHHMOro npasa Ha 3alJeT npmHaHHbIX cyMM, nOCKOJlbKY 

npaeo Ha 33lJeT MO)l(eT HMeTb !OpH.D.HlJeCKYfO CHJTY TOJibKO np11 HacrynneHHH onpeneneHHhIX co6b!THH B 6y.n.yI.UeM. B 
lJaCTHOCTH, B COOTBeTCTBHl1 C rpa>K.n.aHCKO-npaBOBbIMH HOpMaMH, .n.ei1CTB}'l0lUJ,fMH B Pocc1111, o6JI3aTeJ!bCTB0 MO>KeT 

6bITb yperyn11poBaHO 3a4eTOM 0.ll.HOPO.D.HOro Tpe60B3HHJI, cpoK KOTOporo HacrynHJT JJH60 He YKaJaH HJIH onpe.n.eneH 

MOMeHTOM BOCTpe60B3HHII. 
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nAO «THC 3Hepro Ky6aHb» 

IlpHMe<JaHHSI K KOHCOJ1H)lHp0B3HHOH <l>HH3HC0BOH OT<JCTHOCTH la ro)l, JaKOHlJHBWHHCSI 31 )leKaopsi 2018 
(e mblCR'IOX pOCCUUCKUX py6J1eu, eCJIU fie YK030f/O Uf/Oe) 

B CJJe.LzyJOw.etl Ta6JJHUe npeitCTaBJJeHa 6aJJaHCOBall CT011MOCTb np113HaHHbIX cjmHaHCOBbIX l1HCTPYMeHT0B, KOTOpbie 

llBJJllIOTC.!I npeitMeTOM y noMllHYTblX BbIWe cornaweHl1H. 

TblC. py6. 

31 ,1eKa6psi 2018 
BaJJOBblC cyMMbl 

C yMMbl, KOTOpblC 6bIJJl1 B3al1MH0 3a'lTCHbl B COOTBCTCTBl111 C 

Kp11Tep11l!M11 MC<l>O (IAS) 32 

Herro-cyMMbl, oTpalKaeMble B OT'leTe o 4rnttaHCOBOM nonolKemrn; 

C yMMbl, OTHOClllllHeCl! K np113HaHHblM cjrnHaHCOBblM 11HCTpyMeHTaM, B 

OTHOWemrn KOTOpblX He BbinOJJHlllOTCll HeKOTOpble 11Jll1 see Kp11Tep1111 

B3a11M0Ja'leTa 

Herro-cyMMa 

TblC. py6. 

3 l ,1eKa6psi 20 I 7 
Ban0Bb1e cyMMbl 

CyMMbl, KOTOpble 6b!JJl1 B3al1MHO 3a'lTCHbl B COOTBCTCTBl1H C 

Kp1nep11l!M11 MC<l>O (IAS) 32 

H erro-cyMMbl, OTpalKaeMble B OT'leTe O (~f1Ha11c0BOM OOJJOlKett1111; 

CyMMbl. OTHOCllllll1CCll K np113Ha!-lHblM cjl11HaHC0BblM 11HCTpyMeHTaM, B 

OTHOWCHl111 KOTOpblX He BblOOJJHlllOTCll HCKOTOpblC 11JJl1 see Kp11Tep1111 

B3aHM03a'ICTa 

Herro-cyMMa 

Toprosasi H npo'laH 

llC6HTOpCK3SI 

33ll0JliKCHHOCTb 

2 065 441 

2 065 441 

(I 181 821) 

883 620 

Toprosasi H npo'laH 

ixe6HTOpcKaH 

33ll0JliKCHHOCTb 

I 685 507 

1 685 507 

(I 536 801) 

148 706 

Toprosasi H npo'lasi 

KpCLIHTOpCK3H 

33ll0JliKCHHOCTb 

3 512 956 

3512956 

(1 18 1 821) 

2 331 135 

Toprosasi H npo'laH 

KpemnopcKasi 

33Ll0JliKCH HOCTb 

3 478 804 

3 478 804 

( I 536 801) 

I 942 003 

PacKpblTble Bb!We HeTTo-cyMMbl, npeitCTaBJJeHHbie B OT'-leTe O cjmHaHCOBOM noJJO)KeH1111, .!IBJJ.!flOTCH lfaCTbIO TOprosotl 11 

npo4e11 ae611TopCKOH 11 Kpettl1TOPCKOH 3attOJJ)KeHHOCTl1 COOTBeTCTBeHHO. npo411e cyMMbl, BKJUOlfeHHble B 3Tl1 CTaTbl1, He 

OTBelfaIOT Kp11Tep11.!1M tlJl.!1 nposeaettl1.!I 3alfeTa 11 He .!IBJl.!I.IOTCll npettMeTOM cornaweirnH, y nOMllHYTbIX Bb(We. 

TaK)l{e s Telfett11e OT'-!eTttoro nep110.ua rpy nnoti 6b1JJu ocyw.ecrnJieHbl s3a11Mo3alfeThl BCTPelfHhIX TPe6osam1tl c ero 

KOHTPareHTaMl1 s cyMMe 8 503 I 03 ThlC. py6. (11CKJUOlfa.!I HaJJOr Ha .uo6asJJeHH)'IO CTOHMOCTb). 

C11paaeo11ua,u, cmou.1110cmb 

no COCTOllHl1!0 Ha 31 tteKa6p,i 2018 roaa cnpasetlJ]l1Ba.!I CTOHMOCTb cjmHaHCOBbIX aKTl1BOB 11 o6.ir3aTeJJbCTB rpynnbl 

np116JJ11311TeJJhHO paBHa l1X 6aJiaHCOBOH CTOl1MOCTl1. 

22. YOPABJ1EH11E KATIHTAJIOM 

rnaBHOH 3attalfeH rpynnbI B y npaBJJeHl111 Kan11TaJJOM llBJJlleTC.11 06ecne,1eH11e Kpettl1TOCTIOC06HOCTl1 11 OTIT11MaJJbHOro 

ypOBHll 11 CTPYKTypbl Kan11TaJJa, ,llOCTaTOlJHOro Mll HenpepbIBHOH tteHTeJihHOCTl1 B ueJJ.irx o6ecnelfeHl1ll tlOXOtlHOCTH 

cpen:cTB, l1HBeCT11p0BaHHb1X aKU110HepaMl1 11 npOtJl1Ml1 3al1HTepecosaHHblM11 CTOpOHaM11, a TilK)l(e B ueJJ.irx yMeHbWeHl1.!I 

CTOl1MOCTl1 3aeMHbIX cpeitCTB. 

PyKOBOtlCTBO fpynnhl nposomff TIOJJl1Tl1KY, HanpasJJe~IHYIO Ha n o,lltlep)l{aH11e CTa611JJbHO BhICOKOro yp0BH.!I Kan11TaJJa, 

n03BOJlllIOW.ero coxpaHl!Tb tl0Bep11e l1HBeCT0p0B, Kpettl1T0p0B 11 y lfaCTHl1K0B pblHKa 11 o6ecnelf11BaTb ycTOHlJl1BOe 

pa3Bl1THe 6113Heca B 6y.n.yw.eM. PyKOBOJJ:CTBO .n.ep)l{11T noa KOHTPOJJeM TIOKaJaTeJJb np116bIJJl1 Ha co6cTBeHHblH Kan11TaJJ, 

KOTOpbIH onpen:eJJlleTCll rpynnoii KaK tJaCTHOe OT tteJJeHHH lfl1CTOH np116bIJll1 TIOCJJe HaJIOroo6JJO)KeHl1ll Ha co6CTBeHHhIH 

KaTil1TaJJ. 

PyKOBOtlCTBO rpynnbl CTPeMl1TCll coxpaHl!Th PaJYMHbI H 6aJJaHC Me)l(.uy 6oJJee BbICOKOH np116bIJJblO, KOTOp)'IO MO)l{eT 

np11HeCTl1 B03p0CW11H ypoBeHb BHeWHl1X 3a11MCTB0BaHl1ll, 11 npe11MywecTBaM11, o6ecnelfl1BaeMblM11 6oJJee 

KOHcepsarnsHoii CTPYKTYPOH Kan11TaJJa. 

)l,rn nO,lltlep)l{aHl1H HJJl1 K0ppeKT11p0BKl1 CTPYKTYPbI Kan11TaJJa rpynTTb! MO)l{eT nepecMaTPl1BaTb CBOIO 11HBeCTl1UHOHH)'IO 
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nporpaMMY, HJMeHJITb BeJJH4HHY ,1lHBl1,1leH,1lOB, BbinJ1a4HBaeMb1X aKUHOHepaM, B03BpamaTb Kan11TaJ1 aKUHOHepaM 4epe3 

BbIKyn HX ,1lOJJei1 HJ111 npHBJleKaTb ,llOOOJlHHTeJll,Hble BKJJaJibl B ycraBHblH Kamrra.n. npu 3TOM rpynna 06.11JaHa BbITTO.llH.!ITb 

33KOH0,1laTeJlbHO ycTaHOBJleHHbie rpe6oeam1.11 K ,1lOCTaT04HOCTH co6cTBeHHOro Kam1TaJ1a, cornacHO KOTOpbIM CTOl1MOCTb 

ero 4HCTblX aKTHBOB, onpe,lleJJeHHM B COOTBeTCTBHH C PC6Y, ,llOJ])KHa nOCTO.!IHHO npeBbIW3Tb pa3Mep YCTaBHOro 
Kan11TaJ1a. 

23. YCJIOBHhlE AKTMBhl M Oli$13ATEJihCTBA 

Ha1102006110:J1ceHue 

Hanoroea.11 Cl1CTeMa PoCCl1HCKOH cDeaepau1111 npO/lOJDKaeT pa3Bl1B3TbC.!I H xapaKTep1nyeTC.!I 4aCTblMH H3MeHeHHSIMl1 

3aKOH0,1laTeJJbHblX HOpM, ocpHU11aJJbHblX pa3b.!ICHeHHi1 11 nO,llXO/lOB K TOJlKOBaHl1JO HaJJOrosoro 3aKOH0,1laTeJJbCTBa 

cyae6HbIMH opraHaMH. 

8 nocne}lHee epeM.11 npasonp11MeH11TeJ1bHM npaKTHKa B Pocc11HCKOH cDeaepau1111 TaKOBa, '!TO HaJJOroBble opraHbl 

3aH11MaJOT 6onee )KeCTKYJO n0311U11JO B 4aCTH l1HTepnperau1111 11 rpe6oeaHHH co6J1JO}leHl1SI HaJJOroBoro 3aKOHO}laTeJJbCTBa. 

PyKOBO/lCTBO fpynm1, 11CXO}l.!I 113 ceoero nOHHMaHl1SI np11MeHHMOro pOCCHHCKoro HaJJOroBoro 3aKOHO/laTeJJbCTBa, 

O<p11U11aJJbHblX pa3bSICHeHl1H 11 CJl0)Kl1BWei1csi cyae6HOH npaKTl1Kl1, C411TaeT, '!TO HaJJOroBble o6si3aTeJlbCTBa orpa)KeHbl B 

a}leKBaTHOH cyMMe. TeM He MeHee, rpaKTOBKa 3THX noJJO)KeHHH KOHTPOJJHpyJOlllHMl1 opraHaM11 MO)KeT 6b!Tb 11HOH 11, B 

cJJy4ae eCJJl1 OHl1 CMOryT ,llOKaJaTb npaeoMepHOCTb csoe/:l n0311UHH, 3TO MO)KeT OKaJaTb 3Ha411TeJJbHOe BJ111.!IHl1e Ha 

COOTBeTCTByJOLU11e noKaJaTeJJl1 HaCTOSILUeH KOHCOJll1,1lHp0BaHHOH <pHHaHCOBOH OT4eTHOCTl1. 

B OKTsi6pe 2006 roaa nneHYM Bbrcwero Ap611rpa)KHOro Cyaa Pocc11i1cKoi1 cDeaepau1111 s nocratt0BJ1eH1111 N2 53 «06 

oueHKe ap611rpa)KHbIMl1 cy,1J.aM11 o60CHOBaHHOCTH nony4eHH.!I HaJJOronJJaTeJJbLUHKOM HaJJOroBOH Bbir0,1lbl)) 

ccpopMyJ111poean KJIJ04eBble np11ttu11nb1 np11MeHeHH.!I KOHuenu1111 «He060CHOBaHHOH HaJJOrOBOH Bbl ro,Ubl>} npH 

pa3peweHl111 HaJJ0f0Bb1X cnopoB B ap611rpa)l(HblX cyaax. B COOTBeTCTBl111 C YKaJaHHblM nocTaHOBJ!eHHeM HaJJOrOBM 

Bblro}la MO)KeT 6bJTb np113HaHa Heo60CH0BaHHOH, B 4aCTHOCTl1, B CJTY4aSIX, eCJIH /lJl.11 uenei1 Hanoroo6no)KeHl1SI Y4TeHbl 

onepaum, He B COOTBeTCTBl1H C l1X ,1leHCTBl1TeJibHblM 3KOHOMl1LieCKl1M CMblCJIOM 11JTl1 Y4TeHbl onepau1111, He 

06yCJ10BJ1eHHbie Pa3YMHblMl1 3KOHOMH4eCKHMH 11Jll111HblMl1 npH4I1HaMl1 (uen.!IMl1 aenoeoro xapaKTepa). PacTeT npaKTHKa 

no TOJIKOBaHl1IO 3TOH KOHuenu1111 pOCCl1HCKHMH HaJJOr0BblM11 opraHaM11 11 cy}laMl1 11 O'!eBH/lHO, 4TO poCCl1HCKl1e 

HaJJOroBble opraHbl aKTl1BHO crpeM.!ITCSI np11MeHHTb 3TY KOHuenu11JO np11 ocnap11BaHHl1 HaJJOroBblX fl0311U11H 

HanoronnaTeJibLU11K0B. 3Ta TeH}leHU11SI, KaK 0)1{11}laeTCSI, coxpaHHTCSI 11 B 6Y.1lYllleM. CooTBeTCTBHe ueH pb!HO'IHOMY 

ypOBHIO TaK)Ke MO)KeT 6b1Tb npe}lMeTOM npoeepK11 C TOLIKl1 3peHl1SI KOHUenu1111 He060CH0BaHHOH HaJJOrOBOH Bblro}lbl. 

B 20 16 roJly e ornowett1111 fpynnhI 6brna npoaeaeHa Bbie3,1lHasi Hanoroeru:i npoeepKa 3a 2013-2014 ro.ubr, no pe3yJJbTaTaM 

KOTOpo/:l HaJJOroBblH opraH npmuen K BblBO.llY O crpeMJJeHHH fpynrrbl TTOJIY4HTb Heo60CHOB3HHYIO HaJJOroByJO Bbrroay 

nocpe/lCTBOM BKJ1J0LreH11si B cocras pacxoaos cT011Mocr11 ycnyr, OKaJaHHhrx MarepHHCKOH KOMnaH11ei1 nAO rK «THC 

3Hepro» e a.upec 06wecTBa e paMKax noroeopa o nepe}laYe nonHOMOY11ti e,1J.11HOJil1YHoro 11cnonHHTeJ1bHOro opratta, 

np113HaB 'laCTb ,llaHHOH CTOHMOCTl1 Heo6oCH0BaHH0H. ,Zl;ottaYl1CJ1eH11S1 no HaJJOry Ha np116bIJ!b COCTaBHJl11 56 662 TblC. py6., 

no H,ll;C - 84 250 TbIC. py6., neHH 11 wrpacpbl - 62 534 TbIC. p y 6. 

rpynnott 6b1J111 npe.ubmrneHhI eo3pa)KeHH.!1 ttanoroabtM oprattaM B cesi311 c 1-1ecornac11eM c oueHKOH Hanoroeoro opraHa e 

OTHOWeHl111 JlOH34HCJieHl1SI HaJJOroB, B CB.11311 C TeM, '!TO ycnyrn 6bIJ111 0Ka33Hbl no pbIHO'IHbl M ueHaM, a TaK*e B CBSl3H C 

TeM, YTO CTOHMOCTb ocnap1,rnaeMblX ycnyr 6blJJa nOJIHOCTblO Y4TeHa np11 11C411CJ!eHl111 HaJJoroe Ha np116bIJ1b 11 H,ll;C 

roJJOBHOH KOMnaH11efl, KaK B nposepeHHhle, TaK 11 B nocJJe)ly!OLUHe nep110)lbl. 

nocnrnoBJJeHHeM OT 25 ,1leKa6psi 20 I 8 ro)la cya KaccauHOHHOH 11HCTaHU1111 OCTaBl1JI 6e3 113MeHeHl1SI n0CTaHOBJ1eH11e cy)la 

npeJlblJlYl!leH 11l-lCTaHUHH O BbIHeceHl111 perneH11S1 B nOJib3Y Hanorosoro opraHa, B CB.11311 C 'leM fpynno/:1 6bIJll1 Ha411CJieHbI 

COOTBeTCTBYIOllll1e cyMMbl B )laHHOH KOHCOJTl1/l11p0B3HHOH <pHHaHCOBOH OTYeTHOCTH (CM. np11Me'laH11e 4). 

B 2018 roay e ornoweH1111 fpynnbr 6b1na npoee)leHa Bbie3JlHa.11 Hanoroeasi npoeepKa 3a 2015-2016 ro}la, r)le 

HaJJOroBble opraHbl TaK)Ke l1CCJie)lOBaJ111 eonpoc o60CHOBaHHOCTH paCXO)lOB no ycnyraM ynpaBJJeHl1SI. B HaCTOS111Jee 

epeM» HanoroBbIM opraHOM np11HSITO perneH11e O npoee}leHHl1 ,llOnOJIHHTeJlbHblX Meponp11SITl1H HaJJOroeoro 

KOHTPOJJSI. 0/lHHM 113 Hl1X CTaHeT np0Be}leH11e 3KCnepT113bl Ha npe)lMeT onpe)leJJeHHSI 3KOHOMH4eCKl1 

o60CHOBaHHOH CTOHMOCTH ycnyr B paMKaX }lOroeopa O nepe)la'le nOJJHOM0411H e}lHHOJ1114HOrO HCnOJIHl1TeJlbHOro 

opraHa, nocKOJlbKY HanorOBbIH opraH He KOMneTeHTeH C)leJJaTb TaKOe 3aKJJJ04eHHe CaMOCTO.!ITeJ!bHO. 
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IlpHMe'laHHSI K KOHCOJ1HD.Hp083HHOH <l>HH3HCOBOH OT'leTHOCTH 33 ron, 33KOH'IHBUJHHCSI 31 neica6psi 2018 
(a mblCR'IQX poccuitCKUX py6neu, ecnu He YKG3QHO UHOe) 

P yKOBOD.CTBO fpynnbI npoaHaJJl1311pOBaJIO BCIO HMelOlllYIOCll HHq>OpMaUHIO, a TaK)l(e cy.ne6Hyl0 npaKTHKY H 

ClfHTaeT, lfTO 06ll3aTeJlbCTBa no tta.noraM OTpa)l(eHbl B nOJIHOM o6beMe B .naHHOH cp1rnaHCOBOH OTlfeTHOCTH. TeM He 

MeHee, oueHKa HaJJOroBbJX opraHOB cymecTBeHHO OTJlHlfaeTCll OT oueHKH fpynnbI , n03TOMY B cnylfae, eCJJH 

HaJJOroBbJe opraHbl CMOryT nOJJHOCTblO HJJH lfaCTH'-IHO D.OKa3aTb npaBOMepHOCTb CBOeH no3HUHH, 3TO MO)l(eT 

OKaJaTb cyLUeCTBeHHOe BJlHllHHe Ha .naHHYfO qJHHaHCOBYJO OTlfeTHOCTb. 8 CBll3H C TeM, lfTO cyMMa 803MO)l(HbJX 

npeTeHJHH nOJJHOCTblO 3aBHCHT OT MeTOD.HKH oueHKH, npHMem,eMOH HaJJOroBblM opraHOM H cynaMH K 

KOHKpeTHbIM onepaul-UIM , H TaKa51 MCTOD.HKa OTJJWiaeTCH OT MCTOD.HKH, npHMeHlleMOH fpynnotl K TaKHM )KC 

onepaUHllM, cyMMa 803M0)1(HblX o6ll3aTeJlbCTB B OTHOWeHHH CTOHMOCTH ocnap11saeMblX ycnyr 3a 20 15 -2016 ron.a, 

a TaK)l(e nocne.Qy!OlllHX nepHOD.08 Ha KOHeu TeKyLUero OT4eTHOro nep11on.a He MO)l(CT 6b1Tb onpen.eneHa C BblCOKHM 

ypoBHeM Ha.Qe)l(HOCTH. 

no MHeHHJO PYKOBO,llCTBa fpynnbl, no COCT051Hlli0 Ha OT4eTHyJO D.aTy COOTBeTCTBYIOlllHe nOJJO)l(eHHll HaJJOrosoro 

3aKOHOD.aTeJJbCTBa HHTeprrpeTHpOBaHbl HM KOppeKTHO, H sepOllTHOCTb coxpaHeHHH TeKymero QlHHaHCOBOro 

noJJO)l(eHHll llBJllleTCll BblCOKOH. ,[vJJI Tex CJJY4aes, KOrD.a, no MHeHHJO PYKOBOD.CTBa, cymecrnyeT 3Ha4HTeJJbHOe 

COMHeH11e B coxpaHeHHH QlHHaHCOBOro nOJJO)l(eHHll fpynnbI, B 4aCTHOCTH no pe3yJJbTaTaM Ha.norOBblX nposepoK, 

B cjrnHaHCOBOH OT4eTHOCTH npH3HaI0TC5I HaD,JJe)l(a!llHe o6ll3aTeJJbCTBa (pe3epBbI). 

Cyoe61tble pa16upatne/lbCtn6(1 

no MHeHHJO PYKOBOD.CTBa fpynnbI, no COCT0l1H11IO Ha OT4eTHYI0 n.aTy OTCYTCTBYJOT KaK11e-m160 TeKyu.rne cyn.e6Hble 

pa36HpaTeJJbCTBa HJIH rrpeD.b51BJleHHble npeTeH3HH, KOTOpb1e MOryT OKa3aTb cymecTBeHHOe BJIHllHHe Ha cjrnHaHCOBble 

pe3yJJbTaTbl fpynnbl , 3a HCKJll04CHHCM Tex, no KOTOpblM 6bJJll1 Ha411CJleHbl COOTBCTCTBYfO!llHe p e3epBbl. 

Cmpaxoaa1tue 

PbJHOK CTµaXOBbIX ycnyr B PoCCHHCKOH <l>eD.epau.1111 HaXOD.11TC$1 Ha CTaD.1111 CTaHOBJJCHH51 H MHOrne q>OpMbl CTµaxosaHHll, 

pacnpOCTµaHeHHbJe B .npyr11x CTµaHax MHpa, noKa He D.OCrymfbl B Pocc1111. fpynna He HMeeT ITOJJHOH CTµaXOBOH 3a!llHTbl 

8 OTHOWeHHH CBOHX npOH3BOD.CTBeHHblX coopy)l(eHHH, y6bITKOB, Bbl3BaHHblX OCTaHOBKaMH np0113BOD.CTBa, HJ111 

803Hl1KWHX 06ll3aTeJlbCTB nepe.n TµeTblfMH CTOpOHaMH B CBl13H C Ylllep6oM, HaHeceHHOM 06beKTaM HeD.811)1(HMOCTl1 11Jll1 

OKpY*aiomeli cpeD.e s pe3yJJbTaTe asap1111 11J111 D.ellTeJJbHOCTH fpynnb1. .[.(o Tex nop, noKa fpynna He 6yD.eT 11MeTb 

non uoueuuoro CTµaxosoro noKpbITl1JI, cymecTByeT p11cK Toro, tJTO yTµaTa 11n11 nospe)l(.neu11e onpeneneHHbIX aKT11sos 

MO)l(eT OKa3aTb CY!lleCTBeHHOe HeraTHBHOe BJlHHHHe Ha D.el!TeJJbHOCTb H qi1-rnaucosoe fTOJIO)l(eHHe fpynnbl. 

f'pyrrna 3aKJJI04aeT KOHTµaKTbl no CTµaXOBaHHIO 4aCTH OCHOBHhlX cpe.ncTB. TaKHM o6pa30M, rrpaKTl1tJeCKH see o6beKTbl, 

OTHOCH!llHeCll K rpynne «3.nairnll H COOpY*eHHll» 3aCTµaxosaHbl OT yruep6a H ITOJJHOH yTµaTbl. 

Ompac11eab1e u cmpy«mypubte UJAteuemrn 

fpynna npOD.OJJ)l(aeT HCflhlTb!BaTb Ha ce6e BJIHHHHe HHHUJ1aTl18 B paMKax npeo6p aJ0BaHl1H B cqiepe 3JlCKTµ03HepreTl1Kl1 

PoCCl1HCKOH ©enepau1111. EynylUee Hanpasneu11e 11 fTOCJle,!lCTBl1ll naHHblX npeo6paJ0BaH11f! BO MHOfOM 3aBl1CllT OT 

fTOJ111Tl1'lCCKl1X qiaKTOpOB. 803MO)l(Hble peqiopMbl B o6nacrn CTPYKTYPHOH peopramnau.1111 6H3Heca 11 ITOJIHTHKl1 no 

yCTaHOBJleHH!O TapHq>OB, a TaK>Ke .npyrne 11HHUHaTHBbl npaBl1TCJlbCTBa MOryT OKaJaTb 3Ha'll1TeJlbHOe BJ111llHHe Ha 

X03llHCTBeHHyJO .neHTeJlhHOCTb 11 CTPYKTYPY fpynnbI , oueHl1Tb KOTopoe He npe,UCTaBJllleTCll B03M0)l(Hb1M. 

OKpyJIC(IIOlll,(tJI cpeoa 

3aKOH0ll8TeJ1bCTB0 06 oxpaue OKpY*alO!lleH cpe,!lbl B Pocc11HCKOH <l>e.nepau:1111 HaXOllHTCll Ha CTaa1111 pa3Bl1Tl1ll, a 

COOTBeTCTBYIO!lll1e Mepbl no 3a!llHTe OKpY*alOmett cp e}lbl co CTOpOHbl rocyaapcTBeHHblX opraHOB n oCT051HHO 

nepecMaTµ11Ba10TC5I. fpy nna nep110.n114ecK11 oueH11saeT cso11 06,i3areJ1bCTBa no oxpaHe OKpY*aiomei1 cpe.nb1. 

noTeHU11aJlbHble o6l!3aTeJJbCTBa MOryT B03HHKHYTb B pe3yJJbTaTe 113MetteHl1H Tµe60BaHl1H aeliCTBYIO!llero 

np11poaooxpaHHoro 3aKouoaaTeJJbCTBa 11 yperyn11posaH1151 rpIDKD.aHCK11x cnopos. C ytJeTOM c11ryau1111, CJJO)l(HBwei1cll s 

OTHOWeHl111 BbinOJIHCHl1$1 D.CHCTBYIOLUHX HOpMaTHBHblX aKTOB, PYKOBOD.CTBO fpynnbl nonaraeT, 'lTO y fpynm, 

OTCYTCTBYIOT CY!lleCTBeHHhJe 06ll3aTeJJbCTBa, CBl138HHble C 38rpll3HeHHeM OKpy)l(aJOLUeH cpe}lbl. 

llopy•tume11bcmaa 

no cocTOllHlliO Ha 3 I .neKa6pll 2018 roaa 11 3 I .neKa6p51 2017 ro.na fpynna HMeeT BbIJlaHttbie nopyYHTenbcTBa B 

06ecnetJeH11e HCITOJIHeHIDI Kpe.ll11THbTX o6n3aTeJlbCTB CBl138HHbIX CTOpOH B cyMMe 3 880 855 TblC. py6. 11 4 743 I I 7 TblC. 

py6., COOTBeTCTBeHHO. fpynna ClfHTaeT, 'lTO 3aKJJlO'leHHbJe eio Jl0f0B0pb1 Qll1HaHCOB0H rapaHTHH (nopytJ11TeJ1bCTBa), 
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OAO «THC 3Hepro Ky6aHb» 

0pHMe43HHSI K KOHCOJ1HJlHpOB3HHOH <l>HHaHCOBOH OT4eTHOCTH 33 fOJl, 33KOH'IHBWHHCSI 31 )leKa6pst 2018 
(e l11b/ CR'IOX pOCCUUCKUX py6neu, eCJIU He YK030HO UHOe) 

np11383HHble rapaHT11p0B3Tb 33A0Jl)KeHHOCTb Jlpyrnx crnpoH, npeACTaBJIJ!lOT co6ou A0f0B0pbl CTp3XOB3Hl1JI, 11 Y411TbIB3eT 

HX K3K T3K0Bbie. 

B COOTBeTCTBl111 C 3THM nOAXOJlOM rpy nna OTµ3)1{3eT )lOrosop rapaHTl111 ( n opY411TefilCTBa) K3K ycnOBHOe 06J13aTeJlbCTBO 

AO Tex nop, noKa He CTaHeT sepOl!THblM, 4TO OT rpy nnbl noTµe6yeTCJI BbinJ13Ta no COOTBeTCTBYIO!lleH rapaHT1111 

( nopy<rnTenbcrny). 

non11T11Ka fpynnb[ npeAyCM3Tµl1BaeT npeAOCTaBJ1eH11e !pl1H3HCOBbIX rapaHTl111 TOJlbKO npeJlnp11l!Tl1JIM, HaXOAJIUl11MCJI 

n OA 06w11M KOHTµOJleM. 

Pe1epabt 

vlHq>OpMaU11JI 06 OCTaTKax 11 O ABl1)1{eHl111 pe3epsos, np113H3HHblX B HaCTOJl!lleH KOHC0Jll1A11p0BaHHOH cp11HaHCOBOH 

OT4eTHOCT11, npeACTaBJleHa Hl1)1{e B Ta6n111.1,e: 

OcTaTOK Ha Ha'faJJO roAa 
Ha,1Hcnem1e pe3epsa 
BocCTaHOBneHHe pe3epsa npH H3MeHerrnH OUCHOK 
OcTaTOK Ha KOHCU roAa 

24. 6Y)I.Yl.U,11E KOHTPAKTHblE 06.H3ATEJlbCTBA 

Ka11umaJ1b/lble OJIOJICellUR 

f'OA, 33KOH4HBWHHCSI 

31 AeKa6psi 2018 
654 
407 

(654) 
407 

foA, JaKOH'fHBWHHCH 

31 ACKa6pH 2017 
I 436 

654 
(I 436) 

654 

no COCTOJIHHlO 31 AeKa6pl! 20 18 rOAa 06J133TeJ1bCTB3 no 33KJl104eHHbIM AOrosop aM Ha np1106peTeH11e 11 CTµOHTeJlbCTBO 

(peKOHCTPYKU11IO, MOAepHH33U1110) o6beKTOB OCHOBHblX cpeACTB COCTa811Jll1 8 544 TblC. p y6., Ha 31 AeKa6pl! 2017 rOAa 

3HaJJOrH4Hbie 06J13aTeJlbCTBa OTCYTCTBOBaJJl1. 

Onepm(1101111a11 ape11oa 

EyAyw11e o6Jl33TeJlbCTBa no HepacTOp)l{11Mbl M AOroeopaM onepaUHOHHOH apeHAbl npeACTaBJleHbl CJICAYIOWHM o6p330M: 

AO I roAa 

OT I AO 5 JleT 

6onee 5 neT 
J,horo 

31 AeKa6psi 2018 
26 433 
27 039 
83 463 

136 935 

31 ACKa6pH 20) 7 
25 877 
20 932 
77 281 

124 090 

n o AOrosopaM onepau110HHOH apeHAbl rpynna apeHJlYeT JeMeJ1bHb1e y 4acTK11, 3AaH11si, coop~eHHll, TµaHcnoprnb1e 

cpeACTBa 11 np0411e o6beKTbl. .[{orosopbl onepau110HHOH apeHAbl 33KJII043IOTCJI, K3K npae11110, Cp OKOM AO 5 neT C 

B03MO)l{HOCTblO AaJJ bHeHlllei1 npon0Hrau1111 Ha aHanOrtt4HblX ycnosmrx. 06w ecrno He 11MeeT npasa BbrKy na apeHeyeMbIX 

3KT11808 no OKOH43Hl111 cpoKa apeH.!(1,1. 

06wal! CYMM3 paCXOAOB n o o nepaUHOHHOH apeHAe OTµa)l{eHa 8 np11Me43H11:11 16 B COCTaBe onepau110HHbIX paCXOAOB. 

25. onEPAUHH co CB.H3AHHblMH CTOPOHAMl1 

On11wme111111 1<011mpoJ111 

KOHTµon11:pyiow11M aKu110 HepoM (MaTep11ttcKoi1 KOMnatt11e i:!) rpynnb1 sisn.11eTc.11 IlAO rK «THC :mepro». 

8 paMKax ceoew XOJJIHCTBeHHOH AellTeJlbHOCTl1 rpynn a ocywecTBJIJleT onepau:1111 co CBJ13aHHb1Ml1 CTOp OHaM H. 

11Hq>OpMaUHJI O A3HHbIX onepaUHJIX npeACTaeneHa HH)l{e. 

011epau,uu c KJIIO'lear,utu py1<000011u<UAtu compyo11uK(IAtu 

B0JHarpa)l{AeH11.11 KJ1104eBbJM p y KOBOAJ!W11M COTPYJlHHKaM rpynnb1 cocrne11n11 175 076 Tb1c. py6. 11 139 976 Thie. py6. 3a 

nep110A, 3aKOH4HBWl1MCJI 3 I AeKa6pll 20 18 rona 11 3 I AeKa6psi 2017 rona COOTBeTCTBeHHO. Bee B03Harpa)l(AeHHJI JIBJIJIIOTCJI 

KpaTKOCp04HblMl1 11 BKJll04a!OT 8 cefo1 onnary TPYAa B COOTBeTCT81111 C TPYAOBblMl1 KOHTµaKTaMl1, B03Harpa)KAeH11e 33 

y 4acT11e s 3aceAaH11J1x coeern AHpeKTopoe 06wecTBa, OT411cneH11.11 Ha cou11anbHOe o6ecne4eH11e. 
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Ky6aHb 
www.kuban.tns.e .ru 

OAO «THC :mepro Ky6attb» 

flpHMelJaHHSI K KOHCOJlH)lHpOBaHHOH <l>nttaHCOBOH OT'leTHOCTH 3a ro)l, 3aKOH'IHBlllHHCSI 31 /lCKa6pSI 2018 
(a tnb1CJ1•1ax poccuuCKUX py6J1eu, ecnu He yKa3aNO u1toe) 

I1H<p0pMaUH.!I O Cyll.leCTBeHHblX OCTilTKax no pacl.feTaM C KJllOl.feBblMH PYKOBO/l.!lll.(HMH COTpYJlHHK8MH rpynnbl 

npe.ncTaBJJeHa H11>1<e: 

CaJlbOO pac•1emoB 
3a.n.onJKeHHOCTb no 6ecnpoueHTHblM 3ai'lMaM Bbl}l3HHblM 

Ouepau,uu c Atamepuuc«oii KOAt11a11ueii 

011epat(UU 
PeaJIH33UHSI 
3neKTpo:rneprnll 
Dpo•me Tosapb1, pa60Tbl H ycnyrn 
HToro 
npuo6peTeHHe 
Ycnyrn no ynpaene1rn10, npo'lHe ycnyrn 
n po•me pa60Tb1 H ycnyrn 
HTOro 

CaJ11,oo pac•1emoB 
ToprOBall H npO'lall i:1e611TopcKal1 3a.D.OJIJKeHHOCTb 
Toprosa11 H npo•ia11 KpeJlHTOpcKall 3a.D.0JI)l(eHHOCTb 
ABaHCbl Bbl}l8HHble 
n opy'lHTeJlbCTBa Bbl.ll81-1Hble 

Onepau,uu c accou,uupoaa111wu «0A111a11ueu 

011epal,(1111 
PeaJIH33UHSI 
3 neKTpo:rneprnll 
npo•rne Tosapb1, pa60Tb1 11 ycnyrn 
HToro 
npwo6peTeHHe 

npo•1He ycnyrn 
HTOro 

CaJ1bOo pac•,emoB 
ToproBall 11 np048SI i:1e6HTOpcKal1 33.llOJIJKeHHOCTb 
Toprosasi 11 npo•1M Kpe.nHTopc1<a11 3a.D.OJI)l(eHHOCTb 

Onepau,uu C llpO'll/JltU C6R30/lllblAfU cmopOllllAfU 

011epal,(11u 

PeanH1auHsi 
3neKTp03Hepr11ll 
llpO'lHe TOBapbl, pa60Tbl 11 yc11yrn 

HTOro 
npH06peTeHHe 
Dpo•me ycnyr11 
HTOro 

npo•me onepamm 

8blll3HO 3aHMOB 
n oraw e1rn 33HMOB Bblll3HHblX 
npoue11Tb1 K nony'leHH10 11 aMopn13au11si n11c1<0Hrn 
llorawetto npouettTOB K nonr1eHH10 
3atiMWllOJ!Y'lel-lHhle 

31 i:1eKa6psi 2018 
1 232 

fo):I, 33KOH'IHBWHHCSI 
31 i:1eKa6psi 2018 

208 803 
208 803 

387 751 
3 609 

391 360 

31 .aeKa6psi 2018 
812245 

3 230 
99 544 

3 880 855 

roi:1, 33KOH'IHBWHHCSI 
31 i:1eKa6psi 20 18 

967 188 
64 

967 252 

2 174 
2 174 

31 .aeKa6psi 2018 
115 178 

196 

fo):I, 33KOH'IHBWHHCSI 
31 i:1e1<:a6psi 2018 

201 926 
50 

201 976 

118 969 
118 969 

87 969 

400 000 

31 .aeKa6psi 2017 
2 132 

foi:1, 33KOH'IHBWHHCSI 
31 .aeKa6psi 2017 

344 550 
1 298 

345 848 

463 673 
2 923 

466 596 

3 1 i:1eKa6psi 2017 
5 11 777 
274 290 

4 743 117 

ro.a, 33KOH 'IHBWHHCSI 
31 i:1eKa6psi 20 17 

387 650 
233 

387 883 

1 847 
I 847 

31 .aeKa6psi 2017 
3 

89 

fOJ:1, 33KOH'IHBWHHCSI 
31 .aeKa6psi 20 17 

2 185 
51 

2 236 

12 857 
12 857 

800 000 
700 000 
134 844 
110 04 1 
450 000 
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Ky6aHb 

DAO «THC JHepro Ky6aHb» 

350000, KpacHo,o,apc1rnii i.:paii, r. Kpactto,11.ap, yn 

fllM Ha.JllltCCKaJI, D,Ot.t 55/ J 

Tcn./<!>aKC: +7 (861) 262-39-00, +7 (86 1) 299-07-20 

www.kuban.tns-e.ru 

IlpHMe'faHHH K KOHCOJ1H.llHp083HHOH cf>ttHaHCOBOH OT'ICTHOCTH Ja fO.ll, JaKOH'fHBUJHHCSI 31 .lleKa6pH 2018 
(a mblCJIIJGX pOCCUUCKUX py6J1ei1, eCJ/U Ne YKG3Gf/O unoe) 

Onepal(uu 

n o r awetto 33HMOB 11011y4ettttbrx 

Ha4HCJleHO npoueHTOB K y 1111aTe 

n orawetto npoue1-1Tos K y 1111aTe 

80Jttarpa)l(}lett11ll Ja nopy'l11TeJ1bCTBa no11r1ettttb1e 

Canboo pac11emoa 
3attM bl BbJJl3HHbJe, npoueHTbJ K no11y'le ttmo 

Toprosal! 11 npo'lal! ne611TopcKM Ja}lOJl)l(eHHOCTb 

Toprosal! 11 npo'laJJ Kpem1TopcKaJJ 33JlOJl)l(eHHocTb 

roll, 33KOH'HIBWHHCH 

31 lleKa6pH 2018 
400 000 

274 
274 

25 600 

31 lleKa6psi 2018 
945 488 

45 388 
20 186 

roll, 33KOH4HBWHHCH 

31 AeKa6pH 2017 
450 000 

I 079 
I 079 

59 200 

31 llCKa6pH 2017 
9 18 490 

2 278 

DOJlbWHHCTBO nepe1mCJICHHblX BHJlOB pacl!eTOB co CBRJaHHblMH CTOpOHaMH Bblpa)l(CHbl e py6JIRX 11 no}lJle)l(aT 

noraweHHIO .11.eHe)l(HblMH cpe.11.crnaMH (KpoMe aeaHcoe). 

3aHMbl, Bbl.11.aHHble CBR3aHHblM CTOpOHaM, HMelOT npoueHTHble CTaBKH B HHTepea.ne OT I 0% .11.0 15%. 

no COCTORHHIO Ha 3 1 .neKa6p11 2018 ro.11.a JaHM, Bbl.11.aHHblH npol!HM CBR3aHHbJM CTOpOHaM, 6a.naHC0BOH CTOlfMOCTblO 397 
841 TbJC. py6. (no COCTORHJ,[J{) Ha 3 1 .neKa6pR 20 17 ro.na - 366 87 1 TblC. py6.) , 6b1Jl o6ecnel!eH Ja.JIOfOM ypO)l(aR OT 

CBR3aHHOH CTOpOHbl B paJMepe 13 986 TOHH p11ca-Cb1pua. Ilp04He pacl!eTbl co CBRJaHHblMH CTOpOHaMH RBJIRIOTCR 
Heo6ecnel!eHHblMH. 

Onepau,uu c 1<0.1111u111u1utu, 11axoo11zu,uMuc11 noo «oumpone.111 zocyoapcmaa 

<De.11.epa.nbHOe areHTCTBO no y npaeJieHHIO rocy.11.apcTBeHHblM HMYlIJ.CCTBOM (.11.a.nee AreHTCTBO) KOHTPOJJHpyeT 6aHKH AO 

Xo11.11.1rnr BTE Kan11Ta.JI 11 AO «EaHK .[(OM.P<D» (ao 13 .neKa6p11 20 18 ro.11.a AO AKE «POCCl111CKl111 KAI111TAJ1») 

KOTOpble e COBOKynHOCTH c 5 HIOHR 20 I 7 ro.na BJla}lelOT 27,26% aKUHH 11 npae fOJlOCOBaHl1JI e fpynne (Ha 31 }leKa6pR 

20 18 ro.11.a 22,77%), l!TO n03BOJ1ReT AreHTCTBy OKaJblB3Tb cymecTBCHHOe BJ111RHHe Ha .11.eRTeJlbHOCTb rpynnbr. AreHTCTBO 

RBJJJleTCR y n OJJ HOMOl!eHHblM cj)e.nepa.nbHblM opraHOM 11cnOJIHl1TeJ1bHOH BJlaCTH 11 HaX0.11.11TCR B ee.11.eH1111 npaBl1TeJibCTBa 

Pocc11ttcK011 <De.nepau1111. KpoMe rnro, rpynna ee.neT onepau1111 c p11.11.0M npe.11.np1111rni1, KOTOpbre Haxo.ll}ITCJI n o.11. 

KOHTPOJieM 11Jll1 COBMeCTHblM KOHTPOJJeM npaBHTCJlbCTBa. fpynna npHMeHReT OCB060)l(JleH11e, KOTOpoe npe.11.ocTaBJJReTCR 

M C<DO ( ! AS) 24 «CBJ1JaHHb1e crnpoHbrn, no3eomnocuee npe.11.cTaBJJRTb ynpomeHHbJe paCKpbITHR no onepau11J1M c 
npea np11RTHRMl1, CBR3aHHblMl1 C npaBHTeJlbCTBOM. 

Onepau,uu, «omopbte 11011111omc11 3/W'lUme.rtbllbt.lltU a coao1<yn11ocmu, 110 ue 11011R10mcR Jt1a'lume1tbtlbt11tu no 
omoe11btt0cmu 

06mecrno ee.11.eT onepau1111 C np0411Mlf npeanpHllT11RMl1, CBJ13aHHb1Ml1 C npaB11TeJ1bCTBOM, BKJ1l04M, HO He orpaHl14HBMCb 

Kynnet\-npo.na)l(eH 3Jle KTµ03Hepm11, ee TPaHcnoprnpOBKOH, nonylleHHeM cjJHHaHClfPOBaHHJI B Kpe}lHTHbIX y 4pelK.lleHJ1J1X: 

011epU1(l/U 
n po)la)l(a 3JleKTp03Hep rnH (M0ll(HOCTH)p03HH'IHbJM noTpe611TeJ1l!M 

K 0Mne1-1cau11ll noTepb 3JleKTp03Heprn11 CeTeBl,JMJ,f KOMnaHHlJMH 

np1106peTeH11e 3/leKTp03HeprnH (MOLUHOCTH) 

Yc11yrn ceTeBbJX KOMn aHHM no nepena,,e 311eKTp03Heprn11 noTpe611TeJ1l!M 

noJ1y<1eHO Kpe}lHTOB OT 6aHKOB, CBll33HHblX C rocyn apCTBOM 

n oraweHO Kp eJlHTOB OT 6aHK0B, CBll33HHblX C r ocy)lapCTBOM 

1-1a,111c11etto npo UCl·ITOB n o Kpe.1111TaM, nony'ICHHblM OT 6aHK0B, 

CBll33HHblX C rocy.11apCTBOM 

noraw eHO n poueHTOB no KpCJlHTaM, no11y<1eHHblM OT 6aHK0B, CBll33HHblX 

c rocynapcrnoM 

Cam,oo pac•1emoa 
Toprosall )le6HTOpCKall 3a}l0Jl)l(eHHOCTb 33 3JleKTp03Heprmo 

roll, 33KOH'IHBWHHCH 

31 llCKa6psi 2018* 
2,46% 

93,09% 
29,44% 
96.01% 

16 940 000 
16 188 000 

322 248 

324 22 1 

31 lleKa6psi 2018 
12,35% 

6 Mee., 33KOH'IHBWHXCH 

31 llCKafipH 20] 7* 
2, 13% 

93, 16% 
24,85% 
96,28% 

8 000 000 
7 912 000 

157 257 

156373 

31 llCKa6psi 201 7 
13 ,68% 
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fipHMe lf3HHSI K KOHCOJ1H/WPOB3HHOH <l>HH3HCOBOH OTlfeTHOCTH 33 roJJ., 33KOHlfHBUJHHCSI 31 l{eKa6pH 2018 
(8 lnb/ Cf!IJQX pOCCUUCKUX py6J1eu, eCJIU /le YKQ3QI/O u11oe) 

C<UlbOo pac'lemoa 

38,!IOJllKeHHOCTb CeTeBblX KOMn aHl1H Ja np1106peTeHHble n0Tep11 

3JJeKTp03Heprn11 

Kpe.n11TopcKal1 38,!IOJllKeHHOCTb nepe.n 110CTaBW:11KaMl1 3 JleKTp03Hepr1111 

(MOW:HOCT11) 

Kpe.n11TOpCKal1 38,!IOJllKeHHOCTb n epe.n ceTeBblMl1 KOM11aHl1llMl1 3a 

TpaH311T 3JleKTp03Hepr1111 

38,!IOJllKeHHOCTb no Kpe.n11TaM, n ony<1eHHblM OT 6aHKOB, CBll3aHHblX C 

rocy.napCTBOM 

OcTaTOK .ne11elKHblX cpe.nCTB, p a3Mew:eHHblX B 6attKax, CBl!3aHHblX C 

r ocy.napCTBOM 

31 .!leKa6psi 2018 

77,51% 

56,88% 

95,22% 

3 250 000 

280 7 18 

*CTpoueHTbl YKa3aHbl, KaK COOTHOWe H11e K o6meii cyMMe COOTBeTCTBYIOllll1X onepau11ii 

31 .!leKa6pH 2017 

83,08% 

41,37% 

96,46% 

2 498 000 

255 030 

3m onepau1111 .SIBJUf!OTC}"f 43CTblO 06bilJHOH lleS!TenbHOCTl1 fpynnhl 11 npOBO.lUITCSI Ha ycnOBl1SIX, C0110CTaBl1Mb1X C 

ycnOBl1JIMl1 B3311MO.UeHCTBl1SI C npe.unpl1}"!Tl1JIMl1, He CBS!JaHHbIMl1 C npaBl1TenbCTBOM. CTp11H}"!TblH B rpynne npouecc 

o.uo6peHl1}"! 11 JaKn10'leH11S1 c.uenoK .ueikrnyeT HeJae11c11Mo OT roro, S1BnS1eTcS1 n11 cTopoHa n o c.uenKe npe.unpmn11eM, 

CBS!JaHHblM C npaB11TenbCTBOM. 
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