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NAO «YEJIAIBUHCKWUI TPYBOMNPOKATHbIW 3ABOA»

3ASABJIEHVUE PYKOBOACTBA O6 OTBETCTBEHHOCTHW 3A NOArOTOBKY U
YTBEPXXAEHUWUE KOHCO/IMANWPOBAHHON ®UUHAHCOBOUM OTYHETHOCTU
3A 2018 1o

PykoBoACTBO OTBeYaeT 3a MOArOTOBKY KOHCONMAMPOBaHHOM (UHAHCOBOW OTYETHOCTM, [AOCTOBEPHO
OoTpaXkarowen KOHCONMAMpPOBaHHOe dMHaHCOBOe nonoxeHne [ybnnyHoro akumoHepHoro obuwecTsa
«YenabuHckmii TpybonpokaTHbIi 3aBoa» («KoMmMnaHumsi») M ero Ao4YepHuX KomnaHwi («[pynna») no
coctosiHuio Ha 31 pgekabps 2018 roga, a TakxKe KOHCONMAMPOBAHHblE pe3ynbTaTbl MX AEATeNbHOCTY,
OBWXEHME OEHEXHbIX CPeACTB M M3MEHEeHMs B cO6CTBEHHOM kanuTane 3a 2018 roa, B COOTBETCTBUM C
MexxayHapoAHbIMKU CTaHAapTaMn puHaHCoBOM oT4YeTHOCTM («MCOO»).

Mpy NnoaroToBKE KOHCOMNAMPOBAHHOM (PUHAHCOBOM OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a:

. obecneyeHne NpaBUIbLHOIO BbIGOPa U MPUMEHEHUE MPUHLMMOB YYETHOW NOMUTUKN;

) npeacrtaeBneHve uHdopMauuu, B TOM 4YucCie JaHHbIX 06 y4yeTHOW nonutuke, B ¢opmMe,
obecneumBatoLwein yMeCTHOCTb, AOCTOBEPHOCTb, CONOCTAaBMMOCTb M MOHATHOCTb Takow nHdopMauum;

. packpbiTMe AOMOMHUTENbHOMW WHbOPMauMn B Cydvasx, Koraa BbinonHeHus TpebosaHuin MCOO
OKa3blBAETCH HEeAOoCTaTOYHO ANS MOHUMAHMS MOSb30BaTeNns MM  OTYETHOCTUM TOr0 BO3AENCTBUSA,
KOTOpOe Te WKW WHble CAenKku, a Takxke npoune cobbiTus WNu yCroBUS OKasbiBaKwT Ha
KOHCONMMAMPOBaHHOE (UHAHCOBOE MOMOXEHME M KOHCONMAUPOBaHHbIE (PUHAHCOBbIE pe3ynbTaThbl
AedAtenbHOCTM pynnebl;

. OuEeHKY cnocobHocTu Mpynnbl MpoAoaXaTh AEATENbHOCTb B 0603pnMoM byayLuem.

PyKoBOACTBO TakXe HeceT OTBETCTBEHHOCTb 3a:

) pa3paboTKy, BHeapeHue n nogaepxaHue acdeKTUBHON N HAAEXKHON CUCTEMbl BHYTPEHHEr0 KOHTPO/S
Ha Bcex nNpeanpusaTmax Fpynnbl;

o BeaeHne ydyeta B dopMe, MO3BONAKOWEN packpbiTb M 06bACHUTL caenku [pynnbl, a Takxe
npegoctaBmTb Ha by agaTty uWHQOpMauuito AOCTaTOYHOM TOYHOCTM O KOHCOAMAWMPOBAHHOM
dunHaHcoBOM nonoxeHun Mpynnbl n obecrneuynTb COOTBETCTBME KOHCONMAMPOBAHHOMW (PUHAHCOBOM
oT4yeTHOCTM TpeboBaHmaMm MCOO;

. BefleHMe OyxranTepckoro y4yeTra B COOTBETCTBMM C 3a@KOHOAATENbCTBOM W CTaHAapTamu
6yXranTepckoro yyeTta pUCANKLMIA, B KOTOPbIX AelcTeyeT pynna;

. NPpUHATME BCEX Pa3yMHO BO3MOXHbIX Mep No obecneyeHnto COXpaHHOCTM akTUBOB pynnbl; n
) BbliBNIeHWe 1 npegoTepaleHme hakToB PUHAHCOBbLIX M MPoYnX 3n0ynoTpebneHnin.

KoHconuanpoBaHHasa g)wHaHgpBasi oT4eTHOCTb pynnbl 3a 2018 roa 6bina yTBeEpXAEHA pPyKOBOACTBOM
28 deBpansa 2019 ropa:
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Bopuc KoBaneHkoB ' Banepwit Bopncos
FeHepasnbHbIii AMpeKTop [JunpeKkTop no GurHaHcaM 1 3KOHOMMKE

28 despana 2019 ropa
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AYONTOPCKOE 3AK/THOMEHUE
HE3ABNCMMOIO AYANUTOPA

AkumoHepam n CoseTty aupektopoB MAO «YensbuHcknii TpybonpokaTHbIl 3aBoa»

MHeHue

Mbl NnpoBenu ayanT KOHCOMMAMPOBAHHOMW MHaHCOBOM oTdyeTHOCTM MNAO «HensbuHckumin
TpybonpokaTHbIl 3aBoa» («KOMMNaHMa») U ero Ao4epHUX KoMnaHun («pynna»),
COCTOALWEN U3 KOHCONMANPOBAHHOIO OT4YeTa 0 PUHAHCOBOM MOJSIOXKEHUM MO COCTOSHUIO
Ha 31 pekabpsa 2018 roaa, KOHCONMAMPOBAHHOIO OTYeTa O COBOKYMHOM A0X0oA4e,
KOHCOIMANPOBAHHOIO OTYETa O ABMXXEHUWN AEHEXHbIX CPeACTB U KOHCONMANPOBAHHOIO
oTyeTa 06 n3MeHeHnax B cobcTteeHHOM kanuTasne 3a 2018 roa, a TakxXe NpuUMeyaHun

K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTM, BK/IOUYAS KPaTKUIh 0630p OCHOBHbIX
MOMIOXEHUA YYETHON NONUTUKMN.

Mo HaweMy MHeHWIo, NpunaraemMas KOHCONMAMpPOBaHHas MMHaHCOBash OTYETHOCTb
OoTpa)kaeT AOCTOBEPHO BO BCEX CYLIECTBEHHbIX acnekTax KOHCONMANPOBaHHOE PUHAHCOBOE
rnonoxexHue Mpynnbl N0 coctosHUo Ha 31 aekabpsa 2018 roaa, a Takxe ee
KOHCONNANPOBaHHblE PUHAHCOBLIE pe3yNbTaTbl U KOHCONMANPOBAHHOE ABUXEHNE
AeHexHbIX cpeacTs 3a 2018 roa B cooTBETCTBUM C MexAyHapoAHbIMX CTaHAapTaMum
(durHaHcoBOW oTYETHOCTU («MCDO»).

OcHoBaHue A1 BbIpa>XeHUs1 MHEeHUSA

Mbl NnpoBenu ayanT B COOTBETCTBMWU C MexayHapoAHbIMK cTaHAapTamMu ayanTta («MCA»).
Hawwn 064a3aHHOCTN B COOTBETCTBUM C 3TUMW CTaHAApTaMn yKasaHbl B pa3sjene
«OTBETCTBEHHOCTb ayANTopa 3a ayanT KOHCONANPOBAHHON (PUHAHCOBOW OTHETHOCTU»
Hallero 3ak4yeHns. Mbl HE3aBUCKMMbI MO OTHOLWEHUIO K pynne B COOTBETCTBUM

¢ Kogekcom sTnku ripogeccnoHasibHbix 6yxraarepos COBETa 0 MexAyHapOoLaHbIM
cTaHgapTamM 3Tuku 415 6yxrantepos («Kogekc») n atnveckmmm tpeboBaHuamm,
NPUMEHMMbIMW K HaWeMy ayaAnTy KOHCONMANPOBAHHOMN (PUHAHCOBOW OTHETHOCTU

B Poccuinckon ®egepaunn. Hamm Takxke BbINOSHEHbI NPOYME 3TUYeCKne 0693aHHOCTH,
YCTaHOBJ/IEHHbIE 3TUMMK TpeboBaHuaMM 1 Kogekcom. Mbl nonaraem, 4yto NoONyyYmaun
AO0CTaTO4YHblE U Haanexawune ayanTopckne aokasaTenbCTBa AN BblPaXXEHUS MHEHUS.

KnroueBblie BONpochl ayauTa

KntoyeBble BONPOCHI ayauTa — 3TO BOMPOCHI, KOTOPbIE, COr/lacHO HaweMy
npodeccruoHanbHOMY CyXXaeHuto, 6binn Hanbonee 3Ha4YMMbIMK AN ayamTa
KOHCONMNAMPOBAHHOW (DMHAHCOBOW OTYETHOCTM 3@ OTYETHbIM Nepuos. DTN BOMNPOCHI
paccMaTpuBanmMCb B KOHTEKCTE HaWero ayamTta KOHCOMMANPOBaHHOM (PMHAHCOBOM
OTYETHOCTM B LiesIoM 1 Npu pOopMUPOBAHUM HaLLEro MHeHMs 06 3TOM OTYETHOCTM.
Mbl He BblpaXkaeM OTAENIbHOMO0 MHEHMS MO 3TUM BOMPOCaM.

HavmeHoBaHne <<,ﬂCﬂOMT» OTHOCUTCA K O4HOMY nméo l'HO6OMy KOIMYeCTBY HOPUANYECKMX L, BKIOYaa nx aq)(bMﬂMpOBa\ {Hble NnLa, COBMeCTHO BXOAALLIVX B <<ﬂ,CﬂO\7\T Tqu TOMaL\y ﬂMM\/\TC,CL»,
YaCTHYH KOMMNaHWK C OTBETCTBEHHOCTLHO YHACTHMKOB B NaPaHTVPOBaHHbLIX VMW NpeAenax, 3aperncTtpupoBaHHyto B COOTBETCTBMI C 3aKOHOAaTeNbCTBOM BQﬂMKOépV]TaHMM (nanee — ,U,Trﬂ)
Kaxaoe Takoe topuavieckoe 1O SBNSETCH CaMOCTOSTENbHbLIM 1 HE3aBUCUMbIM PUAVMYecKVM AnLoM. ATT/T (Takke MMeHyeMas «MexayHapoaHast CeTb «/lenoliT») He NpeAoCTaBASeT ycnyri
KAMeHTaM Hanpsmyto. MoApo6Has HPOPMaLWs O topuanYeckoi cTpyktype ATT/1 1 BXOASLLMX B Hee IpUANYECKVX L, NpeACTaBneHa Ha caiite www.deloitte.com/about.
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OnpepeneHune cnpasenjinBoun
CTOMMOCTU UHBECTULIUMU B
3A0 «TexHoMHBecT ANbSAHC»

CnpasennmBas CTOMMOCTb MHBECTULINN
B 3A0 «TexHoWHBecT AnbsHC» No
cocTosiHMio Ha 31 aekabpsa 2018 roga
coctaBuna 3,294 MnH. py6. Mbli
CUMTaEeM OLEHKY CrpasensiMBomn
CTOMMOCTM 3TON MHBECTULINMU
K/1II04YEeBbIM BOMNPOCOM ayauTa B CBSA3M C
CYLLEeCTBEHHOCTbIO ee CTOMMOCTU U
Cy6BbEKTUBHOCTbLIO CYXXAEHUN U
JOMyLEeHW, NCNONb30BaHHbIX B
MoAenun Ans OUueHKW cnpaBensiMBomn
CTOMMOCTM UHBECTULMN, TaKNX KaK
o6beMbl 1 KaTeropmm 3anacos
MeCTOpPOXAEHUA M LieHa peanunsaumm
rOTOBOM NPOAYKLUMM.

CMm. NpumMeyanme 10
K KOHCO/IMAMPOBaHHOW (PMHAHCOBOM
OTYETHOCTMW.

B pamkax ayAuTOPCKMX MpoLeayp Mbl:

NOSYYMSIN MOHUMAHUNE KIOYEBbIX
KOHTPOJIbHbIX MpoLeayp B OTHOLIEHMHN
OUEHKW crnpaBeasiMmBon CTOMMOCTHU
mHectnumm B 3A0 «TexHOUHBECT ANbSHC»;
onpeaennnm COOTBETCTBME AaHHbIX,
MCMNONIb30BaHHbLIX B MOAENN A1 OLEHKMH,
OaHHbIM OTYETA OLEeHLKKa 06 o6beme U
KaTeropmum 3anacoB MeCTOPOXAEHUS;

C NOMOLLbIO CNeLMannucToB No OUEHKe
NpoBEPUIN MaTEMATUYECKYIO KOPPEKTHOCTb
mMozenu, o60CHOBaAHHOCTb NPeANOCHINIOK,
MCNOJIb30BaHHbIX B MPOrHo3ax pyKoBOACTBa,
MaKpPO3KOHOMUYECKNX NoKasaTenen n
COOTBETCTBME METOAMKM OLLEHKN CTaHAapTaM;
npoaHanM3npoBaan KOPPEKTHOCTb U NOJIHOTY
PacKpbITUIA U UX COOTBETCTBME TPEOOBAHUAM
MC®O.

O6ecueHeHMue ryasuia

BanaHcoBas cTOMMOCTb ryasuia no
cocTtosHuio Ha 31 aekabpsa 2018 ropa
coctaBuna 8,332 MnH. py6. YuntbiBas
CYLLEeCTBEHHOCTb CyMMbl F'yaBWUAa U TOT
¢dakT, YTo aHanu3 obecueHeHus,
NpoOBOAMMbI PYKOBOACTBOM [pynnbl,
noapa3syMeBaeT NCnosib3oBaHne
3HaYNTENbHbIX AOMNYLLEHNA K
OLLEHOYHbIX 3HAYEHUN ANA KaXa0M
€O0MHNLbI, TeHepUpyLLeNn AeHeXHble
NMOTOKWN, TaKMX KaK POCT BbIpYUKN U
pacxoAoB, CTaBKa ANCKOHTUPOBaAHUS U
TeMnbl pocTa 6M3Heca, Mbl
onpeaenunu TeCTMpoBaHue ryaBsuna
Ha obecLeHeHne KakK KoUeBOW
BOMpOC ayauTa.

Cwm. MpumeyaHwne 9
K KOHCONMMAMPOBaHHOW PHaAHCOBOM
OTYETHOCTW.

B pamMkax ayAuMTOPCKMX Npoueayp Mbl:

NpoBEpUIN KOPPEKTHOCTb pacnpeaeneHus
6anaHcoBOM CTOMMOCTU ryaBuMaa Mexay
eauHULAaMK, reHepupyoLWMMKN AeHeXHble
NMoTOKMU;

ornpefennan COOTBETCTBUE BXOASALLMX
AaHHbIX, UCNONb30BaHHbIX B MOAENSIX
TecTupoBaHusa Ha obecueHeHue, JaHHbIM
YTBEPXAEHHbIX PYKOBOACTBOM 610AXXETOB U
NPOrHO30B;

oLEeHNNM 060CHOBAHHOCTb MPeAnocChbIIoK,
MCNONb30BaHHbIX B MPOrHO3ax pyKOBOACTBA,
Ha OCHOBaHWW TEKYLUMX pe3ysbTaToB,
PbIHOYHbIX YC/TOBUIA U TPEHAOB;
npoaHanM3npoBann YyBCTBUTENBHOCTb
K/lOUEBbIX MPeAnoChbUIoOK B npeaenax
AvanasoHa BO3MOXHbIX U3SMEHEHWI; U
npoaHanM3MpoBann NOMHOTY PacKpbITUA U UX
cooTBeTcTBMNE TpeboBaHuam MCOO (IAS) 36
«0ObecueHeHne akTUBOB».

Onepauum co cBA3aHHbIMU
CTOpOHaMu

B xope coel gesitenbHocTu Mpynna
OCyLLeCTBASeT 3HaunTenbHoe
KOSIM4eCTBO onepaumin co
CBA3aHHbIMU CTOPOHaMM.

B paMkax ayauMToOpCcKMX Npoueayp Mbi:

Nosy4Ynnun NoOHMMaHne NpoLecca BbiBIEHUS
PYKOBOACTBOM CBSI3@aHHbIX CTOPOH [pynnbl;
npoaHann3npoBann AOroBopbl U AOKYMEHTDI
Mo COBEpPLUEHHbIM CAefIKaM CO CBSAI3aHHbIMMU
CTOpOHaMm, a Takxke 060CHOBaHHOCTb




B oTueTHOM nepuoae K Takum
onepaunaMm, B HaCTHOCTU, OTHOCATCA:

e  BblAaya AOJITOCPOYHbIX 3aliMOB;

e rnpunobpeteHne 060pPOTHLIX U
BHEO60POTHbIX akTUBOB;

e BbIMNJlaTa aBaHCOB Ha
ANUTENbHbIA CPOK.

Mbl cUMTaEM faHHbIN BOMpoOC
K/1I0YEBbIM, MOCKOJ/IbKY BbiSIBNEHWE
CBSI3aHHbIX CTOPOH, pacKpbiThe

BbIBOAOB PYKOBOACTBa O TOM, YTO CAENKMU
OCYLWECTBNSAINCD HA PbIHOYHbIX YCOBUSX;
npoaHanMs3upoBann ycrioBus ApYrux caenok
Ha HaJM4ne NpU3HaKoB CBA3aHHOCTU
KOHTPAreHTOB N0 HUM;

OTNpaBW/IN NMUCbMEHHbIE 3anpocChl
KOHTpareHTam Ans noaTBeEpXAeHUs
COBEpLUEHHbIX onepauni 1
npoaHanM3npoBanan NOSyYEeHHbIE OTBETHI; U
npoaHanM3npoBaan KOpPpPeKTHOCTb U MOJSTHOTY
pacKpbITUS onepaunii u OCTaTKOB MO HMUM Ha
npeaMeT cooTBETCTBUSA TpeboBaHnaM MCOO.

B KOHCOMMAMPOBaAHHOM (pnHaHCOBOM
OTYETHOCTU U aHaNU3 CAENOK
SABNISETCS CNOXHbIM N TpebyeT
npuMeHeHns NpodeccuoHanbLHOro
CYXAEHMs, a pacKpbiTve onepauum
CO CBSiI3@aHHbIMW CTOPOHaMM

B KOHCOMMAWPOBAHHOMW (PUHAHCOBOM
OTYETHOCTU CYLLEeCTBEHHO Ans
nosib3oBartenemn.

CM. MNMpuMeyaHmne 27
K KOHCONMAVWPOBAHHOMW (PUHAHCOBOM
OTYETHOCTW.

OTBETCTBEHHOCTb PYKOBOACTBa U UL, OTBEYalowWMX 3a KoprnopaTuBHoe
ynpaBJjieHue, 3a KOHCOIMANPOBAHHYIO dJVIHaHCOBYIO OTYETHOCTb

PykoBoACTBO OTBEYaEeT 3a NOArOTOBKY M AOCTOBEPHOE NpeacTaBeHne KOHCOIMANPOBAHHOMN
¢dUHAHCOBOM OTYETHOCTUN B COOTBETCTBMU C MCDO 1 3a CMCTEMY BHYTPEHHErO KOHTPOSS,
KOTOPYHO PYKOBOACTBO cyMTaeT Heo6XoAMMOW ANS MOArOTOBKM KOHCOMMAMPOBAHHOM
(PUNHaAHCOBOM OTYETHOCTU, HE CoAepXKallel CyLLeCTBEHHbIX MCKaXXeHUN BCeacTBme
HenobpOoCOBECTHbIX AENCTBMA UK OWMOOK.

Mpu NoAroToBKe KOHCONUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU PYKOBOACTBO OTBEYaeT
3a OLeHKy cnocobHocTM pynnbl HENPEPLIBHO NPOAOIKATb AESTENIbHOCTb, 3@ packpbiTve
B COOTBETCTBYIOLMX C/yYasiX CBEAEHUIN, OTHOCSLLNXCS K HEMPEPbLIBHOCTU AESTENbHOCTH,
M 3a coCTaBfieHWe OTYETHOCTM Ha OCHOBE [OMYLUEHWSI O HEMPEPbLIBHOCTM AESTENbHOCTH,
3@ UCKJTIOYEHUEM CIlyYaeB, KOr4a pyKOBOACTBO HaMepeBaeTcsl IMKBMAMPOBaTh [pynny,
npekpaTuTb ee AesATeNbHOCTb UM KOrAa y PyKOBOACTBA OTCYTCTBYET npakTuyeckas
anbTepHaTMBa JIMKBUAAUUU UIN NMPEKPaLLeHNo AesTeNbHOCTM Mpynnbl.

Jlnua, oTBevaloLwme 3a KOpnopaTMBHOE yrnpasBfieHne, OTBEYAKOT 32 HaA30p 3@ NOArOTOBKOM
KOHCONMANPOBAHHOM (PUHAHCOBOM OTYETHOCTM [pynnbl.

OTBETCTBEHHOCTb ayAUTOPa 3a ayAUT KOHCONMAUPOBaHHOW (hbMHAHCOBOM
OTUETHOCTH

Hawa uenb cocTouT B NOyYEHUN PA3yMHOM YBEPEHHOCTM, YTO KOHCONMANPOBAHHAs
(pMHaHCOBas OTYETHOCTb HE COAEPXKMUT CYLLECTBEHHbIX UCKAXEHWUN BCeACTBUE
Hefo6pOoCOBECTHbIX AENCTBUIA UK OWNBO0K, 1 B BbiMyCKE ayANTOPCKOrO 3aK/O4eHuns,
cojepxallero Hawe MHeHue. PasyMHas yBEPEHHOCTb — 3TO BbICOKasi CTEMEHb YBEPEHHOCTH,
HO OHa He rapaHTUpyeT, YTO ayauT, NpOBeAeHHbIN B cooTBeTCcTBMKN ¢ MCA, BCeraa BbiiBUT
CYLLECTBEHHbIE UCKAaXeHUS Npu X Hannumm. NckaxeHusa mMoryT 6biTb pe3yibTaToM
Heao0bpoCOBECTHbBIX AENCTBUMA UM OWMOBOK N CYUUTAKOTCS CYLLECTBEHHbIMU, €C/TN MOXHO
060CHOBAHHO NPeanosIoXUTb, YTO B OTAE/IBHOCTM WU/IN B COBOKYMHOCTM OHW MOFYT MNOBAUSATb
Ha 3KOHOMUYeCKMe peLleHNs Nosib3oBaTesnen, MPUHMMaAEMbIe HA OCHOBE
KOHCONMANPOBAHHOM (PMHAHCOBOW OTYETHOCTMU.



B pamkax ayamTa, npoBoamMmoro B cootBeTcTtBum ¢ MCA, Mbl NpMMeHsieM npodeccruoHanbHoe
Cy>XAeHMe N coxpaHsieM NpodecCcuoHasbHbI CKEMTULM3M Ha NPOTSXXEHUN BCEro ayauTa.
KpoMme Toro, Mmol:

. BbISIB/IIEM M OLEHMBAEM PUCKM CYLLECTBEHHOIO UCKAaXEHUS KOHCOINAMPOBAHHOM
(dpNHaAHCOBOM OTYETHOCTW BCEACTBNE HEAOO6POCOBECTHbLIX AENCTBUIA UK OoWNOO0K;
pa3pabaTbiBaeM 1M NpoBOAMM ayAUTOPCKME MpoLeaypbl B OTBET Ha 3TN PUCKK;
nonyyaeMm ayauTopCcKMe AoKasaTesbCTBa, AOCTAaTOYHbIE U Haanexalme ANsl BblpaXkeHns
Halero MHeHusi. PUCK HeOBbHapy>XeHUs CYLLECTBEHHOIO UCKaXeHUs B pe3ynbTaTe
Heno06pOCOBECTHBIX AENCTBUI BbIlLe, YEM PUCK HEOOHAPYXEHUS CYLLEeCTBEHHOIO
WCKa)XeHNsa B pe3ynbTaTe OWnbKM, Tak Kak HeaobpocoBeCTHbIE AENCTBUS MOTMyT
BKJItOYaTb CrOBOP, MOAJION, YMbILUIEHHbIA NPOMNYCK, UCKAaXXEeHHOE NpeacTaB/ieHne
MHMOopMauun unmn aencTems B 06xon AENCTBYIOWEN CUCTEMbI BHYTPEHHENO KOHTPO/IS;

. nonyyaeMm NoHMMaHWe BHYTPEHHUX KOHTPOEN, 3Ha4YNMbIX AN ayaAuTa, C Lenblo
pa3paboTkn ayaAUTOPCKUX Npoueayp, COOTBETCTBYHOLINX 06CTOATENbCTBAM, HO
He C Lenbio BblpaXeHns MHeHNS 06 3pPeKTUBHOCTM CUCTEMbI BHYTPEHHEINO KOHTPOS
Mpynnbl;

. OUEHMBaeM Haasexalwmin XxapakTep NpUMeHseMon y4eTHOW NOINTUKK U
060CHOBaHHOCTb ByxranTepckmMx OLeHOK U COOTBETCTBYHIOLLErO PacKpbITUS
nHdopMaummn, NOAroTOBIEHHOrO PYKOBOACTBOM;

. [efaeM BblBOJ O NMPaBOMEPHOCTU NMPUMEHEHUS PYKOBOACTBOM AONYLLEHUS
0 HEenpepbIBHOCTM AESATENIbHOCTM, @ Ha OCHOBAHWUM MONTYYEHHbIX ayAUTOPCKMX
[OKa3aTeNbCTB — BbIBOA O HASIMUMKN CYLLECTBEHHON HEOMNPEAENEHHOCTUN B CBSI3U
C CO6bITUAMM NN YCNOBUSAMM, B PE3Y/IbTAaTE KOTOPbIX MOFYT BO3HMKHYTb 3HaUUTENbHbIE
COMHEHUS B CMOCOBHOCTU [pynnbl HEMPEPLIBHO NPOA0/IXaTb AeSTEIbHOCTb. Ecnin
Mbl MPUXOAMM K BbIBOAY O HANIMUMU CYLLECTBEHHON HEOMPEAENEHHOCTUN, Mbl JO/KHbI
B HalleM ayAUTOPCKOM 3aK/Tl0UEHMM NPUB/EYb BHMMAHME K COOTBETCTBYIOLLEMY
pPacKpbITUIO MH(hOPMALMK B KOHCOMAMPOBAHHON (PMHAHCOBON OTYETHOCTU UK,

B C/ly4ae HeHaAexalllero packpbiTns, MoANMULMPOBaATbL MHEHME. Halin BbiBOAbI
OCHOBbIBAIOTCS Ha ayAMTOPCKMX AOKA3aTeNbCTBaxX, NosydeHHbIX A0 AaTbl ayAUTOPCKOro
3ak/todeHms. OgHako, 6yaylwme cobbiTUS UK YCTOBUS MOTYT MPUBECTU K yTpaTe
pynnoi cnoco6HOCTM HEMpPEPbLIBHO NPOAO/XaTb AEATENbHOCTb;

. MPOBOANM OLIEHKY MpeacTaB/ieHNS KOHCONMAMPOBAHHON (DMHAHCOBOW OTYETHOCTMU
B LIeJIOM, ee CTPYKTYpbl U CoAepXaHus, BKAOYas packpbiTue nHdopMaumm, a Takxe
obecneueHns [OCTOBEPHOCTU MpeacTaB/IEHMS NieXalmX B ee OCHOBE ornepauuni m
cobbITnif;

. nonyyaem ayaMTopCcKMe AOKa3aTenbCTBa, OTHOCALWMECS K KOHCONAMPOBAHHOM
pnHaHCcoBOM MHMOPMaLUM opraHn3saunii BHyTpu Fpynnbl U UX AEATENbHOCTH,
AOCTaTOYHbIE N HaAnexawune Ans BblpaXeHUss MHEHUS O KOHCONMAMPOBaHHOWM
(pMHaHCOBOWN OTYETHOCTU. Mbl OTBEYaeM 3a NpoBeAeHWe ayauTa pynnbl, pyKOBOACTBO
W KOHTPO/b 3@ HUM. Mbl MONIHOCTBLIO OTBEYAEM 3a Halle ayaUTOPCKOE MHEHMeE.

Mbl MH(OPMUPYEM NUL, OTBEYAIOLMX 3@ KOPNOpaTUBHOE yrNpaBieHne, o 3anJaHMpoOBaHHOM
obbeMe 1 CpoKax ayauTa, a TakKe O CYLECTBEHHbIX NpobieMax, BbIBNEHHbIX B X04€e
ayanTa, B TOM YMC/Ie O 3HAYUTENbHbIX HEAOCTAaTKaX CUCTEMbl BHYTPEHHErO KOHTPOSIS.

Mbl TaKXe NpeaoCTaB/sSeM NMLAM, OTBEYAIOLWMM 33 KOPNopaTUBHOE YrpaB/eHne, 3asB/eHme
0 CO6110AEHNN HaMU BCEX NMPUMEHUMbIX 3TUUECKUX TpeboBaHWii B OTHOLIEHUN ayAUTOPCKOW
HEe3aBMCMMOCTU U UHDOPMUPYEM UX 060 BCEX BOMPOCAX, KOTOPbIE MOXHO 060CHOBaHHO
cunTaThb BAUSIOLIMMUM HA HE3aBUCUMOCTb ayAMTOpa, a B HEO6XOAMMbIX Clyyasx —

0 NMPUHSATLIX Mepax NpPeaoCTOPOXKHOCTY.



KoMnanus: MAO «YensibuHCckui TpybonpokaTHbI 3aBoa»

CBMAETENBLCTBO O rOCYAapCTBEHHON perncTtpaumm Ne 27-31,
BblAaHO ALAMUHNUCTpaumein JIeHUMHCKOro palioHa
r. YensabuHcka 21.10.1992 r.

OCHOBHOI roCyAapCTBEHHbIA PErnCcTPaUnOHHbIA HOMEp:
1027402694186.

CBunaeTenbCTBO 0 BHeceHun 3anucu B EMPIOJ:
N2 1027402694186, BblgaHo 19.07.2002 r. NHcnekumnen
MHC Poccuum no JIeHMHCKOMY paioHy r. YenabuHcka.

MecToHaxoxaeHue: Poccuiickas ®eanepauus, 454129,
r. YensbuHck, yn. MawmnHoctpoutenen, a. 21.

AyauTopckas opraHusaumnsa: AO «[enont u Tyw CHIM»

CBUAETENbCTBO O FOCYAApPCTBEHHOW perncrpaunu
N2 018.482, BbliaHO MOCKOBCKOM perncTpaumoHHoi nanaTtom
30.10.1992r.

OCHOBHOI roCyAapCTBEHHbIA PErncTpaunOHHbIA HOMEp:
1027700425444,

CBunaeTenbCTBO O BHeceHun 3anucu B EMPIOJT:
cepusa 77 N2 004840299, BbigaHo 13.11.2002 r.
MexpaiioHHon UHcnekumeir MHC Poccumn N2 39
no r. Mocksa.

YneH caMoperynnpyemoit opraHMsaummn ayantopos

«Poccuitckmin Cotos ayamTopos» (Accoumnaums), OPH3
11603080484.
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NAO «YEJIABUHCKWUIA TPYBOMNMPOKATHbIN 3ABOA »

KOHCONMAUPOBAHHbIAN OTYET O ®UHAHCOBOM MOJIOXXEHUU

MO COCTOSAAHUIO HA 31 AEKABPS 2018 rOAA
(B MUIIMOHaxX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

Mpume-
YyaHus
AKTUBbI
BHe0o60pOTHbIE aKTUBbI
OcCHOBHbIe cpeacTBa 7
ABaHCbl Ha KanuTasibHOe CTPOUTENBLCTBO U HEMATEPUasbHblE
aKTuBbI
HemaTepuanbHble aKTUBbI 8
F'yasun 9
MHBEcTMUMM B accoumMmMpoBaHHble KOMMaHUM U COBMECTHbIE
npeanpuaTUN

Mpoune prHaHCOBbIE aKTUBbI 10
3aliMbl BblAaHHblE 13
OT/IOXEHHbIE HANOroBble aKTUBbI 25
Toproeas u npoyasi 4ebuTopckas 3aA40/1KEHHOCTb 12
Mpouyne BHEOO6OPOTHbIE aKTUBbI
UTtoro BHeo60poTHbIE aKTUBbI
O60poTHbIE aKTUBbI
3anacsbl 11
Toproeas U npoyasi AebuTopckas 3a40/1KEHHOCTb 12
ABaHCOBbIE MNATEXM MO Hasory Ha Npmbblnb
3alMbl BblAaHHblE 13
AKTWBbI, NMpeAHa3Ha4YeHHble ANs NPoAaXmn
[leHeXxHble cpeacTBa U UX 3KBUBANEHTDI 14

UTOoro o60poTHbie aKTUBbI

UTOro AKTUBbDI

COBCTBEHHbIN KAMUTAJT U OBSA3ATEJ/IbCTBA

YcTaBHbIM KanuTan

PezepBHbIN KanuTan

Pe3epB HakoNMEHHbIX KYpPCOBbIX Pa3HULL

Co6CTBEHHbIE aKLMK, BbIKYMNIEHHbIE Y aKLIMOHEPOB 15
Pe3epB akTyapHbix npubbineni

HepacnpeaeneHHast npubbinb

Co6cTBEHHbIN kKanuTan co6cTtBeHHMKOB KomMnaHum

HekoHTponupytowme Aoan BnageHus 9
WUToro co6¢crBeHHbI KanuTan

AonrocpouHble oba3arenbcrBa

KpeauTbl 1 3anmebl 16
KpeanTtopckasi 3af0/1KEHHOCTb M HAYMCNEHHbIE pacxoabl 17
Joxoabl 6yaywimx nepnonos

Obsi3aTenbCcTBa N0 BO3HArpaXxaeHMsM paboTHUKaM

OTN0XeHHbIe Hanorosble ob6s3aTenbCTBa 25
UTOoro ponrocpouHbie o6sa3artenbcTBa

KpaTkocpouHbie o6si3aTenbCcTBa

KpeauTbl 1 3anmebl 16
Kpeantopckas 3a40/1>KEHHOCTb U HAYMCIeHHblE pacxoabl 17
ABaHCbl NONyYEHHbIE

3a40/MKEHHOCTb MO Hanory Ha nNpubbib

3a40/MKEHHOCTb MO NMPOYMM Hanoram u cbopam 18
UTOoro kparkocpouHbie o6s3aTenbCcTBa

Utoro obsasartenbcrBa

UTOro KANUTAN N OBA3ATEJIbCTBA

31 pekabpsa

2017 ropa

31 pekabpsa (ckoppekTu-
2018 ropga pOBaHoO)
47,628 50,260
834 724
2,642 1,852
8,332 7,942
111 113
3,294 3,876
565 476

949 795

144 20

110 86
64,609 66,144
25,716 30,380
27,999 35,564
948 384
1,248 914

- 463
21,554 19,094
77,465 86,799
142,074 152,943
2,498 2,498

71 71

2,077 1,610
(19,309) (19,608)
335 310
17,952 15,278
3,624 159
187 4,787
3,811 4,946
72,275 77,017
60 -

280 439

216 306
1,333 1,731
74,164 79,493
17,700 9,339
36,322 48,728
6,955 7,909
48 355
3,074 2,173
64,099 68,504
138,263 147,997
142,074 152,943




NAO «YEJIABUHCKWUIA TPYBOMNMPOKATHbIA 3ABOA »

KOHCONMAUPOBAHHbIN OTYET O COBOKYINHOM AOXOAE
3A 201810
(B MUIIMOHaxX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

Mpume-
yaHusa 2018 rog 2017 ropn
Bbipyyka oT peanusaunm 19 178,840 158,257
CebecToMMOCTb peanusaumm 20 (134,554) (120,685)
Banosasi npu6buib 44,286 37,572
KoMMepueckune pacxoabl 21 (9,357) (10,518)
O6LWEex0359MCTBEHHbIE U aAAMUHUCTPATUBHbIE pacxoapl 22 (13,308) (10,765)
Y6bITOK OT Bbl6bITUS OCHOBHbLIX CPEACTB U HEMaTepUabHbIX
aKTVBOB (7) (163)
ObecueHeHWe aKTUBOB 23 (1,488) (278)
OnepayMoHHas npubbinib 20,126 15,848
®uHaHCcoBbIe A0X0Abl 24 417 600
DunHaHCOBbIE pacxoabl 24 (9,425) (9,653)
OTpuuaTenbHblie KypCOBble pa3HULbl, HETTO (366) (689)
[Jonsa B npnbbinn accoumMmpoBaHHbIX KOMMaHWN U COBMECTHbIX
npeanpusaTUn 4 7
[doxoa oT AMBMAEHAOB 9 10
Mpunbbinb OT BbIOLITUS AOYEPHUX KOMNAHWUIA - 88
Mpu6bINb 4O HANOroo6noXkeHuns 10,765 6,211
Hanor Ha npubbinb 25 (3,039) (2,179)
MPUBLIJIb 3A Fro4 7,726 4,032
CTaTbyn, He Noanexkawue nocneayrouen peknaccupukaumm
B cocTaB nNpubbinn wnm ybbiTka:
AKTyapHble NpubbINn N0 NEHCMOHHOMY 0653aTeNbCTBY 25 34
Cratby, nognexauime nocneayouiein peknaccubukaumm
B COCTaB Npu6bINn nnm ybbiTKa:
MN3mMeHeHne cnpaBeaMBoi CTOMMOCTU PUHAHCOBbLIX aKTUBOB,
OLleHNBaeMbIX MO CrpaBea/IMBON CTOMMOCTMN Yepe3 NpoYnii
COBOKYMHbI AOXO0A4 (466) -
MonoxuTenbHble KypcoBble pasHuLbl OT NepecyeTa 3apybexHon
AeATEeNbHOCTU B BaNKOTY OTYETHOCTMU 515 460
Mpounii COBOKYNHbINA goxopn 3a rog 74 494
MTOro COBOKYMHbIA AOX04 3A roa 7,800 4,526
MpubbInb/ (y6bITOK) 32 roA, OTHOCALLMACA K:
CobcTBeHHMKaM KoMnaHum 7,821 4,323
HekoHTponupylowmm 4ONSM BlageHus (95) (291)
7,726 4,032
UTOoro coBokynHbiii poxon/(pacxon) 3a rog, OTHOCALLMNCS K:
Cob6cTBEHHMKaM KoMnaHum 7,847 4,745
HekoHTponMpyowmm 40N5IM BriafeHns (47) (219)
7,800 4,526
BasoBas n pa3BogHeHHasi NpubbIIb HAa aKLMIO, OTHOCSILLAACA K
cobcTBeHHMKaM KoMnaHuu (B poCCUMCKMX pybnsix Ha akuumio) 26 25.77 13.95



NAO «YEJIABUHCKWUIA TPYBOMNMPOKATHbIN 3ABOA »

KOHCONMMAUPOBAHHbIW OTYET O ABWM)XEHNWN AEHEXXHbIX CPEACTB
3A 201810
(B MUIIMOHaxX POCCUICKMX pybievi, ecin He yKa3aHo MHOE)

Mpume-
YyaHus 2018 rop 2017 rop
OnepauMoHHan AeATeNbHOCTb
Mpunbbinb A0 Hanoroob60XeHUs 10,765 6,211
KoppeKTupoBKku:
AMOpPTU3aLNA OCHOBHbIX CPeACTB U HeMaTepuasbHbIX akTUBOB 20, 21, 22 6,893 7,388
MN3MeHEeHNsa MO HAUNCIIEHUIO BO3HArpaXKaeHui paboTHUKaM
Mo TEKYLLMM N MEHCUOHHbIM 0653aTeNnbCcTBaM (57) 99
MN3MeHeHWe pe3epBa nog obecleHeHne 3anacos 20 148 (201)
ObecLeHeHe akTUBOB 23 1,488 278
Y6bITOK OT BbI6bITUS OCHOBHbIX CPEACTB M HEMaTepPUabHbIX aKTUBOB 7 163
[onsa B Npnbbinn acCoUMMPOBAHHbLIX KOMMAHWn U COBMECTHbIX
npeanpusTum (4) (7)
Mpunbbinb OT BbIOLITUS AOYEpHEl KoOMNaHuu - (88)
®durHaHCoBbIE AOX0AbI 24 (417) (600)
DunHaHCOBblE pacxoabl 24 9,425 9,653
[oxopa oT AvBMAeHAOB 9) (10)
KypcoBble pasHuLbl MO CTaTbsIM, HE OTHOCSILLMMCSI K orepaunoHHOM
LeATeNbHOCTH 372 475
Mpoune 39 (118)

[OeHexxHble cpeAcTBa, NoJiyyeHHble OT onepauMoHHON AesATe/IbHOCTH,
A0 KOPPEKTUPOBKM Ha U3MeHeHue 060poTHOro kanurtana 28,650 23,243
MN3MeHeHUs B 060pOTHOM KanuTane
YMeHblueHne/(yBenmyeHne) AebUTopCcKoir 3a40/1KEHHOCTU U

npegonnart 7,610 (7,289)
YMeHbLlieHne/(yBenmyeHune) 3anacos 4,683 (8,744)
(YMeHblIeHWe)/yBennyeHne TOproBoi U Npoyent KpeanTopCKown

3a40/HKEHHOCTH (12,958) 26,157

[OeHe)xHble cpeAcTBa, NoJiyYyeHHble OT onepaunoHHOMN
AEATEeNbHOCTHU 27,985 33,367
Hanor Ha npmbbinb ynaayeHHbIN (4,346) (1,347)
MpoueHTbl ynnayeHHble (9,117) (14,666)
MpoueHTbl NONyYeHHbIE 308 531
[OeHexxHble cpeAcTBa, NoJlyYeHHble OT ornepauMoHHON AeATesIbHOCTHU 14,830 17,885

MHBECTULMOHHAA AEATENIbHOCTb

MprobpeTeHne 0CHOBHbIX CPeAcTB (4,425) (4,747)
MpuobpeTeHne HeMaTepuanbHbIX aKTUBOB (1,067) (589)
MprobpeTeHne npoumx 060pOTHbLIX N BHEOHOPOTHbBIX aKTUBOB (11) (2)
MocTynneHns oT peanunsaunm OCHOBHbIX CPeACTB 19 35
MpUTOK AEHEXHbIX CPEACTB B CBA3W C BbIObITUEM AOYEPHUX KOMMAHW - 144
OTTOK AeHeXHbIX CPeACTB B CBSI3U C NpMobpeTeHMeM COBMECTHOro

npeanpuaTus (40) (10)
lMocTynnexHune anBnaeHnos 15 12
MocTynneHunst OT noraweHns 3aiiMoB 361 1,155
Bbigaya 3arimoB (821) (1,488)

[leHe>kHble cpeAcTBa, HanpaB/ieHHble HA UHBECTULIMOHHYIO
AEeATeNbHOCTb (5,969) (5,490)

®duHaHcoBas AeATeNIbHOCTb

MNpuBneyeHve KpeaUToOB U 3aliMOB 44,525 126,765
MoraweHne KpeanTOB M 3aliMOB (42,684) (131,438)
MoraweHne 0OCHOBHOWM CYMMbl 3a40/1)KEHHOCTH
no ¢uHaHcoBOW apeHae (141) (130)
[eHexHble cpeacTBa, yniaayeHHble 3a BblKyN CO6CTBEHHbIX akuui - (1,328)
BbinnaTta AvMBMAEHAOB 15 (3,709) (3,338)
(Bo3BpaT)/nonyyeHne aBaHCOB 3@ NpoAaxy COH6CTBEHHbIX aKUMit (1,190) 1,190
MonyyeHne rocyaapcTBeHHoOW cybcnamm 719 243
[leHexHble cpeacTBa, yniadveHHble 3a NpnobpeTeHne HEKOHTPOUPYOLLEn
00NN BNnageHus 5 (5,504) (188)
[AeHe)xHble cpeACcTBa, HanpaBJ/ieHHble Ha (PUHAHCOBYIO AeATEeNIbHOCTb (7,984) (8,224)
BnvsiHue n3MeHeHWU BantoTHbIX KYPCOB Ha AeHeXHble CpeacTBa 1
WX 3KBMBANEHTbI, YAEpPXNBaeMble B UHOCTPAHHOW BantoTe 1,583 112
YBennyeHne AeHeXXHbIX CPeACTB U UX DKBUBAJZIEHTOB, HETTO 2,460 4,283
JleHexHble cpeAcTBa U UX 3KBUBANEHTblI Ha Hayano roaa 14 19,094 14,811
[leHeX>XHble cpeAcCTBa U UX DKBMBAJZIEHTbl HA KOHeL roaa 14 21,554 19,094




NAO «YEJISBUHCKUA TPYBOMPOKATHbIN 3ABO »

KOHCO/IMAUPOBAHHbIW OTYET O6 N3MEHEHUAAX B COBCTBEHHOM KAMWUTAJIE

3A 2018 1o

(B MUI/INOHaxX pOCCHMUCKUX pybJiei, eC/in HE yKa3aHo MHOE)

BanaHc Ha 1 aHBapsa 2017 ropa

Mpubbinb/(ybbITOK) 32 rog

Mpounii COBOKYMHbIN AOX0A

UToro coBokynHbiii goxon/(pacxon)
3a rop

Oveuaenapl (MpuMeyaHue 15)

MpurobpeTeHne cob6CTBEHHbIX aKLni

Bbi6bITHE NPON3BOAHBIX PUHAHCOBBIX
MHCTPYMEHTOB

MprnobpeTeHne HEKOHTPONMPYIOLLEN
nonu Bnagexus (MpumedaHue 9)

BanaHc Ha 31 pekabpsa 2017 roaa

BnusHne nepBoro npuMeHeHus
MC®O (IFRS) 9 (MpumeyaHune 4)

CKOppeKTUPOBaHHbI 6anaHc Ha
1 auBaps 2018 roaa

Mpnbbinb/(ybbiTOK) 3a roa

Mpounit coBoKynHbI aoxoa/(pacxos)

UToro coBokynHbit goxoa/(pacxon)
3a rop

OuenaeHabl (Mpumedanue 15)

MpuobpeTeHne HEKOHTPOINPYHOLLMX
aonen Bnagenus (Mpumeyanus 5, 9)

MN3MeHeHne HEKOHTPONMPYOLWUX AoneWn
BNlai€HWsi B CBSI3N CO BK/1aAOM OLHOI0
13 yyactHukos (MpumeyaHune 9)

Mpoaaxa cobCTBEHHbIX aKLNi
(MpumeyaHwne 15)

BanaHc Ha 31 pekabps 2018 roga

Kanutan co6cTtBeHHMKoB KoMnaHumn

PesepB Cob6cTBEeH-

HaKornJieH- Hble aKuuu, HekoHTpoO-

HbIX BbIKYMJ1€H- Pe3eps Hepacnpe- nupyowme
YcTaBHbIN Pe3epBHbI KYPCOBbIX Hble y aKTyapHbIX AefieHHasn aonn WUTtoro
Kanutan Kanutan pasHULL _aKLUMOHepoB npu6binen npubbuib WUrtoro B/lafgeHus Kanurtan
2,498 71 1,222 (18,280) 276 22,381 8,168 5,170 13,338
- - - - - 4,323 4,323 (291) 4,032
- - 388 - 34 - 422 72 494
- - 388 - 34 4,323 4,745 (219) 4,526
- - - - - (3,338) (3,338) - (3,338)
- - - (1,328) - - (1,328) - (1,328)
- - - - - (6,958) (6,958) - (6,958)
- - - - - (31) (31) (157) (188)
2,498 71 1,610 (19,608) 310 16,377 1,258 4,794 6,052
- - - - - (1,099) (1,099) (7) (1,106)
2,498 71 1,610 (19,608) 310 15,278 159 4,787 4,946
- - - - - 7,821 7,821 (95) 7,726
- - 467 - 25 (466) 26 48 74
- - 467 - 25 7,355 7,847 (47) 7,800
- - - - - (3,756) (3,756) - (3,756)
- - - - - (53) (53) (5,451) (5,504)
- - - - - (898) (898) 898 -
- - - 299 - 26 325 - 325
2,498 71 2,077 (19,309) 335 17,952 3,624 187 3,811
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1.

OBLUME CBEQEHUA

MybnuyHoe akumoHepHoe obwectBo «YenabuHckmin TpybonpokaTHbIi 3aBod» («KomnaHus»
mnn  «YTMN3») 6bN10 CoO34aHO KakK rocygapcTBeHHoe npeanpustme B 1942 roay u  6bi1o
npeobpa3oBaHO B OTKPbITOE akuMoHepHoe obuwectBo 21 okTabpa 1992 roga B COOTBETCTBUM
C NporpaMMori  npuBaTu3auuu, YyTBepxaeHHoW [paBuTensctBoM  Poccuitckon — depepaumu.
3aperncrtpupoBaHHbIn oduc KomnaHum pacrnonaraetcsa no agpecy: Poccuinickaa ®enepauns, 454129,
r. YensabuHck, yn. MawuHocTtpouTenei, A. 21. YTMN3 BMecTe CO CBOMMM AOYEPHMMU KOMMAHUAMM
nMeHyeTcs aanee pynna.

B okTtsi6pe 2018 roga komnaHus ARBORDEEN INTERNATIONAL LIMITED Bbikynwuna mnakeT akuui
B pa3Mepe 49.3969%. PaHee MaTepuHCcKoV komnaHwen YTIM3 6bina koMnaHus Mountrise Limited c
ponen Bnagenns 51.9969%. Jinuom, obnagarowMM KOHEYHbIM KOHTpPOJIEM Haa [pynnoi, sBnseTtcs
rocrnoavH Komapos A.U.

OcHoBHas peaTenbHOCTb pynnbl BkAoyaeT B cebs NpouM3BOACTBO M npojaxy Tpyd u TpybHoMn
npoayKuMn Ansa cTpoutenbCcTBa HedTerasosbix Tpyb6onpoBoAoB, NHMPACTPYKTYpPbl XMUA0ro oHaa u
KOMMYHafIbHOIr0 X035MCTBa, a TakxXe ANS NPOMbIWAEHHORO UCMNOb30BaHus. JedaTtenbHocTb pynnbl
BK/IIOYAET 4eTblpe OTYETHbIX CEerMeHTa: MNPOM3BOACTBO CTalbHbIX TPYy6 («TpybHbIN AMBU3MOH»),
HedTenpoMbICNOBble CepBUCHble ycnyrn («HedTecepBUCHbIN  AMBU3MOH»), MNPOU3BOACTBO
obopyaoBaHusa ang TpybonpoBoAHbIX cucteM («MarnctpasnbHoe obopyaoBaHue»), 3aroToBka siomMa
(«JloMO3aroToBUTENbHbINM AUBU3UMOH»). [pynna ABASETCS O4HUM U3 KPYMHEWLWnX NponssoanTenemn
Tpy6 B Poccuu, 3aHMMasn 3HauYMTENbHYO 4O pblHKa Tpy6 6osblworo anametpa, HedTeNnpoBOAOB U
cTanbHbiX 6ecwoBHbIX Tpyb. B cermeHTe <«HedTecepBUCHbIM AWMBU3MOH» TMPOU3BOAUTCH W
ocyulecTBnseTcs obcnyxumsaHue HedTenobbiBaowero obopyaoBaHns, B TOM YMCe — MOrPY>XHbIX
3/1eKTPOHACOCOB, CKBAXWHHbIX OypuibHbIX HAcOCOB, a TakKXe MpoYnx MNpoAYKTOB W YCAyr,
HEeo6XoAUMbIX Ha pasHblXx CTaguMax pas3paboTkm HedTAHOro MecTtopoxaeHus. B cermeHTte
«MaructpanbHoe  obopygoBaHue»  OCYLLeCTBASEeTCH NpouM3BOACTBO  KOMMOHEHTOB  ANA
CTpOUTENbCTBA MarnucTpanbHbIX M MPOMbLIC/IOBbIX HedTe- M ra3onpoBogoB (KnanaHbl, ropsiye- wu
X0noaHoAedOpPMMPOBaHHbIE OTBOAbI M BTYJIKU U Np.).

OCHOBHble MPOM3BOACTBEHHbLIE MOLHOCTU pynnbl pacnonoXxeHbl Ha Ypane u B 3anagHoi Cubupwm
(Poccus), a Takxe B Yexum.

NHdopmaumna 06 OCHOBHbIX AOYEPHMX KOMMaHusAX npeacrasneHa B lMpuMeyaHumn 5. Bce komnaHwuum
pynnbl 3aperncTpypoBaHbl B COOTBETCTBMM C 3akoHoAaTenbCTBOM Poccuiickon ®depgepauum,
3a ucknodeHmeMm komnaHmm ARKLEY (UK) LIMITED, 3aperncrtpyupoBaHHOM B COOTBETCTBUM
C 3aKkoHopaTenbCcTBOM BenukobputaHum, n MSA a.s., 3aperucTpupoBaHHOW B COOTBETCTBUMU
C 3aKOHOAATeNbCTBOM Yexuu.

NMPUHLUUNDbI NOATOTOBKUA KOHCOJ;IVILI,VIPOBAHHOVI ®UHAHCOBOM OTYETHOCTU U
OCHOBHBbIE NMOJIOXXEHUA YYETHOU NOJINTUKUN

MpuHUMN cooTBETCTBUSA

Hactoswas KoHconuampoBaHHash (uHaHcoBasi OTYETHOCTb Oblla MOArOTOB/IEHA B COOTBETCTBUM
¢ MexxayHapoAHbIMK cTaHAapTaMn dUHaAHCOBON OoT4eTHOCTM («MCDO»).

MpUHLUMN HENPEepbIBHOCTU AEATEJ/IbHOCTH

HacTtosiwasa koHconuanmpoBaHHas ¢GUHaAHCOBas OTYETHOCTb Oblla MOArOTOBNIEHA PYKOBOACTBOM
Ha OCHOBaHMW nNpUHUMMNA HENpepbIBHOCTM AeATeNbHOCTM, KOTOpbIM npeanonaraer, 4to [pynna
CMOXeT peanu3oBbiBaTb CBOM aKTUBbl M BbINONHATL 06si3aTenibCTBa B XxoA4e CBoel 06blYHOM
AesATenbHOCTN B 0603pMMOM ByayLiem.
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MpuHUMNbI KOHCONMAALUMN

[aHHasi KOHCONMMAMpOBaHHas ¢GWHAHCOBAsi OTYETHOCTb BKOYAeT (UHAHCOBYKD OTYETHOCTb
KoMnaHun n npeanpusituii, KOHTpoaunpyeMmbix KoMmnaHuen (godepHue KoMmnaHuu). MNpeanpusitue
CUMTaEeTCa KOHTpoNMpyeMbiM KomnaHuel, ecnv KoMnaHus:

. obnagaeTt NOHOMOYNAMUM B OTHOLLEHUM npeanpunaTna;

. noaBepraeTca puckam, CBsa3aHHbIM C NnepeMeHHbIM 40X0A0M OT y4aCTusa B npeanpuatmn, nnum
MMEET NpaBoO Ha nojlydeHne Takoro goxoda,; u

. MMEET BO3MOXHOCTb MCMOJZIb30BaTb CBOU MOJIHOMOYMA B OTHOLWEHUU NpeanpunaTna C UeNblo
OKa3aHus BJIMAHUA Ha BEIMYNHY A0XO04a MHBECTOPA.

Joxodbl W pacxoAbl AOYEPHMX KOMMaHWW, NpuobpeTeHHbIX WKW MNPOAAHHbIX B TeyeHue roaa,
BK/IOYAIOTCH B KOHCO/MAMPOBAHHbLIA OTYET O COBOKYMHOM JAOXOAE, HayMHas C MOMeHTa MX
dakTnyeckoro npuobpeteHms wunu A0 daKTUYECKOM JdaTbl MpoAdaxM COOTBETCTBEHHO. [lpwm
HeobxoANMMOCTM B (WHAHCOBYID OTYETHOCTb AOYEPHUX KOMMAHWIA BHOCATCA KOPPEKTUPOBKM AN
npuBeAEeHUs WUCMNOJSIb3YeMbIX UMW MPUHLMMOB YYETHOM MNOSIMTUKM B COOTBETCTBME C MpUHUMMIAMU
yyeTHon nonutukun Mpynnbl. O6LWKMIA COBOKYMHbLIA A40X0A4 AOYEPHUX KOMMNAHWI pacnpenensercs Mexay
cobctBeHHMKaMM KoMnaHuu 1 aepxaTtefnsiMyu HEKOHTPONMPYIOWUX AONEN BNaAeHUs, AaXe eCcnu 3TO
BeJeT K BOSHUKHOBEHWIO OTPMLATENIbHOIO OCTaTKa Mo HEKOHTPONMPYIOLWMM A0NSM BlafeHUs.

Bce onepaumu Mexay KoMnaHusMu [pynnbl, COOTBETCTBYIOLUME OCTaTKM B pacyetax v npuébuin u
yB6bITKM OT onepaumii BHyTpu [pynnbl Npy KOHCONMAAUMU UCKITHOYAtOTCS.

f'yasvun

l'y,qva, BOBHMKaPOU.LMVI npun caenkax no 06'be,CI,VIHEHI/IIO 6|/|3Heca, YUYUTbIBAETCA MO CTOMMOCTU
npuobpeTeHunsl, onpeaeneHHOW Ha faTy npuobpeTeHusl, 3a BbIYETOM HAKOMMEHHbIX YObITKOB OT
obecueHeHuns (ecnu TakoBble 06HapyXeHbl).

MyaBun He aMOPTU3UPYETCS, HO aHaIM3MPYeTCs Ha npeaMeT O06ecLeHeHMs Mo MeHblleih Mepe pas
B rod. [lna oueHKW Ha npeaMeT 06ecCLeHeHMs FyABUM pacrnpenensercs Mexay BCEMU YUYETHbIMU
€VHWLAMKN, TEHEPUPYIOLIMMU [EHEXHblE MOTOKU («reHepupyloWme eauMHULbI»), KOTopble
NpeanosioXUTENbHO MOMYYaT BbIroAbl 3@ CYET CUHEPIUM, AOCTUTHYTON B pe3ynbTaTe 06beaAnHEHUS.
OueHKa Ha npeaMeT 06eCLEHEHUsI FeHEepUpYoLLIUX eAuHUL, CPeau KOTOopbIX Oblin pacrnpeneneH
ryaBun, NpoBOAMTCA €XEroAHO WM 4alle, eCcin eCTb MPU3HaKM O0BeCcLEHEHUS Takon eanHuULbI.
Ecnv Bo3MelllaeMasi CTOMMOCTb FEHEpUpYIOLWLEH eAUHULbI OKasblBaeTcs HuXe ee 6anaHCcoBOM
CTOMMOCTU, YB6bITOK OT 06ecLeHeHMsa cHavana oTHOCUTCS Ha yMeHblueHue 6anaHcoBOi CTOMMOCTU
ryaBuna AaHHOM eAMHWMLbI, @ 3aTeM Ha MpoYMe aKTUBbl AAHHON eauMHWLbI MPOMOPLUOHANBHO
6a/1aHCOBO CTOMMOCTU KaX/0ro akTuea eAnHULbl. Y6bITOK OT 06ecleHeHuns ryasuia He noanexuT
BOCCT@HOB/IEHWIO B NMOCNEAYIOLWNX Nepnoaax.

Mpn BbIGbITUM AoYepHen KOMNaHWKM OTHOCALMNCS K HEW ryABW/ YYMTbIBAETCS Npu onpeaesieHum
npmbbinn nnn ybbiTka oT BbIObITUS.

Mpu3HaHMe BbIPYUYKU MO AOroBOpaM C NokKynatensaimm

Bbipyuka npusHaeTtcsi, korga (MM No Mepe Toro, Kak) opraHvsauusi BbIMOSHSET 0643aHHOCTb
K UCMOMIHEHWUIO MyTeM nepepauyn obelwaHHoro ToBapa wauM ycnyru (T.e. akTuMBa) MoKynaTesio.
AKTMB nepeaaeTcsl, korga (MM MO Mepe Toro, Kak) MokynaTeflb Mosy4yaeT KOHTPOJSib Hajh TakuM
aKTMBOM. Kak npaBWfio, KOHTPOJIb MEepexoauT K TMOKynaTenio B MOMEHT nepexoAa Mpasa
CO6CTBEHHOCTW, NMPU YC/IOBUW, YTO LileHA KOHTPAKTOB (DUKCMpPOBaHa WK CyLLECTBYET BO3MOXHOCTb
ee onpeaenuTb, a NoslydeHne AebUTOPCKON 3a40/IKEHHOCTU SIBISIETCA peasbHbIM.

Mpy peanu3aunmn ToBapoB nepaaaya/nonyvyeHne KOHTPOss NPOMCXOAMT B MOMEHT nepexoja npasa
CO6CTBEHOCTM Ha TOBapbl.

Peanusauus ycnyr npusHaeTcss B MOMEHT OKasaHus ycnyr npu yCcioBWW, YTO CTOMMOCTb YCIyr

MoXeT 6bITb onpeaeneHa, M HET HUKaKUX CYLLECTBEHHbIX COMHEHMI B BO3MOXHOCTMU nony4yeHuns
Aoxoa0B.
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Bbipyuka oueHnBaeTCcA no CI'IpaBeﬂ,J'IVIBOl‘/] CTOMMOCTHN nony4yeHHoOro nnn oXXunagaemoro
BO3HaArpaxaeHusa, 3a Bbl4HETOM TOProBbIX MU ONTOBbIX CKNAOK U BO3MELWaeEMbIX HAN0Oros.

OcCHOBHbIE cpeacTBa

OCHOBHble CpefcTBa Yy4MTbIBAIOTCA MO MEpBOHaYalbHOMW CTOMMOCTM 3a BbIYETOM HaKOMJIEHHOWM
amopTu3auMm UM MNpU3HaHHbIX  yBbITKOB  OT  obecueHeHus.  [lepBoHauyanbHasi  CTOMMOCTb
KBannbULMpyeMbIX aKTUBOB BK/OYaeT B cebsi, B COOTBETCTBUWU C YYETHOW MNOMAUTUKOWN [pynnbl,
pacxoabl Mo KpeauTaM U 3aiMaM, NpuBJeYeHHbIM Ans GUHAHCMPOBAHUS CTPOUTENBbCTBa OOBHEKTOB
OCHOBHbIX CpeacTB. AMOpTM3aLMs TakMX akKTUBOB HAJyMCHIseTcs TEeM e MeTOAOM, Kak U
amMopTM3aumsa Apyrmx OCHOBHbIX CPEACTB, C MOMEHTa MX MOTOBHOCTM K 3KCMyaTaunu.

3anacHble 4acTu, pe3epBHoe ob6opyaoBaHMe WM BcrnomoratenbHoe ob6opyaoBaHWE MpPU3HAKTCSA
B OTYETHOCTU B COCTaBE OCHOBHbIX CpeAacTB B cooTBeTcTBMM C N. 8 MCDO (IAS) 16 «OcHOBHble
CpeAcTBa», €Cnv OHM OTBEYalT onpeaeneHnto OCHOBHbIX CPeACTB.

3aTpaTbl MO He3Ha4YMTelIbHOMY PEMOHTY M TEeX06C/YXWMBaHUIO OTHOCATCS Ha pacxobl MO Mepe
BO3HWKHOBEHUS. 3aTpaTbl Ha 3aMeHy KPYMHbIX Y3/10B WAW KOMMOHEHTOB OCHOBHbIX CpeACTB
KanuTanusupyTcs Npy 04HOBPEMEHHOM CMMCAHUM MOANEXaLlMX 3aMeHEe YacTen.

Fpynna onpepenseTr KanuTanusvpyemble 3aTpaTbl Ha KanuTalbHbI PEMOHT KaK KOMMOHEHT
OCHOBHbIX cpeacTB («KoMnoHeHT»). KOMMOHEHT — peMoHTUpyeMasi/3amMeHsieMas Ha MOCTOSHHOM
OCHOBE COCTaBHas 4acCTb OCHOBHOrO cCpeacTBa, KoTopas 6yaeT BblaeneHa u3 obwen CyMmMmbl
KanuTasibHbIX PEMOHTOB, NCXOAS U3 C/eAYHOWMX OCHOBHbLIX KpUTEPUEB:

. MeXpeMOHTHbIM nepuoa 3amMeHbl KoMmMnoHeHTa Jo/kKeH npeBbiwatb 18 mMecsdues. Ecnum
nepnoanyHoOCTb peMoHTa KoMnoHeHTa MeHee 18 mecsueB, TO AaHHbIA KanuTanbHbI PEMOHT
OTHOCUTCS K HeKanuTaansnpyembiM pacxonam.

. CtomMocTb peMOHTa KoMnoHeHTa AoJsikHa npeBbiwatb 1 uaM ueHa 3aMeHsieMol 3anacHomn
yactm 6onbue 0.1.

BblaensieMblit KOMMAOHEHT KnaccubUUMPYETCA B TOW Xe rpynne, YTo U PeMOHTUPYEMbIA O06BLEKT
OCHOBHbIX CpeAcCTB. 3aTpaTbl Ha 3aMeHy KOMMOHEHTOB M CTOMMOCTb KOMMOHEHTOB Mpu3HaloTCH
B COCTaBe OCHOBHbIX CPeACTB.

Ha kaxayto OTYETHYI AaTy pyKOBOACTBO Ipynnbl ONpenensieT HanuuymMe rnpusHakoB O6ecLieHeHUus
OCHOBHbIX cpeAacTB. EcnuM Takme npu3Hakum CyLeCcTBYHT, PYKOBOACTBO MPOU3BOAUT OLIEHKY
BOBMeLIJ.aeMOVI CTONMOCTHU, KOTOpas onpeaendeTcsa KakK HanbonbLuas n3 ABYyX BETNYUNH:
crnpaBeasInBoOi CTOMMOCTM aKTMBa 3a@ BbIYETOM 3aTpaT Ha ero nNpoaaxy u LEHHOCTU UCMOSIb30BaHUS.
BbanaHcoBass CTOMMOCTb YMEHbLUAETCs A0 BO3MellaeMon CTOMMOCTU, a Yb6bITOK OT obecueHeHus
OTpaxaeTcs B KOHCONMMAMPOBAHHOM OTYeTe O COBOKYMHOM goxoze. Y6bITok oT obecLieHeHUs akTMBa,
I'IpI/I3HaHHbIl7I B nMpouwsble OTYETHblE nNnepuoabl, CTOPHUPYETCHA, €eCqin Npoun3owsio U3MEHEHUe
pacyeTHbIX OLIEeHOK, 3asI0OXEHHbIX B onpeaeneHve LEeHHOCTU WCMosb30BaHMs aktmea nmbo ero
crnpaBeasnBoN CTOMMOCTM 3@ BbIYETOM 3aTpaT Ha NMpoaaxy.

AKTUBbI, MONy4YeHHblE MO AOoroBopamM d)MHaHCOBOVi apeHibl, aMOPTU3UNPYIKOTCA C UCMNOJIb30OBAHUEM
npMHUMNOB, NPpUMEHSAEMBbIX B OTHOLLEHUN CO6CTBEHHbBIX OCHOBHbIX CcpeacTts, B Te4eHne MeHbLEero ns
0XXnaaemoro Cpoka unx nosie3sHoro ncnojib3oBaHMA M Cpoka COOTBETCTBYHOLLENO AOroBOpa apeHAbl.

Mpubbib  MAM  yBbLITOK OT MpoAaXuM WM npoyero BbIObITUSA O06BHLEKTOB OCHOBHBLIX CpPeacTB
onpepenseTcs Kak pasHuua Mexay LeHoOW npoaaxu n 6anaHCcoBOW CTOMMOCTbIO 3TUX OOBbEKTOB U
npusHaeTcs B NpubbINax n ybbiTKax.

AMopTusauusa
3emMns He NoAnexuT aMmopTusauum. AMopTu3aumns o6bEKTOB OCHOBHbIX CPEACTB pacCcyMTbiBAeTCs Mo
MeToAy paBHOMEPHOro CMMcCaHMsA UX NepBoHa4vaNbHOM MAM Ha3HAYEHHOW CTOMMOCTM 3@ BbIYETOM

MX OXMAAEeMOW JMKBUAAUWMOHHOM CTOMMOCTM B TeYeHMe OXWAaeMoro Cpoka WX MOe3HOro
MCnosb3oBaHUA.
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JIMkBMAALUMOHHAas CTOMMOCTb aKTUBa NpeacTaBnseT coboi OUeHKY CyMMbl, KOTopyt pynna morna
6bl MOMYyYNTb B HACTOALWMI MOMEHT OT MNpOoAAXW akKTMBa 3@ BbIYETOM OXMAAEMbIX 3aTpaT
Ha NpoAdaxy UCxoAsl U3 NPearnosioXKeHUs, YTO COCTOsIHME aKTMBaA YXEe COOTBETCTBYET 0XMAAEMOMY
B KOHLE CpOKa ero MoJIe3HOro UCMosib30BaHus. JIMKBMAALUNOHHAs CTOMMOCTb aKTUBOB M CPOKMK UX
nonesHon cnyx6bl MNepecMaTpuBalOTCA W MNpU HEO6XOAMMOCTU KOPPEKTUPYIOTCS Ha KaXayto
OTYETHYIO AaTy.

HemaTepuanbHble aKTUBbI
HemaTtepunasibHble aKTUBbI, an06peTeHHb/e OTAEJIbHO

HemaTepuanbHble aKTMBbl C KOHEUYHbIMW CPOKaMW WCMONb30BaHUA, MPUOBPETEHHbIE B paMKax
OTAENbHbIX CAENOK, YYMTbIBAOTCA MO CTOMMOCTM MNPUOBpPEeTEeHUss 33 BbIYETOM HAKOMIEHHOW
aMopTM3aLMM M HaKOMIEHHOro y6biTka OT obecueHeHus. AMOPTU3auMs HAUYMCISETCS PaBHOMEPHO
B TEYEHME CPOKa MOJIE3HOMO UCMOMb30BaHUSA HEMATEpUabHbIX akTMBOB. OXWAAEMbIE CPOKU MOSIE3HOMO
WCMOMb30BaHNS U METOA HAYUC/IEHMSI aMOPTU3ALMM aHaNM3UPYIOTCA Ha KOHEL, KaXXAoro OTYETHOro
nepuofa, MNpuv STOM BCE W3MEHEHMS B OLIEHKax OTPaXkalTCcAa B OTYETHOCTM 6e3 nepecMoTpa
CpaBHUTENbHbIX  MoKasaTesnei. HemaTepuanbHble  aKTMBbl C  HEOMPEAENEeHHbIMU  CPOKaMu
WCMONb30BaHMsA, MPUOBPETEHHbBIE B paMKax OTAENbHbLIX CAENOK, YUYMUTLIBAOTCA MO CTOMMOCTU
nprobpeTeHmns 3a BbIUETOM HAKOMIEHHOIO Y6bITKa OT 06ecLeHeHus.

3atpartsl Ha ncciegoBanusi u paspaboTku

3aTpaTbl Ha WCCNEeAOBaHUA Y4YUTbLIBAKOTCS B COCTaBE PacxO4OB MO Mepe WX BO3HMKHOBEHMS.
3aTpaTbl, MOHECEHHble MO MpPoOeKTaM HayYHO-UCCefoBaTeNIbCKUX M OMbITHO-KOHCTPYKTOPCKUX
pabotr («HWNOKP»), HanpsMylo CBsi3aHHbleé C pa3paboTkorM W TeCTUPOBAHMEM HOBbIX WU
YCOBEPLUEHCTBOBAHHbLIX MPOAYKTOB, MNPU3HAKTCA KakK HeMaTepuanbHble aKTMBbl TOMIbKO MpwU
HaNM4YMM CneayoLWwmx yCnoBuit:

[ TEXHONIONrM4YECKasas peasim3yeMoCTb 3aBepLlIeHUsa pa60T no CO34aHUKD HeMaTepuasibHOro
aKTumBa, NpUroaHoro K MCnoJib30BaHMIO NN Npoaaxe,;

. HaMepeHuWe 3aBepLlUMTb paboTbl MO CO3A4aHMUI0, UCMOIb30BAHMIO UKW NPOAAXKE HEMATEPUANbHOMO
aKTMBa;

[ BO3MOXHOCTb MCNONb30BaTb UM NpoAaTb HEMaTepMaﬂbelﬁ aKTuB,
. BblCOKasi BEPOATHOCTb NOJTy4YeHUSA 6y,CI,YLIJ,I/IX SKOHOMUYECKNX BbIrO4 OT HEMATEPUAJIbHOIO aKTMBa,;

. Hannume TEeXHUYECKUX, (PUMHAHCOBbLIX M MPOYMX PECYPCOB AJisl 3aBeplueHusi pa3paboTok,
MCNONb30BaHUS UM NPOAAXN HEMATepuanbHOro akTuea; u

. BO3MOXHOCTb [OCTOBEPHO OLEHWTb CTOMMOCTb HEeMaTepuasnbHOro akTMBa, BO3HMKalOLLero
B pe3y/sibTaTe NpOBEAEHUS OMbITHO-KOHCTPYKTOPCKUX paboT.

Mpouwne 3aTpaTbl Ha pa3paboTKy, He OoTBeYalLue 3TUM YCI0BUSIM, OTHOCSITCS Ha pacxobl Mo Mepe
MX BO3HWKHOBEHMUS. 3aTpaTbl Ha pa3paboTku, KoTopble 6bLIM MepBOHavyalbHO CrAMCaHbl Ha
pacxoabl, He MOryT 6bITb NMPM3HaHbl Kak aKTUBbI B nocneaywme nepmoabl. KanutanmsmpoBaHHble
pacxoabl Ha UccnefoBaHUs U pa3paboTKM OTpaXalTCs Kak HeMaTepuasnbHble akTUBbl U noanexaT
aMopTM3aLMM C MOMEHTa FOTOBHOCTM aKTMBa K WCMOJIb30BaHWUIO JIMHEWHbIM METOAOM B TEeYeHue
CpoKa UX NoSIe3HOr0 UCMO/b30BaHUS.

HematepunasibHble aKTuBhbl, I'I,DMO6p€T€HHbIe B cgesikax no obbeguHeHuo bU3HeCoB

HemaTepunanbHble akTuBbl, NnpunobpeTeHHble Npn 06beanHEeHMN BU3HECOB N OTpaXkaeMble OTAENbHO
OT ryaBuna, NpMHUMAOTCS K yyeTy Nno cnpaBeAsIMBON CTOMMOCTM Ha AaTy npuobpeTeHus (KoTopas
paccMaTpuBaeTCsa Kak CTOMMOCTb npuobpeTteHuns).

Mocne NpUHATUS K yUYeTy HeMaTepuasbHble akTUBbl, NpUoBpeTeHHbIe Npyu 06beanHeHUU BU3HECOB,
OTpa)kaloTCcA MO CTOMMOCTM MpuoBpeTeHnss 3a BbIYETOM HAKOM/IEHHOM aMopTu3auun U
HaKOMJIEHHbIX Y6bITKOB OT 06€CLEeHEeHNss aHanormyHo HeMatepuanbHbIM akTUBaM, NPUOBPETEHHbBIM
B paMKax OTAESbHbIX CAEOK.
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O6ecueHeHne HeMaTepuasibHbIX aKTUBOB (3a UCKJIIOUEHUEM ryaBuna)

fpynna npoBOAWT MPOBEPKY Hannums wHAUKATOpoB obecueHeHnss 6anaHCOBOM CTOMMOCTU
MaTepuasnbHbIX M HeMaTepuasbHbIX aKTUBOB Ha KaXAyl OTYeTHyl AaTy. B cnyyae obHapyxeHus
TakuMx NMpU3HAKOB pacCUMUTbIBAETCA BO3MellaeMasi CTOMMOCTb COOTBETCTBYIOLLEr0 aKTMBa C LEeSblo
onpeneneHns pa3mepa ybbiTka oT obecueHeHus (ecnu TakoBOW umeeTcs). B Tex cnydyaax, koraa
HEBO3MOXHO OLUEHUTb BO3MELWlaeMyld CTOMMOCTb OTAENbHOro aktuea, [pynna oueHuBaeT
BO3MELlAEeMYI0 CTOMMOCTb FEHepUpylLWen eauHuLbl, K KOTOPOMN OTHOCUTCSH TaKOW aKTuB.
CTOMMOCTb  KOpPMOpaTMBHLIX aKTWMBOB [pynnbl Takxke pacnpefenseTca Ha  OTAeNbHble
reHepupyLlne eauHnLbl UM HauMeHbLLWe rPpynnbl FEHEPUPYIOLWNX eANHUL, ANS KOTOPbIX MOXeT
6bITb HalAeH pa3yMHbIA U NOCNeAoBaTENbHbIA METOL pacnpeaeneHmns.

HemaTepuanbHble AKTUBbI C HeonpegeneHHbIM CPOKOM none3Horo MCcnosib30BaHUA n
HeEMaTepuanbHbl€ aKTUBbI, HE NOTOBbIE K NCMOJIb30BAHWIO, OLEHNBAKTCA HA NpeaMeT obecueHeHus
MWHUMYM eXeroaHo unaun 4vaule, eCsin BbliABIAKTCA NPU3HAKKM BO3MOXXHOIO obecueHeHus.

Bo3melwaemMas CTOMMOCTb onpepensercad Kak Haumbonbllee M3 ABYX 3HAYeHUn: cripasensiMBomn
CTOMMOCTM aKTMBa 3@ BbIYETOM pacxoA0B Ha peanu3aumtio M LEHHOCTUM Mcnosib3oBaHus. [Mpwu
OLeHKe LEeHHOCTM WCMNOoNb30BaHWUS  OXuaaemble Oyaywime NOTOKM  AEHEXHbIX CpeacTs
OVCKOHTMPYHOTCA A0 TEeKyLlel CTOMMOCTU C UCMOIb30BaHMEM KO3 dunuUneHTa ANCKOHTUPOBAHUS A0
Hanoroobn0XXeHMsl, OTpakalolero TEKYLLYH PbIHOYHYI OLEHKY CTOMMOCTM AEHEr BO BPEMEHU U
PUCKOB, MPUCYLINX AAHHOMY aKTUBY, B OTHOLIEHUW KOTOPbIX OLEeHKa byayLmx AeHEXHbIX MOTOKOB
He KoppekTupoBanacb. Ecnn Bo3MellaeMass CTOMMOCTb akTuBa (MM reHepupyloLwen eamHuubl)
OKasblBaeTcs HUxXe ero 6anaHcoBoW CcTOMMOCTM, 6anaHcoBasl CTOMMOCTb 3TOr0 aKTuBa
(reHepupytowen eanHULbl) YMEHbLLUAETCS A0 BO3MELLAEMOM CTOMMOCTU. YO6bITKM OT obecueHeHus
Cpa3y oTpaxatTcs B Npubbinax n ybbiTkax.

B cnyuasx, korga y6biTok oT obecueHeHuss BNOCAeACTBMW BOCCTaHaBnuBaeTcs, 6GanaHcoBas
CTOMMOCTb aKTmBa (reHepupylroLllen eauHuupbl) yBenMuuBaeTcs A0 CYMMbl, MOJIy4YEeHHOM
B pe3y/sibTaTe HOBOW OLEHKW ero BO3MellaeMON CTOMMOCTM TakuMm o6pa3oM, u4T0bbl HOBas
banaHcoBas CTOMMOCTb He npeBbiwana H6anaHCcoBYy CTOMMOCTb, KOTopas 6bina 6bl onpeaeneHa,
ecnn 6bl N0 3TOMY aKTuBY (reHepupyrolen eanHuue) He 6bin oTpaXeH ybbiToOK OT obecueHeHus
B npeablaywne roabl. BoccTtaHoBneHMe yb6biTka OT ob6ecueHeHWsl cpal3y Xe OoTpaxaeTcs B
npubbIngax n yboiTkax.

®dUHaHCOBbIE NUHCTPYMEHTbI
Knaccungukauymsa pyuHaHCcoBbIX MHCTPYMEHTOB

Mpu nepBOHa4YasbHOM MPU3HAHUM (UHAHCOBbIE aKTMBbl [pynnbl  KiaccuduumpyeTcss no
crneayowmM KaTeropusim:

° ®OUHaHCOBblE aKTUBbI, OLEeHWBAeMble Mo aMOpTVI3VIpOBaHHOl7I CTOMMOCTU. AKTUBbI AaHHOWN
KaTeropumn oTBevaroT CneayrwmnmMm Kputepmnam:

- d)MHaHCOBbIVI aAKTUB yAEPXMBAETCA B paMKaX 6VI3HeC-MO,D,enVI, HaueneHHon Ha nony4yeHue
npeaycMoOTpeHHbIX AOrOBOPOM AEHEXHbLIX MOTOKOB; U

- [AOroBopHble ycnoBus q)VIHaHCOBOI'O aKTunBa O6YC)'IOBJ'IMBaPOT nonydyeHmne B YKa3aHHblIE
[aTbl AEHEXHbIX MOTOKOB, SBASIOWMUXCA WCKAKYUTENBHO MaaTeXaMU B CYET OCHOBHOM
CYyMMbl o/ra U NnpoUueHTOB Ha HENOralleHHY 4acTb OCHOBHOW CyMMbl gonra.

K fnaHHOW KaTeropmm OoTHOCSATCA AEHEeXHble CpefCcTBa U MX SKBUBANEHTbl, TOpProeas n npovas
pnebutopckas 3a40/mKeHHOCTb, 6aHKOBCKME AEern0o3uThl N 3aliMbl BblAaHHbIE.

e  OUHAHCOBble aKTMBbl, OLIEHMBaeMble MO CMNpaBeA/MBO/ CTOMMOCTM 4Yepes Mpouunii
COBOKYMHbIM goxod. B pAaHHyo KkaTeroputo 6biliM  BK/IOYEHbl (UHAHCOBbIE aKTMBbI,
oTBeYaloLMe CNefYIOWMM KPUTEPUAM:

- (bMHaHCOBbLIN aKTUB yAEp)KMBAETCA B paMKax 6M3HEC-MOAENM, HALIENEHHON Ha nosydeHne
npeaycMOTPEHHbIX 4OrOBOPOM AEHEXHbIX MOTOKOB UM NpoAaxy hUHAHCOBOro akTUBa; M

- [OroBOpHble YyCNOBUS (PMHAHCOBOrO aKTMBa O6YC/OBAMBAIOT MOJIyYEHME B YKa3aHHbIE
0aTbl AEHEXHbIX MOTOKOB, SABJAKLWNXCA WUCKIOUYMTENbHO MJ1aTeXaMu B CUYET OCHOBHOM
CYMMbI 10/Ira M MPOLEHTOB Ha HEMorallueHHY YacTb OCHOBHOM CyMMbI Aosra.
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K AaHHOM KaTeropnm OTHOCATCA MHBECTUMUMU B KOMMNaHWUKU, HE OTHOCALWLMECA K KOMMNaHUAM
Fpynnbl, NO KOTOpPbLIM nMpeanosaraeTcsd yAepXaHue Ana  ronyyeHus goxoda uUau
nocneaywuwas npogaxa.

. ®duHaHCOBble aKTUBbI, OLlEHMBAeMble MO CMApaBeANMBONA CTOMMOCTM 4epe3 Mnpubbiib UK
ybbITOK. B AaHHyl KaTeropuio 6biv BKAKOYEHbl (PUMHAHCOBble aKTMBbl, He OTBevallime
KpUTEpUAM AN KaTeropuii, ONUCaHHbIX BblLLE.

OCHOBHbIE M0AX0AbI K NMpU3HaHWK 1N OLEHKE

Mpy NnepBoHavyanbHOM NpU3HAHUK [pynna MOXeT NPUHATL peleHne (6e3 npaBa ero nocneaytoLlen
OTMEHbI) KBanMdUUMpoOBaTb [AOSIEBOM WHCTPYMEHT, He npeAHasHayeHHbln AN TOprosnwu,
B KQTEroputo oLEeHMBAEMbIX N0 CNpaBeASIMBON CTOMMOCTM Yepes Npoynii COBOKYMHbIV LOXOA.

Fpynna peknaccnpunumnpyet GUHAHCOBbIE aKTMBbI UCKIKYUTENBHO B Cny4yae M3MeHeHus busHec-
MOAEenN, WCNofib3yeMoOn AN WX ynpasreHus. Peknaccudwukaums yuuTbiBaeTCs MepcrnekTUBHO
C patbl peknaccugukaumn. Ecnu Mpynna peknaccnduumpyeT GUHaHCOBbLIA akKTUB B KaTeroputo
oueHMBaeMblX MO CnpaBeaMBON CTOMMOCTW, €ro crnpaBeanMBas CTOMMOCTb OLIEHMBAETCa Mo
COCTOSIHUIO Ha AaTy peknaccudukaumn. Jliobble goxoabl nnm ybbiTKM, SBASIOWMECS pe3ynbTaToM
pasHuubl  Mexay npeabliaywen 6anaHCoBOM CTOMMOCTBIO M CMNpaBeanMBOM  CTOMMOCTbLO,
npu3HalTCcsa B cocTaBe npubbiim mnu ybbiTka. Ecnm pynna peknaccmduumpyeT (GUHaAHCOBbLIN
aKTUB N3 KaTeropum akKTUBOB, OLIEHMBAEMbIX MO CrnpaBeasiMBOM CTOMMOCTM, €ro cripasBeanueas
CTOMMOCTb Ha AaTy peknaccubukaumm CTaHOBUTCS HOBOM 6anaHCOBOM CTOMMOCTbIO TaKOro akTuea.

pynna nepBoHayanbHO MPU3HAET 3aliMbl U A4EBUTOPCKYIO 3a40/KEHHOCTb, @ TaKXe [AEno3uTbl Ha
AaTy WX BblAa4yu/BO3HUKHOBEHUSI/MOCTYNNeHMs. [lepBoHayasibHOE MpU3HaHWE BCEX MPOUYMX
(MHaAHCOBbLIX aKTMBOB OCYLUECTBASAETCA Ha [AaTy 3aKMUeHWUs CAENKW, B pe3ynbTaTe KOTopoi
pynna cTaHOBUTCA CTOPOHOM MO COOTBETCTBYIOLLEMY AOTrOBOPY.

Mpn NnepBoOHavyanbHOM MPU3HAHUN (PUHAHCOBbLIA aKTUB OLEHMBAETCS MO CrpaBeasIMBOA CTOMMOCTH,
YBE/IMYEHHON WNM  YMEHbLIEHHOW B C/lydae (PMHAHCOBOro akTuMBa, OLEHMBAEeMOro He Mo
cnpaBeAMBON CTOMMOCTU 4vepe3 npubblib UM yBbITOK, HA CyMMy 3aTpaT MO cAefike, KOTopble
HanpsMyK OTHOCATCS K ero npuobpeteHuto. Hawny4ywumMm noATBEpXAEHWEM CchnpaBensnBoWn
CTOMMOCTM (DMHAHCOBOIO MHCTPYMEHTa MpuX NepBOHa4vYasbHOM MPU3HaAHWMK, Kak MpaBuio, SBASETCS
ueHa caenku. Ecnu ueHa caenkm no npuobpeteHuto (pUMHAHCOBOro akTMBa OT/IMYAEeTCH OT ero
cnpaBeAMBOM CTOMMOCTM, TO pasHuUa MeXAy HMMU OTHOCUMTCS Fpynnor Ha AOXOAbl MW pacxoabl
rnepuoaa B coctaBe Npubbinein n ybbITKOB.

CnpaBeanmBasi CTOMMOCTb — 3TO LieHa, KOoTopasi MOXET ObiTb MoJslydeHa Nnpu npojaxe akTuBa uaum
ynnayeHa npu nepepavye obsasatenbcrBa Mpu MNpOBEAEHUM onepaunm Ha A06pOBOSIbHOM OCHOBE
Ha OCHOBHOM (MnM Hambonee BbIFOAHOM) PbIHKE Ha AaTy OLEHKM B TEKYLWMX PbIHOYHbLIX YCNOBUSAX
(To ecTb BbIXxogHas uUeHa) He3aBUCMMO OT TOro, SIBNASETCA NM Takas LeHa HenocpeacTBEHHO
HabnoaaeMol UNu paccunTbiBAeTCs C MCMOMb30BaHWMEM ApPYroro Metoaa oueHku. [Ans onpeaeneHus
cnpaBeAsIMBON CTOMMOCTM HEKOTOPbIX (UHAHCOBbLIX WHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET
MHMOPMaUUa O PbIHOYHBIX LEHAX W3 BHELIHUX MCTOYHWKOB, WUCMOJIb3YIOTCS Takue MeToAbl OLEHKW,
KakK Mogenb AUCKOHTUMPOBAHHbIX AEHEXHbIX MOTOKOB, MOAENN, OCHOBbIBaloLWMecs Ha MHdopmMaumm o
HeAaBHUX CAEesIKaX, OCYLLECTB/IEHHbIX Ha PbIHOYHbBIX YCNOBMAX, @ Takxke aHanui3 QuHaHCOBOM
nHdopmauum o6 obbekTax MHBECTUPOBaHMSA. [pUMeHeHMe MeTOAOB OueHKM MOXeT notpeboBaTb
OONYLWEHWIA, He NoAKpensieHHbIX HabniogaeMbiMM pPbIHOYHBIMW  AaHHbIMKU. Ecnm obocHoBaHHble
M3MEHEHUS AaHHbIX CYXAEHWA MOryT MPUBECTM K CYLLECTBEHHbIM U3MEHEHMSIM UYMCTOW NpubbInN,
[oxonos., obuwen cyMMbl akTUBOB MM 0653aTenbCTB, TO B AAaHHOW KOHCONMAMPOBAHHOM (PMHAHCOBOM
OTYETHOCTU MPUBOAUTCS COOTBETCTBYHOLLEE pacKpbiTMe NHpOpMaLUnK.

MoMMMO 3TOro, MNpM COCTABMEHMM OTYETHOCTM OLEHKa MO CrpaBeasMBOi  CTOMMOCTU
KnaccuduuupyeTcss no YpOBHAM B 3aBUCMMOCTM OT Habn4aeMOCTW MCXOAHbIX AAHHBIX U UX
CYLLEeCTBEHHOCTU ANl OLLEHKMU:

. YpoBeHb 1 — KOTUpYyeMble LeHbl (6€3 KOPPEKTUPOBOK) Ha Takue e akTUBbl U 0653aTeNbCTBa
Ha aKTUBHbIX pPblHKaX, KOTOPble NPeanpusiTUE MOXET HabnoaaTb Ha AaTy OLEHKU;

. YpoBeHb 2 - UCXOAHblE AaHHble, HE COOTBETCTBYOWME YpoBHO 1, HO Habnwaaembie ans
aKTMBa Mnmn obsi3aTenbCTBa HaAMpPSAMY IM60 KOCBEHHO; U

J YpoBeHb 3 — HeHabntogaeMble NCXOAHbIE AaHHbIE MO aKTUBY WM 0643aTenbCTBY.
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AMOpPTU3MpPOBaHHasA CTOMMOCTb MNpeacTaBfsieT coboM CTOMMOCTb (DMHAHCOBOIO WMHCTPYMEHTa Mpwu
€ro nepBoHayalbHOM TMpPU3HAHUM 3@ BbIYETOM BbIMJIAT OCHOBHOMO Jofra, HO BK/o4Yas
HaYUCNEHHbIE MPOUEHTbl, a ANa (PUHAHCOBbLIX aKTMBOB — 3@ BbIYETOM MOHECEHHbIX YObITKOB OT
obecueHeHuns.

HauncneHHble NpoueHTbl BKAOYaT aMOpPTM3auUnIo OT/IOKEHHbLIX MPU NepBOHaYanbHOM NPU3HaHUK
3aTpaTt No cAenke, a Takxe NobbIX NPEMU AU AUCKOHTA OT CYMMbl NOralleHns C UCMOJSIb30BaHMEM
MeToaa 3(MPEKTUBHOM MPOLEHTHOW CTaBku. MeToh 3(P(@PEeKTUBHOM MPOLEHTHOM CTaBKM — 3TO METOA
NPpU3HaHUA MNPOLEHTHbIX [AOXOA0B WAW MPOLEHTHbIX pacxoAoB B TeyeHWe COOTBETCTBYHOLLEro
nepuoda C uenblo obecrneyeHUs MOCTOSAHHOM MPOUEHTHOM CcTaBkM (3MDEKTUBHON MNPOLEHTHOWM
CTaBku) Ans 6anaHcoBOW CTOMMOCTU MHCTPYMEHTa. DddeKTMBHaa NpoueHTHas CTaBKa — 3TO TOYHas
CTaBKa AMCKOHTUMPOBAHUS pacyeTHbIX ByAylMX AeHEXHbIX BbINAAT WM NOCTYNSIeHN (He BKJo4vas
6yaywme cnucaHua akTMBOB) Ha OXMAAEMbl CPOK AeWCTBUS (DUHAHCOBOIO WMHCTPYMEHTa Wau, B
COOTBETCTBYIOLMNX CyvyasaX, Ha 6onee KOPOTKMA CPOK A0 4ucToM 6anaHCoOBOW CTOMMOCTU
¢dunHaHcoBOro WHCTPYMEHTa. SddeKkTnBHaN rnpoueHTHas CTaBka ncnosnb3yeTcs ons
ONCKOHTUPOBAHUSA AEHEeXHbIX MOTOKOB MO MHCTPYMEHTaM C MNaBalowein CTaBKOM A0 crneayollen
OaTbl M3MEHEeHWs nmnpoueHTa, 3@ MWCK/IIOYEeHMEM MpeMuuM WM AUCKOHTA, KOTopble OTpaxakoT
KPeAWTHbIN CnNp34 Mo nnaBalolWeln CTaBkKe, yKa3aHHOW AN AaHHOrO0 WHCTPYMEHTa, WauM Nno ApYyruMm
nepemMeHHbIM ¢dakTopaM, He yCTaHaBNIMBAaeMbiM B 3aBMCUMOCTM OT PbIHOYHOIO 3HayeHus. Takue
npeMmm WUAuU AUCKOHTbI aMOPTU3UPYIOTCA Ha MPOTSXKEHUMW BCEro 0XWAAEMOro cpoka obpalieHus
WHCTPYMeHTa. PacyeT AMCKOHTMPOBAHHOW CTOMMOCTU BKJIIOYAET BCE KOMUCCUOHHbIE, BbIM/laYeHHbIEe U
MOSlyYeHHble CTOPOHaAMW  KOHTpaKTa, COCTaBASAOWME HEOTbEMNIEMYIO 4acTb 3(@PEKTUBHOM
NPOLEHTHON CTaBKMU.

MpekpalyeHne npusHaHus
Mpynna npekpallaeT np13HaHne MHaHCOBOIrO akTMBa TOSIbKO B TOM Cllyyae, Koraa:

. NUCTEKAET CpOK [OroBOPHbIX MpaB TpeboBaHMA HA TMOTOKU [AEHEXHbIX CpeacTB Mo
(bUHAHCOBOMY aKTUBY; MK

. Mpynna nepenaeTt MHAHCOBLIN aKTUB APYroi CTOpoHe.

OUNHAHCOBLI aKTUB CYMUTaeTCs nepeaaHHbIM TOJIbKO B TOM Cily4ae, Koraa prnna:

. nepefana BCe [OrOBOpPHble TMpaBa Ha MOJyYeHMe TMOTOKOB [JEeHEXHbIX CpeacTB Mo
(b1MHaHCOBOMY aKTMBY; Uan

. coxpaHuna 3a coboi A0OroBOpHblE MpaBa Ha MOSYYEHME MOTOKOB [AEHEXHbIX CPeaCcTB Mo
(bUHAHCOBOMY aKTUBY, HO MpuM STOM MpuHANE Ha cebss [0roBOopHOe 0653aTeNnbCTBO
BbIM/1IQUNBATb 3TU AEHEXHbIE CPEACTBA OAHOMY UM HECKOMBKMUM MosyyaTensm.

B cnyyae nepepauv uHaHCOBOro aktMBa lpyrnna OULEHMBAET, B KaKOW CTEMeHW OHO COXpaHseT
PUCKM W BbIroAbl, CBSI3aHHbIE C BNaseHneM (hMHaHCOBbIM aKTUBOM, @ UMEHHO:

[ ecnu pynna coxpaHdeT MNpakKTUYeCKU BCE PUCKU U BbIroAbl, CBA3aHHble C BJjlaleHUEM
aKTMBOM, TO OHO MpPOAO/IXKAET €ro Npnu3HaHue,

. ecnn pynna nepenaeTr npakTUUYECKM BCE PUCKM W BbIrodbl, CBA3aHHble C BAaAEHUEM
aKTUBOM, TO €ro npu3HaHue npekpalwiaeTcs;

. ecnu Fpynna He COXpaHsIeT U He nepefaeT NpakTUYeCcKM BCE PUCKU U BbIroAbl, CBA3@HHbIE C
BflaleHWEeM aKTMBOM, TO MpeKpalleHne NMpusHaHWs akTUBa MPOUCXOAUT B TOM cllyyae, ecnu
Fpynna nepeAaeT KOHTPOJIb Haj HUM;

. ecnu pynna He COXpaHseT U He nepefaeT NpPaKTUYECKN BCE PUCKU U BbIroAbl, CBA3aHHbIE C
B/laleHNEeM aKTUBOM, HO COXPaHAEeT KOHTPONb Hajh HWM, To pynna npoaoskaeT npusHasaTh
3TOT @KTMB B TOW CTEMNeHun, B KOTODOVI OHa NpoAo/IKAET y4aCTBOBATb B HEM.

MNpu npekpaweHu Npu3HaHUS HUHAHCOBOrO aKTMBa pa3HMua Mexay 6anaHCoBOW CTOMMOCTbIO
(oueHeHHOM Ha AaTy npekpalweHus NMpu3HaHusa) U CyMMOM NOAYYEHHOrO BO3MELLEHNSA NPU3HAEeTCs B
cocTtaBe npubbinum unm ybbiTka.

17



NAO «YEJIABUHCKWUIA TPYBOMNMPOKATHbIN 3ABOA »

NMPUMEYAHUA K KOHCONMNAUPOBAHHOW ®UHAHCOBOI OTYETHOCTHU
3A 2018 T1o0A
(B MUIIMOHaX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

PaHee Mpu3HaHHbIE KOMMOHEHTbI MPOYEro COBOKYMHOIMO A0X04a, OTHOCALMECH K Bbi6blBalOLIEMY
(bMHAHCOBOMY aKTWBY, BK/OYAKOTCA B (DMHAHCOBbLIA pe3ynbTaT OT ero BbI6GLITUSA MyTEM NepeHoca
OaHHbIX KOMMOHEHTOB B COCTaB npubbinein n ybbiTkoB. Ecnn B pe3ynbTaTe nepeaaynm akTusa
CO37al0TCsA HOBble (PUHAHCOBbIE aKTUBbI MNN (DUHAHCOBbIE 0653aTeNbCTBA, TO TakMe aKTUBbl UK
0653aTeNbCTBa MNPU3HAOTCA OTAENbHO W OLEHMBAOTCA MNPW MEpPBOHAYasbHOM MPU3HAHUM MO
CnpaBeasIMBON CTOMMOCTM.

OuHaHCcoBble aKkTMBbl M o0653aTesibCTBa B3aMM0O3a4MTbIBAKOTCA W npeactaBndalTCA B OT4YETE O
CbVIHaHCOBOM MOSIOXXEHNUN B HETTO-BE/IMYMHE TOorada W TONMbKO Torga, korda [pynna uMeer
ropnanyeckmn UCnosHMMoe nNpaBo Ha UX B3aMMO3a4yeT U HaMepeHa nnéo NMPoOn3BECTN pacyeT No HUM
Ha HeTTO-0CHOBe, 6o peann3oBaTb aKTB U NOraCuTb 065a3aTenbCcTBO O4HOBPEMEHHO.

ObecyeHeHne

fpynna npoBoAUT TecT Ha obecueHeHWe Mo [AONIFOBbIM WMHCTPYMEHTaM, OLEHMBAEMbIM MO
aMOPTM3MPOBAHHOM CTOMMOCTU UM NO CMpaBeANIMBOMA CTOMMOCTU Yepes NpoYnii COBOKYMHbIA A0X0A4.

pynna ucnonb3yeT MoAeNnb OXWAAEMbIX KpeaUTHbIX Y6bITKOB Anga  pacyeTa pe3epBoB MO
Cbl/IHaHCOBbIM aKTuneaMm, oleHnBaeMbIX Mo aMopTVI3VIDOBaHHOI7I CTOMMOCTWU.

Mo COCTOSIHMIO Ha KaXAylo OTYeTHylo AaTy Fpynna npoBOAUT OLEHKY U3MEHEHUS KPeAUTHOro pucka
(pucka BO3HMKHOBEHUSA aedonTa) PMHAHCOBOro akTMBa C UCMOJIb30BAaHMEM C/eAYOLWNX KPpUTEPUEB:

) BHYTPEHHUX/BHELWHUX PEUTUHIOB;

. OAHHbIX O KpeAUTHbIX YObITKax ApYyrMx KOMMaHum;

) AaHHbIX 06 yb6bITKax NpoLwbiX NepuoaoB;

. dakTopoB, cneumdnyecknx Ansg KOHKPETHOro 3aeMLUNKA;

. CTPaHOBOIro pucKa HacTyniaeHus gedonTa;

. KpeaAnTHbIX YObITKOB, OXXMAAeMbIX 3@ BeCb Nepuoj AencTBns UHaAHCOBOro MHCTPYMEHTA.

pynna npuvMeHsIeT YMNpOLLEHHbIN NOAX0A, 3aK/IYaWNIACA B MPU3HAHUN OXMAAEMbIX KPeaUTHbIX
ybbITKOB 32 BeCb CpPOK, B OTHOLUEHWW TOProBOW AeBUTOPCKOM 3a40MXKEHHOCTW, YYUTbIBAEMON NO
aMOpPTU3MPOBAHHON CTOMMOCTU, B COOTBETCTBUM C TpebosaHmsamm MCOO (IFRS) 9.

BennumMHa oXxupaemblX KpeaUTHbIX YObITKOB oOnpefensieTcss Kak pasHuua Mexay [AeHEeXHbIMU
noToKamMm, NpeayCcMOTPEHHbIMU AOrOBOPOM, U AEHEeXHbIMM MOTOKaMu, KoTopble pynna oxuaaer
NnoslyYnTb, B3BELUEHHAsl MO CTeNeHN BEPOSTHOCTU BO3MOXHbIX MCXOA0B BO3HUKHOBEHUS yObITKa, Ha
OCHOBa@HMKN CTAaTUCTMKM MPOLLSIbIX NEPUOAOB MO OTAENbHON KOMNaHuu Ipynnbl, AMCKOHTMPOBAaHHas
C UCnonb30BaHMEM NepBOHaYvasnibHOM 3 HEKTUBHON MPOLEHTHON CTaBKMU.

Oxunaaemble KpeauTHble YObITKM MO (PMHAHCOBOMY aKTUBY MPU3HAKOTCA MyTeM CO34aHMS pe3epBa
nos ero obecueHeHne. Ecnu B nocnepylowme nepuoabl BeSIMYMHA OXMAAEMOro ybbiTka oT
obecueHeHMsT yMeHblUaeTCs, TO paHee MNpu3HaHHbIN Y6bITOK OT o0b6ecueHeHUs NoANEXUT
BOCCTAHOBJIEHUIO MYTEM YMEHbLUEHNS COOTBETCTBYIOLLErO pe3epsa.

B pe3ynbtaTe BOCCTaHOBMeHMs 6anaHcoBas CTOMMOCTb aKTWMBa He JOJIXKHA MpeBbiwaTb ero
CTOMMOCTb, MO KOTOPOM OH 6bl OTpaXxkancsa B oTyeTe 0 (PMHAHCOBOM MONOXEHUMU, ecnn Bbl yBbITOK OT
obecueHeHns He ©6bi1 nNpu3HaH. Y6bITkM oOT obecueHeHus (BoccTaHoBneHuWe y6bITKOB OT
obecLeHeHNs) BKIOYAOTCA B COCTaB npubbinen 1 ybbITKOB MO Mepe BO3HUKHOBEHMUS.

ToproBsas v rnpoyas ,ae6MTOpCKaFI 3a/40JI)KEHHOCTb

Toproeas n npo4yas nebutopckas 3af0/XKEHHOCTb YYMTbIBAETCSA MO aMOPTU3NPOBAHHOMW CTOMMOCTHM
C Mcnosib30BaHneM Metoaa 3 HEKTUBHOM MPOLIEHTHOM CTaBKMU.

Pe3epB mnMo @duHaAHCOBOM TOProBonm M npoyen [ebUTOPCKON 3a[O0/HKEHHOCTU OLEHMBAETCA C
MCMONIb30BAHMEM MOAENN OXMAAEMbIX KpeaAUTHbIX Y6bITKOB. Pe3epB no HedMHAHCOBOW npoyen
nebuTopCcKOoM 3a0/IKEHHOCTU, OLLeHMBAETCS C UCMOIb30BaHMEM MOAEN MOHECEHHbIX NOTEPb.

OueHka pesepBa C UCMNOJIb30BaHNE BbllleyKa3aHHbIM MOJENei OLEeHNBAETCA Ha KaXX Ay OTUETHYIO
aaTy.
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3ariMbl BblgaHHbIE

MepBoHayanbHOE TMpU3HaHWE 3alMOB BblAAHHbIX MPOUCXOAMT MO CrNpaBeasiMBoOM CTOMMOCTHU
C y4yeToM 3aTpaTt no caenke. Bnocneacrsnm OHW yuYMTbIBAKOTCS NO aMOPTU3MPOBAHHOW CTOMMOCTU C
ncnosnb3oBaHneMm Metoda 3(PEKTMBHOM MPOLEHTHOW CTaBKWM 3a BblYeTOM obecueHeHusl. [oxoabl
Mo NMpoueHTaM NpMU3HatTCa C UCMOJSIb30BaHMeEM MeToAa 3P deKTUBHON NPOLLEHTHOM CTaBKMU.

Pe3epB noa ob6ecuLeHeHMe 3alMOB pacCUMTLIBAETCA C WUCMO/b30BAHMEM MOAENN O0XWAAEMbIX
KpeaAWUTHbIX YObITKOB.

Ob6s3atesnbCcTBa, yynTbiBaeMbIe 10 aMOpTMSMpOBaHHOVI CTOUMOCTH

MNMepBoOHavanbHoOe Npu3HaHMe GUHAHCOBbLIX 06583aTeNbCTB NPONUCXOAUT MO CrpaBeA/IMBOA CTOMMOCTY.
BrnocneactBMM OHU YUUTBLIBAKOTCA MO aMOPTU3MPOBAHHOM CTOMMOCTM C MCMOMb30BaHWEM MeToAa
3 deKTMBHOM NpoLEHTHOM cTaBkn. CnpasBennmeasi CTOMMOCTb ONpeaenseTcss Ha OCHOBAHUM KOTUPYEMbIX
PbIHOYHbIX LEH, ecnu TakoBble uMmelTca. OueHo4YHas crnpasBeanmMBas CTOMMOCTb MHCTPYMEHTOB C
(PUKCMPOBAHHOW TMPOLEHTHOM CTaBKOW W YCTaHOBJSIEHHbIM CPOKOM MOraweHusi, He WMeLWnx
PbIHOYHbLIX KOTWMPOBOK, OCHOBbIBAETCS Ha AUCKOHTUPOBAHUM OXWAAEMbIX AEHEXHbIX MOTOKOB C
npumeHeHnem Metoga 3OGE@EKTUBHON MpoOUEHTHOW cTaBku. [lpuMevaHue 29 packpbiBaeT
MHdOPMaLNIO B OTHOLIEHNN OLLIEHOYHOWN CripaBeaBOM CTOMMOCTU KPeaAUTOB M 3alMOB.

Kpeantbl v 3asimbl

KpeanTbl “ 3aMbl OTpa)kakTCs MO aMOPTU3MPOBAHHOWM CTOMMOCTM, PACCYUTAHHOM C Y4YETOM
3ddeKTUBHON NPOLEHTHOW CTaBKW. 3aTpaTtbl MO KpeauTaM W 3aliMaM MNpuU3HalTCa B pacxopax,
€C/IN OHW He OTHOCATCH K KBanuduumpyembiM akTueam B cooTsBeTcTtBum ¢ MCOO (IAS) 23
«3aTpaTtbl NO 3arMaM», U pacCYNTbLIBAIOTCA MPOMNOPUMOHANbHO Nepuoay MOSb30BaHUA AEHEXHbIMU
CpeAacTBaMu C UCMOSIb30BaHMeEM MeToAa 3(PPEKTUBHOM NPOLIEHTHOW CTaBKW.

ToproBasi v npoyas KpeagnTopckasl 3a40/IKEHHOCTb

ToproBas W npo4yas KpeaUTOpCKas 3a[0/KEHHOCTb Hauucnsetrcs no  dakTy WCMNOoAHeHus
KOHTpareHTOM CBOMX AOroBOPHbIX 0653aTeNbCTB U YUMTbIBAETCH MO aMOPTU3NMPOBAHHOMW CTOMMOCTH
C MCNOJSIb30BaHMeM MeToaa 3PPEKTUBHOM MPOLEHTHON CTaBKM.

YcraBHbIVi Kanutan

O6bIKHOBEHHbIE  aKuumn KJ'IaCCI/ICbI/ILLVIDYIOTCH B COCTaBe KanuTtana. [ononHuTenbHble 3aTpathl,
HENOCPEACTBEHHO CBA3aHHbIE C BbIMYCKOM HOBbIX aKLIMVI, OTpaXarTCd B COCTaBE KanuTaslla KakK
YMEHbLUEHNE NMONYYEHHbIX B pe3ysibTaTe [AHHOW 3MUCCUN AEHEXHbIX CpeAacTB 3a BbIYETOM Ha/0Oros.

Cob6CTBEHHbIE aKUMM, BbIKYJIEHHbIE Y aKLUUOHEPOB

B cnyyae npuobpeteHns komnanuamu pynnbl akuuii KomnaHwuu, yniadveHHOe BO3HarpaxaeHue,
BKItOYAA Ntobble oTHOoCcAWMeECd K 3TON onepauunn npsMblie AONOJIHUTEIbHbIE 3aTpaThl (3a BblH4ETOM
Hanora Ha npubbinb), YMeHblaeT 06wy CyMMy KanuTana, OTHOCMMOro Ha c4yeT CO6CTBEHHWKOB
KOMI‘IaHI/II/I, AO MOMEHTa noraweHud, MnOBTOPHOro BbiNyCKa WM NpoAdaXW AaHHbIX aKLLMVI.
Mpn nocneaytowen Nnpogaxe UaAn NOBTOPHOM BbINMYCKE TakUX aKLMIN MoJSlydeHHOe BO3HarpaxxaeHue
3a BbIYETOM MpPSAMbIX AOMNOJIHUTENbHBLIX 3aTpaT No CcAefike U COOTBeTCTByPOU.LeVI CYMMbl Hanora
Ha I'Ipl/l6blnb BKJTIOYAETCA B COCTaB KanuTtasna, npuxoaswerocsda Ha AoJito cobcTBeHHUKOB KoMmnaHuu.
PasHmua Mexay UeHOW peanusaumMm u LeHor npuobpeTeHuss cOBCTBEHHbIX aKUMN Mpu3HaeTcs
B COCTaBe HepacrnpeaeneHHon npubbinin. CTOMMOCTb COOCTBEHHbIX aKLMN, BbIKYMJIEHHbIX
y aKuMoHepoB, onpeaensieTcsl No MeToay cpefHeB3BeLIeHHOW CTOMMOCTMY.

KOM6UHUPOBAaHHbIE OUHAHCOBbIE MHCTPYMEHTbI

KOMMOHEHTHI KOMBUHUPOBaHHbIX (b1HaHCcoBbIX WNHCTPYMEHTOB (KOHBEPTUPYEMBIX
NPUBUNENMPOBAHHBIX aKUMiA), BbIMyLEHHbIX [pynnoii, KnaccuduumpyroTca OTAENbHO B KayecTBe
(b1HaHCOBbLIX 0653aTeNbCTB WAM KanuTana B COOTBETCTBUM C YCNOBMAMM Jorosopa. Ha aaty
BbIMyCKa WHCTPYMEHTa CrnpaBeasnBasi CTOMMOCTb (MHAHCOBOro ob6si3aTenbCTBa OMNpeaenseTcs
C UCMOMb30BAHWEM PbIHOYHOW CTaBKM HA aHanorMyHble HEKOHBEpPTUpPYeMble (UHAHCOBbIE
WHCTPYMEeHTbl. [laHHoe 0653aTenbCTBO Y4YMTLIBAETCS MO  aMOPTU3MPOBAHHOM CTOMMOCTU C
MCMNosb3oBaHMeM MeToaa 3PdEKTUBHOM NPOLEHTHOW CTAaBKKW A0 €ro noralieHus Npu KoHBepTauuu.
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KOMNOHEHT KOMBUHUPOBAHHOIO (UHAHCOBOFO MHCTPYMEHTa, KacCUdULMPOBAHHLIN B KayecTse
KanuTana, oOnpeAenseTcs Kak  pasHuua  Mexay  CnpaBefsiMBOM  CTOMMOCTbIO  BCero
KOMBUHUPOBAHHOIO (PMHAHCOBOIr0 WHCTPYMEHTa U KOMMOHEHTblI KOMBMHUPOBAHHOINO (GUHAHCOBOMO
WHCTPYMeHTa, knaccnduumMpoBaHHOW B KadecTBe obs3atenbcrBa. [laHHas cyMMa MNpu3HaeTcs U
YyUUTbIBAETCS B COCTaBe KanuTasna 3a Bbl4eToM addekTa oT Hasnora Ha npubbiib U B Nocneayolune
nepuoabl He nepeoLeHnBaeTcs.

®uHaHcoBble rapaHTum

®duHaHCOBblE rapaHTUM — 3TO KOHTpaKTbl, Tpebywwmne oT pynnbl OCYLWECTBAEHUS CreumanbHbIX
naaTteXxem Mo BO3MELLEHMIO YyObITKOB BNajesibly rapaHTuu, NMOHECEHHbIX B Clyyae eciuM KaKoM-
nmb6o u3 nebuTopoB CBOEBPEMEHHO HE MPOM3BEN MNaaTex Mo YCNOBWUSAM AOAMOBOrO MHCTPYMEHTA.
®OUHaHCOBbIE rapaHTUX MNepBOHAYasibHO MPM3HAKTCA MO UX CNpaBensiMBOM CTOMMOCTU, YTO Kak
npaBwno, MNOATBEPXAAETCH CYMMOM NOJIyYEeHHbIX nnaTtexen. [JaHHas cymMMa aMopTusmpyeTcs
NMHENHbIM MEeTOAOM B TeyeHMe Cpoka AeWCTBUSA rapaHTuu. [NepeoueHka rapaHTMM NpoOBOAMTCS
Ha KaXkayl OT4YeTHYl AaTy Ao Hambonblwen n3s cymm (i) HEaMOPTU3MPOBAHHOIO OCTaTKa OT CyMMbl
nepBoHayanbHOro npu3HaHus wn (ii) MakCcuManbHO TOYHOM OUEHKW 3aTpaT, Heob6XoAuMbIX
ONS yperynvpoBaHus HernoraweHHon 4yactm obsizaTtenbCTBa Ha OTYETHYIO AaTy B COOTBETCTBMU C
MC®O (IAS) 37 «Pe3epsBbl, ycnoBHble 0683aTeNbCTBa U YCIOBHbIE aKTUBbI».

ABaHCbI BblJaHHbIE

ABaHCbl  BblJaHHble OTPaXalTCs B  KOHCOMMAMPOBAHHOM  (WUHAHCOBOW  OTYETHOCTM MO
nepBoHayasbHOM CTOMMOCTU 3a BbIYETOM pe3epBa Ha UX obecLeHeHNe.

ABaHC KknaccuduumpyeTcsl Kak A0JIFOCPOYHbIN, €C/M OXMAAEMbI CPOK MOJlyYeHWUst TOBApOB Wn
yCNyr, OTHOCSILUMXCS K HEMY, NMpeBbILIAaeT OAWH roA, UKW eC/iM @aBaHC OTHOCUTCS K aKTUBY, KOTOPbIN
6yneT OTpaxeH B y4yeTe KakK AOJIFOCPOYHbIM MpU NepBOHa4Ya bHOM MpusHaHuu. CyMMa aBaHca Ha
npuobpeTteHMe akTuBa BKJOYaeTCs B ero 6anaHCoBYH CTOMMOCTb MpU MOJlydyeHuu [pynnown
KOHTPONS Haj 3TMM akTMBOM W MpU HalIUuMKM BEPOSITHOCTM TOro, 4to byayuiMe 3KOHOMUYeckue
BbIFOAbl, CBSI3aHHble C HWM, 6yAyT noflyyeHbl [pynnoi. MpoyMe aBaHCbl CAMUCHLIBAOTCA Ha CYeT
npubbinen n ybbITKOB NPU MNONYYEHUN YCIYT, OTHOCSLUMXCS K HUM.

Hanor Ha npubbiib

B KOHCO)'IMD,VIpOBaHHOl‘;I d)MHaHCOBOVI OTYETHOCTM OTpaXeHbl pacxodbl Mo Hanoroobao0xeHuto
B COOTBETCTBUUN C Tpe6OBaHI/I9|MVI ,CI,EVICTBYIOLLLGFO MECTHOro 3akoHoaaTte/bCTBa C UCMNOJIb30OBAaHNEM
HanoroBbiX CTaBOK W 3aKOHOAAQTEJIbHbIX HOPM, KOTOpble ,CIEVICTBYIOT Ha OTYETHYK AaTy wunun
C Ncnosib3oBaHMEM HaNOroBbliX CTAaBOK, O NMeEpeCcMOTpe KOTOpbiIX U3BECTHO Ha AaTy COCTaBieEHUA
KOHCOZINANPOBAHHOIO OT4YeTa O CbI/IHaHCOBOM rnonoxeHumn. Pacxoabl MO Hanory Ha I'IpVIGbIJ'Ib
BKJTKO4aOT TEKYLIJ,Mﬁ W OTNIOXEHHbIM Hanorm wu NMPU3HAKOTCA B KOHCONMAMPOBAHHOM OTYETE
O COBOKYNMHOM Aoxoae, 3a WUCK/IK4YeHMeM Hanora, OoTHocAuweroca K onepauundaMm, npusHaBaeMbIM
HENOCpeACTBEHHO B COCTaBE KanuTtasia B TOM XXe Wi B MHOM nepuoae.

TekywWwmii Hanor paccyYUTbIBAaeTCHd Ha OCHOBE CYMM, OXWAAEMbIX K YynaaTe WAW BO3MELLEHMIO
Ha/OroBbIMM OpraHaMnm B OTHOLWEHWW Hanoroobnaraemon npubblv MM yb6bLITKOB 3a TEKYLUWUM
M nNpejlecTsylowme nepmossbl.

OTNOXEHHbI Hanor Ha Npubbinb paccumTbiBaeTcs 6anaHCOBbIM METOAOM B OTHOLUEHWM HANOroBbIX
ybbITKOB, NepeHEeCeHHbIX Ha byayliMe nepmoabl, U BPEMEHHbIX pasHUL, Mexay Hanoroobnaraemomn
6a30i akTMBOB N 0653aTenbCTB U MX 6aNnaHCOBOW CTOMMOCTbIO, PacKpbITO B KOHCOMMAMPOBAHHOM
oTyeTe O (UHAHCOBOM TMOJIOXEHMU. B COOTBETCTBUMM C UCK/KOYEHWEM A/ MNepBOHa4yaabHOro
MPpU3HaHUs, OTNOXEHHble HaNorm He nNpU3HaTC B OTHOLIEHUMW BPEMEHHbIX pasHUL, Mpwu
nepBOHaYyasbHOM MPU3HAHMW aKTUBa WUIKM o0ba3aTenbCcTBa Mo N6bIM OnepaunsaMm, KpomMe Ciy4daes
06beaMHEeHNs KOMMaHWM, ecin Takme onepaummn Npu nepBoHavyas bHOM MPU3HAHUM He OKa3biBaloT
B/IUSIHUS HW Ha CYMMy OyXranTepCKoW, HM Ha CyMMy Hanoroobnaraemoi npubbiin. OTOXEHHbIE
HanoroBble 0643aTe/IbCTBA HE OTPAXalTCSH B OTHOLIEHUU BPEMEHHbIX pa3HuWL, BO3HUKAKLWNX MpU
nepBOHaYyasbHOM MNpU3HaHWUWM TyaBWUAa, WU BNOCNEACTBMM B OTHOLWEHUMW TyaBMSa, KOTOPbIA He
yMeHbllaeT Hanoroobnaraemoi npubbinun. OTNOXEHHble HaNoroBble akTMBbl M 06A3aTenbCTBa
paccuMTbIBAOTCA C UCMNOMIb30BaHMEM CTaBOK Hasloroob6noXeHusl, KoTopble, Kak npeanosaraeTcs,
6yanyT penctsoBaTb B Mepuoj peanusauum HanoroBoro aktvBa wau rnoraweHus obssatenbcTsa,
OCHOBbIBasiICb Ha HaJoroBbiX CTaBKax W HaJlIorOBOM 3aKOHOAATENbCTBE, KOTopble 6blnun
yCTaHoOBNEHbl Ha AaTy COCTaB/IEHUA KOHCOJMAMPOBAHHOINO oT4yeTa O (PUHAHCOBOM TOJIOXKEHUN.
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OTnoxeHHble HasoroBble aKTUBbl MOryT OblTb 3a@4yTe€Hbl MNPOTMB OT/IOXKEHHbIX HAaNOroBbIX
06513aTeNbCTB TOMbKO B paMKaxX KaXAoW oTAeNnbHOM KoMnaHuu pynnbl. OTNOXEHHbIE Hanorosble
aKTMBbl B OTHOWEHMW YyMeHbllalwmx Hanoroobnaraemyio 6a3y BpeMeHHbIX pasHUL U
nepeHeceHHbIX Ha byayliue neproabl HanoroBbiX YObITKOB NPU3HAOTCSA NULb B TOM C/lyyae, Koraa
CyLeCcTBYeT AO0CTaTOYHAs BEPOSTHOCTb nonydeHus B Oyaywem Hanoroobnaraemor npubbinu,
KOTOpasi MOXeT OblTb YMEHbLUEHa Ha CYMMYy TakuxX BbIYETOB.

OTNOXEHHbIV Hanor Ha NpubbISib OTPaXaeTcsi B OTHOLLEHUWN HepacnpeaeeHHON NpubbIIn A0YEpHUX
KOMMaHWIi, MNoNMlydeHHOW 3a nepuos nocne WX MNpUOBPEeTEeHMs, 3a WUCKIYEHWEM Tex Cry4vaes,
koraa Mpynna ocyLlecTBAsSieT KOHTPOSb 3@ MOJIUTUKONM BbiNfaTbl AUBUAEHAOB AOYEPHEN KOMMAHUEN,
W CyllecTByeT A0CTaTo4YHasi BEpOSTHOCTb TOro, YTO BpeMeHHas pa3Huua He 6yaeT yMeHbLuaTbCs
B 0603pnMOM ByayLleM 3a cyeT BbiMaTbl AMBUAEHAOB UKW NO UHOW NPUYMHE.

Mo3numm pynnbl Mo BOMPOCaAM Ha/IOro06/I0XKEHMS, MpPaKTUKa MPUMEHEHMSI KOTOPbIX HE $CHa,
nepecMaTpmMBalOTCA PYKOBOACTBOM Ha KaXAayto oT4yeTHyt faTy. O6s3atenbcTBa OTpaXkaloTcs Mo
TeM Mo3MUMAM Hanora Ha npubbiib, KOTOPble, MO OLEHKE PYKOBOACTBA, CKOpee BCEro, MoryT
NPUBECTU K AOMOSHUTENbHbIM HAMIOrOBbIM HAUYUCNEHMAM B C/lydae MX OCMapvBaHUS HaNOroOBbIMM
opraHamu. OueHKa OCHOBaHa Ha WHTeprnpeTauuu HanoroBOro 3akoHoAaTeNbCTBa, AENCTBYIOLENO
WIN MPUHATOrO Ha OTYETHY AaTy, M N6oro M3BECTHOrO0 COOTBETCTBYlOLWLEro cyae6Horo wuau
WMHOMO NOCTaHOBMEHWNs MO 3TMM BonpocaM. O6sa3aTenbCTBa Mo WTpadaM U NeHAM oTpaxxakrTca Ha
OCHOBE MaKCMMasibHO TOYHOM OLIEHKW PYKOBOACTBA OTHOCUTE/NIbHO 3aTpaT, HeobXoAUMbIX ANs
yperynmpoBaHust 06g3ateflbCTBa Ha OTUYETHYIO AaTy.

3anachbl

3anacbl y4YMTbIBAKOTCA MO HaMMEHbLEN W3 ABYX BeNU4YUH: CebecToMMOCTM M YUCTOM LeHbl
peanusaumm. CebecToMMOCTb 3anacoB OnpeaensieTcs no MeToay CpeAHEB3BELLUEHHOW CTOMMOCTM.
CebecToMMOCTb rOTOBOM MNpPOAYKLMWM W He3aBEPLIEHHOrNO MpPOM3BOACTBA BKJIlOYaeT B cebs
CTOMMOCTb CbIpbsl U MaTepuasioB, NpsiMble 3aTpaTbl Ha onnaTy TpyAa W Npo4vune npsiMmble 3aTpaThl, a
TakKXXe COOTBETCTBYHLLYH A0S0 MNPOM3BOACTBEHHbIX HaKAagHbIX pacxoAoB (pacCYMTaHHYK Ha
OCHOBe OObIYHOM 3arpy>XeHHOCTM MPOU3BOACTBEHHbLIX MOLWHOCTEN), M HE BKJ/IOYaeT pacxoAbl Mo
3aEeMHbIM cpeacTBaM. YucTas uUeHa peanusaumm — 3TO pacyeTHas LUeHa npoaa)u B npouecce
06bIYHOM [eATeNnbHOCTM 3a BbIYETOM pacxOAOB Ha 3aBepllieHMe MpOoM3BOACTBA M pacxoioB Ha
MapKeTUHIr, TPaHCNOPTUPOBKY M NMpoaaxy.

Hanor Ha po6aBneHHYO CTOMMOCTb

Hanor Ha gobasneHHyto ctoumocTb («HOC»), OTHOCSALWMNIACS K BbIpYUKe OT peanus3aumn, noanexur
ynnaTte HanorosblM OpraHam B KBapTane, korga pynnon (@) nosy4yeH aBaHCOBbIMA MaaTtex Wau
(6) oTpaxeHa Bbipyyka oT peanusaumun. Obasatenbcteo no HAC noanexuT yniate B cnegyouwem
kBaptane. HAC, ynnadeHHbln nNpu npuobpeTeHnMn TOBapoOB M yCnyr, Bo3Melwjaetcsa 3a cyet HAC
MOJSIYYEHHOro OT nokynatenen npun cobnwaeHnn onpeaeneHHbix ycnosmn. HAC, ynnayvyeHHbIr npu
npunobpeteHnn TOBApOB W YCAYyr, MoAjsiexawuin BO3MelleHW0 K3 6ioaxeTta B MNOCIeAyloLwmx
OTYETHbIX Nepuodax, OTPAXKAETCA B KOHCONMAMPOBAHHOM (UHAHCOBOM OT4YeTHocTM kak HAC
K BO3MELLEHUIO.

HOC »n npouyMe Hanorm K BO3MELLEHMIO aHANM3UPYIOTCS Ha HanuMuyMe npu3HakoB obecueHeHus
Ha KaXkayl OTUYETHYIO AaTy.

duHaHcoBasi u onepauvoHHasa apeHaa
[loroBopbl apeHAbl, N0 YC/IOBUSAM KOTOPbIX K apeHaaTopy nepexoasT MpakTUYeCKU BCE PUCKU U

BbIrOAbl BRaZeHUsl akTMBOM, KlaccuduumpyloTcs Kak cdvHaHcoBas apeHaa. Bce mpouve goroBopbl
apeHAbl KnaccuduumpyoTcs Kak ornepaunoHHas apeHaa.
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Korpa 'pynna BbICTynaetr B ponu apeHaatopa, U BCe PUCKM W BbIFOAbl, CBA3aHHbIE C BraleHUEM,
nepepatoTca [pynne, To aKTUBbI, NepefaHHble B apeHAay, YYMTbIBAlOTCA B COCTaBe OCHOBHbIX CPEACTB
C MOMeHTa Hauasna apeHAbl Mo HauMMeHblUeh U3 cnpasBensiMBOM CTOMMOCTU aKTMBOB, MepefaHHbIX B
apeHay, v NnpuBeAeHHOM CTOMMOCTM MUHWMalbHbIX apeHAHbIX nnatexen. Kaxabli apeHAHbIA nnaTex
YaCTUYHO OTHOCUTCA Ha noraweHuve obs3aTenbCTBa, @ YaCTUYHO - Ha (UHaAHCOBble pacxoabl C
uenoto obecrnieyeHns MOCTOSHHOM MPOLEHTHOM CTaBKM Ha BE/IMYMHY OCTaTKa 3af0/KeHHOCTU
no duHaHcoBoW apeHae. CooTBeTcTBYIOWME o0bsa3aTenbcTBa MO apeHAe 3a BblueToM 6yayLumnx
(PMHAHCOBLIX BbINAAT BK/OYAKTCA B COCTaB 3aEMHbIX CpeAcTB. 3aTpaTbl Ha BbINAaTy MPOLEHTOB
B COCTaBe apeHAHbIX MNiaTeXen OTpa)kaloTcs B KOHCOAMAMPOBAHHOM OTYETE O COBOKYMHOM AOXOAe
B TedeHue cpoka apeHAbl No MeTtoay 3PPEeKTMBHOW MPOLEHTHOM CTaBKW. AKTMBbI, NpUobpeTeHHble
no AOroBopy (PMHaHCOBOW apeHAbl, aMOPTU3NPYIOTCA B TEYEHNE MEHbLUEro U3 CPOKOB MX MOJSIE3HOIO
MCMOJ/Ib30BaHNA UM CpOKa apeHAbl B TeX C/iyyasX, Korga y pynnbl HET AOCTaTOYHOW YBEPEHHOCTU
B TOM, YTO OHa MOJIyYMT NpaBO COBCTBEHHOCTU Ha 3TOT aKTMB K MOMEHTY OKOHYaHWS apeHAbl.

Obuwasa cyMMa apeHAHbIX MiaTexei no onepaunmoHHO apeHae OTpaXaeTcsl B KOHCONUAMPOBAHHOM
OTYeTe 0 COBOKYMHOM J0X0A€e PaBHOMEPHO B TEYEHWE BCEr0 CPOKa apeHabl.

Pe3epBbl

PesepBbl OTpaxaktTca B ydeTe, €cniv BCMEeACTBUE OMNpeaeneHHOro cobbiTus B MpoLwioM y Mpynnbi
BO3HWMKAOT lOPUAMYECKME WM BMEHEHHble HOpPMaMM JenioBoro obopoTa obs3aTenbcTBa, ANs
YPEryMpoBaHNS KOTOPbIX C 6GOMbLUION CTEMNeHbld BEPOATHOCTM MOTpebyeTcsl OTTOK PEecypcoB U
KOTOPbIE MOXHO OLIEHWUTb B IEHEXHOM BbIPaXXEHWUM C 0CTAaTOUHOMN CTENEHbIO HaAEeXHOCTU. BennunHa
pesepBa, OTpaxaemas B y4yeTe, NPeACTaBAseT CO60M Hauydllyl pacyYeTHYK OLEHKY CyMMbl,
Heob6X0AMMON ANA MoralleHns 06s3aTeNbCTB, ONpeAesiEHHY0 Ha OTUETHYIO AaTy C YUYETOM PUCKOB U
HeonpeaeneHHOCTeN, XapakKTepHbIX ANA AaHHbIX 06s3aTenbcTB. Ecnn  BenuuMHa  pesepBa
pPaccUUTLIBAETCA HA OCHOBAHMM MpeanofiaraeMbiX AEHEXHbIX MOTOKOB MO NorallieHno 06a3aTensbCTs,
To 6anaHcoBasi CTOMMOCTb pe3epBa OnpeaensaeTcs Kak npuBefeHHasl CTOMMOCTb TakUX [AeHEXHbIX
NMOTOKOB.

Ecnu oxupaeTcs, 4To BbiNaaTbl, HEOH6X0OAUMbIE ANA MOraweHus o6s3aTenbCcTs, 6yayT BO3MELLEHbI
TPETbEl CTOPOHOW, HamnpuMmep, MO [AOrOBOPY CTPaxoBaHMs, TAaKOe BO3MELLUEHME TMpU3HAETCs B
KayecTBe aKTMBa MpW YCJOBMM MPAKTUYECKU MOSHON YBEPEHHOCTM B TOM, 4YTO OHO 6yaeT
nosy4eHo.

¢y|-||<|.|uouanb|-|a;| BaJiIlOTa U BaJilOTa npeacrtaB/ieHus

QOYHKUMOHANbHON  BaslOTOM KaXXAOW W3  KOMMAHUM, BKOYEHHbIX B  KOHCONIWAMPOBAHHYO
durHaHCOBYIO OTYETHOCTb [pynnbl, SBASETCS BantoTa, B KOTOPOM KOMMaHMA MNPenMyLLECTBEHHO
OCYLLECTB/ISIET CBOKO AeATENbHOCTb. DYHKUMOHaNbHOM BanoToM KoMnaHun 1 BanioTon npeacrtaBnenuns
OT4YeTHOCTU [pynnbl BNSETCS HauMOHanbHasa BantoTa Poccuiickorn degepaunn — pocCMCKuii pybnb.

[eHexHble aKkTMBbl M obaA3aTenbCTBa MNEpPecyYMTbIBAOTCS B (PYHKUMOHANbHYH BasloTy KaXaon
OTAENIbHOM POCCUIACKON KOMMaHMM no oduuMmanbHOMY Kypcy, YcCTaHoBneHHOMy UB P® Ha
COOTBETCTBYHOLWME OTYETHble AaTbl. [MONOXUTEsNbHbIE M OTpMUATENIbHbie KypCOBble pasHuubl OT
pacyeToB MO TakKMM onepauusiM UM OT nepecyeTa [AEHEeXHbIX aKTMBOB UM 06s3aTenbCctB B
(YHKLNOHANbHYIO BaNlOTy KaXxAoh KOMNaHuu no oduumanbHoMy obMeHHOMY Kypcy LIB P® Ha koHey,
roga OTpaxakwTcs B KOHCONMAMPOBAHHOM OT4YeTe O COBOKYMHOM poxoge. lNepecuyer BanoTbl MO
0bMeHHbIM KypCcaM Ha KOHeL, roga He MUCMoJIb3yeTCsl B OTHOLLIEHUN HeAEeHEeXHbIX CTaTel, B TOM yucne
[oneBbIX (PUHAHCOBbLIX MHCTPYMEHTOB. BnnsiHMe mameHeHun OoB6MeHHbIX KypCOB Ha CrnpaBeasnBYHO
CTOMMOCTb [0/E€BbIX LIEHHbIX Gymar oTpaxaeTcs B cocTaBe npubbinnm mnm ybbiTKa OT M3MeHeHUs
cnpaBeasiMBoOM CTOMMOCTMU.
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[nsa uenen npeacraBneHns KOHCONNMANPOBAHHOW (PMHAHCOBOM OTYETHOCTU, aKkTUBbI U 06a3aTenbcTBa
Mpynnbl, Haxoaswmecs 3a pybexoMm, nepesefdeHbl B poccuiickme pyb6am no obMeHHOMY Kypcy Ha
KOHel KaXaoro oT4yeTHOro nepuoga. J[oxoAbl W pacxodbl MNEpecyMTbiBAKOTCA MO CpefHeMy
06MeHHOMY KypCy 3a OTYETHbI nepuoj; eciin 06MeHHbIN KypC CYLLECTBEHHO M3MEHSETCS B TeUeHune
3TOro nepuoaa, To MCNosb3yeTcs 06MeHHbI KypC Ha AaTy COBEepLUeHMs onepauumn. BosHukarowme
KYpCOBbl€ pa3HuLbl, eCin TaKoBble MMEIOTCS, MPU3HAIOTCSA B COCTaBe NpoYero COBOKYMHOro A0oxoAa
W HaKanJnBalwTCa B COCTaBe KanuTana.

FyaBUA M KOPPEKTUPOBKM CMpaBeasiMBoi CTOMMOCTU MO WAEHTUPUUMPYEMBIM MPUOBPETEHHBIM
aKTVMBaM W 06s13aTeNbCTBaM, BO3HMKAlOWME MpU NPUOBPETEHUN 3apybexHOoW AeATeNbHOCTH,
paccMaTpMBalOTCA KakK aKTMBbl U 0653aTeNbCTBa MO 3apybexHol AeATEeNbHOCTU U NMePECUUTbIBAOTCS
no obmeHHoMy Kypcy LB P® Ha oTuyeTHyto AaTy. BosHuKalouiMe KypcoBble pasHWLUbl MPU3HAKOTCS
B COCTaBe NMpPOYero COBOKYMHOro 4oXoAa M aKKyMyIMpYHTCS B COCTaBe Kanutana.

O6MeHHble KypCbl MHOCTPaHHbIX BatT, B KOTOPbIX [pynna npoBOAMMa CYLLEeCTBEHHblE CAENKM,
npeacTaBfeHbl crefyowmnM obpasom:

31 pexkabpsn 31 nekabpsn
2018 roana 2017 ropa
Kypc Ha koHel roga (B poccMicKkux pybnsx)

1 ponnap CLWA 69.4706 57.6002
1 eBpo 79.4605 68.8668
1 yewckas KpoHa 3.0883 2.6931
2018 roa 2017 ropn

CpeaHuii Kypc 3a roa (B pocCMACKUX pyb6nsax)
1 ponnap CLWA 62.7078 58.3529
1 eBpo 73.9546 65.9014
1 yewckas KpoHa 2.8794 2.4930

Bo3Harpa>xgeHus paboTrHukam

Pacxoabl Ha 3apaboTHyl nnaTy, B3HOCbI B FOCYAApCTBEHHbIA MNEHCUOHHbIA GoHA W doHA
coumanbHOro CTpaxoBaHusi Poccuitickoit ®deaepauunu, OnJlaunMBaeMble eXerofAHble OTnycka W
60MbHMYHbIE, MPEMUN U HEAEHEXHble SbroThbl (Takume Kak MeAWUMHCKWE YCyrn W AEeTCKUA caa)
HaUYNCNAITCA MO Mepe OKa3aHUs COOTBETCTBYHOLWMX YCAYyr COTpyAHMKamu [pynnbl. DTU CyMMbl
npeacTaBnaioT coboil HeoTbeMsieMble 3aTpaThl, CBSi3aHHble C HaWMOM MPOWM3BOACTBEHHbLIX MU
aAMWHUCTPATMBHbIX PaboOTHUKOB, W COOTBETCTBEHHO, OTHOCSTCS Ha CebecToMMOCTb peanmnsaunu
WAN  BKKOYAKOTCS B KOMMep4yeckune wnuM  obwme 1 agMUHUCTPATMBHbIE  pacxogbl B
KOHCO/IMAMPOBAHHOM OTYeTe O COBOKYMHOM J0X0Ae, B 3aBMCUMMOCTM OT BMAA LEATENbHOCTU
paboTHuKa.

B npouecce ob6bl4HOM aesTenbHOCTM pynna ynaadynBaeT BCce HeobxoamMble B3HOCHI B [EeHCUMOHHDIN
doHa Poccuiickoni ®depepaumm 3a cBomx paboTHukoB. Ob6s3aTenbHble B3HOCHI B MOCYAAPCTBEHHbIN
MeHCUOHHbBIN POHA OTHOCATCS Ha 3aTpaTbl MO Mepe UX BO3HUKHOBEHUS.

Kpome TOro, B koMnaHusix pynnbl AEACTBYIOT pas/iMyHble MEHCUOHHble NaHbl. Takue nnaHbl
06bIYHO (PMHAHCUPYIOTCS 3@ CYET MaTEXEN B paMKax MJIaHOB MEHCMOHHOIO CTpaxoBaHus. B Mpynne
[ENCTBYIOT KaK M/aHbl C YCTaHOBMIEHHbIMU BbiMjiaTaMK, Tak U NAaHbl C YCTaHOB/IEHHbIMU B3HOCAMU.
MnaH C YCTAHOB/IEHHbIMM B3HOCAMW — 3TO TMEHCUOHHbIA MJaH, B paMkKax KoTtoporo [pynna
nepeuncnser GUKCMpoBaHHble B3HOCbI OTAE/bHOMY OpPUANYECKOMY NuLy. Fpynna He MMeeT KaKux-
M60o OpUAMYECKMX WM BMEHEHHbIX HOpMaMu JenoBoro obopoTta o06s3aTenbCTB MO ynaaTte
[OMONHUTENbHBIX B3HOCOB, €CNW AaHHbIA (OHA He BrajeeT AOCTaTOUHbIMW akTMBaMW ANS BbiMnaThl
BCEM COTPYAHWKaM BO3HarpaXXaeHWi 3a ycnyru, okasaHHble B TeKYLLEM WU B NpPOLUble Nepuoabl.
B3HOCbI OTpaXkatoTcsl B 4aCTu pacxodoB Mo 3apaboTHOM MiiaTe MpY HacTyM/IEHUM Cpoka naaTexa.
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MEeHCMOHHBLIN MfaH C YCTAHOB/MEHHbIM pa3MepoM MEHCUMOHHbIX BbINJaT npeacTaBnseTr cobon
nporpaMmy, B paMmkax KOTOpoi 'pynna BbinjayvBaeT NeHCU0 COTPYAHMKY MOC/e BbIXOAa Ha MEHCUIO;
Takas neHcust obbIYHO 3aBMCUT OT OA4HOro Unu 6onee akToOpoB, TaKMX KakK BO3PacCT, CTax paboTbl u
Be/IMYnHa 3apaboTHol nnatbl. MNpu3HaHHOE B KOHCONMAMPOBAHHOM OTYETe O (PUHAHCOBOM MOSIOXKEHUMU
0653aTeNbLCTBO prnnbl no naaHy NeHCMOHHOIro obecneyeHus c YCTaHOBJIEHHbIM pa3MepoOM BbliNAaT
npeacraenser coboli  AMCKOHTUPOBaHHYIO CTOMMOCTb obs3atenbCTBa MO BbINAaTe  NEHCUi
B YCTQHOB/IEHHOM pa3Mepe Ha OTYETHYI0 AaTy 3a BblYETOM CrpaBeasiMBOM CTOMMOCTW aKTWUBOB M/aHa
C KOPPEKTUPOBKAMM Ha CYMMY HEMNpM3HaHHOW CTOMMOCTU NpOoLWbIX ycnyr. O6a3aTensCTBo Mo Bbinaate
NeHCMn B YCTAaHOB/IEHHOM pa3Mepe pacCUMTLIBAETCS eXerogHO He3aBUCUMMbIMK  aKTyapusaMm
C UCNONb30BaHWEM MeToda MpPOrHO3MpyeMon YCIOBHOW eAMHUUbl. [WCKOHTMpPOBAHHas CTOMMOCTb
obs3aTensCctBa MO BbINJaTeé MEHCUM B YCTAHOB/IEHHOM pa3Mepe  onpefenserca nyTem
ANCKOHTUPOBAHNA  paCyETHOro 6yp,yu.Lero BbIObITUSA AEHEXHbIX CpeaCTB C  UCNOJ1Ib30BaHWEM
NPOLEHTHbIX CTABOK BbICOKOKAYECTBEHHbIX KOPMOpaTUBHbLIX O6Aurauvii, BbIpaXeHHbIX B BanloTe,
B KOTOpOM 6yAyT OCYLLEeCTBASATLCA BbINAATbl, U UMEIOLWMX CPOK MoraweHus, NpubnmsnTenbHO paBHbIv
CPOKY COOTBETCTBYIOLIEro MEHCUMOHHOro obsa3atenbcrea. AkTyapHble npubbian 1 y6bITKY,
BO3HMKaOLWMe B pe3ysibTaTe KOPPEKTUPOBOK, MOMYYEHHbIX Ha OCHOBE CTAaTUCTMYECKUX AaHHbIX, a
TaKXe W3MEHEHU B AKTyapHbIX AonyweHUsAax, OoTpaXXakTcd B npoyeM COBOKYNMHOM AOXOoAEe B TOM
nepuvoae, B TEYeHME KOTOPOro OHM BO3HWMKAW. 3aTpaTbl Ha onnaTy YCNyr, OKasaHHbIX paboTHMKaMu
B NMpowibIX nepnoaax, Npn3HakoTCA B COCTaBe I'Ipl/l6b|ﬂ|/| nepmnoaa, B KOTOPOM OHU NOABUIAUCD.

O6sa3ateNnbcTBa MO MEHCUMOHHOMY MAaHy C YCTAHOBMEHHbLIMW BbIMJATaMW BKJIOUYEHbl B CTaTbio
KOHCOIMAMPOBAHHOIO OTYeTa O (UHAHCOBOM MoNoXeHnn «06a3aTeNbcTBa MO BO3HArpaXkAeHMaM
paboTHMKaM». o COCTOSHUIO Ha OT4YETHYl AaTy y [pynnbl He 6bINO0 aKTUBOB MO MEHCUMOHHOMY
nnaHy.

NocynapcrBeHHble cy6cnanmn

locypapctBeHHble cybcuamm — 3TO NOMOWb, OKa3sblBaemMas rocygapcrteoM B dopMe nepegaydu
npeanpuaTMioO pecypcoB B 0bMeH Ha cobniogeHve B npowsioM wiam B 6yayuwem onpeaeneHHbIX
YCNOBW, CBSA3a@HHbIX C OMEPaLMOHHON AeATeNIbHOCTbI0 NpeanpusaTus. FocyaapcTBeHHble cybcuamm,
OTHOCSILLMECS K aKTMBaM, BKJ/IOYAKTCA B AOAMOCPOYHbIE UM KPaTKOCPOYHble 06sa3aTenbCTBa Kak
aoxoabl 6yayuwimx nepuofoB. pynna npusHaeT rocyaapCTBeHHble cybcnamm Kak AoXOoAbl B TeX Xe
nepuoaax, 4To M COOTBETCTBYIOLIME PACXOAbl, CBA3aHHbIE C rocyaapcrBeHHon cybcmanen. Cybenamn,
OTHOCSILLMECA K aMOPTU3MPYEMbIM aKTUBaM, MPU3HAIOTCA B KayecTBE AOXOA0B Ha MPOTSXKEHUWN Tex
nepvoaoB U B TOW NMPOMNOpPLMKN, B KOTOPbIX HAYNCIISIETCS aMOpTM3aumsa Ha AaHHble aKTUBbI.

CYLUECTBEHHbIE AONYLWEHNA U NCTOYHUKWN HEONPEAQEJNIEHHOCTU B OLIEHKAX

l'pynna NUCNONb3YET OUEHKN U AeNnlaeT AOonyleHns, KOTOpble OKa3biBalOT BJZIMAHME Ha OTPaXaeMble
B KOHCONMAMPOBAHHON (UHAHCOBOM OTYETHOCTM CYMMbl akTMBOB W 0653aTefbCTB B Te4YeHUe
cneaytoulero duHaHcoBoro roga. OUEHKW U CYyXAEHUSI NOABEPralTCs MOCTOSIHHOMY KPUTUYECKOMY
aHasM3y M OCHOBaHbl Ha MpPOLWIOM OMbiTe PYKOBOACTBA WM Apyrux dakrtopax, B TOM uucie
Ha OXWAaHWAX OTHOCUTeNbHO 6yaywmnx cobbiTuiA, KOTOpble CUMTAOTCA OBOCHOBAHHbLIMMU
B CIIOXMBLUUXCA obcTosaTenbctBax. PakTnyeckue pe3ynbTatbl MOryT OT/IN4ATbCA OT OUEHOYHbIX.
PykoBOACTBO TaKXe WCMNONIb3yeT HEKOTOpble CYXAEHWUS, MOMUMO CYXAEHWA ANns Nosy4YeHus
OLEHOK, B nMpouecce NMpuMeHeHus y4dyeTHon nonmtukun. CyxaeHusi, KOTopble OKa3biBalT Hanbosnee
3HauMTeNbHOE B/IMSIHWE Ha [MoKasaTesnu, OTpaXKeHHble B KOHCONMAMPOBAHHOM UHAHCOBOWM
OTYETHOCTU, N OLUEHKMN, KOTOPbIE MOIYT NPUBECTU K HEO6XOAMMOCTU CYLLECTBEHHOW KOPPEKTUPOBKMN
6anaHcoBOM CTOMMOCTM aKTMBOB M 06s3aTeNbCTB B TeYEHMEe Creaylowero roga, BKIOYaloT
cnepywoulee:

O6ecueHeHune ryasmna

pynna npoBoAUT TeCTUpOBaHWE ryasuia Ha obecueHeHue He pexe oAHOoro pasa B rog Ha ypoBHe
reHepupymowunx equHnLl Ha OCHOBaHUKM pacyeToB UX LEHHOCTU UCNOJIb30BaHUA.

LleHHOCTb UCMosIb30BaHUA pacCyYMUTbLIBAETCA HA OCHOBE AMCKOHTUPOBAHHbLIX OXWAAEMbIX AEHEXHbIX
NOTOKOB, C Y4YeToM cCneaywowmx npeanocbiiok: CTOMMOCTM KanuTana, TeMNoOB pocCta U
KOPPEKTUPOBOK 6y,u,yu.|,v1x AEHEXHbIX MOTOKOB, METOAMKWU pacyeTa 060p0THOFO KanuTtana,
MHBECTUUMNOHHbIX NMJ1AQHOB 1 A0JITOCPOYHbIX CbVIHaHCOBO-BKOHOMVNeCKVIX NpPOrHoO308B.
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l'yaBun 6bin pacnpefeneH Ha crefylolune reHepupyowmne eanHuubl: MeTta, HedTecepBucHbI
OVBU3NOH W MaructpanbHoe obopyaoBaHue. o coctosHMio Ha 31 pgekabps 2018 roga Bce
reHepupylowmne eamHuubl 66l NpPoTecTMpoBaHbl Ha obecueHeHne. TecTupoBaHWe He 0BHapyXwuno
[ornosiHuTenbHoro obecueHeHns ryasuaa K paHee npmusHaHHoMmy obecueHeHuto (Mpumevanme 9).

Ob6ecueHeHue MaTepuasibHbIX aKTUBOB

lpynna oueHuBaeT 6anaHCOBble CTOMMOCTW €€ aKTMBOB Ha MpeAMeT Hanuums MNpU3HaKoB WX
obecueHeHusi. lMNpu TakoW OUEHKE aKTWBbl, KOTOPble HE TeHEePUPYIOT He3aBUCUMble [AeHEeXHble
NOTOKW, OTHOCATCS K COOTBETCTBYIOLLEN reHepupytoLLel eanHuLe.

PykoBoacTBY Heo6x0AMMO AenaTb [AOMYLEHUS MpU  OLEHKE CTOMMOCTM aKTMBOB, BKJ/IlOYas
BpeMEeHHble M CYMMOBble MOKa3aTenM [AeHEXHbIX MOTOKOB OT WCMOMb30BaHWUA STUX aKTUBOB.
MpOrHo3Hble 3HAUEHUs1 AEHEXHbIX MOTOKOB OCHOBaHbl Ha OLIEHKE PYKOBOACTBA 3KOHOMMUYECKOM
CUTyalMM B TeEUYEHME CpoKa MOJIE3HOMO MWCMOMb30BaHMA aKTMBOB WM Ha Haubosiee akTyasbHOM
(buHaHCOBOM  nnaHe, YTBEPXAEHHOM  PYKOBOACTBOM  [pynnbl. BBuay  Cy6beKTMBHOCTU
NPeAnoNoXeHNN HEKOTOPbIE OLIEHKWM MOFYT OT/IMUYATLCA OT (haKTMUECKUX Pe3y/ibTaToB AEATENbHOCTU
1 NPUBECTU K 0becLeHeHNo B 6yayLmnx nepuoaax.

Mo cocrosHnio Ha 31 pekabpss 2018 roga psia OCHOBHbIX CpeAcTB UM O6bEKTOB He3aBepLUEHHOrO
CTpOUTENbCTBA YKa3aHbl 3a BbIYETOM pe3epBa Mo obecueHeHnto B cymme 1,274 (31 pekabps
2017 ropa: 772), Kak packpbITo B [MpuMevaHum 7.

OT/I0)XKEeHHble HaNnorum

Mpynna saBnseTcs nnaTenbWMKOM Hanora Ha npubbiib B Poccuinckon ®depepaumun. Hanorosoe,
Ba/IIOTHOE W TaMOXEHHOE 3aKoHOAATeNbLCTBO Poccuickon depepaumm [OMNycKaeT BO3MOXHOCTb
pa3HbIX TONIKOBaHUM. O653aTenbCTBO NO AOHAYMCIEHUAM MO HaNory Ha npubbinb, N0 pesynbTatam
NpOBEPKN HANoOroBbiMM opraHamu, 6yaeT HauMCneHo B Cry4dyae npu3HaHua [pynnoin BbICOKOWN
BEPOSATHOCTM TakKoro AoHauducneHus. Ecnn dakTtnueckas cymma Hanora Ha npubbiib OTAMYHA
OT OLEHOYHOW CYMMbl, BO3HUKLIASA pasHMUA BAMSET Ha CyMMy pe3epBa MO Hanory Ha npubbiib B
TOM nepuoae, B KOTOPOM NMpOM30LWLN0 onpeaeneHne GakTMyeckom CyMMsl.

Cmea OT/IOXXEHHbIX Ha/I0roBbliX aKTUBOB aHA/IM3NPYETCA B KOHLE KaXAoro OT4ETHOro nepuoga u
YMEHbLIAETCA B C/ly4dae, Korga €Ctb BblCOKasd BEPOATHOCTb, YTO CYMMbl Hanoroobnaraemoim ﬂpM6bIﬂl/I
6y,qu HeAOoCTaTO4YHO A1 4aCTUYHOro Wan nOJIHOFO WUCMNOJIb30BaHUA OTJZIOXEHHbIX HaJIOroBbIX
aKTUBOB.

Ona oueHKn BEpPOSATHOCTM MWCMONb30BaHUSA OT/IOXKEHHOrO0 HasoroBOro akTMBa Y4YWUTbIBAKOTCS
pasnnyHble dakTopbl, B TOM 4YnUCne: pe3ysbTaTbl XO3SWCTBEHHOW AEATENbHOCTU B NpeabiayLmx
nepuopax, oOrMepauMoHHble MnaHbl, OKOHYaHMEe CpOKa MnepeHoca CYMMbl Ha/OroBbiX YO6bITKOB
NpoLWbIX NeT, CTpaTernn HaaoroBoro nNiaHNMpoBaHus. PasHuua mexay dakTnyecKkMMm nokasatensamm
M OLEHOYHbIMM, @ TaKXe KOPPEKTUMPOBKA OLEHOYHbIX MokasaTtenen B byaywux nepuoaax, MoxeTt
NpMBECTU K HEraTMBHOMY B/IMSHUIO Ha (WHAHCOBOE MONIOXKEHWEe, pe3ynbTaTbl OnepauroHHOM
OeATeNbHOCTM W AeHeXHble noToku [pynnbl. B pe3ynbTate OUEHKM  BEpPOSITHOCTU
Ha 31 pekabpsa 2018 roga pynna npu3Hana OTNOXEHHbI HanoroBblil akTMB B CymMme 694
(31 pexkabpss 2017 ropa: 708) 3a cuyeT HanoroebiXx YObLITKOB MNpOLWbIX feT, KoTopble [pynna
nJaHupyeT 3a4ecTb € byaywen Hanoroobnaraemon npnbbinbio (MpumedaHmne 25).

Onepauum co cBA3aHHbIMU CTOPOHaMM

B xome cBoeii 06bl4HOWM AesTenbHocTU pynna npoBOAMT onepaumMmM CO CBSA3AHHLIMM CTOPOHAMMU.
Mpynna wucnonb3yeT npodecCcnoHarnbHblE€ CYXAEHUS AN OnpeaeneHust CBA3aHHbIX CTOPOH.
[ns uenei OUEHKW PYKOBOACTBO PErynsipHO OTC/EXMBAET yyacTMe MaKOpUTapHbIX aKLMOHEPOB
B KanuTanax APYyrux KOMMaHuin u o6beM TpaH3aKUMii C KaxAblM KOHTpareHToM. Mpynna eXerogHo
NnpeaocTaBnsieT oT4eT 06 O6HaApyXXEHHbIX CBSI3aHHbIX CTOPOHAax A/ aHaav3a M YTBEPXAEHUS
opraHaM KOpropaTUMBHOIO yrnpaBJ/iEHUS.
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Ade6butopckan 3af0/1HKEHHOCTb

MNpy nepBoHayanbHOM MNpu3HaHWK AebuTopcKas 3aA0/IHKEHHOCTb OTpPa)XKaeTcs Nno CrnpaBeasIMBOWN
croumMocTu. CnpaBeannBas CTOMMOCTb A0IFOCPOYHOM MM KPaTKOCPOYHOM AeBUTOPCKON 3a40/KEHHOCTH
OT OCHOBHbIX KOHTpareHToB 6e3 HauncneHuss NPOLEHTOB ornpeaenseTcsd Kak AMCKOHTMPOBAHHas
CTOMMOCTb 6yAyLLNX AEHEXHbIX NOCTYM/EHWNA, UCMOMb3Ysa NpeBanvpyoLLY0 Ha PblHKE CTaBKY NPOLEHTa
NO aHanOrMyHbIM MHCTPYMEHTaM CO CXOXUM KPeAUTHbIM PeWTUHroM. PasHuua Mexay crnpasennBoin
CTOMMOCTbIO M HOMWHANbHOW CTOMMOCTbIO MPU3HAETCA B KayecTBe YMeHblleHuUs [oxoja.
B panbHenwem pebutopckas 3ad0/MHKEHHOCTb Y4YUTbIBAETCS MO aMOPTU3MPOBAHHOM CTOMMOCTU
C ucnonb3oBaHueM Metoda 3(PPeKTUBHON NpouUEeHTHOM cTaBku. KpaTkocpouyHas pebutopckas
3a[0/DKEHHOCTb OT MPOYUX KOHTpareHToB 6e3 HauucieHWs MNpOLEHTOB YYMTbIBAeTCH MO CyMMe
BbICTaBJ/IEHHbLIX CYETOB 3@ BbIYETOM pe3epBa B ciy4yae, ecnm 3@PeKT AUCKOHTUPOBAHUS ABASETCA
HEeCyLeCTBEHHbIM.

Fpynna co3paeTr pesepB NO COMHUTENbHOM HedMHaHcOBOM AebUTOPCKON 3a[0/1KEHHOCTMU
C MCNOSIb30BaHMEM MOAENMN MMOHECEHHbIX MOTEPb, pe3epB MPU3HAETCs ecnn oxmaaeTcs ybbITok
B pe3yfbTaTte HecnocobHocTn aebutopa BbINOMHUTL CBOU 06sa3aTenbcTBa neped pynnon.

B oTHOweHWM (PpUHAHCOBON TOProBon WM npouyen AebUTOPCKON 3af0/KeHHOCTU [pynna co3gaer
pe3epB C MCNOMb30BAHMEM MOAENN OLEHKU OXWMAAEeMbIX KpeAUTHbIX Y6bITKOB. Pe3eps npusHaeTcs
B pa3Mepe OXuAAeMblX MOTepb, CBA3@HHbIX C BO3MOXHbIM HernoraweHueMm (WHAHCOBOM
nebntopckon 3a401KEHHOCTH.

Mo coctosiHuio Ha 31 pekabpsa 2018 ropga obwas cymma pesepsa no AebUTopCKOM 3a40/KEHHOCTU
cocrtasnsana 3,881 (31 nekabps 2017 roga: 3,319), kak packpbito B [puMeyaHun 12. OueHuBas
CO3[aHHblE pe3epBbl, PYKOBOACTBO OCHOBbIBAETCS Ha TeKylen 3SKOHOMUYECKOM CuTyaumu,
BPEMEHHOM aHanm3e BO3HMKHOBEHWS 3a40/1)KEHHOCTU, U AAHHbIX O:

) BHYTPEHHUX/BHELIHUX PEUTUHIOB;

. OAHHbIX O KpeAUTHbIX YObITKax Apyrnux KOMMaHum;

) AaHHbIX 06 yb6bITKax NpoLwbiX NepuoaoB;

) dakTopos, cneundunyecknx Ans KOHKPETHOro 3aeMLUnKa;

. CTPaAHOBOIo puUcka HactynneHus gedonTta;

. KpeaAnTHbIX YObITKOB, OXXMAAeMbIX 3@ BeCb Nepuoj AencTBus GUHAHCOBOrO MHCTPYMEHTA.

N3MeHeHnss B COCTOSSHUM 3KOHOMWKW, OTpac/in WM COCTOSSHUW KOHKPETHOro mnokynaTtens MoryT
npMBecTM K HeobxoAUMOCTM MpOBEAEHUS MEPEOLEHKU OXWMAAEMbIX KPeAUTHbIX YObITKOB Wan
pe3epBa Mo COMHUTENIbHOM 3a40/KEHHOCTU B KOHCOMMANPOBAHHOW (PUHAHCOBOM OTYETHOCT!.

YcrapeBaHue 3anacos

Peseps nog ycrapeBwue W MeASIEeHHO peanu3yeMble 3anacbl CHWXAeT CTOMMOCTb 3aracos
A0 YMCTOM UeHbl peanu3aumn, KoTopas npeacraBnseTr coboi pacyeTHYH LeHy NpoAaxwu 3anacos
B XoAe OObl4HOW AeATeNnbHOCTM 3@ BbIYETOM BCeX npejnosaraeMblX 3aTpaT Ha AopaboTky u
pacxoAoB Ha MNpoAaxy, MapKeTUHr M TPaHCMOPTUPOBKY. [Mpu pacyeTre 4YMCTOW UeHbl peanusauuu
lpynna, B 4aCTHOCTM, WCNOSb3yeT MHAPOPMaLMIO O PblHOYHbIX CAENAKAX, 3aKIHYeHHbIX
HernocpeacTBEHHO A0 WKW cpa3y Nnocne oTdeTHoM AaTbl. o coctosHuio Ha 31 agekabps 2018 roaga
CyMMa pe3epBa Mo YCTapeBlwMe U MensieHHO peanusyeMble 3anacbl coctasnger 1,165
(31 pekabps 2017 roga: 1,048), kak packpbiTo B [pumeyaHun 11.
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CpOKM NoNIe3HOro UMCNoJib30BaHUsi OCHOBHbIX CPeAcCTB

AMOpTUM3aumsA 06HEeKTOB OCHOBHbIX cpeacts HayucnsaeTrcda paBHOMEPHO B TeyYeHUe UX CpOKoB
Mone3Horo ncrnonb3oBaHns. Cpokn NOAE3HOro UCMoIb30BaHUSA pacCYMUTbLIBAOTCS Ha OCHOBE 6u3Hec
MJaHOB N OXUAAHWUI pykoBoACTBa OTHOCUTENIbHO MCMOJIb30BaHUA AaHHbIX 061HEKTOB OCHOBHbIX
CpeAcTB B AeATesibHOCTU pynnbl.

Cpok
nosnesHoro
MCcnonb3o-

BaHus, netr

3paHus 1 MHdpacTpyKTypa ot 20 go 50
MawwuHbl 1 06opyaoBaHme ot 5 no 30
Mpoune ot 3 po 15

(DaKTopr, KOTOpble MOrFyT nNOB/NATbL Ha OUEHKY CpoOKa Mnone3Horo wncnosib3oBaHMAa U
JINKBMAALMOHHON CTOMMOCTU aKTUBOB prnnbl, npeacrtaB/ieHbl HUXe:

o N3MEHEHWE B MUHTEHCUBHOCTU UCMNOJSIb30BaHUSA 06BbEKTOB OCHOBHbIX CpeacTs,
° M3MEHEHMS B 3aKoHoZaTeNNbHOWM ba3e;

o M3MeHeHus B 6BusHec-nnaHe Mpynnbl; n

o HasIMuMe 3/1EMEHTOB HEONPEeAEeIEHHOCTU B ONEPaLMOHHON AEATENBHOCTHU.

Bce BbllenepeyncrieHHble CbaKTopr MOryT nMoBNATbL Ha aMOpPTU3auUUO OCHOBHbIX CpeaCTB U
nx 6aﬂaHCOBYI-O N NNKBNAAUNOHHYK CTONMOCTb.

PykoBOACTBO Nepuoanyeckn OLEHUBAET CPOKM MOSIE3HONO UCMOIb30BaHUSA Ha NpeameT HeobxoaMMoCTH
npoBefleHNs UX KOPPEKTUPOBKKU. [JaHHaA OLeHKa OCHOBbLIBAETCH Ha TeKYyLEeM COCTOSAHWUU obbekTa
OCHOBHbIX CpeacCcTB WU npeanosiaraeMoM CpoKe, B Te4YeHue KOTOporo obbekT 6y,u,eT NMPUHOCUTb
3KOHOMUYecKue Bbirogbl pynne.

HOBbIE N MEPECMOTPEHHbBIE MEXXAYHAPOAHbIE CTAHAAPTbl ®UHAHCOBOW
OTYHETHOCTMH

Mpy cocTaBneHUU KOHCOMMAMPOBAHHON (UHAHCOBOMN OTYETHOCTU [pynnoi 6biM NPUMEHEHbI
cneayolmMe HoBble CTaHAapThl, MOMPAaBKM K CTaHAapTaM 1 MHTepnpeTaumm:

o MC®O (IFRS) 9 «®nHAHCOBbIE MHCTPYMEHTbI»;
) MC®O (IFRS) 15 «Bbipyuka no gorosopam ¢ knneHtamm» (u MNonpasku k MCOO (IFRS) 15);

o MonpaBku kK MCOO (IFRS) 2 «Knaccudukaumsa m oueHka onepauuii No BbinjaTtaM Ha OCHOBe
aKummn»;

. MonpaBku kK MCOO (IAS) 40 «MepeBoabl 06bEKTOB MHBECTULMOHHOW HEABUXMMOCTU>;

) MonpaeBkn Kk MC®O (IFRS) 4 «lpumeHeHne MCOO (IFRS) 9 «DMHaHCOBbIE WHCTPYMEHTbI»
BMecTe ¢ MCOO (IFRS) 4 «/[loroBopbl CTpaxoBaHusa»;

) KPM®O (IFRIC) 22 «Onepauun B UHOCTPAHHOM BanoTe W npeaonsiata BO3MELWeHNs»;
. ExxerogHblie ycosepweHcTBoBaHus MC®OO, nepuog 2014-2016 rr.

MepBoe NpuMeHeHMe BbllleyKa3aHHbIX MOMPaBoOK K CTaHAapTaM W WHTepripeTaunsM, HayuMHas C
1 aHBapsa 2018 roga, He oka3ano 3HAYUTENbHOMO BAUSHWUSA Ha KOHCONWAMPOBaHHYK (PUHAHCOBYIO
OTYETHOCTb [pynnbl, 3@ WCK/IIYEHUEM BIUSHUSA MNpPUMEHeHns cTtaHgapta MCOO (IFRS) 9,
OMNCaHHOIro HUXe.
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MC®O (IFRS) 9 «®PuMHaHCOBbIE UHCTPYMEHTbI>»

B 2018 roay Mpynna npuMeHuna MC®O (IFRS) 9 «®uHaHcoBble MHCTPYMEHTbI». [aHHbIA cTaHaapT
BBE/ HOBble TpeboBaHUA K Knaccudukauum n oueHke GpUHaHCOBbIX MHCTPYMEHTOB, a TakXXe NOopsaaKy
npusHaHua obecueHeHns PUHAHCOBbIX aKTMBOB.

Knaccugpukauyns

®uHaHcoBble akTMBbI [pynnbl 661/ NoAENEHbl Ha Cleayolne KaTeropmm:
OueHnBaeMbie N0 aMOPTU3UPOBAHHOW CTOMMOCTH

AKTMBbI 3TOW KaTEropmMm OTBEYaloT Cneayowmm KpUTepusMm:

) (PUNHaAHCOBLIM aKTUB yAepXUBaeTCA B pamkax busHec-mopenu, HaueseHHOMW Ha Mnony4vyeHue
NpeayCcMOTPEHHbIX AOMOBOPOM AEHEXHbIX NOTOKOB; U

J AOroBOpHbIE yCNnoBUA (bVIHaHCOBOFO aKTuBa OGYCJ'IOBJ'IMBaIOT nony4yeHme B yKa3aHHblE AaTbl
OEHEXHbIX MOTOKOB, SABMASKOLWUXCA MWCKIIOYUTENbHO naTeXaMm B CYET OCHOBHOM CYMMBblI
Aonra y NpoueHToB Ha HeNnoraweHHyY 4acTb OCHOBHOM CyMMbl gonra.

K naHHoOM KaTeropuwm [pynna oTHecna [AeHeXHble CpeacTBa M WMX 3KBMBAJSIEHTbl, TOPrOBYH WU
NMpouyt AebUTOPCKYO 3a40/1KEHHOCTb, 6AaHKOBCKMNE AEN03MTbl U 3aliMbl BblAaHHbIE.

OueHuBaeMble No CnpaBeA/IMBOi CTOMMOCTU Yepes NpoYnii COBOKYNHbIA AoXoA

B faHHyto kaTeroputo 6biiv  BKAOYEHbI (DUMHAHCOBbIE aKTWBbI, OTBEYalLWMe Cleaywmm
KpUTEPUSIM:

) (PUMHaAHCOBLI aKTUB yAepXUBaeTCs B paMmkax busHec-mopenu, HaueseHHOMW Ha Mnony4vyeHue
NpeayCcMOTPEHHbIX 4OMOBOPOM AEHEXHbIX NOTOKOB MM NPoAaxy (PUHAHCOBOro akTMBea; U

[ AOroBOpHbIE yCNnoBUA d)MHaHCOBOFO aKTuBa O6YC)'IOBJ'IMBa}OT nony4yeHme B yKa3aHHblE AaTbl
OEHEXHbIX MOTOKOB, SABMSAIOWMUXCA MWCKIIOYUTENBHO MJiatexaMm B CYET OCHOBHOM CYMMbl
Aonra v NpoueHToB Ha HeENoraweHHyY 4acTb OCHOBHOM CyMMbl gonra.

pynna nposena peknaccudukaumio mHBectuumm B 3A0 «TexHoOMHBeCT ANbSHC» B KaTeropuwo
aKTUBOB, OLIEHMBAEMbIX MO CNpaBeasIMBON CTOMMOCTM Yepe3 NPOYMA COBOKYMHbIN JOXO0A4.

OueHuBaeMblie No CrnpaBea/IMBOi CTOMMOCTU Yepes Npubbuin uam y6bITKn

B AAHHYIKO KaTeropuko 6b11M BKJTHOYEHDI Cbl/IHaHCOBbIe aKTMBbl, HE OTBe4awlWune Kputepumam ana
KBTGFODI/IVI, OMUNCaHHbIX BbllE.

ObecuyeHeHne

Mpn onpegeneHun obecueHeHns GUHAHCOBbLIX aKTWMBOB [pynna nNpuMMeHsieT MoAeNb OXWAAEMbIX
KpeauTHbIX YObITKOB BMeCTO MOAENN MOHECEHHbIX NOoTepb, KoTopas 6blna npeaycMoTpeHa
MC®O (IAS) 39. Mogenb oxumaaeMblx KpeaAnTHbIX YO6bITKOB TpebyeT yuuTbiBaTb npeanonaraeMble
KpeauTHble YObITKM M UX U3MEHEHUS Ha KaxAyl OTYETHYI AaTty, 4Tobbl OTpasuTb M3MEHEHUs
B YPOBHE KpeaUTHOro pUcKa € AaTbl NPU3HaHUS (PMHAHCOBbLIX aKTUBOB.

pynna npuMeHuna ynpOUJEHHbIVI noaxoa, 3aKkavarLwmncs B NMPU3HAHNUN OXUAAEMbIX KPEAUTHbIX

ybbITKOB 3a BeCb CpPOK, B OTHOLWIEHWM CBOen AebUTOPCKOM 3a[40JIKEHHOCTU, Y4YUTbIBAEMOM MO
aMOpPTU3MPOBaAHHOM CTOMMOCTU, B COOTBETCTBMK € TpeboBaHnammn MCOO (IFRS) 9.
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BnusHne nepsoro npumeHeHns MC®O (IFRS) 9

pynna mncnonb3oBana MoAMMULMPOBAHHbBIN PEeTPOCNEKTUBHbBIN NOAXO0A NMPU MEepBOM MPUMEHEHUU
MC®O (IFRS) 9. 3ddeKT OT NpUMEHEHMS AaHHOIO CTaHAaapTa 6bl1 OTpaXeH B KOHCOTMANPOBAHHOM
oTyeTre 06 uM3MeHeHMAX B COBCTBEHHOM KanuTane B BUAE KOPPeKTUpoBkM bHanaHca
HepacrnpeaeneHHoOn NpubbII U HEKOHTPOIMPYIOLWMX A0NEN BNageHMs MO COCTOSAHMIO Ha 1 aHBaps
2018 roaa.

BnusaHne nepBoro npumeHeHmss MCOO (IFRS) 9 Ha 6anaHCoOBYK CTOMMOCTb HEKOTOPbIX BMAOB
(1HaAHCOBbLIX aKTUBOB NpeACTaB/ieHO HUXe (6e3 yyeTa OT/I0XKEHHOro Hanora):

CkoppekTn-
BnusHue pOBaHHbIN
BanaHc Ha nepBoro 6anaHc Ha
31 pekabps npUMeHeHus 31 pekabpsa
2017 roga MC®O (IFRS) 9 2017 roga

BHeo60poTHbIE aKTUBbI
Mpoyne dbMHAHCOBbIE aKTUBbI 3,213 663 3,876
3aiMbl BblAaHHbIe 583 (107) 476
ToproBas 1 npoyas aebutopckas 3a0/1XKEHHOCTb 131 (111) 20

O60pOTHbIE aKTUBDI

Toproeas n nNpoyas aebutopckas 3aA0KEHHOCTb 37,225 (1,661) 35,564
3aliMbl BblAaHHbIE 915 (1) 914

UTtoro (1,217)

HoBble n nepecMmotTpeHHblie MCPO, BbiNyLwEeHHbIE, HO elle He BCTynuBLUMe B CUny

Fpynna He MpUMeHsNa cneaylolmne HOBble U nepecMoTpeHHble MCPO, BbIMyLEHHbIE, HO €elle He
BCTYNMBLUME B CUNY:

. MC®O (IFRS) 16 «ApeHaa»!;

o MC®O (IFRS) 17 «[JoroBopbl CTpaxoBaHuns»2;

) KPM®O (IFRIC) 23 «HeonpeaeneHHOCTb B OTHOLWEHMW MNpaBWil WUCYUCIIEHUA Hanora Ha
npubbinb»1;

o MonpaBkn k MCOO (IFRS) 10 n MC®O (IAS) 28 «[llpogaxxa UM B3HOC aKTMBOB B caefikax
MeXAy MHBECTOPOM U ero acCoLMMPOBAHHOM OpraHM3auMein namM COBMECTHbLIM NpeanpuaTuems3;

. MonpaBkn k MCOO (IFRS) 9 «YcnoBus O [AOCPOYHOM MOraweHmn C noTeHunasnbHbIM
oTpuLaTENbHbIM BO3MELLEHNEM»!;

o Monpaskn k MCOO (IAS) 28 «[1onrocpouyHble BIOXKEHUS B aCCOUMMPOBAHHbIE OpraHusaunmn m
COBMECTHbIE NpeanpusaTusa»!;

o ExxeroaHble ycoBeplieHcTBOBaHMS MCDO, nepuog 2015-2017 rr.1.

1 [le/icTByIOT B OTHOLIEHUU TOAOBbIX OTYETHBLIX MEPUOAOB, HaymHawowmxcs ¢ 1 sHBaps 2019 roja,
C BO3MOXHOCTbIO JOCPOYHOIO MPUMEHEHMS.

2 [lesicTBYyIOT B OTHOLUIEHUM [OAOBbIX OTYETHBLIX [EPUOAOB, HauyuHawlmxcs ¢ 1 saHBaps 2021 roga,
C BO3MOXXHOCTbIO JOCPOYHOIO MPUMEHEHMS.

3 [lata BCTynsieHus B cuny 6yAeT onpeaeseHa no3gHee, BO3MOXHO JOCPOYHOE NPUMEHEHUE.,
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MC®O (IFRS) 16 «ApeHpa>

MC®O (IFRS) 16 BBOAMT eAnHYIO MOoAe/b OnpeAeneHns cornaweHnin apeHabl U yyeTa CoO CTOPOHbI
Kak apeHgopaTens, Tak W apeHgatopa. llocne BCTYnAeHWs B CWYy HOBbIW CTaHAApT 3aMeHuT
MC®O (IAS) 17 «ApeHaa» n BCe CBSA3aHHbIe pa3bsACHEHUS.

MC®O (IFRS) 16 pa3nuyaeT AOroBopbl apeHAbl U AOrOBOPbl OKa3aHUsa ycnyr Ha OCHOBaHWWU TOrO,
KOHTPOAUPYET NN NoKynaTenb MAEHTUDUUMPOBAHHLIN aKTUB. PasgeneHns Mexay onepaumoHHOMN
apeHpoi (BHebanaHcoBbIN y4yeT) U (duHaHCOBOM apeHzon (ydyeT Ha 6anaHce) ana apeHaaTtopa
6onblUe HeT, BMECTO 3TOro UCNONb3yeTCs MoAeNb, B COOTBETCTBMU C KOTOPOM B yyeTe apeHaaTopa
OO/KHbI MpU3HaBaTbCsl akTMB B POpMe npaBa Mosb30BaHUS M COOTBeTCTBYlOWee 06593aTenbCcTBO B
OTHOLWIEHWM BCEeX [JOroBOpoB apeHabl (yyeT Ha 6GanaHce no BCeM JOroBopaM), KpoMme
KPaTKOCPO4YHOM apeHAbl U apeHAbl aKTMBOB C HU3KON CTOMMOCTHIO.

AKTMB B (hopMe npaBa MoJib30BaHMS M3HA4YasIbHO MPU3HAETCa MO MNepBOHayYasbHON CTOMMOCTM U
rnocne nepBoOHa4yasbHOrO MNpPU3HaHUA Yy4YUTbIBAeTCsa MO MepBOHAYasibHOM CTOMMOCTM (C y4yeToM
HECKONbKNX WCKJIIOYEHWIA) 3a BbIYETOM HaKOMJEHHOM aMOpTM3aunM M HAKOMNEHHbIX YO6bITKOB OT
obecueHeHMs, C KOpPEeKTUPOBKOW Ha MNepeoueHKy obs3aTenbcTBa No apeHge. 06s3aTtenbCcTBO MO
apeHAe nepBOHA4anbHO OUEHMBaeTCs NO MNpUBEAEHHONW CTOMMOCTU OCTaBLUMXCH apeHAHbIX
nnatexen. Nocne nepeBoHa4yanbHOro NMpu3HaHUa 06A3aTesibCTBO MO apeHAe KOPpeKTMpyeTcs Ha
npoueHTbl No 06s3aTenbCTBY M apeHAHble MaTtexu, a TakXe, Cpean Mpoyero, Ha BAUsHUE
Moandukaumin gorosopa apeHabl. Kpome TOro, knaccudukaumsa AEHEeXHbIX MOTOKOB TaKxke
M3MEHWUTCS, MOCKO/IbKY nJjaTexu no JAOroBopaM oOnepauuoHHOM apeHAbl B COOTBETCTBUMWM C
MC®O (IAS) 17 knaccmduunpyroTCs B Ka4yeCcTBE [AEHEeXHbIX [MOTOKOB OT OrnepaunoHHOWN
DesTenbHOCTM, Toraa kak B cootBeTctBMM Cc MCOO (IFRS) 16 apeHgHble nnaTtexu 6yayTt
pa3zbuBaTbCAa Ha noraweHue OCHOBHOW CyMMbl obs3aTenbCTBa M MPOLEHTOB, KOTopble 6yayT
NpeacTaBNATbCSA KakK AeHeXHble MNOTOKM OT (WHaAHCOBOM WM ONepauuoHHOM AesATeNlbHOCTH,
COOTBETCTBEHHO.

B oTAnume oT yyeTa CO CTOPOHbI apeHAaTopa, yyYeT CO CTOPOHbl apeHAoAaTens B COOTBETCTBUU C
MC®O (IFRS) 16 ocrancs npakTMyeckum HeM3MeHHbIM Mo cpaBHeHuto ¢ MCOO (IAS) 17 u Tpebyet
pa3aenaTb AOroBOpPbl apeHAbl Ha OMepPaUMOHHYI0 MK HUHAHCOBYIO apeHay.

MomMuMo npouero, TpeboBaHUs K pacKpbiTMIO MHMOpMaumm B cooTBeTcTBum ¢ MCOO (IFRS) 16
CyLLEeCTBEHHO pacCLUMPUIIUCD.

MC®O (IFRS) 16 BcTynaeT B Cu/y B OTHOLUEHMM roAOBbIX MEPMOAOB, HauyMHawwmxcs 1 sHBaps
2019 ropa. Npynna He npegnonaraeTt 4ocpoyHoe npumeHeHne MCOO (IFRS) 16. [ns nepexoga Ha
HOBbIA CTaHAapT MJAHMPYETCS MCMNo/b30BaTb MOAMMDULMPOBAHHBLIA PETPOCNEKTUBHbBIN MNOAXOA,
COrnacHoO KOTOpPOMYy OTpaxkeHue addekTa nepexoga Ha Hoebin MCOO (IFRS) 16 ocywectBnaercs
Ha [aTy NepBOro NpMMeHeHus. B HacTosawmMn MOMeHT a3 deKkT BANAHMUSA NpuUMeHeHus HoBoro MCOO
(IFRS) 16 Ha KOHCOMMAMPOBAHHY (PUHAHCOBYO OTYETHOCTb OLLEHMBAETCS PYKOBOACTBOM [pynnbl.

MocneacTema NpUHATUS APYruX CTaHAAPTOB U MHTEpPNpeTaumini Ha NOAroTOBKY KOHCONWAWUPOBAHHOWM
(MHAHCOBOM OTYETHOCTM B 6yaylwMX nepuoaax B HACTOSALWMA MOMEHT OLEHMBAETCS PYyKOBOACTBOM
pynnbl, 0A4HAKO CYyLLECTBEHHOrO BANSHUA Ha (pMHAHCOBOE nonoxeHue [pynnbl UAn pesynbTaTtbl ee
OesATeNlbHOCTM HE OXMAAeTCs.
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NMPUMEYAHUA K KOHCONMNAUPOBAHHOW ®UHAHCOBOI OTYETHOCTHU
3A 2018 T1o0A
(B MUIIMOHaX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

5.

AOYEPHME KOMNAHUN

OCHOBHbIE [0YEPHUE KOMMAHWKN, BKJIOYEHHblE B KOHCOMMAMPOBAHHY (PMHAHCOBYID OTUYETHOCTb
Mpynnbl, U 3dEKTUBHBIE 40NN BAAEHUS UMK NPEACTABNEHbl HUXE:!

3ddekTnBHaAn
pona BnaageHuvsn, %

CrpaHa OnepaumoHHbii 31 gekabpa 31 pekabps
[oyepHue KOMNaHUn perucTpaumm Bua aeatTenbHOCTH CerMeHT 2018 ropa 2017 ropa
AO «[MepBoypanbCckuit
HOBOTPY6HbIN 3aBOA»
(«MHT3») Poccusa MpounssoacTeo Tpy6 Tpy6HbI ANBU3NOH 100.00% 100.00%
AO Toprosbiii 4OM
«YpantpybocTanb» Poccusa C6bIT TPY6 Tpy6HbI ANBU3NOH 100.00% 100.00%
3aroToBka Jlomo3sarotoBuTeENb-
000 «MeTta» Poccusa MmeTannonoma HbI ANBU3UOH 100.00% 100.00%
3aroToBka Jlomo3zarotoBuTeNb-
AO «CamapaBTopMeT» Poccusa MmeTannonoma HbI ANBU3UNOH 98.05% 98.05%
3aroToBka Jlomo3zarotoBuTeNb-
00O «YHI «BTopyepmeT» Poccusa MmeTannonoma HbI ANBU3UNOH 100.00% 100.00%
Jlomo3aroToBuTENb-
000 «MeTa-UHBeCT» Poccusa ApeHaa umyLlecTBa HbllA ANBU3NOH 100.00% 100.00%
M3roTtoBneHue un cobIT
MarmcrpanbHbIX
0TBOAOB MarucrtpanbHoe
AO «COT» («COT») Poccusa Tpy60onpoBoaoB obopynoBaHue 100.00% 100.00%
N3rotoBneHune n cbbIT
TpybonpoBoaHOM MarucrpanbHoe
MSA a.s. («MSA») Yexuns apMmaTtypbl obopynosaHue 100.00% 50.11%
N3rotoBneHune n cbbIT
LITaMMnoCBapHbIX
netaneu MaructpanbHoe
000 «3TEPHO» Poccusa TpybonpoBoaos obopynoBaHune 100.00% 50.11%
HedTenpombicnosble HedTecepBuCHbIN
AO «PUUMEPA» Poccusa CepBUCHbIe yCnyrn OVIBU3NOH 100.00% 100.00%
HedTenpombicnosble HedTecepBuCHbIN
000 «AJTHAC» Poccusa CepBUCHbIe yCnyrn OVBU3NOH 100.00% 100.00%
HedTenpombicnosble HedTecepBuCHbIN
MAO «WxHedTemaw» («MHM»)*Poccusa CepBUCHbIe yCnyrn OVIBU3NOH 88.38% 74.99%
HedTenpombicnosbie HedTecepBucHbin
00O «PUMEPA-Cepsuc» Poccusa CepBUCHbIE YCyrun AVBU3NOH 100.00% 100.00%

* C yyeToM npuBUNErMpOBaHHbIX akUUM gepxaTtene HEKOHTPOAUPYOLWeN 40NN BNajeHus.

B 2018 roagy lpynna Bblkynuaa HEKOHTpPOAMpPYLOWYO Aonto BnageHmss B OO0 «ITepHo» U MSA y
CBSI3@aHHOW CTOPOHbI 3@ AeHEeXHOoe BOo3HarpaxaeHue B pasmepe 5,300, a Takke HEKOHTPOJIMPYIOLLYHO
ponto BnageHnst B UHM y TpeTbeli CTOPOHbI 3a IEHEXHOE BO3HarpaxaeHune B pa3mepe 204.

6. WHOPOPMALUMA NO CEFMEHTAM

pynna BbigendeT cneayowme cerMeHTbl Ha OCHOBE AaHHbIX, UCMOb3yEeMbIX BbICLUMM PYKOBOASALLUM
OpraHoMm, OTBETCTBEHHbLIM 3a MPUHATUE ONEPALMNOHHbIX peUJeHMIZ (<<MeHe,EI,)KMeHT>>)!

) NPOM3BOACTBO CTasibHblX Tpy6 («TpybHbIN AUBU3NOH»),
anctpmbyumio Tpyb n Apyroi conyTCcTBytoLWwen NnpoayKunm;

) HedTenpoMbICIOBble  CepBUCHble ycnyrn («HedTecepBWUCHbIN  AMBU3MOH»),  BKJ/IOYas
NPou3BOACTBO W TexHonornyeckoe obcnyxusaHue obopyaosaHus Ana  HedTerasosoro
MPOMBILWIEHHOINO CEKTOpa, TaKOro KakK 3JieKTpUYyeckme CKBaXXMHHble HAacCOChbl, LWTaHroBble
HacoCbl W psa4 MNpoOYMX COMYTCTBYIOWMX MNPOAYKTOB W YCAYr, WUCMNOMb3YEeMbIX Ha pasHbIX
CTagmax pa3paboTkn HedTerasoBbiX MECTOPOXAEHUN; U

o Npon3BOACTBO 060pyaoBaHus Ans TpybonpoBoaHbIxX cucteM («MaructpanbHoe obopyaoBaHues),
BKJIHOYA@si MNpPOM3BOACTBO BbICOKOCMELMANM3NPOBaAHHBbIX KOMMOHEHTOB AN CTPOUTENbCTBA
HedTeNpoBOAOB, @ TaKXe BEHTWUNEN, OTBOAOB TPyb6ONpOBOAOB roOpsivYein U XOSI0AHOW WTaMMNOBKM,
BTY/IOK W APYrMX KOMNOHEHTOB Tpy60onpoBoAos; U

BKJllO4aa MNpoun3BoACTBO U

. 3aroToBKa, XxpaHeHue, nepepaboTKa JiOMa UepHbIX W UBETHbIX MeTa /OB, BK/OYas
COPTMPOBKY, pe3Ky W nocneaywuwas peanusaums noma («J/loM03aroToBUTENbHbIN
OVBU3NOH»).
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NMPUMEYAHUA K KOHCONMNAUPOBAHHOW ®UHAHCOBOI OTYETHOCTHU
3A 2018 T1o0A
(B MUIIMOHaX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

B 2018 roay MeHepkMeHT Bblaenmn JIOMO3aroToBUTENbHbIN AWMBU3WMOH B OTAENbHbIM OTYETHbIN
CerMeHT Ans uenen aHanmsa WHGOpMauMuM W MNPUHSTUS yMNpaBfieHYEeCKMX peleHuin. PaHee ero
rnokasaTesin BKAYanncb B Tpy6HbI AUBU3NOH.

AKTUBbI CerMeHTa BKJ/IHOYAKT O60pOTHbIe n BHeO60pOTHbIe aktmebl. Ob6si3aTenbCcTBa CermMeHTa
BKJTOHAOT KPATKOCPOYHbIE U OO0JITOCPOYHbIE obsazaTenncraa. Pesepsbl nopa obecuLeHeHne OTHOCATCS
TOJIbKO K TEM pacxodaM, KOTOopble (bOpMVIperTCﬂ B OTHOLWIEHUWN pacnpenendaemblX akTuBOB.

MeHeaXMeHT oueHuMBaeT (UHaHCOBble pe3ynbTaTbl OMNepauMoOHHON AeATEeNbHOCTU KaXAaoro u3
CerMeHTOB OTAENbHO A9 Uefen MPUHATUSA pelleHnit O pacnpeaeneHum pecypcoB M OLEHKMU
pe3ynbTaToB AeATesIbHOCTU. DMPPEKTUBHOCTb AEeATEeNbHOCTM CerMeHTa OueHMBaeTCcs Ucxoas wu3
CKOppeKTMpoBaHHOro rnokasartena EBITDA.

CkoppeKkTupoBaHHbI noka3aTtenb EBITDA onpeaensiercsa kak cymma npubbinu/ybbiTka 3a nepuvoga,
CKOppeKTUpoBaHHass Ha ¢WHaHCOBble A0XOAbl U pacxoAbl, Hanor Ha npubblib, amopTu3aumio,
NONOXUTENbHble/OoTpULATENIbHbIE KYPCOBble Ppa3HWLbl, MW3MEHeHWe CrnpaBensiMBol CTOMMOCTM
MPOU3BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB, MpubbIIb/Y6bITOK OT BbIObITUS AOYEPHUX KOMMaHWMN,
npunbbIb/ybbITOK OT BbIObITUS OCHOBHbLIX CPEeACTB W HeMmaTepuanbHblX aKTUBOB, MW3MeHeHue
pe3epBoB noA obecLeHeHMe 3aiMOB BblAaHHbIX W HAYUCNEHHbIX MPOLEHTOB, U3MEHEHNE pe3epBOB
noa obecueHeHMe OCHOBHbIX CpPeACTB WM HeMaTepuanbHbIX aKTMBOB, W3MeHeHMe pe3epBOB MNoj,
obecueHeHMe aBaHCOB Ha KamnuTallbHOE CTPOUTENbCTBO M HemMaTepuasibHble aKTMBbI, pacxoAbl Ha
61aroTBOpUTENBLHOCTL, COLUMarnbHble pacxoibl, He CBA3aHHble C ONepaunoHHON AeATeNbHOCTbIO, U
npesbileHne aonu pynnbl B CNpaBeAnBONA CTOMMOCTU MNPUOBPETEeHHbIX YUCTbIX aKTUMBOB HaA
CTOMMOCTbIO npuobpeteHus. MNMockonbky ctaHgapTel MCOO He pernaMeHTUMpYHOT NOPSAOK pacyeTta
OAHHOroO rokasaTtens, TO nokasateno EBITDA T[pynnbl MOXET OTAIM4YaTbCad OT pacyeTa
@HaNornM4yHOro NokasaTens ApPYrmMm KOMNaHUsMu.

CermeHTHas uHdOpMauus npeacrTasieHa Ha OocHOBe (MHAHCOBOW MHMOPMaUMKW, aHaNU3NpyeMon
MeHen)XMEeHTOM, KOTOopas OTaM4YaeTca OT duHaHcoBoM uHGopmaumm no MCOO. B paHHoM
KOHCONMNAMPOBAHHOW (DMHAHCOBOM OTYETHOCTWM MpeAcTaB/fieHa CBepka MO pasHuLaM MeXxAay TaKown
MHdOpMaunen n AaHHbIMU KOHCONMANPOBAHHOMW (dUHAHCOBOW oT4yeTHOCTM nNo MCOPO. OCHOBHble
MPUYUHBI pas3nunMii Mexay MWHdopMaumer no aaHHbIM MeHepXxMmeHTa M MCOO (BKkOYaeMble
B ctonbeu «KoppekTnpoBkmn» B Tabnuuax, NnpeactaBieHHbIX HUXE) BKIKYaT B cebs:

. peknaccubukaummn: MeHeKMEHT aHanusmpyet ¢unHaHcoBYt0 MHopMaLmto,
KNaccMdULUMPOBaHHYO M MpPeACTaB/EHHY0 B COOTBETCTBMM C POCCUMIACKUMM CTaHAApTaMM
6yXrantepckoro yyeTta, KoTopble npeanosiaratoT 3anucb BasoBblX CYMM BMECTO CYMM HETTO, a
TakXe arpermpoBaHve W peknaccudUKaumMilo HEKOTOPbIX CTaTeil OTYETHOCTM, C Lesblo
NPUHATUS peweHnii 06 3hGdEKTUBHOM pacrnpeaesieHMM pPecypcoB UM OLEHKU pe3ysibTaToB
OeATeNbHOCTH;

. npoyne KOppeKTUPOBKWM BO3HMKAKOT B pe3dynbTaTe pasHuubl Mexay MCPO u poccuiickuMun
CTaHZapTaMu 6yxranTepckoro yyeta. B oCHOBHOM KOpPPEKTUPOBKM OTHOCATCA K 06eCLEHEHNIo
OCHOBHbIX CpEeACTB, HeMaTepuasnbHblX aKTMBOB, TOProBol U npoyei AebUTopcKol
3a40/1KEHHOCTU; AWCKOHTUPOBAHMIO MO 3aeMHbIM CPEeACTBaM W MNepecyeTy OTI0XEHHbIX
Hasnoros.
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NMPUMEYAHMSA K KOHCONIMAWPOBAHHOWU ®UHAHCOBOW OTYETHOCTHU
3A 2018 Troa
(B MUI/INOHaxX pOCCHMUCKUX pybJiei, eC/in HE yKa3aHo MHOE)

CermeHTHas MHMDOPMaUMSA, OTHOCSLLAACA K KOHCONMAUPOBAHHOMY OTUYETY O COBOKYMHOM Aoxode pynnbl 3a 2018 roa, npeAcTaBfieHa HMXe:

Utoro
(no paHHbIM
CerMeHTHaA MHdOPMaLMA MO AAHHbIM, aHaIM3MPyEMbIM KOHCcONMAan-
MeHea)KMEHTOM poBaHHOM
Hedre- Maru- JlomosaroTo- S/IMMUHKN- cdburHaHcoBoM
Tpy6HbIN CEepBUCHbIN cTpanbHoe BUTEJIbHbIN pylouime  OTYETHOCTM No
AWBU3NOH AVBU3NOH _o6opyaoBaHue ANBU3NOH KOppeKTUPOBKN KOpPPEKTUPOBKU MC®0)
Bblpyuka OT onepauuii C BHELUHUMYW 3aKa3vymKamm 151,169 12,344 3,063 12,221 43 - 178,840
Bbipyuka OT onepauuii Mexay cermeHTamm 2,975 1,114 3,485 18,549 - (26,123) -
CebecToMMOCTb peanusauunmu (115,959) (10,590) (5,263) (29,469) (72) 26,799 (134,554)
KoMMepueckune pacxofbl (7,835) (297) (307) (449) (507) 38 (9,357)
0O6Wwexo3aiCTBEHHbIE U aAMUHUCTPATUBHbIE PacxoAbl (10,282) (1,718) (595) (609) 610 (714) (13,308)
(ObecueHeHne)/BoCCTaBNeHNe obecLeHeHns akTUBOB (1,127) (232) 19 (148) - - (1,488)
[onsa B npmbbinn accoummnpoBaHHbIX KOMMNaHWn N1 COBMECTHbIX
npeanpusaTuin - 4 - - - - 4
[loxon oT AnBMAEHAOB 9 - - - - - 9
3a BbIYETOM 06eCLEeHEHNS] OCHOBHbIX CPEACTB U HEMATEPUATIbHbIX
aKTuBOB 713 15 - - - - 728
3a BbI4ETOM 06€CLEHEHNSI aBaHCOB Ha KanntasjbHOE CTPOUTE/IbCTBO 25 - - - - - 25
3a BblyeTOM obecLeHeHus/(BocCcTaHOBIeHNs] ob6eclieHeHUs) 3ariMoB
BblJ@HHbIX Y HAYNC/IEHHbIX MPOLEHTOB 30 172 (1) 11 - - 212
3a BbIYeTOM coumasibHbIX PacxoAoB U pacxoaoB Ha 6/1aroTBOPUTE/IbHOCTb 217 1 1 - - - 219
3a BbIYETOM aMopTM3aLmnn OCHOBHbLIX CPEACTB U HEMATEPUATbHbIX
aKTUBOB 4,152 1,922 674 145 - - 6,893
CKOppEeKTUpOBaHHbI Noka3aTtenbs EBITDA 24,087 2,735 1,076 251 74 - 28,223
AMOpPTU3aLMa OCHOBHbIX CPEACTB U HeEMaTepuasbHbIX aKTUBOB (4,152) (1,922) (674) (145) - - (6,893)
ObecLeHeHe OCHOBHbIX CPeACTB U HeMaTepuasnbHbIX aKTUBOB (713) (15) - - - - (728)
ObecueHeHns aBaHCOB Ha KanuTasbHOE CTPOUTENbCTBO (25) - - - - - (25)
(ObecueHeHmne)/BocTaHOBIEHME 0becLEeHEHNS] 3aliMOB BblAAHHbIX U
HaUYNCNEHHbIX MPOLIEHTOB (30) (172) 1 (11) - - (212)
CoumanbHble pacxoabl U pacxoabl Ha 61aroTBOPUTENbHOCTb (217) (1) (1) - - - (219)
DUHaHCOBbIE AOXOAbI 430 29 47 34 9) (114) 417
DUHAHCOBbIE pacxoabl (9,202) (245) (20) (38) (34) 114 (9,425)
(Y6bITOK)/NpnbbINb OT BbIGLITUS OCHOBHbIX CPEACTB U HEMAaTepuasibHbIX
aKTUBOB (86) 73 (1) 7 - - (7)
(OTpuuaTenbHble)/NoNoXMTENbHbIE KYPCOBblE pa3HULbl, HETTO (330) (41) 4 1 - - (366)
Hanor Ha npubbinb (2,533) (178) (202) (116) (10) - (3,039)
Mpubbinb/(ybbiTOK) 32 roa 7,229 263 230 (17) 21 - 7,726
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NPUMEYAHUA K KOHCONMANPOBAHHON ®UUHAHCOBOW OTYETHOCTU

3A 2018 1o

(B MUI/INOHaxX pOCCHMUCKUX pybJiei, eC/in HE yKa3aHo MHOE)

CKOpPPEKTUPOBaAHHAs CerMeHTHast MHMOpMaLMs, OTHOCALLAACA K KOHCOMMAMPOBAHHOMY OTYETY O COBOKYMHOM Aoxofe pynnbl 3a 2017 roa, npeacrasieHa

HUXe!:

Bbipyyka OT onepaumit C BHEWHMMM 3aKa3unkamm
Bbipyyka OT onepauuit Mexay cermeHTamu

CebecTonMOCTb peanusaunmn

KoMMepuyeckmne pacxoabl

O6Lwexo35CTBEHHbIE U 3AMUHUCTPATUBHbIE pacxoibl

ObecLeHeHVe akTNBOB

[ons B Npmbblanv accoUMMpOBaHHbBIX KOMMAHWN U COBMECTHbIX
npeanpuaTuin

Jloxoa oT AMBMAEHAO0B

3a BbIYeTOM 0becLeHeHNSI OCHOBHbIX CPEACTB U HEMATEPUasbHbIX
aKTUBOB

3a BblYeTOM 0becleHeHUsI aBaHCOB Ha KanuTaabHOe CTPOUTENbCTBO

3a BbIYETOM BOCCTAHOB/IEHUSI 06EeCLEeHEHNS 3aliMOB BbIAGHHbIX U
HayncreHHbIX MpoLeHTOB

3a BbIYETOM CcoLManbHbIX pacxoAoB M pacxonoB Ha 6,1aroTBOPUTE/IbHOCTb

3a BbIYETOM aMopTU3aLuy OCHOBHbLIX CPEACTB U HEMATEPUATbHbIX
aKTuBoB

CKOppEeKTUpPOBaHHbIA Noka3atenb EBITDA

AMOpPTU3aLMsi OCHOBHbIX CPEACTB U HeMaTepuasbHbIX akTUBOB

ObecueHeHne 0CHOBHbIX CPeacTB

ObecLeHeHe aBaHCOB Ha KanuTasbHOE CTPOUTENbCTBO

BoccTaHoBneHve obecLeHeHns 3aiMOB BblAaHHbIX U HaYMCNEHHbIX
npoLeHTOB

CoumanbHble pacxoAbl U pacxoAbl Ha 61aroTBOPUTENbHOCTb

DurHaHCOBbIE AOXOAbI

duHaHCOBbIE pacxoabl

(Y6b1TOK)/Npnbbinib OT BbI6LITUS OCHOBHbLIX CPEACTB M HEMAaTepuasnbHbIX
aKTMBOB

(OTpuuaTenbHble)/NONOXUTENbHbIE KYPCOBbIE pa3HULbl, HETTO

MpubbiNb OT BbIOLITUS AOYEPHUX KOMMaHUI

Hanor Ha npubbinb

Mpubbinb/(yb6biTOK) 32 roa

WUrtoro

(no gaHHbIM

CermeHTHas nHdopMaums No AaHHbIM, aHaIM3UpPyeMbIM KOHCONMAn-
MeHeaKMEHTOM poBaHHOW1

Hedre- Maru- Jlomo3aroTo- SINMUHN- cdhuHaHcoBoOM

Tpy6HbIN CEepBUCHbIN cTpanbHoe BUTEJIbHbIN pyrouwime  OTYETHOCTM No
AWBU3UOH AWBU3NOH ob6opyaoBaHue ANBU3NOH KOppEeKTUPOBKU KOPPEKTUPOBKMU MC®O0)
135,206 11,407 2,571 9,020 53 - 158,257
2,396 1,007 2,341 13,485 - (19,229) -
(104,274) (10,462) (4,147) (21,271) (52) 19,521 (120,685)
(9,074) (275) (369) (380) (538) 118 (10,518)
(7,791) (1,383) (598) (724) 141 (410) (10,765)
(68) (99) (6) 47) (58) - (278)

- - - - 7 - 7

15 - 3 - (8) - 10

22 8 - - (1) - 29

100 - - B - - 100

(11) - - - - - (11)

97 7 1 - - - 105

4,746 1,824 662 109 47 - 7,388
21,364 2,034 458 192 (409) - 23,639
(4,746) (1,824) (662) (109) (47) - (7,388)
(22) (8) - - 1 - (29)
(100) - - - - - (100)

11 - - - - - 11

(97) (7) (1) - - - (105)

998 57 134 12 (4) (597) 600
(9,433) (730) (75) (29) 17 597 (9,653)
(270) (4) - 96 15 - (163)
(708) (14) 40 (1) (6) - (689)

88 - - - - - 88
(1,865) (134) (85) (67) (28) - (2,179)
5,220 (630) (191) 94 (461) - 4,032

34



NAO «YEJIABUHCKWUIA TPYBOMNMPOKATHbIN 3ABOA »

NPUMEYAHUA K KOHCOJIMANPOBAHHO ®UHAHCOBOI OTYETHOCTU

3A 2018 T10

(B MUIIMOHaX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

CermeHTHass wuHdOpMauUnMsa, OTHOCALWAACA K KOHCONMAMPOBAHHOMY OT4eTy O (MHAHCOBOM
nonoxeHuun Fpynnbl No coctosiHMio Ha 31 aekabpsa 2018 ropa, NnpeacTtaBieHa HUXe:

CerMeHTHasi MH¢OpMaLUMa NO AAHHbIM, aHaIM3UPYEMbIM Utoro

MeHea>KMEeHTOM (no aaHHbIM

KOHconMan-

poBaHHOM

Hedrecep- Marn- Jlomo3arotoBu- c¢hurHaHcoBOM

Tpy6HbIiA BUCHbBIW cTpanbHoe TeNbHbIA OTYETHOCTH

ANBU3UOH ANBU3NOH ob6opyanoBaHue AMBU3MOH  KoppekTuposku no MC®»0)

BHeob60poTHblE aKTUBbI 81,522 9,112 13,971 1,607 (41,604) 64,608

O60pOTHbIE aKTUBbI 67,662 5,859 5,623 3,150 (4,829) 77,465

WUToro aktusebl 149,184 14,971 19,594 4,757 (46,433) 142,073

JlonrocpoyHble

obsizaTenbCcTBa 72,511 1,484 228 19 (79) 74,163
KpaTKoCpouHble

obsizaTenbCcTBa 58,224 5,779 2,611 2,138 (4,653) 64,099

WUTtoro o6sasarenncrea 130,735 7,263 2,839 2,157 (4,732) 138,262

CKkOppeKTupoBaHHas CerMeHTHas MHdopMaumsa, OTHOCALLASACH K KOHCONMAMPOBAHHOMY OTYETY O
dpunHaHCoBOM nonoxeHuun pynnbl Mo coctosiHMio Ha 31 aekabpsa 2017 roga, npeacraB/ieHa HUXeE:

CermeHTHas nHdopMauus No AaHHbIM, aHaIM3UpPYEMbIM WUtoro
MeHea>XMEeHTOM (no aaHHbIM
KOHcoOnuAun-
poBaHHOM
cdhmHaHcoBOM
OTYETHOCTH
Hedrecep- Marn- JloMmo3arotoBu- no MC®»0)
Tpy6HbINA BUCHbIN CTpanbHoe TeNnbHbIN (ckoppekTun-
ANBU3UNOH ANBU3NOH o6opyanoBaHue AWBU3NOH KoppekTuposku poBaHo)
BHeo60pOTHbIE aKTUBbI 70,212 8,500 11,439 225 (24,232) 66,144
O60poTHbIE aKTUBbI 89,917 6,157 5,350 2,629 (17,254) 86,799
WUToro aktuebl 160,129 14,657 16,789 2,854 (41,486) 152,943
JonrocpoyHbie
obsi3aTenbCcTBa 77,977 2,224 232 2 (942) 79,493
KpaTkoCpouHble
obsizaTenbcTBa 66,840 12,590 2,623 1,330 (14,879) 68,504
WUTtoro o6sasarenncrea 144,817 14,814 2,855 1,332 (15,821) 147,997

Bbipyuka Npynnbl no reorpachmyeckuM cerMeHTam

Fpynna ocywecTBnsieT AeATENIbHOCTb B TPEX OCHOBHbIX reorpadmMyeckmx permoHax. Bbipyuka oT
peanuM3aumm OTHOCUTCA K TOW CTpaHe, TrAe pacnofioxeH 3akasuumk. WHdopmaumsa no
pacrnpefeneHntio BbIpyukn OT peanusaumm [pynnbl no reorpadunyeckMM cerMeHTaMm npuBOAUTCS
B Tabnunue Huxe:

2018 roa 2017 ropa
Poccuiickas ®enepaums 144,251 125,223
[NanbHee 3apybexbe 21,420 25,897
Mpoyne cTpaHbl CHI 13,169 7,137
UToro Bbipy4ka OT peanusauum 178,840 158,257

Bbipyuka N'pynnbl N0 OCHOBHbLIM NMOKynaTenasam

PacnpeneneHue BbIpyuyku OT peanusaumm [pynnbl MO OCHOBHbIM MOKynaTessiM NpeacTaBfeHo
B Tabnuue Huxe:

2018 roa 2017 roa
Mokynatenb 1 24,395 25,070
MokynaTtenb 2 21,312 23,838
Mokynatenb 3 17,733 15,795
O6uwas cyMMa BbIpyUYKM OT peanumsauumm 63,440 64,703
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7.

OCHOBHBbIE CPEACTBA

N3MeHeHns 6an1aHCcOBOM CTOMMOCTM OCHOBHbIX cpeacTe npeacrtaB/iEHbl HUXE!

MepBoHayanbHasa ctoumocTb Ha 1 aHBaps 2017 roaa
HakonneHHas amopTusaumsa Ha 1 aHBaps 2017 roga
HakonneHHoe obecueHeHne Ha 1 aHBaps 2017 roga

BanaHcoBas ctTouMoCTb Ha 1 sHBaps 2017 roga

MocTynneHuns n BBOA B 3KCMyaTaumio

Bbi6bITUS (NepBOHaYanbHas CTOMMOCTb)

SddekT oT nepecyeTa U3 PYHKUMOHANBHOW BantoTbl B BaNOTy
npeacTaBrieHust (NepBoHavanbHasi CTOUMOCTb)

Bbi6bITUS (HakonneHHas aMmopTu3laumns)

Bbi6bITUS (HakonneHHoe obecueHeHune)

AMOpPTU3aLMOHHbIE OTYMUCNEHMUS

S dekT oT nepecyeTa M3 PYHKUMOHANIbLHOW BastoTbl B BasOTy
npeacTta.nenust (amoptmusaums)

MpusHaHue obecueHeHus (MpumeyaHne 23)

BoccTtaHoBneHue obecueHenns (Mpumeyanne 23)

Bbi6bITUE AOYEpHEW KOMMaHUK (NepBoHavasbHast CTOMMOCTb)

Bbi6bITUE AOYEpHEN KOMMaHUKU (HAKOMIEeHHas aMopTusaums)

MepBoHavyanbHas cTOMMOCTb Ha 31 aekabps 2017 roaa

HakonneHHas amopTu3lauuna Ha 31 aekabps 2017 roaa

HakonneHHoe obecueHeHne Ha 31 gekabpsa 2017 roga

BanaHcoBas ctoMMocCTb Ha 31 gekabpa 2017 roaa

MocTynneHus n BBOA B 3KCMyaTauuio

Bbi6bITS (NepBOHaYanbHas CTOMMOCTb)

S dekT oT nepecyeTa U3 PYHKUMOHANBHOW BantoTbl B BanOTy
npeacTaeneHns (NepeoHavanbHas CTOMMOCTb)

Bbi6bITHA (HakonaeHHas aMopTU3auns)

Bbi6bITUS (HakoneHHoe obecueHeHue)

Peknaccudwmkaums mexay rpynnamu (nepBoHavanbHas CTOMMOCTb)

AMOpPTU3aLMOHHbIE OTYUCNEHUS

S dekT oT nepecyeTa U3 PYHKUMOHANIbLHOW BastoTbl B BasOTy
npeacTaBnenust (amoptmusaums)

MpusHaHue obecueHeHus (MpumeyaHne 23)

BoccrtaHoBneHue obecueHeHns (Mpumeyarue 23)

Pexnaccudukaums mexay rpynnamu (HakonaeHHas aMmopTusaums)

MNepBoHayanbHas ctonmocTb Ha 31 aekabpsa 2018 roaa

HakonneHHas amopTu3aums Ha 31 aekabps 2018 roga

HakonneHHoe obecueHeHue Ha 31 nekabpsa 2018 roga

BanaHcoBas ctToMMocCTb Ha 31 gekabpa 2018 roga

WUHppa- MawmuHbl n HeszaBeplueHHoe
3emna 3naHus CTpyKTypa obopyaoBaHue Mpouee CTPOMTENILCTBO WUtoro
527 34,226 3,846 66,892 5,185 3,218 113,894
- (10,918) (2,409) (43,149) (3,435) - (59,911)
- (150) (67) (345) (15) (262) (839)
527 23,158 1,370 23,398 1,735 2,956 53,144
- 357 66 4,537 460 (177) 5,243
(1) (190) (7) (1,948) (418) (112) (2,676)
4 170 - 88 24 1 287
- 26 5 1,311 125 - 1,467
- 1 - 24 - 71 96
- (820) (131) (5,894) (312) (7,157)
- (31) - (55) (14) - (100)
- - - - - (47) (47)
- - 7 - - 11 18
- (59) (1) (7) (1) - (68)
- 46 1 5 1 - 53
530 34,504 3,904 69,562 5,250 2,930 116,680
- (11,697) (2,534) (47,782) (3,635) - (65,648)
- (149) (60) (321) (15) (227) (772)
530 22,658 1,310 21,459 1,600 2,703 50,260
17 275 78 4,934 468 409 6,181
- (231) (18) (2,663) (369) (237) (3,518)
4 202 - 103 29 2 340
- 114 10 1,814 302 - 2,240
- 9 - 21 - 159 189
4 (1,885) 3,548 (1,930) 263 - -
- (729) (246) (5,948) (319) - (7,242)
- (43) - (71) (17) - (131)
- - - (25) - (676) (701)
- - - - - 10 10
- 611 (1,918) 1,505 (198) - =
555 32,865 7,512 70,006 5,641 3,104 119,683
- (11,744) (4,688) (50,482) (3,867) - (70,781)
- (140) (60) (325) (15) (734) (1,274)
555 20,981 2,764 19,199 1,759 2,370 47,628
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Mo cocrtosiHMto Ha 31 pekabps 2018 ropma 6aHkoBckMe KpeawuTbl 6bLIM obecneyeHbl 3as0rom
OCHOBHbIX cpeacTB 6anaHcoBow ctonmocTbio 70 (31 gekabps 2017 roga: 1,220) (MpumedaHue 28).

Takxe no cocTtosHuMio Ha 31 pekabpsa 2018 roga OCHOBHble cpeacTBa [pynnbl BKAKYanu
obopynoBaHue B GUHAHCOBOM NM3MHre CToMMOCTbio 343 (31 agekabpsa 2017 roga: 385). daHHoe
obopyaoBaHuMe B MOSIHOM CyMMe 3a/I0KEHO B CYeT BbINMOSIHEHMS COOTBETCTBYHOLWMX 0643aTenbCTB
no puHaHcoBor apeHge (MpumedaHue 16).
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8. HEMATEPUAJIbHbBIE AKTUBDI

Kanutanusn-
poBaHHble
MporpamMmMHoe MpaBa 3aTpaTtbl Ha
obecneyeHune Hoy-xay apeHabl pa3paboTku Mpouee Utoro
MepBoHayanbHas cToMMocTb Ha 1 aHBapsa 2017 roaa 686 8 171 1,083 606 2,554
HakonneHHas amopTmsaumna Ha 1 aHBapsa 2017 roaga (365) (4) (35) (93) (462) (959)
HakonneHHoe obecueHeHne Ha 1 aHBaps 2017 ropa (8) - (78) (14) - (100)
BanaHcoBasi CTOMMOCTb Ha 1 sHBaps 2017 ropa 313 4 58 976 144 1,495
MocTynneHns n BBOA B aKCnayaTauuto 252 2 16 250 149 669
BbI6bITUS (NepBOHaYanbHasi CTOMMOCTb) (50) - (25) (53) (30) (158)
Peknaccudukauma mexay rpynnamMm (nepBoHayvasibHasi CTOMMOCTb) (15) - - 2 13 -
SddekT oT nepecyeTa M3 DYHKUMOHANTBHOM BanioThl B BasIOTY NpeacTaBieHus
(nepBoHa4anbHasi CTOMMOCTb) 3 - - - 2 5
SddekT oT nepecyeTa M3 DYHKUMOHANBHOWM BanioThl B BasIOTY NpeacTaBieHus
(amopTuzauus) (2) - - - (1) (3)
BbI6bITUS (HakoMneHHas amopTusauus) 46 - 25 2 23 96
BbI6bITUSI (HakoneHHoe obecLeHeHne) - - - 14 - 14
AMOpPTU3ALUMNOHHbIE OTYUCTIEHUS (98) (1) (30) (91) (46) (266)
Peknaccudukauma mexay rpynnamm (amoptmsauns) 4 - - - (4) —
MNMepBoHayanbHas cToMMocTb Ha 31 nekabps 2017 roaa 876 10 162 1,282 740 3,070
HakonneHHas amopTtu3auns Ha 31 aekabps 2017 ropa (415) (5) (40) (182) (490) (1,132)
HakonneHHoe obecueHeHue Ha 31 aekabpsa 2017 ropa (8) - (78) - - (86)
BanaHcoBas ctouMocCTb Ha 31 gekabpsa 2017 ropa 453 5 44 1,100 250 1,852
MocTynneHuna n BBoA B 3KCMyaTauuio 669 - - 353 132 1,154
Bbi6bITUS (NepBOHayanbHas CTOMMOCTb) (22) - - (22) (113) (157)
Peknaccndukaums mexay rpynnamum (nepsoHavanbHas CTOMMOCTb) - - (14) - 14 -
SddeKkT oT NnepecyeTa M3 PyHKUNOHANIBHOM BankoTbl B BaaOTy NpeacTaBieHus
(nepBoHayvanbHas CTOMMOCTb) 9 - - - 3 12
SddeKkT oT NnepecyeTa M3 PyHKUNOHANIBHOM BankoTbl B BaatOTy NpeacTaBieHuns
(amopTumsaums) 9) - - - (1) (10)
BbI6bITNS (HakoneHHas amMopTusaums) 21 - - 92 39 152
BbI6bITNS (HakonieHHoe obecLieHeHne) 8 - - - - 8
AMOPTU3ALMOHHbIE OTYUCNEHUS (122) (1) (14) (129) (66) (332)
Peknaccudpukaumsa (amopTunsaums) (9) - 7 (3) 5 -
MNpusHaHue obecueHeHuns (MpumedaHue 23) - - - (37) - (37)
MepBoHayanbHas ctoMMocTb Ha 31 aekabpsa 2018 roaa 1,532 10 148 1,613 776 4,079
HakonneHHas amopTtusauus Ha 31 aekabps 2018 ropa (534) (6) (47) (222) (513) (1,322)
HakonneHHoe obecueHeHne Ha 31 aekabpsa 2018 roaa - - (78) (37) - (115)
BanaHcoBasi cTOoMMOCTb Ha 31 fekabps 2018 roaa 998 4 23 1,354 263 2,642
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9. ryvasuja n HEKOHTPOJIUPYIOLUWUE AOJIN BNIAAEHUA

Huxe npeacTaBneHo ABUXEHME ryABwWMa, pacrnpenesieHHOro Mexay reHepupylowmMMmM eanHmuamm,
M HEKOHTPONMPYIOLWKUX AONEN BNageHUs:

2018 rop 2017 ron
HekoHTpONM- HekoHTpONM-
pyrowime aonm pyrowime aonm
F'yasun BJlafgeHus F'yasun BlageHusn

OcraTtok Ha 1 aHBapsa 7,942 (4,794) 7,613 (5,170)
[MepBOHayanbHass CTOMMOCTb 16,696 (4,794) 16,589 (5,170)
HakonneHHoe obecueHeHne (8,754) - (8,976) -

Bnunauune nepBoro NpuMeHeHunsa
MC®O (IFRS) 9 - 7 - -

CKOpPPEKTUPOBaHHbIN OCTAaTOK Ha

1 aHBapsa 7,942 (4,787) 7,613 (5,170)
[MepBOHayanbHass CTOMMOCTb 16,696 (4,787) 16,589 (5,170)
HakonneHHoe obecueHeHne (8,754) - (8,976) -

Y6bITOK 3a rog, - 95 - 291

YMeHblLUeHue BcneacTeue
Bbl6bITUA KOMNAHUN
Nornctnk Cesepo-3anag (TpybHbi
OVBU3NOH)
[MepBOHayanbHasi CTOMMOCTb - - (222) -
HakonneHHoe obecueHeHne - - 222 -

N3MeHeHne HEKOHTPONMUPYIOLWMNX
AoJiey BflageHus B CBA3M CO
BKJ1afiOM OHOI0 13
YUYACTHUKOB B Kanurtan
3TepHo (MarucrtpanbHoe
obopynoBaHue) - (898) - _

NMpuno6peteHune

HEKOHTPONMPYIOLWKX AoNnen

BJlafeHunA
3TepHo (MarucrtpanbHoe

ob6opynoBaHue) - 4,776 - -
MSA (MarucTtpanbHoe

ob6opynoBaHue) - 464 - -
MHM (HedTecepBUCHbI AUBU3NOH) - 211 - 157

dd¢ddekT oT nepecyera us
¢yHKLMOHANbHOW BalOTbl B
BaNoOTy NpeacTaB/ieHUun
(nepBoHavasibHass CTOMMOCTb)
MSA (MarucTpanbHoe
obopyaosaHue) 390 (48) 329 (72)

OcTtaTok Ha 31 gekabps 8,332 (187) 7,942 (4,794)

MepBOHauanbHas CTOMMOCTb 17,086 (187) 16,696 (4,794)
HakonneHHoe obecueHeHne (8,754) - (8,754) -

MyaBUN pacnpegensieTcs Mexay reHepupylowmMMu eauMHuuaMu pynnbl, @ WMEHHO Mexay
MaructpanbHbiM 060pyaoBaHueM, MeToli u HedTecepBUCHbBIM ANBU3MOHOM.
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Hwxe npeactaBneHo pacnpeneneHve ryasuia Mexay reHepupyowmnMm eauHuuamm FCpynnol:

31 pekabpsa 31 pekabps

2018 roana 2017 roana

MarucTtpanbHoe obopyaoBaHue 6,930 6,540
MeTa 733 733
HedTecepBUCHbIN ANBU3NOH 669 669
UToro 6anaHcoBas CTOMMOCTb ryaBuna 8,332 7,942

TecT Ha o6ecueHeHue ryaBuna

Bo3melllaeMasi CTOMMOCTb FEHEPUPYHOLUUX eANHUL, onpedesieHa Ha OCHOBaHWW PacyeToB LIEHHOCTM
MCNosib30BaHUs. B AaHHbIX pacyeTax MCMoJsib30BasMCb MPOrHO3bl ABMXEHUS AEHEXHbIX CPeACTB Ha
OCHOBAHWUW YTBEPXAEHHbIX PYKOBOACTBOM (DMHAHCOBbLIX BIOAXETOB Ha 5-neTHuiA nepuoa. Mokasatenu
OBWXKEHUSI [OEHEXHbIX CpeACTB 3a paMkamu 5-neTHero nepuoda 6biivM  3KCTpanosaMpoBaHbl  C
MCMoJIb30BAHNEM pacUeTHbIX TEMMOB POCTa, NPEACTaBNEHHbIX HUXE. DTN TEMMbl POCTa HE MpPEBbILWAOT
nokasaTesin CpefHMX AO0IFOCPOYHbLIX TEMMOB POCTa TEX KOMMAaHWM, B KOTOPbIX OCYLLECTBASIOT CBOMO
0eaTenbHOCTb JaHHbIE reHepupyroLwme eanHULbI.

PyKOBOACTBO OMpPeaennio MiaaHoBbIA MoKasaTeNb BajsoBOW MpUBbLIIM Ha OCHOBaHMM Pe3ynbTaToB
NPOLW/bIX NET U CBOUX OXMAAHWUIA B OTHOLIEHUU pa3BUTUSA pbiHKa. CpelHeB3BELIEHHbIE TEMMbI POCTa,
MCMOJIb30BaHHblE B pacyeTax, COOTBETCTBYIOT MPOrHO3HbIM pacyeTaM B OTPac/ieBblX OTYETaX.
B pacuetax Mcrnonb30BaanCb CTaBKU ANCKOHTUPOBAHUS, OTPa)KaloLmne OLEHKY PUCKOB, XapaKTepHbIX
AN TEHEPUPYIOLLUX eAMHWLL.

Ha 31 pekabps 2018 ropa Mpynna nposena TeCTMpoBaHWe ryasuia Ha obecueHeHne, UCnonb3ys
yKa3aHHble HM)Ke OCHOBHbIE AOMYLEHMNS ANS pacyeToB LeHHOCTM UCMNOoJIb30BaHns:

Marucrpanb- Hedrecep-
Hoe BUCHbIN
o6opyaoBaHue Meta ANBU3NOH
MpeBblleHNe BO3MELLAEeMO CTOMMOCTM Haa
6anaHCcoBOM CTOMMOCTbIO reHepupyoLlen
eaAVHULbI 1,133 1,529 3,433
Ucnosib30BaHHbIE OCHOBHbIE AONYLEHUs
Mapxa EBITDA 20%-22% 1% 19%-30%
CTaBKa OAMCKOHTMPOBaHMUSA 14.53% 12.62% 13.86%
Temnbl pocTa B MOCTAPOrHO3HbIV NEpUOA, 4% 4% 3%

Bo3mMellaeMan CTOMMOCTb reHepupyoLwen eanHuubl «MarncrtpanbHoe obopynosaHue» byaeT paBHa
ee banaHcoBol cTouMMocCTW, ecnu Mmapxa EBITDA yMmeHbwUTCA Ha 1.3 NpPOUEHTHbIX MyHKTa Wan
MCMNOJSIb30BaHHasa CTaBKa AWCKOHTUPOBaHWUS YyBennunmtca Ha 1.8 npoueHTHbIX nyHKTa. Jliobble
pa3yMHO BO3MOXHbl€ M3MEHEHUS CTaBKW AWCKOHTMPOBAHMS M TEMMOB pOCTa B MOCTAPOrHO3HbIN
nepuvoa He npuBeayT K obecueHeHuto ryasunia.

Bo3Melwaemaa CTOMMOCTb reHepupylwen eanHuubl «Meta» 6yaer paBHa ee 6anaHcoBOM
cToMMocTn, ecnu Mapxa EBITDA yMeHbWUTCA Ha 2.3 NPOLEHTHbIX MYHKTa WM UCMOJIb30BaHHas
CTaBKa AVWCKOHTMPOBAHMSA yBenuumtcsa Ha 10.7 npoueHTHbIX NyHKTa. Jllobble pa3syMHO BO3MOXHble
W3MEHEHNS CTaBKM AUCKOHTUPOBAHUSA M TEMMOB POCTa B MOCTNPOrHO3HbIA Nepuoa He NpuBeayT K
obecueHeHuto ryasuna.

Bo3mMellaeMas CTOMMOCTb reHepupytowlen eanHnubl «HedTecepBucHblli AMBU3NOH» ByaeT paBHa ee
6anaHcoBon cTtoumocTn, ecnn Mapxa EBITDA yMmeHbwuTCA Ha 2.5 MNPOUEHTHbIX MYHKTa Waun
MCMNOJSIb30BaHHAsA CTaBKa AWCKOHTUPOBaHUS YBENNUMTCA Ha 4.4 NpoOuUeHTHbIX NyHKTa. Jliobble
pa3yMHO BO3MOXHbl€ WM3MEHEHUS CTaBKM AUCKOHTMPOBAHMS M TEMMOB pPoOCTa B MOCTMPOrHO3HbIN
nepuoa He npueeayT K obecueHeHuo ryasuna.
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10.

11.

NMPOYUE ®PUNUHAHCOBbIE AKTUBDI

B 2011 roay [Ipynna npuobpena y TpeTbux cTopoH 30% ponm  yyactms B
3A0 «TexHoUHBeCT AnbsiHC» 3a AEeHEXHOe BO3HarpaxaeHue B pasmepe 3,213. B HacTOSWMA MOMEHT
3Ta KOMMNaHWA He BeAET OnepauMoHHON AeSTENbHOCTU N ee OCHOBHOM aKTUB — JIMLEH3UA Ha Jo6bluy
NpUpoOAHbLIX pecypcoB. [aHHas WHBeCcTUUMs Oblla BKIOYEHA B CTpPOKy «[lpoume duHaHCOBbIE
aKTMBbI» KOHCOMNAMPOBAHHOIO OTYeTa 0 PMHAHCOBOM MOIOXKEHUN.

KomnaHunenn 3A0 «TexHOMHBeCT AnbsHC» MpoBeAEeHbl pa3BeAKa M OLEeHKa 3anacoB MWHepasibHbIX
pEeCcypcoB, OMbITHO-MPOMbILLIEHHbIE UCMbITAHUSA NO KOMMJEKCHOMY oboraleHuto pyabl, paspabotaHa
TEXHOJIOMMSA MONIYYEHUS PEeaKMX U pedKO3eMesibHbIX MeTanoB. B HacTtoswmi MOMEHT BeayTcs
MPOEKTHO-M3bICKaTe/IbCKMe paboTbl. [JOCTMXKEHME OKYMnaeMoCTW MpoeKTa 3aBuUCUT OT 6yaylimx
cobbITUI, BKIKOYASA MCMONb30BaHME MLEH3MN Ha A06bl4y MMHEpasibHbIX pecypcoB. Ha cerogHsIWHM
AeHb 3A0 «TexHOMHBECT ANbSIHC» 3aBUCUT OT 3aEMHbIX CPeacTB M COBCTBEHHOro KanuTana,
npeaocTaBNeHHbIX 3aMHTepecoBaHHbIMKM CTOpOHaMW. [ns peanu3auum NAaHOB MO pas3Beake u
ocBoeHMto MectopoxaeHuii 3A0 «TexHoMHBecCT AnbsAHC» OyaeT no-npexHeMy nojaraTbCs Ha
¢dvHaHcoBble CpeAcCTBa, NpeAoCTaBNeHHble 3aMHTEPECOBAHHbIMM CTOPOHAMUM, WUIWN Ha MpuUBEeYeHne
anbTepHaTUBHbIX UCTOYHUKOB KanuTasbHOro 1 A0JroBOro uHaHCUpOBaHUS.

B 2018 roay 'pynna npuMenmna MC®PO (IFRS) 9 «®uHaAHCOBblE MHCTPYMEHTbI». [aHHbIA CTaHAapT
BBE/1 HOBble TpeboBaHMsA K Knaccmdumkaumm n oueHke HUHAHCOBbIX MHCTPYMEHTOB. B cooTBeTCTBUM
C3TuM cTaHgaptoM [pynna knaccuduumpoBana uHBectuumio B 3A0 «TexHoMHBecT AnbsiHC»
B KaTeropuio aKTUBOB, OLlEHMBAaeMbIiX MO CrpaBeasiMBOA CTOMMOCTM 4epe3 MpOYMA COBOKYMHbIN
poxoa. PaHee paHHble wmHBecTUUMM KiaccMdUUMpPOBaNMCb KakK <«MMelwMecs B Hanuumu ans
NpoAaXu» 1 OLEHMBaIUCb MO CTOMMOCTU NpuobpeTeHuns.

CnpaBsegnunesas cromMmoctb gonu [pynnbl B  3A0 «TexHOUMHBECT ANbSIHC» MO COCTOSIHUKO Ha
31 gpekabpsa 2018 ropa 6bina onpegeneHa HE3aBUCMMbIM  OLEHLIMKOM W cocTtaBuna 3,294
(31 pexkabps 2017 ropa: 3,876).

3AMNACDHI
31 pekabpsa 31 pekabpsa
2018 roga 2017 roga
Cblpbe ¥ MaTepuansl 14,570 16,371
[oToBas npoAyKUMSA U TOBapbl ANS Nepenpoaaxu 6,247 9,217
He3aBepLleHHOe Npon3BOACTBO 6,064 5,840
PesepB nog obecueHeHne 3anacos (1,165) (1,048)
UToro 3anacobl 25,716 30,380

Mo coctosaHmio Ha 31 pekabpsa 2018 roga y [pynnbl OTCYTCTBOBANM 3anacbl, 3asOXeHHble
B KayecTBe obecneyeHus no kpegmtam u 3amam (31 aekabpsa 2017 ropga: 185) (MpumeuaHune 28).
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12. TOProBAs U NPOYAA QEBUTOPCKASA 3AAO/DKEHHOCTDb

31 nekabpsn
2017 ropna
31 pekabpsna (ckoppekTu-
2018 roga poBaHo)
[OonrocpoyHasi TOprosBas v npo4yas aeburopckas 3afA0/MHKEHHOCTb
Toproeas aebutopckasi 3a40/1XKEHHOCTb 206 111
[MpoueHTbl K NoNy4YeHunto 60 20
Mpoyas nebutopckas 3a401KEHHOCTb 104 -
Oxunpaemble KpeauTHble YObITKM MO TOProBol U Npoyein AebuTopckomn
3a40/1)KEHHOCTU, a TakKXXe NpOoLEeHTaM K NoJly4YeHuto (229) (111)
UToro cbmHaHcoBble aKTUBbI B COCTaBe A0JIF0OCPOYHOMI
AebUTOPCKON 3a40/1KEHHOCTH 141 20
ABaHCbl 1 NpegonnaThl 3 -
UToro HecbMHaHCOBbIEe aKTUBbI B COCTaBe A0J1IF0CPOYHOMN
AebUTOPCKON 3a40/1KEHHOCTH 3 -
UToro ponrocpo4yHas Toprosas u npouas geburopckasn
3aA0J/1XKEHHOCTb 144 20
KpaTkocpouHas Toprosasi u npodasi aeéburopckas
3a40J/10)KEHHOCTb
Toproeas aebutopckasi 3a40/1XKEHHOCTb 24,852 29,900
MpoueHTbl K MosTlyYeHMUo 805 721
Mpoyas nebutopckas 3a401KEHHOCTb 2,000 1,775
Oxunaaemble KpeanTHblE YObITKM N0 TOProBOW M Npoyel AebuTopckom
3a40/KEHHOCTM, a TakKXXe NpoLeHTaM K Mosly4YeHuto (3,457) (3,109)
UToro cbmHaHcoBble aKTUBbI B COCTaBe KPaTKOCPOUYHOW
Ae6UTOPCKON 3a/0/1XKEHHOCTHU 24,200 29,287
HAC v npoyne Hanorm K BO3MeLLEHUIO 2,078 3,896
ABaHCbl 1 NpegonnaThl 1,916 2,480
Pe3epB noa obecueHeHne aBaHCOB W npegonnaT (195) (99)
UTOoro HecpmHaHCOBbIE aKTUBbl B COCTaBe KPaTKOCPOUYHOM
AEe6UTOPCKOM 3af0J/1XKEHHOCTHU 3,799 6,277
UTOro kparkocpo4yHas Toprosas u npodyas aeéburopckas
3a40J/1)XE€HHOCTb 27,999 35,564
UToro Toprosas n npouyan aebutopckasi 3af0/1HKEHHOCTb 28,143 35,584
O6biyHO [pynna npegocTtaBnsieT 3aka3uMkKaM OTCPOYKY NaaTtexa cpeaHen  ANUTENbHOCTbIO

25-60 gHen. [N OCHOBHbIX OTCpOYKa MoxeT coctaensatb 90-120 aHen. Hwxe npeacrasfieH aHanus
TOProBow u npoyer AebnTopckor 3a40/KEHHOCTU (3a UCKITIOUYEHNEM aBaHCOB W NpeaonaaT), a Takxe

NMPOUEHTOB K MOJTY4YEHUIO MO CPOKaM Ha OCHOBaHWKM AaTbl NoraweHnsa:

31 pekabpsa 31 pekabpsa
2018 roga 2017 roga
Henpocpo4yeHHas 23,332 28,730
MpocpoueHo 1-30 gHen 1,650 1,292
MpocpoyeHo 31-60 gHewn 213 342
MpocpoueHo 61-90 gHewn 88 290
MpocpoueHo 91-180 agHewn 268 220
MpocpoueHo 181-365 aHen 979 334
MpocpoueHo 6onee 365 aHen 1,497 1,319
UToro Toproeasi n npoyan aebutopckasi 3af0/1KEHHOCTb U
MPOLIEHTbI K MOJIYy4YEHUI0 28,027 32,527
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OXnfaeMble KpeauTHble Y6bITKM MO Ae6UTOPCKOM 3aA0/HKEHHOCTU WM MpPOLEHTaM K MOJyYeHuto
(3a UckYeHMEM aBaHCOB M NpeaonaT):

31 pekabpsa 31 pekabpsa
2018 roaga 2017 ropa
HenpocpouyeHHas 1,397 1,820
MpocpoyeHo 1-30 aHen 60 13
MpocpoyeHo 31-60 aHen 5 10
MpocpoyeHo 61-90 gHewn 4 10
MpocpoyeHo 91-180 aHewn 19 20
MpocpoyeHo 181-365 aHeln 835 75
MpocpoueHo 6onee 365 aHen 1,366 1,272
UTOoro oxkmpaembie KpeauTHble Y6bITKM NO (PUHAHCOBbIM
aKTUBaM B COCTaBe TOProBoi U npouei aoebutopckon
3aA0/1DKEHHOCTU U NPOLIEHTOB K NOJZIy4E€HUI0 3,686 3,220

HeTTo-oueHKa Mo AeBUTOPCKOM 3aJ0/KEHHOCTM M MPOLEHTaM K MoJyyeHuto (3a WUCKIYEeHUEM
aBaHCOB W NpeaonsaT) NpeAcTaB/ieH CleayowmM o6pasomM:

31 pekabpsa 31 pekabps
2018 roana 2017 ropna
HenpocpouyeHHas 21,935 26,910
MpocpoyeHo 1-30 aHen 1,590 1,279
MpocpoyeHo 31-60 gHewn 208 332
MpocpoyeHo 61-90 aHen 84 280
MpocpoyeHo 91-180 aHewn 249 200
MpocpoyeHo 181-365 aHel 144 259
MpocpoueHo 6onee 365 aHen 131 47
UToro Toprosasi n npoyan aebutopckasi 3af0/1KEHHOCTb U
NPOUEHTbI K NOJIYYEHUIO 3a BbIYETOM 0OXKUAaeMbIX KpeaUTHbIX
y6biTKOB 24,341 29,307

[OBunxeHne no pesepBy nop obecueHeHne TOProBoM WM npoyen AebUTopCKOor 3aA0/IKEHHOCTH,
NMPOLIEHTOB K NMOSYYEHUIO, @ TaKXXe aBaHCOB M NnpeaonsaTt NpeacTaBneHo B Tabnuue Huxe:

Toprosasi u npouasi
AebuTopckas 3af0/HKEHHOCTb,

NPOLEHTbI K NOJIy4YEHUIO ABaHCbl 1 Nnpegonnarbl
2018 roa 2017 rop 2018 roa 2017 roa

OctaTok Ha 1 aHBapsa (1,448) (1,471) (99) (167)
BnnsHne nepBoro npuMeHeHuns

MC®O (IFRS) 9 (MpumedaHue 4) (1,772) - - -
CKOpPpPEKTUPOBAaHHbINA OCTAaTOK

Ha 1 aHBapsa (3,220) (1,471) (99) (167)
HauucneHune pesepsa

(MpumeyaHue 23) (1,995) (445) (121) (90)
BoccTaHoBneHne pesepsa

(MpumeyaHwne 23) 1,407 262 2 103

OddeKkT oT nepecyeTa n3

dYHKLUMOHANbHOW BantoThbl B

BaslOTy NpeacTaBieHus (4) (5) -
[Nebutopckasi 3a40/1XEHHOCTb,

cnvcaHHas B TeYyeHue roja Kak

6e3HaaexHas 122 210 28 55

OcTtaTtok Ha 31 gekabpsa (3,686) (1,448) (195) (99)

43



NAO «YEJISBUHCKUA TPYBOMPOKATHbIN 3ABO »

NMPUMEYAHUS K KOHCOTMANPOBAHHOW ®UHAHCOBOM OTYETHOCTM
3A 2018 Troa
(B MUIJINOHaxX pOCCMUICKUX pybJiei, eC/iM HE yKa3aHo MHOE)

Mo coctosiHuto Ha 31 aekabpsa 2018 roga y Npynnbl OTCTYTCTBOBasa AebUTopcKas 3af40/HKEHHOCTb,
3anoXeHHaa B KayecTBe obecneuyeHus no kpeautam wn 3arimam (31 pekabpsa 2017 ropa: 173)
(MpuMeyaHue 28).

13. 3AAMbI BbIAAHHBIE

31 nekabpsn
2017 ropna
31 pnekabpsna (ckoppekTu-
2018 roga poBaHo)
Adonrocpo4yHbie
3aliMbl, BblAaHHblE CBA3aHHbIM CTOPOHaM MO C/eAYOLWUM MPOLEHTHbIM
cTaBkam
- 7.5-10.5% roposbix 267 519
- KntoueBas ctaska LB PO + 1.5-2% roaosbix 263 -
3aliMbl, BblAaHHblE TPETbMM CTOPOHAM MO C/eAYLWMM NPOLEHTHbIM
CTaBkaMm
- 0.01% ropoBbix (6aHKOBCKWUIA Aeno3uT) 10 -
- 7.5-10.5% roposbix 25 64
Pe3epB noa obecueHeHne 3alMMOB BblAaHHbIX - (107)
UToro 565 476
KpaTKkoCcpo4Hble
3aliMbl, BblAaHHblEe CBA3aHHbIM CTOPOHaM MO C/IeAYyOLWMM MPOLEHTHbIM
cTaBkaMm
- 5-6.1% rogosbIx 59 26
- 8.7-8.75% ronoBbIx 427 250
- 10.25-13% roaosbIx 249 324
- KntoyeBas ctaBka LB P® + 1% ronosbix 141 -
- KntoueBas ctaska LUb P® + 2% roaoBbix 32 32
3aliMbl, BblAaHHblE TPETbMM CTOPOHAM MO C/eAYLWMM NPOLEHTHbIM
CcTaBkaMm
- 0.01% ropoBbix (6aHKOBCKUIA AeMN03MT) 10 108
- 1-3% roaoBbIX 417 -
- 3-5% roposbIX 137 114
- 7.5-8.5% roposbIx 42 175
Peseps noa obecueHeHne 3aliMOB BblAAHHbIX (266) (115)
UTtoro 1,248 914
UTOro 3aiiMbl BbifaHHblIE 1,813 1,390
Hwuxe npeacrtaBneHo U3MeHeHWe pesepBa nog obecueHeHWe 3aMMOB BblAaHHbIX:
2018 2017
OcTtaTok Ha 1 aHBaps (114) (111)
BnusHue nepsoro npumeHeHuss MCOO (IFRS) 9 (MpumedaHmne 4) (108) -
CKOppEeKTUPOBaHHbIA OCTaTOK Ha 1 AHBapA (222) (111)
HauncneHune pesepsa (MpumMeyaHue 23) (28) -
BocctaHoBneHue pesepsa ([MpuMedaHune 23) - 11
OddeKkT oT nepecyeTa N3 GyHKUNOHANBbHOW BantoThl B BaNOTY
npeacTaB/ieHUs (16) (14)
OcTtaTtok Ha 31 gekabps (266) (114)
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14. AEHE)XXHbLIE CPEACTBA U X DKBUBAJIEHTDI

31 pekabpsa 31 pekabps
2018 roana 2017 roana
[eHexHble cpeacTBa B Kacce M Ha cyeTax B 6aHkax B pybnsax 9,695 7,161
[eHexHble cpeacTBa Ha cyeTax B HaHKax B €BpO, YELICKUX KPOHaxX n
Opyroi BantoTte 8,760 6,612
[eHexHble cpeacTBa Ha cyeTax B 6aHkax B gonnapax CLUA 411 4,535
CpouHble feno3nTbl B pybnsx
(npoueHTHas ctaeka ot 0.01% ao 7.5% roaosbIX) 2,472 786
CpouHble geno3nTbl B gonnapax CLUA
(npoueHTHas ctaeka oT 1.53% a0 1.56% roaosbix) 192 -
CpouyHble Bekcens 24 -
UToro neHeX<Hble cpeacTBa U UX SKBUBAJIEHTbI 21,554 19,094

OcTaTkn cpeacTs Ha 6aHKOBCKMX cyeTax MOryT 6bITb CHATLI NO TDE6OBaHVHO, HayncneHme npoueHToB
no HUM He npousBoauTca. CpouyHble Aeno3unTbl NpeacTaBnsioT cobon peno3uTbl CO CPOKOM
noraweHmsa 3 mMecsaua Win MeHee C HauYMC/IeHMEM MO HUM NMPOLEHTOB.

15. KANUTAN

Mo coctosiHMio Ha 31 aekabpsa 2018 roga obuee 3aperncTpmMpoBaHHOE KOMYECTBO 06bIKHOBEHHbIX
akumn coctaenset 472,382,880 WTYyK HOMMHaNbHOM CTOMMOCTbIO 1 pyb6. 3a Kaxayw akuuio.
N3 HnX 0b6blIKHOBEHHbIE akumum B KonudectBe 472,382,880 wTyK 6biaM BbiMyLWeEHbl U NOJHOCTbLIO
onnayeHbl. Kaxxaas o6blIkHOBEHHAa akuusa npeaocTaBaseT NpaBo 04HOMo rosoca.

Mo coctosHuio Ha 31 gekabps 2017 roga KOMMYECTBO BbIKYMJIEHHbIX COBCTBEHHbLIX akuui pynnbi
coctasnano 169,516,132 wtykn Ha obwyto cymmy 19,608. B okta6pe 2018 ropga Npynna npogana
2,850,000 wTtyk cobCTBEHHbIX akumn nnuy, obnagaroweMy KOHEYHbIM KOHTposieM Hag pynnon, 3a
BO3HarpaxaeHune B cymme 325. TakuMm o6pa3oM, no coctosHuio Ha 31 pgekabps 2018 roga
KOIMYEeCTBO BbIKYM/E€HHbIX COBCTBEHHbIX akumin pynnbl coctaBnano 166,666,132 wTtykn Ha obwyo
cymmy 19,3009.

B TeueHme 2018 roma KomnaHumsa ob6bbsiBMNa W Bbinnatuna amemaeHabl Ha 3,756 mn 3,709
cooTBeTCcTBEeHHO (2017 roa: obbsBmMna v BbinnaTuia AMBMAEHAbl Ha cymmy 3,338).

16. KPEOAUTbBbI A 3ANAMBI
31 pexkabpsn 31 pexkabpsn
2018 roana 2017 roaa
AonrocpoyHbie
KpeanTbl ¢ pUKCMPOBAHHOM CTaBKOW 32,065 21,554
3a[0nXeHHOCTb N0 obnuraumsm 24,908 24,885
KpeauTbl C nnaBatollen CTaBKown 14,281 30,010
KpeanTHble NMHMKN C PUKCMPOBAHHOWN CTaBKOW 997 511
O6s3aTenbcTBa N0 UHAHCOBOW apeHae 24 57
UToro 72,275 77,017
KpaTkocpouHble
KpeaunTtbl ¢ pUKCMpoOBaHHOW CTaBKOW 7,558 2,478
KpeauTbl C nnaBatollen CTaBKown 4,999 1,409
KpeanTHble NMHMKN C PUKCMPOBAHHOWN CTaBKOW 4,180 439
KpeauTHble MMHMK C NnaBaloLen CTaBKon 724 4,881
Ob6si3aTenbcTBa No aKTOPUHTY 202 -
O6s3aTtenbcTBa N0 hUHAHCOBOM apeHae 37 132
UToro 17,700 9,339
UTOro KpeanuTbl U 3avMbl 89,975 86,356
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3ap0/MmMKEeHHOCTb Mo o6auraumam

3a40/mKEHHOCTb No ob6Mraumsam npeacrasnset cobor obnuraumm nporpammel 001P, BbinyweHHbIe
pynnon B aekabpe 2016 roga n B TeyeHue 2017 roga, onMcaHmMe KOTOPbIX MPUBEAEHO HUXKE.

50-001P-01 B50-001P-02 B50-001P-03 B50-001P-04

[ekabpb ®deBpanb MapT MioHb

[aTta Bbinycka 2016 roaga 2017 roaa 2017 roaga 2017 roaa

Konuyectso, Wwr. 5,000,000 5,000,000 5,000,000 10,000,000
HoMUHanbHas CTOMMOCTb,

TbIC. pyb. 1 1 1 1

O6wwan cymma 5,000 5,000 5,000 10,000

100% ot 100% ot 100% ot 100% ot

HOMMWHaNbHOM HOMMWHanbHOM HOMMWHanbHOM HOMMWHanbHOM

CTOMMOCTHU Ha
1,456-1 peHb C

Cpok noraweHums AaTbl pa3MeLlleHna

CTOMMOCTHU Ha
1,820-1 geHb C
AaTbl pa3MeLleHns

CTOMMOCTM Ha
2,548-11 peHb C
AaTbl pa3MeLleHns

CTOMMOCTM Ha
3,640-1 aeHb C
AaTbl pa3MeLleHns

CtaBka KynoHa, % roaosbix 10.75 9.85 9.7 8.95
MepnoanYHOCTL BbINNATHI

KYMOHHOro goxoaa Pa3 B nonyroaune Pa3 B nonyroaune ExxekBapTanbHO Pa3 B nonyroaune
BanaHcoBasi ctromMmocTb 06aMraumn npeacraeneHa B Tabnuue Huxe:

31 pekabps 31 pekabpsa

2018 roga 2017 ropa

BO-001P-01 4,976 4,964

BO-001P-02 4,986 4,982

B0O-001P-03 4,991 4,989

BO-001P-04 9,955 9,950

Utoro 6anaHcoBas CTOMMOCTb 24,908 24,885

ernMTbl U KpeauTHble JINHUUN

pynna wuMeeT pasfvyHble KpeauTHble 06s13aTenbCcTBa,

KpeauUTHbIE NTMHUN.

BKJIlO4Haa KpeauTtbl U

B0O306HOBNSIEMbIE

B TeueHume oTyeTHOro roga lNpynna sakntouymna AONOAHUTENbHbIE KPeaUTHbIE AOrOBOPbl HA CyMMY
34,419, coctosiwume M3 KpeamToB Ha cymmy 19,000 m KpeauTHbIX NUHWIA Ha cymmy 15,419,

BK/1lOYaa cnegyrouwme:

) KpeauTHble NMHUKM Ha obwyto cymmy 13,900 cpokom aencteus Ao aHeapsa 2019 roaga, vong,
ceHTA6ps, nekabps 2021 ropa, despans 2022 roga, aekabps 2022 roaa, aBrycra u aekabps
2023 ropa. MNpoueHTHbIE CTaBKM NO HMM cocTaBnstoT oT 8.40% a0 10.7% ronosbix;

. KpeauTHas NUHWUS, HOMWHMPOBAHHas B ponnapax, Ha cymmy 1,042 CpoKOM AencTBus A0
aBrycta 2019 roga. MNpoueHTHble cTaBkm no Hen LIBOR 1m + mapxa 1.4%/1.5% roaosbix n

onpenendarTca B MOMEHT BbIGOpKM.

o KpeanTHas JIMHUSA, HOMMHWUPOBAHHAas B eBpO, Ha CyMMy 477 CpOKOM AeNCTBUS A0 aBrycra
2019 roga. MNpoueHTHasa ctaeka no Hewn LIBOR 1m + unHauBMAayanbHasa cTaBka.

Mo coctosHunio Ha 31 pekabps 2018 roga pynna wumena HeBblGpaHHbLI OCTAaTOK CYMMbl MO

KpeauTHbIM NMHUAM Ha obuyto cymmy 28,703 (31 pekabpsa 2017 ropa: 12,854).
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HoMWHanbHble CTaBKW NPOLUEHTOB NMpeaCcTaB/IeHbl HUXE!

31 pekabpsna 31 pekabpsa
Bantota 2018 roga 2017 ropa
KpeaunTbl ¢ hUKCMpoBaHHOM CTaBKOWM Py6nb 8.50%-9.90% 9.75%
KpeaunTbl ¢ dUKCMpOBaHHOM CTaBKOW Espo 3.20%-3.79% 1.36%-3.79%
KpeaunTbl ¢ hUKCMpPOBaHHON CTaBKOM Mpouee 3.00%-4.03% 3.00%-4.03%
10.5%; kntouyeBas
cTaBka + Mapxa
KpeauTbl C nnasatoLwweln cTaBkomn Py6nb 6aHka 10.5%
OT EURIBOR 3M +
1.40% po
EURIBOR 3M + EURIBOR 3M +
KpeauTbl C nnasatoweln cTaBkomn Espo 1.90% 1.90%
LIBOR 3M +
1.8%; LIBOR 3M
KpeauTbl ¢ nnasatoLlent CTaBKomn [Nonnap CLLA + 2.1% LIBOR 3M + 2.1%
OT1 PRIBOR 1M +
2.00% po
PRIBOR 1M +
KpeauTbl C nnasatowel cTaBkomn Mpouee - 2.20%
KpeauTHble NMHUKN C HUKCUPOBAHHON CTaBKOWM Py6nb 8.40%-10.70% 8.15%-11.90%
LIBOR 1M +
MHAMBMAYaNbHas
KpeauTHble NMHUKX C NnaBatoLllel CTaBKoMn Espo cTaBka 0.40%-1.36%

KpeauTHble NMHUKU C NAaBatoLLe CTaBKOM Honnap CLWLWA LIBOR 1M + 1.4% -

Cpoku noralweHust AONTrOCPOYHbIX KPeaUTOB M 3aliMOB 3@ MWCK/IIOYEHWEM AUCKOHTUPOBAHHbIX
obg3atenbcTB N0 GUHAHCOBOW apeHie nNpeacTaB/eHbl HUXe:

31 pekabpsa 31 pekabpsa

2018 roga 2017 ropa

Ot 1 ropa go 2 nert 16,258 7,916
OT 2 po 3 net 12,857 14,342
Ot 3 no 4 net 15,267 10,668
OT 4 po 5 net 12,922 15,142
Csblwe 5 net 14,947 28,892
UTOro AosrocpoyHbie KpeanTbl U 3avMbl 72,251 76,960

®duHaHCcOBaA apeHAaa

Huxe npeactaBneHa MHdoOpMaLMs 0 MUHMMAMbHbLIX apeHAHbIX MaTexax rno MHaHCOBOM apeHae
N UX ANCKOHTUPOBAHHOW CTOMMOCTU:

K ynnate B TeyeHue 1 roga
Ot 1 roga go 5 nert

Utoro

MuHMManbHbIE apeHaHble
nnartexm no pMHaHCoOBOM

ANCKOHTUpPOBaHHan
CTOMMOCTb MUHUMaJIbHbIX

apeHpe apeHAHbIX Nnarexen
31 pekabps 31 pekabps 31 pekabps 31 pekabpsa
2018 roga 2017 ropa 2018 ropa 2017 roga
46 158 37 132
28 66 24 57
74 224 61 189

Bce ob6s3aTtenbcTtBa no mMHaHCOBOM apeHae dakTndeckn obecneyeHbl apeHAOBaHHbIMU aKTUBaMMU,
TaK KakK MpaBoO Ha aKTWUB BO3BpallaeTCs K apeHaonaTesNto B c/lydae HeBbINOsIHEHMS pynnoii CBOUX

obs3aTenbCTB.
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ABn>keHne 06s13aTenbCcTB, 06yCNoOBNeHHbIX (PMHAHCOBOW AEATEeNIbHOCTbIO

B Tabnuue Hwxe npeacTaBfieHbl W3MEHEHUs 06sa3aTenbcTB B pesynbtate  (UHAHCOBOW
[esaTeNbHOCTU, BKKOYAsi U3MeHeHUsl, 06yCoBNeHHble AEHEXHbIMU MOTOKaMM, Tak U U3MEHeHUs,
He CBsiI3aHHble C JeHeXHbIMW noTokamu. Ob6s3aTenbcTBa, 06ycnoBfeHHble GUHAHCOBOM
[esaTeNnbHOCTbIO, 3TO Te 06s3aTenbCTBa, AEHEXHble MOTOKU OT KOTOPbIX B KOHCONMAMPOBaHHOM
OTYETE O [ABUXEHUW [EHEXHbIX CpeacTB Obliv unm  byaylime AeHexXHble MNOoToku 6yayT

KﬂaCCVICbVILI,VIpOBaHbI KaK AEHEXHbl€ MOTOKN OT CbVIHaHCOBOl‘/'I AEATENBbHOCTHN.

[AeHe)XHble

MOTOKM OT Mpoune
1 aHBaps cdurHaHcoBOM HeAeHeXHble 31 pexabps
2018 ropa AESTe/IbHOCTH U3MEeHEeHUs 2018 ropa
KpeauTbl 1 3aiiMbl 86,167 1,841 1,906%* 89,914
O6sa3aTenbcTBa No pUHAHCOBOWM
apeHae 189 (141) 13 61
86,356 1,700 1,919 89,975
deHe)XXHble
MOTOKMU OT Mpouue
1 aHuBaps cdhurHaHcoBOM1 HefeHeXHble 31 nekabpsn
2017 ropga AEATEeNIbHOCTN U3MEeHeHus 2017 ropa
KpeauTbl 1 3aiiMbl 90,582 (4,673) 258 86,167
O6sa3aTenbcTBa No prUHAHCOBOWM
apeHae 474 (130) (155) 189
91,056 (4,803) 103 86,356

* MNepeoueHKka 0653aTeNbCTB B CBSA3W C U3MEHEHMEM KYpPCOB BaslloT COCTABJISIET OCHOBHYHO CYMMY

HeAEeHEeXHbIX N3MEHEHWU.

17. KPEOAUTOPCKASA 3AA00/MHKEHHOCTb M HAYMUCNEHHBIE PACXOA4bI
31 pexkabpsn 31 pexkabpsn
2018 roana 2017 roaa
AonrocpoyHbie
MHBECTULIMOHHbI HaNOroBbIA KpeauT 60 -
UToro 60 -
KpaTkocpouHblie
ToproBasi KpeaAnUTOpCKas 3a40/1KEHHOCTb 31,504 42,716
3aa0nXeHHOCTb Mo 3apaboTHon nnaTte (HednHaHCcoBOE 0693aTENLCTBO) 2,638 2,035
HauncneHHble 0653aTeNnbCTBA M NpoYas KpeauTopcKas 3a40/1)KEHHOCTb 1,716 3,662
MpoueHTbl K ynaaTe 464 315
UTtoro 36,322 48,728
UTOro kpeaMTopckas 3afo/MKEHHOCTb U HAa4YUC/IEHHbIE pacxoabl 36,382 48,728
18. 3AA0/NHKEHHOCTb NO NPOYUM HAJIOFAM U CBOPAM
31 nekabpsn 31 nekabpsn
2018 ropa 2017 ropa
Hanor Ha ao6aBneHHY CTOMMOCTb 1,937 1,089
CTpaxoBble B3HOChI 816 724
Hanor Ha uMyLwwecTso 164 194
Hanor Ha goxoabl uanyecknx nuy 131 140
Mpoyne Hanoru 26 26
UTOro 3aposmKeHHOCTb MO NPOYMM Hanoram u c6opam 3,074 2,173
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19.

20.

21,

BbIPYYKA OT PEAJIUSALINN

2018 roa 2017 roa
Peanusaumnsa ctanbHbIX Tpy6 Ha BHYTPEHHEM pbiHKE 112,620 99,597
Peanuzaums TpybonpoBoaHOM apMaTypbl Ha BHYTPEHHEM pbIHKE 12,578 4,573
Peanunsaumna HedTECEPBUCHbLIX YCYT HA BHYTPEHHEM pbIHKE 11,580 10,511
Peanusaunsa metannonoma Ha BHYTPEHHEM pbIHKe 6,810 9,163
Peanusaumsa npoyein npoayKuUnm Ha BHYTPEHHEM pbIHKE 663 1,379
DKCNopT CTasnbHbIX TPY6 33,717 32,202
DKCNopT HedTeCcepBUCHbIX YCyT 489 733
DKcnopT TpybonpoBoAHOW apMaTypbl 282 63
DKCMNopT NpoYen NpoayKLuum 71 25
DKCNopT MeTassionoMa 30 11
UToro Bbipy4ka OT peanumsauum 178,840 158,257
CEBECTOMMOCTb PEAJTIU3ALMN
2018 roa 2017 ron
Cblpbe ¥ MaTepuansbl 78,253 78,522
CebecToMMOCTb TOBaApOB A1 Nepenpoaaxu 15,605 14,542
Mpon3BOACTBEHHbIE HAKNaAHbIE Ppacxodbl U PEMOHT 13,000 9,920
3apaboTHas nnarta 1 Hanorm Ha ¢oHa 3apaboTHOW NnaThbl 12,250 11,895
Pacxoabl Ha 3N1eKTPO3HEPrU0 N NpoYMe KOMMyHasbHbIe YCNyrn 6,689 6,293
AMOpPTU3aLUMSA OCHOBHbIX CPeACTB M HeMaTepuasibHbIX aKTUBOB 5,966 6,648
M3MeHeHne 0CTaTKOB He3aBepLUEHHOro NpoM3BoACTBa U rOTOBOM
npoayKumm 2,643 (6,934)
MN3MeHeHne pe3epBa noj obecueHeHMe 3anacos 148 (201)
UTOoro ce6ectromMmocTb peasiusauum 134,554 120,685

B cBfi3n C wu3MeHeHMEeM MeTofoNorMM W noaxoda K knaccudukaumm 3atpaT B pamkax
cebecToMMoCTn 6bl1 OCYLLECTB/IEH PEKIAaCcC CPaBHUTENbHBIX AAHHbIX Mexay CTaTtbsiMu «Cbipbe U
MaTepuanbl», «lpou3BOACTBEHHble HakfNaaHble pacxoAbl W peMoHT», «Pacxoabl  Ha
S/IEKTPO3HEPrUIO M MpoYMe  KOMMyHasibHble  ycnyru»,  «CebecToMMOCTb TOBapoB  Ajs
nepenpofaxu», «M3aMmeHeHne 0CTaTKOB He3aBepLUEHHOMO NPOM3BOACTBA M FOTOBOM MPOAYKLUM>».

KOMMEPYECKUE PACXOAbl

2018 roa 2017 roa
TpaHCNOopTHble, CLOPBEMEPCKNE N TaMOXEHHbIE pacxoabl 5,485 6,298
3apaboTHas nnata v Hanorm Ha goHA 3apaboTHOM NnaThl 1,479 1,386
YnakoBKa, XpaHeHne 1 norpyska 965 1,181
PeknaMHble 1 MapKeTUHIOBble pacxogbl 661 766
KOMNCCMOHHOE BO3HarpaxaeHue 300 343
OducHble pacxoabl 100 106
CTpaxoBaHune 94 148
AMOpTM3auUMsi OCHOBHbIX CPEACTB U HEMATEPMabHbIX aKTUBOB 59 67
Pacxoabl No onepaunoHHOM apeHae 31 34
Mpoyee 183 189
UTOoro komMmepueckme pacxopbl 9,357 10,518
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22,

23.

24,

OBLUEXO3ANCTBEHHbIE U AAMUHUCTPATUBHbIE PACXO/bI

2018 roa 2017 roa
3apaboTHas nnarta 1 Hanoru Ha ¢oHAa 3apaboTHOW NNaThl 6,870 5,261
HenpousBoACTBEHHblIEe HakaAHble pacxoibl U PEMOHT 2,943 2,609
AMOpTM3auMst OCHOBHbIX CPeACTB U HEMaTepMasbHbIX aKTUBOB 868 673
Hanorn, kpome Hanora Ha NpubbINb 833 965
KoHCynbTaumoHHble, ayANTOPCKMNE N IOpUANYECKME yCnyru 814 529
CoumanbHble pacxoabl U pacxoabl Ha 61aroTBOPUTENBHOCTb 219 105
CTpaxoBaHue 36 47
BcnoMoratenbHble MaTepuanbl 29 71
Mpouee 696 505
UTOro o6uiexo3acTrBeHHble 1 aAMUHNUCTPaTUBHbIE pacxoabl 13,308 10,765

B 2018 rogy obuwas cymMMma 3aTpaT Ha nepcoHan B cebecTtoMMoCTn peanm3auum, KOMMep4ecKuX,
06LWEX03ANCTBEHHbIX U aAMUHUCTPATMBHbIX pacxoaax coctasnset 20,599 (2017: 18,542).

B cBA3WM C M3MEHEHMEeM MEeToAoNIormMK W noaxoda K Knaccudukaumm 3atpaT B pamkax
06LLEX035ANCTBEHHbLIX Pacxo4oB Obll  OCYLECTBIEH PEKNACcC CPaBHUTENbHbIX [AaHHbIX MexAay
cTathsAMM  «HempousBOACTBEHHbIE HakKMaAHble pacxodbl W peMoHT», <«BcrnoMmoraTenbHble
MaTepumansbl», «lpouee».

OBECLLEHEHMUE AKTUBOB

2018 roa 2017 roa
OCHOBHbIe cpeacTBa U HeMaTepuasbHble akTuBbl (MpuMedyaHns 7 n 8) 728 29
ToproBas v npoyas aebutopckas 3aaomkeHHocTb (MpuMedaHne 12) 707 170
3aiMbl BblaaHHble (MpuMedyaHune 13) 28 (11)
ABaHCbl Ha KanuTasbHOE CTPOUTENBLCTBO 25 100
HAC k Bo3MeLleHMUto - (10)
UToro obecueHeHne akTuBoB 1,488 278
®UNHAHCOBbIE 4O0XO0Abl N PACXOAbI

2018 roa 2017 roa
MpoueHTbl MO AEeMO3UTaM 1 3anMMaM BblAaHHbIM 417 600
UToro chomHaHcoBble goxopAbl 417 600
MpoueHTbl NO KpeamMTaM U 3aliMaM MoslyYeHHbIM 9,380 9,589
DurHaHCcoBble pacxoAbl No obs3aTenLcTBam No GMHAHCOBOW apeHae 27 38
MpoueHTbl No 06a3aTeNIbCTBaM Mo BO3Harpa)aeHusiM paboTHMKaM 18 26
UToro cpmHaHcoBble pacxopbl 9,425 9,653
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25. HANOTI HA NPUBbLIJIb

Hanor Ha I'Ipl/l6bIJ'Ib BKJTIOHaET cieayrowme KOMMNOHEHTDI:

2018 roa 2017 roa
Tekywuii Hanor 3,474 1,964
OTNOXEHHbI Hanor (435) 215
Hanor Ha npubbinb 3,039 2,179

Huxxe npeactaBfieHa cBepka pacyeTHbIX U haKTUUYECKMX pacxoaoB Mo Hanory Ha npubblinb:

2018 roa 2017 roa

MpunbbIb A0 HaNoroob610XeHUs 10,765 6,211
YCnoBHbIM pacxof rno Hasory Ha npubblib Mo AEACTBYOLWEN CTaBke 2,153 1,246
HanoroBbi 3pdeKT cTaTel, He yMeHbLUaLWMX Hanoroobnaraemywo 6asy

WN HEe y4YuTbIBaeMbIX Mpu ee pacyeTe:
- Obsa3aTenbcTBa No BO3HarpaXaeHusM paboTHMKaM 236 175
— CoumanbHble pacxoabl 121 118
- [lebutopckas 3a0/IXXEHHOCTb M 3aliMbl, CMUCaHHble Kak 6e3HaaeXxHble 103 157
- N3MeHeHns B oueHKe 3anacos 25 27
- Henpu3HaHHbIE OT/I0XEHHbIE HaNoroBble aKTUBbI 25 (3)
— Y6bITOK OT BbIObITUS OCHOBHbIX CPEeACTB 5 55
- Pacxogbl no npoueHTam 1 25
— Y6bITOK OT NMpoAaxu akuun, 4oNen AOYEPHUX KOMMAHUN BHYTPU

Fpynnebl - 95
— Npoyne HeBblUMTAEMbIE pacXoabl 370 284
Hanor Ha npubbuib 3,039 2,179
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Paznnuma mexay ydeToMm cornacHo npuHumnam MCOO, HanoroBbiM 3akoHoAaTeNbCTBOM Poccuiickon depepaumm n Yexmm npuBoasaT K BO3HMKHOBEHMUIO
BPEMEHHbIX pa3HuL Mexay 6anaHCoBOM CTOMMOCTbIO aKTMBOB M 0653aTenbCTB B LeNsX COCTaB/fieHMs (PMHAHCOBOWM OTYETHOCTM M MX Gas3on ans pacyeTa
Hanora Ha npubbinb. Hanoroeble NocneacTBusS M3MEHEHMS 3TUX BPEMEHHbIX pa3HuL NoApobHO MpeacTaBfieHbl HUXE W OTpa)katoTcs no ctaBke 20% ans
KoMnaHu B Poccnm n 19% A8 KoMmnaHui B Yexun:

BbluMTaeMbie BpeMeHHble
pasHULbI:

KpeanTopckas 3aA0/IKeHHOCTb U
HauncneHus

[ebutopckas 3a40/HKEHHOCTb U
3aliMbl BblAaHHbIE

Mpoune BblYMTaeMble BpEMEHHbIE
pasHuLbI

HanoroBble y6bITKM NpOLLbIX NeT

Joxoabl 6yaywmx nepmonos

WUToro BbluMTaemMbie BpeMeHHble
pa3sHULbI

B3anmo3ayeT ¢ OTNOXKEHHBIMU
HanoroeblMK ob6s3aTenbCTBAMM

OTNO>KEeHHble HaJIOroBble€ aKTUBbI

Hanoroo6naraembie BpeMeHHble
pasHMLbI:

OCHOBHble cpeacTBa 1
HeMaTepuanbHble akKTUBbI
Mpoune drHaHCOBbIE aKTUBbI

3anacsbl

MpousBoaHble PUHAHCOBbIE
MHCTPYMEHTbI

KpeauTbl 1 3aimbl

Mpoune Hanoroo6noraemble
BpeMeHHble pasHuLbI

WUtoro Hanoroo6naraembie
BpPEMEHHbIE pa3HULbI

B3anMo3ayeT ¢ OTN0XKEHHbIMU
HasforoBbIMKN akTUBaMu

OTNOXKeHHble HaNloroBble
ob6sazaTenbcrea

3ddekT ot 3ddekT oT
nepecuyera us nepecuyera u3
OTHeceHO 3dpekT ot chyHKUMO- OTHeceHO cdyHKkLUMO-
no (nebery)/ npexKpaweHus HaNbHOW BnusHue no kpeauty/ OTHeceHo HanbHON
Kpeauty 3ddekT or npusHaHus BaNtoThbl nepsoro 31 pexkabps (nebery) no KpeauTty BaJlOTbl
cyera BbI6GbITUS NPOU3BOAHBIX B BaNoTy npUMeHeHus 2017 ropa cyera npouero B BaJloTy
1 aHBapa npu6bbinei n AouepHeir ¢GMHAHCOBLIX MpeacTaBne- 31 pekabpsa MCoO (ckoppekTu- npubblyiei 1 COBOKYMHOro npeacraene- 31 pekabpsa
2017 ropa y6bITKOB KOMMaHUU MHCTPYMEHTOB HUA 2017 ropa (IFRS) 9 poBaHo) y6bITKOB aoxoaa HUA 2018 ropa
523 (369) 4 - - 158 - 158 158 - (2) 314
148 10 - - - 158 244 402 91 - 5 498
130 25 (4) - 5 156 - 156 (35) - 5 126
580 128 - - - 708 - 708 (15) - 1 694
14 39 - - - 53 - 53 (34) - - 19
1,395 (167) - - 5 1,233 244 1,477 165 - 9 1,651
712 432 682 702
683 801 795 949
(1,729) 65 3 - (11) (1,672) - (1,672) 166 - (12) (1,518)
- - - - - - (133) (133) - 116 - (17)
(459) (15) - - 3 (471) - (471) 94 - 3 (374)
(68) - - 68 - - - - - - - -
(39) (98) - - - (137) - (137) 19 - 1 (117)
- - - - - - - - ) - - (9)
(2,295) (48) 3 68 (8) (2,280) (133) (2,413) 270 116 (8) (2,035)
712 432 682 702
(1,583) (1,848) (1,731) (1,333)

Mo coctosHuio Ha 31 pnekabpsa 2018 roga cymma Henpu3aHaHHbIX OT/IOXKEHHbIX HaNOroBblX akTMBOB cocTasnseT 2,582 (31 gekabps 2017 roga: 1,670), U3 HUX
CYMMa Henpwu3HaHHbIX OT/I0XXEHHbIX HA/I0rOBbIX aKTUBOB MO HEUCMOJIb30BaHHbIM HaNOroBbIM ybbiTkam coctasnseT 2,550 (31 pekabps 2017 roga: 1,687).

OTNoXeHHble HanoroBble akTMBbl M 06a3aTeNbCTBa B3aMMO3a4MTbIBAKOTCA B cnydyasx, korga [pynna vMeeT Ha 3TO MpaBO M HaMepeHa MNPOBECTU MO HUM

B3aMMO3a4eT.
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26.

27.

NMPUBbIJIb HA AKLUUIO

3a 2018 rog 6a3oBas NpmbbISIb HA aKUUIO OnpeaenseTcs NnyTeM geneHuns npmbbiin, npuxoasencs
Ha cobcTtBeHHnkoB Komnanum, B cymme 7,821 (2017 roa: 4,323) Ha cpenHeB3BELLUEHHOE
KOJIMYECTBO TOJIOCYHOLNX aKUMA, HaxoAMBLUMXCSA B oObpalleHuM B TeyeHue roja, WCKa4vas
CO6CTBEHHbIE BbIKYMAEHHbIE akumu, B Konuyectse 303,460,173 akumi (2017 roap: 309,771,330
akummn).

Y KoMnaHuu oTCYTCTBYHOT O6bIKHOBEHHbIE aKLMKU C MOTEHLManbHbIM pa3BoAHSAOWMM 3bhdeKTOM,
COOTBETCTBEHHO, Pa3BOAHEHHas NpubbIb Ha akLMo coBnagaeTt Cc 6a30B0l NPUBBLINBIO Ha akumio.

OCTATKWU B PACHETAX U ONEPALINUN CO CBA3SAHHbIMN CTOPOHAMMU

CTOpOoHbl 06bIYHO paccMaTpMBAIOTCA KaK CBA3aHHble, KOrga OfAHa U3 CTOPOH WUMEET BO3MOXHOCTb
KOHTPOAIMPOBaTb APYryt CTOPOHY, HaxoAMTCS MO COBMECTHbIM KOHTPOSIEM MM MOXET OKa3blBaTb
3HauMTeNlbHOE BUSHWE WAW HaXOAUTCA MOA 3HauUTeNbHbIM BAUSHWMEM APYro CTOPOHbI MNpu
MPUHATUN PeELLEHNn NO BONpocaM (PUHAHCOBO-X03AMCTBEHHON AesaTeNnbHOCTU. [pn pelleHnn Bonpoca
O TOM, ABASIOTCS /I CTOPOHbl CBSA3@HHbLIMW, MPUHUMAETCA BO BHUMAHWE He TOJSIbKO opuanyeckas
dopMa, HO 1 XapaKTep B3aMOOTHOLLEHWIA CTOPOH.

CBsi3aHHble CTOPOHbI MOFYT BCTyNaTb B CAEKWU, KOTOpble He NpoBOAUINCE Obl MeXAy HecBA3aHHbIMU
CTOPOHAMM, LEeHbl W YCIIOBUS TakKMX CAEMNOK MOryT OT/MYaTbCA OT LEH W YCIOBUIA CAENOK MexAay
HecBs3aHHbIMM CTOpOHaMu. CBsA3aHHble CTOPOHbI [Pynnbl B OCHOBHOM MpeACTaB/ieHbl CTOPOHaMMU,
HaXOASLMMMUCS NMOA KOHTPOJIEM aKUMOHepoB Mpynnbl, OCYLLECTBASOWMNX KOHTPOb Hag Mpynnow.

XapakTep B3aMMOOTHOLUEHWA C TeEMU CBSA3aHHbIMMU CTOpOHaMK, € KOTopbIMK ['pynna ocylwecTsnsna
3Ha4uynTeNbHble oOnepauunn WM UMEEeT 3HauduTesibHble OCTaTKM B pacyeTax Mno COCTOAHUIO

Ha 31 pekabpsa 2018 roaa, NnpeacTaB/ieH HUXE:

KoMnaHum,
KOHTpONMn-
pyembie
aKUuMOHepoM,
ocCyLecTBAAI0-
MM KOHTPOJIb
Hap MFpynno#

KomnaHuu nop
CyLeCTBEHHbIM
BJINSTHUEM
akKuMoHepa,
oCyLecTBAsIio-
LLiero KOHTPOsb
Hag Fpynnow

Toprosas n npo4yas aebutopckas 3a40/1KEHHOCTb 417

3aiMbl BblAaHHble 1,085

Toprosas n npoyas KpeauTopcKas 3a40/1KEHHOCTb (304)

3aMbl NONYyYEHHbIE (9)
Onepauunn co cBSA3aHHbIMKM cTOpoHaMu 3a 2018 roa npeacTaBneHbl HUXE:

KoMmnaHum,

KOHTpOMN-

pyeMbie

aKLMOHEepoM,

OoCyLecTBAAI-

UM KOHTPOJIb
Hap Fpynno#

1,226
229
(189)

KomnaHuu nop
CyLLeCTBEHHbIM
B/IUSIHUEM
aKLMOoHepa,
oCyLecTBnsO-
Lero KOHTpoJib
Hag Fpynnow

Bbipyuka oT peanusaumu 128
MpnobpeTeHne MaTtepmanos (1,176)
KomMepueckune pacxoabl (14)
O6LWwexo39MCTBEHHbIE N 3AMUHUCTPATUBHbIE PacXoabl (1,387)
®UHaHCOBbIE AOXO0Abl, HETTO 72

321
(284)
(21)
(500)
15

B 2018 rogy lpynnon y cBaA3aHHOW CTOPOHbI 6binn npuobpeTeHbl 06beKTbl OCHOBHbIX CPeAcCTB U
HWOKP obwen ctoumoctbio 188 (2017 roa: 119), a Takxke 06beKkTbl HEMaTepuasbHbIX aKTUBOB

obuen ctonmocTtbto 430 (2017 roa: 132).
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B 2018 roay 'pynna peanunsoBana cO6CTBEHHbIE aKUNUM aKUNMOHEPY, OCYLECTBSIOWEMY KOHTPOJIb
Hag [lpynnon, Ha cyMMmy 325, a TakXke BbIKynuia HEKOHTPOSIMPYIOLLYD A0/ BNAAEHUS B
000 «3TepHO» N MSA y CBA3aHHOM CTOPOHbI 3a AeHeXHoe BO3HarpaxaeHue B pasmepe 5,300.

Ha 31 pekabps 2018 roma pynnoi 6binn npenocTtaBfieHbl NOPy4YMTENbCTBA NO 06a3aTenbCcTBaM
CBSI3aHHbIX CTOPOH B agpec 6aHkoB B cymMe 100.

CtaTtbn ABWXEHUSA LEHEeXHbIX CpeACcTB Mo onepauusaMm cO CBsA3aHHbIMKM cTopoHamu 3a 2018 rop

npeactaBJiEHbl HNXE!

KoMmnaHum, KoMmnaHuu nop
KOHTpONn- CyLeCTBEHHbIM
pyeMbie BJINSIHNEM
aKLMOHEpOM, aKuuoHepa,
OCyLecTBNsAI0- ocyLecTBAfA-

UM KOHTPOJIb
Haa Mpynnoi

Lero KOHTpoJib
Haa Mpynnoin

OnepaLnoHHas AeATeNbHOCTb (3,178) (461)
®uHaHCOBas AeATeNbHOCTb (6,490) -
MHBECTMUMOHHAaNA AesTeNbHOCTb (114) (901)

XapakTep B3aMMOOTHOLUEHMUA C TEMW CBSA3aHHbIMMU CTOpOHaMu, c KoTopbiMK pynna ocyllecTensana
3Ha4ynTeNbHble oOnepaunn WM UMEeEeT 3HauduTesibHble OCTaTKM B pacyeTax Mno COCTOAHUIO

Ha 31 pekabpsa 2017 roaa, NnpeAcTaB/ieH HUXE:

KoMmnaHuu nop

KomnaHum, CyLEeCTBEHHbI

KOHTpONn- M BJIMUSIHUEM

pyembie aKuuoHepa,

aKLMOHepoM, ocyLlecTBAA-

OCyLLEeCTBASAIO- wero

LL{MM KOHTPONb KOHTpPOJb Hapf

Hapg Fpynnowv Fpynnow

Toproeas v nNpoyas aebutopckasi 3aA0MKEHHOCTb 256 987

3anMbl BblAaHHbIE 920 127

3aMbl NONYyYEHHbIE (8) -

ToproBasi v npoyas KpegmTopckas 3a0/PKEHHOCTb (1,475) (163)
Onepaumnn co ceA3aHHbIMK CTOpoHaMu 3a 2017 roa npeacTaBieHbl HUXE:

KoMmnaHum nop

KomnaHum, CyLEeCTBEHHbI

KOHTpOn- M BJIMSIHUEM

pyeMbie aKuuoHepa,

aKLMOHepoM, ocyLecTBAsA-

OCyLLeCTBASAIO- wero

LLIUM KOHTPONb KOHTPO/Nb Hapj

Hag Fpynnow Fpynnoi

Bblpyyka oT peanusaumu 77 -

MpnobpeTeHne MaTtepranos (484) (228)

Kommepueckune pacxoabl (8) (14)

O6Wwexo39MCTBEHHbIE N 3AMUHUCTPATUBHbIE PacXoabl (1,581) (306)

®UHaAHCOBbIE AO0XO0Abl, HETTO 53 5
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28.

CtaTtbn ABWXEHUSA LEHEeXHbIX CpeACcTB Mo onepauusM cO CBSA3aHHbIMW CcTOpoHamu 3a 2017 ropg
npeacrtaB/iEHbl HUXeE!

KoMmnaHum, KomnaHuu nop

KOHTpOAMN- CyLWEeCTBEHHbIM

pyembie BJINSIHNEM

aKLMOHepoM, aKuuoHepa,

OCyL|ecTBsAI0- ocyLecTBAA-

MM KOHTPO/b LLlero KOHTpPosb

Haa Mpynnoi Haa Mpynnoi

OnepaunoHHas AesTeNbHOCTb (2,690) (1,323)
drHaHCOBas AeATEeNbHOCTb 1,190 -
MHBECTMUMOHHANA AessTeNbHOCTb (469) (72)

Bo3HarpaxaeHue AUPEKTOpaM U K/IOUEeBOMY yrnpaBJ/ieH4eCKOMY nepcoHany

Mo coctosiHMito Ha 31 pekabps 2018 roga B coctaB CoBeTa aAmpekTopoB KomnaHum Bxoawno 7
avpekTopos (31 agekabpsa 2017 roga: 7 anpekTtopoB). 3a 2018 roa HauucneHHoe BO3HarpaxaeHue
yneHam CoseTa JAupekTopoB KoMnaHuu, BKJIIOYEHHOE B COCTaB OOLIEXO3ANCTBEHHbLIX W
aAMWHUCTPATMBHbIX pacxodos, coctasuno 197 (2017 roa: 134). 3a 2018 roa COBOKYMHoe
BO3HarpaxxaeHwe yrnpaB/EeHYEeCcKoro nmnepcoHana coctasmio 1,141 wu 6bI10 BK/IKOYEHO B
06LWex03NCTBEHHbIE U aAMUHUCTPaTUBHBIE pacxoabl (2017 roa: 740).

YC/NTOBHbBIE U LOTOBOPHbIE OBA3ATEJ/IbCTBA U ONEPALMOHHBLIE PUCKMN
CynebHble pas6buparenbcrsa

Fpynna yyacTtByeT B psae cyaebHbix pa3bupaTenbcTs (Kak B KayecTBe UCTUa, Tak M B KayecTse
OTBETUMKAa), BO3HUKLINX B xoAe 0bblyHOW AeaTenbHOCTU. Mo MHEHWMIO PyKOBOACTBA, B HacTosllee
BPEMSA He CyllecTByeT Kakmx-nbo Tekyuwmx cyaebHbix pas3bupatenbCTB WM WCKOB, KOTOpble
MOryT OKa3aTb CyWeCcTBeHHOE BJIMSAHME Ha pe3ynbTaTbl AEATENbHOCTM WM (PUHAHCOBOE
rnonoxexHue pynnel.

HanoroBoe 3akoHOAAaTEIbCTBO

HanoroBoe, BanlTHOE W TaMOXEHHOEe 3aKoHOAATesNbCTBO Poccuiickom ®depepaunun  gonyckaroT
BO3MOXHOCTb pa3HbIX TONIKOBAHUM U rnoABep>XeHbl 4acTO BHOCUMbIM M3MeHeHusaM. UHTepnpeTaums
PYKOBOACTBOM 3aKOHOAATENbCTBA MNPUMEHUTENIbBHO K ornepauusMm U AesaTenbHOCTUM [pynnbl MOXeT
6bITb ocCnopeHa COOTBETCTBYHOLWMMU pETTMOHAIbHbIMU UNMN d)eaepaﬂbelMM opraHaMmu.

Poccuiickne Hanorosble oOpraHbl MOryT 3aHATb 6onee XecTKyl Mno3vuuio MNpu  UHTeprpeTauuu
3aKOHOAATENbCTBA U MPOBEPKE HANOroBbIX PacyeToB, M CyLLeCTBYET BEpPOATHOCTb Toro, yto 6yayT
OCrOpeHbI onepaunn 1 MepornpusaTUs, KOTopble paHee He ocnapyBanucb. Boiclwmnin ApbutpaxHbin Cya
BbIMYCTW/ YKa3aHusa CyAaM HU3LEN MHCTAHLUMKM B OTHOLUEHWUW PacCMOTPEHUS HaNOroBbIX Aen, KOTopble
obecneumBaldT CUCTEMHbIA NOAXO4 K PACCMOTPEHMIO MPETeH3ui 06 YKIOHEeHMM OT Hasoros.
CylwlecTByeT BEPOSITHOCTb, UYTO 3TO MOXET 3HAYMTENbHO YBESMYUTb YPOBEHb M 4YaCTOTy MpPOBEPOK
HanorosblX WHcnekuuih. Kak cneacrteme, MoryT ObiTb HAUYMCNEHbl 3HayuTeNbHblE AOMOAHUTE/bHbIE
Hanorn, neHn w wTpadbl. HanoroBble nNpoBepkM MOryT OXBaTblBaTb TPW KaneHAapHbIX roaa
0eATenbHOCTN, HEenocpeaCTBEHHO MpeflecTBOBaBlINe rogy, B KOTOpoM 6blna nogaHa Hanorosas
aeknapaumsa. Tlpu onpepeneHHbix 06CTOATENbCTBax MpPOBEPKM MOryT oOxBaTbiBaTb 6onee
ANvTeNbHbIE Nepuoabl.

Mo coctosiHmio Ha 31 pekabps 2018 roma pykoBOACTBO roJlaraeT, 4YToO €ro WHTepnpeTtauus
COOTBETCTBYIOLLEr0 3aKoHopaTeNnbCTBa ABNseTcd O060CHOBAHHOMW, W  CyLleCcTBYeT BblCOKas
BEPOATHOCTb TOrO, YTO NO3UUNN, 3aHATbIE prnnoﬁ B CBSAA3M C HAJ10roBbiM, BaJlOTHbIM N TAMOXXEHHbIM
3aKoHoAaTeNbCTBOM, ByAyT COXpaHeHbI.
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PykoBoacTtBo nonaraet, 4yto [pynna Ha KOHeL OTYETHOro repuoda, KpoMe MasioBEPOSATHbIX
HasloroBbIX PUCKOB, UMEET BO3MOXHble 06s3aTeNnbCTBa OTHOCUMTENBHO BO3BpaTa B 6loAXeT paHee
Bo3MelleHHoro HAC. BansHue BO3MOXHbIX NMpPeTeH3U CO CTOPOHbI HANIOroBbiX OPraHOB HE MOXEeT
6bITb HaAEeXHO OLEHEHO, OAHAKO MOXET OblTb 3HAYUTENIbHBbIM C TOUYKM 3peHus (GUHaHCOBOIro
COCTOSIHUA U/VUNN XO3ANCTBEHHOM AeATEeNbHOCTM pynnbl B LIENOM.

B agononHeHne K BbllleyKa3aHHbIM BOMPOCaM pPYyKOBOACTBO OLEHMBAET, 4YTO CyMMa MpouYunx
BO3MOXHbIX 0683aTeNbCTB [Pynnbl MO HaNOroBbiM pPUCKaM, 3@ UCK/IIOYEHMEM MasioBEPOSITHbIX, MO
coctosHmio Ha 31 aekabps 2018 ropa cocrtaenseT 147 (31 pexkabpsa 2017 roga: 188) mn oTHocKTCS
NpenMyLLEeCTBEHHO K Hanory Ha npubbinb. B npeacraBneHHONW KOHCONWMAMPOBAHHOW (DUHAHCOBOW
OTYETHOCTM 3TWU BO3MOXHble 06s3aTenbCTBa He Npu3HaHbl BCIEACTBME TOro, 4YTO PYKOBOACTBO
Fpynnbl HE cYMTaeT UX BO3HUKHOBEHME BEPOSTHbLIM.

OnepaunoHHas cpeaa

PblHKN pa3BuMBalOWMXCA CTpaH, BkJto4das Poccuio, noaBep>XeHbl 3KOHOMUYECKUM, MOJSIUTUYECKUM,
coumanbHbIM, CcyaebHbIM M 3akoHoAaTeNbHbIM PUCKaM, OT/IMYHLIM OT PUCKOB 6Honee pasBuTbIX
PbIHKOB. 3aKOHbl U1 HOPMaTMBHbIE aKTbl, peryaupymLwme segeHme 6usHeca B Poccuun, MoryT 6bICTpo
M3MEHATBLCA, CYyLWEeCTBYET BO3MOXHOCTb MX NMPOU3BOJSIBHOM MHTeprnpeTauun. byayuiee HanpasneHve
pa3sutna Poccmm B 601bLWIONA CTENEHM 3aBUCUT OT HANOrOBOWM M KpeaUTHO-AEHEXHOW MONUTUKMK
rocyaapcrsa, NpUHMMaeMblX 3aKOHOB M HOPMATMBHbLIX aKTOB, @ TakKXe M3MEHEHWUI NONMUTUYECKOM
CuUTyauum B CTpaHe.

HaunHasa ¢ 2014 roga, CLLUA n EBpocoto3 BBE/IN HECKONIbKO MakeToB CaHKUMIA B OTHOWEHUM psaa
POCCUIMCKMX UMHOBHMKOB, BM3HECMEHOB M OpraHmM3auui. YKasaHHble Bbilwe cobbiTus 3aTpyaHMIU
[OCTYN pPOCCMINCKOro bmsHeca K MexayHapoAHbIM pblHKaAM KanuTana, NpueBenun K pocty MHdnsumm,
9KOHOMMYECKON peueccum u ApYyrMM HeratMBHbIM 3KOHOMWYECKUM MocneacTBuaM. BnauvsHue
M3MEHEHUIM B 3KOHOMMYECKOM cuUTyauumu Ha 6yaywime pesynbTaTbl AeSTENbHOCTUM U (pUHAHCOBOE
nonoxxeHue Mpynnbl HA AaHHbIA MOMEHT C/0XHO ONpeaennThb.

[JoroBopHbie 06si3aTeNIbCTBa KanuTaJibHOro xapakrepa

Mo coctosHMio Ha 31 pexkabpsa 2018 roga [pynna wmena p[orosopHble o6s3aTenbCcrBa
KanuTanbHOro xapakrtepa no npuobpeTeHuto obopynosaHus 1 paboT KanuTanbHOMO XapakTepa Ha
obwyto cymmy 960 (31 nekabps 2017 roga: 199).

O6ecneueHus no obsizarenbcream MNpynnbi

3a/10)KEHHbIE aKTUBbI U aKTUBbI C OrpaHN4YeHUEM 0 UCI0JIb30BaHUIO

Mo coctosHuio Ha 31 pnekabps 2018 n 2017 rogoB crneayrowmne aktuebl [pynnbl 6611 NepeaaHsl B
3a50r B KayecTBe obecnevyeHuns:

31 pekabps 2018 roga 31 pekabpsa 2017 roga
3anoxxeH- CoorBeT- 3ano>keH- CoorBeTt-
HbIl aKTUB, CTBylOLl€E  HbI aKTUB, cTBylOLlEe
NMpuMme- 6anaHcoBas o6s3a- 6anaHcoBas o6saza-
YaHUA _ CTOMMOCTb TeNbCTBO CTOMMOCTb TeNbCTBO
Ceskoslovenska obchodni banka - - 1,135 5
MONETA Leasing, s.r.o. 62 31 76 27
CSOB Leasing 8 7 9 6
OCHOBHbIE cpeacTBa 7 70 38 1,220 38
Ceskoslovenska obchodni banka - - 185 1
3anacbl 11 - - 185 1
Ceskoslovenska obchodni banka - - 173 1

ToproBas v npouasi geébutopckasn

3aA0J1XKEHHOCTb 12 - - 173 1
UToro 70 38 1,578 40
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29,

3a/10)KEHHbIE U UMEKLLNE OrPaHNYEHNS aKUunmn

Mo cocTtosiHuio Ha 31 pekabps 2018 roga y pynnbl OTCYTCTBOBaNM akuuuM KoOMnaHui [pynnbl,
nepeaaHHble B 3af0r B kavyecTBe obecneveHus.

Mo coctosiHMio Ha 31 pgekabps 2017 roga cnegywowme akuMm KomnaHui Fpynnbl 6bi1M nepeaaHsl
B 3aJ10r B KayecTBe obecnevyeHuns:

Odonsa

lop B YCTaBHOM

3anoroparenb KomnaHus 3anoropep>xarenb 3anora Kanutane
AKUMOHepbl pynnbl 4yTn3 Bbank BTB (MAO) 2017 25%+1 akumsa
AxkunoHepsbl 'pynnbl 4yTn3 Bank I'MB (AO) 2017 25%+1 akumsa
pynna MHT3 Bbank BTB (MAO) 2017 25%+1 akumsa
pynna MHT3 Bank I'MB (AO) 2017 25%+1 akumsa
Fpynna CcoT MAO «Cb6epbaHk Poccun» 2017 100.00%

Ha 31 pekabps 2018 roga lpynnon 6binn npenoctaBfeHbl NOpy4YnTenbCTBa NO 06s3aTenbCTBaM
TpeTbnx U CBA3aHHbIX CTOpoH (MpuMmevaHme 27) B agpec 6aHKOB M Mpoumx KommnaHui. Cymma
nopyumtensctea no obsa3artenbcrteaM, HOMWHMPOBAHHbIM B €Bpo, cocTasuna 23. CyMmMa
nopyumTenbcTea no obsa3aTenbCTBaM, HOMMHUPOBAHHbBIM B pybnsx, coctasmna 120.

YNPABJIEHUE ®UNNHAHCOBbIMN PUCKAMMU
®dakTopbl PMHAHCOBOrO pMUcKa

JeatenbHocTb pynnbl CBs3aHa C pas/MYHbIMKU (PMHAHCOBbLIMM PUCKaMU: PbIHOYHbBIN pUCK (BK/IOYas
BaJIlOTHbIA PUCK, PUCK BNUSIHUS U3MEHEHMS MPOLIEHTHON CTaBKW Ha CNpaBeAMBYHO CTOMMOCTb, PUCK
B/IMSIHUS N3MEHEHUSI NMPOLIEHTHOM CTaBKM Ha MOTOKM AEHEXHbIX CPeACTB U LLIEHOBOW PUCK), KPeAUTHbIN
PUCK U PUCK TMKBUAHOCTW.

YnpaBneHue (pUHaAHCOBbIMU PUCKaMWM OCYLLECTBASETCA (PUHAHCOBLIMW OTAENAMWU B KaXXAOW KOMMaHWW
Mpynnbl. ®MHAHCOBbIE OTAENbl KOMMaHWW [pynnbl BbISBAAIOT, OLEHWBAKT W MPUHUMAKOT Mepbl MO
MWUHUMU3ALMUN PUHAHCOBLIX PUCKOB B TECHOM COTPYAHUYecTBe C hnHaHcoBOM cnyxbomn YTT3.

B 2018 roay pykoBOACTBO ornpegenuno u oueHuno Hambonee 3Ha4YMMble PUCKUM KOPNOPATUBHOMO
YpoBHSA (B TOM uucne (uUHAHCOBble pUCKW). Peanusyemble npoueaypbl ynpasBfieHUs puUckaMmn B
pynne CKOHUEHTPUPOBaHbl HA YMEHbLIEHUW HernpeacKa3dyeMoCcTn (MUHAHCOBbIX W TOBApPHbIX
PbIHKOB M HanpaBfieHbl Ha CHUWXXEHWE MOTEeHUMaNbHbIX HEraTUBHbIX NOCNEACTBMA Ha (PUHAHCOBbLIN
pesynbTtaT [pynnol.

Fpynna He ncnonb3yeT Npon3BoaHble MHAHCOBbIE MHCTPYMEHTbI ANS XeAXUPOBAHUS PUCKOB.

(@) PbIHOYHBII pUCK

(i) BantoTHbIN pUcK

pynna ocywecTBnseT onepaumn Ha BHELIHMX PbIHKaxX U, B CBA3M C 3TUM, NOABEpPXeHa BallOTHOMY
pUCKY, BO3HMWKAOLWEMY B pe3ynbTaTe onepaunii ¢ pas/iM4yHbIMX BantoTaMm, B OCHOBHOM C €BpO U
ponnapom CLUA.

BanoTHbIN puUCK BO3HMKaeT, korga byaywme KOMMepuyeckue onepaumm uamn npuaHaHHble aKTUBbI
Unn obas3aTenbCTBa BblpaXeHbl B BaJlOTe€, OTAMYHON OT (YHKUMOHaNbHOW BanwTbl [pynnbl.
KoMmnanmu lpynnbl He MMeT oduuManbHOM MOAUTUKM MO YMPaB/IEHUIO BaJKOTHbIMW pPUCKaMK
B OTHOLUEHUWN CBOeN (PYHKLIMOHAIbHOM BantoThl.

57



NAO «YEJISBUHCKUA TPYBOMPOKATHbIN 3ABO »

NMPUMEYAHUS K KOHCONTMANPOBAHHOW ®UHAHCOBOM OTYETHOCTM
3A 2018 Troa
(B MUI/INOHaxX pOCCMUICKUX pybJiei, eC/iM HE yKa3aHo MHOE)

AHanuns CbVIHaHCOBbIX MHCTPYMEHTOB MO BMAAM BallOT NpeacCTaB/IEH HNXE U BKNKOYAET cieaytoulee:

31 nekabps 2018 roga 31 pekabpsa 2017 roga
Aonnap Aonnap
Py6nb CLUA EBpo Py6sb CLUA EBpo
ToproBas nebutopckas
3a40/1XEHHOCTb 21,532 520 716 26,316 462 919
MpoueHTbl K NoNy4YeHuto 135 - - 201 - -
Mpouas nebutopckas 3a40MKEHHOCTb 1,076 307 55 1,354 36 19
3aliMbl BblAaHHble 1,793 4 16 1,390 - -
[eHexHble cpeacTsa u Ux
3KBMBANEHTHI 12,191 603 8,760 7,947 4,535 6,612
AeHeXxHble (hbHaHCOBbIE aKTUBDI 36,727 1,434 9,547 37,208 5,033 7,550

KpeauTbl, KpeaWTHbIE IMHUKN U

3a40/1KEHHOCTb NO obnuraymam (79,314) (4,198) (6,200) (77,664) (1,991) (6,512)
ToproBas 1 npoyasi KpeauTopckas

3a40/1KEHHOCTb Y HAYUCNEHHblE

obs3atenbcTea (31,438) (669) (1,173) (38,821) (1,553) (6,004)
Ob6s3aTenbcTBa No GUHAHCOBOW

apeHge (45) - (16) (165) - (24)
MpoueHTbl K ynnate (461) (2) (1) (313) (1) (1)
O6s3aTenbCTBa No GaKTOPUHTY (202) - - - - -
OeHexxHble (PpHAHCOBbIE

obszarenbcrBa (111,460) (4,869) (7,390) (116,963) (3,545) (12,541)
Utoro (74,733) (3,435) 2,157 (79,755) 1,488 (4,991)

Mo coctosHuto Ha 31 pekabpsa 2018 roga ecnm 6bI poccuinckmii pybnb ynan/sbipoc Ha 20%
(31 pekabps 2017 ropa: 20%) oTHocuTenbHo ponnapa CLUA, npu TOM 4TO BCe OCTajbHble
rnepeMeHHble ocTaBanncb 6bl HEM3MeHHbIMK, NpMbbIIb NOCAe HanoroobnoxeHnsa 3a rog 6biia 6bl
Ha 550 wMeHbwe/6onbwe (31 pekabpa 2017 ropma: Ha 238 60nblie/MeHblle), B OCHOBHOM
B pe3ynbtate yb6bITKa/Mpubbliv  OT KypCOBOW pas3HuMUbl, BO3HMKalOWeEN Mpu nepecyere
nebutopckor 3a40/HKEHHOCTU, 3alAMOB BblAAHHbIX, KPeaAUTOB W KPeAUTOPCKOM 3a[0/1KeHHOCTH,
BblpaxxeHHbIX B gonnapax CLUA.

Mo coctosiHMio Ha 31 pekabps 2018 roma ecnu 6bl poccuiickuii pybnb ynan/Bbipoc Ha 20%
(31 pexkabpss 2017 ropa: 20%) OTHOCUTENLHO €BPO, MPW TOM YTO BCE OCTaJIbHblE MEPEMEHHbIE
ocTtaBanucb 6bl HeM3MeHHbIMK, NpUbbIIbL NOCAe HanoroobnoxeHunsa 3a rog 6bina 6ol 60nbLIE/MEHbLLE
Ha 345 (31 pekabpsa 2017 rogma: Ha 799 wMeHbwe/6onblle), B OCHOBHOM B pe3yfbTaTe
yObITKa/Npmnbblin  OT  KYpCOBOW  pasHuMuUbl, BO3HMKAOWEN npu nepecyete aebutopckomn
3a[l0/KEHHOCTM, 3aliMOB BblAAHHbIX, KPeAWTOB WM KPeAUTOPCKOM 3aA0/HKEHHOCTU, BblpaXXeHHbIX
B €BpoO.

(i) LleHoBOM pUCK

lpynna He nMoABepraeTcsas LEHOBOMY PUCKY MO AOJIEBbIM WMHCTPYMEHTaM, TakK Kak Yy Hee
HET CYLLECTBEHHOMO NMOPTGhENs KOTUPYIOLNXCA Ha OTKPbITOM pbIHKE A0J/IEBLIX LEHHbIX 6yMar. Mpynna
He noABepraeTcs LLeHOBOMY PWCKY TOBAPHOMO pbiHKA, TaK Kak ee roToBasi MpOAYKUMS U Cbipbe
He NpoAaloTCs Ha OTKPLITOM pbIHKE.

(iii) PUCK M3MeHEeHWS MPOLLEHTHbIX CTaBOK U €ro BANSHWE Ha AEeHEeXHble NOTOKN N CNpaBeanBYH
CTONMOCTb

Tak kKak [pynna He uWMeeT 3HAaYUTENbHbLIX axKTMBOB, MNPUHOCALMX [A0XO04 MO MnaBaloWwmm
NMPOUEHTHbIM CTaBKaM, I'Ipl/l6blﬂb M ornepauuoHHble TOTOKU [AEHEeXHbIX cpeacts [pynnbl
NMPpaKTU4YeCKnN He nNoaBEPXKEHbI BINAHUIO USMEHEHNA PbIHOYHbLIX MPOLUEHTHbIX CTaBOK.

58



NAO «YEJISBUHCKUA TPYBOMPOKATHbIN 3ABO »

NMPUMEYAHUS K KOHCONTMANPOBAHHOW ®UHAHCOBOM OTYETHOCTM
3A 2018 Troa
(B MUI/INOHaxX pOCCMUICKUX pybJiei, eC/iM HE yKa3aHo MHOE)

PUCK n3MeHeHnsa NpoLEeHTHbIX CTaBOK Pynnbl BO3HUKAET B CBA3M C 3aeMHbIMK cpeacTBaMu. KpeauThbl
M 3alMbl, NONyYeHHble NoA NnaaBakLme NPOLEHTHbIE CTaBKU, ABASIOTCA UCTOYHMKOM pPUCKa BINSHUSA
M3MEHEHWIM MPOLEHTHbIX CTABOK HA AEHEeXHble NOTOKM pynnbl. KpeanTbl 1 3aliMbl, NOAYyYeHHbIe nNoa
(dUKCUPOBaHHbIE TMPOLEHTHblIE CTaBKW, ABAAKTCS AnS [pynnbl MCTOYHWMKOM PpUCKA BAUSHUS
M3MEHEHWUN TMPOLEHTHbIX CTaBOK Ha CnpaBeanuByld CTOMMOCTb. Bce KpeauTHble [0roBOpbI
npeaycMaTpuBalOT AOCPOYHOEe noraweHne. PykoBoacTBo Mpynnbl MOXeT MoracuTb MW UCMOAb30BaTb
cpeacTtBa KpeauToB B LeNax yrnpaB/ieHUS PUCKOM U3MEHEeHMS MNPOLEHTHbIX CTaBoK. Kpeautbl wn
3anMbl [pynnbl, MOMyYeHHble NOA4 MNjaBaloLue MpOoLUeHTHble CTaBku, OblIn BblpaXeHbl B gossiapax
CLUA, eBpo 1 npoumnx Bantotax. Ha 31 nekabps 2018 roga B kpeantHoMm nopTdene Mpynnbl gons
KpeauToB C MnsiaBatoLlein NpoLEeHTHOM CTaBKoW cocTaBnseT 22% (31 aekabps 2017 roga: 42.0%).

pynna aHanu3uMpyeT CBOW PUCKMK, CBA3aHHble C U3MEHEHWEM MPOLEHTHbIX CTaBOK, B AMHaAMUKeE.
MofenvpyloTca pasnuyHble CLeHapun C Y4YeTOM YCNoBuin pedUHaAHCMpOBaHWS, BO306HOBAEHUS
KpeanToBaHUs, TEKYLMX MNO3MLUMKA W anbTepHATUBHbIX WCTOYHMKOB (UHAHCMpoBaHUsA. Ha ocHoBse
OaHHbIX cueHapueB [pynna paccuuTbiBaeT BAWSHUE Ha Npubbinn u ybbITKM OnpefeneHHoro
M3MEHEeHMS NPOLEHTHbIX CTaBOK. B kaxxaon modenu Ans BceX BastOT MCMOJSIb3YEeTCA OAHO U TO Xe
M3MeHeHue NpoueHTHOM cTaBkn. CueHapuu paccMaTpmMBalOTCA TObKO AN 0693aTenbCTB, KOTopble
npeacTaBnaloT cobol OCHOBHbIE MO3ULMWM MO MPOUEHTaM W BKKOYAKT BCE BUAbl KPEAUTHbIX
[OroBOpoB C MJaBawolWen MnpoueHTHOMW CTaBKOW. BepoAaTHOCTb W3MeHeHUs (MUKCUPOBAHHbIX
NPOLEHTHbIX CTABOK MO YyXe 3aK/l4YeHHbIM A0roBOopaM PYKOBOACTBO OLEHMBAET KakK HU3KYHO.
B 2018 rogay Ha OCHOBaHWM NPOBEAEHHOrO MOAENMPOBaHWSA WM3MEHEeHMe MPOLEHTHOW CTaBKW Ha
100 6a3nCHbIX NYHKTOB MpPUBEAET K yBeNIMYEeHUIOo/yMeHbLUEeHUIO NpubbIAn nocne HanoroobnoxeHus
Ha 187 (2017 roa: 212).

(iv) OueHka cnpaBeasnBO CTOMMOCTH

BanaHcoBas CTOMMOCTb TakMX (PUHAHCOBbLIX MHCTPYMEHTOB, KaK TOProBoi M npoyvyen AebuTopckon
3a40/KEHHOCTU, AEHEXHbIX CPeACTB U UX SKBMBASIEHTOB, BEKCeNnen BblAAHHbIX, 3a40/HKEHHOCTU MO
obnuraumsaM, KpeouTopCKOM 3aA0/MKEHHOCTM WM HAuMC/EeHHbIX pacxoaosB, o06s3aTtenbCcTB  MNo
dunHaHcoBOM apeHae, ob6s3atenbctB Mo aKTOPUHry nMpubAn3MTenbHO COOTBETCTBYET WX
cnpaseasinBon CTOMMOCTH.

OUHaHCOBble UWHCTPYMeHTbl KomnaHuu, cnpaseasiMBas CTOMMOCTb KOTOPbIX OT/MYAeTCs OT UuX
6anaHcoBom CTOUMOCTHN, NpeacTaBJiEHbI B Tabnuue Huxe:

YpoBeHb
nepapxmm 31 pekabps 2018 roga 31 pekabps 2017 ropa
cnpasep- Cnpasep- Cnpasep-
nMBoM Mpume- bBanaHcoBas nuBana banaHcoBas nueasn
CTOMMOCTH yaHusa CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb
®dUHaHCOBbIE aKTUBbI
3aliMbl BblAaHHble YpoBeHb 3 13 1,813 1,081 1,390 1,348
®duHaHcoBble ob6si3aTenbCcTBa
Kpeantbl n KpeanTHblE TIUHUN YpoBeHb 3 16 64,804 65,768 61,282 61,470

Mpynna knaccubuumMpyeT OLEHKM CNpaBeaMBO CTOMMOCTM (DMHAHCOBbLIX MHCTPYMEHTOB MO YPOBHSIM
nepapxmv B 3aBMCMMOCTM OT CTENEHW HabnoAaeMoOCTU U CYLLECTBEHHOCTUM MCXOAHbIX AAHHBIX,
MUCNoNb3yeMblX ANs oueHKW. WHdbopMaumMss Mo YpPOBHSIM Mepapxuu CrnpaBeasiMBolii CTOMMOCTU
packpbiTa B MNpyMedaHum 2.

CnpaBeanmeas CTOMMOCTb (PMHAHCOBbLIX aKTMBOB W 0653aTenbCTB YPOBHA 3 paccyuTbiBanacb Kak
npueeaeHHas CTOMMOCTb 6yAywnx [AeHeXHbIX MOTOKOB OT OCHOBHOW CyMMbl (WUHaHCOBOro
WHCTPYMEHTA M NPOLEHTOB HAaYUCNEHHbIX, AUCKOHTUPOBAHHBIX MO PbIHOYHOW CTaBKe, OTpaxatoLlemn
KpeauTHbIN PUCK CTOPOH.

(6) KpeantHbI# pUcCk
YnpaBfieHne KpeauTHbIM PUCKOM OCYLLUECTBNISIETCS Ha YPOBHE OTAENbHbIX KOMMaHwii [pynnbl.
BanaHcoBas CTOMMOCTb (DUHAHCOBBLIX AKTUBOB MpeAcTaBnseT co60i MaKCUMalbHY BeNUUYUHY

KpeauTHOro pucka. banaHcoBas CTOMMOCTb (PMHAHCOBbLIX aKTMBOB Ha OTYETHYIO AaTy paBHa 47,708
(31 pekabpsa 2017 ropa: 49,791).
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OCHOBHbIM (PUHAHCOBbLIM UHCTPYMEHTOM, NMOABEPXEHHbLIM KPEeAUTHOMY PUCKY, aBnsieTcs aebutopckas
3a[0MKEHHOCTb. PyKOBOACTBO NEpUOAMYECKM OLEHMBAET KpeaUTHbI pUCK no Aebutopckomn
3a40/1KEHHOCTHN, Y4YUTbIBasA CDVIHaHCOBOG nosnoXxeHume r|0Kyr|aTene17|, X KpeautHyro WUCTOPUID WU
npoune dakTopbl. BnusiHMe KpeaAWTHOrO pucKa B OCHOBHOM 3aBUCUT OT MHAUBUAYASbHbIX
ocobeHHOCTel nokynaTenen.

OCHOBHble KNMEHTbI pynnbl MpeacTaB/ieHbl KOHEYHbIMU MOTPEBUTENSIMU, TO €CTb KPYMHbIMU
HedTerasoBbIMM  KOMMNAHWSIMW UM KOMM@HWSIMK, KOTOpble 3aHWMalTCs  CTPOUTENIbCTBOM
Tpy6onpoBoaos. OrpaHuMyeHuWss MO CymMMaM AebUTOPCKOW 3aA0MKEHHOCTUM YCTaHaBAMBalOTCS
eXeKBapTasbHO N HAaXOAATCS MO KOHTPOMEM pyKoBOACTBa [pynnbl.

HecMoOTpsa Ha TO, UTO TeKyllas 3KOHOMUYECcKas CUTyauus MOXET OKa3aTb BAUAHME Ha CnNocobHOCTb
r|0|<yr|aTene17| norawartb CBOW A0, PYKOBOACTBO CHUTAET, UYTO pe3epB nog CHUXeHne CTOUMMOCTU
ﬂeﬁMTOpCKOVI 3a40JIXKEHHOCTU ABNAETCA AOCTATOYHbIM.

JeHeXxHble cpeacTBa M MX SKBMBAJIEHTbl pa3MeLlatoTcs ToSIbKO B Tex 6aHKax, KOTopble, N0 MHEHUIO
PYKOBOACTBA, UMEKT MUHUMANbHbLIA pUCK aedonTta.

B Tabnuue Huxe npnBOAATCA AaHHbIE MO OCTaTKaM Ha CYeTax B 6aHkax:

31 pekabps 31 pekabps
AreHTCTBO PeATUHr 2018 ropa 2017 roana
MAO «CbepbaHk Poccum» Moody'’s Baa3 1,222 5,864
Bank BTB (MAQO) Moody'’s Baa3 6,707 4,372
Bank I'MB (AO) Moody'’s Bal 9,438 3,851
AO «AJIbOA-BAHK>» Moody'’s Bal 1,085 2,330
AO HOHUKpeaunT BaHk Fitch BBB- 1,812 2,058
AO «PanddanseHbaHk» Moody’s Baa3 643 443
[Mpouyee 647 176
UTorosas cymma pmcka no
AE€HeXHbIM cpeacTBaM 21,554 19,094

Huxe npeacTaBfieHbl OCTAaTKU C TPEMSI KPYMHEMLWMMU KOHTpareHTaMy rno TOproeBoi AebuTopcKoit

3a40/1KEHHOCTU:

31 pexkabpsn 31 pexkabpsn
2018 roana 2017 roana
KoHTpareHT 1 3,366 14,092
KoHTpareHT 2 3,050 1,893
KoHTpareHT 3 2,015 1,676

UToroBasi cyMMa pucka no Toprosoit neéburopckom
3aA0/1DKEHHOCTH 8,431 17,661

Huxxe npeactaBfieHbl OCTaTKM C TPEMS KPYMHENLIMMN KOHTPareHTaMu no 3aiMam BblAaHHbIM:

31 pekabpsa 31 pekabpsa

2018 roga 2017 roga

KoHTpareHT 1 766 776
KoHTpareHT 2 417 236
KoHTpareHT 3 263 114
UToroBasi cyMMa pucka no 3aiiMaM BbiAaHHbIM 1,446 1,126

Bce neno3utbl 6b1M 3aKpbiThl NOCAE OTYETHOW AaTbl. B yactn 6aHKOB U PUHAHCOBbLIX WHCTUTYTOB
pynnoi paccMmaTpuBaloTCa TONbKO 20 KpynHeWwmnx poccuickux 6aHkoB. Y [pynnbl OTCYTCTBYeT
kakoe-nnbo obecneyeHne Mo AaHHbIM PUHAHCOBbLIM aKTUBaM.
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Mo MHEeHWto pyKoBOACTBa [pynnbl, KPeAMTHbIN PUCK MO OCTaTKaM TOProBOW M npoyeit aebutopckoi
3a40/KEHHOCTU, @ TakXe MPOLIEHTOB K MOSYYEHMIO HaXOAWUTCS Ha MUHUMANbHOM YPOBHE, TaK Kak
KMEHTaMU SABASIOTCS KOMMaHWW C XOpOLel KpeauTHOM WUCTopueir, € KoTopbiMu y [pynnbi
CYLLECTBYIOT AJINTE/bHbIE OTHOLLEHUS.

Mo coctosiHMio Ha 31 pgekabpsa 2018 roga cymMma AeBUTOPCKOM 3a[0/IHKEHHOCTW, noanexallen
nony4eHuto oT 3apybexHbix nokynartenen, coctasnsana 3,981 (31 aekabpsa 2017 roga: 3,086).

KnioueBble nokynaTtenu npeacTaBieHbl NMPEUMYLECTBEHHO FOCYAApPCTBEHHbIMW KOMMAHUAMU W/WUNK
KPYMHBLIMA HEMTAHLIMU U ra30BbIMU KOMMAHUSAMU M/WUAN KPYMHbIMU KOMMAAHUAMW, 3aHUMAOLMMANCS
CTpOUTENLCTBOM TPpYy60MNpOBOAOB, C KOTOPbIMU Y MPYNMbl CYLWECTBYIOT A/IMTENbHbIE OTHOLLIEHNS.

Mo coctosiHuto Ha 31 gekabps 2018 roga cymMma OCTaTkoB MO 3aMMaM BblAaHHbIM WM MPOLEHTaM
K nony4eHuto coctaensana 1,948 (31 pekabps 2017 roga: 1,591) u BkIoyaeT octaTku, noanexalume
MoJIy4YeHMIo OT CBsI3aHHbIX CTOPOH, B pa3mepe 1,314 (31 gekabps 2017 roga: 1,162).

B TeueHne OTUETHOro Nepuoaa AeHeXHble cpeaCcTBa OT KHUEBbIX n0|<yr|aTenel7| nocTtynanan cornacHo
ycnosumaMm  AOroeopos, W pPykKoOBOACTBO HE OXUAaeT Kakmx-nnéo YGbITKOB B pe3ynbraTte
HeBbINOSIHEHUs 06a3aTeNbCTB YKa3aHHbIMW KOHTpareHTamu.

(B) Puck nukBnagHOCTH

Monutuka [pynnbl noapasyMeBaeT ynpaBfeHMEe PUCKOM  IMKBMAHOCTM, KOTOpOe BKJIOYaeT
noanepXxaHue pocratodyHoro 6anaHca AeHeXHbIX CPeacTB M UeHHbIX 6ymar, duHaHcupoBaHue C
MOMOLLbI0 AOCTaTOYHOrO KOSMYeCTBa KpeAMTHbIX WHCTPYMEHTOB M CMOCOB6HOCTM 3aKpbiBaTb CBOM
PbIHOYHbIE MO3NLNK.

B Tabnuue Hwxe npusBoaUTCA aHanui obsas3atenscTs [pynnbl MO CPOKaM MOralleHus, UCXO0As U3
OCTaBLUErocs Ha OTUYETHYIO AATy CpOKa MoralleHns CorfnacHoO A0orosopaM. YKasaHHble B Tabnuue CyMMbl
npeacraBnstoT coboli HeANCKOHTUPOBaAHHbIE MOTOKU AEHEXHbIX CPEeACTB MO 3aK/10YEHHbIM AOrOBOpPaM,
BK/OYaa npoueHTbl. MWHdoOpMauMs no KpegutaMm W 3aMMaM  npeactasneHa 6e3  yyeTta
peknaccmdukaumn B CBSA3M C HApPYLUEHWEM OrpaHUYUTENbHBLIX YCIOBUI MO KPeAUTHbIM AOroBOpPaM.
CYMMbI, noagnexauine noraweHnro B TedeHue 12 mMecaues, I'IpVI6ﬂVI3VITeJ'IbHO COOTBETCTBYHOT UX
6anaHcoBon CTOMMOCTU, TaK KaK BJIMAHNE ANCKOHTUPOBaHUA HE3HAYUTEbHO.

MeHee 1 ropa Ot 1 go 2 ner OT 2 po 5 ner Bbonee 5 ner

Ha 31 pexka6bps 2018 roga
Toprosas n npoyas KpeauTopckas

3a40/1)KEHHOCTb 35,936 - - -
Bekcens BblaaHHblE - - - 1
KpeauTbl 1 3aiiMbl 28,295 16,505 40,733 18,242
O6sa3aTenbcTBa N0 PUHAHCOBOWM

apeHae 46 22 6 -
Ob6s3aTtenbcTBa N0 aKTOPUHTY 202 — — -
UToro 64,479 16,527 40,739 18,243
Ha 31 neka6psa 2017 roga
Toprosas n nNpo4yas KpeauTopckas

3a[0/1)KEHHOCTb 48,422 - - -
Bekcens BblaaHHble - - - 1
KpeanTbl 1 3anMbl 9,587 14,232 82,720 -
O6sa3aTenbcTBa No puMHaAHCOBOWM

apeHae 158 42 24 -
UToro 58,167 14,274 82,744 1
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30.

PuUck ynpaBnieHus KanuTasoMm

3apayvent Mpynnbl B 06/1aCTH yYNpaBieHUs KanutasoM siBisieTcs obecrneyeHme BO3MOXHOCTU Mpynnbl
npoAosikaTb AeATeNbHOCTb B 0603pMMOM ByaylleM B LensiX COXpaHeHWsl AOXOAHOCTW KanuTasna
ONS aKUMOHEPOB W MOMyYEHUS! BbIrod APYrMMUM 3aMHTEPECOBAHHbLIMW CTOPOHAMKW, a TakXe
noafepXXaHuUsi ONTUMaNbHOM CTPYKTYpbl KanuTana ANS CHUXKEHUS ero CTOMMOCTM. PyKOBOACTBO
MCMOJIb3YeT TEPMUH «KanuTan» Kak (pUHAHCOBOE MOHSTME, O3HayaloWee BIIOXEHHbIE AEHEXHble
CpeAcTBa WM MHBECTUPOBAHHYO NOKyNaTesIbHYH CNOCOBHOCTb.

Kak u gpyrve koMmnaHum oTpacnu, Fpynna ocyllecTBfsieT KOHTPOJSib 3@ KanuTasrioM UCXoAas U3
COOTHOLLEHUS COBCTBEHHbBIX M 3aeMHbIX CpeAcTB. [laHHOe COOTHOLIEHWE PacCYUTbIBAETCA MyTeM
[eNleHns YMCTOoro Aosira Ha obLuyio CyMMy KanuTana.

UYnCTbIM [ONT paccuyMTbiBaeTCcs Kak obwas cyMMa 3aA0/HKEHHOCTUM (BK/OYash LOSTOCPOYHbIE W
KPaTKOCPOYHble KpeauTbl n 3anMbl (MpumMedyaHue 16), oTpaKeHHble B KOHCOJIMANPOBAHHOM OTYETE
0 (PMHAHCOBOM MOJIOXEHNN) 3@ BbIYETOM AEHEXHbIX CPEACTB M MUX 3KBMBaneHTtoB. Ob6was cymma
KanuTana pacCyYMTbIBAETCA KaK 4YUCTbIM kKanuTan (KanuTan 3a Bbl4eTOM COOCTBEHHbIX aKuui),
OTpaXkaeMblli B KOHCONTMAMPOBAHHOM OTYETE 0 (DMHAHCOBOM MOJIOXEHWUM, MKC YACTbIN AONT.

MpaBo pynnbl BbiNyCKaTb akUMK UAW KaKMM-TN60 ApYrMM Cnocob60M U3MEHATb YCTaBHbIM KanuTan
HE OrpaHWYeHO YCNOBUAMWU KPEAWUTHbIX COMNALLEHUIA, HO SABASETCA OObEeKTOM 0406peHus Cco
CTOpPOHbI 6AHKOB.

CooTHOLWeHMe cO6CTBEHHbIX U 3aeMHbIX CPpeACTB MO COCTOSAHMIO Ha 31 aekabps 2018 n 2017 roaos
COCTaBNseT:

31 pekabps

2017 ropa

31 pekabpsa (ckoppekTu-

2018 roga pOBaHoO)

NToro kpeauTbl U 3aliMbl 89,975 86,356

32 BbIYETOM AEHEXHbIX CPEACTB U UX SKBUBANEHTOB (21,554) (19,094)

Yuctbi¥ gonr 68,421 67,262

WToro kanutan 3,811 4,946

3a BblYETOM COBCTBEHHbIX aKLWIA, BbIKYMJIEHHbIX Y aKLMOHEPOB 19,309 19,608

Yucrbi kanuran 23,120 24,554

NTOro Ynctbih KanuTan u YACTbIA 4ONT 91,541 91,816
OTHOLWIEHME YUCTOrro A0JIra K CyMMe UMCTOro Kanurasia u Yucroro

posra 75% 73%

COBbITUS MOCNE OTYETHOW AATDI
B aHBape 2019 roga pynna 3akniouynna npeaBapuTesibHOE COralleHne Co CBA3aHHOM CTOPOHOM

Ha npuobpeTeHne TOBapHOro 3Haka 3a 5,600. 'pynna nepeuncnuna obecneynTenbHbIN naTex
B cymMMe 2,600 no ykaszaHHOMY cOrnalieHumio.
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