






































































llyfi.111•11101! flKl(II01tC!pt10C! ofi111ec1111w «Ur!1tmp .11eJ1ctly11npod11ori 111opzot11111» 

l /p1we<ia111111 K KOIICO/ll/Ollpoaa111101i 1/J111tCII/CO(IOli 0111'/C!IIII/OCIIIII ]a ZO(), 3CIKOJ/l/l/{llllllliCJI 31 OeKa6pH 2017 zooa 

17 HeMaTepM3JlbHblC 3KTJ.1Bbl 

Toonpm,tii n porp:11\11\lllOC n :lTCIITl,I II 

ThlC, pyfi. 311:11~ 06ccnc•1c1111c JIIIUCIIJIIII neo•mc ftlToro 
(/)(I Kf/11/ I/ eCK(IJ/ 

C:1110/UIOCIIII, 

1 lltrnapll 2016 30,376 73,808 1,10 1 286 105,571 

nocryn11e1111e 4,394 4,394 

8bt6blTIIC (20,482) ( I, 10 1) (21,583) 

31 Jtc1rn6pn 2016 30,376 57,720 286 88,382 

I Jttrnapll 2017 30,376 57,720 286 88,382 
nocryn11e11ue 21,697 21,697 

8bl6blTIIC (18,124} (50) (18,174) 

31 JlCKa6pn 2017 30,376 61,293 236 91,905 

AAIOp11111:J(l /(IIH 

[ Jl11Bapll 2016 (13,670) (35,899) (1,061) (144) (50,774) 
Ha •111 en e 1111 all 

aMOpTIIJUUIIJI (1,519) (14,693) (39) (35) (16,286) 

8bt6btTHC 20,477 1,100 21,577 

31 JlCKa6pn 2016 (15,189) (30,115) (179) (45,483) 

A.Awp 11111 J (I/ ( II H 

1 J111eapJ1 2017 (15, 189) (30,115) ( 179) (45,483) 
Ha•rnc11e111taJ1 

aMOpT113UUIIJI (1,519) (12,739) (24) (14,282) 

8bl6blTIIC 18,124 50 18 ,174 

31 JlCtrn6pn 2017 (16,708) (24,730) (153) (41,591) 

b(IJl(IIICO(J(IJI CIIUJII.\IOClllb 

Hn 1 mmnpn 2016 16,706 37,909 40 142 54,797 

Ha 31 ncKn6pn 2016 15,187 27,605 107 42,899 

Ila 31 nc1rn6pn 2017 13,668 36,563 83 50,314 

(u) AMopT113UQIUI II y6blTKII OT 06ccuc11cmrn 

AMOpTll3aUHH, Hal!HCJ1e1rnaH Ha HeMaTepHaJJbHble aKTHBbl, 3a 2017 ro.n. 6b!Jla OTpa)KeHa B pa3Mepe 2,693 
TblC.py6. B COCTaBe ce6eCTOIIMOCTII npO.IJ.a)I(, 506 Tblc.py6. - s COCTaBe KOMMeptleCKIIX pacxo.n.os 11 11,083 
TblC. py6. B COCTaBe a.D.MIIHHCTpar11BHblX pacxo.non (B 2016 ro.ny: 

2,996 TblC.py6. B COCTaBC ce6eCTOHMOCTII npomrnc, 161 Tblc.py6. - B COCTaBe KOMMep'leCKHX pacxo.noB 11 

13,129 TblC. py6. - B COCTI\Be a.D.MHHIICTpaTliBHblX pacxo.n.os). 

(b) fipO'-ICC 

Bee HeMatep11anbHb1e aKTI!Bbl 6b1m1 np1106peTe1-1b1 y rpeTbHX m1u. Ha 6a11a11ce rpynnh1 0TcyTcrny10T 

BHYTPCIUIC C03.D.aHHblC Her.mrepHaJJbHble aKTl!Bbl. 06peMCHCHHC HeMaTCpllaJJbHblX aKTIIBOB Ha QTlfCTHble 

.D.UTbl OTCYTCTBOBaJJO. 
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lly6m1 1111oe n1<1111011ep11oe 06111ec111f/o «Ueump .1teJ1cr)y1rnpru)1u11i 111opzo11.r111» 
Tlp1we•1a1111R K Ko11con11d11poaa111,01i 1/m11a11co11oti om•1e11111oc111111a zod, 1GK011•11.ia111111icR 31 c)eKa6pR 201 7 zoi)a 

18 1Ipo1.me HHBCCTHQHH 

Thie. py6. 

B 11 eo6opo11111 /JI e 

vhrneCTHUHII, y<IIITblBaeMble no aMopn1311poea11110H CTOHMOCTII 

vhrnecn1u1111, y.uep,mrnaeMble .uo norawemu1 

3aihtbl Bbt.UaHHble 

EaHKOBCKall rapaHTHll 

06opo111111,1e 

KpaTKOCp01111ble 6aHKOBCKHe .uen0311Tbl 
vlueecrnmrn, ouemmaeMbJe no cnpane.nmmofi CTOHMOCTH c 
OTpa)KeJmeM 113Me1-1e11HJ:i 8 COCTUBe np116b1Jll1 HJJH y6blTKa 

Kyno1111b1J:i noxon no 06nHrau11RM 

3aHMbl BblllUIHlble 

2017 

623,271 

869,059 

15,008 

1,470 

1,508,808 

1,692,978 

12,253 

8,359 

1,713,590 

2016 

468,998 

1,470 

470,468 

1,274,818 

17,010 

6,143 

15,050 

1,313,021 

Cnpaae.nmrnm1 CTOHMOCTb <jJHHaHCOBb!X a!<THBOB cymecrnemro He OTnJ,[l[aeTCll OT 6arraHCOB0H CTOHMOCTH 
(npHMettaHHe 5 (b )). 

MnBCCTlll{IIII, 01.{CHIIBllCMblC no cnp:lBCJI.JJIIBOII CTOlll\10CTII C OTpll;KCIIIICM 1131\ICIICIIIIU B COCTllBC 

npn6blJJII UJJII y6blTKa 

J,1Haecrnu1111, ouemmaeMbie no cnpaBeJUIHBOH CTOHMOCTH C OTpm1<e1-1HeM H3MeHeHHH B COCTaBe npH6bIJ1H 
11m1 y6bJTI<a, npeJJ.CTaBJ!eHHbl aI<UHl!MH TpeTbHX J!HU H on1eceHbl fpynnofi K YpOBHIO 1 11epapxm1. 
Cnpaae.nmrnm1 CTOHMOCTb onpe.nenl!eTCl! Ha OCHOBaHHH l<OTHpOBOK Moc1<0BCl<OH 6Hp)l(H Ha OTlfeTHy10 .nary. 

MnncCTuuuu, y.ncp;KtJBacMblC .no norawcmm 

I1HBeCTHUHH, y.nep)l(HBaeMble .no noraweHHll, B COCTaBe BHeo6opOTHblX aKTHBOB npe.ncTaBJ!eHbl 
o6JIHraUHl!MII, B o6opOTHblX a1<THBaX - 1<ynoHHb!M .UOXO.l(OM no 3THM 06n11rau11l!M. Bee 06n11rau1rn 
BhmymeHbl 6aH1<aMH c BHeWIHIM I<pe.nHTHblM petin!HroM Bal-Ba3 cornacHO KJJaccmjmKaUHH Moody' s. 

lfUBCCTlll.{1111 1 Y'IIITblBHCMblC 110 llMOpT11311pOB:IIIIIOII CTOIIMOCTII 

Ba11.ny oTcyTcTBHll aKTHBHoro pbIHKa fpynna 0Tpa311na 06m1rau1111 AKEi «nepecaew (AO) a cocrnae 
HHBeCTHUHH, YlfHTbIBaeMblX no aMOpT11311p0BaH1-1ofi CTOHMOCTH. BHeWHHH 1<pe.n11THh!H petirnur 6aH1<a 
OTCYTCTByeT. 

no COCTOl!HHIO Ha 31 JJ,e1<a6pl! 2016 ro.na y KoMnaHHH HMem1 MeCTO OCTaTl<H .neHe)l(HblX cpe.ncTB c 
orpa1-1w1eH11eM 11x 11cnonbJ0BaH11l! B AKEi «nepecaew (AO) B cyMMe 837 894 Tblc. py6., a Tal<)l(e no 
.nenoJHTHbIM ct1eTaM c ylfeTOM Ha1<onneHHblX npoLteHTOB - 2 387 065 Tbrc. py6. np11Ka30M EiaH1<a Poccmr 
OT 21 01<Tl!6pl! 2016 ro.na N2 O,U-3628 B CBl13H c Hey.noanernope1rneM Tpe60BaH11fi 1<pe.n11rnpos no 
.neHe)l(Hb!M o6l!3aTeJ!bCTBaM B cpoKH, npeBb!Wa1om11e ceMb .ni-1eti C MOMeHTa HacTynneHHll .naTbl HX 
y.noanernopeHHll, c 21 oKrn6pn 2016 ro.na HaJHa'-!e1rn apeMeHHa» a.nMHHHCTpau11» no ynpaaneH1110 AKEi 
«nepecBeT» (AO) cpoKOM Ha weCTb MeClll{eB C np11ocTaHOBJ1em1eM nOJ!HOMOlfHH 11cnoJIH11TeJ!bHblX opraHOB 
1<peJJ.HTHOH opraHH3aUHH AKEi «nepecBeT» (AO). np11Ka30M EiaHKa Pocc1111 OT 21 OKTll6pll 2016 ro.na N~ 
O,U-3629 BBe.neH MopaTop11fi Ha y.noaneTBopem1e Tpe6oaairnfi 1<pe.n11Top0B Kpe.n11THOfi opraH11Jau1111 AKEi 
«nepecaern (AO) Ha cpo1< TpH Mecllua (.no 21 llHBapl! 2017 ro.na). 

npHKaJOM 6aHKa Pocc1111 OT 23 llHBapll 2017 ro.na N2 O,U-110 BBeJJ.eH noarnpHblH Moparnp11fi Ha 
YJJ.OBnernope~rne Tpe6oaaHHH 1<pe.n11Top0B 1<pem,1rnofi opraHHJal{HH AK6 «nepecaern (AO) Ha cpo1< TPH 
Mecllua (.no 23 anpenll 2017 ro.na). 19 anpenll 2017 ro.na EiaHK Poccm1 coo6mHJ1 B npecc-pen113e o Halfane 
npoue.nypbl <j>HHaHCOBoro 03.l(OpOBJleHHH C npHMeHeHHeM MexaHH3Ma bail-in B OTHOWeI-!HH AKEi 
«nepecBeT» (AO). Eionee 70 KpeJJ.HTOpOB 6aHKa JJ.06poB0JlbHO H3bl1BHJ1H il(eJJaHHe npHHllTb Y'laCTHe B 
cjJHHaHCOBOM 03.l(OpOBJ!eHHH 6a1-11<a nyTeM KOHBepTaUHH cpeJJ.CTB, pa3Mememlb!X B JTOH KpeJJ.HTHOH 
opram13au1m, B o6beMe 69,7 Mnp.n py6nefi B 15-neTHHe cy6opJJ.H1-rnpoaairnb1e 06m1ral{HH. 
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llyii.rl11•111oe ai.1(11011ep11oe 06111ec111t10 «l(e11111p .,1eJ1Ct)y11ap1u>1101i mopzot11111» 
llptLlll!'IGIIIIR K K(}I/COflUOltpoaa111101i r/n111a11coao1i 0111'/l!/IIIIOCIIIII 30 i'OO, 3GKOl/ 1/l/(/ll/llliCR 31 OeKa6pR 201 7 i!OOG 

B MapTe 2017 ro.LJ.a KoMnaH1rn np1106pena 7 922 124 WT. 06m1raum1 B paMKax qn1HaHcosoro 
OJ.LJ.oposneHJrn AK6 «nepecsern (AO) B o6mei1 cyMMe Ha 2,606,379 Thie. py6. co cpoKoM noraweHl!l! 15 
neT C }laTbl HU'lana pa.3MCll.lCHHl! H C Ha,mcnel·IHCM npoueHTHOro JlOXO}la no CTaBKe 0,51 % ro}l0Bb1X. 

no COCTOl!lllllO Ha 31 }leKa6pl! 2016 ro}la 4UCTb o6mei1 cyMMbl }leHe)l(HblX cpe.LJ.CTB 11 }len031!T0B, 
pa31\tetueHHhtX B AK6 «nepecsern (AO), no.LJ.ne>1rnm11x B03Bpary KoMnaH1rn B Te4e1rne 12 Mecllues nocne 
OT<1en1on }laTbl, 6h!nll OTpU)l(eHbl B COCTaBe npo11HX o6opOTHblX aKTIIBOB B cyMMe 483,744 TblC.py6. no 
cocTOl!HHIO 11a 31 .LJ.eKa6pl! 2017 ro.LJ.a J:taHHal! cyMMa 6bina nony4eHa K0Mna1meii B nom,oM o6beMe. 
OcTaJlbl!al! 1!aCTb cpe.LJ.CTB B pmMcpe 2,741,216 Tblc.py6. 6btna OTpa>KeHa B COCTaBe npo4HX BHeo6opOTHblX 
aKT!IBOB Ja Bbl'ICTOM 3(jHj>eKTa OT JlHCKOIITllpOBUlllll! O)l(lt}laeMblX 6y.LJ.ym11x }leHe)l(HblX noTOKOB B cyMMe 
2,127,785 Tbtc.py6. no COCTOl!HlllO Ha OT'1erny10 }laTy 6anaHC0Bal! CTOHI\IOCTb 06n11rau11fi B pa3Mepe 
623,271 Tblc.py6. OTpai!<CHa B COCTaBe IIIIBCCTIIUIIH, Y'IHTblBUCMblX no aMopnmtpOBUHHOH CTOHMOCT!t. 

CpoK }lCHCTBHl! MOpaTOpl!l! Ha YJlOBneTBOpeHHe Tpe60BaH11i1 KpCJll-lTOpOB oaHKa, BBe}leHHOro np11KaJOM 
6aHKa Pocc1111 OT 23 l!l!Bapl! 2017 ro.LJ.a N2 O.D;-110, 23 anpenl! 2017 ro}la :iaKOH'rnncl!. npHKaJOM 6a1-1Ka 
Pocc1-111 OT 09 asrycrn 2017 ro}la N2 0.D;-2246 npcKpame110 c IO asrycTa 2017 ro.LJ.a 11cnom1emte 1py11Ku11n 
speMe1-11-1oi1 a.LJ.MHHHcTpaumt no ynpasnem110 AK6 «nepecsern (AO), BOJno)l(eHHbtX Ha rocy.LJ.apcTBe111-1y10 
KOpnopaUHIO «AreHTCTBO no CTpaxoBaHIIIO BKna.LJ.OB» np11KU30M 6aHKa Pocc~IH OT 20 <l>eBpa.Ill! 2017 ro}la 
N20,a-445. 

KpaTKOCpOlfllblC 6anKOBCKIIC .ncnOJIITbl 

.llommp1,1 CWA 

Eepo 

Py61111 

BamoTa 

HoM1111:in1,111,1c 11 

J cp 1!1 C h .. TI 18 II 1,1 C 

CTaBKII 

0.96%-1.3% 

0.01% 

8.05% 

31 LICl.:IUl)R 

2017 31 .llCKllUJ)R 2016 
1,210,899 732,089 

482,079 451,909 

90,820 

1,692,978 1,274,818 

Bee 6aHKII, B KOTOpb!X rpynna .LJ.Cp)l(HT KpaTKOCp04Hble 6a!IK0BCK11e }len0311Tbl, HMe!OT BHCWIUIH 
Kpe.LJ.IITllblH pef.iT111-ir Ba I-Ba3. 

v1Hq>opMaUlll! 0 nO}lBCp)l(CHHOCTII rpynnbl npouel!TIIOI\IY p11CKY II a11amn 'IYBCTBI-ITCnbHOCTII B OTHOWCHHH 
<l>HHaHCOBblX aKTHBOB pacKpb!Ta B npHMe1!aHHH 27. 

19 0TJ10iKCHHbIC H3JlOrOBbIC 3KTHBbl H o6H33TCJlbCTB3 

(a) Hcnpn311atlllblC OTJIOiKCllllblC nanorOBblC aKTIIBbl II o6snaTCJibCTBa 

no cocTOl!HIIIO Ha 31 ,neKa6pll 2017 ro.LJ.a orno)l(CHHbte tta.noroBble ofol3aTenbcTBa B pa:iMepe 278,672 
Tblc.py6. (31 }leKa6pl! 2016 ro}la: 281 ,075 TblC.py6.(nepec411TaHo)), B031HIKWHe B OTHOWeHIIII HHBeCTIIUHH 
B JlO'!epm1e npe.LJ.npHl!THl!, He 6blmt np113HaHbl B CBl1311 C TeM, l(TO KoMnaHHl! KOHTpom1pyeT cpOKII 
B03HIIKIIOBel·IIUI 3THX o6l!3aTenbCTB 11 y6e)l(}le11a, 11TO B o6oJpHMOM 6yeymeM OHH He B031UIKHYT, no 
COCTOl!HIIIO Ha 31 JlCKa6pl! 2016 ro.na rpynna He np113Hana OTnO)l(CIIHblH Ha.noroBblH aKTHB B cyMMe 24,705 
Tblc.py6. (Ha 31 JlCKa6pl! 2016 ro.na: 23 ,439 Tblc.py6.) c y6b1TK0B, nony'leHHblX B Ha.noroBOM y<leTe B CBl13H 
C TCM, '!TO rpynna oueHHBaeT BepOl!THOCTb B03MCll.lCHlll! .naHHblX y6btTKOB KaK HH3KYIO. npaso Ha 
pea.n1naumo speMCHHblX pa3HIIU, no KOTOpblM He npH3HaHbl OTnOil<CHHblC Ha.IlOrDBble aKTIIBbl, 
yTpa'!IIBUCTCl! B TC4CHIIC 1-5 neT. 

(b) Ilp11311llllllblC OTJIOiKCllllblC naJIOfOBblC aKTIIBbl II OUSlJllTCJibCTBa 

0TnOil<CHHble 11anoroBblC aKTHBbl II o6l!JaTenbCTBa OTHOCl!TCl! K cne.LJ.y!Oll.llll\l CTaTbl!I\I: 
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lly61111 111we 11K1(11011ep11oe 11611(ec111110 «Ue11111p .1U!J1c1)y11ap(}()1101i mopw«1111» 

Tlp1we 11a111m 1,; K011con11iJ11poac11111oti 1/n111a11coao1i 0111•1e11111oc11111 w w i>, 3a1,011•111a111wicR 31 iJeKafipR 201 7 zoiJa 

Tl.lc.pyfi. A1.r11111,1 OfilllllTCJll,CTllll I (CTTO•IICJlll'III U:I 
31 J1C1rnfip11 31 nc1rnfip11 31 nc1rnfip11 31 1tc1rnfip11 31 ncKafipn 31 nc1rnfip11 

2017 2016 2017 2016 2017 2016 
Oc1tOIHll,IC cpcm .. "fBa H 

IIIIBCCTIIIUIOIIIIOC 

m1ymccrno 10 (7,917,741) (7,992,358) (7,917,741) (7,992,348) 
I-ICMUTC(ll·l,Ull,lll,IC 

UKTHIJl,I 3,956 27 (6 ,713) (2,841) (2,757) (2,814) 
npo•IHC HIIBCCTIIUIIH 406,157 432,426 (7,781) 398,376 432,426 
3unac1,1 1,039 993 
Topro11u11 11 npo•ia11 

(I) (I) 1,038 992 

.ucG1nopc1m11 

3U!lO/llKCIIIIOCTh 340,613 352,700 (24,982) (57,005) 315,631 295,695 
l·l ,umron1,1c y61,1TK11 24,795 
Toprona11 11 npo•ia11 

19,529 24,795 19,529 

KflCJiltTOpCKUR 

3 U.!10/llKCIIIIOCTI, 11,670 15 ,016 
Bo311arpalK.uc111111 

(229) (708) 11,441 14,308 

pafiOTIIIIKUM 27,599 32,175 27,599 32,175 
l-lrumroe1,1c aKT11111,1/ 

815,829 852,876 (7,957,447) (8,052,913) (7, 141,618) (7,200,037) (06R3llTCJl1,CTf!U) 

3a•ICT IIUJIOra (8 11 ,981) (849,209) 811 ,981 849,209 
llHCTl,IC IIUJJO rORhlC 

UKTIIB!,1 / 3,848 3,667 (7,145,466) (7,203,704) (7,141,618) (7,200,037) 
( CJfiRJUTC/11,CTBU) 

(c) )],BlliKCIIIIC BpCI\ICllllhlX paJIIIIQ B TC'ICIIIIC ro.na 

rl(llllll:1111,1 II n (1113 U:1111,1 II 

COCTllllC COCTllllC 11po 11cro 
I 111111ap11 ll(lllfil.lJIII IIJIII Clll!OI-.YIIIIOro 31 nc1rnfip11 

Tl,IC, pyfi. 2017 :)'.fil,ITl-.:1 llOXDJUI 2017 
Oct10BHblC cpeacrna II llHBCCTHUHOHIIOe 

(7,992,34 8) 162,887 (88,281) (7,917,741) llMYlUCCTBO 

HeMaTep11anbHblC aKTHBbl (2,814) 58 (2,757) 

npO'lllC 1j>HH8HCOBblC aKTHBbl 432,426 (34,050) 398,376 

3anacb1 992 46 1,038 

Toproaal! 11 npo•rnll ae611TopcKall 3aaomKeH11ocTb 278,542 21,839 300,381 

Pe3epeb1 17,153 (1 ,903) 15,250 

Hanoroeb1e y6b1TKH 19,529 5,266 24,795 

Toproeall II npo•rnll Kpe,IHTOpcKall 38,IQJl)f(CHIIOCTb 14,308 (2,867) 11 ,44 1 

B03Harpa)f(,ICHHll pa60THHKaM 32,175 (1,891) (2,685) 27,599 

(7,200,037) 149,385 (90,966) (7,141,618) 

Il]llllU:1111,1 II rlp11311lllll, I 11 

CDCT:IIIC COCTllllC 11po•1cro 

I m111:11rn ll(lllfil,IJIII CDII01,y1111oro 31 /ICK:lfi(lll 
ThlC. py6. 2016 IIJIII yfihlTl,ll /IOXO./UI 2016 
OcHOBllblC cpeacrna 11 HHBeCTHUHOIHJOe 

(7,844,982) 
HMYlUCCTBO (9,463) (137,903) (7,992,348) 
HeMaTep11anbHb1e aKTllBbl (2,346) (468) (2,814) 
npo<JHe lj>IHJallCOBblC UKTHBbl 2,460 429,966 432,426 
3anacbJ 395 597 992 
ToproeaJI H npo<Jall ae6HTOpCK8ll 38!l0Jl)l(CIUIOCTb 250,555 27,987 278,542 
Pe3epeb1 965 16,188 17, 153 
Hanoroeb1e y6bJTKH 19,681 (152) 19,529 
Toproaall H npO'Jall KpC!lllTOpCKall Ja!lOniKCIIHOCTb 32,918 (18,610) 14,308 
8031-mrpa)f(!lCIHlll p a6onmKaM 58,940 (25,845) (920) 32.175 
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llyfi1111 111we 11K1111011ep11oe 06111ecmfl1J «Ueump .11eJ1c,>y11npoo11mi m1Jpzou1111» 
llprwe•ia111m K Ko11c1Jn11011pofla1111oli 1/m11a11co1w1i 0111•1em11oc111113a wo. 3aK011•111t1111miCR 31 oeKa6p11201 7 woa 

TblC. pyfi. 

20 3anacbr 

TblC.pyfi. 

Cb!pbe II MaTepHaJJhI 

3anacHbie •iacTH 

Toaapb1 .1uu1 nepenponallrn 

roTOBaH nponyKUII.R 

npo1111e MaTCpllaJJbl 

Pe3epa 06ecueue111rn Janacoa 

I llllllll(III 
2016 

{7,481,414) 

rl(lll111:tlll,I II H(IIIJU:1111,1 II 

COCT:IIIC COCT:lllc ll(IO'ICro 
11(111111,IJIII COIIOKynnoro 31 /ICK:111)111 

IIJIII l'.11 hlTK:1 !lOXOJt:I 2016 

420,200 ~138,823l p,200,031l 

31 ncKafipSt 2017 31 ncKnfipSl 2016 

87,200 

33,812 

106,790 

144 

62,063 

137,052 

39,439 

24,680 

203 

59,747 

261,121 

(3,118) 

258,003 

290,009 

(5,156) 

284,853 

21 ToproBaSI u npo~rnSI ~e6nTopcKaSI 3a~omKeHHOCTb 

(a) ,ll;oJJrocpo•masi Toprosasi n npo•msi .nc611TopcKasi Ja.noJJ,1cc1111ocTb 

TblC. pyfi, 

ct>1111:111coB1rn .!lOJJrocpo•m:rn J1c611TopcK:rn J:l.!lOJJiKcmrncTL 

ToproBa/1 ne6HTOpCKaH Ja.!lOJ!)l(CIHIOCTb 

11Toro 1j111111111C08l1Sl ncfinTopcKlUI 3:1.!lOJJiKCIIIIOCTb, IICTTO 

Hc1j11111a11conan .!lOJ1rocpo•1mrn llCfi11TopcKaSt Ja.!loJJmc1111ot'Ti. 

npo•taH nefa1rnpcKaH JanOJJ)l{CIHIOCTb 

11Toro 11c1j11111a11cOBllSl ncfinTopcKaSt 33.!lOJJmCIIIIOCTl., IICTTO 

31 .!lCKllUl}H 2017 

25,845 

25,845 

25,845 

31 llCKafipSl 2016 

29,640 

29,640 

13 

13 

29,654 

ToproBa11 .nonrocpo4HaH Ja.lJ.OJl)KeHHOCTb npe.nc-raBn11eTcH co6o/:l Ja.1J.OJ1)1<eH1-1ocTb noKynaTenH •rncrn 
ocjrnCHoro J.namrn B r.CapaHcK, paHee np1rna.nne)Kaw.ero rpynne. noKynaTemo npe.nocTaBne1-1a paccpol!Ka 
nnaTe)l<efl .no 31 .neKa6pH 2023 ro.na. 

(b) KpaTKOCpOLJll:tH Toprosasi II npo•rnsi .nc61nopcK:rn 3:t.lJ.OJl:ll(CIIIIOCTb 

TblC, pyfi. 

<l>mrnncoB:ISl llCfillTOpCK:lSl 3:1.!lOJJiKCIIIIOCTb 

Tpe60BaH1rn K 6aHKaM B OTHOWCHHH cjrnHal-lCOBblX 
Hl·ICTPYMCI-ITOB 

ToproBaH .ue61nopcKaH JanOJJ)l(CHHOCTb 

Opo•taH 1jJ1rna11coea11 .ue611TopcKaH Ja.rton)l(et1HoCTb 

Pe3epe non Tpe6oeamrn K 6aHKaM B OTl·IOWCHllll (j)J,fHallCOBblX 
IIHCTpy~ICllTOB 

PeJepe no.rt Toprony10 .ne6HrnpcKy10 Ja.nomKeu1-1ocTb 

Pe3epa non npo11y10 .!le61nopcKy10 Janon*eHHOCTb 

11Toro cj111m111coaan .!lCfillTOpcic:rn 3:lllOJliKCIIIIOCTb, IICTTO 

Hc1j11111anconaSt JlCfillTOpCKllSl 3:1.!lOJliKCIIIIOCTb 

ABaHCbl nocTaBllUIKUM 

H.UC K 803MClllCliHIO 

3) .!lCK:tfipSt 2017 

1,639,278 

149,873 

66,557 

1,855,708 

(1,639,278) 

(93,272) 

(684) 

122,474 

119,002 

161,291 

31.!lCKllfipH 2016 

1,492,044 

127,071 

19,051 

1,638,166 

(1,492,044) 

(93,788) 

(724) 

51 ,610 

183,086 

122,5 15 
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lly6.111•11we r1Kt(tlfJ111!p11oe 0611(ec111ao «Ue11111p .11eJm)y11"pod11ori mopzoa,w» 
rTp1we•1w111R K KOI/CO/ltll)11poaa1111oli r/11111a11CO(/Oll Ol/1'/(!/III/OC/111/ J{I i'Od, 1QKOll'lll(JU/l/l(CJI 31 Ol!Ka6pR 2() 17 i!OOQ 

TblC. pyti. 

3anoJJiKCIIIIOCTb no npo1111M HaJJOraM 

npo'!all 1.1e6HTopcKal1 3a]l0JllKCIIIIOCTb 

Pc3cpe no1.1 aea11cb1 nocTae11111KaM 

lilToro 11cclm11:111couan ttcti11Topc1rnn 1:11.1omKc1111ocrb, 11crro 

311.1cKa6pn 2017 

11 ,825 

95,772 

387,890 

(85) 

387,805 

510,279 

31 1.1cKatipn 2016 

2,960 

255,504 

564,065 

(255) 

563,810 

615,420 

H11cj1opMau11ll o no.naep:>KeH11ocrn rpynnbt Kpe.n11rnol\1y H aan1orn0My p11cKaM, 11 06 y6btTKax OT 
06ecueHe1rnH rnproaoii H npo<teii .ne611TopcKoii 3a.non:>Kern1ocrn, pacKpblTa a np11Me<taH1m 27. 

22 ,l],eHeiKHbie cpe,UCTBa " HX 3KBHBaJieHTbl 

TblC. py(i. 

KpaTKocpo11Hbte 1.1enoJ11Tbl 

OcTaTKII 11a 6a11KOBCKHX C11eTax 

)le11eiK11b1e cpe1.1cTBa B Kacce 

)lc11CiKllblC cpcllCTBII II IIX '.)KBIIBltnCIITbl B OT'ICTC 0 

<lm11a11coBOM noJJOiKCIIIIII II B OT'ICTC O J.1BlliKCIIIIII 
J.lCIICilWblX CpCllCTB 

31 /lCKaCipH 2017 

882,220 

521,534 

3,182 

1,406,936 

31 ttcKaCipH 2016 

940,321 

154,828 

4,321 

1,099,470 

HmKe e rn6m1ue npe.ncrnaneH aHan113 Kpem1THoro Ka'tecTBa 6aHKoe, e KOTOphtX rpynna pa3MeLUaeT 
.neHe)l(Hbte cpe.ncTBa I[ HX 3KBHBaJleHTbl 11a OT'!erny10 .naTy. PeiiTl!Hrll 6aHKOB ycJJOBHO npwae.nellbl K 
KJIUCCIHllllKau1111, npHMe~rneMOH Moody's: 

Tl,IC.py6. 

.[le11e)f(llblC cpe1.1cTBa B Kacce 
)lCIICiKllblC cpCJ.lCTBa II IIX '.)KBl1B:1JIC11Tbl, pn31\1ClUCflllblC B 
6amrnx 

811cwH11ii Kpe1.111rnb1tt peiinlHr Bal-Ba3 

BHewu11ii Kpe1.111rnb1ii peiirn11r B 1-83 

Bt1ewH11ii Kpe1.111T11b1ii peiinrnr Caa2 

B11ewu11ii Kpe1.111T11b1i1 peiinlHr oTCYTCTBYeT 

31 ttcKa6pn 20 l 7 

3, 182 

1,401,099 

280 

2,375 

1,406,936 

31 acKaCipn 2016 

4,321 

1,082,498 

46 

1,210 

11 ,395 

1,099,470 

HHCj>opMaUHH O no.naep:>KeHHOCTII rpynnhl npoueHTHOMY p11cKy H a11an113 lfYBCTBlffeJJbHOCTH B OTHOWeHHH 
<l>HHUHCOBblX aKTl!BOB 11 o6H3aTeJJbCTB pacKpblTa B npl1Me'lal·ll1H 27. 

23 KanttTaJI " pe3epsb1 

(a) YcTllBllhlii KllnllnlJI II pc3CpB co6CTBCllllhlX llKlUlii 

KoJlll'ICCTBO :IKUllii 
Pa:ipc111c11111,1e K 
n1,111ycKy/ OnJJa11Clllll,IC 
UKUHII, WT. 
81,1Kynnc11111,1c UKIIIIH, 
UIT. 

B 06pamc111111 11a 
KOIICU ncp110.o.a, 
flOJIIIOCTJ.10 
onna•1e11111,1c. py6. 

HoM1111a111,11a11 
CTOIIMOCTh, 
py6./aKUllll 

Q61>1KIIOBCIIIILIC :IKUIIII Ilp11BIIJ1Crll!)OB:ll111LIC :tKUIIII y CT:tBIILlii KannTaJI 
31 )lCK:tfiJ)H 31 /ICK:lfi)IH 31 11cica6J1H 3111cica6pn 31 llCK:t6pn 31 IICK:t61m 

2017 2016 2017 2016 2017 2016 

1,083,000,000 1,083,000,000 162,000,000 162,000,000 1,245,000,000 1,245,000,000 

( 172.409,26 1) ( 172.409,261) ( 11.689.860) ( 11,689,860) (1 84,099.1 21) ( 184,099. 121) 

910,590,739 910,590,739 150,310,140 150,310,140 1,060,900,879 1,060,900,879 
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lly6.'111 1111oe 11Kt(11011ep11oe 06111ecmflo «Ue11111p .11e.J1ci)yll{1po1)11mi 111opw«n11» 
llp11,1te•1a,11m" /\011coniu)11pona111w1i 1/n111a11coao1i om•1e11111oc11111 JG ,•oi), Ja/\011•111a111111icR 31 oeKa6pn 2017 woa 

06blKIIOBCllllblC 3Kl.lllll 

.[(ep,1<aTem1 o6blKHOBeHHblX aKUHH HMelOT npaso Ha nonytrerrne .D.HBH.D.eH.D.OB, o6bHBmreMblX speMH 

OT speMeH11, a TaJOKe HMeroT npaso ronocosaTh Ha co6pamrnx Ko~mamm 11cxo.n.si HJ npas1rna «oturn aKUHH 
- O.D.HH ronoc». 

Op11B11J1cr11pona1111h1c aKu1111 

.[(ep,rcaTenH np11s11nernp0BaHHblX aKUHH He HMelOT npasa Ha 11X KOHBepTaUHIO 11Jll1 npe,AnO)[(e~IHe K BbIKyny. 

np1rn11nernposaHHh1e aKUHH 1-1e .n.aroT npasa ronoca, o.ur-raKo 01-111 HMeroT npeHMymecTBo nepe.n. 

o6blKHOBeHHb(M[,[ aKUHHMH npH pacnpe.n.enewm np116b[JJH 11 nHKBH.D.aUHH KoMnaHHl1. ,[(11BH.D.eH.D.bl no 

npHBHnernpoBaHl-lblM aKUHHM onpe.uenHIOTCH 06Ll.lHM co6paHHeM aKUHOHepoB B pa3Mepe He Mel-lee l % 
HOM11HaJTbl-lOH CTOHMOCTH aKUHH. EcJJH ,AHBH,Ael-1.Ubl He 6y.nyT BbinJJat{eHbl, rn npHBHnenrpoBaHHhle aKUHH 

.naroT HX .uep,KaTem1M npaao ronoca .no cne.n.yromero ro.noaoro 06mero co6pamrn aKUHOHepos. 0.nHaKo 3TH 

.llHBH,llel-1,Abl He HBJ!HIOTCH KYMYJJHTl1Bl-lb1Ml1. npHBl1nernpoBaHHble aKUHH TaK)[(e .naroT HX .nep)[(aTeJTHM 

npaso ronocosaTb no sonpocaM, JaTparnsarom11M 11x HHTepechr, B TOM 'IHCJTe no sonpocaM peopraH11Jau1111 
11 J!HKBl1,llau1111 KoMnaHHH. 

B cny4ae J1HKB11.n.au11H, .n.ep,rcaTemr np11s1111enrp0BaHHblX aKUHH B nepay,o 04epe.n.b nony,raroT see 

o6bHBneHHhle, HO He Bhrnna4eHHble .AHBH,lleH,llbl H HOMHHaJlhHyro CTOIIMOCTb caMHX npHBHJTenrpoBaHHblX 

aKUHH. nocne 3TOfO ace aKu1101-1epbl, HBJIHIOLl.lHeCH .nep)[(aTenHMH KaK npHBHJTenrpoBaHHblX, TaK H 

o6blKHOBeHHblX aKUHH, y<raCTBYIOT s pacnpe.neneHHH OCTaBWHXCH aKTHBOB Ha paBHblX npaaax a 
COOTBeTCTBHH C KOJ!Hl(eCTBOM aKl.lHH. 

Pc3cpB co6CTBCllllhlX llKl.llltt 

B pe3epae co6cTBeHHblX aKUHH KoMnaHHH OTpa,r(eHO npeBblWeHHe CTOHMOCTH aKUHH KoMnaHHH, 

.nep)[(aTeJTHMH KOTOpblX HBnHIOTCH npe.nnp11HTIIH rpynnb[, 1-la.D. HOMHHaJTOM 3THX aKUHH. 

(b) ~IIBll,UCll,Uhl 

8 COOTBeTCTBHH C 3aKOHO,AaTeJTbCTB0M Pocc1,[HCKOH cbe.nepaumr, aenH'IHHa ,AOCTynHblX ,AJ!H pacnpe.neneHHH 

pe3epB0B KoMnaHHH orpaHH'IHBaeTCH senH4HHOH Hepacnpe.n.eneHHOH npH6b[JlH, OTpa,r,emrort B 

<jn11-1a1-1coaoti (6yxranTepCKOH) OTt[eTHOCTH K0Mna1-11111, no.nrornsneHHOH B COOTBeTCTBHH C pOCCHHCKHMH 

npas1rnaMH 6yxranTepcKoro yt1ern H OTlfeTHOCT11 . .[(11s11.n.e1-1.nh1 o6bHBJ1eHHhre H Bhrnna4eHHhre Ja nepHO.ll 
COCTaBHJl 11: 

TblC, py6, 

)].HBll.!lCll.!lbl no o6bJKHOBCHllb[M aKUHllM 

L{HBH.!lCH.!lbl no npHBHnernpoeaHl-tbtM aKUHllM 

HToro ,n1m11.nc11.n1,1 

l).JJBIJ,llCll.!lbl 1111 O,lllty UKlUIIO 

L{HBH.!lCH.llb[ no o6blKHOBCHHblM aKUHllM (py6.) 

Ll1rn11.net-t.!lbt no np11011nernpoea1-11-1btM aKUHHM (py6.) 

24 IlpH6bIJib/ (y6bITOK) Ha 3KUMIO 

2017 

297,381 

49,088 

346,469 

0.32658 

0.32658 

2016 

297,381 

49,088 

346,469 

0.32658 

0.32658 

noKaJaTenb 6a30B0H npH6brnH Ha aKUHIO 6hrn paCC'IHTaH nyTeM .nenel-JHH npH6brnH, npH4HTatOLl.leHCH 

.n.ep)[(aTemrM o6blKHOBeHHblX aKUHH Ha cpe.n1-1es3seweHHOe KOJ!Hl(eCTBO 06blKHOBeHHblX aKUHH, 

HaXO.llHLl.lHXCH B 06pame1-1H11 B Te4e1-me ro.na. K0Mna1-111H He HMeeT noTeHUl1aJlbHblX 06hlKHOBeHHhlX aKUHH, 
HMelOLl.lHX pa3BO,llHHIOLl.lHH 3(jHj>eKT. 

HH)[(e npe,llCTaBJleHa BblBepKa npH6blJTH, npH4HTalOLl.leHCH .nep,rcaTeJTnM o6blKHOBeHHblX aKUHH: 

TLIC. py6. 
np116btnbl (y6blTOK) 3a OT1tCTllblH ro.11.no Bbl'JeTa .1111811.llCll.!lOB no 

np11e11nernpoea1111b1M aKUIIHM H np116b1m1, np1,1•111Ta1oweficH 

.nep)t<aTenHM 11eKOHTpon11py1owux .nonefi y•iacnrn 

,llHBH.llCH.llbl, ofrbHBnCHJ-lblC B TC'ICJHte ro.11a no 

np11sunernpoeaHHbtM aKUJtllM 

2017 

191,101 

(49,088) 

2016 

(1,842,091) 

(49,088) 
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lly6.111•111oe a1<1(11011ep11oe 06111ec1116() «Ue11111p .1tl!J1C1ly11ap(l()110,i mopzoa,111» 
np1we•1a11w1 >; >.011c o n 11<)11pmw111101i 1p1111a11COIJOII (/fll 111!/11/IOC/llll 3Q i'OO, 3Q>.Oll'llltllllllliCR 31 1)e>.a6pR 2(} 17 i'OOQ 

ThlC. pyu. 

np116btJ1b, np11•111ra1owal1Cll .ncp)l(aTCJlllM IICKOIITpomtpytolllHX 

.UOJICH y•taCTIHI 

np11(i1,IJ1b/ (yUhlTOtc) l:I OT'ICTllhlll roll, np111 IIIT:UOllt:ISICH 

llCl)i!.:ITCJJHI\I OUhlKIIOBCllllhlX :IKUIIII 

Cpe.n11eB3BCWCIIHOC KOJ1H'ICCTB0 3KUHtt 33 ro.n, 33KOlfllllBWHttCll 31 
.neKa6pll 

6a30B3ll H pa3BO.!l11CHH3ll np116btnb 11a 3KUIIIO (py6.) 

25 B03narpa)KAemu1 pa6oTHHKaM 

(a) ncJICIIOllllblC nJJallbl C ycTaJIOBJICllllbIMII BbtnJIUTIIMII 

2017 

1,457 

143,470 

910,590,739 

0.158 

2016 

4,952 

(1,886,227) 

910,619,835 

(2.071) 

8 KOHCOJUl.ll.llpOBaHHOtt cj>11HaHCOBOH OT4CTHOCTII rpynnbl Ja 2015 ro.n II 6onee paH1111e nepHOJlbl rpynna 
oTpa)KaJJa .nonrocpot1Hb1e ne11cHOHHb1e o6snarenbcTBa nepc.n pa6orn11KaM11, cornac1rn ycnoBHllM 
KonneKTHBHOro .noronopa 11 BHyTpCHHCMY nonO)KCHlllO O Herocy.napcTBCIIIIOM ne11c110HHOM 06ecnet1e1-11n1, 
II Hepa60TaJOLUIIMH neHCIIOHepaMII, cornacHO nonO)I(CHIIIO O Conere BeTepaHOB. 

llporpaMMa BOJHarpa)l<JlCHHH no OKOll4aHHH rpy.nonoi1 .nesnenbllOCTH c ycrm1onneHHblMII n1,m11araM11 
BKJll04aJla B ce6ll C.!lHHOBpCMCHHblC noco61rn, KOTOpblC Bbm11a•111BalOTCSI HanpsiMy10 npennp11SITIICM B 
cny4asix CMCpTH, HHBaJlll.!lHOCTII 11 Bb!XO,lla Ha neHCIIIO. llellCHOHepbl, orpa6oraaume Henpepb!BHO B llAO 
«UMT» 15 11 6onee ner, nonytJaior craryc aerepa1rn H Marep11a111,11y10 noMOLUb e)l(ero.nHo. 

)].onom111reJTbHaS1 neHCIISI, ycra1-1oane1rnasi fpynnon, COCTaBJTSIJTa 4,000 py6nen B MCCSIU B TC'ICHHC BOCbMH 
ner nocne BblXO,Ua Ha neHCHIO (ycJTOBHSI, .neilCTBOBaBWHe no COCTOSIHHIO Ha 31 ,lleKa6pS1 2015 ro.na). CxeMa 
cji111-1a11c11poaanacb fpynnoi1 nyreM nepe411cne1rnsi e,1<eMecsi•11-1b1x a31-1ocon a 1-1erocy.napcraeHHbli1 
neHCIIOIIHbltt (~OH.!l - CBSIJaHHOtt crnpm1c. 23 HIOIISI 2016 ro.na 6aHK Pocc1rn a1-11-1ym1p0BaJ1 m1ueHJHIO 
1-1erocy.napcrneH1rnro neHCHOHlrnro cjio1-1.na. 

B 2016 ro.ny py1<ono.ncrnoM KoMnaHHH coal\lecrno c npe.ncraa11rensiMH llpocjic01031-1oi1 opra1-111Jau1111 llAO 
«UMT» 6b1110 np111-1siro pewe1-111e o npe1<pame1-11m ytiaCTHSI fpynnb1 a 1-1erocy.napcrne1-11-10M ne1-1c110HHOM 
nnaHe C ycraHOBneHHblMH BbmnaTaMH B CBS13H C npeKpaLUCHHCM .!lCSITCJlbHOCTH Herocy.napcrne1u1oro 
neHCHOIIHOro cjim1.na, B KOTOpOM pa.3MCLUaJIIICb cpe.ncrna KoMnaHHII. 

8 2017 ro.ny fpynna He ytJacrnoaaJJa a Herocy.napcrneHHblX neHCHOHHblX nnaHax. 06siJaren1,crna no 
BOJHarpa>K.!lCHHIO pa60THHKaM npe.ncTaBJTCHbl BbmJiaTaMH no COUHUJlbHOH nporpaMMC. 

(b) CocTaB :tKTnsos nJia11a 

CyMMbl Ha HMCHHblX nCIICHOHHblX CtJerax pa6oTHHK0B MoryT 6b1Tb BblnJTU4CHbl HJUI nepeae.ueHbl B .npynie 
Herocy.napCTBCI-IHblC nel!CHOHHblC cjioH,llbl. AKTHBbl nnaHa, npH'IIITalOLUHCCSI fpynne, no COCTOSIHHIO Ha 
OT4CTllble ,!lUTbl HecyLUCCTBCHHbl. 

( c) .ll.BlliKCIIIIC np11sc.nc1111oii CTOIIMOCTII o6stJIITCJibCTB no nJtalllll\l C ycT:tHOBJICllllblMII BbmmtT:11\111 

TblC, pyu. 

Beml'tl!Ha o6ll3UTCJ1bCTB no nnairnM C ycTal!OBJICllllblMII BbtnJJaTaMH 

11a I l111napll 

Crn11MOCTb ycnyr TeKywero nepno.na 

npoUCl·ITbl no UKTYUPIIOMY o6ll3UTCJlbCTBY 

npeKpawe1111e nna11a C YCTallOBJlClllll,IMII BbtnJJaTaMII 

AKTyapt·lblC np1161,1m1, np113113HHblC B COCTaBC npo11ero COBOKyn11oro 

.noxo.na 

81.,rnnaTbI no nporpaMMe 

BcJJll'lllll:l OUH]:ITCJlbCTB no UJI:111:IM C ycr:IJIOBJJCllllhlMII 

BhlnJJ:ITllMH 11:1 31 llCKllUpH 

2017 

409,532 

11 ,956 

34,810 

(13,426) 

(30,60 I) 

412,271 

(d) P:tCXO.!lbl, np11311:lllllb1C B COCT:IBC np116bIJIII IIJIII y6LITK:t 33 ncpno.n 

2016 

505,745 

25,658 

48,449 

(122,443) 

{4,602) 

(43,275) 

409,532 
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llyfi.111•111oe aKt(llllllep11oe ofi111ecmao «Ue11111p .11eJ1coy1wpo1>1w1i 11wpzoa1111,, 
llpm,e•1a11w1 K KOIICO/IUOllpoaa1111oti 1/11111a11co1101i Onl'll!IIIIIOC/1111 Ja i'OO, JQKOl/1111(/1111/liCR 31 OeKafipR 2017 zooa 

TblC, pyfi. 

CTOIIMOCTb ycnyr, OKaJallllblX B paMKax TJlY.!IOBblX .norosopos B 

TeKyLUeM nep110.uc 

npoue11Tbt no aKTyap110My 06iBaTeJ1bCTBY 

2017 

11 ,956 

34,810 

46,766 

2016 

25,658 

48,449 

74,107 

npoUCIITbl no aKTyapllblM ofol3aTeJlbCTBaM OTpa,1cellbl B COCTaBe (jJHJ!aHCOBblX pacxo.noB. CTOIIMOCTb ycnyr, 

oKaJaHllbIX B pal\tKax Tpy.noBbIX .norosopoa, 0Tpa,1<eHa B cocrnae a,nl\t11HIIC1'pan1BHblX pacxo.noa no cTaTbe 

« Pacxo,nbI Ha cTpaxoaa1111e». 

(c) A,n-yapllblC npllUblJJII II yublTKII, np11311llllllblC B COCTaBC npo'lcro COB01cyn11oro )lOXO/W 

ThlC. pyfi. 

CyMMa, 11aKon11e1111all e cocTase 11epacnpe.ue11e1111oi1 np116b1m1, 11a 
11a•1ano OT'teT11oro ro.na 

np1n11m10 s Te•1e1111e oT•1eT1toro ro.na 

B mo.11 •111c11e: 8 JIURIIUC! 0/lblnlG Ila onpeiJeJIC!/11/0C o6RJGIIIC!RbCll/60 

Bmm1111e 113.11e11e11111i a </m11a11coab1x oony111e1111nx 

Bn11m111e 111.11e11e11111i a iJeMoi!pa</m 11ecK1Lr: iJ011y111e1111JLr: 

CyMMa, IIIIKOnJICIIU:UI B COl'TllBC 11cpncnpcJlCJICIIIIOii 11p11fib1J11I, ua 

l,OIICU OT'ICTIIOro roJla 

(t) A1cryapm,1c .nonyutcmm 

2017 

89,141 
13,426 

36,859 

(15,784) 
(7,649) 

102,567 

2016 

84,539 
4,602 

(43,793) 

44,326 
4,069 

89,141 

Hume npe.ncTaBJleHbl OCHOBllble aKryapHblC .nonyme1-11rn Ha OT'tCTHYIO .naTy (Bblpa)KeHbl KaK 

cpe.nHeBJBeWCHllble BCJllll{IIHbl): 

'Yo 

CTaBKa .!IHCKOIITllpOBalll!JI 

TeMn poem nellCIIOHHblX BbtnJlaT 

BepoJITIIOCTb ysonbHCHIIJI 

31 .!ICKllfipn 

2017 

7.6 

4.4 

5.0 

31 ncKafipn 
2016 

8.5 

5.0 

5.0 

,ll.ony11teHHJI B OTHOWCIIIHI Q)l(H)laeMoro ,UO)KHTJUI OCHOBUHbl Ha ny61111KyeMblX CTaTHCTHllCCKHX /l.al·IHblX H 

.neMorpacpll'tCCKIIX rn61111uax CMepTHOCTII. B HaCTOl111tee apel\UI B Pocc1m neHCHOHHbti1 B03pacT COCTaBJlllCT 

60 JlCT /].Jlll MY)l(l{IIH 11 55 JICT )lJlll )l(eH11tHH. O)l(H)laCMal! npo,nOJl)l(HTCJlbHOCTb )l(HJHII COCTaBJlllCT 75 JleT .!lllll 

MY)l(lfHH 11 80 11eT ,UJlll )KCHlltHII. 

(g) nc11c1101111btC nnam., C ycTallOBJICIIIILll\111 83110CllJ\,III 

Pa6onrnKH rpynnb1 llBJllllOTcll 4JJeHaMH ynpaanlleMoro rocy.napcTBOM neHcHOHHoro nnaHa. rpynna 

o6l!3UHa OHIICJ!l!Tb onpe.ne11eHHbli1 npoueHT OT 3apa60THOi1 nnaTbl B Cl{CT onJlaTbl 6y.ny11t11x neHCHOIIHblX 

OT411CJleHHH. E,nHHCTBCHl·lblM 0611JaTCJlbCTBOI\I rpynnbI, CBl13aHHbll\l C nellCHOHHbll\l nnaHOM, llBJllleTCll 

onnarn Heo6xo.n11MbtX OTl1Hcne1-111i1. 

26 ,I(onrocpo1.rna.H M KpaT1rncpo1.1HaSJ Kpe,nuTopcKaSJ Ja,nonmeHHOCTb 

(a) ,ll.onrocpo•man Topros:rn II npo•mn icpc.nuTopcican Ja.1J.oJ1;i;:c1111ocTL 

TLIC, pyfi. 

<1>111rn11coB:UI .nonrocpo•m:rn KpC.!IIITOpcKan l:l.!IOJlif,CIIIIOCTL 

3a.noniKe1rnocTb nepe.n nocrnaut11KaM11 

1-1 c1jmu:111cou:U1 JlOJlroqio•man KpC.llllTO)lCK:UI 3ll.!10JliKCIIIIOCTh 

Aaa11cbt OT noKynaTeneti 

31.ncKafipn 2017 

51,266 

51,266 

51,266 

31 JlCJ~a6pn 2016 

62,488 

62,488 

824 

824 

63,312 
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lly61111 1111oe 111<1111011ep11oe ofi111ecmao «Ue11mp .11eJ1cr>y11npo1>11mi 111opzo«1111» 
llp1we 11ai111J1 I< KOIICORIU)11p06GI///Oli r/m11a11cOHOli O!ll'/e/lll/OC/111130 zoo, 3GKOl/ 1/lUIIIIIJliCJI 31 i>eKafipR 20 Ii zoi)a 

(b) Kp:n1rncpot111aSJ Topron:tSJ II npoqaSJ KpC.LUITOpcK:UI 3:t,UOJl;KCIIIIOCTb 

Thie. py6. 31 .UCK:t6J)H 2017 31 JlCK:t6pH 2016 
<l>1111a11con:rn KpCllllTOJ)CKlUI 3:1.llOJliKCIIIIOCTb 

3a.!IOJ1)1(CIIHOCTb nepcn nocTaBLUHKlll\fli 

3a,nOJJ)l(CIIHOCTb ncpen nepCOllaJJOM 

3a,nOJJ)l(CIIIIOCTb nepen aKUHOHepaMH 

Hc1t11111a11con:rn Kl)CJlllTOpc1rnH lll.UOJJ,l;CIIIIOCTb 

ABa!ICbl OT ape11naT0p0B 

3a,non)l(e1111ocTb no H.[{C 

3a,no1rn<e1rnocTb no npo•IHM uanoraM 

3a.nomKCHHOCTb BO BHe61on)l(eTl!ble (~OHllbl 

141,481 

20,695 

5, 127 

167,303 

806,316 

149,638 

111,759 

2,330 

1,070,043 

1,237,346 

90,397 

17,434 

5,459 

113,290 

754,469 

144,582 

108,500 

541 

1,008,092 

1,121,382 

vlH<jlOpMaum1 0 no.n.aep)KCHHOCTH rpynnhl BaJ!IOTHOMY pHCKY 11 pHCKY JUIKBH.D.HOCTH B OTHOWCHHH 

rnproBOH H npot1ei1 Kpe.D.HTOpCKOii 3a.!t0JJ)KCHHOCTH pacKpbtTa B npHMe'-!aHHH 27. 

( c) Cscp1ca .ncuc;i.11b1X noTOKOB OT qumaucosoii ,UCSITCJlbllOCTII II IIJMCIICllllii o6maTCJlbCTB 

B COOTBCTCTBHH c HOBblMH Tpe6oBaHH.RMH no pacKpblTHIO HHQlOpMaUHH, ycTaHOBJJeHHblMH 

«vI1-111u11arnaoH B cq>epe pacKpb!TH.R HH<jJOpMau1111 (nonpaBKH K MCcf)O (IAS) 7)» rpynna .non)KHa 

npe,UCTaBI-ITb CBepKy CaJ!b.D.O Ha Ha'laJ!O 11 KOHCU OT'lernoro nepuo.na no 06.RJaTeJJbCTBaM, B03HHKaJO!J..tHM 8 

CB.R3H C CjlHl-la!ICOBOH .D.CHTCJJbHOCTblO. 

8 COCTaBe .D.CHC)Kl·lb!X nOTOKOB, 11cnonbJOBaHHblX B cjlHHaHCOBOH .D.C.RTCJJbHOCTH, B KOHCOJJH.D.HpOBaHHOM 

OTlJeTe O .lJ.BH)l<eHHH .neHC)l(HbJX cpe.D.CTB rpynnbl Ja 2017 ro.n OTpa)l(CHbl .D.HBl1.D.CH}lbl, BbJnJJa'-!eHHble 

aKUHOHepaM KoMnaHHH, a cyMMe 346,801 TblC. py6nei1 1-1 COOTBCTCTBYIO!J..tHH Hanor Ha npH6bJJJb. 

noKaJUTen11 .n.eHe)l(HbJX noTOKOB, 11cnoJJb30BaHHblX B cjrnHUHCOBOH JlC.RTCJJbHOCTH Ja 2017 ro.n, 

COOTBCTCTBYIOT cyMMe .D.11BH.D.eH]lOB, OTproKCHHblX B KOHCOJJHJlHpOBaHHOM OT'-leTe 06 113MCHeHl1.RX 8 

Kan11nUJe Ja 2017 ro.n., 8 cyMMe 346,469 Tb!C. py6nei1 C ytJeTOM Ja.D.OJJ)KCHHOCTH nepe.n UKU110HepaMH no 

BbmnaTe JlHBH.D.CH.D.OB B pa3Mepe 5,127 Tb!C. py6nei1 115,459 TblC. py6nei1 no COCTOHHHIO Ha 31 .neKa6p.R 2017 

ro.n.a H 3 1 .neKa6pll 2016 ro.na, COOTBCTCTBeHHO. 

npH nepBOM npHMCHCHHl1 .naHl-lblX HOBblX Tpe6oBaHHH npe.ncrnanem1e cpaBHHTCJJbHOH HH<jlOpMau1m Ja 

npe.nwecrny1om11e nep110.nb1 He Tpe6yeTcl!. 

27 YnpaBJieHHe pHCK3MH 

(a) 06Jop ornoeublx no.nxo.nos 

vlcnonbJOBaH11e qnrnaHCOBblX 11HCTpyMeHTOB no.n.aepraeT rpynny cne.n.yJOLUHM BHJlaM p11CKa: 

• Kpe.D.HTHblH pHCK, 

• pHCK JJHKBH.lJ.HOCTl1, 

• pblHO'll-lblH pHCK. 

8 .naH HOM npHMClJaHHH npe.ncrnaneHa 111-ICjlOpMaUH.R O no.naep)KeHHOCTH fpynnbl K8)1(Jl0MY HJ YKaJaHHblX 

pHcKOB, o uenllx fpynnht, ee nomITHKe 11 npoue.nypax oue1-1K11 H ynpaaneHH.R .naHHbJMH pHcKaMH, 11 o 

no.nxo.nax fpynnbl K ynpaaneHHJO KanHTartOM. ,[{onommTeJJbHall HHQlOpMaUHll KOJJH'-ICCTBCHHOro xapaKTepa 

pacKpbIBaeTC.R no BCeMy TeKCTY .nam1oi1 KOHCOJJHJlHpOBaH!-!OH cjJ11HaHCOBOH OT'!CTHOCTH. 

PyKOBOJlCTBO f pynnhl nonaraeT, '-!TO cnpaae.nmmmt CT011MOCTb cjlHHaHCOBblX aKTHBOB H 06.RJaTeJJbCTB 

HecymecTBeHHO OTJIH'taCTC.R OT HX 6artaHCOBblX CTOHMOCTeH. 
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lly61111•111oe 111<1(11011ep11oe 06111ec1111111 «Ue11111p .11eJmly1111poiJ11mi 11111pw«1111» 
[/p llcllf!'IGIII/JI K KOIIC/JI/ I/Ollpoaa 1111oli r/i1111a 11co1101i O/ll'll! /11/IOC/1111 3a ?01), 3GKOl/ 1/Llfllllllli CR 31 VeKa6p R 201 7 zoiJa 

(b) KpcJ.{UTllhlfi pncK 

Kpe,!lHTHbIH pHCK - 3TO pHCK BOJHHKHOBeHHSI y rpynnbl cjn11-1ai-1c0Boro y6bITKa, BblJBUI-IHOro 

1-1e11cnom-1e~111eM no1<ynaTeneM Hml KOHTparel-lTOM no cj>HHUHCOBOMY HHCTpyMeHry CBOHX .uorosopHblX 

o6HJaTenbCTB. 3TOT pHCK CBHJaH, B OCHOBHOM, C HMe1ow.ei1cH y rpynnbl .ue61nopc1<oi1 :rn.uoniKeHHOCTblO 

noKynaTenei-1 H C HHBeCTHL{HHMH, ouemmaeMblMH no cnpase.umrnoH CTOHMOCTH C OTpID!<eHHeM HJMeHe!H!H 

B cocrnse npH6binH HnH y6blTKa, a TalOl<e c 1rnsecn1u~rnMH, y.uep)l<11BaeMblMH .uo noraweHHH. 

(i) floi>r1epJ1ce1111ocm1, 1<pei>1111m0My pucl(y 

6anaJ-IC0BaH CTOl•IMOCTb QlHHUHCOBblX aKTHBOB OTpro1<aeT MaKCHManbHYIO nenl14HHY, B OTHOWeHHH KOTOpOH 

rpynna no.usep)1<e1-m 1<pe,UHTHOMY pHcKy. MaKCHMMbHblH ypoBeHb Kpe,!lJ1THOro pHcKa no COCTOHHHIO Ha 
OT4erny10 .uary COCTaBmrn: 

liana11coa:ui CTOIIMOCTh 

TMC. py6. 

KpaTKOCp01111bJe 6aHKOBCKlle ,nen031·1Tbl 

)leJ-le)Klfble cpe,!lCTBa II HX 3 KBHBaJ1eJ!Tbl 

vl1-1necTHUHH, ynep)KHBaeMbJe ,no norawe1-11u1 

vhrnecTHUHII, Y'IHTbJBaeMble no aM0pnm1p0Bam1oi-l CTOHMOCTH 

.lle611TopcKaS1 3U,!l0Jl)KCf-lHOCTb 

.llonrocpo11Hb1e H KpaT1<ocpo1JHb1e 3aflMhl Bbl/lalllible 

H11BeCTHUHH, ouemJBaCMhJe no cnpaBe,!lJlllBOH CTOHMOCTH C 

OTpa)KCJ-IHCM 113MeHeHHH B COCTaBe npH6biJ111 um, y6blTKa 

Eai-JKOBCKUSI rapaHTHSI 

.llonrocpo1111b1e 11 1<paT1<ocpo1rnb1e npo•me cpu1-1a1-1c0Bb1e aKTHBbl 

(ii) 3aii.H bl u t)efiumopc1<llll Jtu)om1ce1111ocm1, 

31 ,!lCKllfipSI 2017 

1,692,978 

1,406,936 

877,418 

623,271 

148,319 

15,008 

12,253 

1,470 

4,777,653 

31,ncica6pn 2016 

1,274,818 

1,099,470 

475,141 

81,251 

15,050 

17,010 

1,470 

1,097,175 

4,061,385 

rIO,ll.BepiKeHHOCTb rpynnbl Kpe,!lHTHOMY pHCKY B OCHOBHOM JaBHCHT OT HH,!lHBH.UyanbHb[X xapaKTepHCTHK 

l(a)l(,ll.Oro no1<ynaTenHhu111eHTa. O,n.Ha1<0 PYKOBO,ll.CTBO Tal<)l(e npHHHMaeT B pac4eT 3KOHOMH4eCKHe H 

COL{HanbHble nOKaJaTemr KnHeHTCKOH 6aJbl rpynnbI, BKnl04UH pHCK ,ll.ecponTa, npHCYW.HH KOHKpeTHOH 

OTpacnH HnH CTpaHe, B KOTopoi,i ocyw.ecTBnHIOT CBOIO ,n.eHTenbHOCTb Km!eHTbl, noc1<onbKY 3TH cjJaKTOpbl 
MoryT oKa3bJBaTb smrnmre Ha yposeHb 1<pe,n.11rnoro p11c1<a. 

KpeJJ.HTOcnoco61-1ocTb KIDl(,ll.Oro HOBoro KnHe~!Ta aHMH3HpyeTCSI no OT,n.enbHOCTH, npeiK,n.e 4eM eMy 6y,n.yT 

npe,ll.nmKeHbI cTa1-1,11aprnb1e JJ.nH rpynnbr ycnoBHH 11 cpo1<H ocyw.ecTBnem1H nnaTeiKett. rpynna a1-1anHJHpyeT 

BHewm,e peHTHlffH (ecnH TaKOBb!e HMe!OTCH) H, B HeKOTOpblX cnytraHX, peKOMeH,!lal{HH 6aI-IK0B. 

rpynna coJ,ll.aeT oueH04HblH peJeps no,n. 06ecue1-1eHHe rnpronoi1 H npot1efi ,ll.e6uTopc1<ofi 3a,n.oniKe1rnocrn 11 

HHBeCTHL{HH, l<OTOpblH npe,!lCTaBnl!eT co6oi1 pac4eT1-1y10 oue1rny Bem1•1HHbl Y)l<e no1-1eceHHblX Kpe,D.HTHb!X 

y6b1TK0B. OcHOBHbIMH KOMnOHeHTaMH .na~11-1oro OL{eH04HOro pe3epsa l!BnHIOTCSI KOMnOHeHT KOHKpeTHblX 

y6b!TK0B, OTHOCllUJ.HHCll I( aKTHBaM, senH 11HHa KaiK,D.Oro HJ KOTOpb!X l!Bnl!eTCH no OTJl,enbHOCTH 

JHa•mTenbHOH, H KOMnoHeHT coso1<yn1-1oro y6b1T1<a, onpe.nenHeMoro ,n.nH rpynnb1 (nopnpem1) cxo,ll.Hb!X 

Me)KJJ.Y co6ofi aKTHBOB B OTHOWeHHH yiKe no1-1eceH1-!blX, HO ew.e He JacjlHKCHpOBaHHblX y6b!TK0B. Pac•reTHal! 

oueHKa sem,rtIHHbl o6w.ero y6brTKa onpeJJ.enl!eTCH Ha oc1-1ose cTaTHCTHlfeCKHX ,naHJ-lbIX Ja npownbre 

nepHOJl.bl O nnaTeiKaX no aHMOrl14HbIM cjlHHaHCOBbIM aKTHBaM. 

(iii) H11aecmut(llll, yr)epJICIUUl<!.Ml,te ()() IIOZlllllellllJI 

B paMKax nomrTHKH no ynpaBneHHIO pHCKaMH s OTHowemrn ueHHblX 6yMar 

( enpoo6mrrauufi) ocyw.ecTBnmoTcl! cne.ny1ow.He npoue,n.ypbt (Meponp11HTHH): 

• cDopMHposaHHe nopnpenll ue1-1Hb1x 6yMar nyTeM npH06peTe1-me 1-1au6onee 1-1a,n.e)l<HblX 11 m1KBHJJ.HbtX 

espoo6m1rau11i1 C Bb!COKHM Kpe,D.HTHbIM peHTHHrOM 3MHTeHT0B OT 0,IJ.Horo HJ Me)l(JJ.YHapo,D.HblX 

pefirnHroBblX areHTCTB Ha ypon1-1e He HH)l<e BB- (Standard and Poor' s), BB- (Fitch) H Ba3 (Moody's). 

• ,[(HBepcHCjlHKUL{HH pHCKOB nyTeM pacnpeJJ.eneHHll cpe.ncTB Me)l(JJ.Y pa3mi4HblMH cj>HHaHCOBblMH 

HHCTpyMeHTaMH, o6na.naiow.HMH Bb!COKHMH xapaKTepHCTHKaMH Ha,!leiKHOCTH. 

• .[(11sepcmjm1<au11H nopnpenl!. 80JMm1rnocTb co3,n.a1-111l! nopnpenH eepoo6m1rau11fi c noMOW.blO 

BnmKeHHH cpe,ncTB cpa3y B HeCKOnbKO ceKTopoe 3l<OHOMHKH, a TaK)Ke, B espoo61111ral{HH, 
HOMHHHpOBaHHble B pa3nHl!HblX Ban!OTaX. 
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llyfi1111 1111oe a1<1{11011ep1111e ofi111ec11U111 «l.(e11111p .11eJ1ci>y1111po1>11mi 11111pwam1» 
llp1we11a111111 h· 1w11com1011poaa111101i r/n111a11coa01i 0111•1e11111oc111113a ,•oo. 3aK011 11uaw111ic11 3 I 1leKa6p11 201 7 zoda 

• YcTa1rnane1me flHMHTOB Ha o6beM anmKeHHH B ljJHHaHCOBble HHCTpyMeHTb! onpe}leJleHHoro 

CTpaTerw1ecKoro Knacca, C Y'leTOM CKfla}lbIBalOllleHC.R KOHblOHKTypbl ljll1Hal·!COBOro pblHKa, 
coxpaHe1m.R npHeMJieMoro ypoBH.R pHCKa. 

• 8b16op BblCOKOHa}le)KHblX npocj1eccHOHaJibHblX ytlaCTHHKOB pbIHKa ueHHblX 6yMar (6poKepCKHX 

KOMnaHHH, }leno3HTap11.R) JlJI.R uenei,J npH06peTe1-11rn ue111-1btX 6yMar, JlaJibHeHwero 11x xpaHeHH.R 11 

Y'teTa. 

• Mo1-11nop111-1r Kpem1rnoro KatJecrna 3MHTeHrn eapoo6m1rau11H 11 3MHCCHH. 

• Co6mo}le1me KOHcepaaTHBHOH cTpaTerm1 - yJ1ep>1caHHe uem-1btX 6yMar (eapoo6mirau11H) JlO 

noraweHH.R, JlOXOJl Bb!We 6aHKOBCKOro .nen03HTa npH MHHHMaJibHblX pHCKUX. 

Y61>1TK11 oT 06ccuc11cmm 
no cocTo.R1-11110 Ha OTtJen1y10 .naTy pacnpeJ1ene1me Toproaoi,l 11 npo,1ei,J .ne611TopcKoH 3a.nom1ce1-1Hocrn no 

cpoKaM .naBHOCTH 6b1J10 CJie}ly!OlllHM: 

31 !lCKafien 2017 31 !lCKafien 2016 
Gam111conan Pc1cpn no!l G:urnuconan Pc1cpn no!l 

Tl>IC,pyfi. CTOIII\IOCTb OUCCl.lCIICIIIIC CTOIIMOCTb OUCCl.lCIICIIIIC 

TeKylilall 94,037 (2,143) 83,300 (2,444) 
Opocpo 11e111ial1 .110 360 !lHeri 9,138 (946) 6,890 (6,496) 
Opocpo11e1111all 6onee 360 m1efl 1,778,378 (1,730,145) 1,577,616 (1,577,616} 

1,881,553 !l,733,234l 1,667,806 i I ,586,556l 

B TetJeHHe 0P.1ernoro ro.na JlBH)KeH11e no C'leTy oue1-101rnoro pe3epaa no.n o6ecueHeHHe rnproaoi,J 11 npo,1ei1 
.ne6HTOpCKOl1 3a}lOJI>KeHHOCTH 6blJIO cne.ny1ouum: 

Tblc.pyfi. 

C:tJJb!lO 11:1 I SlllB:tpSl 

Ha11Hcne1rne pe3epsa 

BoccTaHOBJICHO B CBl13H C nepeCMOTpOM OUCHOK 

CyMMbl, Cnt1CalHlblC B YMCHbWCHHC Toprosofi H npo11efi 

!lC6HTOpCKOfl 3aJI.OillKCHHOCTH 

C:tJlb!lO 11:t 31 !lCK:tCipH 

( c) PncK JJIIKBIIJlllOCTII 

2017 

1,586,556 

151,157 

(1,275) 

(3,204) 

1,733,234 

2016 

1,735,026 

3,262 

(150,436) 

(1,296} 

1,586,556 

PHCK JIHKBHJlHOCTH - 3TO pHCK Toro, l{TO y fpynnbl 803HHKHYT CJIO)KHOCTH no BbtnOJIHeHH!O cj>HHaHCOBb!X 

o6.R3aTeJlbCTB, pactJeTbt no KOTOpbtM ocymecTBJI.RtoTc.R nyTeM nepeJ1atJ11 .neHe>KHhlX cpe.ncrn HJIH .npyroro 

lj>HHaHCOBOro aKTHBa. no.nxo.n rpynnb! K ynpaaneHmo flHKBHJlHOCTblO 3aKJIIOlJaeTC.R B TOM, lJT06b! 

o6ecnetJHTb, HaCKOJibKO 3TO 803MO)KHO, nocTO.RHHOe HaJIH'me y rpynnb! JIHKBHJlHb!X cpe.ncTB, JlOCTaTO'IHblX 

JlJI.R norawemt.R CBOHX o6.R3UTeJibCTB B cpoK, KaK B 06bl'IHblX, TaK H B Hanp.R)KeHHb!X ycnoBH.RX, He .nonyc1<a.R 

B03HHKHOBeHH.R Henp1,1erv1JieMblX y6b!TKOB H He no.nsepraH pHCKY penyTaUHIO rpynnhr. 

HmKe npe.ncrnaneua HHlj>opMaUH.R o }loroaopHblX cpoKax norawemrn qrnHaHCOBblX 06.RJaTeJibCTB, BKJ11011a.R 

paC'leTHble cyMMbl npoueHTHblX nnaTe)l(eH TaM, r.ne OHH npe}lyCMOTpeHb!. 
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llyiim1•111oe '11.l(IIOllepuoe 06111ec111«0 «U e11111p .11eJ,ciJy11apoiJ1101i mopw«:111 » 
llp1we'la11w1" 1.011con11011poaa1111or1 rf11111a11coaori 0111,1e11111oc111111a zoiJ, 1a1.011•111a111111io1 3 I oe1w6p1110 I 7 zoiJa 

noTOKll l{CHCiKHblX 

D3JJ3HCOB3H CpC1lCTB 
TblC. py6. CTOIIMOCTb no JlOroBoer 0-6 MCC. 6-12 !\ICC. OT I JlO 2 JJCT OT 2 JlO 3 JJCT CBblWC 3 JJ CT 
3 I !lCKa6psi 2017 
3attMhl nony11e11111,1e (381 ) (381) (381) 
Topromui H npo11rui Kpe!lHTopcKall 

3aJI.OJliKeHHOCTb (2 18,569) (230,14 1) (160,772) {8,842) (7,614) (7,559) (45,354) 
(218,9502 (230,5222 (161,1532 (8,8422 (7,6141 (7,559l (45,3541 

31 JlCKafipH 2016 
3afir.i1,1 nony11e11111,1e 

Toproerui H npo•iaJI Kpe!lnrnpcKal! 
(381) (381) (38 1) 

3aJl.0JliKCHHOCTb (175,778) (187,643) (107,968) (8,034} {7,960} {7,960) (55,721) 
(176,159) (188,024l (108,349l (8,034l (7,960l (7,960l (55,721) 
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lly61111•11we 111<1(11011ep11oe 0611(ecmao «Ueump .11eJIC()y11ap()()11ori mopw,mu» 
llp1rne•1a,11111 K KOIIC0/11/0IIJ)O/JQ/(//Oli (/JIIIIQIICOBOli Ollr<te11111oc11111 JQ zod, JQK011 1111/JlllllliCJI 31 OeKa6pR 201 7 zooa 

( d) Pb1110<1111:,1il pncK 

PblHOl.fHblH pHCK - 3TO pHCK Toro, l.fTO 113MeHeHlrn pb!HOLlf-lblX ueH, Hanp11Mep, o6MeHHblX Kypcos 

HHOCTpaH!-lblX BaJllOT, CTaBOK npoueHTa 11 ueH Ha aKUH11, OKtl)l(YT HeraTHBHOe snmrnHe Ha npH6blnb rpynnbl 

Hml Ha CTOHMOCTb HMelOUIHXCll y Hee cjimrnHCOBblX HHCTpyMeHTOB. LJ.enb ynpasneHHll pblHOLfHblM pHCKOM 

3aKJ11QlfaeTCll B TOM, l.fT06bT KOHTpon11posaTb nOJ).Bep)KeHHOCTb pblHOLlf-!OMY pHcKy 11 yJJ.ep)Kl1BaTb ee B 

J).onycntMblX npe)lenax, np11 3 TOM JJ.Ofo1Bal!Cb onTHMH3aL.tHH J).OXOJ).HOCTH HHBeCTHUHH. 

(i) Ban101111u,11i pucK 

rpynna noJJ.sepraeTcll san,oTHOMY pucKy, ocymecTBJJllll onepauu11 npOJJ.tl)I(, 3aKynoK 11 pa3MemeHHll 

.uenOJHTOB, Bblpcl)f(eHHble B BaJJIOTe, OTmfllf-lOH OT <l>YHKUHOHaJlbHOH BaJJIOTbl. YKa3aHHble onepmnm 

Bb1pm1ceHbl B OCHOBHOM B espo II B JJ.OJJnapax CWA. 

Ilo]lBCpmc1111ocTb BIIJIIOTIIOMY pncicy 

no.nsep)KeHHOCTb rpynnbl BaJIIOTHOMY p11CKY, HCXOJ).ll HJ 6anaHCOBblX senl14HH, 6bina CJJeJJ.yJOmert: 

Tl,IC, pyf,, 

Aonrocpo11Hb1e npolme 1111necT1m1111 
Dpo•me n11eo6opoT11b1e 11 
06opon1b1e aKT1rnb1 
Topronall .ne61nopc1<all 
33110JllKCIIIIOCTb 
KpaT1<0cpo•mb1e npo1111e 
HHBCCTHUIIH 
.[leHC)l(l-lbIC cpc.ncrna II ux 
3KB11Bane11Tbl 
ToproBall KpCllHTOpcKall 
33llOJllKCIIHOCTb 

31 J{Clc:!fipn 2017 
IJr,1pa;nc111,1 U /IOJIJI. 

CWA 81,1pm1;c111,1 11 cnpo 

657,448 211,610 

17,701 4,885 

1,210,899 482,079 

53,508 304,666 

(69,042) (47,072) 

1,870,514 956,168 

31 LICK:1fip11201(i 
llupa;i;c111,1 11 
/IOJIJI, CWA B1,1pa;i;c111,1 11 c11po 

468,998 

672,642 

13,544 

738,231 

368,096 

(81 ,958) 

2,179,553 

308,853 

1,668 

451,909 

242,444 

(9,002) 

995,872 

Ha KOl·leL.t ro.na npHMe1rnnHCb cneJJ.yJOUIHe OCHOBHble o6MeHJ-!ble Kypcbl HHOCTpaHHblX BaJJIOT: 

u pyGnnx 
3 I 11e1<a6pll 20 I 7 
3 I .neKa5pll 2016 

Am1J111J 'lyscTBIITCJ1b11ocT11 

I llOJIJlll)l CWA 
57.6002 
60.6569 

I CBJ)O 

68.8668 

63.8111 

H11)Ke noKaJaHo sn11HH11e Ha senu,11rny co6crneHHoro Kan11Tana Ha oTL1eTHb1e JJ.aTbl 11 np116b11111 11n11 y6b!TKa 

3a nepHOJl H3MeHeHHll Kypca py5nl! Ha I npoueHT no OTHOWeHHIO K yKa3aHHblM HHOCTpaHHblM BaJJIOTaM. 

$aKTHl.fecK11 Ha JJ.ary no)lm1caHHll oTL1eTHOCT11 no cpas1-ieH1110 c oTL1eTHoi1 JJ.aToi1 npo,nowno ocna611em1e 

Kypca py5nll Ha I 0% no ornoweHmo K espo 11 Ha 6.6% no OTHowe,-11110 JJ.onnapy cooTBeTcTse1rno. 

31 .llCKa6pn 2017 rom1 

.LJ.onnapb1 CWA 

Enpo 

31 .ncKaGpn 20 I 6 rotta 

Aonnapbl CWA 

Enpo 

11 J)IIUblJJb II YBCJJll'ICIIIIC COUCTBCIIIIOro 

KamnaJJa/ (y61>1TOK H YMClll,IUCIIIIC 

COUCTBCIIIIOro K:tnllT:IJJ:1) ,/lO 11:IJIOrooGJJO,KCIIIIR 

YKpcnnc1111c py6m1 11:1 OCJJa6nc1111c py6m1 m1 
I 'Yi, I 'Yo 

(18,705) 

(9,562) 

(21,796) 

(9,959) 

18,705 

9,562 

21,796 

9,959 
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lly6.m•11we (1Kt(11011ep11oe 06111ec11wo «Ue11111p .ueJ1c1)y11flpm)11mi 111opwfln11» 
llp11.,ue•1a1111R K Ko11con111'Jupofla1111mi r/m11a11coaoi1 om•1e1111wc11111 Ja zoo, 1aiw11•11111111111icJ1 31 oeKa6pJ1201 7 zoiJa 

(ii) llpOt(e/1111/lbHI pllCK 

PyKOBO.I(CTBO rpynnbl nonaraeT, '!TO rpynna He no,nBep;l{eHa npoueHTHOMY pHcKy B CBl1311 C TeM, '!TO 
OTCYTCTBYIOT JaeMHble o6l!3aTenbCTBa C nnaBa!OlUeH npoueHTHOH CTaBKOH. 

(c) Ynp:IBJICIIIIC Kam1TaJIOM 

rpynna He HMeeT O(jll1L(HMbHOH nonHTHKH no ynpaBnettmo KanHTMOM, 0.I(HaKO PYKOBO.I(CTBO 
npe.n.npHHHMaeT Mepb1 no noMep)Kattmo Karnnana Ha ypostte, .n.ocTaTOttHOM .n.nll y.n.osnersopeHHll 
onepal(HOHHb!X 11 CTpaTerntteCKHX noTpe6HOCTeH rpynnbl, a TaK)Ke .n.nll noMep)l<aHHl! .I(0Bep1rn yttaCTHHKOB 
pbIHKa. 3TO .I(OCTHraeTCH nocpe,nCTBOM 3<l>cJ>eKTHBHOro ynpaBnemrn npo.n.rui<aMH, nOCTOl!HHoro KOHTpOnl! 
pacxo.n.oB H np116bmH rpynnbr, a TaK)l<e nna~rnpoBam,rn .n.onrocpottHbIX HHBeCTHL(HH, K0Topb1e 
<p111rn1-1c11py10TCl! 3a CtteT cpe,nCTB OT onepal(HOHHOH ,D.el!TenbHOCTH rpynnbl. OcymecTBnl!H .n.aHHble Mepb!, 
rpynna CTpeMHTCl! o6ecnettHTb ycTOH'IHBblH poCT np116brnei1 B pa3Mepe .D.OCTaT04HOM ,nnl! perynllpHblX 
.I(l1BH.I(eH.I(HblX BbmnaT. 

28 OnepaQHOHHasi a peH~a 

rpynna He BbrcrynaeT apett.n.arnpoM no ttepacTOp)KHMbIM .n.oroaopaM onepau110Httoi1 apett.n.br. 
I-IH)KeHJnO)KeHHal! 111-l(llopMal(Hl! OTHOCHTCH K .n.orosopaM onepal(HOHHOH apeH,D.bl, B KOTOpb!X rpynna 
BblcTynaeT B Kattecrne apeH,no.n.,nenl!. 

Ape1-1,nHb1e nnaTe)KH no .n.orosopal\1 onepau1101-1Hoi1 apett,nb1 6e3 npaBa .n.ocpo1rnoro npeKpameHHl! no.nne)l<aT 
nony<1ettmo B cne.n.y1omeM nopH.n.Ke: 

TblC. py6. 

Mettee ro.na 

OT I .no 5 neT 

31 .nci.a6pn 2017 

45,967 

4,721 

50,688 

31 .nci.a6pn 2016 

74,850 

23,866 

98,716 

rpynna c.n.aeT B apeH.n.y o6beKTbl mmecrnl(HOHHoro HMymecrna . .[1.orosop, KaK npas11no, JaKnmttaeTcl! Ha 
OJlHH ro.n. c npasoM ero nocne.n.y1omero npo.n.neHHl!. HeK0Topb1e .n.onrocpo'!Hbre .n.orosopb! apeH.n.br 
co.n.ep)l<aT ycnoBHl! o e)Kero.n.HoM yBem1'1e111111 cTaBoK apett.D.bl Ha ypoBeHb m1cj>nlll(HH 5-10% B ro.n.. 

B TetteH11e 2017 ro.n.a rpynna npH3Ha.na BbrpyttKy no .n.oroBopaM onepau110HHOH apeH.I(bI noMetUeH11i1 s 
o6beKTax mrnecrnu110HHoro 11Mymecrna B paJMepe 3,664,666 Tb1c.py6nei1(2016: 3,613,070 Tblc.py6nei1). 

npl!Mble onepal(HOHHble paCXO.I(bl, B TOM '111Cne pacXO.I(b[ Ha peMOHT 11 TeKymee 06cny;l{l1BaH11e 06beKTOB 
HIIBeCTHL(HOHHOro HMymecrna, 3a 2017 ro.n. COCTaBHnH 964,881 Tblc.py6nei1(2016: 861,072 Tblc.py6nei1). 

29 IIpHHSIThie o6SI33TCJlhCTBa 

B paMKax 3aKJ1104eHHblX .n.oroBopoB no np1106peTeHHIO OCHOBHb!X cpe.n.crn, 11HBeCTHL(HOHHOro HMymecrna 

11 HeMaTep11a.nbHb1x aKrnsoa rpynna o6maHa ocymecTBHTb cne.n.y1om11e BbmnaTbr: 

Tblc.py6. 

no np1106peTe11mo oc11onH1,1x cpencTB 

no np1106peTe1n110 11e~rnTepHanbHblX aKTHBon 
no np1106peTem110, CTpOlffCJlbCTBY, peK01npyKUIIH, peMOHTY 
11 TeKymeMy o6cnyll<HBUHHIO HHBeCTIIUHOHIIOfO IIMY!lleCTBa 

30 y CJIOBHble 3IITHBhl H o6SJ33TCJlhCTBa 

(a) CTp:IXOBllllllC 

31 .nci.a6pn 2017 

136,563 

76,494 

30,513 

243,570 

31 ./lCKll6pSI 2016 

219,068 

80,425 

154,426 

453,919 

Pb!HOK CTpaXOBb!X ycnyr B PocCHHCKOH ct>e.n.epal.(1111 HaXO.I(l1TCl! Ha CTa,D.1111 CTaHOBneHl1l! 11 MHOrHe cjlopMb[ 
cTpaxoBaHHl!, pacnpocTpaHeHHbie B .n.pyrnx cTpmiax MHpa, noKa He .n.ocrynttbl B Pocc,rn. rpynna cTpaxyeT 
HMymecrno, nospe)K.n.emre 11n11 yrpara KOToporo no mo6oi1 npH'IHHe MOrnH 6b1 noanHl!Tb Ha <lrn1-1a1-1c0Bbte 
llOKaJaTem1, OT 6onbWHHCTBa pHCKOB, B TOM 'IHCne CTHXHHHblX 6e,D.CTBHH. CTpaXOBal! cyMMa MO)KeT 
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llyfilll/ 1/IIOI! 11/(1(1/<Jl/(!pllO(! Ofill(l!C/1160 «l(l!IIIIIJ) .lll!JIC/))'f/(IJ)OOllmi IIIOpWtl.711» 

llplWl!'IGIIIUI I( KOIICO.WOllpoactl/1/0li </Jlll/C/1/COIJOli om•1em11oc11111 J(/ 200, JaKOl/ 1111/JlllllliCJl 31 i)e1..-a6p112017 zooa 

OTJlH4aTbCll OT 6anaHC0BOH CTOHMOCTH HMyll.leCTBa. TalOl<e fpynna CTpaxyeT CBOH HMyll.leCTBeHJ-lb[e 

HHTepeCb[, CBl13aHHb!e C o6l!3aJ-IHOCTblO B03Mell.leHHll Bpe.11.a )!<H3HH, 3.11.0pOBblO H HMyll.lecrny apeH.11.arnpoa 

1rn11 rocTeH, KOTOpb!e MoryT B03HHKHYTb B xo.11.e ocyll.lecrnneHHll o6bi4HOH .11.el!TenbHOCTH. 

(b) CyncuJtblC p:n611paTCJ1bCTBl1 

Ha 31 neKa6pll 2017 ro.ua 11 31 .11.eKa6pll 2016 ro.11.a fpynna 11e 6bma aoane4eHa a cy.ue6Hb1e 

pa36HpaTeJTbCTBa, KOTOpb1e Mor1111 6b1 HMeTb cyll.lecrne1-moe amrn1-111e Ha ee X03llHCTBem-1y10 .uel!TenbHOCTb. 

(c) HaJioronbrc p11c1m 

Y cJ10B11b1c uaJioronblc o6maTCJlbCTBa B PoccuiicKoii cflcncpaumr 

HanoroBall CHCTeMa PocCHHCKOH cJ:>e.uepat.um npOJJ.OJT)KaeT pa3BIIBaTbCll H xapaKTep1nyeTCll '!aCTblMH 

H3MeHeml.llMH 3aKOHO,!laTenbHb!X HOpM, oq>HU.HaJibHb!X pa3bllCHem-1i1 H cy.ue6HblX peweHHH, KOTOpb!e 

apeMeHaMH l!BnlllOTCll npOTHBOpet1HBblMH, 11TO .uonycKaeT HX Heo.11.1-1031-1a111-1oe TOnKOBaime pa3Jll1'1Hb!MH 

HaJI0f0Bb1MH oprairnMH. npoaepKaMH 11 paccnenoaaHHllM11 B OTHOWeHl111 npaBHJlbHOCTl1 11C'IHCJleHl1ll 

HaJIOroB 3a!IHMa!OTCll HeCKOJlbKO peryn11py!Ollll1X oprm-lOB, 11Me!OlllHX npaao HanaraTb KpynHb!e WTpacj)bl 11 

H8'1HCJll!Tb nem-1. npaBHJlbHOCTb 11C'IHCJTeHl1ll Hanoroa B OT4eTI-IOM nep110.ue MO)KeT 6b!Tb npoaepeHa B 

Te4e~me Tpex noc11e.uy1oll.l11X Kane1-1.uapHb!X neT; O.!lHaKo np11 onpe.ueneHHb!X o6cTol!TenbcTaax 3TOT cpoK 

MO)KeT yaeJTH4HBaTbCll. 8 nocnem-1ee BpeMll npaKTl1Ka B PocCHHCKOH cDe.nepaUH11 TaKOBa, 'ITO HanorOBble 

opraHbl 38Hl1Ma!OT 6onee )KeCTKYIO no311QHIO B l(aCTl1 11HTepnpeTaU.Hl1 H Tpe60BaHl1H co6mo.11.eHl1ll 

HaJioroaoro 3aKOHOJJ.8TeJTbCTBa . .na!-ll·lble o6cTOl!TeJTbCTBa MoryT npHBeCTH K TOMY, 4TO HaJIOfOBb!e pHCKH B 

PoccHi1cKoi1 <l>e.11.epau1m 6y.nyT ropaJ.no Bb1we, 4eM a .upyrnx cTpaHax. 

PyKOBO.!lCTBO Kor.maHHH, HCXO.!lll 113 caoero nomtMaHHll npl!MeHHMOro pOCCHHCKOro Hanoroaoro 

38KOHO.UaTeJTbCTBa, ocp11QHaJibHb!X pa3bllCHeHHH 11 cyne6Hb!X peweHl1H, nonaraeT, '!TO B .naHHOH 

KOHCOJl11.U11p0B8HHOH qmHaHCOBOH OT4eTHOCTH HaJIOfOBble o6l!3aTeJlbCTBa OTpa)Kel·lbl .UOCTOBepHo. TeM He 

MeHee, TpaKTOBKa Hanoroaoro 3aKOHO.!laTeJlbCTBa COOTBeTCTBYIOlllHMH opraHaM11 MO)l(eT 6b1Tb HHOH, H, B 

cny4ae eCJIH OHH CMoryT .11.0KaJaTb npaBOMepHOCTb caoef1 no3HU.HH, 3TO MO)KeT 0Ka38Tb BJlHllHHe Ha 

KOHCOJTH.UHpoaa1-111y10 c!ll1HaHCOBy10 OT'leTHOCTb. 

B 2017 ro.ny Jaaepw1rnacb Bb!e3.!lHal! Hanoroaal! npoaepKa no HanoraM H c6opaM Ja nepHO.!l c 1 l!HBapll 2013 
ro.11.a no 3 1 neKa6pll 2015 ro.na. CyMMa .uo1-ia411cneHHH no HanoraM, wTpacl>oB H neHei1 Hecyll.lecrneHHa. 

31 OnepaQIUI co CBSI3aHHhIMH CTopoHaMH 

(a) Oncpaurm, concpwacMbrc c KJIIOlfCBblMII pyKono.nnmur.111 coTpy.n1111KaM11 

(i) Bo11wzpllJIC<)e1111e K!IW'te<Jf,l.'lt py1<0aor)J111(11M compy,)11u«cw 

KpaTKocp04Hoe B03Harpamnem1e ( oKJTa.11., npeMHll, onnarn e)Kero.11.Horo ornycKa, Hanorn 11 B3HOCbl Ha <l>oH.n 

onnaTbl Tpy.11.a), Bbmnat1e~rnoe KJTIO'leBblM PYKOB0.11.lllllHM COTpy.11.1mKaM B OTLleTHOM ro.11.y COCT8BHJTO 83,883 
Tb!C.py6. (2016: 87, ) 00 Tblc.py6.). 

(ii) B0Jl(t1zpa:,1ciJe11ue ,u1e1uu1 Coaema /(11pe1mwpo,1 

8031-1arpro1<.neH11e, noJiy4eH1-1oe 4JleHaMH Coaern ,n11pe1<rnpoa nAO «L(MT», He cocTOlllllHMH a wTaTe 

KOMnamm, COCTaBHJTO 17,434 Tblc.py6. a 2017 ro.ny H 8,765 Tblc.py6. a 2016 ro.ny. YaeJTH4eHHe cyMMbl 

pacxo.11.oa B OCHOBHOM CBl13aHO C H3MeHeH11eM 3aKOI-IO.!laTeJlbCTBa B lf8CTH Ha411CJTeHl1ll COUHaJTbHb!X B3HOCOB 

Ha BblnJl8Tbl llJleHaM Coaern ,nHpeKTOpOB. 

(b) Oncpau1111 C y<rnCTIICM CBSl3llllllb1X CTopou 

HrnjiopMaUHll 06 onepaU11llX fpynnb! C np04HMl1 CBl13al-lllb[Ml1 CTOpOHaMH npe.11.crnane1-ia B cne.uy10llll1X 
rn6mruax. 
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lly6;111 1111<Je 11«1111,mep,we 06111ec111a<J «l(e11111p .11eJ1coy11ap<J1)110,i 111opwa111111 
[/p1L\f e11G///IJ/ K KOI/CO!l l/Ollp (}(ia/11/0ti ,j,1111a11co,101i om•tel/l//OCIIII/ ]Q ,, ot), 3QKOl/11!/8tllllliCJI 31 iJe KafipR 201 7 zot)a 

(i) 0KaJm111e yc;1yz 

Tb!C, pyG. 

K01npon11py10LUHH co6cTBe1-11-1111< 

KoMOa!illl1 OOtl o6UUIM KOHTponeM 

2017 

1,514 

2,813 

4,327 

2016 

27,325 

4,204 

31,529 

.llc611TopcKaH l:tllOJliKCIIIIOCTb 

31 tlCK:tUpH 31acicaopH 

2017 2016 

1,297 

(64) 17 -----~ 
1J33 17 ------

Bee paclJCTbl no onepal{Hl!M co CBll3aHHblMH crnpoHaMH nOJJ.JTC)KaT ypcry1rnpoBaHH10 JlCHC)J(llblMH 

cpe,nCTBaMH B TelJeHHe wecTH MeClll{eB nocne OTlJCTHOH .naTbl. Bell YKa3aHHall 3aJlOJJ)KeHHOCTb llBJJlleTCll 

Heo6ecneYeHHOH 11 He npocpoYeHHOH Ha OT<1ernb1e .naTbl. 

(ii) llp1106peme11ue yc.r,yz 

ThlC. pyG. 

Ko11Tpom1py10LU11i1 co6CTBCIIIIIIK 

Ko~maimH no.11 o6LUHM KOHTJ)OJlCM 

fl p110GpcTCIIIIC YCJIYr 

2017 

(90,450) 

(1,549) 

(91,999) 

2016 

(88,176) 

(11,586) 

(99,762) 

.llco11TOpCKl1H/ (KpCJUITOpCKIIH) 
3:lllOJliKCIIIIOCTb 

31 t1cm1GpH 

2017 

(18,236) 

(399) 

(18,635) 

31 tlCK3UJ)H 

2016 

(18,236) 

(155) 

(18,391) 

Bee paclJeTbl no onepal{Hl!M co CBll3aHHblMl1 CTOpOHaMH no.nJJe)KaT yperynHpOBaHHIO )leHe)l(HblMH 

cpe..[ICTBaMH B Te<1eH11e weCTH MeClll{CB nocne OT<(eTHOH .naTbl. 

(iii) Pacnpet)e11e1111e <)11tmiJe1u)ot1 

Tb!C. pyfi. Ha•mcJJCIIIIC JUIBlltlCllllOB 

2017 2016 
Ko11Tpon11py10LUIIH co6CTBCHHHK 207,460 207,460 

207,460 207,460 
(iv) ,l(«11J1ce1111e <)e11eJ1c111,1x cpe,knw II cpeiJcm«a 11a c•tem<LV: « fimtK<IX 

Thlc.pyfi. 

K0Mna111111 no.11 o6LUHM KOHTJ)OJlCM 

TblC. pyG. 

Ko~mamm noa o6LUIIM KOHTJ)OJlCM 

PaJMClllCIIIIC tlCOOJIITOB 

2017 2016 

2,661,376 

2,661,376 

Ha•mcJJCIIIIC l1j)Ol(CIIT0B 

2017 2016 

91 ,748 

91,748 

3:ttlOJliKCIIIIOCTb 110 BblnJlaTc 
.lll1Bllt1Clltl0B 

31 acica6pH 

2017 
31 tlCKafipH 

2016 

3:ttlOJliKCIIIIOCTb 110 JlCl10311T3M 

2017 2016 

2,312,241 

2,312,241 

3:tJlOJliKCIIIIOCTb 110 llJ)OllCIIT:tM 

2017 2016 

74,824 

74,824 

B HacTOllll.lefi KOHCOJJHJlHposaHHOH cjmHaHcosoH OTLfeTHocTH cpe.ncTBa, pa3Meme1-11-1b1e s AKE «nepecsern 

no COCTOllHHIO Ha 31 .neKa6pl! 2016 ro.na, BKJJIOlJall .nen03HTbl H npoue11Tbl no HHM, OTpa)KeHbl no CTpOKaM 

«npolfHC BHeo6opOTHblC aKTHBbl» H «npoYHC o6opOTHbie aKTHBb()) no aMOpTH3Hposa1rnofi CTOIIMOCTH 

(np11MelJa1-111e 18). CyMMa 3a,nom1<CHHOCTH no .nen03HTaM, npe.!l,CTaBJICHHal! Bb!We, He BKJJJOlfaeT B ce6l! 

JqJCjleKT KOppeKTHpOBOK, on11caHHblX B np11MelJaHHl1 18. 

C 23 HIOHll 2017 ro.na .llOJlll BcepOCCHHCKOro 6aHKa peKOHCTPYKUHH H pa3BHTHll B AKE «nepecsern (AO) 
no HTOraM .LJ.OnoJJHHTCJJbHofi JMHCCHH cocTas11na 99,999989% ronocy1om11x aKu11i1. ,UonH OAO 
«3KcnoueHTp» CHH3HJJaCb c 39,995664% .no 0,000004%. TaKHM o6pa.30M, no COCTOllHHIO Ha 31 ,lleKa6pl! 

2017 ro.na 6aHK 6onee He BXO.llHT B cnHCOK CBl!3aHHbIX CTOpOH fpynnbl. 
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lly61111•111oe (IKt/11011ep11oe 06111ecmao «l(eump .11eJ1c,>y11npo1>11mi 111opw111111» 
rtp11.11w•w1111n K 1<01,con11011poaan1101i 1/m11a11coeoti om•1e11111oc11111 JG zoo, 1a1<011•111a111111iCJ1 31 OeKa6pR 201 7 zoi)a 

(v) Pac1ten11,1 110 11e11c11011111,1M 06111ameJ11,cmfJtUt 

)];o 23 HIOHH 2016 ro.n.a fpynna <jJ11HaHeHpOBa.na exeMy .n.onomIHTenbHOro B03HarpIDK.n.eHHH pa60THHKOB 
npe.n.npHHTHH nyTeM nepe<111eneHJ1H e)l(eMeeH4HblX B3HOeOB B Heroey.n.apeTBeHHblH neHeHOHHblH <pOH.!1. -
KOMnaHJIIO no.n. o6ll{HM KOHTponeM (eM.npHMetram,1e 25). 

32 Co6bITHH nocJie OT"-ICTHOM Ll3TbI 

y fpynnbl OTeyTeTBy10T eo6b!Tl1H noene OT4eTHOH .n.aTbl, no.n.ne)l<all{He npH3Ham110 11nH paeKpblTHIO B 
HaeTOHll{eH KOHeonHJ.lHpoBam1oi1 cjrnHaHeOBOH OT4eTHOeTH. 

33 lia3a LlJIH OQCHKH 

)];aHHUH KOHeom1.n.upoBaHHaH qrnHaHCOBaH OT4eTHOeTb no.n.roTonneHa Ha oeHOBe HeTop11t1eeKOH 
(nepBOHa4anbHOH) CTOHMOeTH, 3a HeKmot1e1rneM cne.n.y1omux CTaTeH, KOTOpb!e OL{eHHBanHeb Ha 
anhTepHUTHBHOH oeHOBe Ha K~<.n.y10 OT4erny10 .n.aTy: 

• mmeeTHL{HH, OTHeeeHHblX K KaTeropHH <pHl-!aHeOBblX HHCTpyMeHTOB, OL{eHHBaeMblX no cnpaBe.nnHBOH 
eTOHMOeTH e OTpa)l<em1eM ee H3MeHeHHH B eoeTaBe npH6binH 1rn11 y6b!TKa 3a nepHOJl (TipHMe4aHHe 5); 

• oeHOBHblX epe.n.cTB (KpoMe o6beKTOB He3aBepwe~IHoro eTpOHTenbeTBa) H HHBeeTHL{HOI-IHOro 
HMymeeTBa, KOTOpble nepeoueIH!BaJOTCH .n.o cnpaBe.rtnHBOH CTOHMOCTH Ha perynHpHOH oeHOBe 
(Tip11Metram1e 5); 

• o6H3aTenheTBa n onrowe1-11111 nnai-ia e yernH0Bne1-11-1blMH BhmnarnMH (np11MetraH11e 25). 

34 OcHOBHblC noJIOiKCHHH yt-lCTHOH noJIHTHICH 

nono)lcemrn y<1en1oi1 nonHTHKH, on11eaHHb1e HH)l(e, npHMeHHnHeb noene.n.oBaTenbHO BO Beex OT'leTHblX 
nep110.n.ax, npe.n.ernBneHHblX B HaeTOHll{eH KOHCOn11.n.11poBaH1-10H <pHHaHeOBOH OTtleTHoern, H HBnHIOTeH 
e.n.mioo6pa3HblMH .n.nH npe.n.npHHTHH fpynnhl. 

Onpe.n.eneHHble epaBHHTenbl-1b1e noKa.JaTen11 6hrnH peKnaee11cjrnu11poBaHbl c uenhro o6eene4eHHH HX 
eonoCTaBIIMOCTH C nopHJlKOM npe.n.crnBnemrn .n.aHHb!X B TeKyll{eM OT4eTHOM ro}ly. 

(a) 1Ip11111.um1,1 Ko11com1.nau1111 

(i) J(o11y11(ettttJ1 npu 011per)ene111w 1w11mpon11 

EcnH KOMnaHHH KOHTpon11pyeT o6beKT HHBecnl!.(HH, TO OH Knace11q111u11pyeTCH KaK .!l.OllepHHH KOMnaHHH. 
Kor.mamrn KOHTpon11pyeT o6beKT HHBeeTHUHH, ecm1 Ha.nHuo nee TpH cne.n.yIOll{HX :meMeHTa: npaea B 
OTHOWeHlm o6beKTa HHBeeTHL{HH, B03MO)l(I-IOeTb nony4aTb OT.rta<1y OT o6beKTa mrneCTHL{HH H cnoeo6HoeTb 
HHBeCTOpa HCnOnb30BaTb eBOH nonHOM04HH .n.nH Toro, 4T06b! OKa3b!BaTb Bmrn~!He Ha 3TY OT.rtat1y. 
3aKn!Qlfe1rne O HaJ1H4HH KOHTpOnH nepeeMaTpHBaeTCH B mo6oe Bper.rn, Kor.n.a <l>aKTbl H o6eTOHTenbeTBa 
yKa3b!BaJOT Ha TO, l!TO B mo6oM 113 3THX :meMeHTOB KOHTpOnH B03MO)l(Hbl H3MeHeHlrn. 

Ko1nponb .n.e-<j>aKTO eymecrnyeT B e11Tyau1rnx, Kor.na KOMnaHHH peanbl-10 cnoeo61-1a ynpaBnHTb 3Ha4HMoi1 
.neHTenbHOCTb10 o6beKTa HHBecTHL{HH, He o6na.naH 6onhwei1 lfaCTblO npas ronoea. flp11 onpe.nene1-11111 Toro, 
cymecrnyeT nH KOHTponb .ne-cpaKTO, KOMnaHHH paccMaTpHBaeT Bee cjJaKTbl 11 o6eTOHTenbeTBa, BKmotraH 
ene.n.y1om11e: 

pa.3Mep npaB ronoca KOMnaHHH no OTHOWeHHIO K pa.3Mepy 11 pa.36poey npaB .n.pyrnx eTopoH, 
06na.na10m11x npaBoM ronoea; 

cymecrneHHb1e noTeHL{HaJJbHble npaBa ronoea KOMnamm H .n.pyrnx cTopo1-1; 

.npynie .noroBop1-1b1e cornawe1mH; 

HCTOp1,1t1eeKH enO)l(HBWaHCH Te1-1.neHL{HH ronoeOBaJ-IHH. 
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(ii) He1w11111pom1pyum(11e r>onu 

l-leKOHTpon11py1oma11 .nom1 oue1-msaeTcl! KaK nponopu1101-ianbHaR 4aCTb 11.ne1-1THcjrnu11pyeMblX lfHCTblX 
aKTHBOB npuo6perneMoro npe.nnpHRTHR 11a .nary np1106peTe111111. 

vlJMeHemrn .nom1 rpynnbl B .no•1epHeM npe.nnpHllTHH, He npHBO.!lllll{He K noTepe KOHTponR, Y4HTblBa!OTCll 
KaK c.nenKH c KamnanoM. 

(iii) ~0 11ep1111e 11per)11p1m11111R 

~0•1epHHMH 11sn1110TCR npe.nnp,rnTHll, KOHTpon11pyeMb1e rpynnon. rpynna KOHTpon11pyeT 11.0•1epHee 
npe.nnp1111T11e, Kor.na rpynna no11.sep>Ke1-ia pHcKaM, CBl!JaHHblM c nepeMe1-11-1b1M .noxo.noM OT y•iacnrn n 
o6oeKTe HHBeCTHl..lHH HnH HMeeT npana Ha nony<1e1-me TaKoro .noxo.na, H HMeeT 803MO>KHOCTb HCnOnbJOBaTb 
CBOH nonHOMQllHll B OTHOWeHlm .nam-roro npe.nnpmlTHll C uenblO OKaJalHll! BflHllHHll Ha senH411HY JTOro 
.noxo.na. noKaJaTem1 qmHaHCOBOH OT•!eTHOCTl1 JI.QllepH11X npe.nnpHllTl1H OTpa)Ka!OTCll B COCTaBe 
KOHCOflHJI.Hposam-roi1 cjnrnaHCOBOH OT•!eTHOCTH C .naTbl nony4eHHll KOllTpOnll .no .naTbl ero npeKpamemrn. 
Yt1eTHal! non11rnKa .no 11ep1111x npe.nnpm1THi1 no.nsepranacb HJMeHeHHl!M s Tex cny4aRx, Kor.na ee 
Heo6xo.nHMO 6blJ10 np11BeCTl1 B COOTBeTCTBHe C ytleTHOH nonHTHKOH, np11Hl!TOH B rpynne. np116binb Hnl1 
y6b!TOK 11 Ka)K.!lblH KOMnOHellT npo4ero COBOKym1oro .noxo.na OTHOCHTCll Ha co6cTBeHHHK0B MaTepHHCKoro 
npe.nnpHRTHll H HeKOHTpom1py1om11e .nom1. 061l{HH COBOKynHblH .noxo.n OTHOCHTCll Ha co6cTBeHHHKOB 
MaTep11HCKOro npe.nnpHllTHll H HeKOHTpon11py1om11e .nom,, .na)Ke ecm, JTO npHBO.!lHT K .necj>Hl..lHTHOMY 
canb,no HeKOHTpon11py10mHx .noneit 

(iv) llomepll 1ww11pona 

np11 noTepe KOHTponR Ha.n .no11ep1111M npe.nnpHl!THeM rpynna npeKpamaeT np11311a1111e ero aKTHBOB 11 
0611JaTenbCTB, a TaK>Ke OTHOCllll{HXCll K HCMY HCKOHTpon11py1om11x .nonei1 H .npyrnx KOMnOHeHTOB Kam1rnna. 
J1106all nonm1rnTenbHal! Hfll1 OTpH!.(aTenbHall pa3Hl11..la, B03HHKlllUll B pe3ynbTaTe noTepH KOllTpOJlll, 
npH3HaeTcll B cocrnse np116b1nH 11n11 y6b1TKa Ja nep110.n. Ecm1 rpynna ocTann11eT 3a co6oi1 4aCTb 
HHBeCTHl..lHH B 6bl8Wee JlOllepHee npe.nnpHl!THe, TO TaKal! .nom1 OL(CHHBaeTCll no cnpane.nn11noi1 CTOHMOCTH 
Ha .naTy noTepH KOHTponl!. Bnocne.ncTBHH JTa .nonl! Y4HTb!BaeTCll KaK HHBeCTHL(Hll B accou1111poBaHHOe 
npe.nnpHl!THC (c 11cnonbJOBam1eM Mern.na .nonenoro Y'JaCTHll) HnH KaK cjmHaHCOBblH aKTHB, 11MCIOIJ.{HHCll B 
HanHl(Hl1 .!lJ151 npo.na)KH, B JaBHCHMOCTH OT Toro, B KaKOH CTene1-m rpynna npOJI.On>KaeT BnHl!Tb Ha YKaJaHHOe 
npe.nnpHl!THe. 

(v) Onepau,1111, uc1<.r1101we.MMe (1m1,11111mpye,1tr,1e) npu 1w11conui)"u,1111 

BHyTpHrpynnOBblC OCTaTKH 11 onepau~rn. a TaK>Ke HepeanHJOBUHHblC .!lOXOJl.bl H pacxo,nbl OT 
BHyTpHrpynnOBblX onepau11i1 3flHMHHHpy10TCll. l-lepeanH30BaHHa51 npH6binb no onepal.(11.RM C o6oeKTaMl1 
HHBeCTHl..lHH, Y4HTb!BaeMblMH MCTOJI.OM .nonesoro y4aCTHll, HCKnT04aeTC.R Ja C4eT yMeHblllCHH.R CTOHMOCTl1 
HHBeCTHl..llHI B npe.nenax .nonH Y4UCTHll rpynnbl B COOTBeTCTBYIOIJ.{CM o6oeKTe HHBeCTHl..lHH. 
HepeanH30BaHHble y6b!TKH 3JlHMHHHpy10TCll B TOM )Ke nopR.nKe, l(TO H HepeanH30BaHHa.R npH6binb, HO nHlllb 
B TOH CTeneHH, noKa OHM He .RBJ1.RIOTC51 CBH.!lCTCJlbCTBOM o6ecueHeHH51. 

(b) HnocTpamr:UJ BllJIIOTa 

011epm(1111 ,11111ocmpawuni twmome 

Onepal.(IHI B HHOCTpaHHOH eamoTe nepeC4HTb!Ba!OTC.R B cpyHKL(l10HanbHYIO samory npe.nnpH.RTHH rpynnbl 
no o6MeHHblM KypcaM Ha .narbl coeepllle1-11111 JTHX onepaLtHi1. Mo1-1ernp1-1b1e aKTHBbl H 0611JaTenbcTBa, 
Bblpa>KeHHble B HHOCTpam10i1 BanlOTe Ha OT4erny10 .nary, nepeC4HTb!Ba!OTCll B cj>yHKl..lHOHanbHYIO san1ory 
no o6MeHHOMY Kypcy, .nei1crny1ome111y Ha JTY oT11erHy10 .naTy. nono)KHTenbHaH 11n11 orpmiarenbHa51 
Kypcoea11 pa:nrnua no 111011ernp1-1b1M craTbllM npe.ncrasn.ReT co6oi1 pU3HHl..lY Me)K.ny aMopTH3HposaHHoi1 
CTOHMOCTblO COOTBCTCTBYIOIJ.{ei1 CTaTbH B cpyHKl..lHOHanbHOH san10Te Ha Hat1ano OT'ICTHOro nepuo.na, 
CKOppeKTHpOBa!-IHOH Ha npol.(eHTbl, HatrncneHHble no Jtpq>eKTHBHOH CTaBKe npol.(eHra, H nnaTe>KH Ja 
OT4eTHblH nepHo.n, H a111opTH3HpOBUHHOH CTOl1MOCTblO 3TOtt CTaTbl1 B HHOCTpairnoi1 samore, 
nepec1mra1rnoi1 no o6MeHHOMY Kypcy Ha KoHeu .naHHoro OTtierHoro nep110.na. 

l-leMOHerapHble aKTHBbl 11 06.RJarenbCTBa, Bblpa>KeHHble B MI-IOCTpaHHOH san10Te H OL(eHHBaeMble no 
cnpaoe.nmmon CTOHMOCTH, nepec•IHTblBa!OTCH s <l>YIIKl..lHOHanbHYIO BanlOTY no o6MeHHOMY Kypcy, 
.nei1crsy1omeMy 1-1a .nary onpe.nenemrn cnpase.nmmoi1 croHMOCTH. l-leMoHernpHble cTaTbH, Koropb1e 
oueHHBa!OTCll HCXO.!l.R 113 nepB0HU4anbHOH CTOHMOCTH B mlOCTpam-roi1 ean,ore, nepeC411TblBa!OTC.R no 
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o6MeHHOMY Kypcy 1-1a .naTy cosepweHHl! coorneTcrny1omefl onepau1u1. 

KypcOBbJe pa3HHUbl, B03HHKa!Ol1\He npH nepec4eTe, npH3HUIOTCl! B COCTaBe npH6blJIH HnH y6blTKa Ja 
nepHo.n.. 

( c) <l>11111mc0Bh1c 1111cTpyMcJ1Tbl 

rpynna KJJaccmjrnuHpyeT Henpm1JBO.llHb1e cjrn1-1aHcosb1e aKTHBbr no cne.n.yrom11M KaTeropHl!M: cj>HHaHCOBbJe 

aKTHBbl, OUeHJrnaeMble no cnpase.nnHBOH CTOHMOCTH, HJMeHeHHl! KOTopoH OTpa)l(a!OTC.Sl B COCTaBe np116blJIH 

Hm1 y6blTKa, <j>HHaHCOBble aKTHBbl, y.nep)lrnBaeMble .no norawemrn, JattMbl H .ne61nopcKasi Ja.n.on)Ke1rnocTb. 

(i) He11po11:uu)()111,1e </J1111(111co,11,1e m<mllllM - 11p11:i11,1111,e u 11pe1<pm1(e1111e 11p11:iw11111J1 

rpynna nepBOJ-la<JanbHO npH3HaeT JaHMbl H .n.e6HTOpcKy10 Ja.non)KeHHOCTb, a TaK)Ke .nenOJHThl Ha ,llaTy HX 

Bbl,lla4HI B03HHKH0Be!HI.Sl. nepB0Ha4aJ1bHOe npH3HUHHe scex npo4HX cjn1HaHC0Bb1X aKTHBOB ocymecTBnl!eTCl! 

Ha .n.ary JaKmO<ieHHl! c.nenKH, B peJynhTaTe KOTOpOH rpynna CTaHOBHTCl! CTOpOHOH .noroaopHblX 
nono)KeHHH HHCTpyMeHTa. 

rpynna npeKpamaer npHJHaHHe <l>HHaHCOBOro aKTHBa B TOT MOMeHT, Kor.na HCTeKaeT cpoK ,lleHCTBHl! 

.norosopHblX npaa Ha noro1rn .nette)KJ·lblX cpe.ncrn or JToro <jurnaHcosoro aKrnsa, n1160 Kor.n.a rpynna 

nepe.naer cao11 npaaa Ha nony11em1e npe.n.ycMoTpeHHblX .n.orosopoM noTOKOB .n.eHe)KHhlX cpe.n.cTB no JTOMY 

cjrnHal·ICOBOMY aKTHBY B pe3ynhrnTe c.n.enKH, B KOTOpOH .n.pyroH crnpoHe nepe.n.alOTCl! npaKTH4eCKH ace 

pHCKH H BblrO)lhl, CBl!JaHHble C sna.n.eHHeM 3THM c!rnHaHCOBhlM aKTHBOM. Jl106oe y4acrne B nepe.n.aHHOM 

<pHHaHcosoM aKTHBe, BOJHHKwee 11m1 ocraaweecl! y rpynnhr, npHJHaercl! a Ka•1ecrne or.n.enhHoro aKTHBa 
Hm1 o6l!JarenhcTBa. 

<DHHaHCOBble aKTHBhl H o6l!JaTenbCTBa B3UHM03a•mTh1Ba!OTCl! H npe.n.craBnlllOTCl! B OT4eTe O c!nmaHCOBOM 

nono)KeHHH B HeTTo-senwnme TOnhKO ror.n.a, Kor.n.a rpynna HMeer 1opu.n.H•iecK11 JaKpennem1oe npaso Ha 

HX B3a1JMOJa•1eT H HaMepeHa m160 np011JBecn1 pac•1er no HHM Ha HeTTO-OCl10Be, JlH6o peaJlH30BaTb 8KTHB 
H HCnOJlHHTb o6l!38TenbCTB0 O)lHOBpeMeHHO. 

K HenpOH3BO.D.HhlM cj>IIH8HC0Bb1M 8KTHB8M OTHOCl!TCl! HHBeCTHl.(HH B .ll.OJleBble H .n.onroBble ueHHbJe 6yMarn, 

roproaal! H npo4a.SI .ue611ropcKal! JUJJ.OJl)KeHHOCTh, a TaK)l<e .n.eHe)l<HbJe cpe.ncrna H 11x JKBHBaJleHTbJ. 

</J1111a11collMe a1.11111,11,1, m(ellltllae.MMe 110 c11paae,>111w01i c111011J110cm11, 11:i,11e11e11w1 1.01110p01i 
ompaJ1cmomc11 ll cocnuwe 11pufi1,m11 111111 y61,1m1<a 

<t.>miaHCOBblH aKTHB BKnl04aeTCl! B KaTeropHIO <jHIH8HC0Bb1X HHCTpyMeHTOB oueHHBaeMblX 

no cnpase.nmrnoH CTOHMOCTH HJMeHe!HI.Sl KOTOpOH orpa)K810TCl! B COCTaBe npH6b!JlH HnH y6hlTKa, eCJJH :nor 

IIHCTpyMeHT KJJaccmj>Hl.lHpOBaH KaK npe,llH83Ha4eHHhlH .n.nsi TOprOBJlH HJlH onpe.neneH K .n.aHHOH Karerop1111 

npH nepsotta•1anbHOM np1131-iam111. rpynna onpe.nenl!eT <p1rna1-1c0Bb1e aKTHBbT a Kareropmo 111-1crpyMeHTOB, 

oue1maaeMblX no cnpaae.nnHBOH CTOHMOCTH, HJMeHeHHSI KOTOpOH orpa)KalOTCl! B COCTaBe npH6blJIH HJIH 

y6hrTKa, B TeX cny4al!X, Kor.na OHa ynpaBJll!eT TaKHMH HHBeCTHl.(Hl!MH H npHHHMaeT peweHml 06 HX noKynKe 

HJlH npo.n.ruKe, HCXO.lll! HJ HX cnpase.nmlBOH CTOHMOCTH B COOTBeTCTBHH C Ja)loKyMeHTHpOBaHHOH 

cTparerne/1 ynpasneHHl! pHcKaMH HJIH HHBeCTHl.lHOHHOH CTparernei-i. Coornercrsy1om11e JarpaTbl no 

c.nenKe npH3H810TCSI B COCTaBe npH6blJIH HJIH y6hlTKa Ja nepHO)l B MOMeHT B03HHKHOBeHHl!. <t.>HHaHCOBble 

aKTHBhl, KJlaCCH<!>Hl.lHpoaaHHble B .n.aHHYIO KareropHIO, ou.emrnaroTCl! no cnpaBe.llJlHBOH CTOHMOCTH, H 

HJMeHeHHl! HX cnpaBe.llJIHBOH CTOHMOCTH orpa)Ka(OTCl! s cocrase npH6b!JlH HJIH y6bJTKa Ja nepHO)l. 

K aKTHBaM, onpe.neneHHhlM B KareropHIO <!JHHaHCOBhlX aKTHBOB, OU.eH11BaeMblX no cnpase.nnHBOH 

CTOHMOCTH, H3MeHeHHl! KOTOpOH OTpruKaJOTCSI B COCTaBe npH6b!JlH HJlH y6blTKa, OTHOCl!TCl! .llOJ!eBble ueHHble 

6yMarn, KOTOpble B HHOM cny4ae 6b!JlH 6b! KJJaccmj>HU.HpoBaHbl KaK HMe!Oll\Hecsi B HaJJH4HH .llJll! npo.nmKH. 

H1rnecmm(1111, yiJepJICllll<U!Jltbte iJo 11ou1111e111m 

Ecn11 rpynna HMeer TBep.n.oe 1-1aMepe1-111e 11 BOJMO)KHOCTh y.n.ep)lrnBaTb .n.onroah1e ue1-1Hb1e 6yr,rnrn, 

KornpyeMble Ha aKnlBHOM pbIHKe, .n.o 1-1acrynnemrn cpoKa HX norawe1ml!, TO Knaccm!>11u.11pyer 11x s 

KaTeropmo <llHl-laHCOBhlX HHCTpyMeHTOB, y.nep)KHBaeMblX .no noraweHHl!. <DHHaHCOBhJe aKTHBbl, 

y .n.ep)lrnBaeMbJe .n.o noraweHHl!, nepB0H84aJ1bHO npH3Ha!OTCl! no cnpaBe.[(JlHBOH CTOHMOCTH, KOTOpa.Sl 

yaemflmaaercl! Ha cyMMY Henocpe.ncrse1rno OTHOCl!ll\HXCl! Jarpar no c.n.enKe. Bnocne.n.cTBm1 <pHHaHcOBbJe 

aKTHBhl, y.n.ep)KHBaeMble .no noraweHHl!, ou.eHHBa!OTCl! no aMopTH3Hp0BaHHOH CTOHMOCTH, 

pacc•mThlBaeMOH MeTO.D.OM 3<pcj>eKTHBHOH CTaBKH npoue1-1ra, Ja Bb!•!eTOM y6b1TK0B OT HX o6ecu.eHeHJrn (CM. 
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npHMe'!am1e 34G)(i)). 

rpynna Tep11eT npaao KJlaccmpm{HpoaaTb Krurne-n1160 cj>HHaHCOBble aKTHBbI KaK y.nep,,rnaaeMbte .no 

norallJeHH!I B TetteHHe .nayx nocne.nytOlllHX neT H peKJ1aCCHcj>HI.{HpyeT aKTHBbI H3 .naHHOtl KaTeropHH B 

KaTeropmo HMe1om11xc11 a HaJJH'IHH .nn11 npo.nru1m, ecnH rpynna a Te'!eHHe TeKymero cj>HHaHcoeoro ro.na 

npo.naaaJJa HJJH peKJ1accHcj>HUHpoaaJ1a 1rneecTHUHH :not! KaTeropHH .no cpoKa norarneHH!I Ha 6onee, tteM 

He3HattHTeJJbHYIO CYMMY, 3a HCKJllOtteHHeM npo.D.IDICH HJIH peKJ1aCCHQ)HKaUHH, KOTOpbte: 

• HMe!OT MecTo He3ll,Ilonro .no )laTbt norarnemut cp1rnaHcoeoro aKTHBa; 

• HMetOT MeCTO nocne nonytteHH!I npe.nnpH!!THeM nepBOHattaJTbHOH OCHOBHOtl cyMMbl Q)HHaHCOBOro 

aKTHBa npaKTH'!eCKH e non HoM 061,eMe 6naro.nap11 peryn11pHbtM unu aeaHCOBbIM nnaTe)KaM; Hmt 

• CB!13aHbl C OT.D.eJJbHblM co6blTHeM, KOTOpoe HaxO.D.HTC!I BHe KOHTpOJJ!I npe.nnpH!!TH!I, He !IBJJ!leTC!I 

noBTOp!!lOlllHMC!I, H npe.nnpH!!THe He HMeno PaJYMHblX OCHOBaHHH, '!T06bl npe.nau.neTb HacrynneHHe 

TaKoro co6btTH!I. 

B Kareropmo HHBeCTHUHH, y.nep)KHBaeMbtX .no norarneHH!I, 6brnH BKJ110tteHbt 06n11rawm (cM.npuMettaHue 

18). 

3au.Mbl u oe6umopc1<an Jaoon:11ce1111ocmb 

K KaTeropHH 3aHM0B J,{ .ne6uropcKOH 3ll,IlOJl)KeHHOCTH OTHOC!ITC!I HeKOTHpyeMbte Ha aKTHBHOM pbtHKe 

cj>uHaHcoabte aKTHBbt, npe.nycMarp11aa10mue nonytteHHe cjJHKCHpoBaHHbtX um, onpe.nenHMbtX nnaTe)Kett. 

TaKHe aKTHBbl nepaoHattaJTbHO npH3HaJOTC!I no cnpaee.nnHBOH CTOHMOCTH, KOTOpa!! yeeJJH'lHBaeTC!I Ha 

cyMMY Henocpe.ncraeHHO ornoc11m11xc11 Jarpar no c.nenKe. nocne nepaoHa<1aJTbHoro npH3HaHH!I JaHMbt H 

.ne6HTOpCKa!I 3a.D.0JJ)KeHHOCTb oueHHBaIOTC!I no aMopTH3Hp0BaHHOH CTOHMOCTH, KOTOpa!! paccttHTbIBaeTC!I C 

HCnOJJb30BaHHeM MeTO.na 3cpcpeKTHBHOtl CTaBKH npoueHTa, 3a BbttteTOM y6b1TK0B OT HX o6ecueHeHH!I . 

B KaTeropmo 3aHM0B H .nefonopCKOH 3a.D.0JJ)!(eHHOCTH 6blJJH BKJltotteHbl cj>HHaHCOBbte aKTHBbl cne.nytolllHX 

KJ1accoa: rnproaa11 H npotta11 .ne611ropcKa11 3a.D.OJJ)KeHHOCTb ( CM. npHMettaHHe 21) H .neHe)KHbte cpe.ncrea H 

HX 3KBHBaJ1eHTbl (CM. npHMettamte 22), 6aHK0BCKHe .nen03HTbl (npHMettaHHe 18). 

J(e11eJ1c11b1e cpeocmBa u ux ::J1<BUBaJ1e11mb1 

K .neHe)KHblM cpe.ncraaM J,{ HX 3KBHBaJ1eHTaM OTHOC!ITC!I .D.eHe)KHbte cpe.ncraa B Kacce, 6aHK0BCKHe .nen03HTbl 

.no B0CTpe6oeaHH!I J,{ BblCOKOJJHKBH.D.Hbte HHBeCTHUHH, cpOK norameHH!I KOTOpbtx COCTaBJJ!leT TpH Mec11ua 

J,{JIJ,{ MeHbllJe C .naTbl npuo6peTeHH!I, H KOTOpbte no.naep)KeHbl He3HattHTeJJbHOMY pHCKY H3MeHeHH!I HX 

cnpaae.nnHBOH CTOHMOCTH. 

(ii) He11po11JB001lble QJIIIIQIICOBble o6RJamenbC1116Q - Ol(ellKQ 

rpynna KJlaCCHQ)HUHpyeT HenpOH3BO.D.Hbte Q)HHaHCOBbte 0611JaTeJJbCTBa B KaTeropH!O npottHX Q)HHaHCOBblX 

06113aTeJJbCTB. TaKHe qrnHaHCOBbte 0611JaTeJJbCTBa npH nepBOHattaJlbHOM npH3HaHHH oueHHBa!OTC!I no 

cnpaae.nnHBOH CTOHMOCTH 3a BbllJeTOM Henocpe.ncTBeHHO OTHOC!llllHXC!I 3aTpaT no c.nenKe. nocne 

nepBOHattaJTbHOro npH3HaHH!I 3TH Q)HHaHCOBbte 06113aTeJJbCTBa oueHHBa!OTC!I no aMOpTH3Hp0BaHHOH 

CTOHMOCTH C ucnoJJb30BaHHeM MeTo.na 3cpcpeKrnBHOH CTaBKH npoLteHTa. 

K npo'IHM cj>HHaHCOBblM 06113aTeJJbCTBaM OTHOC!ITC!I 3aHMbl H Kpe.D.HTopcKa!I 3a.D.0JJ)KeHHOCTb no TOproBblM 

u HHblM onepaLtH!IM (cM.npHMettaHHe 27). 

(d) YcTaBHLIU KannTaJI "pe3epB co6CTBCHHLIX aKLUIH 

06btKIIOBellllble QKl(UU 

06htKHOBeHHble aKLtHH KJJaccHcpHLtHpytoTC!I KaK KanHTaJT • .nonoJJHHTeJJbHble 3aTpaTbl, Henocpe.ncTBeHHO 

CB!13aHHbte C BbtnYCKOM o6bIKHOBeHHblX aKLtHH J,{ onLtHOHOB Ha aKLtHH, OTpa)Ka!OTC!I C y11eTOM HaJToroeoro 

3cpcpeKTa KaK Bbt'leT 113 BeJJH'lHHbl KanHTaJTa. 

llp11BUJ1ezupoaa1111b1e a1<l(Ull 

HenoramaeMbte npHBHJJernpoeaHHbte aKLtHH KJ1aCCHQ)HLlHPYlOTC!I KaK KanHTaJT, ecnn OHH 

npe.nycMaTpHBa!OT Bbtnnary .D.HBH.D.eH.D.OB no ycMOTpeHHIO f pynnbt, He co.nep)KaT 06113aTeJJbCTB0 no 

Bbmnar e .neHe)KHbtX cpe.ncTB HJJH nepe.na'le .npyroro cjJnHaHcoaoro aKTHBa H He Tpe6y10T pac'!era Ha ocHoae 

nepeMeHHOro KOJJHlJecTBa .non eBblX HHCTpyMeHTOB fpynnbt • .nnaw.neH.D.bl, BbtnJJalJHBaeMble no ycMOTpeHHIO 

56 



lly6nu•111oe aKl{Ua11ep11oe 06ll{ecmt10 «1'e11mp .11eJ,coy11apot)11ou mopzot1nu» 
llp1we•1a1111111< 1<011co11uo11poea111101i <Jn111a11coeo1i 0111'len111ocmu Ja zoo, Ja1<0H'IUBtut11iCJ1 31 t)e1<a6pR 2017 zoiia 

rpynnbt no TaKHM aKUHHM, npH3HalOTCH KaK pacnpe.nenem1e KanHTaJia B MOMeHT HX yTBep)KJleHHH 

aKUHOHepaMH Kor.maHHH. 

Bb1«y11, BblUblmue u noamop11oe pa3,11e1l(e11ue aKl(llU, cocmaBJU11011(11x aK1(uo11ep1tblU «a1111111aJ1 

(co6cmae111lble aKl(UU, BblK)ltUlellllbte y OKl(uo11epoB) 

8 cnyttae BbtKyna aKUHti, npH3HaHHblX B KattecTBe KanHTaJia, cyMMa BbtnJiatteHHOro B03Met.UeHHH, BKJl!Olfall 

see ttenocpe,ncTBeHHO oTHOCHLUHecH K noKynKe JaTpaTbI, Ja BbJtteToM Hanoroeoro Jq>q>eKTa BbittHTaeTcll 113 

BeJIHlJHHhl KamlTana. HoMHHaJibHall CTOHMOCTb BbIKynneHHhlX aKUHH OTpruKaeTCll B yMeHbllieHHe 

ycTaBHoro KanHTana, npH npo.nru1ce HJIH noernpHOM pa3Mememrn co6cTBeHHhlX aKUHH HX HOMHHaJibHall 

CTOHMOCTb OTpruKaeTCll B yeenHtteHHe ycTaBHoro Kan11Tana, a pa3HHUa Me)!(Jly cyMMOH BbtnnatteHHOro 

B03Met.UeHHll J,I HOMHHaJIOM YtJHTblBaeTCll B COCTaee pe3epea co6cTBeHHblX aKUHH. 

(e) 0CH0BHLIC cpC,llCTBa 

(i) llpll3lllllllle II Ol(ellKQ 

06beKTbl OCHOBHblX cpe,ncTB, 3a HCKJlJOlfeHHeM o6beKTOB He3aeepweHHOro CTpOHTeJibCTBa, OTpruKaIOTCll no 

cnpaee,nJIHBOH CTOHMOCTH Ha OCHOBe oueHOK, nepHO,UHtJeCKH npOBOJ].HMhlX He3aBHCHMblMH BHeWHHMH 

oueHLUHKaMH. YeenHtteHHe CTOHMOCTH OCHOBHOro cpe,ncTBa B pe3ynhTaTe ero nepeoueHKH OTpruKaeTCH B 

pe3epee no nepeoueHKe OCHOBHbIX cpe,ncTB e cocrnee npoqero coBoKYnHoro .noxo.na, 3a HCKJltotteHHeM 

crryqaee, Kor.na cyMMa .nooueHKH BOCCTaHaBJIHBaeT CYMMY, Ha KOTOPYJO 61,tna CHmKeHa CTOHMOCTb Toro )Ke 

OCHOBHOro cpe,ncTBa B pe3ynhTaTe paHee npoee,neHHOH nepeoueHKH H npH3HaHHYIO B COCTaee np116btnH HJIH 

y6blTKa 3a nepHo.n; B 3TOM cnyqae cyMMa .nooueHKH npH3HaeTCll B COCTaBe npH6bmH J,!JlJ,1 y6bJTKa 3a nepHO)l. 

YMeHbWeHHe CTOHMOCTH OCHOBHOro cpe,ncTBa B PeJYJibTilTe ero nepeoueHKH OTpruKaeTCll B COCTase 

npH6htnH HJIH y6hITKa 3a nepHO)l., 3a HCKJlJOlfeHHeM cnyttaes, Kor.na cyMMa o6ecueHeHHll BOCCTaHaBJIHBaeT 

cyMMY, Ha KOTOPYJO 6bma yeenHtteHa CTOHMOCTh Toro )Ke OCHOBHoro cpe.ncTBa B pe3yJibTaTe paHee 

npoee,neHHow nepeoueHKH H npH3HaHHYJO Henocpe,ncTBeHHO e cocrnee npottero coeoKYnHoro .noxo.na; e 

3TOM cnyttae cyMMa o6ecueHeHHll npH3HaeTcll B cocTase npottero coeoKynHoro .noxo.na. CTpH npo.nruKe HJIH 

HHOM e1,161,1THH nepeoueHeHHoro aKTHBa, cyMMbl ero nepeoueHoK, sKJ11otJeHHhte s pe3epe no nepeoueHKe, 

nepeHOCllTCll e COCTaB Hepacnpe.neneHHOH npH6blJIH. 

CTpH nepeoueHKe nponopUHOHaJibHO nepecttHTbJBaeTCll CTOHMOCTh OCHOBHOro cpe,ncTBa H HaKonneHHall 

aMoprn3aUHll. 

EcnH 3HalfHTeJibHhle KOMnOHeHTbl, COCTaBJllllOLUHe o6beKT OCHOBHblX cpe)lCTB, HMeJOT pa3Hblti cpoK 

none3HOro HCnOJib30BaHHll, OHJ,1 YlfHTblBalOTCll KaK OTJ].eJlbHble o6beKTbl (3HalfHTeJlbHbJe KOMnoHeHTbi) 

OCHOBHblX cpe,ncTB. 

JlJ06all cyMMa npH6bmH HJIH y6btTKa OT Bb!6h!THll o6beKTa OCHOBHblX cpe.ncTB onpe.nenHeTCll nocpe)lCTBOM 

cpaBHeHHll nocrynneHHH OT ero Bbl6blTJ,lll C ero 6anaHCOBOH CTOHMOCTblO H npH3HaeTCll B HeTIO-BeJIHllJ,IHe 

s cocTaee npH6hmH HJIH y6blTKa 3a nep1-10.n. CTptt npo.nruKe nepeoueHHsaeMhlX aKTHBoe, nm6all 

COOTBeTCTBYIOI.Uall cyMMa, OTpa)l(eHHall B pe3epee nepeoueHKH OCHOBHhlX cpe,ncTB KaK « npHpOCT CTOHMOCTH 

OT nepeoueHKH», nepeHOCHTCll s COCTaB Hepacnpe.neneHHOH npH6bmH. 

06beKTbl He3aeepweHHOro CTpOHTeJibCTBa .no MOMeHTa q>aKTH'leCKOro 3asepweHHll CTpOHTeJihCTBa 

oueHHBalOTCll no q>aKTHlfeCKHM 3aTpaTaM. 

(ii) lloCJ1eoy10u(ue Jampambt 

3aTpaThl, CBSl3aHHble C 3aMeHOH 3HalfHTeJlbHOro KOMnoHeHTa o6beKTa OCHOBHblX cpe.ncTB yeemllfHBaJOT 

6anaHcoey10 CTOHMOCTb 3Toro o6'heKTa e cnyqae, ecnH eepoSITHo, ttTo rpynna nony'IHT 6y.nymHe 

3KOHOMHlfeCKHe BblrO,nbt, CBll3aHHble C YKaJaHHblM KOMnoHeHTOM, H ee CTOHMOCTb MO)ICHO Ha)le)l(HO 

oueHHTb. 6anaHCOBall CTOHMOCTb 3aMeHeHHOro KOMnOHeHTa cnHCbJBaeTCll. 3aTpaTbl Ha noece.nHeBHOe 

o6cny)KHBaHHe o6beKTOB OCHOBHblX cpe.ncTB npH3HalOTCll B COCTaBe npH6bmH HJIH y6btTKa 3a nep110.n B 

MOMeHT B03HHKHOBeHHll. 

(iii) AAtopnt113lll(UR 

06beKTbl OCHOBHhlX cpe,ncTB aMOpTH3HpytoTCll C .naTbl, Kor.na OHH ycTaHOBJleHbl H roTOBbl K 

HCnOJlb30BaHmo, a )l.Jlll o6'heKTOB OCHOBHbfX cpe,nCTB, B03Be,neHHhlX co6cTBeHHhlMH CHJlaMH - C MOMeHTa 

3aeepwem1ll CTpOHTeJibCTBa o6beKTa H ero roTOBHOCTH K 3KcnnyaTaUHH. AMopTH3aUHll paCClfHTbtBaeTCll 
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lly6llu1111oe a1<l{uo11ep11oe o6~ecmBo «Ue11mp .ueJ1ciJy11apoiJ11ou mopzoBllu» 
llp1&e•1amm K >.011com1o upoaa111101i rpuua11coeoii 011111e1111w c11111 Ja wiJ, JaK01111ueiu11iicn 31 oeKa6p11 201 7 zooa 

HCXO,!VI 113 cnpaBe,!J.nHBOH CTOHMOCTH aKTHBa 3a BbllJeTOM ero n HKBH,!l.al.lHOHHOH CTOHMOCTH. 

KIDK,!J.b!H KOMnoHeHT 061,eKTa OCHOBHhfX cpe,!l.CTB aMOpTif3HpyeTCH nHHeHHhIM MeTO,!l.OM Ha npOTH)KeHHH 

O)KH,!l.aeMoro cpoKa ero none3HOro Hcnonh30BaHHH, noCKOnhKY HMeHHO TaKOH MeTO,!J. Haw6onee TOlJHO 

OTpIDKaeT xapaKTep O)KH,!l.aeMoro norpe6neHH.!I 6yeyw.11x 3KOHOMHlJeCKHX BblrO,!l., 3aKn!OlJeHHblX B aKTHBe, 

H aMOpTH3al.lHOHHhie OTlJHcneHHH BKn!OlJalOTCH B COCTaB npH6hmH HnH y6hITKa 3a nepHO,!J.. 3eMenhHble 

ytJacTKH He aMopTH3HPYIOTCH. 

B 20 16 ro,!J.y fpynna nepecMoTpena ocTaaurnecH cpoKH noneJHoro Hcnonb30BaHHH ocHoBHblX cpe,!l.CTB 

HCXO,!J.ll H3 creneHH q>H3HlJeCKoro J,f MOpanbHOro H3HOCa o6beKTOB Ha OTlJeTHyJO ,!J.ary. 

O)KH,!J.aeMble cpOKH none3HOro HCnonh30BaHHH OCHOBHhlX cpe,!l.CTB B OTlJeTHOM H cpaBHHTenhHOM nepHo,!J.ax 

6hmH cne,!J.yJOW.HMH: 

CpoKH noneJHoro 
fpynna ttcnonbJoeaHHll 

• 3,!l.aHHH 6-100 ner, 

• HHcjlpacTpyKrypHbie coopy)KeHHH 5-28 ner 

• 06opy,!l.0BaHHe H TeXHHKa 3-31 ner, 

• rpaHcnopTHhie cpe,!l.cTaa 4-12 neT, 

• npotJHe 3-48 neT. 

MeTO,!J.hl aMopTH3al.lHH, O)KH,!J.aeMble cpoKH none3HOro Hcnonh30BaHHH H OCTaTOlJHM CTOHMOCTb OCHOBHhIX 

cpe,!l.CTB aHanH3Hpy!OTC.!I no COCTOHHHIO Ha Ka)K,!J.y!O ,!J.ary OKOHlJaHHll q>HHaHCOBOro ro,!J.a, H 

KOppeKTHPYIOTCH a cnytJae Heo6XO,!J.HMOCTH. 

(iv) Pacxoi)b1 11a pe.Atollm 

rpynna YtJHTb!BaeT a COCTaBe OCHOBHbIX cpe,!l.CTB pacXO,!l.bl Ha npoBe,!l.eHHe KpynHblX peMOHTOB o6beKTOB 

,!J.BH)KHMOro tt He,!J.BH)KHMOro HMyw.ecTBa, KOTOpbie Heo6XO,!J.HMhl ,!J.nH npo,!l.On)KeHH.!I .n.anhHefirnero 

wcnonh30BaHHH o6beKTOB. .D:aHHhle paCXO,!l.hl aMOpTH3Hpy!OTCH B TetJeHHe cpoKa neT, paBHOro 

nepHO,!l.HlJHOCTH npoBe,!}.eHHll TaKHX peMOHTOB. 

(f) lfHBeCTHlUIOHHOC HMymccTBO 

K HHBeCTHl.lHOHHOMY HMyw.ecrny OTHOCHTCH He 3aHHMaeMaH rpynnoil He,!l.BH)KHMOCTh, KOTOpoil rpynna 

ana,!J.eeT ,!J.nH nonytJeHHH apeH,!J.HOro ,!J.OXO,!J.a. HHBeCTHl.lHOHHOe HMYW.eCTBO BKnJOtJaeT a ce6H npaaa Ha 

Hcnonb30BaHHe 3eMnH, nonytJeHHOH B q>opMe BKna,!l.a B YCTaBHbIH KanHTan, Ha OCHOBaHHH ,!J.oroaopa 

onepal.lHOHHOil apeH,!J.hI Ha cpoK 50 neT, H 3,!l.aHHH, npe,!l.HaJHatJeHHhie .n.nH nonytJeHHH apeH,!J.Horo ,!J.OXO,!J.a. 

HHBeCTHUHOHHOe HMYW.eCTBO nepBOHatJanbHO O!pa)KaeTCH no cjlaKrntJeCKOH CTOHMOCTH, BKn!OlJM 3aTpaTbI 

no c.n.enKe, H anocne,!J.CTBHH nepeoueHHBaeTCH no cnpaae.n.nwaoil CTOHMOCTH, OCHOBaHHOH Ha pb!HOlJHOH 

CTOHMOCTH YKaJaHHOro HHBeCTHl.lHOHHoro HMyw.ecrna. PbIHOlJHaH CTOHMOCTb HHBeCTHUHOHHOro 

HMyw.ecTBa rpynnhT OCHOBhIBaeTCH Ha ,!J.aHHhfX, CO,!l.ep)Kfill.lHXCH B OTlJeTax He3aBHCHMbTX 01.leHW,HKOB. 

CnpaBe,!J.nHBa.!I CTOHMOCTh onpe,!l.enHeTCH no Mero.n.y ,!l.HCKOHTHpOBaHHhIX ,!J.eHe)KHbfX noTOKOB C y11eTOM 

TeKyW.HX onepal.lHH Ha pbIHKe C aHanorntJHOH He,!J.BH)KHMOCTblO, HMeJOw.eil conoCTaBHMOe 

MecTonono)KeHHe H COCTOllHHe, lJTO H 01.leHHBaeMM He,!l.BH)KHMOCTb. nonytJeHHb!H apeH,!J.HhIH ,!J.OXO,!J. 

OTpa)KaeTCll B npH6hmHX H y6hJTKaX B COCTaBe BhTPYtJKH. 0pH6hmH H y6h!TKH, B03HHKal0lQHe B pe3ynhTaTe 

H3MeHeHHH cnpaBe,!J.nHBOH CTOHMOCTH HHBeCTHl.lHOHHOro HMyw.ecrna, OTpa)KaJOTCH OT,!J.enhHO B npH6blmlx 

H y6bITKax. 

Tiocne.n.yJOW.He JaTpaThl no,!J.ne)KaT KanttTanH3al.lHH rnnhKO a TOM cnytJae, ecnw cyw.ecTayeT aepoHTHOCTb 

npHTOKa B rpynny 6y,!J.yW.HX 3KOHOMHlJeCKHX Bblro,!J. OT ,!J.aHHOro aKTHBa, a TaK)Ke ecntt ero CTOHMOCTb 

no,!J.,!J.aeTCH ,!J.OCTOBepHOH oueHKe. Bee npotJHe 3aTpaTbl Ha peMOHT H TeXHHlJeCKOe o6cny)KHBaHHe OTHOCl!TCH 

Ha paCXO,!l.bl B MOMeHT HX noHeceHHH . 

HHBeCTHUHOHHOe HMYW.eCTBO CHHMaeTCH C ytJeTa nu6o B MOMeHT Bhl6h!THH, n1160 B MOMeHT 

OKOHlJaTenhHOro Bh!BO,!l.a H3 3Kcnn yaTal.lHH, npH 3TOM 6y,!l.ylll.HX 3KOHOMH'leCKHX BhlrO,!J. OT ee Bb!6b!THH He 

O)KH,!J.aeTCll. TipH6bmb HnH y6bITOK OT BbI6bITH.R HnH BblBO,!l.a H3 3KcnnyaTaUHH HHBeCTHl.lHOHHOro 
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lly6nu1111oe a1<1{uo11ep11oe 061~ecmBo «1'e11mp .11e:,,ciJy11apoiJ11oii mopzo8Jlu» 
Tlp1L11e11am1R K 1w11co1111011poeaw101i r/n111a11coeo1i om11em11ocm111a zoo, JaK0111111ew111iCR 31 oe,.a6pR 2017 zooa 

11MymecTBa np113Ha!OTCH B np116b1m1x 11 y6blTKax 3a OT'!eTHbIH ro,D,, B KOTOpOM 11Meno MeCTO BbI6bITl1e 11n11 

Bb!Bo,n 113 JKcnnyarnu,rn. 

nepeBO,D,bl B COCTaB 11 H3 COCTaBa HHBeCTl1I.ll10HHOro 11MymecTBa ocymecTBmnoTCH TOJlbKO TOr,D,a, Kor.na 

11MeeT MeCTO 113MeHeH11e B xapaKTepe 11cnonb30BaHl1.!1 He,D,Bl1iKl1MOCTl1. np11 nepeso,D,e 113 COCTasa 

HHBeCTl11.{HOHHOro HMymecrna B COCTaB He,D,BH)KHMOCTH, 3aHHMaeMOH BJla,D,eJlbl.{eM, B Kal!eCTBe 

npe,D,nonaraeMOH nepBOHa'laJJbHOH CTOl1MOCTH npHHl1MaeTC.!I ee cnpase,nJJHBa.!I CTOHMOCTb Ha ,D,al)' 

113MeHeHl1.!I xapaKTepa ee HC00J1b30Bam1.11. Ecm1 He,D,Bl1iKl1MOCTb, JaHHMaeMasi co6cTBeHHHKOM, CTaHOBMTCH 

11HBeCTl11.{110HHblM 11MymecTBOM, rpynna OTpIDKaeT TaKYIO He,D,Bl1iKl1MOCTb B COOTBeTCTBl1H C y'leTHOH 

nOJIHTl1KOH no OCHOBHblM cpe,ncTBaM ,D,O ,D,aTbl 113MeHeHH.!I xapaKTepa ee HCnOJ1b30BaHl1.!1. 

B cnyqasix, Kor.na o6beKT HHBeCTHl.{HOHHOe HMymecTBo C,D,aeTC.!I s apett,ny nOJIHOCTblO o6opy,noBaHHblM, TO 

,D,aHHOe 06opy,D,0BaH11e J,fJl}I o6cTaHOBKa Ylll1TblBaeTC.!I a Ka'leCTBe OT,D,eJlbHOro aKTl1Ba a COCTaBe 

HHBeCTHl.{HOHHOro HMYI.l.{eCTBa. 

B CJIYllcUIX, KOr,D,a qacTb 061>eKTa He,D,Bl1iK11MOCTH HCnOJlb3yeTC.!I .nn.11 nonyl!eHH.!I apeH,D,HOH nnaTbl, a .D.pyrcUI 

llaCTb - B npOH3BO,D,CTBeHHblX J,fJIJ,f a,D,MMHHCTpaTHBHbIX uensix, TO CTOHMOCTb o6beKTa pacnpe,D,enxeTC.!I 

Me)K,D,y KaTerop11.!1Ml1 OCHOBHbIX cpe,ncTB J,f HHBeCTI.l110HHOro 11MymecTBa nponopUHOHaJJbHO nnoma,D,11 

3,D,aHH.!I, HCnOJlb3yeMoro B COOTBeTCTBYIOLLIHX uen.11x. 

(i) Pacxoob1 ua pe.Mo11m 

rpynna Y'IHTbIBaeT B COCTase l1HBeCTMI.ll10HHOro HMymecTBa pacxo,D,bl Ha np0Be,D,eH11e KpynHbIX peMOHTOB, 

KOTOpbie Heo6xo,nHMbl ,D,Jl.!I npo,D,OJl)KeHH.!I ,D,aJJbHeHrnero HCnOJ1b30BaHH.!1 o6beKTOB. 

(g) HeMaTepnaJILHLie aKTHBLI 

(i) llpo11ue lleAtamepuaJlbllble a1<muab1 

Opo'111e HeMaTep11anbHb1e aKTHBbI, np1106peTeHHb1e rpynnoti H HMe10m11e KoHe'IHbIH cpoK none3Horo 

HCnOJlb30B8HH.!I, OTpIDKa!OTC.!I no ce6ecTOHMOCTH 38 Bbll!eTOM HaKonneHHhlX CYMM aMopTH38UHH H y6b1TK0B 

OT o6ecueHeHH.!1. B ce6eCTOHMOCTb BKJIIO'la!OTC.!I see 3aTPaTbl, CB.!13aHHble C nptto6peTeHHCM 

HeMaTepHanbHoro aKTHBa. CToHMOCTb rnsapttoro 3HaKa Crowne Plaza H nporpaMMHoro o6ecne'!eHH.!I 

Holidex, 11cnoJ1b3yeMoro rpynnoti, onpe,D,eJJeHa Ha OCHOBaHHH ,D,HCKOHTHpoBaHHOH nOCTOHHHOH BeJIH'IHHbl 

pOHJITH, npe,D,yCMOTpeHHhlX ,D,OfOBOpOM. 

(ii) lloCJ1eoy1011(ue Jampamb1 

nocne.ny10m11e 3aTPaTbl KanHTaJJH3HPYIOTC.!I B CTOl1MOCTl1 KOHKpeTHOro aKTHBa TOJlbKO B TOM cnyqae, ecn11 

OHH yseJJH'IHBalOT 6y.nym11e 3KOHOMH'leCKHe BblrO,D,bI, 3aKJIIO'leHHble B ,D,aHHOM aKTHBe. Bee npO'IHe 

3aTpaTbl, BKJIIOllcUI TaKOBble B OTHOllleHHH caMOCTO.!ITeJlbHO C03,D,aHHblX 6peH,D,OB, npH3HalOTC.!I B COCTaBe 

npH6bJJIH HJIH y6blTKa 3a nepHO,D, no Mepe B03HHKHOBeHH.!I. 

(iii) AAtopmUJlll<UR 

AMopTH3aUHOHHble OTl!HCJleHH.!I paCC'IHTblBalOTC.!I Ha OCHOBe ce6eCTOHMOCTH aKTHBa HJIH HHOH 

38MeH.!IIOI..LleH ee BeJIHl!HHbl 3a Bbll!CTOM OCTaTOl!HOH CTOHMOCTH 3TOro aKTHBa. 

CTp11MeH11TeJ1bHO K HeMaTep11aJJbHblM aKTHBaM aMoprn3aum1 Ha'IHCJl.!leTCH C MOMeHTa fOTOBHOCTH 3THX 

aKTHBOB K HCil0J1b30BaHHIO H npH3HaeTC.!I B COCTaBe npH6bJJIH HJIH y6bITKa 3a nepHO,D, JIHHeHHbIM cnoco6oM 

Ha npOT.!l)KeHHH COOTBeTCTBYIOLLIHX cpoKOB HX none3HOro HCnOJ1b30BaHHH, nocKOJlhKY HMeHHO TaKOH MeTO,D, 

HaH6onee TOl!HO OTPIDICaeT OiKH,D,aeMbIH xapaKTep noTpe6neHH.!1 npe,D,npH.!ITHeM 6y.D.ym11x 3KOHOMl1l!eCKl1X 

Bbtro.n OT 3Tl1X aKTl1BOB. 

OiKH,D,aeMbte cpOKH none3HOro HCnOJlb30BaHl1.!I HeMaTepHaJJbHblX aKTl180B B OT'{eTHOM H cpaBHl1TeJlbHOM 

nep110.nax 6bJJ1H cne.ny1omHMH: 

• J1l1I.leH311H 

1-25 neT 

• nporpaMMHoe 

o6ecnel!eHHe 

1-5 neT, 

)-19 JleT, 

20 neT. 
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J-7 JieT 

• TOBapHblW 3HaK 

8 KOHl.{e KIDIC)lOro OT'-!eTHOro ro.na MeTO)lbl aMopnnal.{IUI, cpOKI-I none3HOro 1-1cnOJib30BaHl-lll 1-1 BeJil-llJI-IHbl 

OCTaTOlJHOW CTOHMOCTII aHaJIH3Hp)'lOTCll Ha npe.nMeT Heo6xo,nHMOCTH nx nepeCMOTpa H B cnytJae 

Heo6xo,nHMOCTH nepecMaTpHBatOTCll. Ha 6anaHce rpynnbl OTCYTCTBYIOT HeMaTepHaJibHble aKTHBbl c 

Heonpe.neneHHbtM cpoKoM noneJHoro HcnoJib30BaHHll. 

(h) Apeu,noeaHHbie a1,,.-rneL1 

.D:oroBOpbl apeH)lbl, no ycJIOBHllM KOTOpbTX rpynna npHHHMaeT Ha ce6l! npaKTHlJeCKH see pHCKH H BbtrO)lbl, 

CBl13aHHbte C BJia,neHHeM, KJiaccmpHUHPYIOTCll KaK .norosopbl QJHHaHCOBOW apeH)lbl. CTpH nepBOHalJaJibHOM 

np1-13HaHHI-I apeH,nosaHHblH aKTI-IB oueHHBaeTCll B cyMMe, paBHOH HaHMeHbWefi 1-13 ero cnpaee,nJIHBOH 

CTOHMOCTH H npHBe,neHHOH (,nHCKOHTHpOBaHHOfi) CTOHMOCTII MHHHMaJibHbTX apeH)lHblX nJiaTe)f(efi. 

Bnocne.ncTBHH 3TOT aKTHB YtJHTbJBaeTCll B COOTBeTCTBHH C ytJeTHOH noJIHTHKOH, npm,1eHHMOH K .naHHOMY 

aKTHBy. 

CTpotJHe .norosopbt apeH,nbt KJiaccHQ>HUHPYIOTCll KaK onepau1-10HHall apeH.na, H cooTBeTcTsy1omHe 

apeH)lOBaHHbte aKTHBbl He npH3HalOTCll B OTlJeTe O Q>HHaHCOBOM noJIO)f(eHHH rpynnbl . 

(i) 3anacLr 

3anacbl OTpIDICalOTCll no HaHMeHblllew H3 .nsyx BeJIHlJHH: ce6ecTOHMOCTH HJIH lJHCTOW ueHe npo.nc01m. B 

cpaKTHtJecKy10 ce6ecTOHMOCTb 3anac0B BKJIIOlJaIOTCll JaTpaTbl Ha npHo6peTeHHe Janacos, 3aTpaTt.J Ha 

npoH3BO)lCTBO HJIH nepepa60TKY H npOl!He 3aTpaTbl Ha )lOCTaBKY 3anac0B .no HX HaCTOl!Ulero 

MeCTOnOJIO)f(eHHll H npHBe,neHHll HX B COOTBeTCTBYIOUlee COCTOl!HHe. Cm1caHHe 3anac0B ocymecTBmleTCll 

no cpe,nHew ce6ecTOHMOCTH. 4HCTall ueHa npo,nIDl(H npe,ncTaBJil!eT co6ow npe.nnonaraeMy10 (pactJeTHy10) 

uetty npo,naJ1m Janacos B xo.ne o6btlJHOH ,nel!TeJibHocrn npe.nnpHllTHll, 3a BbTtJeToM pactJem1:,1x JaTpaT 

Ha 3aBeprneHHe npOH3BO)lCTBa 3anac0B H Ha HX npo.n~. 

(j) 06ecQeneune 

(i) Henpou1ao011b1e qu111a11coab1e aKmllBbl 

no COCTOllHHIO Ha KIDIC)lYIO OT'-!eTttylO .nary QIHHaHCOBbJH aKTHB, He OTHeceHHblH K KaTeropHH Q>HHaHCOBblX 

HHCTpyMeHTOB, oueHHBaeMblX no cnpaee,nJIHBOH CTOHMOCTH, H3MeHeHHll KOTOpow OTpIDICa!OTCll B COCTaee 

npH6blJIH HJIH y6bJTKa, nposepl!eTCll Ha npe,nMeT HaJIHlJHll o6'beKTHBHbTX CBH)leTeJibCTB ero o6ecueHeHHll. 

<llHHaHCOBblH aKTHB llBJil!eTCll o6ecueHHBllIHMCll, ecnH cymecTBy10T o6'beKTHBHble CBH,neTeJibCTBa Toro, lJTO 

nocne nepsoHalJaJibHOro npH3HaHHll aKTHBa npOH30llIJIO co6blTHe, npHBO)ll!Ulee K y6btTKY, H lJTO 3TO 

co6blTHe OKa3aJIO HeraTHBHOe BJIHl!HHe Ha m1m.naeMble 6y,nym1-1e ,neHe)KHble noTOKH no QIHHaHCOBOMY 

aKTHBY, KOTOpoe MO)f(HO Ha)le)!(HO 01.{eHHTb. 

K o6'beKTHBHblM CBH)leTeJibCTBaM o6ecueHeHHll Q>HHaHCOBblX aKTHBOB (BKJIIOlJall )lOJieBble ueHHble 6yMaru) 

MOryT OTHOCHTbCll: 

• HenJiaTe)f(H HJIH HHOe HeBblnOJIHeHHe )lOJI)KHHKaMH CBOHX o6ll3aHHOCTeH, 

• pecTpyKrypH3al.lHll Ja)lOJI)l,eHHocrn nepe.n rpynnofi Ha ycnoBHllX, KOTOpb1e a HHOM cnytJae rpynnofi 

He paccMaTpHBaJIHCb 6b1, 

• npH3HaKH 6y.nymero 6aHKpOTCTBa )lOJI)!(HHKa HJIH 3MHTeHTa, 

• HeraTHBHbte H3MeHeHHll nnaTe)f(HOro cTaryca 3aeMUlHK0B HJIH 3MHTeHT0B B rpynne, 

• 3KOHOMHlJeCKHe ycJIOBHll, KOTOpble Koppenwpy!OT C .necpoJITaMH, HJIH 

• HClJe3HOBeHHe aKTHBHoro pblHKa )lJill KaKOH-JIH6o ueHHOW 6yMarn. 

KpoMe Toro, o6'beKTHBHblM CBH)leTeJibCTBOM o6ecueHeHHll HHBeCTHLIHH a .noneBble ueHHble 6yr,1arn 

l!BJil!eTCll 3HalJHTeJibHOe HJIH npo,nOJI)l(afOUleec,i CHH)KeHHe ee cnpase,nJIHBOH CTOHMOCTH HH)l,e ee 

ce6ecTOHMOCTH. 

3aii.Mbt u oe6umopc1-aR JaOoJ1:J1Ce111wcmb u yoepJ1cuBae.Mb1e oo nozawe,tWl w1Becmui1uu e qe1111b1e 6y1ota2u 
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lly6Ru1111oe a1<1{11011ep11oe o6ll{ecmso «Ije11111p .11eJ,ciJy11apoiJ11oii mopzo6Jl1111 
llp1we•1a111m K i.011co!l11iJ11poaa1111ou </J11uaucoaou 011111e11111ocmu Ja zoiJ, Ja1<01111uaiu11uCR 31 iJei.a6pR 201 7 zoiJa 

TipH3HaKH, CBH)J.eTeJlbCTBYIOUlHe 06 06ec1..1eHeHHH JaHMOB H )J.e6HTOpCKOH 3a)J.0Jl)l(eHHOCTH H 

y.nepiKHBaeMb!X .no noramemu1 HHBecrn1..1Hfi s QeHHbte 6yMarn, rpynna paccMaTpHsaeT Kai< Ha yposHe 

OT)J.eJlbHb[X aKTHBOB, TaK H COBMeCTHO, Ha ypoBHe rpynnbr aKTHBOB. Bee JaHMb[ H .ne6HTOpCKru! 

3a)J.0JliKeHHOCTb, SIBJlltlOUlHeClt 3Ha4HTeJJbHblMH no OT)J.eJlbHOCTH, Ol..leHHBalOTClt Ha npe,nMeT 06ec1..1eHeHHlt B 

HH)J.HBH)J.YaJrbHOM noplt)J.Ke. Bee 3Ha4HTeJJbHb!e no OT)leJlbHOCTH JafiMbl, .ne6HTOpCKru! 3a)J.OJliKeHHOCTb H 

y)J.epiKHBaeMb!e )J.0 norameHHlt HHBeCTHQHH B QeHHb!e 6yMarn, B OTHOllJeHHH KOTOpb!X He BbU!BJleHO 

o6ecQeHeHHe Ha ypoBHe OT)J.eJJbHOro aKTHBa, COBMeCTHO OQemrnalOTCSI Ha npe)J.MeT o6ecQeHeHHSI, KOTOpoe 

yi!ce B03HHKJIO, HO eme He H)J.eHTHQ)HI..IHpOBaHO. He SIBJISIIOUlHeClt 3Ha4HTeJJbHblMH no OT)J.eJlbHOCTH JaHMbl 

H .nefo!TopcKalt Ja)J.OJliKeHHOCTb H y.nepiKHBaeMbte )J.0 norameHHlt HHBeCTHQHH B QeHHbre 6yMarn 

OQeHHBalOTClt Ha npe.nMeT o6ecQeHeHJrn COBMeCTHO nocpe)J.CTBOM o6be)J.t1HeHJrn JaHMOB H .ne6HTOpCKOH 

3a)J.OJliKeHHOCTH H y)J.epi!rnaaeMblX )J.0 noraweHHlt HHBeCTHI..IHH co CXO)J.HblMH xapaKTepHCTHKaMH pHCKa. 

TipH OQeHKe o6ecQeHeHHlt Ha ypoBHe rpynnbl aKTHBOB rpynna HCnOJlb3YeT HCTOpHtteCKHe TpeH)J.bl 

aepOltTHOCTH B03HHKHOBeHHSI y6b!TK0B, CpOKH BOCCTaHOBJleHHSI H cyMMbl noHeceHHblX y6b1TK0B, 

CKOppeKTHpoaaHHbte C ytteTOM cy)l()J.eHHH PYKOBO)lCTBa O TOM, SIBJl}IIOTC}I JIH TeKymwe 3KOHOMH4eCKHe H 

Kpe,nHTHbte ycJJOBHSI TaKOBblMH, 4TO q>aKTHtteCKHe y6btTKH, B03M0iKHO, OKIDK)'TC}I 6oJJbille HJIH MeHbWe 

OiKH)J.aeMb!X HCXO)J.lt H3 HCTOpHtteCKHX TeH)J.eHQHH y6b!TKOB. 

CyMMa y6btTKa OT o6ecQeHeHHSI paccttHTbIBaeTC}I KaK pa3HHQa Me)l()J.y 6ruraHCOB0H CTOHMOCTblO aKTHBa 

w npwse,neHHOH CTOHMOCTblO OiKH)J.aeMblX 6y.nymwx .neHe)l(Hb!X noTOKOB, )lHCKOHTHpoBaHHblX no 

nepBOHattaJrbHOH 3q>q>eKTHBHOH CTaBKe npoQeHTa 3TOro aKTHBa. Y6btTKH npH3HalOTClt B COCTaBe npH6b!JIH 

HJIH y6brTKa Ja nepHo,n H oTpa)l(aJOTC}I Ha ctteTe pe3epaa no.n o6ecQeHeHHe. EcnH fpynna cttHTaeT, ttTO 

nepcneKTHBbl B03MemeHH}I aKTHBa He }IBJl}IIOTC}I perurHCTH4Hb!MH, COOTBeTCTByromHe cyMMbl 

cnHCb!BalOTClt. TipoQeHTbl Ha o6ecQeHHB!IIHHClt aKTHB npO)J.OJl)l(aJOT HattHCJlltTbClt tJepe3 OTpa)l(eHHe 

«Bbrcso6o)l()J.eHHSI )J.HCKOHTa». B cnytJae HacrynneHHlt KaKoro-nH6o nocne,ny10mero co6blTHit, Kornpoe 

npHBO)J.HT K yMeHbUiemno BeJJHlJHHbl y6b!TKa OT 06ec1..1eHeHH}I, BOCCTaHOBJleHHru! cyMMa, paHee OTHeceHHru! 

Ha y6b!TOK OT 06ec1..1eHeHHSI, OTpa)l(aeTCSI B COCTaBe npH6blJIH HJIH y6btTKa 3a nepHO)J.. 

(ii) He,Pu11a11coob1e a1<mUBbl 

6ruraHC0Bru! CTOHMOCTb Heq>HHaHCOBbIX aKTHBOB rpynnht, OTJIHlJHbIX OT Janacoa H OTJIOiKeHHbIX HaJrOrDBblX 

aKTHBOB, aHaJrH3HpyeTCSI Ha KIDIC,!l,YIO OT4eTHYIO .nary )J.JISI Toro, 4T06bt onpe)J.eJIHTb, cymecTBylOT JIH 

npH3HaKH HX o6ecQeHeHHlt. TipH HaJrHlJHJ,f JII06oro TaKoro npH3HaKa paCClJHTb!BaeTClt B03MemaeMrui 

CTOHMOCTb COOTBeTCTBYIOUlero aKTHBa. 

,ll;nit 1..1enew npose.n,eHHlt nposepKH Ha npe.nMeT o6ecQeHeHH}I aKTHBhI, KOTOpbte He MoryT 6btTb nposepeHbt 

no OT)J.eJlbHOCTH, o6be)lHH}IIOTClt s HaHMeHbWYIO rpynny, KOTOpru! reHepHpyeT npHTOK )J.eHeiKHblX cpe.n,cTB 

B pe3yJJbTaTe npO)J.OJl)l(aJOUleroclt HCTIOJlb30BaHHlt COOTBeTCTBYIOUlHX aKTHBOB, B 3HalJHTeJibHOH CTeneHH 

HeJaBHCHMblH OT ,npyrnx aKTHBOB HJIH Er,ll;C. 

ITo peJyJibTaTaM nposepKH Ha 06c1..1eHeHwe Ha 0Ttterny10 .n,ary KaKwe-11w60 npH3HaKH o6ecQeHeHHlt He 
BblltBJieHbl. 

(k) Bo3narpa'.lKJ(eHHH pa60THHK31\f 

(i) llllllllbl c ycma110a/le1111b1MU B3IIOCWltll 

TIJiaHOM C ycTaHOBJieHHblMH B3HOCaMH ClJHTaeTC}I nJiaH B03Harpa)l(,!l,eHHH pa6oTHHKaM no OKOHtJamrn 

Tpy.noaofi .neitTeJibHOCTH Ha npe.nnpHitTHH, no ycnosHitM KOToporo npe.nnpHitrne ocymecTBJiiteT 

q>HKCHpoBaHHble B3H0Cbl B OT)J.eJibHYIO opraHMJaQHIO (HJIH q>OH,!l,) J,f He HeceT KaKHX-JIH6o lOpH)lHtJeCKHX 

HJIH 06yc11oaneHHb!X CJIO)l(HBWeHClt npaKTHKOH o6it3aTeJibCTB no ynnaTe .nonOJIHHTeJibHblX cyMM. 

06it3aTeJibCTBa no ocymecTBJieHHIO B3HOCOB B cjJOH)J.bl, qepe3 KOTOpble peaJIH3YIOTClt neHCHOHHble nJiaHbl C 

ycTaHOBJieHHblMH B3HOCaMH, B TOM lJJ,fCJie B rocy.n,apcTBeHHblH neHCHOHHb!H q>OH)J. P<ll, npH3HaJOTClt B 

KattecTBe pacxo.noa no BOJHarpa)l()J.eHHltM pa6ornwKaM a cocTaae npH6b!JIH HJIH y6hITKa Ja Te nepwo,nhr, a 

KOTOpblX pa60THHKJ,f OKa3b1BaJrH COOTBeTCTBYIOUlHe ycnyrn. CyMMbl B3HOCOB, ynnatJeHHble aaaHCOM, 

npH3HaJOTClt KaK aKTHB B TeX cJJytJaitx, Kor.n.a npe.nnpH}ITHe HMeeT npaao Ha B03MemeHHe ynJiatJeHHbIX HM 

B3HOCOB J,fJIJ,f Ha CHHiKeHHe pa3Mepa 6y.nymnx nJiaTemefi no B3HOCaM. 

(ii) lllla11b1 c ycma1100/le1111b1Atu BblllllamWltu 

nnaH C ycTaHOBJieHHblMH BbinJiaTaMH npe)J.CTaBJilteT co6ofi nJiaH B03Harpa)l()J.eHHH pa60THf,fKaM no 
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OKOHlfamrn HX Tpy.n.oeow .n.esnenbHOCTH Ha npe.n.npH.RTHH, OTnH'-IHblH OT nn aHa C ycTaHOBneHHblMH 

B3HOCaMJ,! . Herro-eenJ,!l(J,!Ha 06.11JaTenbCTBa f"pynnbt B OTHOUJeHJ,!J,! neHCJ,!OHHblX nn aHOB C ycTaHOBn eHHblMJ,! 

BbmnaTaMJ,! pacc'rnTbtBaeTc.11 oT.n.enbHO no Ka)K.Il.OMY nnaHy nyTeM oueHKJ,! cyMM 6y.n.ymJ,1x BbtnnaT, npaeo 

Ha KoTopbte pa6oTHHKH 3apa60TanJ,1 e TeeymeM J,! npoUinbtX nepHo.n.ax. Onpe.n.eneHHbte TaKJ,!M o6paJoM 

cyMMbl ,D.J,!CKOHTHPYIOTC.11 .no HX npJ,!Be,D.eHHOH eenwrnHbl, J,! cnpaee,D.nHBa.R CTOJ,!MOCTb mo6biX aKTJ,!BOB 

nnaHa BbllfHTalOTC.11. B KalfeCTBe CTaBKH ,D.J,!CKOHTHpoBaHJ,!.11 o6.R3aTenbCTB J,!CnonbJyeTC.11 pb!HOlJHa.R 

.D.OXO.D.HOCTb Ha KOHel.{ OT'{eTHoro nepHo.n.a rocy.n.apcTBeHHblX 06nJ,1ral.{HH, cpoK noraUJeHJ,!.11 KOTOpblX 

npw6mt3HTeJlbHO paBeH cpoKy .neikTBHH COOTBeTCTBYIOlllHX 06.11JaTenbCTB fpynnbl H KOTOpbte Bblpa)KeHbl 

B TOH )f(e BanlOTe, B KOTOpOH O)f(H.n.aeTC.11 BbmnaTa 3TJ,!X B03Harpa)K.n.eHHH. 

CTepeoueHKH tJHCToro o6stJaTen bcTBa nnaHa c ycrnHoeneHHbtMH BbmnaTaMH, BKnJOtJawmwe aKryapHble 

npH6binH H y6bITKH, .n.oxo.n. Ha aKTHBbl nnaHa (3a J,!CKnlOlJeHHeM npoueHTOB) H 3cpcpeKT npJ,1MeHeHml 

npe.n.eJJbHOH eenJ,!lJJ,!Hbl aKTHBOB (3a J,!CKnlOlJeHHeM npoueHTOB npH J,!X HanJ,!lJJ,!J,!) npH3HaJOTC.R HeMe.n.neHHO 

e cocTaBe npottero coeoKynHoro .n.oxo.n.a. f"pynna onpe.n.en.11eT ttwcry10 eeJJHtJJ,!HY npoueHTHblX pacxo.n.oe 

(.n.oxo.n.oe) Ha ttHCToe 06.11JaTenbCTBO (aKTHB) nnaHa Ja nepwo.n. nyTeM npJ,1MeHeHJ,1st cTaBKH 

.D.HCKOHTHpoeaHH.11, wcnonb3yeMOH .n.n.11 01.{eHKH o6.R3aTenbCTBa nnaHa C ycTaHOBneHHblMH BbmnaTaMH Ha 

HatJano ro.n.oeoro nepJ,10.n.a, K ttHCTOMY 06.11JaTenbcTBy (aKTHey) nnaHa Ha 3TY .nary c yqeTOM KaKJ,1X-nw60 

J,!3MeHeHHH lJJ,!CTOro 06.11JaTenbCTBa (aKTJ,!Ba) nnaHa 3a nepJ,10,D. B pe3ynbTaTe B3HOCOB J,! BbtnnaT. lfacTa.R 

eenHttHHa npoueHTOB H npoYHe pacXO,D.bl, OTHOC.Rll.{Hec.11 K nnaHaM C ycTaHoeneHHblMH BblnJlaTaMH, 

npH3HaJOTC.R B COCTaBe npJ,16blnH J,1nJ,1 y6btTKa. 

B cnyttae J,1JMeHeHJ,1.R BbnmaT B paMKax nnaHa J,!nJ,! ero ceKeecrpa, BOJHJ,!KUJee HJMeHeHJ,1e e Bbmnarnx, 

OTHOC.Rll.{eec.11 K ycnyraM npownblX nepHO.D.OB, HJIH npH6blnb HnH y6btTOK OT ceKBeCTPa npH3HalOTC.R 

HeMe.n.neHHO B cocraee npJ,16bmH J,1nJ,1 y6b1TKa. f"pynna npH3HaeT npw6binb J,1nJ,1 y6blTOK OT pactJeTa no 

06.11JaTenbcTBaM nnaHa, Kor.n.a 3TOT pactJeT npOJ,!CXO.D.J,!T. 

(iii) llpo'lue oonzocpo'lllble 60J11azpaJ1coe11ua pa6om11u1<aJ1t 

HeTTo-eenHtJHHa o6.R3aTenbCTBa f"pynnbl B OTHOWeHHH .n.onrocpotJHblX B03Harpa)K.n.eHHH pa60THHKaM, 

OTnHlfHblX OT BbmnaT no neHCJ,!OHHblM nnaHaM, npe.n.crnBn.ReT co6ott CYMMY 6y.n.ymwx B03Harpa)f(.Il.eHJ,!H, 

npaao Ha KOTOpbte pa60THJ,1KH Japa6oTanH B TeeymeM J,! npoUIJJblX nepJ,10.n.ax. 3m 6y.n,ymJ,1e 

B03Harpa)f(,D.eHH.R .D.J,1CKOHTHpy10TC.R C ueJJbJO onpe.n.eneHH.11 HX npwee.n.eHHOH eenJ,!tJHHbl, npH 3TOM 

cnpaee.n.nJ,!Ba.R CTOJ,!MOCTb mo6btX OTHOC.Rll.{HXCH K HJ,!M aKTHBOB BbllJJ,!TaeTC.11. B KattecTBe CTaBKH 

.D.J,!CKOHTJ,!pOBaHJ,!.11 o6.R3aTenbCTB wcnonbJyeTC.11 pblHOlJHa.R .D.OXO.D.HOCTb Ha KOHel.{ OT'{eTHOro nepJ,10.n.a 

rocy.napCTBeHHblX o6nHral.{HH, cpoK noraUJeHH.11 KOTOpbtX npH6nH3HTeJlbHO paeeH cpoey .n.eHCTBH.11 

COOTBeTCTBYIOll.{J,!X 06.11JaTenbCTB tpynnbt J,! KOTOpble Bblpa)KeHbl B TOH )f(e ean10Te, B KOTOpOH O)f(H.!laeTC.11 

Bbmnarn 3TJ,!X B03Harpa)f(.!leHHH. PactJeTbt npOJ,1380)1..RTC.R C J,!Cnonb30BaHHeM MeTo.na nporHOJJ,!pyeMOH 

ycnoBHOH e.n.HHJ,ll.{bl. CTepeoueHKH npH3HalOTC.R B COCTaBe npJ,16blnJ,I HnJ,! y6btTKa 3a TOT nepJ,!O.D., B KOTOpOM 

OHH BOJHHKalOT. 

(iv) Kpam1<ocpo'111b1e ooJ1uupaJ,coe11ua 

npJ,! onpe.n.eneHHH eenJ,!lJJ,!Hbl o6.R3aTenbCTBa B OTHOUJemrn KpaTKOCpOtJHblX B03Harpa)K)J.eHJ,!H pa6oTHHKaM 

JJ.HCKOHTHpoeaHHe He npJ,!MeH.ReTC.11 H COOTBeTCTBYIOlllHe pacXO.D.bl npH3HalOTC.R no Mepe OKaJaHH.11 ycnyr 

pa60THJ,!KaMH. B OTHOUJeHJ,!J,! cyMM, O)f(H.!laeMblX K BblnJJaTe B paMKaX KpaTKOCpOtJHoro nnaHa BbmJJaTbt 

.n.eHe)f(HblX npeMJ,!H HnH ytJaCTH.11 B npH6btnH, npJ,!3HaeTC.R 06.11JaTenbCTBO, ecnH y f"pynnbl eCTb 

cymecTBy10mee 10pJ,1.D.HtJecKoe n J,160 o6ycnoaneHHoe cno)f(HBUJettc.11 npaKTHKOH 06.11JaTenbcTBo no BbmJJaTe 

COOTBeTcTBy1omei1 cyMMbl, B03HHKUJee B pe3ynbTaTe OKaJaHH.11 ycnyr pa60THHKaMJ,! B npownoM, H 

eem{lfJ,!HY 3TOfO 06.11JaTen bCTBa MO)f(HO Ha.n.e)f(HO 01.{eHHTb. 

()) PeJepBLI 

PeJepe npHJHaerc.11 e TOM cnytJae, ecmt e pe3ynbTaTe npownoro co6bITH.R y f"pynnbt BOJHJ,!KnO npaeoeoe 

06.11JaTenbCTBO HnH o6.R3aTen bCTBO, o6ycnoeneHHOe cnmKHBUJeHC.11 npaKTHKOH, eenJ,!lfHHY KOTOporo MO)f(HO 

Ha.n.e)f(HO 01.{eHHTb, J,! Bepo.RTeH OTTOK 3KOHOMJ,!lJeCKHX Bbtro.n .n.n.11 yperynHpOBaHJ,!.11 .naHHOro 06.11JaTenbCTBa. 

Ben HlfHHa pe3epea onpe.n.en.11eTC.R nyTeM JJ.HCKOHTHpOBaHH.11 o:>1rn.n.aeMblX .nette)f(HblX nOTOKOB no 

JJ.OHanoroBOH CTaBKe, KOTOpa.R OTPa)KaeT TeKymHe pblHOlJHbte oueHKH epeMeHHOH CTOHMOCTJ,! .neHer J,! 

pJ,!CKOB, npJ,!CYlllHX .n.aHHOMY o6.R3aTenbCTBy. CyMMbl, OTpa)KaJOll.{He aMopTH3al.{HIO ,D.J,!CKOHTa, npJ,!3HalOTC.R 

B KatJeCTBe !pHHaHCOBblX pacx o.noe. 
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(i) 06pe11te11umellbllbte iJozooopbt 

Pe3epa a ornorneHJHf o6peMemneJibHhrx .noroaopoa npH3HaeTcH, ecntt Bhrro,nbr, O)!{H,!laeMbre f'pynnow oT 

BhrnonHeHH.ll rn1mro .noroaopa, MeHbllie HeH36e)!{HbIX 3aTpaT Ha BbinOJIHeHHe o6H3aTeJibCTB no 

COOTBeTCTBYIOllleMy ,!loroaopy. BeJIJfl!HHa 3TOro pe3epaa ou.eHJfBaeTC.ll no npHBe.11,eHHOH CTOHMOCTH 

HaJfMeHbllieH H3 .nayx BeJIHlJHH: m,rn.uaeMbIX 3aTpaT, CBll3aHHblX C npeKpameHHeM .uorosopa, H lJHCTOH 

cyMMbl O)!{H.11,aeMb!X 3aTpaT, CBll3aHHb!X C npO,!lQJI)!{eHHeM BbinOJIHeHHll .noroaopa. npe)K.ZJ:e lJeM C03.11,aBaTb 

pe3epa, fpynna npH3HaeT y6blTKH OT o6ecu.eHeHJfS! aKTHBOB, OTHOCS!lUJfXCS! K ,UaHHOMY .noroeopy. 

(m) BLipy'IKa 

(i) YCJ1yzu ape11iJb1 

8b1pytJKa OT OKa3aHHll ycnyr onepaQJfOHHOH apeH,!lbI npH3HaeTCll B TOM OTlJeTHOM nepHO,!le, B KOTOpOM 

COOTBeTCTBYIOlllHe ycnyrn 6bIJIH 0Ka3aHbl. ,[(oxo.u OT onepaU.HOHHOH apeH,!lbl onpe.uenHeTCll Ha OCHOBaHHH 

pa3Mepa ,!lOfOBOpHb!X apeH.11,HbIX BbinJiaT Jf npH3HaeTCll paBHOMepHO Ha npOTll')f(eHHJf cpoKa apeH,!lbl, ,Ua)!{e 

ecJIH nocrynneHHH B03HHKalOT He Ha 3TOH ocHoae. 3aTpaTbl Ha CTHM)'Jlbl, npe.nnaraeMbJe apeH.naTOpy npH 

3aKJIIOlJeHHH .noroaopa, yMeHbWaJOT ,!lOXO,!lbl OT apeH,!lbl C JfX paBHOMepHblM pacnpe,!leJieHHeM Ha 
npoTst)!{eHHH acero cpoKa apeH.Ubl. 

Bbrpy'-!Ka oT oKaJaHHH ycnyr apeH,!lbI BKJIIOtJaeT a ce6.1t KoMneHcau.mo 3KcmryarnQHOHHblX pacxo.uos, TaKHX 

KaK OTOnJieHJfe, 3JieKTpHtJeCTBO, CBll3b Jf oxpaHHble ycnyrn, ecJIJf B03Mell{eHJfe 3TJfX ycnyr BKJIIOlJeHO B 

apeH,n:HyJO nnary cornacHo .noroaopy. 

(ii) Pecmopa1111lUI oeame.nbuocmb 

BbrpytJKa OT ycnyr nHTaHHH npe.ncrnanHeT co6ow cyMMbI ctJeTOB pecrnpaHoB, Kacpe Jf 6apoa. Bbrpy'-!Ka 

npH3HaeTCll B MOMeHT BblCTaBJieHJfll ClJeTa. 

(iii) YCJ1yzu fjmm11ec-KJ1y60B 

BbrpytJKa OT npo.nm1m lJJieHCKJfX KapT !pJfTHec-KJiy6oe npH3HaeTCll paBHOMepHO B TelJeHHe cpoKa ,!leHCTBJfll 

KapTbI no Ka.)1(.11,0MY KOHKpeTHOMY KOHTpaKry. 

(iv) YCJ1yzu zocmuuuu, 

BblpYtJKa OT 3KcnnyaTaQJfJf fOCTJfHHQ npe.ncTaBJIS!eT co6ow cyMMbl C'-leTOB 3a fOCTJfHH'-IHbJe HOMepa H 

npOl!Jfe ycnyrn, KOTOpble 6blJIH OKa3aHbl, BKJIIOlJa.ll 3aBTpaKH H noJib30BaHHe MHHJf6apoM. 

(n) <l>nHaHCOBLle ,llOXO,llbl H pacXO,llbl 

B COCTaB !pHHaHCOBbIX ,!lOXO,!lOB BXO,llllT npou.eHTHbJe .11,0XO,!lbl no HHBecn1poBaHHbIM cpe,!lCTBaM, 

,!lHBH,!leH,!lHbIH ,!lOXO,!l, nptt6b1Jlb OT Bbl6blTJfll HHBeCTHU.HH, HMeIOlllHXC.ll a HaJIHlJHJf ,!lJlll npo,!lamH, npH6b(Jlb 

OT nepeoQeHKH no cnpaae,!lJIHBOH CTOHMOCTJf !pHHaHCOBblX aKTJfBOB, KJiaCCH!pHQHpOBaHHbIX B KaTeropmo 

HHCTpyMeHTOB, OQeHHBaeMblX no cnpaae,!lJIHBOH CTOHMOCTJf, H3MeHeHHe KOTOpow OTpa.)f(aeTC.ll B COCTaBe 

npH6bIJIH HJIH y6bITKa, a TaK')f(e npH6bIJib OT nepeou.eHKH ,!lO cnpaBe,!lJIHBOH CTOHMOCTJf JII06ow ,!lOJIH ytJaCTHS! 

B nptto6peTeHHOM npe,!lnpHS!TJfJf, HMeaweikll ,!lO ero npwo6peTeHJfll. npoQeHTHblH ,!lOXO.D. npH3HaeTCll B 

COCTaBe npH6bIJIH HJIH y6bITKa 3a nepHO,!l no Mepe HalJHCJieHHH H era cyMMa paCC'-IHTbIBaeTCll C 

HCnOJJb30BaHHeM MeTO,!la 3cpcpeKTJfBHOH CTaBKH npou.eHTa. ,[(HBH,!leH,D.HblH ,!lOXO,!l npH3HaeTCS! B COCTaBe 

npH6bIJIH HJIH y6bITKa 3a neptto.n. a TOT MOMeHT, Kor.n.a y fpynnb1 noHBJIHeTcH npaeo Ha nonytJeHHe 

COOTBeTCTBYIOlllero nJiaTe)!{a, lJTO a OTHOllieHHH KOTHpyeMbIX QeHHbIX 6yMar o6bJlJHO HMeeT MeCTO Ha ,!lary 
«6e3 .D.HBH,!leH,!la». 

B COCTaB !pHHaHCOBblX paCXO,!lOB BKJIJO'-laJOTCll 3aTpaTbl no 3aHMaM, aMopm3aU.HS! ,!lHCKOHTa no pe3epaaM H 

ycnoBHOMY B03Mell{eHHJO, y6blTKH OT Bbl6bITHll HMelOIUHXCll B HaJIHlJJfJf ,!lJlll npO,!la.)f(Jf !pHHaHCOBblX 

aKTHBOB, y6bJTKJf OT nepeoQeHKH no cnpaBe,D.JIHBOH CTOHMOCTJf cpHHaHCOBbIX aKTHBOB, 

KJiaCCH!pHQHpOBaHHbIX B KaTeropHIO OQeHHBaeMbIX no cnpaBe,!lJIHBOH CTOHMOCTH, H3MeHeHH.ll KOTOpow 

OTpa,ica10TC.ll B COCTaBe npH6bIJIH HJIJf y6bITKa, a TaK')f(e npH3HaHHble y6bITKJf OT o6ecu.eHeHHll <pHHaHCOBblX 

aKTHBOB (KpOMe TOproBOH .n.e6HTOpCKOH 3a,D.0JI')f(eHHOCTH). 

3aTpaTbl no 3aHMaM, KOTOpbie He HMelOT Henocpe.n.crneHHoro OTHOllieHH.ll K npwo6peTeHHIO, CTpOHTeJibCTBY 

HJIH npoH3BO,!lCTBY aKTJfBa, OTBelJa10mero onpe.n.eneHHblM Tpe6osaHJf.llM (HJIH «KBaJIJf!pJfU.HpyeMoro 

aKTHBa» ), npH3HalOTC.ll B cocraae npH6bIJIJf HJIH y6blTKa 3a nepHO,!l C HCnOJlb30B8HHeM Mero.n.a 3cpcpeKTJfBHOH 
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CTaBKH npoueHTa. 

nptt6bIJIH J,f y6blTJ<J,f OT H3MeHeHH}! o6MeHHblX 1<ypc0B HHOCTpaHHblX BaJIIOT OTPIDKaJOTCll B HeTTO-BeJTHlJJ,fHe 

Kai< cj>HHaHCOBblH .llOXO.ll J,fJIJ,f cpttHaHCOBblH pacxo.n., B 3aBHCHMOCTJ,f OT Toro, srnm1eTC}! JIJ,f 3Ta HeTTo­

BeJJH4HHa nOJJO)J<HTeJlbHOH HJJH OTPHUaTeJTbHOH. 

(o) HaJJor ua npn6bIJJb 

Pacxo,!l no Hanory Ha nptt6bJJTb BKJIIOtJaer B ce6sr TeKylllttH Hanor Ha nptt6b1Jth H OTJtoiKeHHhtH Hanor « 
OTpIDKaeTCSI B COCTaBe npH6bIJIH HJJH y6b!TKa 3a nepHO.ll 3a HCKJJIO'-!eHHeM TOH HX '-!aCTH, KOTOpair OTHOCHTCR 

K c.n.enKe no o6be.llHHeHHIO 6H3Heca HJIH K onepaUHRM, npH3HaBaeMblM Henocpe.n.cTBeHHO B COCTaBe 

co6cTBeHHoro KanHTaJTa HJTH s cocrase npoqero cosoeynHoro .n.oxo,na. 

(i) TeK]Jll{UU IIOJlOZ 

TeKyl.llHH HaJIOf Ha npH6blJlb BKJll04aeT cyMMY HaJTora, KOTOpair, KaK m1rn.naeTCR, 6y,neT ynnaYeHa HJ111 

B03Mel.lleHa s OTHOllieHHl1 HaJToroo6naraeMoi1 nptt6hmtt HJTH Hanoroaoro y6hTTKa 3a ro.n, 11 Kornpa» 

paCClJHTaHa Ha OCHOBe HaJIOfOBblX CTaBOK, ,neikTBy10m11x J,fJIJ,f no cymecTBy ,neHCTBYIOl.llHX no COCTORHl1!0 

Ha OT'-!eTHylO .n.ary, a TaK)J<e K0ppeKT11p0BKl1 no Hanory Ha npH6blJlb npOWJlblX JteT. B pac'-!eT o6»3aTeJtbCTBa 

no TeKyl.lleMy Hanory Ha np116b1J1b TalOKe BKJ1I04aeTCll BeJtl1lJl1Ha HaJIOfOBOro o6»3aTeJTbCTBa, B03HHKWero 
B CBR3H C .llHBH,neH)].aMH. 

(ii) Omno:ucemtblii llaJlOZ 

OTJJO)J<eHHblH HaJJOr np113HaeTCR B OTHOWeHl111 BpeMeHHblX pa3HHU, B03Hl1Kal0l.llHX Me)J<.lly 6anaHCOB0H 

CTOHMOCTblO aKTHBOB 11 o6»3aTeJTbCTB, onpe,nen»eMOH .nnsi ueneH HX OTpIDKeHHll B cj>HHaHCOBOH OTtJeTHOCTH, 

H HX HaJIOfOBOH: 6aJOH. OrnmKeHHblH HaJIOf He npH3HaeTCR B OTHOU!eHHl1: 

• 

• 

BpeMeHHbIX pa3HHU, B03Hl1Ka10m11x np11 nepB0Ha4aJ1bH0M np113HaHHl1 aKT11BOB 11 o6»3aTeJtbCTB B 

pe3yJThTaTe ocymecTBJTeHHR c.nenKH, He RBJIRIOl.lleHCSI c,neJTJ<OH no o6be,nttHeHHIO 6H3Heca, J,f J<OTOpair He 

BJIHSleT Hl1 Ha 6yxranrepCK)'IO, HH Ha HaJToroo6naraeMYIO nptt6bIJib HJl11 HaJIOfOBblH: y6blTOK; 

speMeHHblX pa3HHQ, OTHOCSllJ.lHXCll I< HHBeCTHUHllM B ,noqepH11e, aCCOUHHpoBaHHble npe.nnpHllTHR J,f 

COBMeCTttyJO .ne»TeJTbHOCTb, a TOH Mepe, s KOTOpOH rpynna cnoco6Ha KOHTPOJTHpOBaTb cpOKJ,f 

BOCCTaHOBJleHl1Sl 3THX speMeHHbIX pa3HHQ H cymecTByeT sepORTHOCTb, 'ITO 3TH speMeHHble pa3HHUbl He 

6y,nyT BOCCTaHOBJteHbl B o6o3pHMOM 6y.nymeM; 11 

• Hanoroo6naraeMblX speMeHHblX pa3HHQ, B03HHJ<al0l.lll1X npH nepBOHatJaJJbHOM np113HaHHJ,f ry.n.a11nna. 

0TJJO)J<eHHb(H HaJJOfOBbIH aKTl1B np113HaeTCR B OTHOWeHHl1 He11cnoJ1b30BaHHblX HaJJ0f0Bb1X y6b(TK0B, 

HaJJOfOBbIX Kpe.n.HTOB J,f 81,Jl{J,fTaeMblX speMeHHblX pa3HHU TOJ!bl<O B TOH Mepe, B J<aJ<OH: cymecTByer BblCOJ<aSI 

sepORTHOCT!, nonytJeHHll HaJTOroo6naraeMOH nptt6bIJil1, nporns KOTOpoti: OHl1 MOryT 61,1Tb peanH30BaHbl. 

8eJtl1l{HHa OTJJO)J<eHHblX HaJIOfOBblX aJ<THBOB aHaJll13HpyeTCR no COCTORHHIO Ha KIDK,ny10 OT4erny,o ,!lary J,f 

CHl1)J<aeTCR B TOH 4aCTl1, B KOTOpOH peaJTl13aQl1Sl COOTBeTCTBYIOl.llHX HaJIOfOBblX Bblro.n 6onee He SIBJIS!eTCSl 
sepo»rnoti. 

Bentt'll1Ha OTJIO)J<eHHoro Hanora onpe.n.ensieTCll 11CXO.llR 113 HaJIOfOBblX CTaBOK, KOTOpbre 6y.n.yT npttMeHS!TbCSI 

s 6y.n.ymeM, s MOMeHT B0CCTaHOBJteHl1Sl BpeMeHHbIX pa3HHQ, OCHOBblBallCb Ha .neticTBy10m11x 11Jll1 no 

cymecTBy BBe,neHHblX B ,neHCTBHe 3aJ<OHax no COCTORHHIO Ha OT'leTHYIO .n.ary. 

0QeHKa orno)J<eHHoro Hanora OTPIDKaeT HanorosMe nocne.ncTstt», cne.n.y1om11e 113 cnoco6a, 1<0Top1,rM 

f pynna HaMepesaeTCR B03MeCTl1Tb 11JIH noraCHTb 6anaHcosy10 CTOHMOCTb CB011X aKTl1BOB 11Jll1 

yperyn11p0BaTb o6»3aTeJtbCTBa Ha KOHeu OTYeTHoro nep110,na. 

0TJTO)KeHHble HaJIOfOBble aJ<THBbl 11 o6»3aTeJlbCTBa B3aHM03attHTbIBaTOTCll B TOM cnyqae, ecn11 11MeeTCll 

10p11,nHtJeCJ<H 3a1<penneHHOe npaso nposo,nHTb 3atJeT TeKyll(HX HaJl0f0Bb1X aJ<THBOB npOTHB TeKym11x 

HaJI0f0Bb1X o6si3aTeJtbCTB 11 3TH aKTl1Bbl 11 o6»3aTeJJbCTBa OTHOCRTCR K HaJTOraM Ha np116b1Jtb, B311MaeMbIM 

O.llH11M 11 TeM )Ke HaJIOfOBbJM opraHOM C 0.llHOro H TOro )J<e Hanoroo6naraeMoro npe.n.np11S!THll, JTH6o C 

pa3HhTX Hanoroo6naraeM1,1x npe.nnptt»Tl1H, HO 3TH npe.nnp11»TH» HaMepeHbT yperynttposaT1, re1<ym11e 

HaJ10f0Bble o6»3aTeJtbCTBa 11 aKTl1Bbl Ha HeTTO-OCHOBe HJ111 pean113au11» HaJJ0f0Bb1X aKTHBOB 3THX 

npe.n.np11RTHH 6y.n.eT ocymecrnneHa o,nHOBpeMeHHO C norall!eHHeM HX HaJIOf0Bb1X o6»3aTeJtbCTB. 

8 COOTBeTCTBl1H C Tpe6osaHHRMl1 Hanorosoro 3aKOHO.llaTeJTbCTBa Pocc11HCKOH <l>e.n.epaUHH KOMnaHHR 
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fpynnhl He MO)l(eT 3atH1Tb1BaTb CBOJ,f HaJJOrOBble y6btTKJ,f J,f aKTHBbl no TeKylUeMy Hanory Ha npH6b!Jlb 

nporne HanoroebTX npH6bmew H 06.11JaTeJ1hCTB no TeeylUeMy Hanory Ha npH6bmb ,!lpyrnx KOMnaHHH 

fpynnh!. KpoMe TOro, Hanoroea.R 6aJa onpe,!len.ReTCll no Kam.!lOMY OCHOBHOMY BH.!lY ,!le.RTeJJbHocrn fpynnb1 

B OT.D.eJJbHOCTJ,f J,f no3TOMY Ha.JIOroBble y6btTKH J,f Hanoroo6naraeMa.R npH6b!Jlb no pa3Hb!M BH.D.aM 

,!leHTeJ!bHOCTH B3aHM03atte,y He no.nne'lKaT. 

CTpH onpe,!leneHHH senHttHHbl TeKylUero H oTno'lKeHHoro Hanora Ha npH6b!Jlb fpynna yttHTbrnaeT snHHHHe 

Heonpe,!leJJeHHblX Ha.JIOrOBblX no3Hl\HH H B03M0)l(H0CTb ,!lOHattHCJ!eHHll Hanoroe H HattHCJleHHH ll1Tpaq>0B H 

neHew 3a HeceoeepeMeHHy10 ynna,y Hanora. OcHOBblBa.RCb Ha pe3ynbTaTax ceoew Ol\eHKH uenoro pH.na 

qiaKTopoe, a TaKme Ha TpaKTOBKe poccHwcKoro Hanoroeoro JaKoHo,!laTeJJbCTBa H onb1Te npown1,1x neT, 

pyKoBO.!lCTBO fpynnhT nonaraeT, ttTo o6H3aTeJJbCTBa no ynnaTe Hanoroe Ja ece Hanoroeb1e nepHO.!lbl, Ja 

KOTOpbte Ha.JIOrOBble opraHbl HMelOT npaeo npoeepHTb noJJHO,Y pactteTOB C 610.n)l(eTOM, OTpameHbl B 

noJJHOM o6beMe. ,r{aHHaH oueHKa OCHOBaHa Ha pactteTHb!X oueHKaX H ,!lonylUeHHHX H MO)l(eT 

npe.n;ycMaTpHBaTb Q)OpMHpoeam,e pH.n;a npo<peccHOHaJlbHb!X cy'lK,!leHHH OTHOCHTeJ!bHO BJ!HHHHH 6y.n;ylUHX 

co6htTHH. C TetteHHeM epeMeHH B pacnop.R'lKeHHe fpynnhl MO)l(eT noc,ynaTb HOBa.R HHQ)OpMallHH, B CBl13J,f C 

tteM y fpynnhl MO)ICeT B03HHKHYTb Heo6XO,!lHMOCTb H3MeHHTb CBOJ,f cy)l(.neHHll OTHOCHTeJlbHO a.n;eKBaTHOCTH 

cymecTBytolUHX o6H3aTeJJbCTB no ynnaTe Hanoroe. no.n;o6Hb1e HJMeHeHHll eenHttHHbl 06HJaTen1,cTs no 

ynnaTe Hanoros noBmfHIOT Ha CYMMY Hanora 3a nepHO.!l, B KOTOpOM ,!laHHble cy'lK,!leHHll H3MeHHJ1IfCb. 

(p) Ilpn6LIJIL na 3KUJUO 

fpynna npe,!lcTaBJJlleT noKaJaTeJ!H 6aJOBOH "' pa3BO.D;HeHHOH npH6blJ!H Ha aKUHIO e OTHOWeHHH CBOHX 

o6btKH0BeHHb1X aKUHH. 6a30Ba.R npH6blJ1I, Ha aKl.{HIO paccttHTbtBaeTCH nyTeM .neneHHH np116b1J1If J,fJ!J,f 

y6b1TK0B, npHXO.D.HlUHXCH Ha ,!lOJ!lO .nep)l(aTenew o6btKHOBeHHblX aKUHH MaTepHHCKoro npe.n;npHHTHH, Ha 

cpe.n;HeB3BeWeHHOe KOJlHtteCTBO 06blKHOBeHHblX aKl.{HH, HaXO.!lHBWHXCH B o6pameHHH B Tettem1e 3TOro 

nepHo.n;a, CKoppeKT«posaHHOe Ha KOJ!HtteCTBO HaxO,!lHlUHXCH y fpynn1,1 co6cTBeHHblX aKl.{HH. Pa3BO,!lHeHHa.R 

npH6btJlb Ha aKUHIO paccttHTbtBaeTCll nYTeM KOppeKTHpOBKH eenHttHHbl npH6b!JlJ,f lfJlJ,f y6btTKa, 

npHttHTalOlUHXCH .n;ep)l(aTeJJ.RM o6btKH0BeHHblX aKl.{HH, J,f cpe.n.HeB3BeweHHOro KOJJH<teCTBa o6btKH0BeHHblX 

aKl.{HH e o6pameHHH, CKOppeKTHpoeaHHOro Ha KOJJHtteCTBO HMetolUlfXCH co6cTBeHHblX aKUHH, Ha 

pa3BO.!lHHIOlUHH 3cp<peKT ecex noTeHl.{HaJlbHblX o6btKHOBeHHb!X aKUHH. 

( q) CerMCHTHaH OPICTHOCTL 

OnepaUHOHHbtH cerMeHT npe.n;crnsnHeT co6ow KOMnoHeHT fpynnb1, ee.nymHw KOMMep<tecKyto 

,!le.RTeJ!bHOCTb, B pe3yJJhTaTe KOTOpOH MO)l(eT 6b!Tb 3apa6oTaHa BbtpyttKa J,f noHeceHbl paCXO,!lbl, BKJ110tta.R 

BbtpyttKy H pacXO,!lbl no onepallHHM C .npyrHMH KOMnOHeHTaMJ,f fpynnbt. OnepaUHOHHbte pe3yJJbTaTbl ecex 

onepaUHOHHblX cerMeHTOB perynHpHO aHaJJH3HpytOTCH PYKOBO,!lCTBOM C uen1,10 npHHHTHH peweH!fH 0 

pacnpe.neneHHH pecypcoe Me)l(,!ly cerMeHTaMlf H oueHKH HX <pHHaHCOBb!X pe3ynbTaTOB, B OTHOllJeHHH 

Ka'lK,!loro onepaUHOHHoro cerMeHTa. 

OT<teTHble ,!laHHble O pe3yJJbTaTax .ne.11TeJ1bHOCTH cerMeHTOB, HCTIOJlb3yeMbte PYKOBO,!lCTBOM, BKJ1I04at0T 

CTaTbH, KOTOpbte OTHOCHTCH K cerMeH,y Henocpe.n;cTBeHHO, a TaKme Te, KOTOpble MoryT 61,JTI, OTHeCeHbl K 

HeMY Ha o6ocHOBaHHOH OCHOBe. K CTaTbHM, KOTOpb!e He 6b!J1J,f pacnpe,!leJJeHbl no onpe.neneHHblM 

cerMeHTaM, OTHOCllTCH B OCHOBHOM KopnopaTHBHble aKTHBbl, a TaKme aKTHBbl H o6.R3aTeJ!bCTBa no Hanory 

Ha npH6blJ!b. 

KanHTaJJbHbTe JaTpaTbT cerneHTa npe,ncTaBJJHIOT co6ow o6myto cyMMY JaTpaT, noHeceHHb!X B onernoM 

ro,!ly Ha npHo6peTeH!fe OCHOBHblX cpe.ncTB J,f HeMaTepHaJJbHblX aKTHBOB, 3a HCKJltotteHHeM ry.!lBHJ!a. 

UeHoo6pa30BaH1fe B onepaUHllX Me'lK,!ly cerMeHTaMH ocymecTBJ!HeTCH Ha ycnoBHHX He3aB1fClfMOCT1f CTOpOH. 

35 IlepeCMOTp cpaBHHTeJlbHOH Htt<IJopMaU,HH 

(i) OmpaJ1ce1111e 1a11aco«, 11pe,)11aJ11a11e1111b1x onn pe11o«al{1111 oc110«11b1x cpeocm« 

B KOHCOJlH,UlfpOBaHHOH Q)HHaHCOBOH OTtteTHOCTlf rpynnbl 3a ro.u, 3aKOHttHBWlfHCH 3 I .neKa6pH 2016 ro.ua 

no CTpOKe «3anacbl)) rpynna 0Tpa3HJ!a TOBapHO-MaTepHaJJbHb!e ueHHOCTJ,f Ha cyMMY 71,636 Tb!c.py6., 

npe,n;HaJHatteHHbte ,nn,i npose.nemrn peHoBaUHH rocTHHlfUbt Crowne Plaza. B HacToHmew 
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lly6J1u1111oe a1<u,uo11ep11oe 061u,ecmso «/.{e11mp ,11eJ1eoy11apoo11ou mopzoBllw> 
llp1we'la1111J1 K i.011co11uoupoaa1111ou qm11a11coaou 0111•1em11ocmu 3a zoo. 3aK011'1ua111111°lCR 31 oei.a6p11 2017 zooa 

KOHCOJUl,D,HpOBaHHOH qnrnaHCOBOH OT'-leTHOCTH T'pynna OTpa:mna ,D,aHHble JanaCbl Ha Ha'-laJJO ro.na B COCTaee 

HeJaeeprneHHoro cTpOHTeJJbCTBa. 

(ii) OnpeoeJ1e11ue cnpaaeonuaoii cmoruwcmu oc1wa11b1x cpeocma 

.n:m, 6onee rny6oKoro aHaJJH3a 3cpcpeKTHBHOCTH HCCT0Jlb30BaHH$1 KOMMep'-leCKOH He,D,BH)KHMOCTH fpynna 

npoeena pR,D, MeTO,ll,OJIOrH'-leCKHX H3MeHeHHH B ynpaeneH'-leCKOM y'-leTe • .il:JJR c6JJH)KeHHR cnpaBe,D,JJHBOH 

CTOHMOCTH o6beKT0B OCHOBHblX cpe,D,CTB H HHBeCTHl.lHOHHoro HMymecTBa C pb!HO'-IHOH curyauuew rpynna 

npHMeHHJJa H3MeHeHHb!e MeTO,ll,OJIOrH'-leCKHe no,D,XO,l),b[ npH OQeHKe He,D,BH)KHMOCTH. CTpH no.nroTOBKe 

.naHHOH KOHCOJJH,D,HpOBaHHOH !pHHaHCOBOH OT'-ICTHOCTH CKOppeKTHpoeaHo pacnpe.neneHHe pacxo,D,OB, 

CBR3aHHblX C cpyHKl.lHOHHpOBaHHeM o6beKT0B OCHOBHblX cpe,D,CTB H HHBeCTHl.lHOHHOro HMymecTBa, B '-lacm 

nepeHoca Ha 3TH o6beKTbI pR.na pacxo.noe o6mero xapaKTepa, ,ll,JJR ueneii onpe.neneHHR ux cnpaee,ll,Jlueow 

CTOHMOCTH ,ll,OXO,ll,HblM cnoco6oM. nepeCMOTPeHHOe pacnpe.neneHHe pacxo,D,OB, CBS13aHHblX C 

cpyHKl.lHOHHpOBaHHeM o6beKT0B OCHOBHblX cpe,D,CTB H HHBeCTHl.lHOHHOro HMYllleCTBa, o6ecne'-IHBaeT 

npe,D,CTaBJleHHe 6onee KOHCepeaTHBHOH HH!pOpMaQHH. 

CToKa:mTeJJH Ha 31 .neKa6pR 2016 r. H 31 ,D,eKa6pR 2015 r. 6bIJJH nepeC'-IHTaHbl Ha OCHOBaHHH H3MeHeHHOro 

no.nxo.na .nnR o6ecne'-leHHR conocTaBHMocrn .naHHbIX. 3cpcpeKT HJMeHeHHR noKaJaTenew 

KOHCOJIH,D,HpOBaHHblX OT'-ieTOB O !pHHaHCOBOM noJIO)KeHHH no COCTORHHIO Ha 3 I ,D,eKa6pR 2016 r . H 3 I 
.neKa6pR 2015 r . npe,ncTaBJJeH HH)f(e: 

n,1c.py6. 

CTaTbH OT'ICTHOCTH 

OcHOBHi.re cpe.11cTBa 
JilHeecrnuttoHHOe HMyllleCTBO 

lfToro aKTUBbI 

OrnolKeHtti.re ttanoroe1,1e 06113aTeni.CTea 

lfToro o6H33TeJlbCTBa 

Hepacnpe.11eneHHaJJ nptt61,m1, 
Pe1epe no nepeoueHKe ocHOBHblX cpe.ncTB 

lfToro co6CTBCHHblH KanHTaJI 

TblC.py6. 

CT3Tbll OT'ICTHOCTH 

0CHOBHble cpe.ncTBa 

JilHBeCTHUHOHHOe HMymecTBO 

lfToro 3K'THBbl 

OrnolKeHHbie Hanoroe1,1e 06S11aTeni.CTea 

lfToro o6H33TeJlbCTBa 

Hepacnpe.11eneHHaJJ np1-161,m1, 

Pe1epe no nepeoueHKe ocHoetti.1x cpe.ncTB 

lfToro co6crseHHbiii KamrraJI 

no COCTOHHUIO Ha 1 HHBapH 2016 ro.11a 

OrpaiKeHo paHee 

9,875,591 
41,129,779 

8,477,882 

45,925,265 
3,494,228 

fiepec'ICT 

(436, 155) 
(4,50 I, 141) 

(4,937,296) 
(987,460) 

(987,460) 
(3,600,912) 

(348,924) 

(3,949,836) 

nepec'111TaHo 

9,439,435 
36,628,639 

7,490,422 

42,324,353 
3,145,304 

no COCTOHHHIO Ha 31 .!ICKafipH 2016 ro.11a 

OrpaiKeHo paHee Tiepec'leT fi epeC'lllT3HO 

10,748,240 (661,049) 10,087,191 
41,024,719 (5,008,632) 36,016,087 

(5,669,681) 
8,337,641 (1,133,937) 7,203,704 

{1,133,937) 
44,190,461 (4,017,159) 40,173,302 
4, 186,627 (518,585) 3,668,042 

(4,535,744) 

3cpcpeKT H3MeHeHH$1 noKaJaTenew KOHCOJIH,D,HpoBaHHOro OT'-leTa O npH6b[nJ,I HJIH y6bJTKe H npot!eM 

COBOKynHOM .n.oxo.n.e Ja 2016 ro.n npe,D,CTaBJJeH HH)Ke: 

Tblc.py6. 3a 2016 ro.n 
CTaTbH OT'ICTHOCTH OrpaiKeno pa11ee nepec'leT nepeC'IHTaHO 
Ce6ecTOHMOCTh npo.nalK (2,430,381) 5,753 (2,424,628) 
KoMMeptJecKtte pacxo.n1,1 (326,086) 77 (326,009) 
06meX03JJHCTBeHHble " 
aJIMHHHCTpaTHBHble pacxo.ni.r (2,022,669) 1,250 (2,021,419) 
Y6blTOK OT nepeoueHKH HHBeCTHUHOHHOro 
ttMymecTBa (98,472) (527,389) (625,861) 
Pe1yJibT3TbI onepau1rnn11oii 

.llCHTeJibllOCTH (520,309) 
,[{oxo.n no ttanory Ha nptt61,m1, 236, 138 104,062 340,200 
np116bIJib 1a 2016 ro.11 (416,247) 
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lly6nu•moe a«11,uo11ep11oe 061~ecmBo «/.!e11mp .tteJ1coy11apoi>1101i mopzoBnu» 
llpw.tetJamm K ,co11conuoupoeamwu qm11a11coeo1i 0111tJe11111ocmu Ja wi>, Ja,co11tJueu111ilCR 3 I oe,ca6pR 10 I 7 i!oi>a 

flpo•rnii COBOlcynHLlii ,llOX0.11 

Cmambu, Komopbte 11e 6yoym 
1moCJ1eocmBuu peKJ1accutj,u1(upoBallb1 B 
cocmas 11p116btJ1u unu y661111Ka: 
nepeoueHKa OCHOBHblX cpe,llCTB 

CooTBeTCTBYIOlllHH ttanor Ha npw6hmh 

lfroro npO'IHU COBOK)'UHLIH ,llOX0.11 

06mnii COBOKynHLIH JlOXO)l 33 2016 roJ( 

901,593 
(180,319) 

(212,076) 
42,416 

(169,660) 
(585,907) 

36 HoBble CTaH,ll,apTbl " pa3bSICHeHU.SI, eme He npnHSITble 

K UCOOJlb30BaHUIO 

689,517 
(137,904) 

PH.rt HOBblX CTaH.rtapTOB, H3MeHeHHH K CTaH.napTaM H pa31>lfCHeHHlfM BCT)'OaJOT B CHny B ro.rtOBblX nepuo.nax, 

HatJHHa!Oll{HXClf nocne I HHBapH 2017 ro.na, H HX Tpe6oBaHHH He YtJHThlBanHCb npH no.nroTOBKe .naHHOH 

KOHCOnH.rtHpoBaHHOH cjmHaHCOBOH OTtJeTHOCTH. Cne.nyJOU{He H3 YKa3aHHblX CTaH.rtapTOB H pa3bHCHeHHH 

MOryT OKa3aTb noTeHL{HanbHOe BnHJIHHe Ha,l].enenbHOCTb fpynnbl. fpynna nnaHHpyeT npHHJITb YKa3aHHble 

cTaH.napTbl H pa31>lfCHeHHH K Hcnonb30BaHHIO nocne scrynneHHJI HX B cuny. 

(a) MC<l>O (IFRS) 9 «<1>nnancoeb1e uncTpyMeHTLI» 

MC(J)Q (IFRS) 9 «¢HHaHCOBb1e HHCTpyMeHTbr» ycrnHaBnHsaeT Tpe6osaHHlf no npH3HaHmo H oueHKe 

cjmHaHCOBblX aKTHBOB, <j>HHaHCOBblX o6H3aTenbCTB H HeKOTOpblX .norosopoB Ha noKynKy HJIH npO,ll.a)l(y 

He<j>HHaHCOBblX 061>eKTOB . .IJ:aHHblH CTaH,ll.apT 3aMeHHeT MC(J)Q (IAS) 39 «¢HHaHCOBble HHCTpyMeHTbl: 

npH3HaHHe H oueHKa». 

fpynna He npHMeHHna .nocpotJHO MC(J)O (IFRS) 9 B csoefi KOHconu.nuposaHHofi cjmHaHcosofi OTtJernocrn 

3a ro.n, 3aKOHl!HBWHHCH 31 ,ll.eKa6pH 2017 ro.na. 

(i) Kilaccu,Pu«al{UR - ,Pu11a11co8ble a«mUBbt 

MC(J)Q (IFRS) 9 co.nepmHT HOBblH no.nxo.n K KnaccmjmKaUHH H oueHKe <j>HHaHcOBblX aKrnsos, 

OTpa)l(aJOU{HH 6H3HeC-MO)J.enb, HcnonLJyeMy10 )J.nH ynpasneHHlf 3THMH aKTHBaMH, H xapaKTepHCTHKH 

CBlf3aHHblX C HHMH noTOKOB .neHeiKHblX cpe,ll.CTB. 

B MC(J)Q (IFRS) 9 ycTaHosneHLI TPH ocHOBHb1e KaTeropHH <j>HHaHcoBbIX aKTHsos: oueHHBaeMble no 

aMOpTH3HpOBaHHOH CTOHMOCTH, oueHHBaeMble no cnpase.nnHBOH CTOHMOCTH tJepe3 npotJHH cosoeynHblH 

)J.OXO)J. H oueHHBaeMble no cnpaBe)J.nHBOH CTOHMOCTH tJepe3 npH6bmb HnH y6b!TOK. CTaH.rtapT, TaKHM 

o6pa30M, 3aMeHHeT ycrnHosneHHLie B HacTOHlllHH MoMeHT B MC(J)Q (IAS) 39 KaTeropHH <j>HHaHCOBblX 

aKTJrnoe: y.nepiKHBaeMble )J.0 noraweHHlf, 3aHMbl H .ne6HTOpCKalf 3a,ll.OniKeHHOCTb J,f HMelOU{HeClf B HanHl!HH 

.nm, npOJla)l(H. 

no oueHKe f"pynnbl, npHMeHeHHe HOBblX Tpe6oBaHHH no KnaCCH<j>HKaUHH <j>HHaHCOBbTX aKTHBOB He OKa)l(eT 

3HatJHTenbHOro BnHHHHlf Ha ytJeT rnproeofi .ne6HTOpCKOH 3a,ll.OniKeHHOCTH, 3aHM0B, 11HBeCTHUHH B .nonroBble 

ueHHble 6yMarH H HHBeCTHl.{HH a )J.OneBble l.{eHHble 6yMarH, YtJHTblBaeMblX Ha OCHOBe HX cnpaBe)J.nHBOH 

CTOHMOCTH. no COCTOlfHHIO Ha 31 ,ll.eKa6pH 2017 ro.na, y fpynnbl HMenHCb HHBeCTHUHH s .nonroBble 

HHCTpyMeHTbl, oueHHBaeMble no aMOpTH3Hp0BaHHOH CTOHMOCTH; .nonroBble HHCTpyMeHTbl, YtJHTbJBaeMble 

no aMopTH3HpoBaHHOH CTOHMOCTH, .ne6HTopcKaJI 3a,ll.OniKeHHOCTb H 3aHMbl. 

(ii) 06ecl{eueuue - (/)u11auc0Bbte aKmUBbt u a«mllBbl no oozoBopy 

B ornoweHHH o6ecueHeHHH MC(J)Q (IFRS) 9 BBOJlHT HOBYJO, opHeHrnpoeaHHYIO Ha 6y.nymee Mo.nenb 

«OiKH,ll.aeMblX Kpe.rtHTHblX y6b!TKOB», KOTOpaJI 3aMem,eT MO.rtenb «noHeCeHHblX Kpe.rtHTHblX y6b!TKOB», 

ycrnHoeneHHYIO MC(J)O (IAS) 39. CTpHMeHeHHe Hoeofi Mo.nentt o6ecueHeHHH noTpe6yeT oT fpynnLr 

3Hal!HTenLHblX npo<j>eccttoHanbHblX cy)K,D.eHHH B OTHOWeHHH TOro, KaK H3MeHeHHlf 3l<OHOMHtJeCKHX 

<j>aKTOpOB BnHHIOT Ha OiKH,ll.aeMble Kpe.rtHTHble y6b!TKH, onpe.nenHeMble nyTeM B3BeUJHBaHHlf no 

BepOHTHOCTH B03HHKHOBeHHlf. 
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lly611111111oe 11«1{11011ep11oe 0611{ec111Bo «[je11111p .11eJ,coy11apoo11ou mopzoBJ1u» 
llp1L11e•1a111m K KOf/COJII/OUpOBOIIIIOU rp1111a11coaou 01111/el/ll/OCIIIII 30 zoi), 30KOI/I/U6UlllliCR 31 OeKa6pR 2017 zoi)a 

Hosrui MO,!lenb o6eeueHeHHll 6y.neT npHMeH.ltTbel! K <pHHaHeOBb!M aKTHBaM, oueHHBaeMb!M no 
aMOpTH3HpyeMOH eTOHMOeTH J,fnJ,f no enpase.nnHBOH eTOHMoern qepe3 npO'IMH eosoKynHblH ,!lOXO.!l, 3a 
HeKmoqeHHeM HHBeeTHUHH B .noneBb!e HHeTpyMeHTb[, a TalOl,e K aKTHBaM no .norosopy. 

B eooTBeTeTBHM e MC<I>O (IFRS) 9, oueHo'IHb1e pe3epBb1 no.n o;1m.naeMbte Kpe.!lMTHbTe y6bTTKM 6y.nyT 
oueHHBaTbell O,!lHHM H3 ene.nyJOUIHX enoeo6oB: 

• Ha oeHOBe 12-Meel!t{Hb!X o;1m.naeMb!X Kpe,!lMTHblX y6b!TKOB. 3TO o:>1m.naeMb!e Kpe,!lHTHble y6b!TKM, 
KOTOpb!e B03HMKHYT Bene,!leTBHe .necponTOB, B03MO)KHb!X B Te'leHMe 12 Mee.siueB noene OT'leTHOH ,!laTb[. 

• Ha oeHOBe o:>1m.naeMb!X Kpe,!lMTHblX y6b!TKOB 3a Beeb epoK. 3TO O)KH,!laeMbte Kpe,!lMTHb!e y6b!TKM, 
BOJHMKa10mue Bene.neTBHe Beex B03MO)KHblX en~rneB .necponTa Ha nporn)KeHJm Beero O)KH,!laeMoro 
epoKa .netteTBHll cpHHaHeosoro HHeTpyMeHTa. 

TopzoollJl u 11po•tllR oe6umopcKaJl 1aoo11J1ce111wcmb, BKJ11011llJl aKmUBbt no oozooopy 

DpHMeHeHHe MO,!lenH O)KH,!laeMb!X y6btTKOB s OTHOllleHHH TOproBOH H npo'!eH .ne6HTOpeKOH 
3a,!lOn)KeHHOeTH He OKa)KeT eymeeTBeHHOfO BnMl!HMll Ha KOHeonM,!lMpoBaHHYIO QlMHaHeOBYIO OT'leTHOeTb 
rpynnb1. 

J(onzoobte qe1111b1e 6y.uazu 

rpynna KOHTponupyeT H3MeHeHHll Kpe,!lHTHoro pHeKa nYTeM OTene,1mBaHHll ny6nMKyeMb!X BHeUJHHX 
Kpe,!lMTHblX peHTHHfOB. 

BepOllTHOeTH .necponTOB B Te'leHMe 12 Mee.siues noene OT'leTHOH ,!laTbl M 3a Beeb epoK .netteTBHll cpMHaHeOBblX 
HHeTpyMeHTOB 6b!nH oeHOBaHb! Ha HeTOpH'leeKHX ,!laHHb!X, npe.noernsneHHblX Moody's no Ka)K,!lOMY 
Kpe,!lMTHOMY pettTHHry. DoKaJaTenb ypoBHll y6bTTKa B cnyqae .necponrn onpe.nen.sieTCll ucxo.nit H3 
npe.nnonaraeMoro KOJQJ<pHUHeHTa B03BpaTa epe.neTB paBHoro 40%. HeKn10'leH11e eoeTaBnll!OT ueHHb!e 
6yMarn, llBnll!OUIMeeR Kpe,!lHTHO-o6eeueHeHHblMM - B MX OTHOUJeHMH oueHKa y6b!TKa oeHOBbTBanaeb Ha 
TeKymen pb!HO'IHOH ueHe MHeTpyMeHTa M nepBOHa'lanbHOH 3cpcpeKTHBHOH eTaBKe npoueHTa. 

no npe.nsapMTenbHbIM oueHKaM rpynnbr, npHMeHeHMe Tpe6oBaHMH MC<J)O (IFRS) 9 B qaern o6eeueHeHHll 
Ha 1 llHBapit 20 I 8 ro.na npHBe,!leT K yBenM'leHMIO y6bITKa OT o6eeueHeHHll, npH3HaHHOro B COOTBeTeTBMM e 
MC<J)O (IAS) 39, Ha 98,000 Tbte. py6. 

J(e11eJ1c11b1e cpeocmoa u ux J1<ouoaneumb1 

,[(eHe)ICHble epe.neTBa H HX 3KBHBaneHTbl 6bmH pa3MemeHbl rpynnoj;j B 6aHKax H <pHHaHeOBb[X HHeTHryTax, 
MMe!OmHX no ,!laHHblM peHTHHrOBOfO areHTeTBa Moody's peHTMHr Ba 1-Ba3 no COeTOHHMIO Ha 31 ,!leKa6pR 
2017 ro.na. 

OueHMBaeMb!e y6b!TKH OT o6eeueHeHMll ,!leHe)KHblX epe,!lCTB M MX 3KBHBaneHTOB 6bmH paeC'IHTaHb! MeXO,!lll 
M3 12-MeCH'IHblX O)KH,!laeMblX Kpe,!lMTHblX y6b!TK0B, 'ITO OTpa)KaeT KOpOTKHe epOKM MX norarneHH.ff. 
OeHOBblBa.!ICb Ha BHelllHHX Kpe,!lHTHblX pei:iTHHrax KOHTpareHTOB, rpynna elfHTaeT, '!TO ee ,!leHe)l(Hble 
epe.nerna M MX 3KBMBaneHTbl HMe!OT HM3KHH Kpe,!lMTHblH pHCK. 

,[(nit oueHKH O)KH,!laeMblX Kpe,!lHTHblX y6b!TKOB no ,!leHe)KHblM epe.ncTBaM H HX 3KBHBaneHTaM, rpynna 
11cnonb30Bana no.nxo.n aHanorn'IHbIH .nonroBbTM ueHHbIM 6yMaraM. 

no npe.nBap11TenbHbIM oueHKaM rpynnbt, npHMeHeHHe Tpe6osaHHH MC$0 (IFRS) 9 B lfacrn o6ecueHeHHll 
Ha 1 llHBap.si 2018 ro.na npHBe,!leT K yBenM'leHHIO y6btTKa OT o6eeueHeHM.ff, npH3HaHHOro B COOTBeTeTBMH C 
MC<J)O (IAS) 39, Ha 14,000 Thie. py6. 

(iii) Kllaccu,PuKaL(uR - <jJ1ma11coob1e 06R1ame.nbcmoa 

MC<J)O (IFRS) 9 B 3HalfMTenbHOH cTeneHM eoxpaHiteT c)'l.Uecrny10mue Tpe60BaH11.R MC<l>O (IAS) 39 s 
qaeTH KJ1ace11cpMKaUHH QlHHaHCOBblX o6.R3aTenbeTB. 
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Tly6nuimoe aKl{Uo11ep11oe 0611{ecmBo «[je11mp .11eJiciJy11apoiJ11oii nwpzo611u» 
Tlp1u1e~amm K KOI/Con11iJ11poBa1111ou (jJIIIIGIICOBOli 0111 11e111Hocm11 3G i!OO, 3GKOH~UBIUIIUCJI 31 OeKa6pR 2017 woa 

BMecTe c TeM, s cooTBeTCTBHH c MC<l>O (IAS) 39 see H3MeHemrn cnpase.ll,JIHBOH CTOHMOCTH cjrnHaHCOBblX 
o6»3aTem,CTB, KJJaccmjnniwpoBaHHblX KaK oueHHBaeMbJe no cnpaBe.ll,JIHBOH CTOHMOCTH tJepe3 nptt6bJJTI:, HJJH 
y6b1ToK, npH3HalOTCH a cocrnse npH6b1JJH HJJH y6b1TKa, Tor.na KaK s cooTBeTCTBHH c MC<l>O (lFRS) 9 3TH 
H3MeHeHHH, B 06U.1eM cnytiae, npH3Ha!OTCH B cne.ny10U.1eM nop».nKe: 

• senwrnHa, OTpID!rn!Oll.laH H3MeHeHHe cnpaBe)l,JIHBOH CTOHMOCTH cj>HHaHCOBoro o6H3aTeJJbCTBa, 
o6ycnoaneHHOe H3MeHeHHHMH Kpe.D.HTHOro pHCKa no TaKOMY o6»3aTeJJbCTBY, npH3HaeTCH B COCTase 
npotJero coaoKynttoro .noxo.ua; 

• OCTaBUJMCH BeJJHlfHHa H3MeHeHHH cnpaBe)l,JIHBOH CTOHMOCTH o6l!3aTem,cTBa npH3HaeTCH B COCTaBe 
npH6blJJH HJJH y6b!TKa. 

rpynna He KJJaccmj>HUHpyeT no co6crneHHOMY ycMoTpeHttlO KaKHe-nH6o cjmHaHCOBble o6»3aTeJJbCTBa KaK 
oueHttBaeMble no cnpase,!lJJHBOH CTOHMOCTH tJepe3 npH6blJJb HJJH y6bJTOK, H y Hee HeT B HaCTOHll.lHH MOMeHT 
HaMepeHHH .nenaTb JTO. no oueHKe rpynnb1 sonpoc KJJaccmj>HKaUHH cj>HHaHCOBbIX o6l!3aTenbcTs no 
COCTOHHHIO Ha 1 HHBapll 2018 ro.na He OKIDJ<eT 3HallttTeJJbHOro BJIHHHHH Ha KOHCOJJH.!{HpOBaHHYJO 
cj>HHaHCOBYJO OTlleTHOCTE,. 

(iv) Pac«pbtmue uu,Pop.,,iau,uu 

B coorneTcTBHH c MC<l>O (IFRS) 9 n0Tpe6y10TCH no.ztpo6tt1:,1e HOBble pacKpblTHH ttHcj>opMaUHH, a tJaCTHocrn 
B OTHOUJeHHH YtieTa xe,Zl)l(ttposaHHH, Kpe,ZlHTHOro pttcKa H O)l<H,!{aeMblX Kpe.nHTHbIX y6bJTK0B. B xo.ne oueHKH 
rpynnow 6blJJ npose.neH aHaJJH3 .!{JJH BblHBJJeHHH He.!{OCTaJOU.leH HHcj>OpMaUHH. rpynna HaxO)lHTCH B 
npouecce BHe,ZlpeHHH H3MeHeHHH, KOTOpbte, KaK Otta CllHTaeT, 003BOJJHT co6ttpaTb Heo6xo,ZlHMb!e )laHHbte. 

(v) llepexoo ua llOBbtii cma11oapm 

113MeHeHHH B ytJeTHOH TIOJJHTHKe B pe3yJJbTaTe npHMeHeHHll MC<l>O (IFRS) 9 6y.nyT, B 06U.1eM cny4ae, 
npttMeHHTbCH peTpocneKTHBHO, 3a HCKJl!OlfeHtteM cwryaUHH, yKa3aHHb!X HH)l(e. 

• rpynna socnon1:,3yeTc» ocso6o)l(.!{eHHeM, no3son»10ll.lHM He nepectJHTbIBaTb cpasHHTeJJbHbie .naHHbie Ja 
npe,Zlbl.llYll.lHe nepttO,Zlbl B llaCTH H3MeHeHHH B KJJaccHcj>HKaUHH H oueHKe (BKJJIOlfaH o6ecuetteHtte) 
cj>ttHaHCOBb!X HHCTpyMeHTOB. Pa3HHUbl Me)l(.!{y npe)ICHeH 6anaHCOBOH CTOHMOCTblO HHCTpyMeHTOB tt HX 
6anaHcosoii CTOHMOCTblO a cooTBeTCTBHH c MC<l>O (IFRS) 9, s 06U.1eM cny4ae, 6y.n,yT npH3HaHbt s 
COCTaBe Hepacnpe,ZleJJeHHOH nptt6b!JJH H KanttTaJJbHblX pe3epB0B no COCTOHHHIO Ha 1 HHBapll 2018 ro.na. 

• CJJe,Zly10U.1He oueHKH .!{OJl)l(Hbl 6b!Tb c.nenaHbl, HCXO.!{ll H3 cj>aKTOB H o6CTOHTeJJbCTB, cyll.leCTBYIOll.lHX Ha 
.ztary nepBoHatianbttoro npttMeHeHttll: 

- Onpe.neneHHe 6H3HeC-Mo,nenH, B paMKax KOTOpow y.nep)l(HBaeTCll cj>HHaHCOBblH aKTHB. 

- Onpe.zteneHtte no ycMoTpeHttlO rpynn1:,1 tt OTMeHa paHee c.nenattttoro onpe.ztenettttll HeK0Top1:,ix 
cj>HHaHCOBblX aKTHBOB H cj>ttHaHCOBblX o6l!3aTeJJbCTB B KaTeropH!O oueHHBaeMblX no cnpase,nJJHBOH 
CTOHMOCTH tJepe3 nptt6bJJJb HJJH y6bJTOK. 

- Onpe.neneHHe no ycMOTpeHHIO rpynnbl HeKOTOpb!X HHBeCTHUHH B .noneBbie HHCTpyMeHTbl, He 
npe.!{Ha3HatieHHble .!{Jill TOproBJJH, B KaTeropHIO oueHHBaeMb!X no cnpaBe.!{JJHBOH CTOHMOCTH tiepe3 
npotJHH COBOKynHb!H .llOXO,n. 

(b) MC<l>O (IFRS) 15 «B1:,1pyqKa no ,lloroeopaM c nmcynaTeJIHMH» 

MC<I>O (IFRS) 15 ycrnHasnwsaeT ocHosononaraJOU.1He npHHUHTibI .nnll onpe.neneHHH Toro, .noJJ)l(Ha JJH 6b1Tb 
nptt3Hatta BbtpytIKa, B KaKow cyMMe H Kor.na. Crntt.napT 3aMeH»eT .newcTBy10U.1ee pyKoso.ncTBO no 
npH3HaHmo Bb1pytJKH, B TOM llHCJJe MC<l>O (IAS) 11 «,[(orosopb1 Ha CTpOHTeJJbCTBo», MC<l>O (IAS) 18 
«B1:,1pytJKa» tt Pa31,»cHeHtte KPM<l>O (IFRIC) 13 «DporpaMMbJ JJOllJJbHocrn noKynaTenei-1». 

rpynna He npHMeHl!JJa .nocpotJHO MC<l>O (IFRS) 15 a CBOeH KOHCOJJH.!{HpOBaHHOH cj>HHaHCOBOH OTlleTHOCTH 
3a ro.n, 3aKOHtJHBUJttttc» 3 I .neKa6pll 2017 ro.na. 
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lly6nu•moe aKl{uo11ep11oe 0611,(eCmBo «1'e11mp .11eJ1coy11apoo11ou mopzoBllu» 
llpw1e•1a111m 1< 1<011con11iJ11poaa1111oii ¢1111a11coaoii 01111/em11oc11111 3a zoo, Ja1<0111/uau111iiCR 3 I iJe~·a6pR 20 I 7 zoiJa 

(i) JrCJiyzu 

rpynna OKa3b1BaeT ycnyrn no npe,nocTaenemuo e apeH.D.Y He.D.BH)KHMoro HMyw,ecTBa, rocTHHHltHble 11 
KOHrpeccHo-BbICTaeoqHbie ycnyrn. B cnyqae, ecn11 ycnyrn e paMKax o,nHoro cornaweHHll npe.nocTaBJlllJOTCll 
B pa3Hble OT'leTHble nepHO.D.bl, B03MemeHHe pacnpe.nenlleTCll Me)K,Zly HHMH nponopUHOHaJlbHO HX 
cnpaee,nJJHBOH CTOHMOCTH. 8 HaCTOllW,ee epeMll BblpytIKa npH3HaeTCll no MeTO.D.Y CTeneHH 3aeepweHHOCTH. 

B cooTBeTcTBHH c MC<I>O (IFRS) I 5, o6w,ru! seJJHllHHa B03Harpa)K,ZleHHll no .noroeopaM OKaJaHHll ycnyr 
6y,neT pacnpe.nenllThCll Ha npe.nocrnenReMble ycnyrn Ha ocHoee ueH 11x o6oco6neHHOH npo.D.a)KH. UeHbl 
o6oco6neHHOH npO,Zla)KH 6y.nyT onpe,neJlllTbCll HCXO.D.ll J,{3 ueH, YKa3aHHblX B npaHC-JlHCTax, no KOTOpblM 
rpynna OKa3blBaeT ,naHHble ycnyrn B OT,ZleJlbHOCTH. 

no oueHKe rpynnh1, cnpaee,nnHBru! CTOHMOCTb H ueHbt o6oco6neHHOH npo,na)KH yKa3aHHbtx ycnyr e uenoM 
cooTBeTCTBytoT .npyr .npyry. Cne.nosaTeJihHO, fpynna He O)KH,naeT, tITo npHMeHem,e MC<I>O (IFRS) IS 
npuee,neT K cymecTBeHHblM H3MeHeHHllM B cpoKax npH3HaHHll BbtpytIKH OT OKa3aHHll 3THX ycnyr. 

(ii) Ilepexoo 11a 11osb11"i cma11oapm 

rpynna nnaHHpyeT npHMeHHTb MC<I>O (IFRS) I 5 peTpocneKTHBHO C npH3HaHHeM cyMMapHoro BJIHllHHll 
nepsoHa'IaJlhHoro npHMeHeHHll Ha .nary nepeoHallaJibHoro npHMeHeHHll (TO ecTb, I llHBapll 2018 ro.na). 
TaKHM o6pa3oM, fpynna He 6y)l.eT np11MeHJ1Th Tpe6oeaHHll MC<I>O (IFRS) IS K cpaBHHTeJibHOMY nepuo,ny, 
KOTOpblH 6y,neT npe.D.CTaBJleH e OTlleTHOCTH. 

(c) MC<l>O (IFRS) 16 «Apen.ua» 

MC<I>O (IFRS) 16 3aMem,eT cymecTBymmee pyKoeo.n.cTeo s oTHollleHHH apeH,nht, e TOM q11cne 
MC<I>O (IAS) 17 «ApeH.n.a», Pa3bllCHeHHe KPM<I>O (IFRIC) 4 «Onpe.n.eneHHe HaJJHllHll e cornaweHHH 
npH3HaKoe apeH.D.hI», PaJbllCHeHHe ITKP (SIC) IS «Onepau110HHru! apeH,na- CTHMYJihm H Pa31,11cHem1e CTKP 
(SIC) 27 «Onpe.n.eneHHe cyw,Hocrn onepau11i1, HMe1om11x 1op11.n.11qecKy10 cpopMy apeH.IJ.bl». 

MC<I>O (IFRS) 16 ecrynaeT e c11ny e ornoweHHH ro.n.osbtX nepuo.n.os, HatI11Ha1om11xcJ1 I RHBapll 2019 ro.n.a 
HJlH nocne 3TOH .n.aTbl. ,l(onycKaeTCll .nocpotIHOe npHMeHeHHe CTaH,napTa .Il.Jlll npe.nnpHllTHH, KOTOpble 
npHMeHlllOT MC<I>O (IFRS) IS «Bb1pyL1Ka no .n.oroeopaM c noeynaTeJIRMH» Ha .nary nepeoHal!aJihHoro 
npHMeHeHHll MC<I>O (IFRS) 16 HJIH .n.o Hee. 

rpynna He O)KH,naeT, 4TO npHMeHeHHe MC<I>O (IFRS) 16 OKa)KeT cyw.ecTBeHHoe BJJHllHHe Ha 
KOHCOJIH)I.HpoeaHHYIO cpHHaHCOBYIO OT'-IeTHOCTb fpynnbt, TaK KaK B .n.oroeopax apeH.D.bl fpynna BhlcrynaeT 
s KaqecTBe apeH.n.o.n.aTenll. 

(d) )J.pyrne cTaHl{apn1 

nonpaBKH K np04HM CTaH.napTaM H pa3'bllCHeHHll, KaK O)KH,naeTCll, He OKa~T 3HatIHTeJlbHoro BJIHllHHll Ha 
KOHCOJIH.IJ.HposaHHYIO cpHHaHcoeyto OT'-IeTHOCTb fpynnhl. 

r / anbHblH AHpeKTop KoMnaHHH 

<£ I'-° ,..p .-<___ ~ aWKO 

16 anpenll 2018 ro.n.a 

---~(; ......_._ 
~~1 ~,AF ( f<na,BHblH 6yxranTep KoMnaHHH 

.!1 . , ;ar::~orocnoecKrui B.JI. 
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