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AYD~TOPCK08 38KJl~Y8H~8 
H838B~C~MblX ay D~TOOOB 

AK4r.10HepaM nAO «MOCTOTPECT» 

Mb1 nposem, ay,o,1i1r KoHco111i1,o,111posaHHO~ q:,1i1HaHcoso~ or1.1eTHocrn nAO «MOCTOTPECT» 

(,o,anee - «KoMnaHI/IR») 111 ee ,o,04epH111x opraH1113a1..1111~ (,o,anee - « rpynna» ), cocTORl.1.le~ 1113 

KOHCOJ11/1,D,lllp088HHOro OTYera O Q)I/IH8HCOBOM nOJ10)1(eHli1"1 no COCTORHI/IIO Ha 31 ,D,eKa6pR 

2017 ro,o,a , KOHCOJ11/1,Qlllp088HHblX OTYeTOB O np1116blJ11/1 1/1111/1 y6blTKe 1/1 npoYeM COBOKynHOM 

,D,OXO,Qe, 1/13MeHeHli1RX 8 Kan1i1ra11e 1/1 ,QBl/l)l(0Hl/lli1 ,o,eHe)l(HblX cpe,D,CTB 38 ro,Q, 38KOH41/18Wl/l~CR 

Ha YK838HHYIO ,o,ary, a TaK)l(e np111Me48HI/I~, COCTORl.1.II/IX 1/13 OCHOBHblX nOJlO)l(eHI/I~ y1.1eTHO~ 

nOJll/lTI/IKI/I 1/1 npo4e~ noRCHI/ITeJlbHO~ I/IHQ)OpM8l.\llllll. 

no HaweMy MH0HI/IIO, np11111araeMaR KOHCOJ1"1,D,li1p088HH8R Q)li1H8HCOB8R OTYeTHOCTb 

orpa)l(aer ,D,OCTOBepHO BO scex cy1.1.1ecTBeHHblX acneKTaX KOHCOJ11/1,QlllpOB8HHOe Q)I/IH8HCOBOe 

no11o)l(eH111e rpynnb1 no cocroRHI/IIO Ha 31 ,o,eKa6pR 2017 ro,o,a, a TaK)l(e ee 

KOHCOJ1"1,D,lllpOB8HHble Q)I/IH8HCOBble pe3yJ1bT8Tbl 1/1 KOHCOJ11/1,D,lllp088HHOe ,D,8"1)1(eH1i1e 

,QeHe)l(HblX cpe,D,CTB 38 ro,o,, 38KOHYI/IBWl/l~CR Ha yKa3aHHYIO ,o,ary, B COOTBeTCTBI/II/I C 

Me)l(,D,yHapO,D,HblMI/I CTaH,QapTaMI/I Q)li1H8HCOBO~ OTYeTHOCTI/I (MC<l>O). 

0CHOB3HMe AIU! Bblpa>KeHMSI MHeHMSI 

Mbl npose11111 ay,o,111T B COOTB0TCTBI/II/I C Me)l(,D,yHapo,D,HblMI/I CTaH,D,apTaMI/I ay,o,111Ta. Hawa 

OTBeTCTBeHHOCTb B COOTB0TCTBI/II/I C 3TI/IMI/I CTaH,o,apraMI/I on111caHa ,o,anee B pa3,o,ene 

«OmeemcmeeHHocmb ayaumopoe 3a ayaum KoHconuaupoeaHHoO <jJuHaHcoeou 
omL/emHocmu» Hawero 3aKJ110YeH111R Mb1 He3as111c111Mbl no oTHoweH11110 K rpynne s 

COOTB0TCTBI/II/I C rpe6osaHI/IRMI/I H038BI/ICI/IMOCTI/I , np111MeHI/IMblMI/I K HaWeMy ay,o,111ry 

KOHCOJ11/1,D,lllp088HHO~ Q)I/IH8HCOBO~ OTY0THOCTI/I 8 Poccl/l~CKO~ ct>e,o,epal..\1/1111 , li1 Ko,o,eKCOM 

3TIIIKI/I npoq:,ecc1110Ha11bHblX 6yxranrepos Cosera no Me)l(,D,yHapo,QHblM craH,o,apraM 3TI/IKI/I 

,o,nR 6yxramepos (Ko,o,eKc CMC35), 111 Mbl Bb1no11H111n111 Haw111 npo1.1111e 3Tl/l4ecK111e 

o6R38HHOCTI/I B COOTB0TCTBI/II/I C Tpe6osaHI/IRMI/I, np111MeHI/IMblMI/I B POCCl/l~CKO~ ct>e,o,epal..\1/1111 , 

111 Ko,QeKCOM CMC35 Mbl nonaraeM, YTO no11y1.1eHHb1e HaMI/I ay,o,111ropcK111e ,o,oKa3arenbCTBa 

RBJlRIOTCR ,D,OCTaTOYHblMI/I 1/1 H8,QJ1e)l{8ll.ll/lMI/I, YT06bl CJl~I/ITb OCHOB8Hl/leM ,D,JlR Bblpa)l(eHI/IR 

Hawero MHeHI/IR. 

Ay;u,pyeMoe "•40 nAr MOCTOTPECT 

81-1eceH'J B E.a~~1-1b:1-1 ro:-y;ia;:: ... ,.eet101b:~ peei,;'!p iop.,..o,~,...e,ci,;1-1). m-11.1, 
33 N" 10 7 391"'7..;~6 

He3ae1o1:1-1Mbl.~ ayai.1r~r. AO KntlAr 1<0Mr:a ... 1-1A 3ape~crp,1poea11HaA s 
C')OTBeT:te,rn C 331COHJ,O.aTCl'lb TBCM Pot:::1-11-1:KO~ ct>e,0,epau1-1~1 ~ne" cera,1 
Me3aew11Mc x ctiv.pt.t t<m,ff e•~l1A:.:.ntx e accoi.a,1aui-110 KPMG lnu~ nt1or 
C opcrat,v( KPMG ntcrrnt :>nJ 3;1pe111ctp~poea~o1.,·+c no 
33KOMCD,aTt:l"lt1CTBy Wsea,1~p1-1v1 

B1-1ece>1o e EA,,HbJ~ rocy.aapc;:"ee,....._bl•' peec-p tCP•\.1W-te .in: ~,1 ,a 
N 0277~125626 

4ne ... C.aMope ynv.pye11,•:;)"4 opra1-mJaum" ay:=1ni::pcei Poct~~cM1•' C.OI03 
ay,c:incpoe ,A ___lLH~a1.w1~ ")tM0BHC•1 pc·"crpau•~OH~b•1 HOMci 3ami 11 e 
peecrpe ay,c14ropoe 11 ay;imopcn,,-. opra,o-13a~~ 116\.3 532 



nAO «MOCTOTPECT" 
AyaumopcKoe JaKn,or;eHue HeJaaucUMb1x ayaumopoa 
CmpaHUL(a 2 

Kmo'leBble eonpocb1 ayAMTa 

Knl04eBble eonpocb1 ay.QJATa 3TO eonpocb1, Koropb1e, comacHo HaweMy 
npocpecc1110HaJ1bHOMY cy>K,QeH11110, s:1e11s:111111cb Ha1-16011ee 3Ha4"1MblM"1 Afls:1 Hawero ay.Q111ra 

KOHCO!l"1,Q"1p088HHOii1 (p"1H8HCOBOii1 OT4eTHOCTIA 38 TeKyw,i,,ii, nep1110,Q. 3m eonpoCbl 6blJ1"1 
paCCMOTpeHbl B KOHTeKCTe Hawero ay,Q"1Ta KOHCOJ1"1A"1POB8HHOii1 (p"1H8HCOBOii1 OT4eTHOCTIA 
B 1..1e110M 1,1 np1,1 cpopM1-1poeaH"1"1 Hawero MHeH"1s:I 06 :noii, OT4eTHOCTIA, 1,1 Mbl He Bb1pa>1<aeM 

OTAeJ1bHOro MHeH111s:1 no 3TIAM eonpocaM. 

04eHKa een1.1'l1.1Hbl JaTpaT, Heo6XOAl.1MblX AflA JaeepweHMA pa6oT no AOroeopy 
CTp01.1TenbHOro nOAPAAa 

CM. np111MeYaH1-1e 6, 16, 33 K KOHCOJ1"1A"1POB8HHOii1 (p"1HaHCOBOii1 OT4eTHOCTIA. 

Knto'leeoM eonpoc ayAMTa 

OCHOBHblM Hanpae11eH111eM 
,Qes:1TeJ1bHOCT"1 rpynnbl s:IB!ls:leTCs:I 

CTp0"1Te!lbCTBO 06beKTOB 
rpaHcnopTHOlil 111HcppacrpyKTypb1. 

.Qoroeopbl c 3aKa34"1KaM111 

Y4"1TblB8IOTCs:I B COOTBeTCTB"1"1 C 
"1X CTeneHblO BblnO!lHeH"1s:I , 

MeTOAOM, onpe,QeneHHblM B 
cooreercre111111 c MCct>O 11 
«.Qoroeopbl Ha CTp0"1TeJ1bCTBO». 

TaK1-1M o6pa3oM, rpynna 

np1113Haer Bb1py1.1Ky 111 
ce6ecT0111Mocrb no ,Qoroeopy 
CTp0"1TeJ1bHOro no,Qps:1,Qa "1CXO,Qs:I 

"13 CTeneHl-1 BblnOJ1HeH"1s:I 

,QOroeopa Ha OT4eTHYIO ,QaTy, 

onpe,QeJ1eHHOii1 KaK OTHOWeH1-1e 

noHeceHHblX 3arpaT no .Qoroeopy 
Ha BblnOJ1HeHHble pa60Tbl no 
COCTOS'IHl,1IO Ha :ny ,QaTy K o6W,"1M 

O>K"1,Q89MblM 

,Qoroeopy. 

JaTparaM no 

01..1eHKa B9Il"14"1Hbl 38TpaT, 

KOTOpble npe.QCT0"1T noHecrn AJ1R 

JaeepweH111s:1 pa6oT no ,Qoroeopy 

,Q!ls:1 BblnOJ1HeH"1s:I AOrDBOpHblX 

o6~3aTe!lbCTB npe.Qnonaraer 

BblCOK"1ii1 ypoeeHb 

npocpecc1110HaJ1bHoro CY>K.QeH1-1s:1 , 

np111MeHs:1eMoro PYKOBOACTBOM 

AyAMTOPCKHe npo4eAypb1 e oTHoweHMH 
Knto'leeoro eonpoca ayA1.1Ta 

Mb1 npoeen111 c11e,Qytow,111e K!ll049Bble ay,Q111ropc1<111e 
npo1..1e.Qypb1 e ornoweH111111 npo1..1ecca 
6to.Q>KernpoeaH111s:1: 

- Mbl nporecrnpoea111,1 npo1..1ecc 
6to.Q>1<ernpoeaH111s:1 e rpynne, 11e>1<aw,111ii1 e 
OCHOBe nporH03"1p088H"1s:I JarpaT Ha 

3aeepweH111e npoeKToe no crpo111renbHblM 
,QoroeopaM 1,1 0>1<111,QaeMoiil np1116bl!lbHocrn 
no CTP0"1Te!lbHblM npoeKTaM, "1 cpe,QCTBa 

KOHTpO!ls:I B OTHOWeHl-1"1 aHa!l"138 

pyKOBO,QCTBOM rpynnbl ,QOCT"1>K9H"1s:I 
nporH03"1pyeMblX 3H849H"1ii1 "1 OTK!lOHeH"1ii1 

OT H"1X; 

- Mbl nporecrnpoea11111 cpe,Qcrea KOHTpo11s:1 no 
npo1..1eccy c6opa 111Hq:>opMa1..1111111 ,Qns:i y1.1era 1,1 

np"13H8H"1s:I no MeTOAY 
onpe.Qe11eH111s:1 creneH111 BbmonHeH111s:1. 

noM"1MO 3TOro, Mbl cpaBH"1!1"1 38!lO>KeHHblii1 B 

610,Q>Kerax npoeKToe ypoeeHb np1116b1J1bHocrn Ha 

31 .QeKa6ps:i 2017 ro,Qa c ypoeHeM np1-16bl!lbHOCTIA 
Ha 31 A9Ka6ps:i 2016 ro,Qa 1,1 Kp"1TIA4eCK"1 01..1eH"1!1"1 

cyw,ecreeHHble HeCOOTBeTCTB"1s:I "111"1 

cyw,ecreeHHble 111JMeHeH111s:1 e 6to,Q>1<erax npoeKToe 

no cpaeHeH11110 c npe.QblAYll.1"1M nep1110,QOM. 

no JaeepweHHblM e re1.1eH111e or1.1eTHoro nep1110,Qa 

npoeKTaM Mbl OL.19H"1!1"1 "1CTOp"14eCKYIO T04HOCTb 

nporHoJoe no 6to.Q>KeraM npoeKToe, cpaeH111B 

nporH03bl npe.Qwecreytow,111x nep1110,Qoe c 

cpaKT"149CK"1 AOCTIArHYTblMl,1 noKa3aTe!ls:IM"1. 

no HeJaeepweHHblM npoeKTaM Mbl Kp111rn1.1ecK111 



nAO «MOCTOTPECT» 
AyiJumopcKoe 3BKfl/O'ieHue HeJaaucuMblX ayiJumopoa 

CmpaHUL/B 3 

rpynnbl , B CBR31'1 C YeM 3TOT 
eonpoc RBnReTCR OAH1'1M 1'13 
KJ1t0YeBblX AnR L(enelil ayA11Ta. 

OL(eH11n11 AOnyL1.1eHl'1R PYKOBOACTBa l'1 COOTHecn11: 

cpaKT111.1ecK11e 3arparb1 c o>K11,QaeMb1M11 no 

6t0A>KeTaM; 

AOnyL1.1eHl'1R, CAenaHHble B reKyll.leM 
nepl'10Ae, C AOnyL1.1eHl'1RMl'1, CAenaHHblMl'1 B 
npeAb1AYL1.11'1X nep110AaX. 

Haw11 npo411e AeranbHble npol.(eAYPbl BKJ1t01.1arrn: 

recr11p0BaH11e Ha Bbl6opOYHOli1 OCHOBe 
nepB1'1YHblX AOKyMeHTOB no cpaKTl'14eCKl'1 
noHeceHHblM 3arparaM; 

OCMOTP o6beKTOB crpo11renbCTBa. Ha 
Bbl60pOYHOLil OCHOBe. 

Mbl TalOl(e OL(eH11n11 AOCTaTOYHOCTb pacKpb1Tl'11i1, 
CAenaHHblX rpynnolil. 

80JMeL1.1aeMocrb Jarpar no crpo1,1re11bHblM npoeKTaM a cra,q1,11,1 HeJaeepweHHoro 
np0"1380,QCTBa 

CM. np11MeYaH11e 15 K KOHCOnl'1Al'1POBaHHOLil cp11HaHCOBOLil OTYeTHOCTl'1. 

Kmol!eeolit eonpoc ay,q1,1ra 

no COCTORHl'1IO Ha 31 AeKa6pR 
2017 roAa cyMMa 
He3aeepweHHOro np01'13BOACTBa 
no rpynne cocraenRer 8 MnpA, 
py6. PacYeTbl CTOl'1MOCTl'1 06L1.1ero 
o6beMa pa6or B paMKax A8HHblX 
npoeKTOB He 6b1n11 3aeepweHbl 
PYKOBOACTBOM rpynnbl BB1'1AY 
OTCYTCTBl'1R cp11HanbHOLil 
npoeKTHOLil AOKyMeHra1..11111. 

Mb1 BKJ1t01.111n11 AaHHblLil eonpoc a 
cocrae KJ1t04eBblX eonpocoe 
ayAl'1T8 B CBR31'1 C Han111.111eM 
p11CK8 HeB03MeL1.1aeMOCTl'1 
A8HHblX 38Tpar B c11ny 
orcyrcTBl'1R AOroeopeHHOCTl'1 C 
38Ka3Yl'1KaMl'1 no CTOl'1MOCTl'1 
pa6or no COCTORHl'1IO Ha 
31 AeKa6pR 2017 rDA8. 

Ay,q1,1ropcK1,1e npo4e,qypb1 a oTHoweH"1H 
Kiltol!eeoro eonpoca ay,q1,1ra 

Haw11 ayA11ropcK11e npol.(eAYPbl B AaHHOLil o6nacrn 
BKI1t01.1an11 aHan113 npoTOKonoe c0BeL1.1aH11Lil c 
3aKa3Yl'1KOM no eonpocy npoeKT11poeaH11R 11 
crpo11renbCTB8 06beKTOB Ha AaHHblX yYaCTKax. 

Mbl npoeen11 onpoc pyKOBOACTBa Ha npeAMeT 
nporH03HblX cpoKOB ocpopMneH11R nonHoro 
KOMnneKTa AOKyMeHTOB no A8HHblM o6beKTaM l'1 
Han111.111R YeTKoro nnaHa Aeiilcre11Lil 11 rpacp11Ka 
Meponpl'1RTl'1Lil, 11cnonHReMOro 38K83Yl'1KOM. 

Mb1 npoaHan11311poean11 
PYKOBOACTBOM rpynnbl 

npeAOCTaBneHHble 
AO non H 11re11 bHble 

nOATBep>KAeHl'1R B Bl'1Ae nonO>Kl'1TenbHOro 
38KillOYeHl'1R 3KCnepTl'13bl no ABYM 06beKTaM 
Kan11ranbHoro crpo11renbcrea. 

Mb1 npoaHan11311poean11 cxeMy B3a11MoorH0weH11Lil 
C 3aK83Yl'1KOM B npownblX nepl'10A8X Ha npeAMeT 
BblnOnHeHl'1R 38Ka3Yl'1KOM CB01'1X o6R3arenbCTB no 
onnare BbmonHeHHblX pa6or B aHanornYHblX 

cny1.1aRx. 



nAO rrMOCTOTPECT» 
AyoumopcKoe JaKnlO<JeHue HeJaaucuMblX ayoumopoa 

CmpaHu4a 4 

Mbl nposem, aHam13 pa6oye~ AOKyMeHTa'-1111111 Ha 

Bbl60pOYHO~ OCHOBe 111 csep111I1ll1 ee C 

q:l8KTll1YeCKll1Mll1 o6beMaMll1 CTP0111TeI1bCT8a, 

roTOBblMll1 K CAaYe 38K83'-!111KY no COCTOS'IHll1IO Ha 

31 AeKa6pS1 2017 ro,Qa. 

Mbl o1..1eHll1Illl1 ,QOCT8TOYHOCTb pacKpbtrn~ . 

CAenaHHbtX rpynno~ s np111MeYaH111111 15, o cTeneH111 

111cnOJ1b3088Hll1S'l 01..1eHOYHblX CY)l(AeHll1~ 111 

HeonpeAeneHHocrn np111 01..1eHKe B03Meu.iaeMocrn 

3aTpar no cTpo111reJ1bHbtM npoeKTaM s crn,Q111111 

He3asepweHHOro np01113BOACT88. 

npoeepKa npl13HaKOB B03MO>KHOro 06ec4eHeHl1R l1HBeCTl14l1H 

CM. np1-1MeYaH111e 13 K KOHCOJ1111A111POB8HHO~ cp111H8HCOBO~ OTYeTHOCnl. 

Kmo-.eeoH eonpoc ayAHTa 

Ha 31 AeKa6pS1 2017 roAa 

TeKyU,\8S'l CTOll1MOCTb 

111HBeCT1!1'-lll1~ rpynnbt 8 

COBMeCTHO-KOHTPOI1111pyeMoe 

npeAnp111S1rne 000 «Cesepo-

3ana,QHaR KOHL1eCCll10HH8R 

KOMn8Hll1R » COCT8BIIIJ18 5 MilPA, 

py6., BK!ll048R ry,QBll1J1Jl 8 

pa3Mepe 944 MilH . py6. 

rpynna e>Kero.QHO nposo,Q111T 

8H8J11113 npli13H8KOB 803MO>KHOro 

06ec1..1eHeH111R 111H88CT111'-lll11i1. 

rpynna CYll1TaeT, '-!TO 

COCTORHll1IO Ha 31 ,QeKa6pR 

2017 rOA8 np1113H8Kli1 

803MO>KHOro 06ec1..1eHeHli1R 

OTCYTCTBYIOT. 

TaK K8K B 

nporHo3111posaH111R 

,QIIICKOHTll1p088Hli1R 

npo1..1ecce 

111 

6y,QyU,\111X 

,QeHe>KHblX noTOKOB, 

RBJlRIOU,\eMCR OCHOBO~ Ol..leHKll1 

803Meu.iaeMOCTli1 111Hsecrn1..1111~. 

cyu.iecrsyeT HeOTbeMneMbt~ 

cpaKTop Heonpe,QeI1eHHocrn, a 

ca Ma 01..1eHKa rpe6yeT 

cyu.iecTseHHblX 01..1eHOYHblX 

AyAl1TOpCKl1e npo4eAYPbl e OTHOWeHl1l1 
KI110Yeeoro eonpoca ayAHTa 

Mb! nposeJ1111 8H8J11113 KOHl..leCCll10HHOrO comaweHll1R 111 

comaweH111~ Ha aKcnI1yaTa1..111110 o6beKTa KoH1..1ecc1-1111 

Ha npe,QMeT cyu.iecTseHHbtx 1113MeHeH111~ s ycnos111Rx 

comaweH111~ s 2017 ro.Qy no cpasHeH11110 c 

npe,QblAYu.\111Mli1 ro,Q8Mll1 111 o1..1eH1i1Illl1 111X BJ1111RHll1e Ha 

o>K111AaeMbte onepa1..11110HHbte pacxo,Qbl rpynnbt 

Mbt nposeI1li1 cpaBHIIITeJlbHbl~ 8H8J11113 cpaKTll14eCKO~ 

BbtpyYKli1 OT TpaHcnoprnoro noroKa 111 3aTpaT Ha 

aKcnnyaTa1..111110 o6beKTa KoH1..1ecc111111 38 2017 ro,Q c 

nnaHOBblMll1 nOK838TeJ1RMIII 38 2017 ro,Q, 

38JlO>KeHHblMli1 8 MOAeJlb 01..1eHKIII 803Meu.iaeMO~ 

CTOIIIMOCTll1, pa3pa6oTaHHYIO AO H8'-!8J18 

111cnOJ1b3088Hll1R 06beKTa KOH1..1ecc111111 , YT06bt 

npoaH8J11113111POB8Tb He OTKilOHS'IIOTCR Jlli1 

3H84111TeJlbHblM o6pa30M cpaKTll1YeCK111e noKa3aTeJ1111 

OT nnaHOBblX nOK838TeI1e~. 

Mbt 1-1cn0I1b3osan111 6to,Q>KeTbt rpynnbt Ha 6y.Qyu.i111e 

nep1110,Qbt, YT06bt npoaHaJ11113111posaTb, YTO 

nporH03Hbte noKa3aTeJ1111 He yxy,QwatoT 6y.Qyu.i111e 

,QeHe>KHble noTOKIII , 38I10>K8HHble 8 MO,QeJlb, 

li1Cn0Ilb3088HHYIO ,QI1R 01..1eHKll1 06ec1..1eHeHIIIR 8 

npe,Qbl,QyU,\eM OTYeTHOM nep1110Ae, 

Mbt Ol..leHIIIIllll p83YMHOCTb O>Kli1,Q8eMblX AeHe>KHblX 

noTOKOB nyreM cpasHeHIIIR li1X C yrsep>KAeHHblMIII 

6to,Q>KeT8MIII, ,Q8HHblMli1 1113 BHeWHIIIX IIICTOYHIIIKOB, a 

T8K>Ke H8W111MIII Ol..leHK8MIII 8 OTHOW8Hli1111 CJle,QylOU,\IIIX 

KiltoYeBblX ,Qonyu.ieH111~: o6beMos TpaHcnopTHoro 



nAO «MOCTOTPECT" 
AyaumopcKoe 3aKmo'leHue He3aaucuMblX ayaumopoa 

CmpaHUL(a 5 

Cy>KP,eH11i;i, B 48CTHOCTl1, B 

OTHOWeHl111 01.1eHKl1 6y.QyU1ei;i 

Bb1pyYK11 or rpaHcnoprnoro 

noroKa, 6y.QYU111X 3arpar Ha 

aKcn.nyara1.111io o6beKTa 

KOHLl9CCl111 , a TalOKe CT8BKl1 

.Ql1CKOHTl1pOB8Hl1fl, Mbl 

06parn.n11 oco6oe BH11MaH11e 

Ha A8HHYIO 06.naCTb K.nl049BblX 

cy>K,O.eH11i;; np11 npose.QeH1111 

8Y.Ql1Ta. 

noTOKa, 11Hql.f1Rl.11111 11 CT8BOK A11CKOHT11p088Hl1fl. 

Mb1 raK>Ke 01.1eH11.n11 11crop114ecKyio roYHocrb 

nporno3os MeHeA>KMeHra rpynnb1, cpasH11s 

nporH03bl npe,QWeCTBYIOU111X nep110AOB C 

cpaKTl14eCKl1 AOCTl1rHyrblMl1 noKa3are.nRM11. 

Mbl np11s.neK.1111 Haw11x cneL111a.n11cros no 01.1eHKe, 

YT06b1 noM04b HaM OL\eHl1Tb K.1110Yesb1e .QonyU1eH11R 

B OTHOWeHl111 MaKp03KOHOMl14eCKl1X noKa3are.nei;i, 

38.flO>KeHHblX B MO.Qe.f111 A11CKOHT11posaHl1fl ,QeHe>KHblX 

nOTOKOB no .QOrosopy KOHl,\eCCl111 11 CTaBOK 

A11CKOHT11p088Hl1R, a TatoKe MeTO.QO.f10rl1IO, 

11cno.nb30BaHHYIO rpynnoi;; . 

Mbl TalOKe 01.1eH11.n11 , RB.nfleTCR .1111 Ha,Q.ne>K8U111M 11 

AOCTaT04HblM pacKpblTl1e rpynnoi;; 11HcpOpM8l.11111 B 

np11Me48Hl111 13 O 4YBCTBl1Te.nbHOCTl1 pe3y.nbT8TOB 

MO,Qe.n11 o6ecl,\eHeHl1fl K B03MO>KHblM 113MeHeHl1RM 

3HaYeH11i;; K.1110Yesb1x .QonyU1eH11i;;. 

PyKOBO.QCTBO HeCeT OTBeTCTBeHHOCTb 38 np04YIO 11HcpOpM8l.111IO. npoYaR 11HcpOpM8l.111fl 

BK.nlOYaeT 11Hq>OpM8l.111IO, CO.Qep>K8UIYIOCR B ro,QOBOM OTYeTe rpynnbl , HO He BK.nlOYaeT 

KOHCO.f111Al1POB8HHYIO ql11H8HCOBYIO OT4eTHOCTb 11 Hawe ay.Q11TOpCKOe 38K.nl04eH11e O Hei;; . 

ro.Qosoi;; orYeT rpynnbl , npe.Qno.no>K11re.nbHO, 6y.QeT HaM npe.Qocras.neH noc.ne .QaTbl 

H8CTORU1ero ay.Q11TOpCKoro 38K.nl04eHl1fl. 

Hawe MHeH11e O KOHCO.f111A11POB8HHOi;; ql11H8HCOBOi;; OT4eTHOCTl1 He pacnpocrpaHReTCR Ha 

npoYylO 11Hq>OpM8l.111IO, 11 Mbl He 6y.QeM npe.QOCT8B.f1f1Tb BblBO.Qa C o6ecneYeHl1eM 

ysepeHHOCTl1 B KaKoi;;-.111160 cpopMe B OTHOWeHl111 A8HHOi;; 11HcpOpM8l.11111. 

8 CBs:1311 C npose,QeH11eM H8Ml1 ay.Ql1Ta KOHCO.f111A11POB8HHOi;; qJl1H8HCOBOi;i OT4eTHOCTl1 Hawa 

o6R38HHOCTb 38K.nl04aeTCR B 03H8KOM.neHl111 C npoyei;; l1HqJOpMa1.111ei;; 11 paCCMOTpeHl111 np11 

3TOM sonpoca, 11MelOTCR .1111 cyU1eCTBeHHble HeCOOTBeTCTBl1fl Me>K,O.y npoyei;; 11HqJOpM8L\11ei;; 

11 KOHCO.f111Al1POB8HHOi;; qll1H8HCOBOi;; OTYeTHOCTblO 11.1111 H8Wl1Ml1 3H8Hl1RMl1, no.nyYeHHblMl1 

B XO.Qe ay.Q11Ta, 11 He CO.Qep>K11T Jll1 npoYaR 11HcpopM8l.111fl 11HblX B03MO>KHblX cyU1eCTBeHHblX 

l1CKa>KeH11i;; . 



nAO «MOCTOTPECT» 
AyaumopcKoe JBKnlO'leHue HeJaeucUMbtx ayaumopoe 
CmpaHu4a 6 

0TBeTCTBeHHOCTb PYKOBOACTBa 1,1 m11..1, OTBe"!alOLl.\"1X 3a KOpnopaTHBHOe 

ynpaaneHHe, 3a KOHCOflHAHPOBaHHYIO <pHHaHCOBYIO OT"leTHOCTb 

PyKOBO,QCTBO Hecer OTBeTCTBeHHOCTb 3a no,QrOTOBKY 11 ,QOCTOBepHoe npe,Qcrae11eH11e 

yKa3aHHO~ KOHC01111,Ql1pOBaHHOli1 qJl1HaHCOBOli1 OTYeTHOCTl1 B COOTBeTCTBl111 C MCct>O 11 38 

Cl1CTeMY BHyrpeHHero KOHTpom:1, KOTOPYIO PYKOBO,QCTBO CYl1Taer He06XO,Ql1MOli1 ,Q11fl 

no,QrOT0BKl1 KOHC01111,Q11pOBaHHOli1 cjJ11HaHCOB01i1 OTYeTHOCTl1, He CO,Qep)l(8Ll.\eli1 

CYLl.\eCTBeHHblX 11CK8)1(eHl11i1 ecne,QCTBl1e He,Qo6pocosecrHblX ,Qeli1CTBl11i1 111111 ow1160K. 

np11 no,QrOTOBKe KOHC01111,Q11p0B8HH01i1 qJl1H8HCOBOli1 OTYeTHOCTl1 PYKOBO,QCTBO Hecer 

OTBeTCTBeHHOCTb 38 01..1eHKY cnoco6HOCTl1 rpynnbl npo,Q011>K8Tb HenpepblBHO CBOIO 

,Qef!Te11bHOCTb, 38 pacKpblTl1e B COOTBeTCTBYIOLlll1X c11yYaf!X CBe,QeH11~. OTHOCflll.\11XCfl K 

HenpepblBHOCTl1 ,Qef!Te11bHOCTl1, 11 38 cocraeneH11e OTYeTHOCTl1 Ha OCHOBe ,QonyLlleHl1fl 0 

HenpepblBHOCTl1 ,Qef!Te11bHOCTl1, 38 l1CKI110YeH11eM c11yyaes, KOr,Qa PYKOBO,QCTBO 

HaMepeeaercfl 1111Ks11,Q11poearb rpynny, npeKparnrb ee ,Qef!re11bHOCTb 111111 Kor,Qa y Hero 

orcyrcreyer KaKaf!-111160 11Hafl pea11bHaf! a11brepHarnsa, KpoMe 1111KB11.Qa1..11111 111111 

npeKpaLlleH11f! ,Qeme11bHocr11. 

Jl111..1a , OTBeYalOLlll1e 38 KopnoparnBHOe ynpae11eH11e, Hecyr OTBeTCTBeHHOCTb 38 H8,Q30p 38 

no,QroTOBKOli1 KOHC01111,Q11p0B8HHO~ qJl1H8HC0B01i1 OTYeTHOCTl1 rpynnbl . 

OraeTCTBeHHOCTb ayAHTOpOB la ayAHT KOHCOflHAHPOBaHHOM cpHHaHCOBOM 

OT"leTHOCTl,1 

Hawa 1..1e11b COCTOl1T B no11yYeHl1l1 pa3yMHOli1 yeepeHHOCTl1 B TOM, YTO KOHC01111,Q11p0B8HH8f! 

qJl1H8HCOB8fl OTYeTHOCTb He CO,Qep)l(11T Cyll.\eCTBeHHblX 11CKa)l(eHl11i1 BC11e,QCTBl1e 

He,Qo6pocoeecrHb1x ,Qeli1cre111i1 111111 ow1160K, 11 e ebinycKe ay,Q11ropcKoro 3aKI1toYeH11f! , 

CO,Qep)l(all\ero Hawe MHeH11e. Pa3yMHaf! ysepeHHOCTb npe,QCT8B11f!eT co6oii1 BblCOKYIO 

creneHb yeepeHHocrn, HO He f!B11f!ercf! rapaHrneli1 roro, YTO ay,Q11r, npose,QeHHblli1 e 

COOTBeTCTBl111 C Me)l(,QyHapo,QHblMl1 CT8H,QapraMl1 ay,Q11Ta, scer,Qa Bblf!BilfleT 

CYLlleCTBeHHble 11CKa>KeHl1fl np11 11X Ha1111Yl111. "1cKa>KeHl1fl Moryr 6b1Tb pe3y11bT8TOM 

He,Qo6pocoeecTHblX ,Qeli1CTBl11i1 111111 ow1160K 11 CYl1TalOTCfl CYLl\eCTBeHHblMl1, ec1111 MO>KHO 

o60CHOB8HHO npe,Qn0110)1(11Tb, YTO B OT,Qe11bHOCTl1 111111 B COBOKynHOCTl1 OHl1 MOryT nOB1111f!Tb 

Ha 3KOHOMl1YeCKl1e peweHl1fl n011b30Bare11e1i1, np11Hl1MaeMble Ha OCHOBe 3TOli1 

KOHC01111,Q11p0B8HH01i1 qJl1H8HCOBOli1 OTYeTHOCTl1. 

8 paMKax ay,Q11Ta, npoBO,Ql1MOro B COOTBeTCTBl111 C Me)l(,QyHapO,QHblMl1 CTaH,QapT8Ml1 

ay,Q11ra, Mbl np11MeHf!eM npocj)ecc110Ha11bHoe Cy)l(,QeH11e 11 coxpaHf!eM npocj)ecc110Ha11bHb11i1 

cKenr111..1113M Ha npoTf!)l(eH1111 ecero ay,Q11ra. KpoMe roro, Mbl Bb1no11Hf!eM c11e,Qy10ll\ee: 

Bblf!B11f!eM 11 01..1eH11saeM Pl1CKl1 cyL11eCTBeHHOro 11CKa>KeHl1fl KOHC01111A11POB8HH01i1 

qJl1H8HCOB0li1 OTYeTHOCTl1 BC11e,QCTBl1e He,Qo6pocoeecrHblX ,Qeli1CTBl1~ 111111 ow11160K; 

pa3pa6aTb1BaeM 111 npOB0,Ql1M ay,Q111TOPCKl1e npo1..1e,Qypbl B OTBeT Ha 3Tl1 p11CKl1; 

no11yyaeM ay,Q11TOpCKll1e ,QOKa3aTe11bCTB8, f!B11f!IOLl\11eCf! ,QOCTaTOYHblMll1 111 

Ha,Q11e)l(8ll.\11Ml1, YT06bl C11~11Tb OCH0BaHll1eM ,Q11fl Bblp8)1(eHl1fl Hawero MHeHl1f!. P11CK 

Heo6Hap~eH11f! cyL11ecreeHHoro 111cKa>KeH11f! e pe3y11brare He,Qo6pocoeecrHblX 

,Qeli1CTBl11i1 BblWe, YeM p11CK He06Hap~eHl1fl cyL11eCTBeHHOro 111CKa>KeHl1fl B pe3y11bT8Te 

ow116K111, raK KaK He,Qo6pocoeecrHb1e ,Qeli1cTB11f! Moryr BKillOYaTb croeop, no,Qnor, 

YMb1w11eHHb11i1 nponycK, 11cKa>KeHHoe npe,Qcras11eH11e 11Hcj)opMa1..111111 111111 ,Qeli1crs111R e 

o6xo,Q Cl1CTeMbl BHyrpeHHero KOHTponR; 

no11yYaeM noH11MaH11e Cl1CTeMbl BHyrpeHHero KOHTp011f!, ll1Me10L11eli1 3HaYeH11e ,Q11fl 

ay,Q11ra, C 1..1e11b10 pa3pa60TKl1 ay,Q11TOPCKl1X npo1..1e,Qyp, COOTBeTCTBYIOLl\11X 



nAO «MOCTOTPECT» 
AyoumopcKoe JaKn/O'leHue HeJaeucuMbtX ayoumopoa 
CmpaHu4a 7 

o6crmne11bCTB8M, HO He C 1.1e11bl0 BbJpa)f(eHIMI MHeHl'1fl 06 3cpcpeKTl'1BHOCTl'1 Cl'1CTeMbl 

BHyrpeHHero KOHTp011f! rpynnbl; 

01.1eH11aaeM Ha1:v1e)f(all.l11~ xapaKTep np11MeHs:1eMo~ yYeTHo~ no1111n1K11 11 

o6oCHOB8HHOCTb 6yxramepCKl'1X 01.1eHOK l'1 COOTBeTCTBYIOL!.lero pacKpblTl'1fl 

1'1HQ)OpM81.11'11'1, nOArOTOBJ1eHHOro PYKOBOACTBOM; 

Ae11aeM Bb1BOA O npaaoMepHocrn np11MeHeHl'1fl PYKOBOACTBOM AOnyll.leHl'1fl 0 

Henpepb1BHOCTl'1 Aef!Te11bHOCTl'1 , a Ha OCHOB8Hl'1l'1 no11yYeHHblX 8YA1'1TOpCKl'1X 

AOKa3aTe11bCTB - Bb1BOA O TOM, 1'1Meercs:1111'1 Cyll.leCTBeHHaf! HeonpeAe11eHHOCTb B CBs:131'1 

C C06b1Tl'1f!Ml'1 1'1111'1 yc110Bl'1f1Ml'1 , B pe3y11brare KOTOpblX Moryr B03Hl'1KHyrb 3H841'1Tef1bHble 

COMHeHl'1fl B cnoco6Hocrn rpynnbl npOA011)1(8Tb HenpepblBHO CBOIO Aef!Te11bHOCTb. Ec1111 

Mbl np1'1XOA1'1M K Bb1BOAY O H8111'141'11'1 CYL!.leCTBeHHO~ HeonpeAe11eHHOCTl'1, Mbl A011)1(Hbl 

npl'1B11e4b BHl'1M8Hl'1e B HaweM 8YA1'1TOPCKOM 38KJll04eHl'11'1 K COOTBeTCTBYIOL!.leMy 

pacKpblTl'1IO 1'1HQ)OpM81.11'11'1 B KOHC0111'1A1'1POB8HHO~ Q)1'1H8HCOB0~ OT4eTHOCTl'1 1'1111'1, ec1111 

raKoe pacKpb1rne 1'1HQ)OPM81..ll'11'1 f!B11f!eTCfl HeH8AJ1e)f(8ll.ll'1M, MOA1'1Q)1'11..ll'1POB8Tb Hawe 

MHeH11e. Haw11 BblBOAbl OCHOB8Hbl Ha 8YA1'1TOpCKl'1X AOK838Tef1bCTB8X, no11yYeHHblX AO 

A8Tbl Hawero ayA11ropcKoro 3aKJ110YeH11s:1. 0AHaKo 6YAYL!.ll'1e co6b1rns:1 111111 ycnoa11s:1 

Moryr np11aecn1 K roMy, YTO rpynna yrparnr cnoco6Hocrb npoA011)1(8Tb Henpepb1BHO 

CBOIO Aef!renbHOCTb; 

np0BOA1'1M 01.1eHKy npeACT8B11eHl'1fl KOHC0111'1A1'1POB8HHO~ Q)1'1H8HC0BO~ OT4eTHOCTl'1 B 

1.1enoM, ee crpyKTypbl 11 COAep)f(aH11s:1, BKJ110Yas:1 pacKpb1rne 11HcpopMa1.11111, a TaK)f(e TOro, 

npeACT8B11f!eT 111'1 KOHC0111'1A1'1POB8HH8fl Q)1'1H8HCOB8fl OT4eTHOCTb 11e)f(8ll.ll'1e B ee 

ocHoae onepa1.11111 11 co6b1rns:1 raK, Yro6b1 6b1110 o6ecneYeHo 11x AOCTOaepHoe 

npeACTaB11eH11e; 

nonyYaeM AOCT8T04Hble H8A11e)f(8ll.ll'1e 8YA1'1TOpCKl'1e AOK838Te11bCTB8, OTHOCflll.ll'1ecs:1 K 

Q)l'1H8HCOB0~ 1'1HQ)OpM81.11'11'1 opraHl-1381.11'1~ 1'1111'1 Aef!Te11bHOCTl'1 BHyrp11 rpynnbl, 4T06bl 

Bblp831'1Tb MHeHl'1e O KOHC011l'1Al'1POB8HHO~ Q)1'1H8HCOB0~ OT4eTHocrn. Mbl OTBeYaeM 38 

PYKOBOACTBO, KOHTp011b l'1 np0BeAeHl'1e 8YA1'1T8 rpynnbl. Mbl ocraeMCfl n011HOCTblO 

OTBeTCTBeHHblMl'1 38 Hawe 8YA1'1TOPCKOe MHeH11e. 

Mbl OCyll.leCTB11f!eM 1'1Hq:>OpM81.11'10HHOe B38l'1MOAe~CTBl'1e C 111'11.18Ml'1, OTBe4810ll.ll'1Ml'1 38 

Kopnopan1BHOe ynpaa11eH11e, AOBOAfl AO 1'1X CBeAeHl'1fl, nOMl'1MO npoYero, 1'1HQ)OpM81.11'1IO 0 

3an11aHl'1pOB8HHOM o6beMe l'1 cpoKax 8YA1'1Ta, a raK>+<e O CYL!.leCTBeHHblX 38Me48Hl'1f!X no 

pe3y11bT8TaM 8YA1'1Ta, B TOM 41'1C11e O 3H841'1Te11bHblX HeAOCTaTKax Cl'1CTeMbl BHyrpeHHero 

KOHTp011fl, KOTOpble Mbl Bblf!Bf1f!eM B npo1.1ecce 8YA1'1Ta. 

Mb1 raK>+<e npeAocraa11s:1eM 11111.1aM, oraeYalOL!.ll'1M 3a KopnoparnaHoe ynpaa11eH11e, 

38f1B11eHl'1e O TOM, 4TO Mbl co61110A8I11'1 ace COOTBeTCTBYIOL!.ll'1e 3Tl'14eCKl'1e rpe60B8Hl'1fl B 

OTHOWeHl-11'1 He38Bl'1Cl'1M0CTl'1 l'1 1'1HQ)OpM11poaan11 3Tl'1X 111'11.1 060 acex B381'1M00THOWeHl'1f1X l'1 

np041'1X aonpocax, KOTOpble MQ)f(HQ 060CHOB8HHO C41'1TaTb OK83b1B810ll.ll'1Ml'1 B11l'1f1Hl'1e Ha 

He3aBl'1Cl'1MOCTb 8YAl'1T0p0B, a B He06XOA1'1MblX c11y4as:1x - 0 COOTBeTCTBYIOL!.ll'1X Mepax 

npeAOCTOpO>+<HOCrn. 

1113 rex aonpocoa, KOTOpble Mbl A0Be11l'1 AO CBeAeHl'1fl 111'11..l, OTBe4810ll.ll'1X 38 KOpnoparnBHOe 

ynpaaneH11e, Mbl onpeAe11s:1eM aonpocb1, KOTOpb1e 6blf11'1 Ha116011ee 3H841'1Mb1Ml'1 A11fl ayA11ra 

(KOHC0f11'1A1'1POB8HHO~) Q)1'1H8HCOB0~ OT4eTHocrn 38 TeKyll.11'1~ nep1'10A 1'1, cneAOBaTe11bHO, 

f!B11f!IOTCfl KJll04eBblMl'1 aonpocaMl'1 8YA1'1Ta. Mbl Onl'1Cb1BaeM 3Tl'1 BOnpOCbl B HaweM 

8YA1'1TOpCKOM 38KJll04eHl'11'1 , KPOMe c11y4aea, KOrAa ny6nl'14HOe pacKpb1rne 1'1HQ)OpM81.11'11'1 06 

3Tl'1X aonpocax 3anpell.leHO 38KOHOM 1'1111'1 H0pM8Tl'1BHb1M aKTOM 1'1111'1 KOrAa B Kpa~He peAK1'1X 

cr,y4as:1x Mbl np1'1XOAl'1M K Bb1BOAY O TOM, 4TO 1'1HQ)OpM81..11'1fl O K8KOM-111160 aonpoce He 

A011>+<Ha 6b1Tb C006ll.leHa B HaweM 38KJll04eHl'11'1 , raK KaK MO)f(HQ o6ocHOB8HHO 





llAO «MOCTOTPECT» 
K 0 1/COJ/IIOllpOGOl/l/blli o m•tem O r/Jlll/01/COGOM llOJIO.'JK'e/11/ll 110 COCIIIOH/11110 110 31 oe1w6pH 201 7 2000 

MJIH py6. 0pHMC<f3HHC 31 1mra6[!! 2 0 1 7 31 ./lCKa6(!! 2016 

AKTHBbl 

fy llBHJl 1272 1272 

HeMarepHaJlbHblC a1CT11Bbl 602 440 

OcHOBHbJe cpe.ucTBa 12 22 367 24 739 

Toproeair H npolfair .ue6111upcKair JaLJ.OJliKCHHOCTh 17 242 251 

,Ue6111upcKair JanoniKeHHOClb no noroeopaM 

ClpOHTeJlbHOro no.npir.na 16 20477 8 880 

HHBCC1l!UHH B KOMnaHHH, YlfHThlBaCMblC MCTO.UOM 

LI.OJICBOrO ylfacrnir 13 11948 12 759 

0rJIOiKCHHblC HaJIOrOBblC aK1l!Bbl II 4094 2 978 

npoq HC BHC060p011-1blC aKTiiBbl 14 723 634 

B11co6opC>THblC aKTHBbl 61 725 51 953 

3anacb1 15 23 903 16 814 

Ah."1l!Bbl no TeK)'IUCMY HaJ1ory Ha npH6b1J1b 825 573 

Toprosair H npolfair .ue611ropcKair JanoniKeHHOCTh 17 8 396 7 975 

,Ue611ropcKair JaLJ.OJliKCHHOCTh no .uoroeopaM 

ClpOHTeJlbHOro no.npir.na 16 19 737 13 981 

AsaHCbl BblllllHHblC 22187 25199 

,UeHCiKHblC cpencma H HX 3KBHBaJ1CHThl 18 4 650 18 991 

,UeHCiKHblC cpencma Ha cneUHaJlbHblX ClfCTIIX 18 14 729 6 872 

npo1-rne 06opo11-1b1e ah."1l!Bbl 14 2247 3 555 

A1m1sb1, npe.uHaJHa<JeHHble .unir npo.naiKH 242 232 

06opoTHblC 3KTHBbl 96 916 94 192 
MToro aKTHBOB 158 641 146 145 

11 
TIOKaJaTeJIH KOHCOJIHLIHpoeaHHOro OTlfeTa O cjmHaHCOBOM noJIO,KCHHH cn e.u.yeT paccMai-pHBaTb B 

COBOKynHOCTH c npHMClfaHHHMH Ha ci-pammax 17 - 76, KOTOpble HBJIHIOTCH HCOTbCMJICMOH <JaCTblO naHHOH 

KOHCOJlH.UHpOBaHHOH cjmHaHCOBOH OTlfCTHOCTH. 





llAO «MOCTOTPECT» 
Ko11coJ111011poaam1b11i om •1em o np116b1J111 11J111 y6b1mi-e II npo~e.M coao1,,y111w.41 ooxooe 1a 201 7 zoo 

OpHMC-

ll3HHC 

MJIH py6. 2017 2016 

Bb1pyi1Ka 6 207 775 175 198 

Ce6ecTOHMOCTu nporunK 7(a) (184 171) (148 445) 

BaJJoeaH np116b1J1b 23 604 26 753 

npo•me !lOXO!lbl 1400 924 

A!lMHlll1CTpUUIBHblC pacxom,1 7(b) ( 11 953) (10 089) 

npo•rne pacxom,1 7(c) (4 224) (3 467) 

Pc1yJ1bT8Tbl oncpaUHOIIHOH /lCHTCJlbllOCTH 8 827 14 121 

<I>miallCOBble !lOXO!lbl 8 3 172 3 470 

<I>miaHCOBble paCXO!lbl 8 (5 578) (7 397) 

Hcrro-eeJJHllHHa !Jiu11ancoeb1x pacxonoe (2 406~ (3 927) 

.l].om1 n y6br11<e KOM naHHH, y•1re1111b1x no MCTOJJY nonenoro 

y1.Jacrn11 (Ja BblllCTOM uanora 1-m npH6blJJh) 13 (I 268) ( I 866) 

0pH6blJlb JlO HaJJoroo6JJ01KCHHH 5 153 8328 

Pacxon no 1-1anory 1-1a npH6blJJb 11 (2 133) (3 315) 

0pH6blJlb 33 OTllCTllblll rDJl 3 020 5 013 

OpollHH COBOK)'UHblH JlOXOJl 

Cmambu, 1wmop1,1e 61,1nu 1m11 Arozym 61,1111b 

6110CJleOCl116UU pe1v1accm/mt(Up06Ullbl 6 COCl11U6 

11p1161,m11 ,mu y61,111ma: 

Herro-eeJJH'IHHa H3M eHCI-IHH cnpaBC!lJlHBOH CTOHM ocrn 

aKTHBOB, HMCIOUlHXCJI B HaJJH'IHH !lJlll npOJlaiKH, Ja 

Bbl'ICTOM HaJJOra 1-m npH5btJlb 73 96 

nepeoueHKa HHBecrnuHomwii co6cme1rnocrn 34 

Opo'IHII COBOK)'nllblH /IOXO/l Ja Bbl'ICTOM HaJJOra 11a 

npH6blJJb 73 130 

06wuii COBOK)'OHblH /lOXOJl Ja OT'ICTllblH ro11 3 093 5 143 

0(lll6b1Jlb, O(lll'IHTa!OWllHCst: 

AKUHOHepaM MarepHIICKOH KoMnaHHH 2405 4 458 

HeKOHTpOJJH(lYIOUlHM y•iacnmKaM 615 555 

0pH6bJJlb Ja OT'ICTllblH ro)l 3 020 5 013 

06WHH COBOK)'OHblH JlOXOJl, O(lll'IHT810WHHCH: 

AKUHOHepaM M8Te(JHHCKOH KOl\1n81-IHH 2478 4 588 

HeKOHTpOJJH(lYIOUIHM y'laCnlHKUM 615 555 

06WHH COBOK)'nllblH /IOXO/l Ja OT'ICTHblH ro11 3 093 5 143 

0pH6b1Jlb Ha 8h.-UHIO 

6a30B8JI H pa3BO,!lHCHHaJI npH5blJlb Ha 8KUHIO (py6.) 9 8,52 15,80 

13 
noKaJarenH Koncomumpoaamroro OT'lt:TII o np116~rn11 11m1 y6btTKC II npo•rcM coeor,ynnoM noxonc cncnycr pacc~taTJlHBan. e 

COBOl,ymrocnt c npllMC'lllllllHMII na CTJlllllllUllX 17 - 76, K01UpblC HBnHtOTCH neon,e~tnCMOII •men.to lllllUlOII KOUComumpoaannoll 

c!umancoeoll 0T'!enrocn1. 



MJIII py(i. 

OCTIITOK HR I JIIIBIIJIR 2016 ro)lll 

Oli11111il COBOh")' llllblii JlOXO/l 

np116bU1b 33 OT'ICTllblil fOJl 

flpo •mll COBOK)'llllblii /lOXO/l 

1-leTTo-BCJlll'IIIIIR IIJMCHCllllil cnpaBCJIJIIIIIOil CTO IIMOCTII lllCTIIBOB, 

IIMCIOUUIXCII 8 IIWlll'IIIII JIJIII llpOJlllllOI 

ncpcouc11Ka IIIIBCCTIIUIIOIIIIOil co6CTllCIIIIOCTII 

IIToro npo•1cro COBOK)'flll(ll"O /lOXOJIR 

Olimuil coe0Ky11111,1il n oxo11 :Ja OT'ICTllblii ro11 

Onepau1111 c colicrue111111h"11M11, 0Tpa;i.c11111,1c 

11enocpe1tCTBC IIIIO B COCTOBC coliCTBCIIIIOrll KIIIIIITRJIII 

.llllBIIJICIIJU,1 llKUIIOIICpllM (np11Mc•1m111c 19) 

npo•mc pncnpeJ1Cnc111111 (np11Mc•rn1111c 29) 

IIJMCIICIIIIII BO BJIO;t.CIIIIIIX B Jl0 '1Cp1111C KOMJIRIIIIII 

YBCJlll'ICIIIIC ycras11oro KllllllTOJla Jl0'1Cp1111X KOMllllllllil 

OcTHTOK 1111311tCh"lllipn 2016 n>Jl ll 

OCTOTOK IIR I RIIBllpR 2017 ronn 

0 Ii mull COBOK)'llllbl ii JlOXO/l 

np116LU1b 33 OT'ICTIILlii fOJl 

flpo•mil COBOh")' IIHl,111 JlOXO/l 

HeTTO-BCJlll'lllllll IIJMCIICllllil cnpaBCJIJIIIBOii CTOIIMOCTII lllCTIIBOB, 

IIMCIOIIUIXCII 8 IIWlll'lllll JIJIII nponallQI 

II Toro npo•1c ro COBOh")'IIIIOro JlOXO/lll 

Olimuii conoh")'"""'" Jloxon :Ja oT"1eT111,1ii ron 

0 IIC pamm c coliCTBC llllllh"IIMII, OTpa;i.c llllblC 

11enocpeJlCTBCIIIIO B COCTIIBC coliCTBC IIIIOrO h"IIIIIITIIJIII 

,ll11BIIJICIIJ0,1 IIKUHOIICpllM (npuMC'lllllllC 19) 

HeTTO-BCJlll'IIIHll 110 IIPO'IIIM JIOCT)'IIJICIIIIIIM (pncnpCJICJICIIIIIIM ) 

OT OKUIIOHCl)OB (npnMC'lllllllC 29) 

np1106pCTCllllll lllCTIIBOB y llKllllOIICpOR 

0CTIITl>K IIR 31 Jl Ch"lllipR 20 17 n>Jl ll 

llAO «MOCTOTPECT» 
Ko11co1111011poaa1111b11i om•iem 06 ll3.11e11e1111JLT a 1w1111111wie 3a 201 7 zoo 

C oliCTBCllllblil KIIIIIITRJI , lll)IIIIRJIJIC;t.Rlllllii IIKUIIOIICllRM MIITCl)IIIICKOii KoMIIHIIIIII 

Pc1cpe 110 

I 11cpcouc11Kc Pc1cpo 
I IIIIBC CTllllllii, h.'")' IJCOHhl X ,ilOJISI 

IIMCIOLUIIXCII B p1111111u 11p11 llepacupe- IIC Klllrrpo11 II- Bccro 

YcTRBllhlii ,lloliaoo•1111,1 il nan 111 11111 JUI JI IIC pc C'ICTC Ill JICJICIIIIRII pymumx coliCTBCIIIIOnl 

h"ll llllTRJI KRIIIITIIJI 11po1111;i.11 JI pyr11x 111111 mr 11p111i1,111 t, IITorn Y'lllCTIIIIKOO h.~ IIIITDna 

136 6 049 137 95 19 505 25 922 I 182 27 I04 

I 4 458 4 458 555 5 013 

I 96 96 96 
i 

34 34 34 

96 34 130 130 

96 4 492 4 588 555 5 143 

(3 003) (3 003) (240) (3 243) 

- I (2 500) (2 500) (2 500) 

(52) (52) 149 97 

136 6 049 233 95 18 442 24 955 I 646 26 601 

136 6 049 233 95 18 442 24 955 I 646 26 601 

I 2 405 2 405 615 3 020 

I 
- I 73 73 73 

7 3 73 73 

73 2 405 2 478 615 J 093 

I (5 387) (5 387) (240) (5 627) 

I 2 154 2 154 2 154 

( 112) ( 112) (75) (187) 

136 61149 306 95 17 502 24 088 I 946 26 034 

I 
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noKaJOTCJIII KOIICOJlllllllpoemmoro OT'ICTII 06 IIJMCIICIIIIIIX D KlllllITWIC C/ICllYCT paccMaTpllBOTh D COBOKYIIIIOCTII C npllMC'lllllllffMII 110 crpa1111uax 17 - 76, KOTOpblC IIB/lfflOTCII IICOTI,CM/ICMOfl •mCTLIO 1m1111oil KOIICOJIIIJlllpOBllllllOil 

~11111a11coeon DT'1enmcn1. 



llAO «MOCTOTPECT» 
Ko11coJ111011poea1111b11i om 11e111 o oe11.J1Ce111111 oe11e.J1C11bu cpeocme 3a 2017 zoo 

M.~11 pyfi. 

llc IICl!.111.IC IIOTOl.11 OT one p11111101111oll JlCHTCJl I, IIOCTH 

np116w11, 3ll OT'ICTIIUI! ron 

Koppei.m upoei.u: 

AMOpTl1311Ullll 

.Llon11 B y6hlTKC KOMnmmH, Y'ITCIIHl,IX no MCT0.11,Y JlOJJeeoro Y'IUCTIIII (311 

n1,111eToM nanora 11a np1161,1J11,) 

.LlOJJll HCKOIITpom1py1011111x Y'lllCTIIIIKOB 

Y61,rroK OT nu61,rr1111 OCIIOBllhlX cpellCTB 

Hcrro-eem1111111a 'IIICThlX ~lllllllllCOBhlX paCXOJlOB 

P acxon no uanory ua np116i.1J11, 

npo•me IICllCJICll,1ILIC CTIITLII 

lh.11e11e1111R : 

3anacon 

Topronof! 11 npo•1ef! ne61nopCKOJl 311l!OJlllreHHOCTII 

,llCIICll,1-ILIX cpencTB 1111 cnCUllllJILIILIX C'ICTllX (npuMC'IIIHHC 18) 

,llc611TOpCKOJl 311Jl0/l)l(CIIIIOCTII no noroeopaM CTpOllTCJlhllOro nOllPllllll 

Ana11con Bhllllllllll,IX 

Pc3Cpnoe 

Toproeof! II npo•1ell KpCllllTOpCKOf! JllJlOJDKCIIIIOCTII 

Kpcru1rnpcKof! JllJlOJD1re1111ocn1 no noroeopaM crpo1nem,11oro nOllPllllll 

noTOl.11 llC HCl!.lll,IX cpCJlCTB 110 oncp11u1101111oll 11c11TcJ11,110cTH /10 

YMIITl,I IIIIJlOra Ha npnfil,IJll> 

Hanor 11a np1161,1J11, ynna•1e11111,1Jl 

qHCTMII IIOTOI. J1C llc:.i.111,1x cpCJlCTB (HCIIOJll>lOBlllllll,IX e)/oT 

011cpa111101111oll 11c11TcJ11,11ocT11 

2017 2016 

3 020 5 013 

7 475 5 839 

l 268 I 866 

(268) 587 

368 147 

2 683 3 393 

2 133 3 315 

159 42 

16 838 20 202 

(6 575) (5 811) 

( l 00) (2 670) 

(7 857) 17 386 

( 16 699) (2 195) 

3 012 (3 946) 

768 ( 133) 

8 922 (l 588) 

(2 419) ( I 587) 

(4 110) 19 658 

(3 624) (3 232) 

(7 734) 16 426 
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noKaJIITCJJH KOHCOJ!HllHpoeamrnro OT'ICTa O 11BH>KCIIHH JICHC>KHl,IX cpCJICTB CJlCJIYCT paCCMllTpHBllTI, B COBOKYOIIOCTH C 

npHMC'lllllHllMH 11a CTJJllllHUllX 17 - 76, KOTop1,1e llBJllllOTCH HCOThCMJlCMOH 'IIICTl,IO nammH KOHCOJ!HllHpOBllHHOH 

<)IHHIIIICOBOH OT'ICTHOCTH. 



llAO «MOCTOTPECT» 
K 011col//u)11p0Ga1111b11i 0111 1,em o OG11.JK'e111111 oe11eJ1CubLX cp eocmG 1a 2017 200 

MJJII py(i. 

Llc11c.i-111,1c IIOTOh'.11 OT IIIIIICCT IIIIIIOIIIIOII /lCHTCJll,IIOCTII 

nocTynn e111rn OT npO/llllh'll OCIIOBlll,IX cpC/lCTB 

np1106peTe1111e 06'!.CKTOB OCIIOBlll,IX cpCllCTB 

np1106pCTCIIIIC IICMaTcp11an1,111,1x aKTIIBOB 

3alh11,1. npe11ocTaene11111,1e 11pyr11M opra1111JaU1tRM 

nocTynne111rn OT norawe111rn J all~me. npc11ocTaen c11111,Lx npyrm1 

opra1111:iamtHM 

npoue11T1,1 nonytJc11111,1e 

L111e1111e11llb1 nony•1e11111,1e 

np1106peTem1e ll0 '1Cp1111X KOMnatmfl. Ja Bl,l'ICTOM np1106peTClllll,IX 

llCIIClh'lll,IX CpCllCTB 

lfUCTblli llOTOh'. /lCIIC.t-111.IX CpCJICTB (11CIIOJ1l.30BUlllll, IX 11)/0T 

IIHBCCT IIUHOHIIOII /lCHTCJI h IIOCTII 

Ile IIC.t-111.IC llOTOh'.11 OT cj11111unconoll !ICHTCJJ I, IIOCTII 

np11BJ1e'!e1111e JaCMlll,IX cpCllCTB 

BunnaTl,I no JUCMlll,IM cpellCTDaM 

nnaTellm no 0611JaTen1,cTeaM <l11111a11coeoll ape11llb1 

npoUCIITl,I ynna'!Clllll,IC 

Ll1tB1·lllCHllbt. e1,mna,1e11111,1e aKU11011cpaM Ko~mamm (np11MctJa11He 19) 

Ll1tBllllClllll,I. 01,mna'!Clllll,IC HCKOHTpon11py1oumM ytJaCTllltKaM 

Heno-eenlt'11111a no npo1111M nocTyn.r1e111111M/(pacnpe11ene111111M) OT 

aI-.'UII011Cp0B (npl!MC'lallllC 29) 
4nCTblll llOTOh'. llC IIC.t-111.IX cpCJICTB, IICIIOJ1hl0Blllllll,IX D cj11mu11conoll 

llC HTCJJ l, IIOCTII 

HcTTO )'MCIII.UICIIIIC JlC IIClh'.III.IX cpCJICTD II IIX )h'.BIIBUJJCHTOB 

.lle11Clh'lll,IC cpC/lCTBa II l!X 3KBHBaJ1CHT1,I 6e3 )"ICTa llCIICJl(lll,IX cpellCTB 11a 

cnem1an1,111,1x ci1eTax 11a I HtmapR 

Llc11e;i.:111,1c cpCJICTDII II IIX lk"BIIBll.~CIIT hl lie] Y'ICTII JlC IIClh'.111,IX 

cpC/lCTB llll CIICUIIUJJl,111,IX C11CTUX nu 31 JlCk"alipH 

2017 

179 

{3 892) 

(317) 

{8 695) 

9 957 

I 623 

22 

(254) 

(I 377) 

166 171 

( 159 181) 

(3 060) 

(5 100) 

(5 334) 

(880) 

2 154 

(5 230) 

(14 341) 

18 991 

4 650 

2016 

78 

(4 526) 

(238) 

(5 957) 

9 851 

I 983 

23 

I 214 

83 594 

(98 138) 

(3 207) 

(6 091) 

(3 003) 

(240) 

(2 500) 

(29 585) 

(I I 945) 

30 936 

18 991 
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noKU3UTCJJH KOHcomurnpoaauuoro OT'ICTU O llBH>KCIIHH llCHC>KHl,IX cpel!CTB cnen ycr paCCMUTJ)HBUTI, B COBOKYIIHOCTH c 

npHMC'IUIIHIIMH na CTJ)Utrnuax 17 - 76, KOTop1,1e IIBJJIIIOTCII HCOThCMJJCMOH 'IUCTl,IO llUHIIOH KOIICOJJHllHpOBUHIIOH 

ljlHIIUIICOBOH OT'ICTIIOCTH. 



llAO «/IIOCTOTPECT» 
llp1uie•1a111111 K Ko11co1111011pooa111to1i r/n111a11cooo1i om11em11ocm11 3a 2017 i!OO 

1. OP1HTb1Ba1ou_.eecsi npe,ll.npusiTue 

(a) Opra11u1auuo1111aH CTpyirrypa u llCHTCJibHOCTb 

nAO «MOCTOTPECT» (Aanee - «KoMnamrn») 11 JJ.OlfepHHe npeJJ.npHS!THSI KoMnaHHH (Aanee 

COBMeCTHO C KoMnaHHeH HMeHyeMbte «rpynna») BKJ110lfal0T pOCCHHCKOe ny6JJHlfHOe H 

aKUHOHepHbte o6mecTBa, o6mecTBa C orpaHHlfeHHOH OTBeTCTBeHHOCTblO, C03JJ,aHHble B 

COOTBeTCTBHH C rpaJle,naHCKHM KOJJ,eKCOM PocCHHCKOH ¢eJJ,epau1111 H KOMnaHHIO, 

3aperncTp11posaHHy10 Ha K11npe. KoMnaHHSI 6bma co1AaHa B I 930 roJJ.y KaK rocyJJ.apcTBeHHoe 

npeJJ.np11S1rne. B JJ,eKa6pe I 992 roJJ,a rocyJJ.apcTBeHHoe npeJJ.npHS!THe 6b1J10 npeo6pa3oBaHo B 

aKUHOHepHoe o6mecTB0 OTKpblTOro THna. 

KoMnaHHSI 3aperncTPHPOBaHa no aJJ.pecy I 2 I 087, Pocc11i1cKasi ¢eJJ.epau11S1, r. MocKsa, yn. 6apKJ1aS1, 

JJ..6, CTp.5. 

0CH0BHb1MH HanpaBJICHHSIMH JJ,eSITCJlbHOCTH rpynnbl SIBJISICTCSI CTpOHTeJJbCTBO 06beKTOB 

TPaHcnopTHOH HHcppaCTPYKTYPbl, BKJ110lf1U1 aBTOM0611J1bHbte AOporn, ,KeJJe3HOAopo,1rnb1e, 

aBTOAOpO:>KHble H ropOJJ.CKHe MOCTbl, nYTenpOBOAbl, TPaHcnopTHble pa.3BSl3KH H Apyrne 

HH)li:eHepHbte coop~<eHml, C03JJ,asaeMble no 3aKa.3Y rocyJJ,apCTBCHHblX H MYHHUHnaJlbHblX 

o6pa.30BaHHH, a TaK)l(e OKa.3aHHe ycnyr no o6cny:>KHBaHHIO, COJJ.ep:>KaHHIO H nJJaTHOH 3KCnnyaTaUHH 

aBTOM06HJlbHblX AOpor. OcHOBHblMH 3aKa3lfHKaMH rpynnbt SIBJISIIOTCSI rocyJJ.apcTBeHHble KOMnaHHH 

11 Apyrne rocyJJ.apcTBeHHbte opraHH3aUHH. ,[(eS1TeJ1bHOCTb rpynnbt ocymecTBJ1S1eTCS1 

npe11MymecTBeHHO B esponei1cKoi1 l.facrn Pocc11i1cKoi1 ¢eJJ,epau1111. 

AKUHH KoMnaHHH rnprylOTCSI Ha MocKOBCKOH Me)l(6aHK0BCKOH BaJIIOTHOH 611p:>Ke (MMB6) B 

Pocc1111 noA KOAOM MSTT. 

B ACKa6pe 20 I 7 roJJ,a pei1rnHrosoe areHTCTBO RAEX (3KcnepT PA) no.nTBep.n11no pei1rnHr 

Kpe.n11Tocnoco6Hocrn (.nonrocpolfHOH Kpe.n11Tocnoco6Hocrn) KoMnaHHH Ha yposHe ruAA. nporno3 

no pei1rnHry crn611nbHbtH. 

(b) Y CJIOBHH ocymccTBJICHHH .X03HHCTBCHHOH llCHTCJlbHOCTH 

rpynna ocymecTBJJS!eT CBOIO .neHeJlbHOCTb B PocCHHCKOH <l)eJJ,epaUHH. CooTBeTCTBeHHO, Ha 6H3Hec 

rpynnbt 0Ka.3b1Ba!OT BJIHSIHHe 3KOHOMHKa H cpHHaHCOBble pblHKH PocCHHCKOH <l)eJJ,epaUHH, KOTOpbtM 

np11cym11 HeKOTOpbte CBOHCTBa pa.3BHBa!OlUerocSI pblHKa. npaBOBasl, HanoroBaSI H 

a.nMHHHCTPaTHBHasl CHCTCMbl npOAOJJ:>KalOT pa3BHBaTbCSI, OJ{HaKO conpS!)l(eHbl C pHCKOM 

HeOJJ,H03HalfHOCTH TOJIKOBaHHSI HX TPe60BaHHH, KOTOpbte K TOMY :>Ke no.nsep,1<eHbl lfaCTblM 

H3MeHCHHSIM, lfTO BKyne C .npyrnMH IOPHAHlfeCKHMH H QJHCKaJlbHblMH nperpa.naMH C03JJ,aeT 

.nonoJJHHTeJJbHbte npo6JJeMbt AJJS! npe.nnpHS!THH, se.nym11x 6H3Hec B Pocc11i1cKoi1 ¢eJJ.epau1111. 

npeJJ.CTaBJleHHaSI KOHCOJIHAHpOBaHHasl QJHHaHCOBasl OTlfeTHOCTb OTPa:>KaeT TOlfKY 3peHHSI 

pyKOBOACTBa Ha TO, KaKoe BJIHSIHHe 0Ka3b1Ba!OT ycJJOBHSI se.neHHSI 6H3Heca B PoccHHCKOH 

¢eJJ,epaUHH Ha .neS1TeJ1bHOCTb 11 QJHHaHCOBOe noJJo:>KeHHe rpynnbt. ¢aKTHlfeCKOe BJIHSIHHe 6yJJ.ylUHX 

ycnoBHH X03SIHCTB0BaHHSI MO:>KeT OTJIHlfaTbCSI OT OUCHOK HX PYKOBOACTBOM. 

KoHcj>JJHKT Ha TeppHTOpHH YKpaHHbl H CBS13aHHbte C HHM co6btTHSI yseJJHlfHJIH pHCKH se.neHHSI 

6H3Heca B PocCHHCKOH <l)e.nepaUHH. 

Bse.neHHe 3KOHOMHlfeCKHX caHKUHH co cTopoHbt Esponei1cKoro co103a, Coe.nHHeHHbtX WrnTOB 

AMepHKH, .51noHHH, KaHa.nbt, ABCTPaJJHH H Apyrnx CTPaH B OTHOWeHHH poccHHCKHX rpa)l(.!J.aH H 

10pHAHlfeCKHX JJHU, B TOM lfHCJJe H B ornoweHHH nAO «MOCTOTPECT» co crnpoHbt CWA, a 

TaK:>Ke OTBeTHblX caHKUHH, BBe.!),eHHblX npaBHTeJlbCTBOM PoccHHCKOH <l>eJJ.epaUHH, npHBeno K 

yseJJHlfeHHIO 3KOHOMHlfeCKOH HeonpeLJ.eJJeHHOCTH, B TOM lfHCJle 60JlbWei1 BOJlaTHJlbHOCTH Ha 

pbtHKaX KanHTana, na.neHHIO Kypca pOCCHHCKOro py6nS1, COKpameHHIO npHTOKa npS!MblX 

HHBeCTHUHH, a TaK:>Ke 3HalfHTeJJbHO 38TPYAHHJJO JJ,ocryn K 3aeMHOMY KanHTany. ,[(onrocpol!Hbte 

nocJJeACTBHSI sseJJ,eHHbtX caHKUHH, HapRAY c yrpo30H HOBbtX caHKUHH B 6yLJ.yuteM, onpeLJ.eJJHTb 
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llAO «MOCTOTPECT» 
llp rwe'IGIIIIJ/ "IWIICOJ/11011p06G/II/Oli </n111a11C060U o m•1em11ocn111 JG 20/7 zoo 

cnm1rno. 

HecMOTp.SI Ha He6naronp11.SITHble 113MeHeHl1SI, PYKOBO.nCTBO f pynnbl CLJl1TaeT, LJTO B03Hl1KWl1e 

Kone6aHl1.SI B 3KOHOMl1Ke He OKIDl<yf cymecTBeHHOro Bnl1SIHl1SI Ha cp11HaHCOB0e nono)KeH11e 11n11 

pe3yn hTaTbl .nesiTenbHOCTl1 fpynnb1. 

2. OcnoBbl yqeTa 

3aHeJie1111e o cooTeeTCTBHH MC<I>O 

,[J;aHHaSI KOHCOn11.n11p0BaHHaS1 <pl1HaHC0Ba.SI OTLJeTHOCTb 6bma no.nroTOBneHa B COOTBeTCTBl111 C 

Me)K_nyHapo.nHblMl1 CTaH.napTaMl1 cp11HaHCOBOH OTLJeTHOCTH (MC<l>O). 

3. <l>yHKU:HOHaJJbH3H B3Jll0Ta H BaJJIOTa npe.z.cTaBJJeHHH OT'-teTHOCTH 

Hau110HanbHOH BaJJIOTOH Pocc11ficKoH <l>e.nepau1111 siBnsieTcsi pocc11ficK11H py6nh (.nanee - py6nb 11n11 

py6.), 11 3Ta )Ke BaJIIOTa S1BnS1eTCSI cpyHKU110HaJlbHOH BaJIIOTOH KoMnaHl111, a TalO!,e BaJIIOTOH, 

B KOTOpOH npe.ncTaBneHa HaCTOSIUla.SI KOHcon11.n11p0BaHHa.SI cp11HaHCOBaS1 OTLJeTHOCTb. Bee LJl1Cn0Bble 

noKa3aTen11, npe.ncrnBneHHble B py6nsix, oKpyrneHbl .no (6n11)Kafiwero) M11nn110Ha, ecn11 He YKa3aHo 

11HOe. 

4. HcnoJJbJOBanue pacqeTHbIX ou:enoK u npo«t>eccuouaJJhHbIX cy~euuii 

no.nroToBKa K0Hcon11.n11p0BaHHOH cp11HaHc0Bofi oTLJeTHocrn B cooTBeTcTB1111 c MC<l>O TPe6yeT 

11cnonb30BaHl1SI PYKOBO.nCTBOM npocpecc110HaJJbHblX c~eHl1H, .nonymeHl1H 11 pacLJeTHblX oueHOK, 

KOTOpble Bnl1SIIOT Ha TO, KaK np11MeH.SIIOTCSI nono,iceHl1SI yLJeTHOH non11Tl1Kl1 11 B KaKl1X cyMMax 

OTP8)Ka!OTCSI aKTl1Bbl, o6si3aTenbCTBa, .noxo.nbl 11 pacxo.nbl. <l>aKT11LJeCKl1e pe3ynbTaTbl Moryr 

OTn11LJaTbCSI OT 3Tl1X oueHOK. 

,[J;onymeHl1SI 11 c.nenaHHble Ha 11X OCHOBe pacLJeTHble oueHKl1 perynHpHO aHaJJl1311PYIOTCSI Ha npe.nMeT 

Heo6xo.n11MOCTl1 11X 113MeHeHID1. lliMeHeHIDI B pacLJeTHblX oueHKax npH3HalOTCSI B TOM OTLJeTHOM 

nep110.ne, Kor.na 3Tl1 oueHKl1 6bm11 nepecMOTPeHbl, 11 BO Bcex nocne.ny10w.11x nep110.nax, 3aTPOHYTblX 

YKa3aHHblMl1 113MeHeHl1SIMl1. 

11HcpopMaU11SI O Ha116onee B8)l(Hb1X cy,ic.neHl1SIX, ccpopM11p0BaHHb1X B npouecce np11MeHeHl1SI 

nono)KeHl1H yLJeTHOH nonl1T11Kl1 11 OKa3aBWl1X Ha116onee 3HaLJHTenbHOe Bnl1SIHl1e Ha cyMMbl, 

OTP8)KeHHble B cp11HaHCOBOH OTLJeTHOCTl1, npe.ncrnaneHa B cn e.ny1ow.11x np11MeLJaHl1S1X: 

• Dp11MeLJaH11e 24(b)(ii) - 06ecueHeH11e TOproBOH .ne611TopcKOH 3a,nOn)KeHHOCTH; 

• Dp11MeLJaH11e 33(c)(i) - BblPY'IKa, np113HaHHa.SI no .noroaopaM CTPOl1TenbHOrO no.npsi.na. 

11H<pOpMaU11SI O .nonymeHHSIX 11 Heonpe.neneHHOCTH B OTHOWeHl111 pacLJeTHblX oueHOK, C KOTOpblMl1 

conp.S1'1(eH 3HaLJ11TenbHblH p11CK Toro, LJTO B cne.nyIOW.eM OTLJeTHOM ro.ny noTPe6yeTCSI cymecTBeHHO 

113MeHl1Tb OTPIDI<eHHble B cp11HaHCOBOH OTLJeTHOCTl1 nOKa3aTen11, npe.ncrnBneHa B cne.ny1om11x 

np11MeLJaH11six: 

• Dp11MeLJaH11e 13 - 11HBeCT11U1111, YLJHTbJBaeMble MeTo.noM .noneBoro yLJaCT11SI ; 

• Dp11MeLJaH11e 28 - ycnOBHble aKTl1Bbl 11 o6H3aTenbCTBa; 

• Dp11MeLJaH11e 33(c)(i) - Bb1pyLJKa, np113HaHHaH no .noroaopaM CTPOHTenbHoro no.npsi.na; 

• Dp11MeLJaH11e 15 - B03MemaeMOCTb 3aTPaT no CTPOl1TenbHbIM npoeKTaM B cTa.n1111 

He3aaepweHHoro npo113ao.ncTBa. 
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OncnKa cnpaneivrnnoii cTOHMOCTH 

llAO «MOCTOTPECT» 
llpw,te•ta111111 i;: i;:011coJ111011poaa1111oii rfn111a11coaoil om11emuocm11 3a 2017 zoo 

OnpeJJ.eneHHbte nonm1ceHHll yt.ternoi1 nonHTHKH fpynnbt H p.11.D. pacKpbtTHH Tpe6y10T oueHKH 

cnpaBe}J.nHBOH CTOHMOCTH KaK cjmHaHCOBblX, TaK H HecjJHHaHCOBblX aKTHBOB H 06.11JaTenbCTB. 

npH OUCHKC cnpaBCMHBOH CTOHMOCTH aKTHBa Hn H 06.11JaTenbCTBa fpynna npHMCHllCT, HaCKOnbKO 

3TO B03M0)KH0, Ha6mo}J.aCMbte pblHOl.fHble }J.aHHblC. OueHKH cnpaBCMHBOH CTOHMOCTH OTHOCllTCll K 

pa.3n Ht.tHblM ypoBHllM HepapXHH cnpaBe}J.nHBOH CTOHMOCTH B JaBHCHMOCTH OT HCXO}J.HblX J].aHHblX, 

Hcnonb3YCMblX B paMKaX COOTBCTCTBYIOW.HX MCTOJJ.OB OUCHKH : 

• YpoBeHb I: KOTHpyeMbte (HeCKOppeKTHpOBaHHbte) ueHbl Ha HJJ.CHTHl.fHble aKTHBbl H 

06.11JaTenbCTBa Ha aKTHBHblX pblHKax. 

• YpoBeHb 2: HCXO}J.Hbte }J.aHHbte, nOMHMO KOTHpyeMblX ueH, npHMCHllCMblX Mll OUCHOK 

YpoBHll I , KOTOpbte l1Bnllt0TCll Ha6mo}J.aCMblMH nH60 Henocpe.D.CTBCHHO (T. e . TaKHe KaK UCHbl) 

nH6o KOCBCHHO (T. e. onpeJ].eneHHbte Ha OCHOBe ueH). 

• YpoBCHb 3: HCXO}J.Hbte }J.aHHbte Mll aKTHBOB H o6H3aTenbCTB, KOTOpbte He OCHOBaHbl Ha 

Ha6mo}J.aeMblX pblHOl.fHblX }J.aHHblX (HeHa6mo}J.aCMbte HCXO}J.Hbte }J.aHHbte) . 

EcnH HCXO}J.Hbte }J.aHHbte, HcnonbJyeMbte Mll OUCHKH cnpaBe}J.nHBOH CTOHMOCTH aKTHBa HnH 

o6H3aTenbCTBa, MOryr 6btTb OT HCCCHbl K pa.3nHl.fHblM ypoBHllM HepapxHH cnpaBe}J.nHBOH CTOHMOCTH, 

TO OUCHKa cnpaBe}J.nHBOH CTOHMOCTH B uenoM OTHOCHTCll K TOMY ypoBHIO HepapxHH, KOTOpOMY 

COOTBCTCTBYIOT HCXO}J.Hbte J].aHHbte HaH6onee HH3KOro ypoBHll, llBnlllOW.HCCll cymecTBCHHblMH Mll 

scei1 oueHKH. 

fpynna npH3HaeT nepeBO}J.bl Me)K}J.y ypoBHllMH HepapXHH cnpaBCMHBOH CTOHMOCTH Ha JJ.alY 

OKOHl.faHHll OTl.fCTHOro nepHo}J.a, B Tet.teHHe KOTOporo }J.aHHOe H3MCHCHHC HMeno MCCTO. 

,[(anbHCHllJall HHcpOpMaUHll O }J.onymeHHllX, C}J.enaHHblX npH OUCHKC cnpaBe}J.nHBOH CTOHMOCTH, 

COJJ.Cp)l<aTCll B cne}J.yIOW.HX npHMet.taHHllX: 

• npHMCt.taHHC 24 - cpHHaHCOBblC HHCYpyMeHTbl. 

5. Onepauuouub1e cerMeHTbI 

no TeKyw.ei1 cTpyKT)'pe JJ.CHTenbHocrn f pynna pa.3.D.eneHa Ha cerMeHTbt «CYpOHTen bcTBO» H 

«CepBHC». KoMnaHHH, BXOJJ.llll.lHe B cerMeHTbl « CTpOHTenbCTBO» H « CepBHC», ocyw.ecTBnllt0T 

CBOIO JJ.Cl!TenbHOCTb B Pocc1111cKoH <l>eJJ.epaUHH. CerMeHT « npot.tHe» BKmot.taeT KoMnaHHIO, 

3aperHCYpHp0BaHHy1o H ocymecrnn.1110w.y10 CBOIO }J.CllTCnbHOCTb Ha K11npe. 

<l>HHaHCOBall HHcpopMaUHll no cerMeHTaM, npeJJ.CTaBnllCMall reHepanbHOMY JJ.HpeKTopy f pynnbt, 

COCTaBnlleTCll Ha 6a3e BHyYpCHHeH ynpaBneHt.teCKOH OTl.fCTHOCTH B COOTBCTCTBHH C TCMH )l(e 

6yxranTepcKHMH CTaHJJ.apTaMH, KOTOpble HCnonb3YIOTCll npH no}J.roTOBKC KOHCOnHJJ.HpOBaHHOH 

cpHHaHCOBOH OTl.ffTHOCTH fpynnbl no MC<l>O. f eHepanbHblH JJ.HpeKTop fpynnbl KOHYpOnHpyeT 

onepaUHOHHYIO }J.CllTCnbHOCTb cerMeHTOB, no Kpai1HeH Mepe, C)KCKBapTanbHO H pacnpe}J.enlleT 

pecypcbJ Ha )TOH )KC OCHOBe. 
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llAO nMOCTOTPECT» 
llp1we•,a1111R K 1<011co1111011poam11101i </n111a11coa01i 0111•te11111oc11111 30201 7 200 

(111111a11coe1,1c IIOh'1lJHT CJJH / ccn1c1rr1,1 I II C "-11 IO'IC IIIIC 

enyTp1trpy 1111001,1x 

o liopoToo II upu•mc 

CTpOIITCJlbCTBO Ccpe11c II po 'IIIC CC r M C IITbl 1rnppch,11poe1m rpy1111a 

MJIII py(i. 201 7 2016 201 7 2016 2017 2016 2017 2016 2017 2016 

B1,1pr1Kll 194 862 163 020 12 867 12 323 46 (145) 207 775 175 198 

-B11e1111111e 30K03'111K/I 194 483 162 960 12 713 12 056 579 182 207 775 175 198 

-B11J•mp112py11110Bb1e 3a1<03•1111<11 379 60 154 267 (533) (327) 

Ce6CCTIJIIMOCT1, npot1alK (174 355) (139 038) (9 824) (9 523) 8 116 (184 171) (148445) 

Banoorut np1161,1111, 20 507 23 982 3 043 2 800 54 (29) 23 604 26 753 

Pe1y111,TaTbl oncpaunommii ,ncRTCJILIIOCTII 6 872 12 448 I 918 I 722 (6) (6) 43 (43) 8 827 14 121 

llpn6LU11,/ (y61,rroK) .no 11rumroo6oolKC1111a 5 254 9 371 I 811 I 642 ( I 596) (2 279) (316) (406) 5 153 8 328 

(Pncxot1)/ .noxon no n rumry nn np1161,1m, (1 690) (2 980) (408) (344) (26) (9) 9 (2 133) (3 315) 

Pc1y;11,TaT1,1 cen1e1rra 3 564 6 391 1 403 I 298 (1 622) (2 279) (325) (397) 3 020 5 013 

--
A~mpTl133UIIR OCIIODllblX cpCJlCTB II IICMaTCpllaJtbllblX 

llKTIIBOB 6 302 4 693 I 173 I 084 7 475 5 777 

Jlorut B 11p1161,11111/(y61,rrKe) ncco111111ponm1111,1x 

KOMl1Bl llli1, 38 Bhl'leTOM 11anorn llll 11p116 1,1Jtb 387 388 ( I 655) (2 254) (I 268) (I 866) 

LI.om, IICKOIITPOIIIIP YIOIIUIX y•tnCTIIIIKOB, Y'IIITbl83CM blC 

KllK (~llllllllCOBble ./lOXOJlbi/(pacxo)lbl) 268 (587) 268 (587) 

Knrtl!TaJlblll,IC BJIOlKCHIIR 5 762 7 803 I 074 1 320 6 836 9 123 

Ila 31 JlC t.afipR 

~IJIII. py(i. 201 7 2016 2017 2016 2017 21116 2017 2016 21117 21116 

B11eo6op0Tllb1C llKTHBbl 59 807 49 908 I 074 4 371 2 141 3 317 ( I 297) (5 643) 61 725 51 953 

QfiopOTllblC llKTIIBLl 97 062 92 100 3 231 2 728 6 7 (3 625) (875) 96 674 93 960 

AKTII BM, npeJDta]llll'ICllllblC J111R npOJlll>KII 167 232 75 242 232 

Bcero Bh,neoe 157 1136 142 2411 4 380 7 1199 2 147 3 324 (4 922) (6 518) 158 641 146 145 

£1.011rocpo'l1tb1e 06a1arc111,croa 14 455 13 830 917 I 067 (I 426) 26 13 946 14 923 

KpaTKOCpO ' IIILIC ofillJaTC!ll,CTBll 116 743 102 976 I 944 2 282 4 380 3 935 (4 4116) (4 572) 118 661 104 621 

Bcero 06a1aTCJ1 bCTB 131 198 116 806 2 861 3 349 4 380 3 935 (5 832) (4 546) 132 607 119 544 

J.loJJH IICKotlTpOJlltpy toumx Y'IRCTIIIIKOB 246 157 I 700 1 489 1 946 1 646 
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flAO «MOCTOTPECT» 
flp1wel/a1111R K Ko11coJ1 11011poaa111101i </J1111a11coaou om•1e11111ocm11 3a 2017 zoo 

Oc1wa11bte 11o«y11a111eJ111 

B 2017 ro.n.y Bb1py1.JKa OT TPeX 3aKa3lJl1K0B npesb1cHJ1a 10% (no KIDKJJ.OMY 113 Hl1X B OTJJ.eJJbHOCT11) 
OT o6mei1 BblPY'IKl1 rpynnhl. 8b1py1.JKa no O}J.HOMY 113 Hl1X COCTaBl1Jla 66 581 MJIH py6. (32% OT 
o6mei1 Bb1py1.JK11 rpynnb1) 11 BKJ1101.JeHa B cerMeHTbJ «CTP011TeJ1bCTB0» 11 «Ceps11c». 8b1py1.JKa no 

BTOpOMY 3aKa3lJl1KY COCTaBl1Jla 44 633 MJIH py6. (21 % OT o6mei1 Bb1py1.JKl1 rpynnbl) 11 BKJIJOlJeHa B 
cerMeHT «CTPOl1TeJ1bCTB0». 8b1py1.JKa no TpeTbeMy 3aKa3lJl1KY COCTaBl1Jla 33 670 MJIH py6. ( 16% OT 

o6mei1 Bb1py1.JK11 rpynnb1) 11 BKJ1101.JeHa B cerMeHT «CTpo11TeJ1bCTBO». 

B 2016 ro.ny Bb1py1.JKa OT TPeX 3aKa3lJl1K0B npeBbJCHJla 10% (no KIDKJJ.OMY 113 Hl1X B OTJJ.eJJbHOcrn) 
OT o6mei1 BblPYlJKH rpynnbl. 8b1py1.JKa no OJJ.HOMY m Hl1X COCTaB11J1a 57 594 MJIH py6. (33% OT 
o6mei1 Bb1py1.JK11 rpynnb1) 11 BKJ1101.JeHa B cerMeHTbJ «CTP011TeJ1bCTB0» 11 «Ceps11c». 8b1py1.JKa no 
BTOpOMY 3aKa3lJl1KY COCTaBl1Jla 40 187 MJIH py6. (23% OT o6mei1 Bb1py1.JKl1 rpynnbl) 11 BKJIJOlJeHa B 
cerMeHT «CTPOl1TeJJbCTBO». 8b1py1.JKa no TPeTbeMy 3aKa3lJl1KY cocrns11na 21 296 MJJH py6. ( 12% OT 

o6mei1 Bb1py1.JK11 rpynnb1) 11 BKJ1101.JeHa B cerMeHT «CTpo11TeJ1bCTB0». 

MJUI py6. 
8b1py<1Ka no norosopaM C1lJOHTeJ1b11oro nonp.11na: 

ClpOHTeJlbCTI30 aBTOM06HJibHblX!lOpor H MOC1UB 

ClpOHTeJlbCTI30 a3ponpoMOB H a3ponopTOB 

ClpOHTeJlbCTI30 06be1nOB )KeJieJIIOJlOpO)KJIOro 

11Ja11cnop1a 

C1lJOHTeJibCTI30 npo•mxo6beK1UB 

I1roro Bb1py<1Ka no norosopaM ClpOHTeJibHoro nonp.11.na 

06cJ1y)KHBa1me, conep)KaJ·me H 3KcnnyamuH.R 

aBTOM06HJibHblX!lOpor 

npo'la.R BblPY'!Ka 

ltrnro BbllJY'IKa 

2017 

162478 
18550 

9 558 
1 855 

192441 

12 713 
2621 

207 775 

2016 

130 610 
18 766 

2271 
8 317 

159 964 

12056 
3 178 

175 198 

reorpaqmtJecKoe pacnpe.n.eneH11e Bh1py1.JK11 no .n.orosopaM CTPOl1TeJJbHoro no.npHJJ.a onpe.nenHeTCH 
11CXOJJ.H 113 MeCTOnOJIO)l(eHl1R CTPOl1TeJJbHblX o6beKT0B 11 npeJJ.CTaBJleHO B rn6nm.1.e HH)J(e: 

MJJH py6. 

I.J,e1-rrpanbHblM <jienepaJJbHbIM OKpyr 

IO)KJ·IbIM <jienepanbHblM oKpyr 

Ceaepo-3analllibIM <jienepanbHblM oKpyr 

,nan1,1-1esocro•1H1,1ii <jienepan1,111,1i-i oKpyr 

npHBOJl)KCKHH <jienepaJibHblM OKpyr 

CH6HpCKHi-i <jienepan1,111,1i-i oKpyr 
11Toro BbllJY'IKa no aorosopaM CTfX>HTCJlbHoro noap11aa 

2017 

92 023 
60 167 
28 578 

5944 
4459 
1270 

192 441 

2016 

99 799 
11144 
39 482 

5 018 
3 347 
1174 

159 964 

8b1py1.JKa no .n.orosopaM Ha OKa3aH11e ycnyr no o6cJ1y)l(11BaHmo, co.uep)J(aH1110 11 3Kcnnyarnu1111 
aBTOM0611JlbHblX .n.opor OTHOCl1TCH K o6beKTaM, pacnonm1ceHHblM B lJ,eHTPaJJbHOM qie.n.epanbHOM 

oKpyre. 

no COCTOHHHIO Ha 31 ,neKa6pH 2017 ro.n.a 11Myll.\eCTBeHHbJe npaBa TPe60BaHl1R s OTHOWeHl111 

Bb1py1.JKl1 no .norosopaM CTPOl1TeJJbHOrO no.n.pHJJ.a Ha 06my10 cyMMY 2 970 MJIH py6. (B 2016 roJJ,y: 

27 312 MJIH py6.) 6blJll1 nepe.naHbl B 3aJJOr B KalJeCTBe 06ecne1.JeHl1H no 6aHK0BCKl1M Kpe,nHTaM 
(np11Me1.JaH11e 21) 11 no.n rapaHTl111, BhmymeHHbJe 6aHKaMl1 B nOJlb3Y 3aKa3lJl1K0B no nopytJeHHJO 
rpynnhl. 
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llAO «MOCTOTPECT» 
llpru.re•ia1111R "1'011co;rr1iJupoaa,111ori rjJ1111a11coaori 0111•1em11oc111u 1a 201 7 zoo 

(a) Ce6ecrnnMocTb npo_aa,K 

MJIH py6. 

Ycnyrn cy6no.npH.u•rnKoe 

Ma-rep1H1J1b1 

Onna,a ,py.na nepcoHana 

CroHMOCTu npHBJie4eHHblX TPY.!lOBblX pecypcoe, 

aero,paHcnopTa, MaWHH H MexaHH3M0B 
AMop11naum1 OCHOBHblXCpe,!lCTB H HeMarepHaJJbHb!XaKTI!BOB 

Pacxo,!lbl Ha ycnyrn npoeKTI!poeaHHH 

PaCXO,!lbl Ha 6aHK0BCKHe rapaHTIIH 

C,paxoeaHHe 

npo4He pacxo.!lbI 

(b) MMHIIHCTpaTHBHblC pacxo,abl 

MJIH py6. 

Onna,a ,py.na nepcoHana 

Ycnyrn cropommx o pra11H3aUHH 

CouHaJJbHbte pacxo,!lbI 
AMOpTil3aUJrn OCI-IOBHblX cpe,!lCTB H HeMarepHaJJbllblX aKTI!BOB 

Hanorn, KpoMe 1-1anora 1-ia npH6b1JJb 

MarepHaJJbl 

A pe1-u11-1b1e pacXO.!lbl 
KoMal-lllHpOBO'-IHble paCXO,!lbl 

Crpaxoea1rne 

npo'-IHe a.!lMHHHCTJ)aTIIBl·lble paCXOllbl 

(c) Ilpoque pacxo,ab1 

2017 2016 

71 571 64227 
49 618 36 537 

22 905 20061 

12 742 6270 
6999 5 496 

2 606 I 727 

2 321 2487 

I 191 I 111 

14218 JO 529 

184 171 148 445 

2017 2016 

8 781 7 452 

823 603 
364 285 
351 312 
303 259 
292 285 

191 165 
165 153 
152 173 
531 402 

11 953 10 089 

npotrne paCXO,llbl B OCHOBHOM BKJIIOlfaJOT pe3epBbl no COMH11TenbHOH .ne6i,nopcKOH 

3a,llOmKeHHOCTl1, asaHCaM 11 BbI,llaHHblM 3aHMaM. 
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llAO ((MOCTOTPECT» 
llp1uue l/GIIWI I{ 1{01/COJIIU)llpOGQI/IIOli q11111a11COGOU 0111 1/efll/lOC/IIII JQ 201 7 zoo 

8. Herro-BeJiuquua 4>uuauc0BLIX pacxo,LJ,oB 

MJIII py6. 

Y'ITCHHblC B COCTIIBC npn6bJJIH HJIH y6blTIOl 38 nepno11: 

npoueHllibJe llOXO.llbl no nonrocpO'-IHblM l1HBeCTI1UHOHHb1M 

KOmpatnaM 

npoueHllible ,UOXO.llbl no 3aHMaM BbJ,UaHHblM 

)]pnJt HeKOHlpOnnpylOlUHX y•-rnclliHKOB 

npoueHlliblH llOXO.U no 6aHK0BCKHM nen03HTilM 

3cpcpeKT Jll,fCKOH1llp0BaHHJI q>HHaHCOBblX aK1l!BOB 

npo'-!He !pHHaHCOBbJe llOXOllbl 

ltrnro it,nHaHCOBblC llOXOllbl 

npoueHllible pacxollbI 3a nonh3oeaune 3aeMHhlMH cpe.ucTBaMH 

npouenllihIH pacxo.u no cpnuaucoeofi apeHlle 

3cpcpeKT Jll,fCKOH1llp0BaHHJI cp11HaHC0Bb1X ofonaTenbCTB 

)].onJt HeKOHlpOnnpylOlUHX y'-laCTiiHKOB 

J,fToro 4>nuaucoob1e pacxOJlbl 

HeTTO-BCJIH'IHHa it,nHaHCOBblX paCXOllOB, yqTCHH3H B COCTIIBC 

npn6blJIH HJJH y6blTKa 

9. 1Ipu6bIJ1b ua aKu;nro 

2017 2016 

I 524 970 

I 045 1 315 

268 
245 660 

81 472 

9 53 

3 172 3 470 

(4 312) (5 693) 
(828) (924) 

(438) ( 193) 
(587) 

(5 578) (7 397) 

(2 406) (3 927) 

floKaJaTeJJb 6aJOBOH np116b1JJH Ha aKU.HIO no COCTOSIHHIO Ha 31 .neKa6psi 2017 ro.na 6bIJI paCCl{HTaH 

Ha OCHOBe np116b!JJH, npH'-!HTalOUleHCSI .nep,KaTeJJSIM o6blKHOBeHHbIX aKU.HH, B pa3Mepe 

2 405 MJJH py6. (B 2016 ro.ny: 4 458 MJIH py6.) 11 cpe.nHeB3BeweHHOfO KOJJHl{eCTBa HaXO)J.SllllHXCSI B 

o6pameHHH o6bIKHOBeHHbIX aKU.HH, KOTopoe COCTaBHJIO 282 215 500 aKU.HH (B 2016 ro.ny: 

282 215 500 aKU.HH), KaK noKaJaHO HH)l(e. KoMnaHHSI He HMeeT noTeHU.HaJibHblX o6bIKHOBeHHbIX 

aKU.HH, HMelOUlHX pa3BO)J.HSIIOlllHH 3cpcpeKT. 

KonH'-leCTBO aKUHH e o6palUeHHH ua I S1HBapJ1 H 31 neKa6pJt 

Cpe.uneB3Beweuuoe KOnH'-leCTBO aKUHH 3a nepHOll, 3aKOH'-IHBWHHCJI 

3 I neKa6pJt 

npn6b1Jlb, DpH'IHT3IOIU3HCH AKUHOHC(l3M M3TCpHHCKOH KOMU3HHH 

(MJIH py6.) 

lia3083H " palBOJlllCHHaH npn6btJlb Ha 3KUHIO (py6.) 

10. Pacxo,LJ,LI ua B03Harpam,ueuue pa6oTHHKaM 

MJIII py6. 

On.naTil lpyna nepcomuta 

OT'-!ncneHHSI B rocy.uapcTBeHHblH neHCHOHHbJH !pOHll 

2017 
282 215 500 

282 215 500 

2017 

2 405 
8,52 

25 022 
6664 

31 686 

2016 
282 215 500 

282 215 500 

4 458 
15,80 

2016 
21 608 

5 905 
27 513 
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llAO «MOCTOTPECT» 
llp11..11e~a1111J1 "1'01/COJlll()llp06Gl/f/Oli rjn111a11C060li 0/11'/e/lll/OC/111/ 3a 201 7 2 00 

11. Pacxo.LJ. no uaJJory ua npn6hIJJb 

(a) 

np11MeH11Masi Hanorosasi crnsKa .wrn rpynnb1, KOTopasi npe.D.crnsnsieT co6oi1 crnsKy Hanora Ha 
np116bIJlb pocCHHCKHX KOMnaHHH, COCTaBJISleT 20% (B 2016 ro.D.y: 20%). 

CyMMbl, np113HaHHblC B COCTaoe npu6blJIH HJIH y6blTKa 

MJIH pyfi. 2017 2016 
Te«yu(uii 11a11oz 11a 11pu6b1Jlb 

OP-! e11-1 bl 11 ro .!l 3 379 2 903 
KoppeK111p0BKH B 011-IOWeHHH npe.!lbl.!lYlllHXneT 54 (7) 

3 433 2 896 
0111110:>1ce1111b1ii 11a11oz 11a 11pu6blllb 

803HHKH0BeHHe 11 BOCCTaHOBneHHe BpeM eHHblX pa3HHU (I 300) 419 
(I 300) 419 

06wasi cyMMa pacxo.na no Hanory Ha np116b1nb, npHJHaHHoro 

B COCTaBe np116blnH HnH y6b(11(a 2 133 3 315 

Hanor Ha npH6blnb, npH3HaHHblH Henocpe.ncTBeHHO B COCTaBe 

npo'lero coso1,:ynHoro .noxo.na (18) (34) 
Hroro pacxo.n no Hanory Ha np116blnb 2 115 3 281 

CoepKa 1ct,ct,eKTHBHoii cTaBKH 11a.11ora: 

2017 2016 
MJJII py6. O/o MJJH py6. % 

np116binb .no Hanoroo6nmKeHHH 5 153 100% 8 328 1000/o 
Hanor Ha npH6b(Jlb, paCC'IHTaHHblH no npHMeHHMOH 

CTaBKe I 031 20% 1666 20% 
HeBbl'IHTaeM ble pacxo.!lbl I 059 21% 1670 17% 
Heo6naraeM bJe .!lOXO.!lbl 0% (2) (0%) 
KoppeK111p0BKH B 011-IOWeHHH npe.!lbl.!lYWHXJJeT 55 1% (7) (0%) 
Hanor Ha npH6b(Jlb c .!lHBH.!leH.!lOB 3 0% 3 0% 
3¢<jieKT HanoroBblX CTaBOK a HHOCTpaHHblX 

!OpHC.!lHKUHSIX (15) 0% (15) 0% 
2 133 42% 3 315 36% 
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llAO «MOCTOTPECT» 
np,we'IGIIIIR "1.01/COJII/OllpOGGI/I/Oli r/11111a11COG01i om•1em11ocm11 3G 2017 zoo 

(b) IlpHJHaHHblC OTJJOiKCHllblC 11a.r10rOBblC llKTHBbl H o6HJllTCJJbCTBa 

0TJJO)KeHHb(e Ha.JJOfOBbJe aKTHBb( 11 ofo!JaTeJJbCTBa OTHOCSITCSI K CJJeJJ.yJOUl,HM CTaTbSIM: 

Mnll py6. AKTIIBbl 06H3aTenbCTBa HcTTO-een11•m11a 

2017 2016 2017 2016 2017 2016 

Oc1meH1,1e cpencrna (1 256) (1 373) (1 256) (1 373) 

HeMan:pHaJJbllbJC aKlliBbl (90) (91) (90) (91) 

l11rnecmum1 (314) (221) (314) (221) 

3anac1,1 115 88 115 88 
Toproeall H npo•iaH ne6mopcKaR 

JaJIOJDKCJIJIOCTu 2019 1 603 2019 1603 

Pac'ICTul C JUKaJ'IHKUM II no 
noroeopaM c,po11n:n1,11oro 

nonpllllU 1%1 2047 (21) (170) 1940 1 877 

KpellHTul H JaHMbl 3 (16) 3 (16) 

ToproBaR II npo'lall hl)CllllTOpCKall 
JaJIOJliKCIIHOCTu 1248 516 (29) (38) 1219 478 

PeJepe1,1 179 201 179 201 

npo•rne 93 94 (49) (44) 44 50 

Hanoroe1,1e y61,1TK11, 
nepe11ecem11,1e 1m 6ynymee 5 5 

4HCThlC HaJ10f0BblC 
aKrue1,1 / (06HJan:n1,crna) 5 623 4549 (I 759) (I 953) 3 864 2 596 

3atJeT 11anora ( I 529) (I 571) I 529 1 571 

HanorOBblC 

aKTI1eb1/( o6H3aTenbcTBa) 4 094 2 978 (230) (382) 3 864 2 596 

(c) lhMCHCHHC Ca.Jlbl];O OTJJOiKCIIHOro HaJIOra 

noe1ynnc-

np1111tallbl IIHC B 

npn11tallbl B COCTaBC JDMh."aX 

B COCTaBC npo'lero C.llCnOK no 

npn6blnu COBOIC)'D- 06'hCllHHC-

l HHBapH HnH noro IIHIO 31 .llCKa6pH 

MnH py6. 2017 ro.lla y6bJTKa .ll0XO.ll3 6uJneca 2017 ro11a 

Oc11oe1-11,1e cpencTBa ( I 373) 134 (17) (I 256) 

HeMaTepHaJJbHbJe aKfHBbl (91) I (90) 

l11-1eecrnu1111 (221) (75) (18) (314) 

3anac1,1 88 27 115 

ToproBall II npo•1aH ne611ropcKall 

JUllOJDKel-lHOCTb 1603 416 2 019 

PactJeTu1 c JaKaJ'IHKaMH no noroeopaM 

c,po11TCJ1b1toro noapHna I 877 63 I 940 

Toproeasi II npo•iasi KpeJ1HropcKasi 

JanoJDKe1-11-1ocTu 478 741 1219 

KpeJlHTuJ II JaHM 1,1 (16) 19 3 

PeJepe1,1 201 (22) 179 

CTpOtJHe 50 (6) 44 

HaJJoroBbJe y61,1n11, nepeHecem-11,1e 1-1a 

6y.uymee 2 3 5 

2 596 1 300 (18) (14) 3 864 
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llAO «MOCTOTPECT» 
rip rwe ~a llllJI "1'0 //COJll/011p06G/I//Oli r/JIIIIGIIC0601i Olll'le11111oc11111 3a 201 7 200 

npu111a1tbl 

npu111aHbl B COCTIIBC 

B COCTIIBC npo<tero 

npu6blJIH COBOK)'D-

I HHB3pH HJIH uoro 3 I 1m016pH 

MJIII py6. 2016 ro!la y6btTKa !lOXO!la 2016 ro!la 

OcHOBHble cpe.!lcTBa (I 413) 40 ( I 373) 

HeMarepuanbHbJe ai,.-rnabJ (92) I (91 ) 

H11aecruunn (122) (74) (25) (221) 

3anacbJ 60 28 88 
Toproaa.11 u npo•-ia.11 .!le6uropcKa.11 

Ja.noJDKeHHOCTh I 387 216 1603 

PactJeTu1 c JaKaJ<JHKaM11 no .!lOroeopaM 

CT))OHTeJlbHOro no.np.11.na 2 566 (689) I 877 

Toproea.11 u npotJa.11 Kpe.L1HropcKa.11 

Ja.noJDKeHHOCTh 443 35 478 

Kpe!l11Tu1 u JaHM bl 8 (24) (16) 

Pe3epab1 134 67 201 

npo<rne 78 (19) (9) 50 
3 049 (419) (34) 2 596 

(d) HenpH311a1111L1e OTJIOiKCIIIILIC JlaJIOrDBblC o6HJaTCJILCTBa 

no COCTORHHIO Ha 31 .n.eKa6pR 2017 ro.u.a y fpynnbl 6blJ10 OTJJO)KeHHOe HaJJOrosoe o6R3aTeJJbCTBO B 

pa.3Mepe 938 MJJH py6. (B 2016 ro.n.y : 1 163 MJJH py6.), 06yc11os11eHHOe speMeHHblMH pa.3HHU.aMH s 

cyMMe 4 690 MJJH py6. ( s 2016 ro.n.y: 5 816 MJJH py6. ), OTHOCRUlHMHCR K HHBeCTHU.HRM s .ll.04epHHe 

H COBMeCTHO-KOHTP011HpyeMble npe.n.npHRTHR . 0.n.HaKO, .n.aHHOe o6R3aTeJJbCTBO He 6blJ10 npH3HaHO 

B CBR3H C TeM, '-!TO f pynna KOHTPOm1pyeT .!J.HBH.n.eH.U.HYIO noJJHTHKY CBOHX .!J.O'-lepHHX npe.u.npHRTHH 

11 cnoco6Ha HaJJO)KHTb seTO Ha BbmJJary .ll.HBH,!J.eH.n.os CBOHX COBMeCTHO-KOHTPOJJHpyeMblX 

npe.n.npl:UITHH, T.e. rpynna KOHT))OJJHpyeT cpoKH BOCCTaHOBJJeHHR COOTBeTCTBYlOUlHX 

HaJJoroo611araeMblX speMeHHblX pa.3HHU., H PYKOBO.!J.CTBO ysepeHO, '-!TO OHH He 6y.n.YT 

BOCCTaHOBJJeHbl B o603pHMOM 6y.u.ymeM. 
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12. Ocuoeub1e cpe,-cTea 
I 
I 

])IIIIIHH H 

MJIH pyfi. JCMJUI COOpyiKCIIIUI 

Ce6ecmolLltOCltlb IIJIII YCJIOBII0-11epa01U1'1(1Jlbll<IH CltlOII.IIOCltlb 

Oc1111UK na l 1111nap11 2016 roJIU 498 9 540 

nociyrlJICIIHlt 51 750 
ncpcno11 n .upyrnc C1UlbH 6rumnca I (185) 

8b16b1nt11 (235) 
Pc1maccmlrnKauu11 n a1CT1mb1, npcrumJ1m•1c1111b1c .wrn npOJIU)KH (48) 

ncpcnollbl 1 207 

Oc1111UK 11a 31 J1eKa6p11 2016 roim 501 11 077 

nociymlCHHlt 13 168 

npuo6pCTC11Hlt B paMKUXCJlCJIOK no 061,CJlHIICIIHIO 611311cca 17 49 

8bl6blntlt (38) (629) 

PcKJ1accml>HKaun11 n aKntnh1, npcrumJ1rn•1e1111b1c .w111 npo.W.t,KH (38) (200) 

ncpellOllbl 543 

Oc1111u K 11a 31 ncKa6p11 2017 rona 455 11 008 

A.,wpn1113al{IIH II y6bm1«11 0111 06ec1{e11e1111n 

0C1111UK 11a l 111rnap11 2016 rona 2279 

AMopn1Jauu11 Ja ncpnon 922 

ncpcnoJ1 n .upyrnc C1111M1 6ana11ca I (15) 

8b16bmrn (154) 

Oc1111UK 11a 31 ncKa6p11 2016 roJIU I 3 032 

A~1op11namrn Ja 11cpuon 
I I 022 

PcKJmccml>HKUUHlt B aKntBhl, npcrornJIIU'ICHHl,IC ,!11111 11p0JIU)KII (17) 

Bb161,1nt11 (351) 
Oc111ro K 11a 3 l ncKa6p11 2017 rona - 3 686 

lia11a11c0BaH CltlOILIIOCltlb 

11a l 111map11 2016 rona 498 7 261 

na 31 ncKa6p11 2016 roJIU 501 8 045 

11a 31 ncKa6p11 2017 rona 455 7 322 

llAO ((/110CTOTPECT» 
llp1L11e'1a111m K Ko11con11iJ11poaa111roii r/m11a11coao1i 0111•1e11111oc11111 3a 201 7 200 

OiiopyJIOIJllllHC 

npc1•mc K ycnmOBKC H 

J\lla Wiil 11,1 H Tpa11c11opn11,1c OCIIOBIIMC an:111c1,1 

OUO(JYll OBIIIUIH C()CllCTIJU C()CllCllJII 81,111 UI Ill hi C ltmro 

18 988 9 550 912 825 40 313 

5 470 555 540 1 679 9045 
- - - (185) 

(272) (195) (187) (889) 

- (48) 

505 (62) (2) (1 648) 

24 691 9 848 1 263 856 48 236 

2 540 824 1912 811 6 268 

55 17 1 4 143 

(336) (340) ( I 793) (54) (3 190) 

- (238) 

280 8 31 ( 1 368) (506) 

27 230 10 357 I 414 249 50 713 

9 536 6 158 467 - 18 440 

2 635 1 805 374 5 736 
(15) 

(221) (109) (180) (664) 

11 950 7 854 661 23 497 

3 142 1 467 I 777 7 408 

- (17) 

(249) (212) ( 1 730) (2 542) 
14 843 9 109 708 - 28346 

9 452 3 392 445 825 21 873 

12 74 1 I 994 602 856 24 739 

12 387 I 248 706 249 22 367 
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llAO «MOCTOTPECT» 
llp1u1e•1a111111 K Ko11coJ111iJ11poaa1111mi r/J1111a11coaoii 011111e11111ocm11 Ja 2017 200 

B 2017 ro.ny aMOpTli3aI..(HOHHbJe OT4HCJleHHH B pa3Mepe 7 018 MJlH py6. (B 2016 ro.ny: 
5 493 MJlH py6.) 6blJ1H OTpa)l,eHbl a COCTaBe ce6ecTOHMOCTH npo.na)I(, 203 MJlH py6. (B 2016 ro.ny: 
183 MJlH py6.) - B COCTaBe a,nMHHHCTpaTHBHblX pacxo.nos, 125 MJlH py6. (B 2016 ro.ny: 31 MJlH py6.) 

- B COCTaBe np04HX pacxo.noB. 

B 2016 ro.ny OCHOBHbJe cpe.ncrna c 6anaHCOB0H CTOHMOCTblO 170 MJlH py6. 6blJ1H nepese.neHbl B 
COCTaB HHBeCTHUHOHHOH co6CTBeHHOCTH B CBH3H C H3MeHeHHe xapaKTepa HX HCnOJ1b30BaHHH. 

(a) 06ecneqennH 

Ha 31 .neKa6pH 2017 H 2016 ro.noB cymecTBeHHblX OCHOBHblX cpe.ncTB, nepe.naHHblX B 3aJ10f0BOe 
o6ecne4eHHe y rpynnbl He 6blJ10, 3a HCKJ1104eHHeM OCHOBHblX cpe.ncTB, npHo6peTeHHblX B paMKax 

.norosopoB cpHHaHCOBOH apeH,Ubl. 

(b) Ape11.nOBllllllble OCIIOBllble cpeJJ.CTBa 

f pynna apeH.n,yeT npOH3BOACTBeHHOe o6opyAOBaHHe no .n,orosopaM cpHHaHCOBOH apeHAbl. no 
ycnoBHHM HeKOTOpblX H3 HHX fpynna HMeeT npaso Ha BbJKyn COOTBeTcTBy1omero 06opy.n,0BaHHH 
no BblfOAHOH ueHe B KOHUe cpoKa apeHAbl. Ha 31 .n,e1<a6pH 2017 ro.n,a 4HCTaH 6anaHC0Bru! CTOHMOCTb 
apeH,UOBaHHblX OCHOBHblX cpe.n,CTB COCTaBHJla 7 968 MJlH py6. (B 2016 ro.n,y: 9013 MJlH py6.). 
06ecne4eHHeM o6H3aTeJlbCTB no AOfOBOpaM cpHHaHCOBOH apett,nbl BblcrynaioT apeHAOBaHHbJe 

ocHOBHble cpe.n,crna. 

B Te4eHHe 2017 ro.n,a fpynna npHo6pena o6opy.n,osaHHe Ha ycnoBHHX cpHHaHcosoi1 apeH,nb1 B cyMMe 

2 352 MJlH py6.(2016: 4 564 MJlH py6.). 

13. IIHBeCTHUHH, yqnThJBaeMble MeTOAOM AOJJeBoro yqacTHH 

no COCTOHHHIO Ha 31 .ne1<a6pS1 2017 ro.n,a fpynna HMena HHBeCTHUHH B COBMeCTHO­
KOHTponHpyeMble npe.n,npHSITHH 000 «06beAHHeHHbJe CHCTeMbl c6opa nnaTbl» (OCCn) H 000 
«Cesepo-3ana.n,HaH KoHueccHOHHaH KOMnaHHH» (C3KK), c 50% .nonei1 y4acrnH B ycrnBHblX 
KanHTaJlax o60HX KOMnaHHH 4epe3 KOCBeHHOe BJla.D,eHHe, a TaJOKe B 3aBHCHMOe npe.n,npHHTHe 
AO «MocTOCTJ)OH-11 » c 25,002% .n,onei1 y4acTHH B ycrnBHOM KanHTane 3TOH KOMnaHHH. 

HH o.n,Ha H3 HHBeCTHUHH, Y4HTb1BaeMb1X no MeTOAY .n,onesoro y4acTHH, He HBJ1HeTcH ny6nH4HOH 

KOMnaHHeH H, cne.nosaTeJlbHO, He HMeeT ony6nHK0BaHHb1X KOTHpOBOK ueH. 

MJlH py6. 
11HBeCTIIUl1H e npe.nnpHSITIIR, yttHTuIBaeM ble 

MeTOllOM noneeoro yttacTI1R: 

C3KK 
occn 
MocroclpOH-11 

llToro HHBCCTHUHH B npe.!lnpHHTHH, 

)"IHTLIB3CMblC MCTO.!lOM .!lOJlCBOro Y'IBCTHH: 

3aHMbl BblllaHHb(e KOMnaHHRM, yttHThlBaeMb(M 

no Merony .noneeoro yttacTI1si: 

C3KK 
HToro 33HMbl Bbl.!l3HllblC KOMnaHHHM, 

)"IHTLIB3CMblM no MCTO.!lY .!lOJleBoro )"13CTHH 

HToro HHBCCTHUHH B KOMnauuu, )"IHTLIB3CMblC 

no MeTO.!lY .!lOJlCBoro y'laCTHH 

flpHMC-

'13HHC 

(a) 

(a) 
(c) 

31.!lCKa6J)H 2017 31.!leKa6JJH 2016 

5 018 6 673 

I 170 862 
2264 2207 

8 452 9 742 

3 496 3 017 

3 496 3 017 

11 948 12 759 
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IlAO «MOCTOTPECT» 
llprwe'la1111n i. i.011co1111011poaa111101i </m11a11coaou om'le11111ocm11 Ja 2017 zoo 

(a) CoBMCCTHbJC npe~npHSITHSI 

8 npHBC.D,CHHOH HH)ICe Ta6Jrnue npe.D,CTaBneHa 06061.1.(eHHa.R q>HH8HC0Ba.R HHq>opMaUH.R no OCCn H 
C3KK, KaK otta npe.n,crnBJJeHa B cpHHaHCOBOH HHcpopMaUHH .n,aHHbIX npe.n,npH.RTHH c y4eToM 
KoppeKTHpOBOK .no cnpaBe.D,nHBOH CTOHMOCTH Ha MOMeHT npHo6peTeHH.R H YCTPaHeHH.R pa:3nH4HH B 
y4eTHOH nonHTHKe. KpoMe Toro, B rn6nHue npHBO.D,HTC.R CBepKa o6o6meHHOH q>HHaHCOBOH 

HHq>OpMaUHH OCCn H C3KK C 6anaHCOBOH CTOHMOCTblO .D,OnH fpynnbl B 3THX npe.n,npH.RTH.RX. 

MJUI py6. occn 
31 llCKaUJ)H 2017 3111eKa6JJH 2016 

.lJ.OJIH BJ13.llCHHH 50% 50% 
BHeo6opornb1e a1rrnBhl 2 678 3 036 
06opornb1e aK1l!Bhl (B1UUOtJaJ111eHemHh1e cpe.ncTBa H HX 

3KBHBaJleH1bl -
2017: 672 MJlH py6., 2016: 136 MJlH py6.) 3 025 3 340 
.l].onrocpotJHble 06J13areJ1bCTBa (BKJ110tJaJ1 .uonrocpotJHble 

cp,rnaHCOBble 06J13aTeJlbCTBa H HCKJllOlJall roproaylO H npO'IYIO 
Kpe.nHTOPCKYIO 3a.noJDKeHHOCTh H pe3epBbl -
2017: 0 MJlH py6., 2016: 3 143 MJlH py6.) (3 148) 
TetcywHe 06J13aTeJlbCTBa (BKJ110lJal1 Te"'YWHe cpHHaHCOBble 

o6ll3areJlbCTBa 11 HCKJllOtJall roprosy10 H npotJy10 
Kpe.nHTOpCK)'IO 3a.UOJDKeHHOCTI, H pe3epBbl -

2017: 2 118 MJlH py6., 2016: 205 MJlH py6 .) (3 363) ( I 505) 

4HC1ble aK1l!Bbl (100 %) 2340 I 723 
.[l.onll 1pynm1 a tJ11cn,1xa1mrnax(50 %) 1170 862 
liaJJaHCOBaH CTOHMOCTb HIIBCCTHUHH, Y'IHTl>IBaeMaH MCTOllOM 
llOJlCBOro y'laCTHH 1 170 862 

2017 2016 
Bb1pytJKa 6 841 5 625 
AMopTH3aUHll (62) (51) 

npoueHrnh1fl pacxo.u (332) (619) 
Pacxo11 no Hanory Ha np116hinh (177) (250) 

np116blJlb H 06WHH COBO"'YnHhlH .UOXO.U (100%) 616 537 
npH6blJlb H 06WHH COBO"'YnHhlH .UOXO.U (50 %) 308 269 
.ll.OJIH rpynnbl B npu6blJJH II oiiweM COBOK}'IlHOM llOXOllC 

(50%) 308 269 
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llAO «MOCTOTPECT» 
llp1ute'IGIIIIJI,. I.O/ICOJlll011p06GIII/Oli </JUIIGIIC060U 0111•1e11111oc11111 JG 2017 zoo 

MJIII py6. C3KK 
31 i1C1ra6JJH 2017 31 .11eira6JJH 2016 

):{ OJIH BJUl.ll C II HH 

8Heo6opornb1e arnrnht 
06opornb1e aKmBbt (BKJJIO'lall .ueHe,KHble cpe.ucIBa 11 HX 

3KBHBaJJeH1bl -
2017: 3 433 MJJH py6., 2016: 8 365 MJJH py6.) 

}].onrocpo'IHbJe o6l!JaTeJJbCIBa (BKJJIO'lall nonrocpo'IHbJe 

cjJ1rnaHcosb1e o6ll3aTeJJbcma H 11cKJ1101.Jall roprosy10 11 npo1.Jy10 

Kpe.uttTOpCh)'IO 3a.UOJDKeHHOC1b H pe3epBbl -
2017: 37 575 MJJH py6., 2016: 15 236 MJJH py6.) 

TeK}'WHC o6l!3aTeJlbCTI3a (BKJ110'1all TeK}'WHC cj>HHaHCOBble 

o6l!JareJJbCIBa H HCKJJIO'lall roprosy!O H npo'lylO 
KpCD.HTOpCh)'IO 3aD.omKeHHOC1b H pe3epBb! -

2017: 1 777 MJJH py6., 2016: 18 056 MJJH py6.) 

411cTu1e at-'1l!Bbl (JOO%) 

}].OJJll fpynnbl s 'IHC1bJXaKmBax(50 %) 

fyD.BHJl 
}].onOJJHHTeJlbHb!H B3HOC 
6a.na11cosaH CTOHMOCTb IIIIBCCTHUIIH, YlJHTblB3Cl\13H MCT0.1101\1 

llOJICBOro YI.J3CTHH 

8b1py,-1Ka 
AMopnnamu1 
npoUCHlllblH pacxo.11 
}].oxo.nl(pacxo.11) no Hanory Ha nptt6b1Jlb 
Y6b!TOK tt o6urnfi COBOK}'nHblH y6b!TOK (100%) 

Y6b1TOK H 06w11fi coBoK}'nHbIH y6btTOK (50 %) 

.[{runt rpynnbt B y6btTh."C u o6meM cosoicynnoM y6b1TKe (50%) 

50% 

2017 

50% 
40270 36 763 

10079 JO 146 

(39 882) (17 027) 

(2 853) (19 063) 

7614 JO 819 

3 807 5 410 

944 944 

267 320 

5 018 6 674 

2016 
4 517 7189 

(1 505) (1 498) 

(4 530) (4 112) 

562 (886) 
(3 311) (4 507) 

(I 656) (2 254) 

(I 656) (2 254) 

0CH0BHb1M aKTHBOM COBMeCTHO-KOHTpOnHpyeMoro npe.nnpH.!!TH.11 C3KK .IIBn.lleTC.11 KOHUeCCHOHHOe 

cornaweHHe, 11.neHTHCp11u11pyeMblH aMOpTH3HpyeMblH HeMaTepHanbHblH aKTHB CTOHMOCTblO 

35 889 MnH py6. Ha 31 .neKa6p.11 2017 ro.na (2016: 36 738 MnH py6.). AMopTH3aUH.II 

HeMaTepHanbHOrO aKTHBa HalfHCn.lleTC.11 paBHOMepHO B Tel!eHHe cpoKa .neHCTBH.11 KOHUeCCHOHHOfO 

cornaweH11.11 (.n.o 2041 ro.na). ry.ne11n, B03HHKWHH np11 np1106peTeH1111, e pa3Mepe 944 MnH py6. 

BKJ1I04eH B TeKYUIYIO CTOHMOCTb HHBeCTHUHH B COBMeCTHO-KOHTpOnHpyeMoe npe.nnpH.!!THe. 

(b) TeCTupoea11ue u11eecTHUHH 11a 06ecue11e11ue 

Ha 31 .neKa6p.11 2017 ro.n.a rpynna npoeena TecT Ha 06ecueHeH11e .n.aHHOH 11Heecrnu1111 B C3KK. 
Bo3MeU1aeMa.ll CTOHMOCTb HHBeCTHUHH B COBMeCTHO-KOHTpOnHpyeMoe npe.nnpH.!!THe 6blna oueHeHa 

Bb!We ee TeKyUleH CTOHMOCTH, cooTBeTCTBeHHO, pe3epB no.n o6ecueHeHHe HHBeCTHUHH He 6bln 

npH3HaH Ha 31 .neKa6p.11 2017 ro.n.a. 
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llAO «MOCTOTPECT» 
flp1we•w m1R i. 1.011coJ111011poGa1111oii r/m11a11c0Goii 0111•1em11oc11111 1a 201 7 zoo 

Bo3Mew.aer.rn.R CTOHMOeTb HHBeeTHl..lHH B eOBMeeTHO-KOHTpOJrnpyeMoe npe.n.npH.RTHe 6b1Jla oueHeHa 

Ha oeHOBaHHH npHBe,D.eHHOH CTOHMOeTH 6y.n.yw.11x .n.eHe)l(HblX noTOKOB, npe.n.nonaraeMblX K 

nony,-1eHH10 OT npe.n.npH.RTH.R 3a BpeM.R .n.ei1eTBH.R KOHQeeeHOHHOro eornaweHH.R ( eTOHMOeTb 

11enOJ1b30BaHH.R). OeHOBHble .n.onyw.eHH.R, 11enOJ1b30BaHHble npH oueHKe B03Mew.aeMOH eTOHMOeTH, 

np11Be.n.eHbl HH)ICe. 3HalJeHH.R, np11eB0eHHble oeHOBHblM .n.onymeHH.RM, npe.n.eTaBJJ.RIOT OQeHKY 

pyKOBO.l1.eTB0M rpynnbl 6y.n.yW.HX TeH,D.eHQHH B eOOTBeTeTBYIOW.11X OTpaeJJ.RX, H 6b1Jll1 OeHOBaHbl Ha 

HeTop11'1eeKHX .n.aHHblX KaK 113 BHeWHl1X, mK H 113 BHYTpeHHl1X 11eTO'IHl1K0B. 

CraaKa .!lMCKOHntpoBaHHll 

TeMn poc1a (cpellHero.noaoii) eb1py'IKH oTc6opa nnaTbl 
TeMn pocTa (cpe.nHero.noaoii) noKaJaTenll EBITDA 

2017 
11 ,06% 
7,30% 
9,70% 

2016 
10,74% 
6,70% 
5,50% 

CmBKa ,!l.HeKOHTHpOBaHH.R 6b1Jla paeelJl1TaHa Ha noene HaJJOfOBOH oeHOBe 11exo.n..R 113 11eTop11'1eeKOH 

yepe.n.HeHHOH epe.n.HeB3BeweHHOH eTOl1MOeTl1 KanHTaJJa .!l.Jl.R OTpaen11, e ytJeTOM B03M0)l(HOro 

JaeMHOro pbl'lara 89, 17% no.n. pblHO'IHYIO npoueHTHYIO eTaBKY B pa3Mepe 11,06%. 

,Un.R onpe.n.en eH11.R TeMna poem TpaHenopTHblX noTOKOB 11 Bb1py'IKl1 OT e6opa nJJaTbl rpynna 

11enOJ1b30BaJJa pe3yJJhmTbl pa60Tbl He3aBHeHMOro KOHeyJJhmHm, eneu11an11311py10w.eroe.R Ha 

pa3pa6oTKe TpaHenopTHblX MO,D.eJJeH H npOrH03Hp0BaHHH poem TpaHenopTHblX noTOKOB. CTporH03 

no Bb1pytJKe OT e6opa nnaTbl 6bm ecpopM11p0BaH e ytJeTOM HHcj>JJ.Rl..ll10HHOH nonpaBKH. 

CTnaHOBblH noKa3aTeJJb EBITDA 6bm oueHeH e ytJeTOM onb1m nporno311p0BaH11.R 3aTpaT Ha 

eTpOHTeJJbeTBO 11 3 Kennyamu1110 mKoro aKTHBa, a Ta!Olce nporH03HOH BblPY'IKl1 OT e6opa nJJaTbl. 

CTporH03 .n.eHemHblX nOTOKOB 6b1Jl ecpopM11p0BaH Ha Beeb nep110.n. .n.eHCTBH.R KOHQeecHOHHOro 

eornaweHH.R B eB.RJH e TeM, 'ITO nporHo3 no Bb1py'IKe 11 TpaHcnopTHOMY noToKy mJ01Ce 

pacnpocTpaH.ReTc.R Ha nep110.n. .n.o OKOH'laH11.R eornaweHH.R. 

no pactJeTHblM oueHKaM B03MemaeMa.R BeJJH'll1Ha 11HBeCTl11..lHH npeBblWaeT ee 6anaHCOBYIO 

eTOHMOCTb npHMepHO Ha 3 73 1 MJlH py6. PyKOBO.l1.CTB0 Bbl.RBHJJO TpH KJJIO'leBblX .n.onymeHH.R, 

H3MeHeHHe KOTOpblX .RBJJ.ReTC.R o60CH0BaHHO B03M0)l(Hb1M 11 MO)ICeT np11BeCTl1 K TOMY, 'ITO 

6anaHe0Ba.R CTOHMOCTb CTaHeT Bblllle B03Mew.aeMOH BeJJH'IHHbl. H11me YKa3aHbl BeJJH'l11Ha 

113MeHeHH.R .!l.Jl.R KIDl{.l1.0f0 113 3THX .n.onyw.eHl1H_, npH KOTOpOM pactJeTHa.R B03Mew.aeMa.R BeJJl1'1HHa 

epaBH.ReTe.R C 6anaHC0BOH CTOl1MOCTblO COOTBeTeTBy1ow.ei1 e.n.HHHl..lbl: 

1. CTaBKa .n.11cK0Hrnp0BaHH.R .n.om,rna yBeJJH'll1TbC.R .n.o 13, 14%; 

2. EBITDA .n.onmHa yMeHbWHTbC.R Ha 23%; 

3. 8b1py'IKa .l1.0Jl)l(Ha yMeHblllHTC.R Ha 17%. 

rpynna npOB0.l1.l1Jla TeCT Ha 06ecueHeH11e .n.aHHOH HHBeCTHl..ll1H TalOICe B KOHQe 2016 ro.n.a. Ha 

3 1 .n.eKa6p.R 2016 ro.n.a B03MemaeMa.R CTOl1MOCTb 11HBeCTl11..ll1H 6b1Jla OQeHeHa Bbl We ee TeKymei1 

CTOl1MOCTl1, 11 n03TOMY pe3epB no.n. o6ecueHeHHe HHBeCTl11..ll1H TalOICe He 6b1Jl npH3HaH Ha 31)' .n.ary. 

(c) 3aBHCHMOe npe.nnpnHTHe 

B npHBe,D.eHHOH HH)l(e m6JJHQe npe.n.cmBJJeHa o6o6meHHa.R cpHHaHCOBa.R HHcpopMal..ll1.R no 

3aBl1CHMOH KOMnaHHH, KaK OHa npe.n.emBJJeHa B co6cTBeHHOH cp11HaHCOBOH OT'leTHOCTl1 .n.aHHOro 

npe.n.npH.RTH.R C ytJeTOM KoppeKTHpOBOK .n.o cnpaBe,l1.JlHB0H CTOHMOCTH Ha MOMeHT npHo6peTeHH.R 11 

yeTpaHeHH.R pa3JJH'IHH B ytJeTHOH nOJJHTHKe. KpoMe Toro, B m6n11ue np11BO.l1.l1TC.R CBepKa 

o6o6w.eHHOH cp11HaHCOBOH HHcpopMaQl111 e 6anaHC0BOH CTOHMOCTblO .l1.0JJH rpynnbl B 3TOM 

npe.n.npH.RTHH. 
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MJJH py6. 
.[l.oJJH y'laCTHH (n npouc1rrax) 
BHeo6opoTHb1e a1rnrnb1 
06opOTHb(e aKTHBb( 

.[1.onrocpo•1 Hble 06s13a-renbcTBa 

TeK)'lllHe o6H38TeJlbCTBa 

4HCTble aKTHBb( (100 %) 

.[).OJlSI rpynnbl B 'IHCTh1XaKTHBaX(25,QQ2 o/o) 

ry .!IBHJI 

6aJJa11conaH CTOHMOCTb .llOJIH B 33BHCIIMOU KOMD31111H 

Bb1py'IKa 
npH6blJlb H o6urni:i COBOl-,')'nHblH .noxo.n(lOO %) 

npH6blJlb H 06m11i:i coeoeynHblH .noxo.n (25,002%) 
.[1.oJJH rpynnbl B np116blJJH " o6wcM COBOKYJIHOM .llOXO.llC 
(25.002%) 

.[I.HBWICll.llbl, OOJJY'ICHHblC rpynnoit 

14. Ilpo1.1He 3KTHBbl 

MJIH py6. 

3ai1M bl Bb1.nairnb1e 
l11-1BeCTHUHH, HMelOU[HCCSI B HaJlH'IHH .nm1 npo.na,irn 
6aHK0BCKHC .nenoJHTul co cpOKOM 6onee 3 MCCSIUCB 

0pO'IHC HHBCCTHUHH 

B1-1eo6opo11-1b1e 
06opon1b1e 

MocTocT~ii-1 I 
31 .llCKa6pH 2017 

25,002% 
6 156 

13 350 

(2 917) 
(8 198) 

8391 

2098 

166 
2 264 

2017 
22 163 

314 

79 

79 

22 

31.lleKa6pH2017 

2342 
382 

25 
221 

2 970 

723 
2247 

2 970 

31 .llCKa6pH 2016 
25,002% 

6126 
12 710 

(2 286) 
(8 382) 

8168 

2041 

166 
2 207 

2016 
15 710 

479 
120 

120 

23 

31 .llCKa6pH 2016 

3 631 
291 
27 

240 
4 189 

634 

3 555 
4 189 

no COCTO.s!HHIO Ha 31 AeKa6p.s1 2017 fOAa OCHOBHa.H cyMMa 38HM0B 6bina BbtAaHa CB.s13aHHb1M 

CTOpOHaM noA pbtH04Hbte npoueHTHbte CT8BKH co cpOKOM noraweHH.sl AO fOAa 

( CM. npHMe4aHHe 29). 

J1HcpopMaUH.sl O nOABep)l<eHHOCTH fpynnbt KpeAHTHOMY, BaJ1IOTHOMY H npoueHTHOMY pHCKaM, 

B03HHKatOl.llHM B CB.s13H C np04HMH aKTHB8MH, OTPa)KeHa B npHMe4aHHH 24. 

15. 3anachI 

MJIII py6. 

CtpoHTeJ1bHb1e M arepmUJbl 

He3aBepweHHOe npOH3BO.UCTBO 

roroaasi npo.nyKUHll H roaapbl .!lJlll nepenpo.na,im 

31 .llCK36pH 2017 

15 254 

8244 

405 
23 903 

31 ,llCKa6pH 2016 

14499 

1914 

401 
16 814 

32 



llAO «MOCTOTPECT» 
llp 1we•w111111 K 1<011coJ1 11011poaa111101i <Jm11a11coao1i om•1em11ocm11 3a 201 7 zoo 

no COCTO.RHHIO Ha 3 I .ueKa6p.11 2017 ro.ua B COCTaBe He3aBepweHHOro npoH3BO.UCTBa Yl.fTeHbl 

3aTpaTbl Ha CTpOHTenbCTBO B pa3Mepe 8 009 MnH py6. (2016: 1 826 MnH py6.) , no KOTOpblM ew.e He 

6blnH 3aKn!Ol.feHbl .!l0f0B0pb1 C 3aKa3LfHKaMH. fpynna ou.eHHBaeT 3TH 3aTpaTbl KaK B03Mew.aeMble H 

O)l<H.UaeT, LfTO .uoroBOpbl C 3aKa3LfHKaMH CTpOHTenbHOro no.up.11.ua 6y.uyr 3aKnlOLfeHbl B 6nm1cai:iweM 

6y.uyw.eM. ,[(aHHa.R ou.eHKa OCHOBblBaeTC.11 Ha cnOil<HBWHXC.11 MHOroneTHHX .uenOBblX 

B3aHMOOTHOWeHH.RX C 3THMH 3aKa3LfHKaMH, 6e3ycn0BHOro BbmOnHeHH.11 HMH CBOHX o6.R3aTenbCTB 

no onnaTe BbmonHeHHblX pa6oT B npownblX ro.uax, HMelOW.HXC.11 KOHKpeTHblX nnaHOB .ueHCTBHH H 

rpacpHKOB MeponpH.RTHH, KOTOpble CBOeBpeMeHHO HcnonH.RIOTC.11 3aKa3LfHKaMH, a TalOKe 

nonyl.feHHblX nonOil<HTenbHblX 3aKnlOLfeHHH TeXHHLfeCKHX 3KCnepTH3 no HeKOTOpblM o6beKTaM 

CTPOHTenbcTBa. 

Ha 31 .ueKa6p.11 2017 H 2016 ro.ua 3anacb1 He nepe.uaBanHCb B 3anor B Kal.fecrne o6ecnel.feHH.R no 

Kpe.UHTaM. 

16. He1asepmeuub1e .i::.orosopbI cTpoHTeJibHoro no.i::.psi.i::.a 

Cne.uy10w.a.11 HHlpOpMaU.H.11 OTHOCHTC.11 K .uoroaopaM, He 3aaepweHHblM no COCTO.RHHIO Ha OTLfeTHYIO 

.uaT)', BKnlOLfa.R .uoroaopbl, no KOTOpbIM He npoH3ornna OKOHLfaTenbHa.R onnarn 3a.uonilceHHOCTH 

3aKa3LfHKaM: 

MJIH py6. 
8b1c1aBJ1eHHb1e c<1e1a 

Henpe.!1.b11BJ1eHHa11 Bbtpyin:a 

8btpyt1Ka, HaKonneHHa11 Ha KOHeu nep»ona 

3a,paTb1 noHeceHHbJe, HaKoruteHHbJe Ha KOHeu nep»ona 

4HCTall npH3HaHHal! npH6blJlb 

8 TOM '-IHCJJe : 

npH3HaHHaHnpH6WJJb 

np»3HaHHblH y6blTOK 

8b1py'-!Ka no noroaopaM, HaKonneHHa11 Ha KOHeu nep1mna 

AaaHCbl H np0Me)K)'TO'-!Hb1e nnan:)lrn no noroaopaM 

nonyi1eHHb1e 

Herro KpellHTOpCKal! JallOJl')f(eHHOCTb 

.J].e6ttropcKaH JallOJl)ICeHHOCTb JaKaJ'-IHKOB no noroaopaM 

ClpOHTI!JtbHoro nonpHna 

KpellHTOpCKal! JallOJl)l(eHHOCTb nepen JaKaJ'-1 HKaM H no 

noroaopaM ClpOHTI!JtbHoro nonpHna 

.J].onrocpo'-IHbJe y nep)l(aHHH 

KpaTICocpo'-1 Hble y nep)lcaHHH 

31 aetra61!! 2017 
442 579 

28401 
470980 

(408 287) 
62 693 

65 080 
(2 387) 

470980 

(500 376) 
(29 396) 

40214 

(58 650) 
(18 436) 

20477 
4209 

24 686 

3 I aeira6JJH 20 I 6 

375 685 
5 147 

380 832 
(330 531) 

50 301 

52 272 
(I 971) 

380 832 

(429 558) 
(48 726) 

22 861 

(61 069) 
(38 208) 

8 880 
4 847 

13 727 

Y .uepilCaHH.R no .uoroBopaM CTpOHTenbHOro no.up.11.ua npe.ucrnan moT co6oi:i cyMMY Bb1crnaneHHbIX 

cl.feToB, Kornpa.11 He onnal.fHBaeTc.11 JaKaJLfHKOM .no BbmonHeHH.R onpe.ueneHHbIX ycnoBHH .uoroaopa 

HnH .!J.O ycTpaHeHH.11 Bbl.RBneHHblX .uecpeKTOB. Y.uepil<aHH.11 ou.eHeHbl no cnpaae.unHBOH CTOHMOCTH 

cyMM K nonyl.feHHJO cornacHo rpacpHKY nocT)'nneHH.R .ueHeilCHbIX cpe.ucrn. 
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17. ToproBaSI H npol.faSI Ae6uTopcKaSI 3aAOJI:tKeHHOCTb 

MJlll py6. 
Toprosall ne6mopcKall 3a.no11,Kem1ocTu 

Hanor Ha no6a011e1my10 CTOHMOCTh 

06ecne•mre111,111,1e nenoJHTul JlJlll riacrnll B re1rnepax 

Hanorn, KpoMe 1m;10ra 1m np1-161,1111, 

npollall ne61-1ropcKall 3a.noJDKe11HocTu 

.Uonr ocpol!11all 

Kpanmcpo•nmll 

31 .ne1at6pst 2017 
5467 
I 806 

498 
14 

853 
8 638 

242 
83% 

8 638 

31 .ne1a16pst 2016 
4954 
I 205 

915 
112 

I 040 
8 226 

251 
7975 

8 226 

11HcpopMaLU1JI O no.naep)l(eHHOCTH f pynnbl Kpe.nHTHOMY pHCKY H 06 y6blTKaX OT o6ecueHeHHSI 
rnproBOH 11 npotJeH .ne6HTOpCKOH 38.!lOJI)KeHHOCTH, pacKpblTa B npHMetJaHHH 24(b)(ii). 

18. ,lI:eue:tKHbie cpeACTBa H HX 3KBHBaJieHTbl 

MJlll py6. 

.[leHe,KHble cpencma B Kacce 

Ocnrnrn Ha 6aHKOBCKHX c,1e1ax 

EaHKOBCKHe .nenoJHTbl co cpOKOM .no 3-xMeCl!UeB 

.UeHe,KHble cpencma Ha cnemm111,H1,1xcl!e1ax 

/(e11eJ1c11b1e cpeocmaa na c11el{lltU1bllbtX cr,emax 

31 JIC1at6pst 2017 

4649 

4 650 

14 729 

31 .ne1at6pst 2016 

1 874 

17116 
18 991 

6 872 

,[(eHe)KHble cpe.ncTBa Ha cneumUibHblX ctJeTax B pa3Mepe 14 729 MJtH py6. (Ha 31 .neKa6psi 
2016 ro.na: 6 872 MJtH py6.) npe.ncTaBJIS!lOT co6oi1 cpe.ncTBa, nonytJeHHble OT rocy.napcrneHHblX 
3aKa3lJHK0B Ha ueneaoe q>HHaHCHpoBaHHe onpe.neneHHblX o6beKTOB CTPOHTeJibCTBa B paMKax 
Ka3HatJeHCKOro HJIH 6aHK0BCKOro conpoBO)K,Ll,eHHSI rocy.napcTBeHHblX KOHTPaKTOB. J1cnoJih30BaHHe 
.naHHhlX .neHe,KHblX cpe.ncTB pernaMeHTHpyeTCSI nocTaHOBJieHHSIMH npaBHTeJibCTBa PocCHHCKOH 

<J)e.nepau1111 .Mao oT 04 cpeapansi 2016 ro.na, N°!?963 OT 20 ceHrn6psi 2014 ro.na 11 N!21563 oT 
27 .neKa6psi 2014 ro.na, a TatOKe npHKa30M MHHHCTepcTBa q>HHaHCOB PocCHHCKOH <J)e.nepaUHH 
.N°!! 213 H OT 25 .neKa6psi 2015 ro.na, KOTOpble ycTaHaBJIHBatOT uenH, nopsi.noK 11 ycJIOBHSI 

pacxo.noBaHHSI .naHHhlX OCTaTKOB. 

11HcpopMaUHSI O no.naep)KeHHOCTH f pynnbl npoueHTHOMY pHCKY H aHaJIH3 tJYBCTBHTeJibHOCTH B 
OTHOUJeHHH q>HHaHCOBblX aKTHBOB H o6si3aTeJihCTB pacKpblTbl B npHMelJaHHH 24. 

19. KanuTaJI u pelepBbI 

(a) YcTaBHblH KaOHTaJJ 

K 01iu•1ecmeo Ok"l/Uli, ecJ1u 11e y Ka3a1w uuoe 

Pa3peweHHb1e K Bhmycicy aKUHH 

HOMHHaribHall CTOHMOCTh 

8 o6pameHHH Ha 1 llHBapll 

8 o6pameHHH Ha KO Heu rona, nonHOCThlO onnal!eHHble 

06blKHOBCHHble aKUHH 

2017 
282 215 500 

0, 14 py6. 

282 215 500 
282 215 500 

2016 
282215 500 

0,14 py6. 

282 215 500 
282 215 500 
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Bee aKUHH npe.nocTaBJUIIOT paBHOUeHHbte npasa Ha OCTaTO'IHble aKTHBbl KoMnaHHH. 

,[\ep)l<aTenH o6blKHOBeHHblX aKUHH HMelOT npaso Ha nony'leHHe .!1.HBH.neH.!l.OB, o6bHBmleMblX BpeMH 

OT BpeMeHH, a TalOKe HMelOT npaso ronocosaTb Ha co6paHHHX aKUHOHepoB KoMnaHHH HCXO.!l.H H3 

npaBHna «o.nHa aKUHH - O.!J.HH ronoc». ,[\eHCTBHe npaB no aKUHHM, y.nep)l([,1BaeMblM npe.nnpHHTHHMH 

rpynnbt, npHOCTaHaBnHBaeTCH .!J.O noBTOpHoro pa3Mew.eHHH COOTBeTCTBYIOlllHX aKUHH. 

(b) ,ll.HBHl).ell,llbl 

8 COOTBeTCTBHH C 38KOHO.!l.aTenbCTBOM PocCHHCKOH cI>e.nepaUHH, BenH'IHHa .nocrynHblX ,Ll,JlH 

pacnpe.neneHHH pe3epBOB KoMnaHHH orpaHH'IHBaeTCH Ben H'IHHOH Hepacnpe.neneHHOH npH6bmH, 

OTpIDKeHHOH B cjmHaHcosoi1 (6yxranTepcKoi1) OT'lernocrn KoMnamm, no.nroTOsneHHOH B 

COOTBeTCTBHH c poccHHCKHMH CTaH.napTaMH 6yxranTepCKOro yyern. 

,[\HBH,neH.D.bl B cyMMe 3 003 MnH py6neH (HnH I 0,64 py6nH Ha OJI.HY aKUHIO) 38 ro.n., 3aKOH'IHBWHHCH 

3 I .n.eKa6pH 2016 ro.n.a, 6bmH o6bHBneHbl K BhmnaTe 29 HIOHH 2017 ro.n.a (2016 ro.n.a: 

3 003 MnH py6neH HnH I 0,64 py6nH Ha 0.!l.HY 8KUHIO ). ,[\HBH.D.eH.D.bl 6bmH BhmnalJeHbl .D.O OT'leTHOH 

.D.8Tbl . 

noMHMO :JToro 08 .n.eKa6pH 2017 ro.n.a 6htnH o6bHBneHbt K BbtnnaTe npoMe)l(yTO'IHbte .D.HBH.D.eH.D.bt 

no HTOraM 9 MeCHUeB 2017 ro.n.a s cyMMe 2 385 MnH py6. (HnH 8,45 py6. Ha 0.llHY 8KUHIO). 

(c) PeJepB HJMeHeHHH cnpaBe,llJUIBOH CTOHMOCTH 

Pe3epB H3MeHeHHH cnpase,Ll,JlHBOH CTOHMOCTH OTpa)!CaeT HeTio-senH'IHHY H3MeHeHHH B 

cnpaBe,Ll,JlHBOH CTOHMOCTH cjmHaHCOBblX aKTHBOB, HMetOW.HXCH B HanHlJHH ,Ll,JlH npO.llIDKH, 

HaKonneHHyto .no MOMeHTa npeKpaw.eHHH npH3HaHHH COOTBeTCTBYIOW.HX HHBeCTHUHH HnH HX 

o6ecueHeHHH. 

20. Ynpasneune KannTaJIOM 

rpynna He HMeeT ocjmuHanbHOH nonHTHKH no ynpasneHHIO KanHTanOM, 0.llH8KO pyKOBO.!J.CTBO 

npe.nnpHHHMaeT Mepbl no no.ll.D.ep)l(aHHIO KanHTana Ha yposHe, .llOCTaTO'IHOM ,Ll,JlH y.n.osneTBOpeHHH 

onepaUHOHHblX H CTpaTerHlJeCKHX noTpe6HOCTeH rpynnhl, a TalOKe ,Ll,JlH no.ll.D.ep)l(aHHH .llOBepHH 

y'laCTHHKOB pbtHKa. 3TO .n.ocrnraeTCH nocpe.ncTBOM 3cpcpeh."THBHOro ynpasneHHH .neHe)l(HblMH 

cpe.ncTBaMH, nOCTOHHHOro MOHHTOpHHra Bbtpy'IKH H npH6btnH f pynnhl, a TalOKe nnaHHpOBaHHH 

.nonrocpO'IHblX HHBeCTHUHH, KOTOpbte cpHHaHCHpy10TCH Ja ClJeT cpe.ncTB OT onepaUHOHHOH 

.neHTen bHocrn rpynnh1. Ocyw.ecrnnHH .naHHb1e Mepbt, rpynna cTpeMHTCH o6ecne'IHTb ycTOH'IHBbtH 

pocT npH6btnei1. 
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21. Kpe)].HThl u 3aHMbI 

B .naHHOM npHMe•taHHH npe.ncTaBJ1eHa HHcpopMaU.HSI 06 YCJ10BHSIX COOTBeTCTBYIOlUHX cornaweHHH 

no npou.eHTHblM 3aHMaM H Kpe.nHTaM fpynnbl, ou.eHHBaeMblM no aMOpTH3Hp0BaHHOH CTOHMOCTH. 

6onee no.npo6Hasi HHcpOpMaU.HSI O no.naep)l(eHHOCTH rpynnbl pHCKY 113MeHeHHS1 npou.eHTHOH 

CTaBKl1, BaJllOTHOMY p11CKY 11 p11CKY J1HKBl1.llHOCTl1 npe.ncTaBJ1eHa B np11Mel!aHl111 24. 

MJIH py6. 

KpamKocpo•mbre 06RJa11u!.rrbc111na 

06JJHlaUHH, BbtnYlllCHllblC 6eJ 06ecne•1eHHH 

06ecne•1e1-11-1bte 6a11KOBCKHe KpC.llHTht 

Heo6ecne•1et-1Hbte 6a1-1KoncKHe h"J)CJlHThl 

06stJaTeJJbCTBa no cjnrnaHconoj:j apemxe 

,l(o.rrzocpo•mbre o6RJame.rrbcmna 
06JJHlaUHH, BbtnYlllCI-IHblC 6eJ 06ecne•1e1-1HH 

06stJaTeJJbCTBa no cj>m-rn1-1conoj:j apenne 

Hroro i.-pc.!lHTLI 111aiiMbt 

31 .!lCJ.-a6pn 2017 

507 

20 053 
2 566 

23 126 

9915 
2117 

12032 
35 158 

31 .!lCKa6pn 2016 

484 
4 990 
8 056 
2 580 

16 110 

9915 
2 780 

12 695 
28 805 

no COCT0SIHl1IO Ha 3 I ,neKa6psi 2017 ro.na rpynna HMeeT Heo6ecnel!eHHb(e KpaTKOCpOL!Hble 

6aHK0BCKl1e Kpe.n11Tbl B pa3Mepe 4 009 MJlH py6., KOTOpble B COOTBeTCTBl1H C ycJ10BHS1Ml1 

Kpe.n11THoro cornaweH11S1 no,nne:>1rnT noraweH1110 B 2018 ro.ny. Ha OTl!eTHYJO .nary fpynna 

HapywHJJa .nBa KOBeHaHTa, co.nep,KalllHXCSI a Kpe.n11THOM .norOBOpe c .naHHblM 6aHKOM, a 11MeHHO 

KOBeHaHT B OTHOWeHl111 K03cpcp11u.11eHTa cyMMbl 3aKJ110l!eHHblX HOBblX KOHTpaKTOB K o6mei1 cyMMe 

BbIPYllKH 11 KOBeHaHT B OTHoweH1111 nopTcpensi 3aKa30B K o6mei1 cyMMe Bb1pyl!KH Ja OTl!eTHbIH ro.n. 

KaK cne,nCTBl1e, y Kpe.n11Topa nOS1BHJ10Cb npaBO rpe60BaTb noraweHl1SI 3ai1Ma B mo6oi1 MOMeHT. B 
HacTosimee apeMsi f pynna ae.neT neperoaopbI c 6aHKOM no noao.ny nepecMOTpa ,naHHblX KOBeHaHT. 

PyKOBO,llCTBO f pynnbl yBepeHO, l!TO WTpacpHble caHKU.1111 CBSl3aHHble C HapyweH11eM 3THX KOBeHaHT 

He 6y.nyr np11MeHeHb1 K rpynne. 

06siJaTeJ1bCTBa no cp11HaHCOBOH apeH.ne no.nne)l(aT noraweH1110 B cne.ny,01..1..J.eM nopsi.nKe: 

31 JlCKa6pst2017 

Menee O.!lHOro ro.na 

OT I no 5 ner 

31 JlCKa6pst 2016 

MeHee o.11Horo ro.na 

OT I .no 5 ner 

MmmMaJibHblC 

6y.!lyWHe apeH.!lllblC 
[IJ)llTC'lK H 

3 067 
2348 

5 415 

3 253 
3 171 

6 424 

npoueHT 

501 
231 
732 

673 
391 

I 064 

flpHBC.!lCIIHllH CTOH• 

MOCTb MHIIHMllJlbllblX 

apell.!lllblX [IJ)llTC:/1.CH 

2 566 
2117 

4 683 

2 580 
2 780 

5 360 
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Csep,rn H3MCHCHHH 06jj33TCJlbCTB H .neHC)KHbIX noTOKOB OT Q)HHaHCOBOH J].CjjTCJlbHOCTH 

npe.ncrnBJJeHa HHme: 

MJlll py6. 

Ocn1ToK 11a I H nnaps1 2 0 I 7 
11JMCIICIIHH B CBSIJH C llCHCiKHblMH 

IIOTOKaMH OT <1>u11aHCOBOH llCSITCJlbHOCTH 

npHBJIC'ICIIHC JaeMHblX cpe.ncTB 

Bb1rt11aTu1 n o JaeMHbIM cpe.ncTBaM 

nnaremH no o6lnaTCJJbCTBaM QJHHaHCOBOH 

apeH.llbl 

npoUCHThl Yrtllll'I CHHblC 

Mroro HJMCHCHHH B CBSllH C /lCHCiKHblMH 

IIOTOKaMH OT lfiu11aHCOBOH /lCSITCJlbHOCTH 

npo'IHC HJMCHCIIHH 

Ca113am1bte c 06113amenbcmaa.M11 

H o sb1e norosopbl cjJH11a11co so fi apeH.llbl 

npouenmb1fi pacxon 

Mroro npo'IHC HJMCHCHHH, CBSllllllHblC C 

o6HJaTCJJbCTB8MH 

OcTaTOK 11a 3 I .a eKa6pH 2 0 I 7 

06Sl38TCJ1bCTB8 

npo'IHC 

06JJHrauHH KpC/IHTbl H 

lllHMbl 

10399 13 046 

166 171 
( 159 I 81 ) 

( I 129) (3 143) 

(I 129) 3 847 

I 152 3 160 

I 152 3 160 
JO 422 20 053 

06Sl38TCJ1bC 

TBa no 

Q>HllllHCOBOH 

llJ)CHllC 

5 360 

(3 060) 
(828) 

(3 888) 

2 383 
828 

3 211 
4 683 

6anaHCOBajj CTOHMOCTb scex 3aHMOB H Kpe.nHTOB f pynnbl Bblpa)!(CHa B py6JJjjX, 

Mroro 

28 805 

166 171 
( 159 181 ) 

(3 060) 
(5 100) 

(I 170) 

2 383 
5 140 

7 523 
35 158 

6aHK0BCKHe Kpe.nHTbl npHBJJC'-ICHbl B py6JJjjX no qJHKCHpOBaHHblM H nJJaBalOUlHM npoueHTHbIM 

CTaBKaM . Cpe.nHeB3BCWCHHbie npoueHTHbie CTaBKH Ha OT'-ICTHYIO .nary COCTaBHJJH: 

06JJHlaUHH, BbinYIUCHHblC 6e3 o6ecne'-ICHHll 

6aHK0BCKHe KpCllHTbl 

06HJaTeJJbCTBa no !pHHaHCOBOH apeHne 

2017 

11,9% 
9,6% 

16,8% 

2016 
11 ,5)0/o 
14,5% 

16,4% 

B 2016 ro.ny KoMnaHHH pa3Mecrnna .nse cepHH o6nHrauHi1 o6mei1 HOMHHaJJbHOH CTOHMOCTblO 

5 000 MJJH py6. Ka)!(J),ajj no CTaBKe KynoHa 11 ,50% H 11 , 15% rOJ].OBbIX, COOTBCTCTBCHHO, H co 

cpOKOM noraweHHjj '-!epe3 IO JJCT C .naTbl Ha'-!aJJa pa3MCll.lCHHH Ka)!(J),Oro 3aHMa. no BbtnycKaM 

npe.nycMoTpeHa ocpeprn '-!epe3 3 ro.na H '-!epe3 5 neT. 

no COCTOHHHIO Ha 31 .neKa6p» 2016 ro.na 6aHKOBCKHe Kpe,nHTbl c 6anaHCOBOH CTOHMOCT blO 

4 990 MJJH py6. o6ecne'-!CHbl Bbtpy'-IKOH no .norosopaM CTPOHTCJl bHOro no.npjj.na (CM. 

npHMC'-!aHHe 6). 06j)JaTeJJbCTBa no Q)HHaHCOBOH apeH.ne o6ecne'-!CHbl apeHJ].OBaHHblMH aKTHBaMH 

( CM. npHMC'-!aHHe 12). 
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22. ToproBaH " npoqaH KpeAHTOpcKaH 3aAOJJ:tKeHHOCTb 

MJlH py6. 31.!lCKa6pH 2017 

Toprosal! Kpe.runopcKal! JanoJD1<eHHOCTh 

3anoJD1<eHHOCTh no H)].C 

3anoJD1<eHHOCTh nepen nepcoHanoM 

npo'!He Hanorn Kynnare, KpoMe Hanora Ha npu6binb H H)].C 

npo'!al! 1<penuropcKal! Janon)KeHHOCTh H Ha'!11cneHHb1e 

paCXOllbl 

)].onrocpo'!Hal! 

Kpa11<ocpo'!Hal! 

22418 
6095 
5 905 
1042 

715 
36 175 

1684 
34491 

36 175 

31.!lCKa6pH 2016 

15 693 
4905 
4 674 

976 

I 210 
27 458 

1 846 
25 612 

27 458 

11Hcj>opMaUH.!1 0 no.nsep,KeHHOCTH rpynnbl BaJIIOTHOMY pHCKY H pHCKY JlHKBH.UHOCTH B OTHOllleHHH 

TOproBOH H npo4eH Kpe.nHTOpCKOH 3a,UOJl)KeHHOCTH pacKpblTa B npHMe4aHHHX 24(b)(iii) H 24(b)(iv). 

23. Pe1epBbI 

no COCTOHHHIO Ha 31 .12.201 7 pe3epBbl B TeKyw.eii KOHCOJlH.UHpoBaHHOH q>HHaHCOBOH OT4eTHOCTH 

npe.ncTaBJleHbl B OCHOBHOM pe3epBaMH no noTeHUHaJlbHO y6bITO'IHblM .norosopaM CTPOHTeJlbHOrO 

no.npsi.na. 

24. CnpaBeAJJHBaH CTOHMOCTb u ynpaBJJeuue pucKaMH 

(a) Ouemm cnpaee,nJ111eoii CTOHMOCTH 

CnpaBe,UJlHBaH CTOHMOCTb q>HHaHCOBblX aKTHBOB H o6si3aTeJlbCTB Ha KOHeu OT4eTHOro nep110.na 

npHMepHO COOTBeTCTBOBaJia HX 6anaHCOB0H CTOHMOCTH, KpoMe 06n11rau11i1, KOTOpble Y4HTbJBaJOTCH 

no aMOpTH3HposaHHOH CTOHMOCTH H cnpaBe,UJlHBaH CTOHMOCTb KOTOpblX paBHa 10 661 MJlH py6. 

oa.3a .nnsi onpe.neneHHH cnpaBe,UJlHBOH CTOHMOCTH pacKpblTa B npHMe4aHHH 4. Bxo.nsiw.He .naHHbie 

.nnsi oueHKH q>HHaHCOBblX aKTHBOB HMeJOW.HXCH B HaJIH'IHH .nnsi npO,Ua,KH, rnaBHblM o6pa30M, 

OCH0Bb1Bal0TCH Ha .naHHblX C Ha6mo.naeMblX pblHKOB (YposeHb HepapXHH 1 ). clJHHaHCOBble aKTHBbl, 

HMelOW.HeCH B HaJIH4HH .nnsi npO.Ua,KH Ha 31 .neKa6pH 2017 B cyMMe 382 MJlH py6. (31 .neKa6psi 2016: 
291 MJlH py6.) npe.ncTaBJleHbl aKUHHMH ny6nH4HOro 6aHKa. 

(b) YnpaeJ1e1111e 4>11ua11coBblMH p11cKaM11 

11cnOJ1b30BaHHe q>HHaHCOBblX HHCTPYMeHTOB no.nsepraeT rpynny cne,nylOW.HM BH.UaM pHCKa: 

• Kpe.nHTHblH pHCK (npHM . 24(b)(ii)); 

• pHCK JlHKBH,UHOCTH (npHM. 24(b)(iii)); 

• pblH04HblH pHCK (npHM. 24(b)(iv)). 

(i) Ocuoa1lble npuuf<Ullbt ynpa6lle11UR pucKQAtu 

CoseT .n11peKTopoB HeceT 06w.y10 OTBeTCTBeHHOCT b 3a opraHH3aUHIO CHCTeMbl ynpaBJleHHH pHCKaMH 

rpynnbl H Ha,D.30p 3a cj>yHKUHOHHpoBaHHeM 3TOH CHCTeMbl. MeHe,U,KMeHT OTBe4aeT 3a pa.3pa60TKY 

nOJlHTHKH no ynpaBJ1eHHIO pHCKaMH rpynnbl H Ha,D.30p 3a ee npose.neHHeM. MeHe,U,KMeHT 

perynsipHo OT4HTbrnaeTcsi o csoei1 pa6oTe nepe.n CoseTOM .n11peKT0p0B. 
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nomn11Ka rpynnb1 no ynpasneH1110 p11cKaM11 pa3pa6ornHa c uenb10 BbU1BneH11H 11 aHan113a p11cK0B, 

KOTOpblM no.nsepraeTC.R rpynna, ycrnHOBneHl1.R .nonycTl1MblX npe.nenbHblX 3HatteHl1H p11cKa 11 

COOTBeTCTBYIOllll1X MeXaHl13M0B KOHTPOn.R, a TalOl(e ,Un.ff MOHl1TOp11Hfa p11CK0B 11 co6nJO.neHl1.R 

ycTaHOBneHHblX orpaH11tteHl1H . non11T11Ka 11 Cl1CTeMbl ynpasneHl1.R p11cKaM11 peryn.RpHO 

aHan11311py10TC.R Ha npe.nMeT Heo6XO.!l.11MOCTl1 BHeCeHl1.R 113MeHeHl1H B CB.R311 C 113MeHeHl1.RMl1 

pb1HottHblX ycnos11i1 11 .neRTenbHOCTH rpynnb1. rpynna ycrnHasn11saeT crnH.napTbl 11 npoue.nypbl 

o6y1.feHl1.R 11 ynpasneHH.R C uenblo C03JJ.aHl1.R ynop.RJJ.O'-ICHHOH 11 .uei-icTBeHHOH Cl1CTCMbl KOHTPOml, 

B KOTOpOH Bee pa60THl1Kl1 noHl1Ma!OT CBOIO ponb 11 o6.R3aHHOCTl1. 

C03.UaHHblH B rpynne KoM11TeT no ay.n111y KOHTpon11pyeT, KaK11M o6pa30M pyKoso.ncrno 

06ecne'-111BaeT co6n10.neH11e non11T11K11 11 npoue.nyp rpynnb1 no ynpasneHHIO p11cKaM11, 11 

aHanl1311pyeT a.neKBaTHOCTb Cl1CTeMbl ynpasneHl1.R p11cKaM11 np11MeH11TenbHO K p11cKaM, KOTOpblM 

no.nsepraeTC.R rpynna. KoMHTeT no ay.n11ry ocymecTBn.ReT CB011 Ha.U30pHblC cpyHKU1111 B TeCHOM 

B3al1MO.UeHCTBl1l1 co cny)l(60H BHyrpeHHero ay.n11Ta. Cny)l(6a BH)'TpeHHero ay.u11rn npOBO.UHT KaK 

pery;rnpHble (miaHOBble), TaK 11 BHennaHOBbJe nposepK11 BHyrpeHHl1X MexaHl13M0B KOHTPOn.R 11 

npoue.nyp no ynpasneHl1!0 p11cKaMH, 0 pe3yJ1bTaTaX KOTOpblX OHa OT'll1Tb1BaeTC.R nepe.n KoMl1TCTOM 

no ay.n11ry. 

(ii) KpeiJ1111111b111 puc« 

Kpe.U11THblH p11CK - 3TO p11CK B03H11KHOBeHl1.R y rpynnbl cp11HaHCOBOro y6blTKa, Bbl3BaHH0f0 

He11cnOJ1HeH11eM noKynaTeneM 11m1 KOHTPareHTOM no <pHHaHCOBOMY HHCTPYMeHry CB011X 

.norosopHblX o6.R3aTeJlbCTB. OH B03Hl1KaeT, rnaBHblM o6pa30M, B CB.R311 C 11Me10IUeHC.R y rpynnbl 

.ne611TOpCKOH 3a.nOn)l(eHHOCTblO noKynaTenei-1 11 C HHBeCTHU110HHblMl1 ueHHblMl1 6yMaraMH. 

6anaHCOBa.R CTOHMOCTb <pHHaHCOBblX aKTHBOB OTProKaeT MaKCl1ManbHYIO no.nsep)l(eHHOCTb rpynnbl 

Kpe.UHTHOMY pHCKy. 

ToprosaH u npo'laH .ne6uTopcKaH Ja,llOJliKCHHOCTb 

CTo.nsep)l(CHHOCTb rpynnbl Kpe.UHTHOMY p11CKY B OCHOBHOM 3aB11Cl1T OT 11H.UHBH.UyanbHblX 

xapaKTep11CTHK Ka)l(.!J.OfO 3aKa3'1HKa. KOHUeHTpaU11.R Kpe.UHTHOro p11CKa no npo.nroKaM O.UHOMY 

3aKa.3'1HKY 11 no TeppHTOpHanbHOMY npH3HaKy pacKpb!Ta B np11Me'-1aHl111 5. 

CTpH ocywecrnneHl1H MOHl1TOpHHra Kpe.n11THOfO p11cKa 3aKa3'IHK0B, KOHettHble 3aKa3'1HKH rpynnbl, 

KaK npaBHJJO, .nen.RTC.R Ha cne.ny101U11e KaTerop1111: 

• <J)e.nepanbHble 3aKa3'111Kl1. 3Ta KaTeropm, BKJIIOttaeT B ce6.R yttpe)l(J).eHl1.R MHHl1CTepcTBa 

TpaHcnoprn P<1>, npeHMywecrneHHO <1>e.nepanbHoe .nopO)l(HOe areHTCTBO (Pocasrn.nop) 11 

<1>e.nepanbHoe )l(ene3HO.Uopm1rnoe areHTCTBO (Poc)l(en.nop ). 

• rocy.uapCTBCHHble Kopnopau1111 11 KOMnaHHl1 C rocy.napCTBeHHblM y'-laCTl1CM. 3m KaTeropH.R 

BKJIIOttaeT a ce6.R KOMnaHHH c rocy.napCTBeHHblM yttaCTl1eM, a OCHOBHOM rocKOMnaHHIO 

Pocc11i1cK11e aBTOMo6HJJhHbie .noporn. 

• PernoHanbHblC opraHbl BJ1aCTl1. 3Ta KaTeropH.R BKJIIOttaeT a ce6.R TaKHe MCCTHble opraHbl 

snacTH, KaK npaB11TeJ1bCTBO MocKBbl 11 MeCTHble npaBHTenbCTBeHHble yttpe)l(J).CHl1.R HJll1 

areHTCTBa. 

• MyHJ,tUHnanbHble opraHbl BJlaCTH 11 npott11e 3aKa34HKH. 3m KaTerop11.R BKJIIOttaeT B ce6.R 

MYHHUHnanbHbJe opraHbl BJ1aCTl1. 

• lJaCTHblC 3aKa3411KH, BKJ1I04a.R KOHUCCCHOHepoB no npoeKTaM rocy.uapcTBeHHO-ttaCTHOro 

napTHepcrna. 3m KaTerop11.R BKJIIOttaeT a ce6.R ttaCTHble CTPOHTeJlbHble KOMnaHl1H 11 

K0Huecc110Hep0B no npoeKTaM rocy.napcrneHHo-ttacTHoro naprnepcrna (fllll). 
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)].oroaopb1 rpynnbl o6bJlrno Tpe6y10T e)lcero,nHbIX aaaHCOBbIX BbmJJaT c 3aKa3lJHKOB a pa3Mepe .no 

30% OT nJJaHHpyeMOH K BbinOJJHeHHJO pa60Tbl B TelJeHHe ro.na. rpynna HCnOJJb3yeT 3TH cpe.ncTBa 

,UJl.11 3aKynKH CblpbH, rCM H OnJJaTbl Tpy.na pa60lJHX. 0.UH8KO rpynna 06bJlJHO .UOJJ)l(H8 

npe.nocTaBHTb 38Ka3lJHKY 6aHKOBCKYIO rapaHTHIO Ha B03Mew.eHHe )TOH cyMMbl, eCJJH rpynna He 

BbinOJJHHT CBOH .noroaopHbJe o6H3aTeJJbCTBa. 6oJJbWHHCTBO .noroaopoB npe.nycMaTpHBaeT 

e)ICeMeCHlJHbJe BblnJJ8Tbl 38 BbinOJJHeHHYIO pa6ory. 

rpynna BblCT8BJ1HeT ClJeTa 38Ka34HK8M B COOTBeTCTBHH C ycJlOBHHMH, YKa3aHHblMH B .norosope, 

KOTOpble o6bllJHO .!lOJl)l(Hbl 6b1Tb onJJalJeHbl B TelJeHHe OT I .no 30 .nHeH nocne BblCTaBJJeHHH ClJeTa. 

)],nH csoeapeMeHHOro nony<JeHHH .ne6HTOpCKOH 3a,UOJI)l(eHHOCTH H MHHHMH38UHH B03HHKHOBeHHH 

6e3Ha.nemHblX .!lOJlfOB rpynna BHe.np11na ynpaaJieHlJeCKYIO CHCTeMy KOHTpOJJH H ycraHOBHJla 

npoue.nypbl MOHHTOpHHra H paccne.noaaHHH Ha.n B3blCKaHHeM .ne6HTOpCKOH 38.!lOJl)l(eHHOCTH H 

ynpaaJieHHeM He3aBepweHHblM npOH3BO.UCTBOM. PyKOBO.!lCTBO perynHpHO OTCJie)l(HBaeT COCTOHHHe 

CBOeH .ne6HTOpCKOH 38,UOJI)l(eHHOCTH H He3aBepweHHOf0 npOH3BO.UCTBa, H CTpeMHTCH K 

ynpaaJieHHIO pHCKOM HeBbmJiaTbl HJIH 3a,nepmKH BbmJiaTbl, npeHMyw.ecrneHHO nYTeM 

no.n.nep)l<aHHH noCTOHHHOro KOHTaKTa C 3aKa34HKaMH. 

rpynna c03.naeT oueHOlJHblH pe3epa no.n o6ecueHeHHe rnproaoii H npo<JeH .ne6HTOpCKOH 

3a.!lOJl)l(eHHOCTH H HHBeCTHUHH, KOTOpblH npe.ncTaBJIHeT co6oi1 paclJeTHYIO oueHKY aeJIHlJHHbl yme 

noHeceHHblX y6b1TK0B. E.nHHCTBeHHblM KOMnOHeHTOM .naHHOro oueHOlJHOro pe3epaa HBJIHeTCH 

KOMnoHeHT KOHKpeTHoro y6blTKa, OTHOCHll.lHHCH K aKTHBY, aeJIH4HHa KOTOporo HBJIHeTCH 

HH.!lHBH.nyanbHO 3Ha4HTeJibHOH. 

TeKyW.aH CTOHMOCTb ToproBOH .ne6HTOpCKOH 3a,nomKeHHOCTH .nayx HaH6onee KpynHblX 3aKa34HKOB 

rpynnbl COCTaBJJHeT 30 709 MJIH py6. (BKJIIOlJaH cyMMbl 3a.!lOJI)l(eHHOCTH no .noroaopaM 

CTpOHTeJlbHOro no.npH.na) Ha 31 .neKa6pH 2017 ro.na (a 2016: cyMMa no JJ.BYM 3aKa34HKaM 

16 328 MJIH py6.). 

Y6bJTKH oT o6ecueHeHHH 

no COCTOHHHIO Ha OTlJeTHYIO .nary pacnpe.neneHHe TOproBOH .ne6HTOpCKOH 3a,UOJI)l(eHHOCTH H 

pacYeTOB C 38Ka3lJHKaMH no .noroaopaM CTpOHTeJibHOro no.npH.na no cpoKaM .naBHOCTH 6b!Jl0 

cne.ny10lllHM: 

MJIH py6. 

Top2oaa11 u npo'laR 

i>e6umopcKaR 3QOOJ1:J1ce1111ocmb 

Henpocpol!eHHaH 

TipocpolleHHaH Ha 0-183 ,llHeH 

Tipocpol!eHHaH Ha 183 .!lHeH H 

6onee 

,4e6umopcKWI 3ai>oJ1:J1Ce1111ocmb 

3QKQ3'1UKOB no oozoaopa.M 

cmpoumeJ1b11020 noi>p11i>a 

Henpocpol!eHHaH 

TipocpolleHHaH Ha 0-183 .DHeii 

Tipocpo<JeHHaH Ha 183 .DHeii u 
6onee 

31 .11e1rn61JH 2017 
06waH 6aJJau­

coeaH CTOH­

MOCTb 06ecue11e11ue 

4442 

1 862 

4107 

40282 

1469 
52 162 

(28) 

(175) 

(3 390) 

(68) 

(1 469) 
(5 130) 

31 .11e1rn61)H 2016 
06waH 6aJJau­

coeaH CTOH­

MOCTb 

5 083 

2 748 

3 845 

23261 

39 

1235 
36 211 

06ecueueuue 

(1 193) 

(3 574) 

(400) 

(39) 

(I 235) 
(6 441) 
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Ha 31 ,D,eKa6p.R 2017 r. pe3epa no COMHHTenbHblM .nonraM, OTHOC.RI..UHHC.R K aaaHCaM Bbl,D,aHHblM, 

COCTaBHn 4 469 MnH py6. (2016: 3 063 MnH py6.). Pe3epa TaJOKe C03,D,aH no.n B03MO)J(Hble noTepH 

,D,eHe)KHblX cpe,D,CTB rpynnbl, HaXO,D,.RI..UHXC.R Ha C'leTaX a 6aHKOBCKHX y'lpe)K,D,eHH.RX, y KOTOpblX 

OT0388Ha nm.1.eH3H.R 6aHKa PocCHH. 

I1cxo.n.11 H3 cTaTHCTHKH HennaTe,1cei1 3a npownb1e ro.nb1, rpynna C'IHTaeT, '!TO, 3a HCKJJIO'leHHeM 

BblWeyKaJaHHOro, a OTHOWeHHH Henpocpo'leHHOH HnH npocpo'leHHOH He 6onee 'leM Ha 183 ,D,HeH 

ToproBOH .ue61nopcKOH 38,LlOJDKeHHOCTH He Tpe6yeTC.R C03,Ll8B8Tb oueHO'IHblH pe3epB no.u ee 

o6ecueHeHHe; OCHOBHa.R 'laCTb ToproBOH .ue6HTOpCKOH 3a,nonmeHHOCTH, OTHOCHTC.R K 3aKa3'-IHKaM, 

KOTOpb1e 3apeK0MeH.nosanH ce6.11 KaK Ha,D,e)l(Hble napTHepb1 rpynnb1. 

rpynna HcnonbJyeT c'leTa oueHO'IHblX pe3epaoa .un.11 OTpIDI<eHH.R y6h1TK0B OT o6ecueHeHH.ll 

Toproaoi1 .ne6HTopcKOH 3a,non,1ceHHOCTH, 3a HCKJJIO'leHHeM cny'laea, Kor.na rpynna y6e)K,D,eHa, '!TO 

B03BpaT npH'IHTatOI..UeHC.R cyMMbl HeB03MO)KeH. B 3TOM cny'lae cyMMa, KOTOpa.ll He MO)KeT 6b1Tb 

B3blCKaHa, cnHCb1BaeTC.R nYTeM Henocpe,D,CTBeHHOfO yMeHbWeHH.R CTOHMOCTH COOTBeTCTBy1omero 

cj>HHaHCOBOfO aKrnBa. no COCTO.RHHIO Ha 31 ,D,eKa6p.11 2017 H 2016 fO,D,OB OTCYTCTBYIOT y6btTKH OT 

o6ecueHeHH.R rnproBOH .ue6HTOpCKOH 3a,D,On)KeHHOCTH rpynnbl, nposep.RBWeHC.R Ha npe.nMeT 

o6ecueHeHH.R B COBOKynHOCTH (T.e. B COCTaBe nopTcj>en.R q>HH8HCOBblX aKTHBOB). 

B .nononHeHHe, 6onhwy10 '18CTb 3a,nonmeHHOCTH 3aKa3'-IHKOB no .noroaopaM CTpOHTenbHOfO 

no.np.11.na ( CM . npHMe'laHHe 16) COCTaBn.ReT 3a,non,1ceHHOCTb rocy.napcrneHHblX yype)I(.LleHHH H 

npo'IHX rocy.napcTBeHHb!X opraHH3aUHH. TaKHM o6pa30M, cymecTayeT KOHUeHTpaUH.R Kpe,D,HTHOro 

pHCKa no TaKHM KOHTpareHTaM. 

0CH0Bb1Ba.l1Cb Ha MOHHTOpHHre Kpe,D,HTHOro pHCKa B OTHOWeHHH KJJHeHTOB, rpynna yaepeHa, '!TO 

3a HCKJIIO'leHHeM BbIWeH3nO)KeHHOro HeT Heo6XO.llHMOCTH B Ha'IHCneHHH pe3epaa no.n o6ecueHeHHe 

B OTHOWeHHH ToprOBOH H npo'leH Henpocpo'leHHOH .ne61nopcKOH 3a,D,On)KeHHOCTH. 

I11rnecTHUHH 

rpynna orpaHH'IHBaeT CBOIO no.nsep,1ceHHOCTb Kpe.UHTHOMY pHCKY nocpe,D,CTBOM HHBeCTHpoaaHH.R 

cpe,D,CTB TOnbKO B nHKBH,D,Hble ueHHble 6yMarH. PyKOBO,D,CTBO aKTHBHO cne.UHT 38 H3MeHeHHeM 

Kpe.UHTHblX peHTHHfOB. Y'IHTblBa.ll TOT cj>aKT, '!TO rpynna ocymecrnn.11na HHBecntUHH TOnbKO B 

BblCOKOpeHTHHfOBble ueHHb!e 6yMarn, PYKOBO,LlCTBO He O)KH,D,aeT B03HHKHOBeHH.R .uecponTOB co 

CTOpOHbl CBOHX KOHTpareHTOB. 

,IJ:eue;KHbJe cpe.UCTBa H HX 3KBHBaJICHTbl 

no COCTO.RHHIO Ha 31 .neKa6p.R 2017 ro.ua .ueHe)KHb[e cpe.ucrna H HX 3KBHBaneHTbl COCTaBn.RnH 

4 650 MnH py6 . (2016: 18 991 MnH py6 .), .ueHe)l(Hb1e cpe.ucrna Ha cneuHanbHblX c'leTax rpynnb1 

COCTaBn.RnH 14 729 MnH py6. (2016: 6 872 MnH py6.), '!TO npe.ucrnan.ReT MaKCHManbHblH ypoaeHb 

Kpe.UHTHOro pHCKa no 3THM aKTHBaM. 

~eHe)KHb!e cpe.ucrna H 6aHKOBCKHe .uen03HTbl pa3MemaJOTC.R B q>HH8HC0Bb1X HHCTHTYTaX, KOTOpble 

HMeJOT MHHHManbHbIH pHcK .uecponrn 11 Kpe.UHTHbIH peHTHHr OT B3 .no Ba 1 no .uaHHbIM 

pettrnHrosoro areHTCTBa Moody's Investors Service. no cocTo.RHHJO Ha 31 .neKa6p.11 2017 ro.ua 

OCHOBHa.ll 'laCTb .ueHe)l(HblX cpe.ucrn H HX 3KBHBaneHTOB 6bina pa3MemeHa B rocy.uapcTBeHHb!X 

6aHKax c pettrnHroM Ba I. 

IIopy•rnTeJihCTBa 

<l>HHaHCOBble rapaHTHH H nopy'IHTenbCTBa, npe.uocrnaneHHble TpeTbHM CTOpOHaM 3a CB.R38HHb!e 

KOMnaHHH ( CM. OpHMe'laHHe 29(c )(iv)) COCTaBn.RnH 179 MnH py6. Ha 31 .ueKa6psi 2017 ro.ua (2016: 

727 MnH py6.). 
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(iii) PUCK JlllKBIIOIIOC/1111 

llAO «MOCTOTPECT» 
llp1we 11a1111R,. KOI/CORl/011p06QI/IIOli <J11111a11coG01i Ont'lellll/OC/1111 JQ 20/7 zoo 

PHCK nHKBH,!lHOCTH - :no pHCK Toro, 4TO y rpynnbl B03HHKHYT cnmKHOCTH no BbJnOnHeHHIO 

cjrnHaHCOBblX o6snaTenbCTB, pac4eTbl no KOTOpblM ocymecrnm110TcH nYTeM nepe,na4H ,neHe)KHblX 

cpe,!lCTB Hn H .npyroro cjrnHaHCOBOro aKTHBa. no.nxo.n rpynnbl K ynpasneHHIO n HKBH,!lHOCTblO 

3aKnJ04aeTCH B TOM, 4T06bl o6ecne4HTb, HaCKOnbKO 3TO B03MO)ICHO, nocTOHHHOe HanH4He y rpynnbl 

nHKBH.!lHblX cpe,!lCTB, ,!lOCTaT04HblX ,llnH noraweHHH CBOHX o6H3aTenbCTB B cpoK, KaK B o6bl4Hb1X, 

TaK H B HanpHmeHHblX y cnoBHHX, He .nonycKaH B03HHKHOBeHHH HenpHeMneMbIX y6bJTKOB H He 

no.neepraH pHCKY penYTauH10 rpynnb1. 

Ha 31 .neKa6pH 2017 ro.na KpaTKOCp04Hble o6H3aTenbCTBa rpynnbl npeBblWanH KpaTKOCp04HbJe 

aKTHBbl Ha 21,8 Mnp.n py6. rpynna HMeeT cornaweHHH 06 OTKpblTHH Kpe,!lHTHblX nHHHH C PH.!lOM 

se.nymHx pOCCHHCKHX 6aHKOB ,llnH ueneH KpaTKOCp04HOro cj>HHaHCHpoeaHHH o6opOTHOro KanHTana. 

OcTaTOK HeHcnonb30BaHHOro nHMHTa cj>HHaHCHposaHHH Ha 31 ,!leKa6pH 2017 ro.na COCTaBnHn 

45 Mnp.n py6. Kpe,!lHTHble nHHHH OTKpbIBalOTCH Ha cpoK OT 1 ro.na .no 3 neT. no oueHKaM 

PYKOBO,!lCTBa KpaTKOCp04HblX cornaweHHH C 6aHKaMH ,!lOCTaT04HO ,llnH noJUJ.epmaHHH .nonycTHMoro 

ypoBHH nHKBH,!lHOCTH B o603pHMOM 6y.nymeM. 

Ilo,!leepit.ennocTb pncKy JIHKBH.!lHOCTH 

HHme npe.ncrneneHa HHcj>opMaUHH o .norosopHblX cpoKax noraweHHH cj>HHaHCOBblX o6H3aTenbCTB, 

BKnl04aH pac4eTHbJe cyMMbl npoueHTHblX nnaTe)lceii, HO HCKnl04aH enHHHHe cornaweHHH o Ja4eTe. 
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I 
llAO «MOCTOTPECT» 

flp1wel/a111111 K Ko11con11011poaa,111oii r/m11a11coao1i 0111•1e11111ocm113a 20/7 200 
I 
I 

31 ,11eKa6pH 2017 
! 

I nOTOKII 

,IICHCiKHblX 

lirumucoenn cpeJICTB no OT 1 JIO 2 OT2 JI03 OT3 neT n 
111m1py6. CTOIIIIIOCTL .II OrDBO.m'.__ 0-6 111ec. 6-12 111ec. JICT neT 60Jiee 

HenpoHlBOJIHLle tj>1maHCOBble o6R33TeJlbCTBa 

06nnraunn, ebmymeHHbte 6eJ 06ecne,1enn11 10422 12 611 561 571 5 868 559 5 052 
EaHKOBCKHe KpC.IIHTbl 20 053 21 100 5 690 15 410 
0611JaTenbcTBa no .11oroeopar.t cjiHnaHcoeoii apeHJlbt 4 683 5 415 I 643 1424 I 735 559 54 
Toproea11 KpemnopcKa11 Ja11on,KeHHOCTb 22418 23 158 19 507 I 556 530 709 856 
Aom1 11eKot1rpon11py1om11xy•1acTH11Koe 850 850 850 

58 426 63 134 28 251 18 961 8 133 I 827 5 962 
Helj>HHRHCOBble o6RJnTenbCTBa 
rapannm BbtJiaHHbte - 179 179 

31 .11eKn6pH 2016 

I noTOIOI 
,IICHCili:HLIX 

linJI3HCOB3R CpeJICTB no OT I JIO 2 OT2 JI03 OT 3 JICT II 

IIIJIH py6. CTOIII\IOCTb JIOrDBOPl'._ 0-6 111cc. 6-12 I\ICC. neT neT 60Jiee 

HenpomBOJIHble lj>HHRHCOBble OORJRTCJlbCTBa 

06n11raum1, BbmymeHHbte 6eJ 06ecne,1e111111 10399 13 744 561 571 I 133 5 868 5 611 
EaHKOBCKUe KpCJlllTbl 13 046 14 008 8 328 5 680 
0611JarenbcTBa no .11oroeopaM cji1mancoaofi apeHJibt 5 360 6424 I 795 1458 2197 870 104 
Toproea11 KperuimpcKa11 JaJIOJI,KCHHOCTb 15 693 15 850 12943 261 I 033 488 I 125 
Aon11 neKOHTpOJIHPYIOUlHX y•taCTHHKOB I 117 I 117 I 117 

45 615 51 143 24 744 7 970 4 363 7 226 6 840 
Helj>HH3HCOBLle o6RJIITCJlbCTBa 
rapannrn ebtJiaHHbte 727 727 

no rapaHTHHM BblJJ.aHHblM pacKpbtTa MaKCHMaJlbHaH 803MO)l(HaH cyMMa ycJJOBHblX o6H3aTeJJbCTB, no KOTOpOMY PYKOBOJJ.CTBO He O)l(HJJ.aeT OTTOKa 

JJ.eHe)l(HblX cpeJJ.CTB. 
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llAO «MOCTOTPECT» 
flp 11..11e~a1111R K K011co1111011poaa111101i r/m11a11coaoii 0111~em11ocm11 Ja 201 7 zoo 

(iv) PblllO'lllblli pucK 

Pb1H04HblH pHCK - 3TO pHCK Toro, 4TO H3MeHeHH.SI pb1H04Hb1X ueH, HanpHMep, o6MeHHblX Kypcoe 

HHOCTpaHHblX BaIIIOT, CTaBOK npoueHTa 11 ueH Ha aKl..(HH, OK!l)ICYT HeraTHBHOe BJlH.SIHHe Ha npH6bJJlb 

rpynnbl HJIH Ha CTOHMOCTb HMeJOlllHXC.SI y Hee cjmHaHCOBblX HHCTpyMeHTOB. U,eJib ynpaeJieHH.SI 

pb1H04HblM pHCKOM 3aKJ1104aeTCH B TOM, 4T06bl KOHTpon11p0BaTb no.neep)!CeHHOCTb pblH04HOMY 

pHCKY H y.uepiKHBaTb ee B )lonycTHMblX npe.uenax, npH 3TOM .uo611Ba.S1Cb OnTHMH3aUHH .UOXO)lHOCTH 

HHBeCTHUHH. 

Ba.rJIOTHhlii pncK 

rpynna He 6b1Jla no.neep)l(eHa 3HaYHTeJlbHOMY BaJIIOTHOMY pHcKy. 

(v) llpo1<e11m11b11i pucK 

113MeHeHH.SI CTaBOK npoueHTa OKa3bJBaJOT BJ1H.SIHHe B OCHOBHOM Ha npHBJ1e4eHHbJe Kpe.nHTbl H 

3aHMbl, H3MeH.SIH 111160 HX cnpaBe.llJlHBYJO CTOHMOCTb (.non roBbJe ofol3aTeJibCTBa C cjmKCHpoeaHHOH 

CTaBKOH npoueHTa), JIH6o 6ynym11e noTOKH .neHe)l(HblX cpe.ncTB no HHM (.nonroBble 06.S13aTeJlbCTBa 

C nepeMeHHOH CTaBKOH npoueHTa). PyKOBO.llCTBO rpynnbl He HMeeT cpopMaI1H30BaHHOH noJIHTHKH 

B 4aCTH Toro, B KaKOM COOTHOWeHHH .llOJl)l(Hb[ pacnpe.neJI.SITbC.SI npoueHTHbJe pHCKH rpynnbl Me)lc.ny 

3aHMaMH C cj>HKCHpOBaHHOH H nepeMeHHOH CTaBKaMH npoueHTa. 0.nHaKo npH npHBJ1e4eHHH HOBblX 

Kpe.nHTOB HJIH 3aHM0B, PYKOBO.llCTBO pewaeT eonpoc O TOM, KaKa.SI CTaBKa npoueHTa -

cjmKCHpOBaHHa.SI HJIH nepeMeHHa.SI - 6y.neT 6onee Bblro.llHOH .llJlH rpynnbl Ha npOT.Sl)l(eHHH 

O)l(H.llaeMoro nep110.na .no HacrynneHH.SI cpoKa noraweHH.SI, Ha ocHoee co6cTBeHHbIX 

npocpeccHOHailbHblX cy)l(.ZleHHH. 

IlO!lBepiKeHHOCTb npoueHTIIOMY pncKy 

Ha OT4erny,o .nary CTPYKTYPa npoueHTHbIX cjmHaHcoeb1x HHCTPYMeHTOB rpynnb1, 

crpynn11poeaHHb1x no THnaM npoueHTHbJX cTaBoK, 6b1na cne.ny1omei1: 

MJJH py6, 
HHCTJJVMCIITbl C d>HKCHl)08811HOH CT88KOH npoue1rra 

<l>1rnaHCOBble 8K1l1Bbl 

<l>HH8HC0Bble ofo1JaTCJ1bCTBa 

HHCTJJVMCIITbl C OJ188810ll1CH CTilBKOH npoucirra 

<l>HHaHCOBble 8 K1l1Bbl 

6aJJ811C088H CTOHMOCTb 

31 .llCK36J)H 2017 31 .llCK36J)H 2016 

3 745 3 327 
____ ...:.(3;;.;;5....;1..;;..58;;..:..) ____ ...:.(2_8....;8...;;.05;..:..) 

(31 413) (25 478) 

2 118 3 348 --------
2 118 3 348 

A11anu3 11yocmoumeJ1bl10cmu cnpaoeiJnuooii cmou.,uocmu pu,1a11coob1x 1111cmpy.11te11moo c 
rjJuKcupooamw1i cmaoKoti 11pou.e11ma 

f pynna He Y4HTbJBaeT cj>11HaHcoeb1e HHCTPYMeHTbl c cj>11Kc11poeaHHOH CTaBKOH npoueHTa KaK 

HHCTPYMeHTbl, oueHHBaeMble no cnpaBe.llllHBOH CTOHMOCTH, C OTpameHHeM ee H3MeHeHHH B COCTaBe 

np116bJJIH HJIH y6bITKa 3a nep110.n, JIH6o KaK cj>HHaHCOBbJe HHCTPYMeHTbl, HMe1om11ec.S1 B HaJIH4HH 

.llJlH npo.nam11. no3TOMY KaKoe-n1160 H3MeHeHHe CTaBOK npoueHTa Ha OT4eTHYJO .uary He noBJIH.SIJIO 

6b1 Ha noKaJaTeJib np116b1n11/ y6hJTKa HJIH KanHTaila 3a nep110.n. 
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llAO «MOCTOTPECT» 
llp1L1te11a111t11 K 1-011co1111011poaa1111oii r/11111a11coao1i 011J11em11ocm11 Ja 2017 200 

AllaJlU] I/Y6C/116llllli!JlbllOC/1lll IIOIIWK06 oe11e:,1c11blX cpeocma 110 <Jm11a11co6bUt UIIC111py.ue11111a.1H C 

11epe.,ue111101i cmaa1<01i 11po1(e11111a 

l13MeHeH11e CTaBOK npou.eHTa Ha I 00 68311CHbIX nyHKTOB Ha OT'-leTHYIO .nary cymecTBeHHO He 

nOBJ111SIJJO 6bt Ha BeJJl1'-111HY co6crneHHOro Kanl1TaJia 11 np116btnl1 111111 y6btTKa 38 nep110.n.. 

(vi) llpo11ue puc1<11 111.111e11e11UR pb1110111101i l(ellbl 

PyKOBO,ll.CTBO rpynnbt OTCJJeil<HBaeT COOTHOWeH11e .n.onrOBblX 11 .n.oneBblX u.eHHbIX 6yMar B CBOeM 

11HBeCT11U.110HHOM nopTCpene Ha OCHOBe pblHO'-IHblX 11H,ll.eKCOB. CymecTBeHHble no BeJJl1'-111He 

11HBeCT11U.1111 B COCTaBe .n.aHHOro nopTCpem, ynpaBJJSIIOTCSI no OT,ll.eJJbHOCTl1, 11 Bee peweHl1SI no 

noKynKe 11 npo.n.cl)!ce yrnepiK,ll.aIOTCst pyKoso.n.cTBOM. OcHOBHOH u.eJJblO 11HBecT11u.110HHOH CTpaTern11 

rpynnbl SIBJJsteTCSI M8KCl1Ml138U.11SI .ll.OXO,ll.HOCTl1 11HBeCT11U.11H. 

rpynna He 3aKJIIO'-laeT H11KaK11x .n.orosopos Ha np1106peTeH11e HJJl1 npo.n.IDKy 611piKeBbIX Tosapos, 

KpOMe KaK .ll.JJSI u.eneii 11cnoJJb30BaHl1SI 11 npo.n.IDK, 11CXO.ll.SI 113 0)1(11,ll.aeMblX noTpe6HOCTeH rpynnbt. 

TaK11e .n.orosopbt He npe.n.ycMaTp11Ba10T ocymecrnneH11e pac'-leToB B Herro-se1111'-111He. 

A11aJ110 11yacma11111l!JlbllOC11111- pucK ll3Jlteuemm l(ellbl aKl(llll 

6oJJbWl1HCTBO 11HBeCT11U.11H rpynnbl s .n.oneBble 11HCTpyMeHTbl BKJIIO'-leHbl s Jll1CTl1Hr q>OH.ll.OBOH 

611piKl1 MMB6. np11MeH11TeJJbHO K TaKl1M 11HBeCT11U.11.RM, KJiacc11qi11u.11p0BaHHblM B KaTeropHIO 

HHCTpyMeHTOB, HMelOll.(HXCSI B HaJll1'-111H .ll.JJSI npo.n.IDK11, pocT 111111 CHID1CeH11e KOT11p0BOK q>OH.ll.OBOH 

6HpiKl1 MMB6 Ha 5% no cocTostHl1IO Ha OT'-leTHYIO .nary cymecrneHHO He nos1111st11 6b1 Ha se1111'-IHHY 

co6CTBeHHOro Kanl1TaJia. 

25. CymecTBeHHb1e npe.r.npHHTHH rpynnhl 

(a) CymecTBCHHbJC .n.01Jepm1e u accouuuposa1111b1e KOMnanuu 

.llOJJH B ycTaBHOM KaUHTaJIC 

fl))C.!JnpHHTHC Crpana perHCTJJllUHH 31.!leKa6(?!!2017 31 .!ICK36(?!! 2016 
0 0 0 «Tpaucc:rpoliMexa11113au1U1» 

AO «M ocroTpecr-Cepanc» 

000 «C3KK» 

000 «Ofr1,em,me1-1111,1e cncreMbl c5opa 
!UlllTJ,I» 

PoccnlicK!lll <l>e.nep au1111 

Pocc1dicKW1 <l>e.nepau1U1 

PoccniicK!lll <l>e.nep amlll 

PoccuiicK!lll <l>e.nep au1111 

84% 84% 
60% 60% 

50% 50% 

50% 50% 
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(b) ,l],oJIH neKOHTpoJiupyw~ux y•mcTHHKOB 

Htt)Ke npe.ncrneneHa 11HcpopMaum1 Ha 3 I .neKa6pn 2017 ro.na: 

I\IJIH py6. 

,ll.OJIR HCKOHTf)OJIHpylOUlHX Y'lllCTIUIKOB 

B11eo6opo111b1e a1CT1-1Bb1 

06opon1b1e alCTliBbl 

)],onrocpo•111b1e 06.11JaTeJ1bcTBa 

Kpa11<0cpo1.J11b1c 06.113ai-enbcTBa 

lJ HCTblC llKTHBbl 

lJ HCTblC llKTHBbt, OTHOCRWHCCR K llOJIC HCKOHTJ)OJIHpylOutHX 

Y'lllCTHHKOB 

Bbtpy'-!Kll 

npH6blJlb 3ll ffl'ICTllblH ron 

06utHii COBOK)'HHblH llOXOll 3ll OT'ICTHblH ro11 

06utHii COBOK)'HHblH llOXOll 3ll OT'ICTHblH ro11, OTHOCRWHCCR K 

llOJIC HCKOHTJ)OJIHpylOWHX Y'lllCTIHIKOB 

lJHCTblH noroK ne11e:»ntblX cpcJICTB no onepaUHOIIIIOH 

JieirreJtbHOCTH 

lJHCTblH rlOTOK JICIIC>KllblX CpCJIC113, HCll0Jlb30Bllllllb1X B 

H11BeCTIIUHOIIIIOH JlC.R1CJlbllOC11-I 

4HC11,(H noTOK JICIIC>KllblX cpeJICTB, HCll0Jlb30Bllllllb1X B 

QJHI-IUIICOBOH )leJITCJlbllOCTII 

HcTTO (yMCHbWCHHc)/yecJIH'ICHHC llCHCiKHblX C()CllCTB H HX 

3KBHBllJ1CHTOB 

«TpaHCCTJ)OH-

I\ICXllHHJllUHR» 

16% 

10984 
59039 

(880) 
(63 840) 

5 303 

850 
= 

90664 
(I 671) 

~ 

(268) 

4988 

(850) 

(4 378) 

(240) 

ITAO «MOCTOTPECT» 
llp1L11e'la1111R K Ko11co1111d11poaa,11101i r/n111a11coao1i 0111r;e11111oc11111 Ja 201 7 zod 

«ABTOOllH-

«MOCTOT()CCT- MOCTOT()CCT-

Ccpenc» Ccpeuc» 

40% 67% 

3 980 367 

3 057 262 
(967) (24) 

( I 907) (48) 

4 163 557 

I 665 373 

12444 1460 
1292 199 

I 292 199 

517 132 

2499 113 

(I 190) (21) 

(I 381) (27) 

(72) 65 

11Toro 110JIR 

HCKOHTpo.rtH-

KoHCOJIHllllUH pytoutHX 

OHHt.lC y•mCTHHKOB B 

KOppcKTit()OB COCTllBC 

KH 

(305) 
(17) 

74 
14 

(234) 

!93) 

(1 497) 
(85) 
(85) 

(34) 

KanllTllJlll 

I 946 

615 
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H1rn<e npe.n.crnBJieHa 1rncpopMaum1 Ha 3 I .n.eKa6pH 2016 ro.n.a: 

MJIH py6. 

,ll,OJIH HCKOHTJ)OJJHJJYfOWHX y<13C11iHK0B 

8Heo6opornb1e aKTitBbl 

06opornb1e aKTitBbl 

,ll,onrocpo,1 Hbre o6JnareJJbC1lla 

KpanmcpO'I Hble o6JnareJJbC1lla 

4 HCTLIC 3KTHBbl 

4HCTblC 3KTHBbl, OTHOCHWHCCH K JlOJIC HCKOHTJ)OJJHJJYfOWHX 

)"l3CTHHK0B 

8btpy4Ka 

flpH6btJJb Ja OT'1ernb1i1 ro.ll 

06wnii COBOK)'DHblH JlOXO.ll 33 OT'ICTHblH ro.ll 

06wuii COBOK)'DHblH JlOXOll 33 OT'ICTHblH ro11, OTHOCHWHCCH K 

JlOJIC HCKOHTpwlHJJYfOWHX ytt3CTHHKOB 

4HCThlH nomK ,lleHemHblX cpe,llCTil no onepaUHOIIHOH 

,lle!ITeJlbHOCTII 

4uc11,1i1 nomK ,lleHemHbJX cpe.llCTil no/ (ncnoJJbJOBaHHblX B) 

IUIBeCntUHOHHOH ,lle!ITeJlbHOCTI-1 

4HCThlH nomK ,lleHemHblX cpe,llCTil no/ (HcnOJJb30BaHHblX B) 

cf>uHaHCOBOH ,lle!ITeJlbHOCTII 

HeTTO yeeJJH11ClfHC JlCHC'.IKlfblX cpe11cTB H HX 3KB1fBaJJCHTOB 

«TpaHCCTJ)OH-

MCX31flf33UHH» 

16% --
10 772 
40646 
(I 71 I) 

(42 728) 
6 979 

1 117 
= 

78 726 

(334) 
(334) 

587 

(14883) 

11 785 

3 028 
(70) 
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f/p1we 1ia1111H i.· Ko11co1111d11poaa1111oii r/11111a11coao1i 011111e11111oc11111 3a 201 7 zod 

«ABTo63H-

«MoCTOTpeCT- MoCTOTpeCT-

Cepenc» Cepouc» 

40% 67% 

4 190 321 
2 382 317 

( I 057) ( 17) 
(2 086) (267) 

3 429 354 

1 372 237 

12086 I 100 
I 168 132 

I 168 132 

467 88 

I 141 73 

713 (102) 

( I 681) 53 
173 24 

11Toro 11on11 
HCKOIITJ)OJIH-

l(oHCOJIHJl3UH pywwux 

OHllblC )"13C11IHK0B B 

KOppeKTHpoB- COCTllBC 

KH 

26 
( 11) 

72 
87 

37 

(I 143) 
.{3) 

0 

(1) 

Kan HTaJJ 3 

1 646 

555 
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26. OnepauuounaH apeu.ua 

llAO «MOCTOTPECT» 
llp 1we•ia111111 " Ko11con110 11p0Gaf/1101i qn111a11c0Goii om1Jem11ocm11 3a 2017 200 

no COCTOJIHl1JO Ha 31 .n.eKa6pJ1 apeH.n.Hble nJJaTe)Kl1 no HepaCTOpiK11MblM .n.orosopaM onepau110HHOH 

apeH.D.bl no.D.JJeil<aT y nnaTe B cne.n.yJOmeM nopJ1.n.Ke: 

MJIII py6. 

MeHee ro,!la 
Or I no 5neT 
Cebtwe 5 neT 

31 ,!ICKa6J)R 2017 31 .!1Ck'"a6J)R 2016 

440 511 
397 505 

I 492 I 554 ______ ..;._.;..._ 

2 329 2 570 
======== 

f pynna apeH.n.yeT HeKOTOpble 3eMeJJbHble yYaCTKl1, noMemeHHJI 11 np0113BO.D.CTBeHHOe 

06opy.n.osaH11e no .n.orosopaM onepau110HHOH apeHJJ.bl . ,l],orosop apeH.D.bl, KaK npas11no, 

3aKJIJO'-laeTCJI Ha cpoK OT ro.n.a .n.o .n.syx JJeT JI.Jljj np0113BO.!lCTBeHHOro o6opy.n.0BaHl1JI 11 OT 5 .n.o 49 JJeT 

.D.JJJI 3eMeJJbHblX yyacTKOB c npaBOM ero nocne.n.yJOmero npo.D.JJeH11J1. 06bl'-IHO, apeH.n.Hble nJ1aTeiK11 

eiKero.n.Ho yseJJl1'-111BalOTCJI C TeM, '-IT06bl OTPa311Tb pblHO'-IHble ueHbl. 

B Cl1JJY Toro, '-ITO npasa co6cTBeHHOCTl1 Ha COOTBeTCTBYIOlUl1e yYaCTKl1 3eMJJl1 11 11MymecTBO He 

nepexo.n.JIT, apeH.D.Hble nJJaTeiKl1 apeH.n.o.n.aTemo peryJJJlpHO nepecMaTp11BaJOTCJI B COOTBeTCTBl111 C 

pblHO'-IHblMl1 CTaBKaMl1, 11 f pynna He 11MeeT Hl1KaKOH .D.OJ111 B OCTaTO'-IHOH CTOl1MOCTl1 11Myll.leCTBa, 

6blJIO onpe.n.eJJeHO, '-ITO npaKTl1'-leCKl1 Bee p11CKl1 11 Bblro.D.bl, CBJ13aHHble C 3Tl1M 11My1UeCTBOM, 
OCTalOTCJI y apeH.n.o.n.aTeJJJI. Ha 3TOM OCHOBaHl111 f pynna onpe.n.eJJHJla, '-ITO .n.aHHble .n.oroBOpbl 

npe.n.crnBJ1J110T co6oi1 .n.orosopbl onepau110HHOH apeH.n.b1. 

B TeYeH11e 2017 ro.n.a, B cocrnse np116b1J111 HJ111 y6blTKa 3a nep110.n. 6b1J1 np113HaH pacxo.n. no 

.n.orosopaM onepau110HHOH apeHJJ.bl B cyMMe 1 031 MJIH py6. (B 2016 ro.n.y: 909 MJIH py6.). 

27. 06H3aTeJ1bCTB3 no KanuTaJJbHblM 3aTpaTaM 

Tio cocTOJIHl1JO Ha 31 .n.eKa6pJ1 2017 11 2016 ro.n.os y f pynnbl He 6b1J10 cymecTBeHHblX .n.orosopHb-ix 

06J13aTeJlbCTB no np1106peTeHH10 o6beKTOB OCHOBHblX cpe.D.CTB. 

28. y CJ10BHbie aKTHBbl H o6H3aTeJ1bCTB3 

(a) CTpaxosauue 

PblHOK CTPaXOBblX ycny r B Pocc11ttcKott <l>e.n.epau1111 Haxo.n.11TcJ1 Ha cTa.n.1111 crnHOBJ1eH11J1 11 MHorne 

cpopMbl CTPax0BaH11J1, pacnpocTPaHeHHbJe B .n.pyrnx CTPaHax M11pa, noKa He .n.ocrynHbl B Pocc1111. 

f pynna He 11MeeT nOJJHOH CTPaXOBOH 3alUl1Tbl B OTHOWeHl111 CB011X np0113BO.D.CTBeHHblX 

coopyiKeHl1H, y6b1TK0B, Bbl3BaHHblX OCTaH0BKaMl1 np0113BO.!lCTBa, 11Jl l1 B03Hl1KWl1X 06J13aTeJJbCTB 

nepe.n. TPeTb11Ml1 cTOpoHaMl1 B CBJ1311 C ymep6oM, HaHeCeHHOM 11MymecTBy HJll1 OKpyiKaJOmett cpe.n.e 

B pe3yJJbTaTe asap11tt Ha o6beKTax f pynnb1 HJll1 .n.eJ1TeJ1bHocrn fpynnbl. ,l],o Tex nop, noKa fpynna 

He 6y.n.eT 11MeTb nOJJHOUeHHOro CTPaXOBOro noKpblTl1JI, cymecTsyeT p11cK Toro, '-ITO YTPaTa HJll1 

n0Bpe)KJl.eH11e onpe.n.eneHHblX aKTl1BOB MOiKeT OKa3aTb cymecTBeHHOe HeraTl1BHOe BJ111JIHl1e Ha 

.n.eJ1TeJ1bHOCTb 11 cp11HaHCOBOe noJJO)l(eH11e f pynnbl. 
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TIAO «MOCTOTPECT» 
llp11.11e l/G/IIIR K KOI/COJ/110 11p06QI/I/Oli r/JII IIQ/IC060li om'lem11ocm11 JQ 20 I 7 200 

8 COOTBeTCTBHH C 3aKOHOAaTenbCTBOM P<b .neJITen bHOCTb fpynnbl .nom,rna COOTBeTCT BOBaTb 

HOpMaM 3aKOHOAaTenbCTBa O rpa.nocTPOHTenbHOH .neJ1TenbHOCTH, B TOM lJHCne fpynna .nom,rna 

HeCTH OTBeTCTBeHHOCTb 3a npHtJHHeHHe Bpe.na )l(H3HH, 3AOpOBblO H HMy mecTBy TPeTbHX nHU 

scne.ncTBHe npose.neHHJI CTPOHTenbHO-MOHTa)ICHblX pa6oT HnH HeAOCTaTKOB pa6oT no 

CTpOHTenbCTBY, peKOHCTPYKUHH, KanHTanbHOMY peMOHry o6beKTOB KanHTanbHOfO CTpOHTenbCTBa. 

fpynna TaJOKe HeceT oTBeTCTBeHHOCTb 3a cnytJai1Hy10 rn6enb Hn H nospe)l(JleHHe HMymecTBa, 

J1BnJ110UlerocJ1 npe.nMeTOM npose.neHHJI CTPOHTen bHO- MOHTIDKHblX pa6oT. C uenblO CHmKeHHJI 

pHCKOB B03HHKH0BeHHJI y6b1TK0B H 06J13aTenbCTB nepe.n TPeTbHMH CTOpoHaMH scne.nCTBHe 

ocymecTBneHHJI rpa.nocTpOHTen bHOH .neJITenbHOCTH, fpynna CTPaxyeT CBOIO rpIDKJJ.aHCKYIO 

OTBeTCTBeHHOCTb no .norosopaM CTPOHTenbHOfO no.npJ1.na B nonHOH Mepe B COOTBeTCTBHH C 

ycn oBHJIMH TaKHX .norosopos. 

(b) Cy.ne611b1e paJ6upaTCJ1bCTBa 

no COCTOJIHHIO Ha 31 .neKa6pJ1 201 7 ro.na fpynna Bena cy.ne6Hble pa:36HpaTenbCTBa C OAHHM H3 

CBOHX cy6no.npJ1AlJHK0B C uenblO B03BpaTa paHee BbJAaHHblX cy6no.npJ1AlJHKY aBaHCOB, 

HenoraweHHaJI l.!aCTb KOTOpblX COCTaBHna 2 809 MnH py6. Ha OTlJeTHYIO .nary. nocne OTlJeTHOH .naTbl 

f pynna 3aKJJIOlJHn a MHpOBOe cornaweHHe C .naHHblM KOHTPareHTOM, B pe3ynbTaTe KOTOporo 

nonHOCTblO 3aKpbma cyMMY BblAaHHblX asaHCOB B ClJeT BbtnOnHeHHblX pa6oT H yperynHposana see 

cy.ne6Hble cnopbl c .naHHblM KOHTpareHTOM. 

no COCTOJIHHIO Ha 31 .neKa6pJ1 2017 ro.na KoMnaHHJI He ytJaCTBOBana s .npyrnx cy.ne6HblX 

pa:36HpaTenbCTBax, pe3ynbTaTbl KOTOpblX MOrnH 6bl OKa:3aTb cymecTBeHHOe BnHJIHHe Ha .naHHYIO 

KOHCOnH.nHpOBaHHYIO Q>HHaHCOBYIO OTlJeTHOCTb. 

(c) Co6mo.ne11ue Tpe6osanuii anTHMOIIOUOJlbllOfO 33KOIIOA3TCJlbCTBa 

B 2018 ro.ny <be.nepanbHru! aHTHMOHOnOnbHM cn)')K6a PocCHH (<bAC) B036y.nHna B OTHOUJeHHH 

HeKOTOpblX KOMnaHHH fpynnbl .nena O HapyweHHH aHTHMOHOnonbHOfO 3aKOHO,!laTenbCTBa no 

cpatny 3aKJJIOlJeHHJI orpaHHlJHBalOUlHX KOHh.')'peHUHIO cornaweHHH. Ha .nary yTBep)l(JleHHJI 

HaCTOJIUleH KOHCOnHAHpOBaHHOH <pHHaHCOBOH OTlJeTHOCTH 3TH .nen a HaxOAJITCJI B CTaAHH 

pa36HpaTenbCTBa, HMelOTCJI Heonpe.neneHHOCTH B OTHOUJeHHH pe3ynbTaT0B HCXOA8 3THX .nen, a 

TaJOKe B BepOJITHOCTH Hano:>KeHHJI Ha KOMnaHHH f pynnbl aAMHHHCTPaTHBHblX UJTPa<poB H HX 

pa3Mep0B. CooTBeTCTBeHHO, pe3eps Ha y6btTKH no 3THM pa:36HpaTenbCTBaM He 6bm C03AaH B 

.naHHOH KOHCOnHAHpoBaHHOH QlHHaHCOBOH OTlJeTHOCTH . 

(d) rapaHTHH 

n o .norosopaM CTPOHTenbHoro n o.npJ1.na fpynna HeceT r apaHTHHHble 06J13aTen bCTBa Ha cpoK, 

onpe.nenJ1eMblH .norosopoM, KOTOpblH cocTasnJleT OT 1 .no 20 neT. f pynna npoaHanH3Hposana 

CTaTHCTHlJeCKHe ,!laHHble O Q>ah.'"THlJeCKH Bbtnnal.!eHHblX KOMneHCaUHJIX H B03Mern.eHHJIX, a TalOKe 

.naHHbte O npose.neHHblX rapaHTHHHblX peMOHTax 3a nocne.nHHe 7 neT. Ha OCHOBe npoBe,!leHHOfO 

aHanH3a f pynna oueHHna, lJTO BepOJITHOCTb Toro, lJTO CTPOHTenbHO-MOHTIDKHble pa60Tbl, 

BbtnOnHeHHble B OTlJeTHOM nepHo.ne, MOryT He OTBe4aTb YKa:38HHblM B .norosope KpHTepHJIM 

KatJecTBa H noTPe6y10T .nononHHTenbHbtX pa6oT no ycTPaHeHHIO He.nocTaTKOB, J1Bn J1eTcJ1 HH3KOH. 

Hcxo.nJ1 H3 JToro, f pynna He OTPaJHna B y4eTe pe3eps Ha rapaHTHHHb1e 06J13aTenbCTBa Ha OT4eTHy10 

.nary. 

rapaHTHHHble y.nep)l<aHHJI, npOH3BOAHMble 3aKa:34HKaMH no ycnOBHJIM .norosopoB, KaK npaBHn o, 

B03Bpama10TcJ1 B n onHoM o6beMe. 
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(c) HaJJoroeb1c p11cK11 

flAO «MOCTOTPECT» 
llp1wel/a111m i. i.011conzu)11poaa,111011 r/11111a11coao11 oml/e11111ocn111 Ja 2017 zoo 

8 OTlJeTHOM nepHo.11.e B OTHOWeHHH KoMnaHHH npoB0,11.HJJacb KOMnJJ eKCHaJ! Bble3,11.HaJ! HaJJOroBaH 

nposepKa 3a nepH0.11. c 2013 no 2015 ro.11.. no HToraM nposepKH HanoroBblH opraH noTPe6osan 

ynnaTHTb .11.onoJJHHTeJJbHYIO cyMMY HaJJOfOB a pa3Mepe 245 MJJH py6. KoMnaHHH He cornacHa c 

no3HUHei1 Hanorosoro opraHa H nnaHHpyeT ocnopHTb pe3yJJbTaTbl Hanorosoi1 nposepKH. 

PyKOB0.11.CTBO oueHHBaeT ypoaeHb pHCKa OTTOKa .11.eHe)KHblX cpe.ucrn no 3TOMY cnopy He Bblllie lJeM 

cpe,nHHH. KaK cne,11.cTBHe, pe3eps Ha y6blTKH no 3TOMY pa36HpaTeJJbCTBY He 6bm C03.UaH B .naHHOH 

KOHCOJlH.11.HpOBaHHOH q>HHaHCOBOH OTlJeTHOCTH. 

HanorosaH cHcTeMa PoccHHCKOH <l>e.nepau1n1 npo.nom1caeT pa3BHBaTbCH H xapaKTepH3yeTcH 

lJaCTblMH H3MeHeHHHMH 3aKOHO.UaTeJJbHblX HOpM, ocpHUHaJJbHblX pa3bHCHeHHH H cy.ne6HblX 

perneHHH, KOTOpbte BpeMeHaMH HBJJHIOTCH npOTHBOpe4HBblMH, lJTO .11.onycKaeT HX He0,11.H03HalJHOe 

TOJJKOBaHHe pa3JJH4HblMH HaJJOfOBblMH opraHaMH. 

nposepKaMH H paccne.uosaHHHMH B OTHOWeHHH npaBHJJbHOCTH HClJHCJJeHHH HaJJOfOB 3aHHMalOTCH 

HeCKOJlbKO peryn11py10lUHX opraHOB, HMe!OlUHX npaso HanaraTb KpynHbte WTPacpbl H HalJHCJlHTb 

neHH. npaBHJJbHOCTb HClJHCJJeHHH HaJJOroB B OTlJeTHOM nepHo.ne MomeT 6b1Tb nposepeHa B TelJeHHe 

TPeX nocne.nyJOlUHX KaJJeH.napHbtX neT. B nocne.nHee speMH npairrnKa B Pocc11i1cKOH <l>e.nepau1111 

TaKOBa, lJTO HaJJOfOBble opraHbl 3aHHMalOT 6onee meCTKyto no3HUHIO B l.faCTH HHTepnpeTaUHH H 

TPe6oBaHHH co6mo.neHHH HaJJOfOBOro 3aKOHO.UaTeJJbCTBa. 

nonomeHHH Hanorosoro KO.UeKca Pocc11i1cKoH <l>e.nepau1111 He .na10T HC4epnbrnaiomero nepe4HJ! 

Heo6XO.UHMOH .noKyMeHTaUHH H npoue.nyp, KOTOpble .11.0JJ)l(eH nposeCTH HaJJoronJJaTeJlblUHK, ,UJJH 

no.nrnepm.neHHH o6ocHOBaHHOCTH cpopMHpoBaHHH HaJJOfOBOH 6a3bl H cyMMbl no.nnemam11x K 

ynnaTe HaJJOrOB, a TOM lJHCJJe no nposepKe 6naroHa.nemHOCTH CBOHX KOHTPareHTOB. f pynna 

npoB0.11.HT npoue.nypbl nposepKH 6naroHa.nemHOCTH KOHTPareHTOB, HCXO.UH 113 csoero noHHMaHHH 

TPe6osaHHH Hanorosoro 3aKoHo.naTeJJbCTBa. TpaKTOBKa .naHHblX nonm1ceHHH HaJJoroBblMH 11 

cy.ne6HblMH opraHaMH MOmeT 6btTb HHOH, lJTO npHBO.UITT K cymecTBOBaHHJO pHCKOB, KOTOpble MOryT 

np11BeCTH K .UOHalJHCJleHHJO HaJJOfOB H c6opoB, a TalOKe COOTBeTCTBYIOlUHX WTPacpOB H neHeH. B 
cnytJae eCJJH HaJJOfOBble opraHbl CMOryT .UOKa3aTb npaBOMepHOCTb caoei1 n03HUHH, cyMMbl 

.UOHalJHCJleHHH MOryT nOBJJHHTb Ha .naHH)'IO KOHCOJJH.UHpoBaHHyto cpHHaHCOBYIO OTlJeTHOCTb. 

Hanoroab1e opraHbt MOryT ocnopHTb cyMMbt pacxo.nos, npHHHTbtX K BbttJery, cyMMbl H,ZJ,C B 

OTHOWeHHH .naHHblX pacxo.noa, npHHHTblX K BbttJery, a TalOKe HalfHCJJHTb WTPacpbt H neHH. no 

MHeHHJO PYKOBO.UCTBa, B cnytJae ocnapHBaHHH cyMM HaJJOroB K .11.0HalJHCJJeHHIO B cy.ne6HOM 

nopH.UKe, pa3Mep TPe6oaaHHH HaJJOrOBblX opraHOB 6y.ueT cymecTBeHHO yMeHbllieH, 0,11.HaKO pa3Mep 

KOHelJHblX npeTeH3HH HaJ10f0Bb1X opraHOB He MO)KeT 6btTb Ha.uemHO oueHeH Ha .uary YTBepm.neHHH 

.naHHOH OTlJeTHOCTH, H, cne.11.osaTeJJbHO, BJJHHHHe .uaHHblX o6cTOHTeJJbCTB Ha .naHHYIO 

KOHCOJJH,UHpoBaHHYIO cp11HaHC0By1o OTlJeTHOCTb, He onpe.neneHo. 

C HHBapH 2012 ro.na scrynHJJO B CHJJY HOBOe 3aKOHO,UaTeJJbCTB0 0 TPaHccpepTHOM 

ueHoo6pa30BaHHH, KOTOpoe cymecTBeHHO noMeHHJJO npaBHJJa no TPaHccpepTHOMY 

ueHoo6pa30BaHHJO, c6JJH3HB HX C npHHUHnaMH opraHH3aUHH 3KOHOMHlJeCKOro COTPY.UHHlJeCTBa H 

pa3BHTHH (OECD), HO TalOKe C03.UaBaJ1 .nonOJJHHTeJJbHYJO Heonpe.uen eHHOCTb B CBH3H c 

npaKrntJeCKHM npHMeHeHHeM HaJJOroaoro 3aKOHO.UaTeJJbCTBa B onpe.neneHHblX CJJY4aJ!X. 

Hoebte npaBHJJa TPaHccpepTHOrO ueHoo6pa30BaHHH o6H3b1Ba!OT HaJJoronnaTeJlblUHKOB no.uroTOBHTb 

.noKyMeHTaUHIO ,UJJH KOHTpOJJHpyeMblX C.UeJJOK H onpe.neJJHIOT HOBble npHHUHnbt H MexaHH3Mbl ,UJJH 

HalJHCJJeHHH .nonOJJHITTeJlbHblX HaJJOroB H npoueHTOB, eCJlH ueHbl B KOHTPOJJHpyeMblX c .uenKax 

OTJJHlJaJOTCH OT pbtHOlJHbJX. 

fpynna ocymecTBJJHeT onepau1111, KJJacc11cp11u11pyeMbte KaK KOHTPOJJHpyeMbte c .11.enKH 11 He 

HCKJJIOlJaeT B03MO,KHOCTH B03HHKHOBeHHH cnopoB C HaJ10f0Bb1MH opraHaMH OTHOCHTeJJbHO nopH,11.Ka 

ueHoo6pa30BaHHH B HHX. 
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llAO «MOCTOTPECT» 
flp11.1ite•1a1111R K K011com1011poea1111oii </m11a11coeo1i 0111'1e11111ocn111 1a 201 7 200 

npaKTl1Ka np11MeHeHl1H HOBblX npaB11Jl no TpaHccpepTHOMY ueHoo6pa.30BaHHJO HaJ10fOBblMl1 

opraHaMl1 11 cy.naMl1 OTCYTCTByeT, n03TOMY CJlO)KHO cnporH0311pOBaTb 3cpcpeKT HOBblX npaBl1Jl no 

TpaHccjiepTHOMY ueHoo6pa.30BaHHJO Ha .naHHYJO KOHCOJ111.U11pOBaHHYJO OT'-!eTHOCTb. 

noM11MO 3TOro, He.naBHO 6blJ1 np11HHT pH.11. HOBblX 3aKOHOB, KOTOpble BHOCHT 113MeHeHl1H B Hanoroeoe 

3aKoHo.naTenbcTeo Pocc11iicKoH <I>e.nepau.1111. B '-!aCTHOCTl1, 6b1n11 eee.neHbl 113MeHeH11H, 

HanpaeneHHble Ha peryn11poeaH11e HaJJOfOBblX nocne.ncTBl1H c.nenoK C 11HOCTPaHHblMl1 KOMnaHl1HMl1 

11 11x .neHTeJ1bHOCT11, rnK11e KaK K0Huenu11H 6eHecp11u11apHoro ena.neH11H .noxo.noe, Hanoroo6J1o)KeH11e 

KOHTPOJ111pyeMblX 11HOCTpaHHblX KOMnaHl1H, npae11na onpe.neneHl1H Hanoroeoro pe311.neHTCTBa 11 .np. 

noTeHQl1aJlbHO .naHHble 113MeHeHl1H MOfYT OKa.3aTb cyw.ecTBeHHOe BJ111HHl1e Ha Hanoroey10 n0311QHIO 

rpynnbl 11 C03.UaTb .nonoJ1Hl1TeJ1bHble HaJJOroBble p11CKl1 B 6y.nyw.eM . ,lJ;aHHOe 3aKOHO.UaTeJ1bCTBO 11 

npaKrHKa ero np11MeHeHml np0.11.0Jl)KaeT pa.3Bl1BaTbCH, 11 BJ111HHl1e 3aKOHO.UaTeJ1bHblX 113MeHeHl1H 

.nom1rno paccMaTp11BaTbCH Ha OCHOBe cpaKTl1'-!eCKHX o6CTOHTeJ1bCTB. 

,lJ;aHHble o6CTOHTeJ1bCTBa MOfYT np11eeCTl1 K TOMY, '-!TO HaJJOfOBble p11CKl1 B PocCHHCKOH <I>e.nepau1111 

6y.nYT ropa.3.11.0 Bbl We, '-!eM B .npyrnx CTpaHaX. PyKOB0.11.CTBO rpynnhl, 11CXO.UH 113 ceoero nOHl1MaHHH 

np11MeHHMOro pOCCl1HCKOro Hanoroeoro 3aKOHO.UaTeJ1bCTBa, ocjJHU11aJlbHblX pa.3bHCHeHHH 11 

cy.ne6HblX peweHl1H, C'-!11TaeT, '-!TO HaJJOfOBble o6H3aTeJ1bCTBa OTµa)l(eHbl B a.neKBaTHOH cyMMe. TeM 

He Mettee, TµaKroBKa 3THX nOJ10)KeHl1H COOTBeTCTBYIOW.11MH opraHaMl1 MO)KeT 6b1Tb 11HOH 11, B 

cny'-!ae, ecn11 Hanoroeb1e opraHbl CMOfYT .noKa.3aTb npaeoMepttocTb ceoeii no311u1111, 3TO MO)KeT 

OKa.3aTb 3Ha'-IHTeJ1bHOe BJ111HHl1e Ha HaCTOHW.YJO KOHCOJ111.!l11pOBaHttylO cjmHaHCOBYJO OT'-!eTHOCTb. 

29. CJJ.eJIKH co CBH33HHblMH CTOpouaMH 

(a) OTJtoWeHJtH KOIITPOJIH 

CTpyirrypa co6crneHHHKOB rpynnh1 «MOCTOTPECT» no cocTOHH1110 Ha 31 .neKa6pH 2017 ro.na 

npe.ncTaeneHa Hl1)Ke: 

94,2% - AO «T<I>K-<l>11HaHc»; 

5,8% - e ceo6o.nHoM 06pamett1111. 

B anpene 2018 ro.na PoTeH6epr A.P. nony'-!11J1 KOHTµOJlb Ha.n AO «T<I>K-<l>11HaHc», ems TaKl1M 

o6pa.30M KOHe'-!HOH KOHTµOJ111py1ow.ei1 CTOpOHOH rpynnbl. 

(b) Onepauuu, cosepmaeMbJe c pyKoBO.ilHIUHMH coTpy.nnnKaMu 

(i) Bo111azpaJ1coe1111e py1w«oi>R11< ux compyou ww« 

CyMMa B03HarpID1<.nett11i1, nony'-!eHHbIX KJJJO'-!eBbIMl1 pyKoeo.nHW.11Ml1 coTµy.nH11KaM11 B 2017 ro.ny 

COCTaBl1Jla 2 402 MJlH py6. (2016: 1 465 MJlH py6. ) . ,lJ;aHHble cyMMbl BKJllO'-!eHbl e COCTaB 3aTµaT Ha 

nepcottan. 

B OT'-!eTHOM ro.ny HHblX cymecrneHHblX onepau11i1 c pyKOBO.UHW.11Ml1 coTµy.nH11KaM11 11 4J1eHaM11 HX 

ceMeH He np0113BO.!ll1J10Cb. 
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(c) Onepauuu c y11acT11eM npo•mx CBH1annh1x cTopon 

HH)l(e npe.UCTaBJleHa HHcpopMaUHH 06 onepaUHHX rpynnbl C npoitHMH CBH38HHblMH CTOpOH8MH. 

(i) llpodaJ1c11 

MJJII py6, 

npo.nama rosapos: 

06beKTilM HHBeCntUHH, yttHlbJBaeMb(M 

MeTO.llOM .llOJleBoro yttaCntll 

npottHM CBl13aHHb!M CTOpOHaM 

npe.llOCTilBJJeHHe ycnyr: 

06beKTilM HHBeCntUHH, yttHlb!BaeMb(M 

MeTO.llOM JlOJJesoro yttaCTHll 

npo<(HM CBl13aHHb!M CTOpOHa M 

(ii) 3aKynKII 

MJJH py6. 

noeynKa TOBapOB OT: 

npott HX CBl13aHHb!X CTOpOH 

npH06pere11He ycn y r o r. 

06beKTOB HHBeCntUHH, ytt HlbJBaeM b(X 

MeTO.llOM .llOJleBoro yttaCTHll 

npottHX CBl13aHHb!X CTOpOH 

CyMMa CllCJJKH 

2017 

185 
130 

2016 

2 
189 

OcTaToK no pac'leTaM Ha 

31 llCKa6pH 

2017 

31 

31 llCKa6pH 

2016 

3 865 3 643 210 (1 040) 
___ 4_00 _____ 3_74 _____ __;.7~8 ____ ....;.7~1 

4 580 4 208 319 (968) 

CyMMa ClleJJKH OcTIJroK no pac'leTIJM Ha 

31 neKa6pH 31 lleKa6pH 

2017 2016 2017 2016 

464 333 18 (7) 

483 650 (200) 179 

120 627 (203) (89) 
1 067 1 610 (385) 83 

CTpHo6peTeHHH TOBapoB H ycnyr y CBH38HHblX CTOpOH B OCHOBHOM npe.UCTaBJIHIOT co6oj:j 

npHo6peTeHHH y KOMnaHHH, CBH3aHHblX C aKUHOHepaMH rpynnhl H HeKOHTPOJ1Hpy1omHMH 

yitaCTHHKaMH .noitepHHX o6mecTB. 

(iii) 3ai'utbl 

~IJIH py(i. 

3a f1Mbl BblJJaHHblC: 

06bCKl11M llllBCClllUllfl , Y'lllThlBUCM blM 

MClOJIOM nonesoro y~acmR 

npo ~nM csRJaH11b1M crop o naM 

Man:pllltCKOfl KOMllllllllll 

C ~IMB CJICJJI\H 

JIIUICWCHO 11orame110 

2017 2016 2017 

2614 5606 (3 824) 
70 JO (70) 

2 684 S 616 (3 894) 

0CT8TOi, 110 JIIC'ICTBM 118 

31 JICl\86(111 31 J1ei,a6pA 

2016 2017 2016 

(6 628) 5614 6 366 
(455) 

(1608) 
(8 691) S 614 6 366 
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B 2017 ro.ny rpynna npe.nocrnamrna 11 nony'HUia B03BpaT 3aeMHbIX cpe.ncrn B paMKax oTKpblTOH 
Kpe.nHTHOH JIHHHH COBMeCTHO-KOHTpOnHpyeMOH KOMnamm B cyMMaX COOTBeTCTBeHHO 

2 614 MJIH py6. 11 3 824 MJIH py6. 3aHMbl Bbl.!laHbl no nnaaaiomeH cTaBKe MIACR + Ha.n6aBKa, 
KOTopa.11 OTpIDKaeT aepo.RTHOCTb .necponTa 3aeMW.HKa H onpe.nen.11eTC.R KaK pa3HHUa MeiK.lly 

.noxo.nHOCTblO K noraweHHIO 06n11rau11H, conocTaBHMblX C aHaJJH3HpyeMblMH 38HM8MH, H 6a30B0H 
CTaBKOH. 3aHMbl .RBJI.RIOTC.R Heo6ecne4eHHblMH co cpOKOM noraweHH.R .no KOHUa 2018 ro.na. 

npoueHTHblH .noxo.n no 38HM8M Bbl.!J.8HHblM CB.R38HHblM CTOpOHaM 38 OT4eTHblH ro.n COCTaBHJI 

817 MJIH py6. (2016: 1 171 MJIH py6.). ,ZJ,eHeil<Hble cpe.ncrna nony4eHHble a Ka4ecrne noraweHH.R 
npoueHTOB no 38HM8M Bbl.!l8HHblM CB.R38HHblM CTOpOHaM 38 OT4eTHblH ro.n COCTaBHJIH 358 MJIH py6. 

(2016: 565 MJIH py6.). 

MJlH~(i C~mn c11CJ1i..,1 

OcrJTO!. 110 JIIC'ICTIMI na 11(111MC11CIIO norawcno 
31 11ci..116J111 31 11ci..116J111 

2017 2016 2017 2016 2017 2016 

3aHMhl n0/1)'1lCllllblC or. 

061,c~,oe IUIBCCTIIUltH, Y'IIIThlBaCM hlX 

M e10noM 11oneeoro y•racntll I 547 (I 503) 

npoYIIXCBl1'.lallllh1XC70p011 126 (180) 

I 673 (I 683) 

43 
54 

43 
==== 

54 

npoueHTHblH pacxo.n no 38HMaM nony4eHHblM OT CB.R38HHblX CTOpOH 38 OT4eTHblH ro.n COCTaBHJI 
11 MJIH py6. ,ZJ,eHe)l(Hble cpe.ncTaa abmJ1aL1eHHb1e B Ka4ecrne noraweHH.R npoueHTOB no 3aHMaM 

nony4eHHblM OT CB.R38HHblX CTOpOH 38 OT4eTHblH ro.n COCTaBHJIH 10 MJIH py6. 

(iv) Ilpo11ue onepm(UU 

B 2017 ro.ny rpynna npe.nocTaBHJJa .neHe)l(Hble cpe.ncrna MaTepHHCKOH KOMnaHHH a cyMMe 

545 MJIH py6. Ha .naHHble .neHe:>1rnb1e cpe.ncrna npou.eHTbI He HaL111cn.1110Tc.11. 

B 2016 ro.ny f pynna npe.nocrna11na .neHe)KHble cpe.ncrna MaTepHHCKOH KOMnaHHH a cyMMe 
2 500 MJIH py6. Ha 3TH cpe.ncrna H84HCJI.RJIHCb npou.eHTbl no QJHKCHpoaaHHOH CTaBKe 14% ro.noBblX. 
B 2017 ro.ny cpe.ncrna 6blJIH ao3apameHbl rpynne c y4eTOM Hal{HCJJeHHblX npou.eHTOB a cyMMe 

199 MJIH py6. 

fl.naTe:>ICH 11 nocrynneHH.R OT aKU.HOHepoa 6blJIH OTPIDKeHbl a COCTaBe npOl{HX pacnpe.neneHHH 11 

nocrynneHHH B KanHTaJle Ha HeTTO-OCHOBe. 

<lJHHaHCOBbJe rapaHTHH H nopyl{HTeJlbCTBa, npe.nocTaBJleHHble TPeTbHM CTOpOHaM no 
06.113aTeJlbCTBaM CB.R38HHblX cTOpOH, COCTaBHJIH 179 MJIH py6. Ha 31 .neKa6p.11 2017 ro.na (2016: 
711 MJIH py6.). 

30. Co6bITHH nocJie oP1eTuoii .uaThI 

CymecrneHHblX co6blTHH nocne OT4eTHOH .naTbI He 6blJIO. 
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31. Jia1a .UJIH m.-em~u 

~aHHaH KOHCOnHnHpOBaHHaH q>HHaHCOBaH OTt{eTHOCTb nonroTOBneHa Ha OCHOBe HCTOpHYeCKOH 

(nepBOH8YaJlbHOH) CTOHMOCTH, 38 HCKnlOYeHHeM cneny1ow.ero: 

• OcHOBHbJe cpencrna oueHeHbl no cnpaBeMHBOH CTOHMOCTH no COCTOHHHIO Ha nary 

nepBOHaYanbHOro npHMeHeHHH MCCl>O 1 HHBapH 2008 rona; 

• 11HBeCTHUHH, KnaCCHq>HUHposaHHble B KaTeropmo q>HH8HC0Bb1X aKTHBOB, HMelOUlHXCH B 

HaJIHYHH MH nponIDlm, OTpIDl(eHbl no cnpaBeMHBOH CTOHMOCTH; 

• CTaTbH KanHTana no COCTOHHHIO Ha 31 neKa6pH 2002 rona BKnlOYalOT nonpaBKH, 0Tpa.)1(8IOUlHe 

3q>q>eKT rnnepHHq>nHUHH, KOTOpble 6bJnH pacCYHTaHbl C HCnonb3088HHeM pacYeTHblX q>aKTOpOB, 

OTpa.)1(8JOUJ.HX HHneKc noTpe6HTenbcKHX ueH Pel>, ny6nHKyeMbJH Cl>enepanbHOH cny)l(60H 

rocynapcrneHHOH cTaTHCTHKH. C TOl.{KH 3peHHH npHMeHeHHH MCCl>O, ycnoBHH rnnepHHtj>nHUHH 

B Pel> neHCTBOBaJIH no 1 HHBapH 2003 rona. 

32. H1MeHeHHH B yqeTHOH UOJIHTHKe H peKJiaccml>HK3QHH 

3a HCKnJoqeHHeM HJMeHeHHH, nepeYHcneHHblX HIDtce, rpynna nocnenosaTenbHO npHMeHHna 

yYeTHYIO nonHTHKY, npHBeneHHYIO B npHMet{aHHH 33, KO BCeM nepHonaM, npencrnsneHHblM B 

HaCTOHW.eH KOHCOnHnHposaHHOH q>HH8HCOB0H OTYeTHOCTH. 

33. OcHOBHble DOJIO,KeHHH no yqeTHOH UOJIHTHKe 

nono)l(eHHH no yYeTHOH nonHTHKe, npencrnBneHHbJe HH)l(e, npHMeHHnHcb nocnenoBaTenbHO BO 

Bcex OTYeTHblX nepHonax OTpa.)l(eHHblX B HaCTOHW.eH KOHCOnHnHposaHHOH q>HHaHCOBOH 

OTYeTHOCTH, H HBmtJOTCH enHH006pa3HblMH MH npennpHHTHH rpynnbl . 

(a) IlpHHUHDbl KOHCOJIHJl3UHH 

(i) Coe.mm no ofh,eouue11u10 6U311eca 

CnenKH no 06ben1rneHHIO 6H3Heca YYHTblB810TCH MeTonoM npHo6peTeHHH no COCTOHHHIO Ha nary 

npHo6peTeHHH, a HMeHHO Ha nary nepexona KOHTpOnH K rpynne (cM. npHMeYaHHe 33(a)(iii)). 

rpynna oueHHBaeT rynsHn Ha nary npHo6peTeHHH cnenyJOutHM o6paJoM: 

• cnpaBeMHBaH CTOHMOCTb nepenaHHOro B03MeuteHHH; nnlOC 

• cyMMa npH3HaHHOH HeKOHTpOnHpy10uteH nonH B np1106perneMOM npennpHHTHH; nnlOC 

• cnpaBeMHBaH CTOHMOCTb yme HMelOuteHCH nonH B co6CTBeHHOM KanHTa.Tle 

npHo6peTeHHoro npennpHHTHH, ecnH cnenKa no 06ben11HeHmo 6HJHeca ocyw.ecrnnHnacb 

n03TanHo; MHHyc 

• HeTTo-BenHYHHa npH3HaHHblX cyMM (KaK npaBHno, cnpasennHBaH CTOHMOCTb) 

11neHTHq>HUHpyeMblX npHo6peTeHHblX aKTHBOB 3a BblYeTOM npHHHTblX o6H3aTenbCTB. 

EcnH 3Ta pa3HHUa Bblpa.)l(aeTCH OTpHUaTenbHOH senHYHHOH, TO B COCTaBe npH6bJnH HnH y6bJTKa 3a 

nep11on cpaJy npH3HaeTcH noxon OT BbironHoro npHo6peTeHHH. 

B COCTaB nepenaHHOro B03MeuteHHH He BKnlOYalOTCH cyMMbl, OTHOCHW.HeCH K ypery1rnp0BaHH10 

cyw.ecTBylOW.HX paHee OTHOWeHHH. TaKHe cyMMbl B o6meM cnyqae npH3HalOTCH B COCTaBe 

np116bmH HnH y6bJTKa Ja nep11on. 
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noHeceHHb1e rpynnoi1 B pe3ynhrnTe onepau.1111 no 06ben11HeH1110 6113Heca 3aTpaTbl no cnenKaM, 

OTJlH'-!Hble OT 3aTpaT, CBH3aHHblX C BbmycKOM nonrOBblX HJlH noneBblX u.eHHblX 6yMar, OTHOCHTCH 

Ha pacxonbl no Mepe HX B03HHKHOBeHHH. 

Jlm6oe ycJlOBHOe B03MemeHHe ou.eHHBaeTCH no cnpaBe}].JlHBOH CTOHMOCTH Ha nary np1106peTeHHH . 

Ecn11 o6H3aTeJlbCTBO no ynnaTe ycnoBHoro B03MemeHHH, KOTopoe orne4aeT onpeneneHHto 

cpHHaHCOBOro HHCTpyMeHTa, KJ1acc11cp11u.11p0BaHO KaK co6crneHHblH KanHTaJl, TO ero BeJ1H4HHa 

BnocnencTBHH He nepeou.eHHBaeTCH, a ero BbmJlaTa OTPIDKaeTCH B COCTaBe co6CTBeHHOro KanHTaJia. 

8 npOTHBHOM cny4ae ycJIOBHOe B03MemeHHe nepeou.eHHBaeTCH no cnpaBe}].JlHBOH CTOHMOCTH Ha 

KIDK.nYIO OT4eTHYIO nary, H 113MeHeHHH cnpaBe}].JlHBOH CTOHMOCTH ycJIOBHOro B03MemeHHH 

npH3HalOTCH B COCTaBe npH6blJ1H HJ111 y6blTKa 3a nep11on. 

(ii) HeK011mpoJ1upy101l{ue OOJ111 

HeKOHTPOJ1Hpy1omaH nonH ou.eHHBaeTCH KaK nponopU.HOHaJlbHaH 4aCTb 11neHTHqJHU.HpyeMblX 

4HCTblX aKTHBOB np1106perneMOro npennpHHTHH Ha nary np1106peTeHHH . 

l13MeHeHHH nonH rpynnbl B no4epHeM npennpHHTHH, He npHBOnH!llHe K noTepe KOHTPOJlH, 

Y4HTblBalOTCH KaK cnenKH C KanHTaJlOM . 

(iii) /(011ep1111e 11peo11p11RmllR 

,[J;o4epHHMH HBJ1HIOTCH npennpHHTHH, KOHTPOJ1HpyeMble rpynnOH . rpynna KOHTPOJ1HpyeT no4epHee 

npennpHHTHe, Karna rpynna nonBep:>1<eHa p11cKaM, cBH3aHHblM c nepeMeHHblM noxonoM oT y4acTHH 

B o6beKTe HHBeCTHU.HH HJrn HMeeT npaBa Ha nony'leHHe TaKOro n oxona, H HMeeT B03M0)l(H0CTb 

HCnOJ1b30BaTb CBOH nOJlHOMO'IHH B OTHOWeHHH naHHOrD npennpHHTHH C u.eJlblO OKa3aHHH BJ1HHHHH 

Ha BeJlH'IHHY 3TOro noxona. noKa3aTeJ1H cfmHaHCOBOH OT'leTHOCTH no'lepHHX npennpHHTHH 

OTpIDKalOTCH B COCTaBe KOHCOJ1Hn11p0BaHHOH qJHHaHCOBOH OT'leTHOCTH C n aTbl nony'leHHH KOHTPOJlH 

no n aTbl ero npeKpameHHH. Y'leTHaH non HTHKa no'lepHHX npennpHHTHH nonBepranacb H3MeHeHHHM 

B TeX cny'laHX, Karna ee Heo6xonHMO 6blJ10 npHBeCTH B COOTBeTCTBHe C y'leTHOH noJlHTHKOH, 

npHHHTOH B rpynne. Y6b1TKH, np11xonHm11ecH Ha HeKOHTPDJ111pytomy10 non to B no'lepHeM 

npennpmlTHH, B nOJlHOM o6beMe OTHOCHTCH Ha C'leT HeKOHTPOJlHpytolllHX noneH, nIDKe eCJlH 3TO 

npHBOnHT K B03HHKH0BeHHIO ne6eTOB0rD canbno ( «necpHU.HTa») Ha 3TOM C'leTe. 

(iv) llpuo6peme1111R 61011eca y 11peo11p11Rmuii 1100 ootl{Wlt Ko11mpolle.At 

CnenKH no 06ben11HeHHto 6H3Heca, B03HHKaiom11e B pe3ynbrnTe nepena'IH nonei1 B npennpHHTHHX, 

HaxonHIUHXCH non KOHTPOJleM aKU.HOHepa, KOHTPOJ1Hpytomero rpynny, Y'IHTblBalOTCH, KaK ecnH 6bl 

COOTBeTCTBYIOlllaH cnenKa np1106peTeHHH HMeJla MeCTO B Ha'!ane caMoro paHHero H3 

npencTaBJleHHblX B OT'leTHOCTH cpaBHHTeJlbHblX nep11on0B, HJ111 Ha nary ycTaHOBJleHHH o6mero 

KOHTPOJIH, ecn11 nocnenH»H Hacryn11na n03me. ,Z:vrn 3THX u.enei1 cpaBHHTeJ1bHb1e naHHble 

nepeC'IHTblBalOTCH. np1106peTeHHble aKTHBbl H o6»3aTeJlbCTBa npH3HalOTCH no HX npemHeH 

6anaHC0BOH CTOHMOCTH, OTPIDl<eHHOH B KOHCOJ1Hn11p0BaHHOH cp11HaHCOBOH OT'leTHOCTH 

KOHTPDJ111py1omero aKU.HOHepa rpynnb1 . KoMnoHeHTbl co6crneHHoro Kan11Tana np1106peTeHHblX 

npennpHHTHH cKJ1anb1BalOTCH c cooTBeTCTBYIOIUHMH KOMnOHeHTaMH co6crneHHOro KanHTana 

rpynnbl 3a HCKJIIO'leHHeM ycrnBHOro KanHTaJla np1106peTeHHblX npennpHHTHH, KOTOpblH 

npH3HaeTc» KaK '!acTb no6aso'IHOro Kan11Tana. Jll06ble cyMMbt neHemHbtX cpencrn, ynna'leHHbIX B 

cnenKe no np1106peTeHHIO, OTPIDKalOTCH HenocpencTBeHHO B COCTaBe co6CTBeHHOro KanHTana. 
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(v) llomepR 1<011111po11n 

CT pH noTepe KOH-rpom1 Han nottepHHM npennpHHTHeM rpynna npeKpaw,aeT npH3HaH11e ero aKTHBOB 

H o6H3aTeJJbCTB, a TaJOKe OTHOCHUJ,HXCH K HeMy HeKOHTJ)OJrnpylOW.HX noneH H npyrnx KOMnOHeHTOB 

co6cTBeHHOro KanHTaJJa. J1106aH nono,1rnTeJ1bHaH HJJH OTpHU.aTeJJbHaH p83HHU.a, B03HHKWaH B 

pe3yJibTaTe noTepH KOHTpOJJH, npH3HaeTCH B COCTaBe npH6bIJJH HJJH y6blTKa 3a nep11on. EcJIH 

rpynna OCTaBJJHeT 3a co6oH ttaCTb HHBeCTHU.HH B 6bIBWee nottepHee npennpHHTHe, TO TaKaH nonH 

ou.eHHBaeTCH no cnpaeennHBOH CTOHMOCTH Ha nary noTepH KOHTpOJIH. BnocnencTBHH 3Ta nonH 

YlfHTbIBaeTCH KaK HHBeCTHU.H.!I B accou.1111poeaHHOe npennpH.!ITHe ( C HCnOJib30BaHHeM MeTona 

noneeoro yttacnrn) HJJH KaK cfrnHaHCOBblH aKTHB, HMelOUJ,HHC.!I B HaJJHlfHH AJJ.!I nponIDirn, B 

3aBHCHMOCTH OT Toro, B KaKOH CTeneHH f pynna nponom1rneT BJlH.!ITb Ha YK83aHHOe npennpH.!ITHe. 

(vi) Y11acmue a 061,e«max u11aecmu1(111'i, y11umb1aaeAtblX Atemooo • .i 0011eaozo y11acmun 

YttaCTHe rpynnbl e o6beKTaX HHBeCTHU.HH, YlfHTbIBaeMblX MeTonoM noneeoro yttaCTH.!I, BKJllOlfaeT 

yttaCTHe B accou.1111poBaHHblX H COBMeCTHblX npennpH.!ITH.!IX. 

AcCOU.HHpOBaHHblMH .!IBJJ.!IIOTC.!I npennpHHTH.!I, Ha <pHHaHCOBYIO H onepaU.HOHHYIO noJJHTHKY 

KOTOpblX fpynna OK83bIBaeT 3HalfHTeJJbHOe BJlH.!IHHe. CT pH 3TOM fpynna He ocyw,eCTBJJ.!leT KOHTJ)OJlb 

HJIH COBMeCTHblH KOHTpOJJb Han <pHHaHCOBOH H onepaU.HOHHOH noJJHTHKOH TaKHX npennpH.!ITHH. 

EcnH rpynne npHH3nJJe)l(HT OT 20 no 50 npou.eHTOB npae roJJOCOBaHH.!I e npennpH.!ITHH, TO HaJJHlfHe 

3HalfHTeJJbHOro BJJH.!IHH.!I npennonaraeTC.!I. CoeMeCTHblMH npennpH.!ITH.!IMH .!IBJl.!IIOTC.!I 06beKTbl 

cornaweHHH, Han KOTOpblMH y rpynnbl eCTb COBMeCTHblH KOHTJ)OJib, npH KOTOpOM rpynna 

o6nanaeT npaeaMH Ha lfHCTbie aKTHBbl naHHbIX o6beKToB. f pynna He HMeeT npae Ha aKTHBbl 

COBMeCTHblX npennpHHTHH H He HeCeT OTBeTCTBeHHOCTH no HX o6H3aTeJJbCTBaM. 

)]pJJH B accou.1111poBaHHblX H COBMeCTHblX npennpHHTH.!IX yttHTbIBalOTC.!I MeTonoM noneeoro 

yttaCTH.!I H npH nepBOHalfaJJbHOM npH3HaHHH OTpIDKalOTC.!I no ce6eCTOHMOCTH. Ce6eCTOHMOCTb 

HHBeCTHU.HH BKJIIOlfaeT TaK)lce 3aTpaTbl no cnenKe. 

B KOHCOJIHnHpoeaHHOH <pHHaHCOBOH OTlfeTHOCTH f pynna OTpIDKaeT CBOIO nonm e npH6blJJH HJIH 

y6blTKe 11 e npotteM COBOKynHOM noxo.ne o6beKTOB HHBeCTHU.HH, yttHTbIBaeMblX MeTO.UOM .noneeoro 

yttaCTH.!I. }l;aHHa.!I non.SI paCClfHTbIBaeTC.!I C ytteTOM KoppeKTHpOBOK, -rpe6y10UJ,HXC.!1 AJJ.!1 np11eeneHH.!I 

ytteTHOH nOJJHTHKH KOHKpeTHOro o6beKTa B COOTBeTCTBHe C ytteTHOH nOJJHTHKOH rpynnbl, HalfHHaH 

C MOMeHTa B03HHKHOBeHH.!I 3HalfHTeJibHOro BJIH.!IHH.!I HJJH ocyw,eCTBJJeHH.!I COBMeCTHOro KOHTJ)OJJ.!I 

H .no .naTbl npeKpaw.eHH.!I 3TOro 3HalfHTeJJbHOro BJJH.!IHH.!I HJIH COBMeCTHOro KOHTJ)OJJ.!I. 

Kor.ua .UOJJ.!I rpynnbl e y6bITKax o6beKTa HHBeCTHU.HH, yttHTbIBaeMoro MeTonoM .noneeoro yttaCTH.!I, 

npeBblWaeT ee .nomo yttaCTH.!I B 3TOM o6beKTe, 6anaHCOBaH CTOHMOCTb .naHHOH .UOJJH yttaCTH.!I 

(BKJJIOlfaH JII06b1e .nonrocpottHble HHBeCTHQHH) CHH)KaeTC.!I .no HYJI.!I H nanbHefiurne y6blTKH 

rpynnofi He npH3Ha!OTCH, KpoMe Tex cnyttaee, Kor.na fpynna npHHHJia Ha ce6H o6H3aTeJJbCTBa no 

KOMneHcau.1111 y6blTKOB 3TOro o6beKTa HHBeCTHU.HH, JJH6o npOH3BeJia BblnJJaTbl OT ero HMeHH. 

(vii) Oneplll(UU, UCl<!l/O'lllf!Atble (3!1Ulltu11UpyeAtble) 11pu l<O/ICO!lUOUl(UU 

BHy-rpHrpynnOBble OCTaTKH H onepaQHH, a TaK)Ke HepeaJJH3088HHble .UOXO.Zlbl H pacxonbl OT 

BHYTJJHrpynnOBblX onepaU.HH 3JlHMHHHpy10TC.!I. HepeanH30BaHHaH npH6blJlb no onepaU.H.!IM C 

o6beKTaMH HHBeCTHQHH, YlfHTbIBaeMblMH MernnoM .noneeoro yttaCTH.!I, HCKJJIOlfaeTC.!I 38 ClfeT 

yMeHbWeHH.!I CTOHMOCTH HHBeCTHU.HH B npe.nenax noJIH yttaCTH.!I rpynnbl B COOTBeTCTBYIOUJ,eM 

o6beKTe HHBeCTHQHH. HepeanH3088HHble y6blTKH 3JlHMHHHpy10TC.!I B TOM )Ke nopHnKe, lfTO H 

HepeaJJH30BaHHaH npH6blJlb, HO JIHWb B TOH CTeneHH, noKa OHH He .!IBJJ.!IIOTC.!I CBH.UeTeJibCTBOM 

o6ecQeHeHHH. 
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(b) llpeKpam.e11naH ,UCHTCJlbHOCTb 

npeKpaw.eHHOH .nesnenbHOCTblO smm1eTCSI KOMnoHeHT 6inHeca rpynnbl, .nesiTenbHOCTb 11 noTOKl1 
.neHe)ICHblX cpe.ucTB KOTOporo MOryr 6b1Tb '-leTKO o6oco6neHbl OT OCTMbHOH '-laCTl1 rpynnbl 11 
KOTOpbtH: 

• npe.ncrnsnsieT co6oi1 oT.nenbHbtH 3Ha'-111TenbHbtH 811.ll .nesiTenbHOCTl1 11n11 reorpaqrn'-leCKl1H 

paifoH se.neH11si onepau11i1; 

• smnsieTCSI '-laCTblO e.n11Horo CK00p.D.11H11p0BaHHOro nnaHa Bbl6btTl1SI OT.nenbHOro 

3Ha'-111TenbHoro s11.na .nesiTenbHOCTl1 11n11 reorpacp11'-1ecKoro pai1oHa se.neH11si onepau11i1; 

• HBnHeTCSI Jl0'-1epH11M npe.nnp11SITl1eM, np1106peTeHHblM 11CKnl0'-111TenbHO C uenblO 
nocne.ny1ow.ei1 nepenpo.uID1rn. 

~esiTenbHOCTb Knacc11cp11u11pyeTCSI KaK npeKpaw.eHHaSI B MOMeHT ero Bbl6btTl1SI 11n11 B MOMeHT, Kor.ua 
3Ta .nesiTenbHOCTb OTBe'-laeT Kp11Tep11S1M Knacc11cp11Kau1111 B Ka'-leCTBe npe.D.Ha3Ha'-leHHOH MR 
npo.nIDlrn, ecn11 nocne.nHee npo113owno paHbWe. Kor.na .uesiTenbHOCTb Knacc11cp11u11pyeTcsi B 
Ka'-leCTBe npeKpaw.eHHOH, cpaBHl1TenbHble J].aHHbte OT'-leTa O np116btnl1 11n11 y6bJTKe 11 npo'-leM 
COBOKynHOM .uoxo.ne npe.ncrnBnHIOTCSI TaK, KaK ecn11 6bl 3Ta .nesiTenbHOCTb 6btna npeKpaw.eHHOH C 
Ha'-lana cooTBeTcTBy1ow.ero cpaBHl1TenbHOro nep110.na. 

(c) B1,1py<1Ka 

(i) ,l(ozoaopbt cmpoume.nbuozo 11oiJpRiJa 

8b1py'-1Ka no .norosopaM CYp011TenbHOro no.npsi.na BKnlO'-laeT nepBOHa'-IMbHYIO CTOl1MOCTb pa6oT, 
cornacoBaHHYIO B .uorosope, CKOppeKT11p0BaHHy1o Ha OTKnOHeHl1SI B BbtnOnHHeMblX pa6oTax, 
cyMMbl npeTeH311H 11 noow.p11TenhHbtX BhmnaT, B TOH cTenett11, B KOTopoii nony'-lett11e K0Mnatt11ei1 
3KOHOMl1'-leCKl1X BblrO.ll HBnsieTCSI sepOSITHblM 11 MO)ICeT 6b1Tb Ha.ne,1rno oueHeHO. KaK TOnbKO 
pe3ynhTaT .norosopa CYp011TenbHOrO no.upsi.ua CTaHOBl1TCSI Ha.ne,1rno oueH11BaeMblM, BblPY'-IKa no 
.norosopy CYp011TenbHOro no.npsi.na np113HaeTCSI B COCTaBe COBOKynHOH np116btnl1 nponopU110HMbHO 
cTeneH11 3asepweHHOCT11 .norosopa CYpOl1TenbHoro no.upsi.ua. 3aTpaTbl no .norosopy np113Ha10Tcsi B 
TOM nep110.ne, B KOTOpOM OHl1 notteceHbl, 3a 11CKnlO'-leHl1eM c111yau11i1, Kor.na OHl1 C03JlalOT aKTHB, 
OTHOCSIW.HHCSI K 6y.nyw.11M .norosopaM. 

CTeneHb 3aBepweHHOCTl1 oueHHBaeTCSI nponopUHOHMbHO .none 3aYpaT, noHeCeHHblX Ha TeKyW.ylO 

.uary, B o6w.ei1 oueHKe 3aYpaT no .norosopy CYpOHTenbHoro no.npsi.na. 

Kor.na pe3ynhTaT BbmonHeHHH .norosopa CYp011TenbHoro no.npsi.na He Mo,1ceT 6htTb Ha.ne)l(HO oueHeH, 
Bb1py'-IKa no .uorosopy npmHaeTcsi TOnbKO B o6beMe notteceHHblX B03Mew.aeMblX 3aTpaT. 

0)1(11.D.aeMblH y6blTOK no .norosopy npmHaeTCSI HeMe.uneHHO B COCTaBe COBOKynHOH np116btnl1. 

(ii) YC11yzu ze11110opRiJa 

rpynna OKa3bIBaeT ycnyrn rettno.upsi.D.'-IHKa B paMKax onpe.neneHHblX .uorosopos CYpOHTenbCTBa. B 
pon11 reHno.npR.ll'-111Ka rpynna BbtnOnHHeT cpyHKUH11 np11HUHnana no TaKHM .uorosopaM. 8 CBSl3H C 

3THM BblPY'-IKa OT KOHe'-IHOro 38Ka3'-IHKa 11 COOTBeTCTBYIOlllHe noHeceHHbte paCXO.llbl no ycnyraM 
cy6no.npH.ll.'-1HK0B Y'-IHTblBa!OTCSI Ha Ba.JlOBOH OCHOBe. 
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8b1py4Ka no .noroBopaM Ha OKa3am1e ycnyr npH3HaeTcsi nponopu110HanbHO CTa.llHH 3aBepweHHOCTH 

pa6oT no .noroBopy no COCTOSIHHIO Ha OT'leTHYIO .nary. CTa.!lHSI 3aBepweHHOCTH oueHHBaeTCSI Ha 

OCHOBe ofoopoB (11HcneKT11p0BaHHS1) BblnOJlHeHHblX o6beMOB pa6oT. 

(iv) KoAtllCCUOllllble 603/IUZpUJICOellllR 

B Tex cnytJasix, Kor)la rpynna )leikrnyeT B KatJecrne areHTa, a He npHHUHnana, BblPYtJKa OT 

COOTBeTCTBYIOlllHX onepaUHH npH3HaeTCSI B 'IHCTOH cyMMe KOMHCCHOHHOro B03Harpa)!(JleHHSI, 

nonytJeHHoro rpynnofi . 

(v) Bb1py'l«a om upo'leti peaJIU3at(Ull 

8b1py4Ka OT npo4eH peamnaUHH npH3HaeTCSI B MOMeHT, Kor.na BCe 3Ha4HTeJ1bHble pHCKH H BblfO.!lbl , 

CBS13aHHble C npaBOM co6cTBeHHOCTH, nepe)laHbl noKynaTemo, H npH 3TOM BepOS!THOCTb nonytJeHHSI 

COOTBeTCTBy1omero B03MemeHHSI SIBJ1SleTCSI BblCOKOH, noHeCeHHble 3aTpaTbl H noTeHUHa.JlbHble 

B03BpaTbl TOBapoB MO,KHO Ha)le)KHO oueHHTb, npeKpaw.eHO ytJaCTHe B ynpaBneHHH npo.naHHblMH 

TOBapaMH, H BeJlH'IHHY Bblpy4KH MO,KHO Ha)le,KHO oueHHTb. 

(d) <l>HH3HCOBble ,LlOXO,Llbl H paCXO,Llbl 

8 COCTaB qrnHaHCOBblX .1l0X0.1l0B H paCXO.!lOB rpynnbl BXO.!lSIT: 

• npoueHTHblH .noxo.n; 

• npoueHTHbIH pacxo.n; 

• .!lHBH.!leH,LlHblH .noxo.n; 

• HeTTO-BeJlH'IHHa np116b1J1H HJlH y6blTKa OT Bbl6b!THSI Q)HHaHCOBblX aKTHBOB, HMelOW.HXCH B 

Ha.JIH'IHH .!lJlH npO,Lla.)l<H; 

• HeTTO-BeJlH'-IHHa npH6blJ1H HJIH y6blTKa OT nepeoueHKH Q)HHaHCOBblX aKTHBOB H o6si3aTeJ1bCTB, 

BblpIDKeHHblX B HHOCTpaHHOH Ba.JIIOTe; 

• y6bITOK OT o6ecueHeHHSI, npH3HaHHblH B OTHOWeHHH Q)HHaHCOBblX aKTHBOB (noMHMO 

.ne6HTOpCKOH 38.!lOJI)KeHHOCTH); 

• .!lOJlSI HeKOHTpOJIHPY!Olll.HX ytJaCTHHKOB, KJ1aCCHQ)HUHp0BaHHaH KaK .nonroBOH HHCTpyMeHT. 

npoueHTHblH .11.0XO.ll H pacxo.n npH3Ha!OTCSI MeTO.!lOM 3Q)Q)eKTHBHOH CTaBKH npoueHTa. 

)];HBH.!leH.!lHblH .11.0X0.11. npH3HaeTCH B COCTaBe np116b1JIH HJlH y6blTKa Ha .nary, Kor.na y rpynnbl 

n0HBJ1S1eTcS1 npaso Ha nonytJeHHe BbJnJiaTbt. 

(e) U:11ocTpa1111aH eaJ110Ta 

(i) Ouepal(uu a u11ocmpa111101i aaJ11ome 

Onepau1111 B HHOCTpaHHOH BantoTe nepectJHTb1Ba10TCH B cooTBeTcTBy10W.11e QJYHKU110HaJlbHbJe 

san10Tb1 npe.llnp11siT11fi rpynnbI no o6MeHHbtM KypcaM Ha .naTbl cosepweHHSI 3THX onepau11fi . 

MoHeTapHble aKTHBbl H o6si3aTeJ1bCTBa, BblpIDKeHHble B HHOCTpaHHOH Ba.JIIOTe Ha OT'leTHYIO .nary, 

nepeC'IHTb!BatOTCSI B QlYHKUHOHa.JlbHYIO Ban!Ory no o6MeHHOMY KYPCY, .neficTBy!OW.eMy Ha 3ry 
OT'leTtty!O .nary. nonm1rnTeJibHM HJ111 OTpHUaTeJlbHM h.")'pCOBM pa3HHUa no MOHeTapHblM CTaTbSIM 

npe.1J.CTaBJ1S1eT co6ofi pa3HHuy Me)KJl.y aMOpTH3HposaHHOH CTOHMOCTblO COOTBeTcTBytow.efi CTaTbl1 

B QlYHKUl10HaJlbHOH samoTe Ha Ha'-!anO OT'leTHOfO nep110.na, CKOppeKTHposaHHOH Ha npoueHTbl, 

Ha'IHCJleHHble no 3Q)Q)eKTHBHOH CTaBKe npoueHTa, 11 nnaTe:>1rn 3a OT'leTHblH nep110.n, 11 
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aMOpTH3Hp0BaHHOH CTOHMOCTblO 3TOH CTaTbH B HHOCTPaHHOH BaJIIOTe, nepeclfHTaHHOH no 

o6MeHHOMY Kypcy Ha KOHeu .uaHHOro OTlfeTHoro nep110.ua. 

HeMOHeTapHble aKTHBbl H 06.!naTeJJbCTBa, BblpID!ceHHble B HHOCTpaHHOH BaJJIOTe H oueHHBaeMble no 

cnpaBe)lJIHBOH CTOHMOCTH, nepeClfHTbJBa!OTCll s cpyHKUHOHaJJbHYIO BaJJIOTY no o6MeHHOMY Kypcy, 

.ueHCTBYIOlll.eMy Ha .uary onpe.ueneHHH cnpaBe)lJIHBOH CTOHMOCTH. HeMOHeTapHble CTaTbH, KOTOpb1e 

oueHHBa!OTCH HCXO,D,ll H3 nepBOHalfaJJbHOH CTOHMOCTH B HHOCTPaHHOH BaJJIOTe, nepeclfHTbJBalOTCll 

no o6MeHHOMY Kypcy Ha .nary coBepweHHH cooTBeTcTBy1omei1 onepaUHH . 

KypcOBble pa3HHUbl, B03HHKal0lll.He npH nepeclfeTe, npH3HalOTCH B COCTaBe npH6blJIH HJIH y6bJTKa 

3a nepH0.11., 3a HCKJIIOlfeHHeM pa3HHU, KOTOpble B03HHKaJOT npH nepeclfeTe )lOJJeBblX HHCTPYMeHTOB, 

KJJaCCH<pHUHpOBaHHblX B KaTeropHIO cpHHaHCOBblX aKTHBOB, HMelOlll.HXCll B HaJJHlfHH )lJlll npO,D,IDICH, 

H npH3HalOTCll B COCTaBe npotJero COBOKynHoro .noxo.ua. 

(ii) Huocmpamlbfe 11oopll30eJ1e111m 

AKTHBbl H 06.113aTeJJbCTBa HHOCTPaHHblX no,D,pa3.UeJJeHHH, BKJIIOL[all ry.UBHJl H cyMMbl 

KoppeKTHpOBOK .11.0 cnpaBe)lJIHBOH CTOHMOCTH npH npHo6peTeHHH, nepeClfHTblBaJOTCll B py6JJH no 

COOTBeTCTBYIOlll.HM o6MeHHblM KypcaM Ha OTlfeTHYIO .uary. ,ZJ;oxo.11.bl H pacXO)lbl HHOCTPaHHblX 

no.11.paJ.11.eneHHH nepectJHTbIBaJOTCll B py6nH no o6MeHHbIM KypcaM Ha .uaTbl cosepweHHll 

coorneTcTsy1omHx onepaUHH. 

KypcOBble pa3HHUbl npH3HaJOTCll B COCTaBe npolfero COBOKynHoro .uoxo.ua H OTPIDl<alOTCll KaK lfaCTb 

co6cTBeHHoro KanHTana no crnTbe pe3epsa HaKonneHHbIX KypcoBbIX pa3HHU npH nepectJeTe H3 

.upyrnx Ba.Jl!OT. 0.11.HaKO eCJJH HHOCTpaHHOe no.11.pa3.11.eneHHe He HBJJlleTCll I 00-npoueHTHblM 

.UOlfepHHM npe.unpHHTHeM rpynnhl, TO lfaCTb 3THX KypcOBblX pa3HHU OTHOCHTCll B 

coorneTcTByiow.ei1 nponopuHH Ha HeKOHTPOJ1Hpyiomy10 .nomo. 

np11 Bbl6bJTHH HHOCTPaHHOro no.11.paJ,D,eJJeHHll, B pe3yJJbTaTe KOToporo rpynna YTPalfHBaeT 

KOHTPOJJb, 3HaL[HTeJJbHOe BJIHllHHe HJlH COBMeCTHblH KOHTPOJJb, COOTBeTCTBYIOlll.aH cyMMa, 

OTpIDICeHHall B pe3epse HaKOnJJeHHblX KypcOBblX pa3HHU npH nepeclfeTe H3 .upyrnx BaJJIOT, 

peKJJaCCH<pHUHpyeTCll B COCTaB npH6blJIH HJlH y6hlTKa 3a nepH0.11. KaK lfaCTb npH6blJIH HJIH y6bJTKa 

OT BbI6hITHH .uaHHoro HHOCTPaHHoro nop,pa3p,eneHHll. 8 cnytJae~ Korp,a rpynna OTlfy)l(,UaeT JJHWb 

lfaCTb CBOeH HHBeCTHUHH B .11.0lfepHee npe.unpHllTHe, BKJIIOlfa!Olll.ee HHOCTPaHHOe no.upa3,D,eJJeHHe, 

coxpaHHB npH 3TOM KOHTpOJJb Ha)l HHM, lfaCTb pe3epBa HaKOnJJeHHblX KypcOBblX pa3HHU npH 

nepectJeTe H3 p,pyroi1 sa.n10Thl nepepacnpep,en.11eTc.11 Ha HeKOHTponHpyiomyio .uomo B 

COOTBeTCTBYIOlll.eH nponopUHH. Kor.ua rpynna OTlfY)l(,UaeT JIHWb lfaCTb CBOeH HHBeCTHUHH B 

acCOUHHpOBaHHOe HJIH COBMeCTHOe npe.unpHllTHe, BKJ110lfa1ow.ee HHOCTPaHHOe no,D,pa3.UeJJeHHe, H 

coxpaHHeT npH 3TOM 3HalfHTeJJbHOe BJIHllHHe HJlH COBMeCTHblH KOHTPOJlb, COOTBeTCTBYIOW.all 

nponopUHOHaJJbHall lfaCTb pe3epBa HaKonneHHblX KypcOBblX pa3HHU peKJJaCCH<pHUHpyeTCll B COCTaB 

npH6bJJIH HJIH y6blTKa 3a nepHO.U. 

8 cnytJae, Kor.ua rpynna He m1rn.uaeT H He nnaHHpyeT B 6nm1cai1weM 6y.uyw.eM ocymecTBHTb 

paclfeTbl no MOHeTapHOH CTaTbe, no)lJle)!(amei1 nonylfeHHIO OT HHOCTPaHHOro no.11.pa3.ueneHHll HJlH 

BbtnJlaTe HHOCTPaHHOMY no.upa3.UeJJeHHIO, nono:»rnTeJlbHble H OTPHU.aTeJlbHble eypcOBble pa3HHU.bl, 

B03HHKa!Olll.He B OTHOWeHHH TaKOH CTaTbH, cpopMHPYIOT lfaCTb L[HCTOH HHBeCTHUHH B HHOCTPaHHOe 

no,apa3.ueneHHe. CoorneTCTBeHHO, OHH npH3HalOTCH s cocTase npotJero cosoeynHoro .noxo.ua H 

npe.ucTaBJJlllOTCH KaK lfaCTb KanHTaJJa no CTaTbe pe3epsa HaKonneHHblX eypcOBblX pa3HHU npH 

nepectJeTe H3 .upyrnx BaJJIOT. 
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DpH onpe.neneHHH BeJJHl!HHbl o6.SI3aTeJJbCTBa B OTHOWeHHH KpaTKOCp04HbIX 803HarpIDK,D.eHHH 

pa60THHK8M }J.HCKOHTHpOB8HHe He npHMeH.SieTC.SI H COOTBeTCTBYIOlUHe paCXO}J.b[ npH3H810TC.SI no 

Mepe OK838HH.SI ycnyr pa60THHK8MH. B OTHowem111 cyMM, Oi!<H,LlaeMblX K BbtnJJaTe B paMKax 

KpaTKOCp04HOro nJJaHa BbtnJJaTbl .neHe)l<HblX npeMHH HJJH Y48CTH.SI B npH6blJ1H, npH3HaeTC.SI 

o6.SI3aTeJJbCTBO, ecJJH y rpynnhI ecTb cymecrny,omee JOPH.LlHl!ecKoe JJH6o o6ycnosneHHoe 

cno:arnsweHC.SI npaKTHKOH o6.SI3aTeJJbCTBO no BbinJJaTe COOTBeTcTBy1omei1 cyMMbl , B03HHKwee B 

pe3yJJbTaTe OK838HH.SI ycnyr pa60THHK8MH B npoWJJOM, H BeJJHl!HHY 3TOro o6.SI3aTeJJbCTBa MO)KHO 

Ha,Lle)l(HO ou.eHHTb. 

(ii) llJ1m1b1 c ycma11oaJ1e1111butu a111oc(l)ltU 

nnaHOM C YCTaHOBJJeHHblMH B3HOC8MH Cl!HTaeTC.SI nJJaH 803HarpIDK,D.eHHH pa60THHK8M no 

OKOH48HHH TPYJJ.OBOH .ae.SITeJJbHOCTH Ha npe.nnpH.SITHH, no ycJJOBH.SIM KOToporo npe.nnpH.SITHe 

ocymecTBJJ.SieT cjJHKCHpOB8HHble 83HOCbl B OT}J.eJJbHYIO opraHH38U.HI-O (HJJH cjJOHJJ.) H He HeceT K8KHX­

JJH6o lOpHJJ.Hl!eCKHX HJJH o6ycJJOBJJeHHblX CJJO)KHBWeHC.SI npaKTHKOH o6.SI3aTeJJbCTB no ynnaTe 

.nonoJJHHTeJJbHblX cyMM. 

06.SI3aTeJJbCTBa no ocymecTBJJeHHl-0 B3HOC0B B cjJOH}J.bl, l!epe3 KOTOpble peanH3YI-OTC.SI neHCHOHHble 

nnaHbl C ycTaHOBJJeHHbIMH 83HOC8MH, B TOM l!HCJJe B rocy.napcTBeHHblH neHCHOHHblH cjJOHJJ. P<I>, 

npH3Hal-OTC.SI B Kal!ecrne pacxo.nos no B03HarpIDK,D.eHH.SIM pa6oTHHKaM B cocrnse npH6b1J1H HJJH 

y6b!TKa 38 Te nepHO}J.bl , B KOTOpbIX pa60THHKH OK83blBaJJH COOTBeTCTBYI-OlUHe ycnyrn. CyMMbl 

B3HOCOB, ynJJal!eHHb[e asaHCOM, npH3H81-0TC.SI KaK 8KTHB B Tex CJJYl!a.SIX, Kor.aa npe.nnpH.SITHe HMeeT 

npaso Ha B03MemeHHe ynnal!eHHblX HM B3HOCOB HJJH Ha CHH)KeHHe p83Mepa 6y.nymHx nJJaTe)KeH no 

83HOCaM. CyMMbl, KOTOpbie JJ.OJJ)l(Hbl 6bITb BHeceHbl B Cl!eT nJJaHOB C ycTaHOBJJeHHblMH 83HOC8MH 

no npowecTBHH 6onee l!eM 12 Mee.Ru.es nocne OKOHl!aHH.SI OTl!eTHoro nepHo.aa, B KOTopoM 

pa60THHKH OK83bl88IOT ycnyrn, JJ.HCKOHTHPYI-OTC.SI .no HX npHBe}J.eHHOH CTOHMOCTH. 

(iii) llpoiJUe iJoJ1zocpo11m1e ao111azpw1ciJe11ua pa6om11uKa.At 

Herro-BeJJHl!HHa o6.SI3aTeJJbCTBa rpynnbI B OTHOWeHHH }J.OJJrocpol!HblX B03Harp8"<JJ.eHHH 

pa60THHKaM, OTJJHl!HbIX OT BbinJJaT no neHCHOHHblM nJJaHaM, npeJJ.CTaBJJ.SieT co6oi1 cyMMY 6y.nyUlHX 

803HarpIDK,D.eHHH, npaso Ha KOTOpble pa60THHKH 3apa60TaJJH B TeKymeM H npoWJJblX nepHo.nax. 

3TH 6y.nymHe 803HarpIDK,D.eHH.SI JJ.HCKOHTHpy10TC.SI C u.eJJblO onpe.neneHH.SI HX npHBe}J.eHHOH 

BeJJHl!HHbl, npH 3TOM cnpaBe}J.JJHBa.SI CTOHMOCTb JJl-06bJX OTHOC.SllUHXC.SI K HHM aKTHBOB Bbll!HTaeTC.SI. 

B Kal!eCTBe CTaBKH JJ.HCKOHTHpOB8HH.SI o6.SI3aTeJJbCTB HCnOJJb3yeTC.SI pbIHOl!Ha.SI JJ.OXO}J.HOCTb Ha KOHeu. 

OTl!eTHOro nepHO}J.a rocy.napcTBeHHblX o6JJHraU.HH, cpoK noraweHH.SI KOTOpblX npH6JJH3HTeJJbHO 

paBeH cpoKy .neHCTBH.SI COOTBeTCTBYI-OlUHX o6.SI3aTeJJbCTB rpynnbl H KOTOpble Bblp8)1(eHbl B TOH )l(e 

BaJJI-OTe, B KOTOpOH 0)KH}J.8eTC.SI BblnJJ8Ta 3THX B03HarpIDK,D.eHHH. Pacl!eTbl npOH3BOJJ..SITC.SI C 

HCnOJJb3088HHeM MeTO}J.a nporH03HpyeMOH ycJJOBHOH e}J.HHHU.bl. nepeou.eHKH npH3H81-0TC.SI B 

COCTaBe npH6blJ1H HJJH y6bJTKa 38 TOT nepHOJJ., B KOTOpOM OHH 803HHK81-0T. 

(g) Ha.rmr 11a np116LIJ1b 

Pacxo.n no Hanory Ha np116b1J1b BKJJJOl!aeT B ce6.SI TeKylUHH Hanor Ha np116h1J1b H oTJJo)KeHHblH Hanor 

H OTP8"<aeTC.SI B COCTaBe npH6bJJJH HJJH y6bJTKa 38 nepHOJJ. 38 HCKJJIOl!eHHeM TOH HX 48CTH, KOTOpa.SI 

OTHOCHTC.SI K c.neJJKe no o6be}J.HHeHHIO 6H3Heca HJJH K onepaU.H.SIM, npH3HasaeMblM 

HenocpeJJ.CTBeHHO s COCTaBe co6cTBeHHOro KanHTaJJa HJJH s COCTaBe npol!ero COBOKYnHoro .noxo.na. 
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(i) TeKy11(tlli mmoz 

TeKylUHH Ha.nor Ha np116btnb BKJllOttaeT cyMMY HaJIOra, KOTOpru!, KaK OilCH,IJ.aeTCH, 6y,n,eT ynnatteHa 

11n11 B03MemeHa B OTHOWeHl111 HaJIOroo6n araeMOH np116bln 11 11n11 HaJIOrOBoro y6blTKa 3a ro.n., 11 

KOTOpaH paccttHTaHa Ha OCHOBe HaJIOroBblX CTaBOK, ,n,eHCTBYIOlUl1X 11n11 no cymecTBy ,n,eHCTBYIOllll1X 

no COCTOHHHIO Ha OTtteTHYIO .nary, a TalOKe KOppe1rrnp0BKl1 no HaJIOry Ha np116btnb npown bl X n eT. 

B pac4eT o6H3aTenbCTBa no TeKyll.leMy HaJIOry Ha np116blnb TaKilCe BKJ1I04aeTCH Ben111111Ha 

HaJIOfOBOro o6H3aTenbCTBa, B03Hl1KWero B CBH311 ,IJ.l1Bl1,IJ.eH,IJ.aM11 . 

(ii) OnmoJ1ce1111b11i 11aJloz 

OrnoilCeHHblH Ha.nor npmHaeTCH B OTHOWeHl111 BpeMeHHblX pa3Hl1U, B03Hl1Kal0lUHX MeilC,IJ.y 

6aJ1aHC0BOH CTOl1MOCTblO aKT11BOB H o6H3aTenbCTB, onpe.n.enHeMOH ,IJ.nH ueneH 11X OTµIDKeHHH B 

cjrnHaHCOBOH OT4eTHOCTl1, 11 11X HaJIOfOBOH 6aJOH. OrnOilCeHHblH HaJIOr He npH3HaeTCH B 

OTHOWeHHl1 : 

• 

• 

BpeMeHHblX pa3H11U, B03HHKal0lUHX np11 nepB0Ha4aJ1bHOM np113HaHl111 aKTl1BOB H o6H3aTen bCTB 

B pe3ynbTaTe ocymecTsneH11H c.n.enK11, He HBnHJOll.leHcH c.n.enKoH no 06be,n,11HeH1110 6H3Heca 11 He 

OKaJbrnaJOll.leH snmrnm1 HH Ha 6yxraJ1TepcKy10, HH Ha HaJ1oroo6naraeMyJO np116blnb 11n11 

HaJIOroBblH y6blTOK; 

BpeMeHHblX pa3H11U, OTHOCHlUl1XCH K HHBeCT11U11HM B .n.ottepH11e, 3aBHCl1Mble npe.n.np11HTl1H 11 

COBMeCTttylO .n.eHTeJibHOCTb, B TOH Mepe, B KOTOpOH rpynna cnoco6Ha KOHTµOn11p0BaTb cpOKH 

BOCCTaHOBneHHH 3Tl1X speMeHHblX pa3H11U 11 cymecTByeT BepOHTHOCTb, '!TO 3TH BpeMeHHble 

pa3H11Ubl He 6y.n.YT BOCCTaHOBneHbl B o6o3p11MOM 6y.n.ymeM; 

• HaJIOroo6naraeMblX BpeMeHHblX pa3H11U, B03HHK8l0ll.ll1X np11 nepBOHattaJlbHOM np113HaHl111 

ry.n.s11na. 

0Tn oilCeHHble HaJ10f0Bble aKTHBbl np113HalOTCH B OTHOWeHl111 He11cnonb30BaHHb1X HaJIOrDBblX 

y6b1TK0B, HaJ!OrQBblX Kpe,n,HTOB 11 Bbllfl1TaeMblX BpeMeHHblX pa3H11U TOnbKO B TOH Mepe, B KaKOH 

sepOHTHO nonytteH11e 6y.n.yLUeH HaJIOroo6naraeMOH np116btnl1, 3a ctteT KOTOpOH OHl1 MOryT 6b1Tb 

peaJ11130BaHbl. Ben11tt11Ha 6y.n.yLUeH HaJ1oroo6naraeMOH np116b1J111 onpe.n.enHeTCH Ha ocHoBe 

Ben11ttl1Hbl COOTBeTCTBYIOlUHX HaJIOroo6naraeMblX BpeMeHHblX pa3H11U K B0CCTaHOBneHl1l0. CTpH 

OTCYTCTBl111 .n.ocTaTOlfHOH cyMMbl COOTBeTCTBYIOLU11X HaJIOroo6naraeMblX BpeMeHHblX pa3H11U ,IJ.nH 

npH3HaHl1H OTnOilCeHHOro HaJIOrDBOro aKT11Ba B nonHOM pa3Mepe, .n.ononHHTenbHO np11Hl1MaeTCH BO 

BHHMaHHe 6y.n.ymaH HaJIOroo6naraeMru! np116btnb, KOTopaH onpe.n.enHeTCH OT,n,enbHO ,IJ.nH KailC,IJ.Oro 

.n.ottepHero npe.n.np11HTl1H rpynnbl Ha OCHOBe ero 6113Hec-nnaHOB 11 He ytt11Tb1BaeT Bnl1HHl1e 

B0CCTaHOBneH11H cyLUeCTBYlOllll1X speMeHHblX pa3H11U. Ben11tt11Ha OTnO)KeHHblX HaJl0f0Bb1X aKTl1BOB 

aHaJll13HpyeTCH no COCTOHHHlO Ha KailC,IJ.YIO OTtteTHYlO .nary 11 yMeHbWaeTCH B TOH Mepe, B KOTOpOH 

peaIIH3aU11H COOTBeTCTBYlOlU11X HaJJOroBblX Bblro.n. 6onee He HBnHeTCH BepoHTHOH. no.n.o6Hble 

cn11caHl1H no,n,neilCaT BOCCTaHOBneHHIO B cnyttae nOBb1WeHl1H sepOHTHOCTH HaJll1lfl1H 6y.n.ymeH 

HaJ1oroo6naraeMOH npH6btnH. 

HenpH3HaHHbJe OTnO)KeHHbJe HaJIOroBbJe aKTl1Bbl noBTOpHO oueH11Ba10TCH Ha KailC,IJ.YlO OTtteTHYIO 

.nary H npH3HalOTCH B TOH Mepe, B KOTOpOH CTaHOBl1TCH sepOHTHblM, '!TO 6y.n.yLUaH 

HaJIOroo6naraeMaH np116btnb no3BOnl1T B03MeCTl1Tb 3TOT OTnO)KeHHblH HaJ!OrDBblH aKTl1B. 

Ben11tt11Ha ornoilCeHHOro HaJlora onpe.n.enHeTCH 11cxo,n,H 113 HaJIOrDBblX CTaBOK, KOTOpble 6y.n.YT 

np11MeHHTbCH B 6y.n.yLUeM, B MOMeHT B0CCTaHOBneHl1H BpeMeHHblX pa3H11U, OCH0Bb1Bru!Cb Ha 

,n,eHCTBYIOllll1X HnH no cyLUeCTBY sse,n,eHHbJX B ,n,eHCTB11e 3aKoHax no cocTOHHl1lO Ha OTtteTHYJO .nary. 

OueHKa ornoilceHHoro Hanora OTµIDKaeT HaJIOfOBbJe nocne,n,cTBl1H, cne.n.y1om11e 113 cnoco6a, 

KOTOpblM rpynna HaMepesaeTCH B03MeCTl1Tb Hnl1 norac11Tb 6aJ1aHCOBYlO CTOl1MOCTb CB011X aKTl1BOB 

Hnl1 yperyn11p0BaTb o6.H3aTeJibCTBa Ha KOHeu OTtteTHOro nep110,n,a. 
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llp1we•ia111m "K011co111u)11poaa1111ou <Jm11a11coao1i 0111 •1e11111ocm111a 2017 zoo 

Ornm1ceHHble HaJIOfOBble aKTHBbl H o6s!3aTeJ1bCTBa 3al{HTblBalOTCH B TOM c11y4ae, eCJlH HMeeTCH 

10pH.Lll14eCKl1 3aKpenneHHOe npaso npOBO,LlHTb 3al{eT TeKyll.lHX HaJIOfOBblX aKTHBOB npoTHB 

TeKylllHX HaJIOfOBblX o6H3aTeJ1bCTB H 3Tl1 aKTHBbl H ofo!3aTeJ1bCTBa OTHOCHTCH K HaJIOraM Ha 

npH6blJ1b, B3HMaeMblM 0.LlHHM H TeM me HaJ10f0Bb1M opraHOM C O,LlHOro H Toro )Ke 

Ha.noroo6naraeMoro npe.nnpHHTHH, J1H60 c pa3HblX Ha.noroo6naraeMbIX npe.nnpHHTHH, HO 3TH 

npe.nnpHHTHH HaMepeHbl ypery1111posaTb TeKymHe HaJIOrOBble o6H3aTeJ1bCTBa H aKTHBbl Ha HeTTO­

OCHOBe 11JIH pea.n113aum1 HaJIOrOBbIX aKTHBOB 3THX npe.rmpHSITHH 6y.ueT ocymecTBJieHa 

O,LlHOBpeMeHHO C noraweHHeM 11X HaJl0f0Bb1X o6H3aTeJ1bCTB. 

B COOTBeTCTBl111 c Tpe6osaHl1HMl1 Ha.norosoro 3aKOHO,LlaTeJ1bCTBa PocCl1HCKOH <lle.nepau1111 

KOMnaHl1H f pynnbl He MO,KeT 3a411TblBaTb CB011 HaJIOrOBble y6bITK11 H aKTl1Bbl no TeKyIUeMy Ha.nary 

Ha npH6blJ1b npOTl1B HanOrOBblX np116b1J1eH H o6H3aTeJ1bCTB no TeKymeMy Ha.nary Ha np116b1J1b 

.npyrnx KOMnaH11H f pynnbl. KpoMe Toro, Ha.norosaH 6aJa onpe.nenHeTCH no Ka,K,LlOMY ocHOBHOMY 

811.LlY .neHTeJ1bHOCTl1 fpynnbl B OT,LleJ1bHOCTl1 11 n03TOMY HaJl0f0Bble y6blTKH 11 Ha.noroo6naraeMaH 

np116bIJ1b no pa3HblM Bl1,LlaM ,neHTeJ1bHOCTl1 B3al1M03a4ery He no.nnemaT. 

np11 onpe.neneH1111 senH'rnHbl TeKymero 11 ornomeHHOro Hanora Ha np116bIJ1b fpynna Yt.JHTbrnaeT 

BJ111HHl1e Heonpe.nen eHHblX HaJ10f0Bb1X n0311UHH 11 B03MO,KHOCTb .UOHa411CJ1eHl1H HaJ10f0B 11 

Ha411c11eHHH WTpacpos H neHeH 3a HecsoespeMeHHy10 ynnary Hanora. OcHOBbIBaHCb Ha pe3yJ1bTaTaX 

csoeii oueHKH uenoro pH.na cfmKTopos, a TaKme Ha TpaKTOBKe pocc11iicKoro Ha.norosoro 

3aKOHO,LlaTeJ1bCTBa 11 onbITe npOWJlblX neT, PYKOBO.UCTBO fpynnbl nonaraeT, l{TO o6H3aTeJ1bCTBa no 

ynnaTe Ha.rtoros 3a see Ha.norosb1e nep110.nb1, 3a KOTOpb1e Hanorosb1e opraHbI HMe10T npaso 

nposep11Tb nOJlHOTY pac4eTOB C 610,Ll)KeTOM, OTpameHbl B nOJlHOM o6beMe. ,ll.aHHaH oueHKa 

OCHOBaHa Ha pac4eTHblX oueHKaX 11 .nonymeHHHX 11 MO,KeT npe.nycMaTpl1BaTb cfiopM11posaH11e pH.na 

npocpecc110HaJ1bHblX cy,K,UeHl1H OTHOCl1TeJ1bHO BJ1l1HHl1H 6y.nym11x co6bITl1H. C Tet.JeH11eM speMeH11 

B pacnopHmeHHe fpynnbl MO)l(eT nocrynaTb HOBaH HHcpopMaUl1H, B CBH3H C 4eM y fpynnbl MQ)l( eT 

B03Hl1KHYTb Heo6xo.n11MOCTb 113MeHl1Tb CB011 Cy,K,UeHl1H OTHOCl1TeJ1bHO a.neKBaTHOCTl1 

cymecrny1om11x o6H3aTeJ1bCTB no ynnaTe Ha.noros. no.no6Hbie 113MeHeHHH se1111411Hbl o6H3aTeJ1bCTB 

no ynnaTe HaJIOfOB nOBJ111HIOT Ha cyMMY Ha.nora 3a nep110.n, B KOTOpOM .naHHble C~(JleHl1H 

113MeHHJ1HCb. 

(h) 3anacbI 

3anaCbl OTpIDl(a!OTCH no Ha11MeHbWeH 113 .nsyx seJUfl{11H: ce6eCTOl1MOCTl1 111111 l{l1CTOH ueHe 

npo.nIDJrn. Ce6eCTOHMOCTb 3anac0B onpe.nenHeTCH Ha OCHOBe MeTO.na cpe,nHeB3BeweHHOH 

CTOl1MOCTl1 11 B Hee BKJl!Ol{alOTCH 3aTpaTbl Ha np1106peTeH11e 3anacos, 3aTpaTbl Ha np0113B0.1lCTBO HJ111 

nepepa60TKY 11 np04He 3aTpaTbl Ha .UOCTaBKY 3anac0B .no 11X HaCTOH!l\ero MeCTOnOJ10)KeHl1H H 

np11se.neHHH 11X B COOTBeTCTBYIOIUee COCTOHHl1e. np11MeH11TeJ1bHO K 3anacaM co6cTBeHHOro 

npoH3BO.LlCTBa 11 He3asepweHHOro np0113B0.1lCTBa, B ce6ecTOl1MOCTb TaKme BKJ1l0l{aeTCSI 

COOTBeTCTBYIO!l\aH .1l0J1H np0113B0.1lCTBeHHb1X HaKJ18.1lHblX pacxo.nos, paCCl{l1Tb1BaeMaH 11CX0.1lll 113 

HOpMa.rtbHOH 3arpy3Kl1 np0113B0.1lCTBeHHb1X MO!l\HOCTeH npe.nnp11HTHH. 

4HCTaH ueHa npo.nIDJrn npe.ncrnsnHeT co6oi1 npe.nnonaraeMy10 (pac4erny10) ueHy npo.nam11 3anacos 

B xo.ne o6b)l{HOH .neS1TeJ1bHOCTl1 npe.nnp11HTl1SI, 3a Bbll{eTOM pac4eTHblX 3aTpaT Ha 3asepweH11e 

np0113BO.UCTBa 3anac0B 11 Ha 11X npo.nIDJcy. 

(i) AKTHBbI, npe.n11a111aqe11ub1e tlJIH npo.na;1rn HJIH pacnpe.neJJeHHH 

BHeo6opoTHble aKTl1Bbl HJ111 Bbl6b1Ba10m11e rpynnbI, COCT0Hll.ll1e H3 aKTl1BOB 11 o6H3aTeJibCTB, 

6a.naHCOBYIO CT011MOCTb KOTOpblX npe.nnonaraeTCH B03MeCTl1Tb B OCHOBHOM B pe3yJ1bTaTe npo.nam11 

111111 pacnpe.neneHl1H B nOJ1b3Y co6cTBeHHl1K0B, a He npO.UOJl)Ka!Omerocst 11cnOJ1b30BaHl1H, 

KJ1accHcp11u11py10TCH B KaTerop1110 aKTl1BOB, npe.UHa3Ha4eHHblX .LlJlH npo.nam11 HJ111 pacnpe.neneHl1H B 

nOJ1b3Y co6CTBeHHl1K0B. 
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3 nt aKTHBbt HJJH Bbt6brna1ou.u1e rpynnbt ou.emrna,oTcH, KaK npaBHJJO, no HaHMeHbWett 113 JJ.Byx 

BeJJH4HH - 6anaHCOB0H CTOHMOCTH aKTHBa (rpynnbt) H ero (ee) cnpaBeJ]JIHBOH CTOHMOCTH 3a 

Bbt4eTOM paCXOJ].OB Ha npOJJ.!Dicy. Jl106oi1 y6bITOK OT o6ecu.eHeHHH Bbt6b1Bat0mei1 rpynnbt OTHOCHTCH 

CHal.faJJa Ha yMeHbWeHHe ryJJ.BHJJa, a 3aTeM nponopu.110HartbHO Ha OCTaJJbHbte ee aKTHBbl H 

o6H3aTeJlbCTBa, 3a HCKJJI04eHHeM 3anac0B, cjmHaHCOBblX aKTHBOB, OTJlO)l(eHHbIX HartOrOBblX aKTHBOB 

HJJH aKTHBOB B paMKax nnaHOB BbtnJlaT B03HarpIDI(Jl.eHHH pa60THHKaM, KOTOpbte npOJJ.OmKaIOT 

ou.eHHBaTbCH cornacHO COOTBeTCTBYIOLUHM nonm1,eHHHM y4eTHOH nomtTHKH f pynnbl. Y6blTKH OT 

o6ecu.eHeHHH, B03HHKa!OLUHe npH nepB0Ha4aJJbH0H KJiaccmp11KaU.HH aKTHBOB H Bbt6b1Ba10m11x 

rpynn KaK npeJJ.Ha3Ha4eHHblX J]JIH npOJJ.IDl<H, a TalOl,e npH6btJJH HJJH y6btTKH, B03HHKa1om11e npH HX 

nocn e.1J.y10mei1 ou.eHKe, npH3Ha!OTCH B COCTaBe npH6btJJH HJJH y6btTKa 3a nepHOJ].. 8eJJH4HHa, B 

KOTOpOH npH3HatOTCH 3TH npH6btJJH, He npeBbtwaeT 06my10 cyMMY y6btTK0B OT o6ecu.eHeHHH. 

HeMaTepHartbHbte aKTHBbl H OCHOBHbte cpeJJ.CTBa He aMOpTI13HpyIOTCH C MOMeHTa KJJaccmjmKaU.HH 

B KaTeropmo aKTHBOB, npeJJ.Ha3Ha4eHHblX J]JIH npOJJ.IDl<H HJJH pacnpeJJ.eJJeHHH B noJJb3Y 

co6CTBeHHHK0B. KpoMe Toro, HHBeCTHU.HH, Y4HTb1BaeMbte MeTO.ll.OM J].OJleBOro y4aCTHH, 

npeKpamaIOT OTpIDl<aTbCH C HCnOJJb30BaHHeM 3TOro MeTOJ].a C MOMeHTa HX KJJaccmpHKaU.HH B 

KaTeropmo ah.'THBOB, npeJJ.Ha3Ha4eHHblX J]JIH npOJJ.IDl<H HJJH pacnpeJ].eJJeHHSI B nOJJb3Y 

co6cTBeHHHK0B. 

(j) OcuOBHblC cpCtlCTBa 

(i) llp1011a11ue u 01{e111.a 

06'beKTbl OCHOBHblX cpeJJ.CTB OTpIDl<atOTCH no ce6ecTOHMOCTH 3a Bbt4eTOM HaKonJJeHHblX cyMM 

aMOpTH3aU.HH H HaKOnJJeHHblX y6btTK0B OT o6ecu.eHeHHH . Ce6ecTOHMOCTb HeKOTOpblX o6'beh.'T0B 

ocHOBHbtX cpeJJ.CTB no cocTOHHHIO Ha 1 HHBapH 2008 roJJ.a, T. e. JJ.al)' nepexoJJ.a rpynnbt Ha MC<l>O, 

6btJJa onpeJ].eJJeHa Ha OCHOBe HX cnpaBeJ]JIHBOH CTOHMOCTH Ha YKa3aHHYI0 }].al)'. 

B ce6ecTOHMOCTb BKJ1I04al0TCH 3aTpaTbl, HenocpeJJ.CTBeHHO CBH3aHHbte C np11o6peTeHI1eM 

COOTBeTCTBYIOI..Uero aKTHBa. B ce6eCTOHMOCTb aKTHBOB, B03BeJ].eHHblX (nOCTpOeHHbtX) 

co6cTBeHHblMH CHJJaMH BKJ1I04atOTCH 3aTpaTbl Ha MaTepHaJJbl, npHMbte 3aTpaTbl Ha onnary TpyJJ.a, 

Bee JJ.pyrne 3aTpaTbl HenocpeJJ.CTBeHHO CBH3aHHbte C np11Be}].eHt1eM aKTHBOB B pa604ee COCTOHHHe 

J]JIH HCnOJJb30BaHHH HX no Ha3Ha4eHHIO, 3aTpaTbl Ha J].eMOHTIDI< H YJJ.arteHHe aKTHBOB H 

BOCCTaHOBJ1eH11e 3aHHMaeMOro HMH y4acTKa, H KanHTartH3HpoBaHHbte 3aTpaTbl no 3attMaM. 3aTpaTbl 

Ha np1106peTeH11e nporpaMMHOro o6ecne4eHHH, Hepa3pb1BHO CBH3aHHOro C cpyHKU.HOHaJJbHblM 

Ha3Ha4eHHeM COOTBeTCTBYIOlllero 06opyJJ.0BaHHH, KanHTaJJH3t1pyt0TCH B CTOHMOCTH 3TOro 

06opyJJ.0BaHHH. 

EcnH 3Ha4HTeJlbHbte KOMnOHeHTbl , COCTaBJJHIOLUHe o6'beKT OCHOBHblX cpeJJ.CTB, HMeIOT pa3HblH cpoK 

none3HOro HCnOJ1b30BaHHH, OHH Y4HTbIBaIOTCH KaK OTJ].eJJbHbte o6'beKTbl (3Ha4HT eJJbHbte 

KOMnOHeHTbt) OCHOBHblX cpeJJ.CTB. 

Jl106aH cyMMa npt16b1JJH HJJH y6btTKa OT Bbt6btTHH o6'beKTa OCHOBHblX cpeJJ.CTB onpeJ].eJJHeTCH 

nocpeJJ.CTBOM cpaBHeHHH nocrynneHHH OT era Bbt6b1TI1H C ero 6anaHC0BOH CTOHMOCTblO H 

npH3HaeTCH B HeTTO-BeJJH4HHe no CTpOKe « np04He JJ.OXOJ].bl)) HJJH « np04He paCXOJ].bl)) B COCTaBe 

np116b1JJH HJJH y6blTKa 3a nepHOJ].. 

(ii) l10CJ1ei>y1011~ue wmpambt 

noc11e}].y10m11e 3aTpaTbl yeeJJH4HBalOT CTOHMOCTb o6'beKTa OCHOBHblX cpeJJ.CTB TOJlbKO, ecnH 

cymecTeyeT BblCOKaH BepOHTHOCTb Toro, 4TO OHH np11Be.1J.YT K nony4eHHIO npeJJ.npHHTHeM 

J].OnOJJHHTeJlbHblX 3KOHOMH'-!eCKHX BblrOJJ. B 6yJJ.ymeM. 

3aTpaTbl, noHeceHHbte B CBH3H C noeceJ].HeBHblM 06c11y,tmBaHHeM o6'beKTa OCHOBHblX cpeJJ.CTB, 

npH3HaIOTCH B COCTaBe npt16b1J1I1 HJIH y6bITKa 3a nepHO.ll. B MOMeHT HX B03HHKHOBeHHH . 
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(iii) ~top11lll3lll{Wl 

llAO «MOCTOTPECT» 
llp1we•ia111m K 1<011co1111 iJ11poaa111101i r/m11a11coaou 0111•1e11111oc11111 3a 20 J 7 zoiJ 

06beKTbl OCHOBHblX cpe.ncrn aMopnrn1py10TCH C .naTbl , Kor.na OHH ycTaHOBneHbl H raTOBbl K 

Hcnonb30BaHHIO, a ,nnH 06beKTOB OCHOBHblX cpe.ncTB, B03Be.neHHblX co6cTBeHHblMH c11naMH - C 

MOMeHTa 3aBepweHHH CTpOHTenbCTBa o6beKTa H era raTOBHOCTH K 3KCnnyaTal.lHH. AMOpTH3al.lHH 

paCClfHTb!BaeTCH HCXO.UH 113 ce6eCTOHMOCTH ak.'"THBa 3a BbllfeTOM era pactfeTHOH OCTaTOlfHOH 

CTOHMOCTH. 

KaK npas11no, KIDl(Jl.b!H KOMnOHeHT o6beKTa OCHOBHblX cpe.ncTB aMOpTH3HpyeTCH nHHeHHblM 

MeTo,noM Ha nporn)l{eHHH O)l{H.naeMoro cpoKa era none1Hora 11cnonb1osaHHH, nocKonbKY HMeHHO 

TaKOH Mern.n Ha116onee TOlfHO oTpa)l{aeT xapaKTep O)l{H.naeMora noTpe6neHHH 6y.nym11x 

3KOHOMHlfeCKHX Bbtra.n, 3aKJHOlfeHHblX B aKTHBe, H aMOpTH3al.lHOHHbte OTlfHCn eHHH BKn!OlfaJOTCH 

B COCTaB npH6btnH HnH y6btTKa 3a nep110.n. ApeH.UOBaHHbte aJ\'"THBbl aMOpTH3Hpy10TCH Ha 

npornil,eHHH HaHMeHbwero 113 .nsyx cpoKos: cpoKa apeH.Ubt 11 cpoKa none1Hora 11cnon b30BaHHH 

aKTHBOB, 3a HCKJIIOlfeHHeM cnytfaes, Kor.na y rpynnbl HMeeTCH o60CHOBaHHaH ysepeHHOCTb B TOM, 

lfTO K HeH nepei1.neT npaso co6cTBeHHOCTH Ha COOTBeTcTBy1om11e aKTHBbl B KOHL.le cpoKa HX apeH.llbl. 

3eMen bHble ylfaCTKH He aMOpTH3Hpy10TCH. 

O)l{H.UaeMble cpOKH none3HOra Hcnonb30BaHHH OCHOBHblX cpe.ncTB B OTlfeTHOM H cpaBHHTenbHOM 

nep110.nax 6btnH cne.ny1om11M11 : 

• 
• 
• 
• 

3.naHHH 11 coopy)l{eHHH 

MaWHHbt 11 o6opy.nosaHHe 

TpaHcnopTHbte cpe.ncrna 

npolfHe OCHOBHbte cpe.ncrna 

17 neT 

7 neT 

7 neT 

3 ro.na. 

MeTO.llbl aMOpTH3al.lHH, O)l{H.UaeMbte cpOKH none3HOra Hcnonb30BaHHH H OCTaTOlfHaH CTOHMOCTb 

ocHOBHbtX cpe.ncrn aHa.n11111py10TcH no cocTOHHmo Ha KIDICJI.YIO OTlfeTHy10 .nary, 11 KoppeKT11py10TcH 

B cnylf8e Heo6xo.n11MOCTH. 

(k) HeMaTepuaJJbHblC ai.."THBbl 

(i) I'yoaun 

ry.!lBHJl, B03HHKal011.(HH npH np1106peTeHHH .llOlfepHHX npe.unpHHTHH, OTpIDJ<aeTCH no 

ce6eCTOHMOCTH 38 BbllfeTOM y6blTKOB OT o6ecueHeHHH. 

(ii) llpo•llle 11e11tamepu(IJlbllble a«muabt 

CTpolfHe HeMaTep11a.nbHbte aKTHBbl, np1106peTeHHb1e rpynnoi1 11 11Me10m11e KoHelfHblH cpoK 

none3HOra Hcnonb30B8HHH, OTpIDl<alOTCH no ce6eCTOHMOCTH 38 BbllfeTOM HaKonneHHblX cyMM 

8MOpTH3al.lHH H y6bITKOB OT o6ecueHeHmI. 

(iii) llocneoy10111,ue 3ampamb1 

nocne.ny10m11e 3aTpaTbl KanHTaJIH3HPYIOTCH B CTOHMOCT H KOHKpeTHOra aKTHBa TOnbKO B TOM 

cny1.1ae, ecnH OHH ysen111.111Ba10T 6y.uym11e 3KOHOMHl.leCKHe Bbtra.Ubl, 3aKJIIOlfeHHble B .ll8HHOM 

aKTHBe. Bee npo1.111e 3aTpaTbl, BKn!Ol.laH TaKOBble B OTHOllleHHH caMOCTOHTenbHO C03,!laHHblX 

6peH,!lOB H ry.us11na, npH3HalOTCH B COCTaBe npH6btnH HJlH y6bITKa 3a nep110.n no Mepe 

B03HHKHOBeHHH. 
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(iv) AAtopl1lll3at(IUI 

llAO «MOCTOTPECT» 
flp1we'la1111R K Ko11co1111011poaa11uo1i <fm11a11coao1i om•iem11ocm11 3a 201 7 200 

AMopn13aum1 pacC4HTbl8aeTCSI Ha OCHOBe ce6ecTOHMOCTH aK'rnBa 3a Bbl4eTOM ero pactteTHOH 

OCTaT04HOH CTOHMOCTH. 

np11MeHHTenbHO K HeMaTepHanbHblM aKTHBaM, OTnH'-IHblM OT ry.us11na, aMopTH3aUHSI, KaK npas11no, 

Ha4HCnSleTCSI C MOMeHTa roTOBHOCTH 3THX aKTHBOB K 11cnonbJOBaHHIO H npH3HaeTCSI B COCTase 

npHfihlnH HnH y6blTKa 3a nepHO.U nHHeHHblM cnoco6oM Ha npOT.Sl))(eHHH COOTBeTCTBYIOUlHX cpOKOB 

HX none3HOro Hcnonb30BaHHSI, nocKOnbKY HMeHHO TaKOH MeTO.U Ha116onee T04HO OTPIDKaeT 

o:arn.uaeMblH xapaKTep noTpe6neHHSI npe.unpHSITHeM 6y.uym11x 3KOHOMH4eCKHX BblrO.U OT 3THX 

aKTHBOB. 

Oilrn.uaeMble cpOKH none3HOro Hcnonb30BaHHSI HeMaTepHanbHblX aKTHBOB B OT4eTHOM H 

cpaBHHTenbHOM nep110.uax 6hmH cne.uy1om11M11: 

• CTpOHTenbHble KOHTpaKTbl 

• nporpaMMHoe 06ecnetteH11e 

1,5 ro.ua; 

3-5 neT. 

B KOHUe Ka)!(JlOfO OT4eTHOro ro.ua MeTO.Ubl aMopTH3aUHH, cpOKH none3HOro 11cnonb30BaHHSI H 

senH4HHbl OCTaT04HOH CTOHMOCTH aHanH3HPYIOTCSI Ha npe.uMeT He06XO.D.HMOCTH HX nepecMOTPa H 

s cnyttae Heo6XO.D.HMOCTH nepecMaTPHBa!OTCSI. 

(I) ,l(e611rnpcKaH/Kpei.11TopcKaH JaJlOJiiKen uocTb no i.oroeopaM cTpoHTCJibHOro noapsma 

,ZJ.e611rnpcKasi 3a.uonilceHHOCTb no .uorosopaM cTpo11TenbHoro no.upsi.na npe.ncTasnsieT co6oi1 cyMMY 

3aTPaT, noHeCeHHblX f pynnoH B OTHOWeHHH He3aBepweHHblX .uorosopoB CTPOHTenbHOro no.upsi.ua, 

yMeHbllJeHHYIO Ha nnaTe)l(H, nonytteHHble 3a BbmonHeHHble pa60Tbl . ,ZJ.e6HTOpCKcUI 3a,llOn)l(eHHOCTb 

no .uorosopaM cTpo11TenbHOro no.upsi.ua npe.ucrnsnsieTcsi oT.nenbHO B OTtteTe o cfrnHaHcosoM 

nonomeHHH no sceM .uorosopaM, no KOTOpblM cyMMa noHeceHHblX JaTPaT c ytteToM npH3HaHHbIX 

np116bmei1 H y6blTKOB npeBb!WaeT cyMMY nonytteHHblX OT 3aKa34HKa .neHe)KHblX cpe.UCTB. 

B cnyttaS1x, Kor.na nnaTe)l(H, nonytteHHble 3a BhmonHeHHble pa6oTbJ, npesb1wa10T noHeceHHbJe 

pacXO.Ubl C ytteTOM npH3HaHHblX np116b1nei1 H y6blTKOB, TaKcUI pa3HHUa npe.ucrnsnsieTCSI B OT4eTe 0 

cfrnHaHCOBOM nonmKeHHH KaK Kpe.UHTOpCKcUI 3a.uoni1ceHHOCTb no .uorosopaM CTPOHTenbHOro 

no.upsi.ua. 

He3asepweHHb1e .norosopb1 cTpOHTenbHoro no.upsi.ua npe.ncrnsnsi10T co6oi1 sanosy10 cyMMY, 

0)1(11,UaeMyIO K nonytteHHIO OT 3aKa34HKOB 3a pa60Tbl, BblnOnHeHHble .no TeKymeii .naTbl . 3Ta cyMMa 

paBHa ce6eCTOHMOCTH pa6oT, ysenH4eHHOH Ha npH6bmb, npH3HaHHYIO .no TeKYmeii .naTbl (CM. 

npHMettaHHe 33(c)(i)), 3a Bbl4eTOM npH3HaHHblX y6blTKOB. Ce6eCTOHMOCTb BKnl04aeT see 3aTPaTbl, 

Henocpe.ncTBeHHO OTHOCSIUlHeCSI K npoeKTaM, H pacnpe.ueneHHble Ha npoeKTbl nOCTOSIHHble H 

nepeMeHHble HaKna,llHble pacXO.Ubl, noHeCeHHbJe B xo.ue HOpManbHOH onepaUHOHHOH .uesiTenbHOCTH 

KoMnaHHH no .naHHblM .uorosopaM. 

(m) <l>uua11coeb1e nucTpyMeHTbl 

fpynna Knaccmp11u11pyeT HenpoH3BO.UHb1e cfrnHaHCOBble aKTHBbl no cne.uy1om11M KaTeropHSIM: 

<pHHaHCOBble aKTHBbl, oueHHBaeMbJe no cnpase.unHBOH CTOHMOCTH, H3MeHeHHSI KOTOpOH 

OTPIDKalOTCSI s COCTaBe npH6bmH HnH y6b!TKa, <pHHaHCOBble aKTHBbl, y.uep)KHBaeMbJe .uo 

noraweHHSI, 3aHMbl H .ue6HTopcKaSI 3a.nom1ceHHOCTb, a TaKme <pHHaHCOBble aKTHBbl, HMe1om11ecsi B 

HaJIH4HH .unsi npo.UIDI<H. 
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llAO «MOCTOTPECT» 
llp1u.te•1a1111R K KOIICOJll/011p06QI/I/Oli r/m11a11COGOII Olll'te m11ocm11 3a 2017 zoo 

(i) He11poll3600llbte ,f,u11m1co«bte aKmu«bt u 06a3a111enbcm«a - 11p1n11a1111e 11 11pe1.pa11(e11ue 

11pll311UIIWI 

rpynna nepBOHal.fa.JlbHO npH3HaeT 3aHMbl H .11.e6HTOpCKYIO 38.11.0JDKeHHOCTb, a TalOl(e BbmymeHHble 

.11.0JlfOBble ueHHble 6yMarH Ha .11.ary HX B03HHKHOBeHHHI BbmycKa. nepBOHal.fa.JlbHOe npH3HaHHe Bcex 

npO'-IHX Q)HHaHCOBblX aKTHBOB H o6»3aTeJJbCTB ocymecTBJJHeTCH Ha .11.ary 3aKJJIOLfeHHH c.11.eJJKH, B 

pe3yJJbTaTe KOTOpoi1 rpynna CTaHOBHTC.11 CTOpOHOi1 .noroBOpHblX noJJOil<eHHi1 HHCTpyMeHTa. 

rpynna npeKpamaeT npH3HaHHe cpHHaHCOBOro aKTHBa B TOT MOMeHT, Kor.11.a HCTeKaeT cpoK 

.11.eHCTBHH .11.oroBOpHblX npaB Ha noTOKH .11.eHeilCHblX cpeJJ.CTB OT )Toro cpHHaHCOBOro aKTHBa, JJH6o, 

Kor.11.a rpynna nepe.11.aeT CBOH npaBa Ha nonyl.feHHe npe.nycMoTpeHHblX .11.oroBopoM noTOKOB 

.11.eHeilCHblX cpe.11.cTB no 3TOMY cpHHaHCOBOMY aKTHBY B pe3yJJbTaTe c.nenKH, B KOTopoi-1 .11.pyroi-1 

CTopoHe nepe.11.aioTCH npaKTHLfeCKH BCe pHCKH H Bbff0.11.bl, CBH3aHHble C Bna.11.eHHeM 3THM 

cpHHaHCOBblM aKTHBOM. Jl106oe yl.faCTHe B nepe.naHHOM q>HHaHCOBOM aKTHBe, B03HHKWee HJJH 

OCTaBweec» y rpynnbl, npH3HaeTCH B Kal.feCTBe OTJJ.eJJbHOro aKTHBa HJJH o6»3aTeJJbCTBa. 

rpynna npeKpamaeT npH3H8HHe Q)HHaHCOBOro o6»3aTeJJbCTBa B TOT MOMeHT, Kor.11.a HCnOJJHHIOTCH 

HJJH aHHYJ1Hpy10TCH ee o6H38HHOCTH no COOTBeTcTBy1omeMy .11.oroBopy HJJH HCTeKaeT cpoK HX 

.11.eHCTBHH. <l>HH8HC0Bble aKTHBbl H o6»3aTeJlbCTBa B38HM038LfHTb1Bal0TCH H npe.11.cTaBJJHIOTCH B 

OTLfeTe O Q)HHaHCOBOM nonomeHHH B HeTTO-BeJJHLfHHe TOJlbKO Tor.11.a, Kor.na rpynna B HaCTOHW.HH 

MOMeHT HMeeT o6ecnel.feHHOe 10pHJJ.Hl.feCKOi1 3aW.HTOH npaBO ocymecTBHTb B3aHM03al.feT 

npH3HaHHblX cyMM H HaMepeHa JJH6o npOH3BeCTH pacl.feT no HHM Ha HeTTO-OCHOBe, JJH60 

peaJJH30B8Tb Bh.'THB H HCnOJJHHTb o6»3aTeJ1bCTB0 0.11.HOBpeMeHHO. rpynna B HBCTOHW.HH MOMeHT 

HMeeT o6ecnel.feHHOe IOpH.11.Hl.feCKOH 38W.HTOH npaBO ocymecTBHTb B38HM03al.feT, ecJJH .11.aHHOe 

npaBO He o6ycJJOBJ1eHO co6blTHeM B 6y.11.ymeM H HBJJHeTCH !OpH.11.Hl.feCKH HCnOJJHHMblM KaK B xo.11.e 

o6bll.fHOH .11.e»TeJJbHOCTH, TaK H B CJJyl.fae HeHcnOJJHeHHH o6»3aTeJJbCTBa, HeCOCTOHTeJJbHOCTH HJJH 

6aHKp0TCTB8 rpynnbl HJJH KOro-JJH60 H3 KOHTPareHTOB. 

(ii) Henpoll3800llble </JUIIUIIC08bte UKl11U6bl - Ol(ellKll 

3UWlbl U OefiumopcKllR 3UOOllJICeJIIIOCl1lb 

K KaTeropHH 38HM0B H .11.e6HTOpCKOH 3aJJ.OJJ)KeHHOCTH OTHOCHTCH HeKOTHpyeMble Ha aKTHBHOM 

pblHKe Q)HH8HC0Bble aKTHBbl, npe.11.ycM8TpHB810W.He nonyl.feHHe q>HKCHp0B8HHb1X HJJH 

onpe.11.eJJHMblX nJJaTemeti. TaKHe aKTHBbl nepB0H8Lfa.JlbH0 npH3HBIOTCH no cnpaBe.11.JlHBOH 

CTOHMOCTH, KOTOpa» yBeJJHLfHBaeTCH Ha cyMMY Henocpe.11.crneHHO OTHOCHW.HXCH 3aTpaT no c.11.enKe. 

nocne nepB0H8Lfa.JlbHOro npH3H8HHH 38HMbl H .11.e6HTOpCKaH 3a.11.om1<eHHOCTb oueHHB810TCH no 

aMopTH3Hp0BaHHOH CTOHMOCTH, KOTOpa» paCCLfHTb1BaeTCH C HCnOJ1b30B8HHeM MeT0.11.8 

3cpcpeKTHBHOH CTaBKH npoueHTa, 38 Bbll.feTOM y6b1TK0B OT HX o6ecueHeHHH (CM. npHMel.faHHe 

33(n)(i)). 

B KaTeropmo 38HM0B H .11.e6HTOpCKOi1 38.11.0JJilCeHHOCTH 6blJJH BKJJIOl.feHbl Q)HH8HC0Bble aKTHBbl 

cne.11.y1omHX KJJaCCOB: TOprOBaH H npo'-laH .11.e6HTOpCKaH 38.11.0Jl)l(eHHOCTb ( CM. npHMel.faHHe 17) H 

.11.eHeilCHble cpeJJ.CTBa H HX 3KBHBaJJeHTbl (cM. npHMel.faHHe 18). 

,l(e11eJ1c11b1e cpeocmaa u 11X 3K«uaaneumbt 

K .11.eHeilCHblM cpeJJ.CTBaM H HX 3KBHBaJJeHTaM OTHOCHTCH .11.eHeilCHble cpeJJ.CTBa B Kacce, 6aHK0BCKHe 

.11.en03HTbl .11.0 BOCTPe60B8HHH H BblCOKOJJHKBH.11.Hble HHBeCTHl..(HH, cpoK noraweHHH KOTOpblX 

COCT8BJJHeT TpH Mec»ua HJJH MeHbWe C JJ.8Tbl npHo6peTeHHH, H KOTOpble no.11.aepmeHbl 

He3H8LfHTeJJbHOMY pHCKY H3MeHeHHH HX cnpaBe.11.JlHBOH CTOHMOCTH. 

EaHKOBCKHe OBep.11.pacpTbl, n0.11.Jleil<aW.He noraweHHIO no Tpe60BaHHIO H HCnOJJb3yeMble rpynnoH B 

paMKax HHTerpHpOB8HHOH CHCTeMbl ynpaBJJeHHH .11.eHeilCHblMH cpe.ncTB8MH, BKJJIOLfBIOTCH B COCTaB 

.11.eHeilCHblX cpeJJ.CTB H HX 3KBHBaJJeHT0B B OTLfeTe O .11.BIDKeHHH .11.eHeilCHblX cpe.11.cTB. 
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llAO «MOCTOTPECT» 
llp 1L11e ~a1111R Ii: KOIICOJll/011p06GI/IIOU rfn111a11COG01i 0 111 11em11oc m11 3G 201 7 zoo 

<1>1111a11coab1e aKmuabt, 11.ue1011(11ec» a llllJlll'lllll ORR 11pooa:11cu 

<D11HaHCOBble aKTl1Bbl, l1Me1om11ecH B HaJ11141111 AJ]H npO.Zla.)1(11, npe.ncTaBJ1HIOT co6oi1 Henp0113BO.IlHb!e 

qrnHaHCOBble aKTl1Bbl, KOTOpble 6b]J111 onpe.neneHbl B YKa3aHHYIO KaTeropmo, 111111 KOTOpble He 6b!J111 

KJ1acc11qrnu11p0BaHbl Hl1 B 0.ZlHY 113 BbJWenepe411CJleHHblX KaTerop11H Ql11HaHC0Bb1X aKTl1BOB. Dp11 

nepB0Ha4aJ1bHOM np113HaHl111 TaKl1e aKTl1Bbl oueHl1Ba!OTCH no cnpaBeAJ]l1BOH CT011MOCTl1, KOTOpaH 

yBeJ111411BaeTCH Ha cyMMY Henocpe.ncTBeHHO OTHOCHll.ll1XCH 3aTPaT no c.nenKe. nocne 

nepB0Ha4aJ1bHOro np113HaHl1H OHl1 oueH11Ba10TCH no cnpaBeAJ]l1BOH CTOl1MOCTl1, 113MeHeHl1H 

KOTOpOH, OTJ1114Hble OT y6b1TK0B OT o6ecueHeHl1H (CM. np11Me4aH11e 33(n)(i)), 11 KypcOBblX pa3H11U 

no .Zl0J1f0Bb1M 11HCTPYMeHTaM, 11MelOll.ll1MCH B HaJ11141111 AJ]H npO.Zla.)1(11 (CM. np11Me4aH11e 33(e)(i)), 

np113HalOTCH B COCTaBe npo4ero COBOKynHoro .noxo.na 11 npe.ncTaBJ1HIOTCH B COCTaBe co6cTBeHHOro 

Kan11Tana no C4e1)' pe3epBa 113MeHeHl1H cnpaBeAJ]l1BOH CT011MOCTl1. 8 MOMeHT npeKpameHl1H 

np113HaHHH 11HBeCT11UHl1 HaKonneHHaH B COCTaBe KanHTaJla cyMMa np116blJll1 HJ111 y6blTKa 

peKJ1acc11cfl11u11pyeTCH B COCTaB np116blJ1H 111111 y6blTKa 3a nep110.n. HeKOTHpyeMb!e .noneBble 

HHCTPYMeHTb!, cnpaBeAJ]HBYIO CTOHMOCTb KOTOpblX Ha.ne,1rno onpe.nenHTb HeB03M0)KH0, 

OTpa)l(a!OTCH no ce6eCTOHMOCTl1. 

K aKTHBaM, 11MelOll.lHMCH B HaJ1114Hl1 AJ]H npO.IlIDICH, OTHeceHbl .IlOJleBb!e 11 .Zl0J1f0Bb!e ueHHb!e 6yMarn . 

(iii) He11poll3aoo11b1e rfm11a11coab1e 06R1ameJ1bcmaa - ot(e11Ka 

rpynna KJiaCCl1QJHU11pyeT Henp0113BO.IlHb!e QJHHaHCOBb!e o6H3aTeJlbCTBa B KaTeropmo np0411X 

QJHHaHCOBblX o6H3aTeJlbCTB. TaK11e QJl1HaHC0Bble o6H3aTeJlbCTBa npH nepB0Ha4aJ1bHOM npH3HaHHl1 

oueHHBalOTCH no cnpaBeAJ]l1BOH CTOHMOCTl1 3a BbJ4eTOM Henocpe.ncrneHHO OTHOCHll.lHXCH 3aTPaT no 

c.nenKe. nocne nepB0Ha4aJ1bH0f0 np113HaHl1H 3TH QJHHaHCOBble o6H3aTeJlbCTBa oueHl1Ba!OTCH no 

aMOpT11311p0BaHHOH CTOl1MOCTl1 C HCnOJ1b30BaHl1eM MeTo.na 3QJQJeKTHBHOH CTaBKl1 npoueHTa. 

K np0411M QJl1HaHC0Bb1M o6H3aTeJlbCTBaM OTHOCHTCH Kpe.n11Tbl H 3aHMbl, 6aHK0BCKl1e OBep.npacflTbl 11 

ToproBaH 11 np04aH Kpe.n11TopcKaH 38.ZlOJl)KeHHOCTb. 

HeK0Hmpo!1upy 101wm o o!lfl y 1wcmUR 

B COOTBeTCTBl111 C <lJe.nepanbHblM 3aKOHOM «06 o6mecrnax C orpaHH4eHHOH OTBeTCTBeHHOCTblO» 

N214-$3 OT 08.02.1998 K8)1(JlbJH y4acTHHK o6mecrna HMeeT npaao BblHTl1 H3 o6w.ecrna 11 nony4HTb 

y4eTHYIO CTOHMOCTb CBOeH .ZlOJlH, ec1111 TaKaH B03M0)l(H0CTb npe.nycMOTPeHa ycTaBOM o6w.ecrna. 

TaK11e npaaa npH3HatoTCH .nonroBblM 11HCTPYMeHTOM c npaaoM o6paTHOH npO.Zla)l(H, 11 no3TOMY 

np116b1J1b 111111 y6blTOK, npH4HTalOll.l11HCH Ml1HOp11TapHblM y'-laCTHl1KaM np113HaeTCH B COCTaBe 

QJHHaHCOBblX pacxo.noB. 

(iv) Ycmaa11b11i Ka1111111llJl 

06blKH06e1/1/ble QKl{UU 

06blKHOBeHHble aKUHH KJiaCCHQJHU11py10TCH KaK KanHTaJl. ,ll,onoJ1Hl1TeJ1bHble 3aTPaTbl, 

Henocpe.ncTBeHHO CBH3aHHble C BblnYCKOM o6blKH0BeHHblX aKU11H 11 onUHOHOB Ha aKUH11, 

OTpa)l(alOTCH C y4eTOM HaJ10f0BOro 3QJQleKTa KaK Bbl4eT H3 BeJlH'-IHHbl Kan11Tana. 
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flAO «MOCTOTPECT» 
llp ru.te •iamm i. 1.011coJ111oupoaa1111oii rj11111a11coao1i 011l'iem11ocm11 3a 201 7 zoo 

Bb11,yn, 6b16b1mue u noemopuoe pa1Me11,e11ue ycmae11020 1-anumaJia (co6cmee1111b1X a,a,uu) 

B cny'lae BbIKyna aKUHH, npH3HaHHbIX B Ka'leCTBe co6CTBeHHOro KanHTaJla, cyMMa BbinJla'leHHOro 

BOJMew.eHHH, BKJllO'laH see HenocpeJJ.CTBeHHO OTHOCHUJ.HeCH K noKynKe 3aTpaTbl, 3a Bbt'leTOM 

Hanorosoro 3cpqieKTa Bbl'IHTaeTCH 113 BeJlH'IHHbl co6cTBeHHOro KanHTaJla. BbtKYruteHHbte aKUHH 

KJ1acc11cp11u11pytoTCH KaK co6cTBeHHble aKUHH, BbtKynneHHbie y aKUHOHepoB, H npeJJ.CTaBJlHIOTCH B 

COCTaBe pe3epBa co6cTBeHHblX aKUHH. CyMMa, BbtpyqeHHaH B pe3yJ1bTaTe nocne.n,y,ow.eii npo.n,IDKH 

HJlH noBTOpHoro pa3MeUJ.eHHH co6cTBeHHblX BbtKynneHHblX aKUHH, npH3HaeTCH KaK npHpOCT 

co6cTBeHHOro KanHTaJla, a np116b!Jlb HJlH y6btTOK, B03HHKatoUJ.He B pe3yJlbTaTe .u.aHHOH onepau1111, 

npe.11.cTaBJ1HIOTCH B COCTaBe .u.o6aB0'1HOro KanHTaJla. 

(n) 06ecneuem1e 

(i) He11poweoo11bte q,u11a11coab1e a,:muabt 

no COCTOHHHIO Ha KIDl(Jtyto OT'leTHYIO .u.ary q>HHaHCOBbIH aKTHB, He OTHeceHHblH K KaTeropHH 

cp11HaHCOBblX HHCTpyMeHTOB, oueHHBaeMblX no cnpase)J.JlHBOH CTOHMOCTH, HJMeHeHHH KOTOpOH 

OTpIDKalOTCH B COCTaBe np116bIJ1H HJlH y6btTKa, BKJIIO'laH .u.omo y'laCTHH B o6beKTe HHBeCTHUHH, 

Y'IHTbtBaeMblX MeTOJJ.OM .11.onesoro y'laCTHH, nposepHeTCH Ha npe.11.MeT HaJlH'-11151 o6beKTHBHb(X 

CBH)J.eTeJlbCTB ero o6ecueHeHHH. <lJHHaHCOBblH aKTHB HBJlHeTCH o6ecueHHBWHMCH, ecnH 

cyw.ecTBYIOT o6beKTHBHbte CBHJJ.eTeJlbCTBa Toro, '!TO nocne nepBOHaqanbHOfO npH3HaHHH aKrnBa 

npOH30WJ10 co6bITHe, npHBOJJ.HUJ.ee K y6btTKY, H '!TO 3TO co6blTHe OKa3aJ10 HeraTHBHOe BJlHHHHe Ha 

m1rn.11.aeMbte 6y.u.yw.11e .11.eHe)KHbte noTOKH no q>HHaHCOBOMY aKTHBY, KOTOpoe MO)KHO Ha)J.e,1rno 

oueHHTb. 

K o6beKTHBHblM CBH)J.eTeJlbCTBaM o6ecueHeHHH q>HHaHCOBb(X aKTHBOB (BKJllO'laH )J.OJleBbte ueHHbte 

6yMarn) MOryT OTHOCHTbCH: 

• HennaTe)KH HJlH HHOe HeBbin0J1HeHHe )J.OJl)KHHKaMH CBOHX o6H3aHHOCTei1; 

• peCTPYKTYPHJaUHH JaJJ.OJl)KeHHOCTH nepe.u. rpynnoii Ha ycnoBHHX, KOTOpbte B HHOM cny'lae 

rpynnoii He paccMaTpHBaJIHCb 6bt ; 

• npH3HaKH 6yJJ,ymero 6aHKpOTCTBa JJ.OJl)KHHKa HJlH 3MHTeHrn; 

• HeraTHBHbte H3MeHeHHH nnaTe)t(HOro CTaryca JaeMUJ.HKOB HJlH 3MHTeHTOB B rpynne; 

• 3KOHOMH'leCKHe ycnoBHH, KOTOpbie KOppen11pytoT C .u.ecponTaMH; 

• HC'le3H0BeHHe aKTHBHOro pblHKa JJ.JlH KaKOH-J11160 ueHHOH 6yMarn; 

• Ha6nt0.11.aeMbte .11.aHHbte, YKa3b1Bat0w.11e Ha no.ll.llatomeecH oueHKe CHH)KeHHe O)KHJJ.aeMbtX 

.u.eHe)KHblX noTOKOB OT rpynnbl q>HHaHCOBblX aKTHBOB. 

KpoMe Toro, o6beKTHBHblM CBH)J.eTeJlbCTBOM o6ecueHeHHH HHBeCTHUHH s )J.OJleBbte ueHHbte 6yMarH 

HBJ1HeTCH 3Haq11TeJ1bHOe HJlH npo.11.omKatOW.eecH CHH)KeHHe ee cnpaBe)J.JlHBOH CTOHMOCTH HH)Ke ee 

ce6ecTOHMOCTH. 

(/Ju,1a11C06b/e QK111U6bl, Ol,(e1/U6ae.Mble 110 ClMOpmu1upyeMOll C/110UMOC111U 

npH3HaKH, CBHJ].eTeJ1bCTBy1ow.11e 06 o6ecueHeHHH TaKHX aKTHBOB, fpynna paccMaTpHBaeT KaK Ha 

ypOBHe OT)J.eJlbHb(X aKTHBOB, TaK H COBMeCTHO, Ha ypoBHe rpynnbl aKTHBOB. Bee aKTHBbl, 

HBJlHIOll.lHeCH 3Ha'IHTeJlbHblMH no OT)J.eJlbHOCTH, oueHHBalOTCH Ha npeJJ.MeT o6ecueHeHHH B 

HHJJ.HBH.D.YaJlbHOM nopHJJ.Ke. Te aKTHBbl, B OTHOWeHHH KOTOpbtX He 6btJ10 BblHBJleHO o6ecueHeHHe 

Ha ypoBHe OTJ].eJlbHOrO aKTHBa, COBMeCTHO oueHHBalOTCH Ha npe.n.MeT o6ecueHeHHH, KOTOpoe yme 

B03HHKJIO, HO ew.e He 6bUJO 11.n.eHTHq>HUHpOBaHO. He HBJ1HIOUJ.HeCH 3Ha'IHTeJlbHbIMH no OT)J.eJlbHOCTH 

aKTHBbl oueHHBalOTCH Ha npe.11.MeT o6ecueHeHHH COBMeCTHO nocpeJJ.CTBOM o6be)J.HHeHHH aKTHBOB co 

CXO.ll.HblMH xapaKTepHCTHKaMH pHCKa. 
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DpH oueHKe o6ecueHeHHff Ha ypoBHe rpynnbl aKTHBOB f pynna HCnOJlb3yeT HCTOpH4eCKHe TPeH,!lbl 

BepOffTHOCTH B03HHKHOBeHHff y6b1TK0B, cpOKH BOCCTaHOBJleHHff H cyMMbl noHeceHHblX y6b1TK0B, 

CKOppeKTHpOBaHHble C y4eTOM cy)K)leHHH PYKOBO.UCTBa O TOM, ffBJlfflOTCff JIH TeKyUJ.He 

3KOHOMH4eCKHe H Kpe.UHTHble ycJJOBHff TaKOBblMH, 4TO cpaKTH4eCKHe y6blTKH, B03M0iKHO, OKIDl()'TCH 

6oJJbWe HJIH MeHbWe O)l<HJ).aeMblX HCXO.Uff H3 HCTOpH4eCKHX TeH.neHl..(HH y6b1TK0B. 

CyMMa y6blTKa OT o6ecu,eHeHHff paCC4HTb1BaeTCH KaK pa3HHl..(a Me)ICJlY 6aJJaHCOB0H CTOHMOCTblO 

aKTHBa H npHBe.neHHOH CTOHMOCTblO OiKHJ).aeMblX 6y.uyUJ.HX .neHeiKHblX noTOKOB, 

.UHCKOHTHposaHHblX no nepB0Ha4aJJbHOH 3cpcpeKTHBHOH CTaBKe npou,eHTa 3TOro aKTHBa. Y6blTKH 

npH3HatOTCH B COCTaBe npH6bJJIH HJIH y6bJTKa 3a nepHO.U H OTpaiKalOTCff Ha C4eTe pe3epsa no.u 

o6ecu,eHeHHe. EcJJH fpynna C4HTaeT, 4TO nepcneKTHBbl B03MeUJ.eHHH aKTHBa He ffBJlfflOTCH 

peaJJHCTH4HblMH, cooTBeTCTBYIOUJ.He cyMMbl cnHCblBaJOTCff. npoueHTbl Ha o6ecueHHBWHHCff aKTHB 

npo.UOJJiKalOT Ha4HCJIHTbCff 4epe3 OTPaiKeHHe «BblCB060)K)leHHff .UHCKOHTa». B cJ1y4ae HacrynJJeHHff 

KaKoro-J11160 nocJJe,nytoUJ.ero co6blTHff, KOTOpoe npHBO.UHT K yMeHbWeHHIO BeJIH4HHbl y6bITKa OT 

o6ecueHeHHff, H 3TO yMeHbWeHHe MO)l(eT 6btTb 061,eKTHBHO CBff3aHO C co6blTHeM, npOH30We.UWHM 

nocJJe Toro, KaK o6ecu,eHeHHe 6blJIO npH3HaHO, BOCCTaHOBJleHHrul cyMMa, paHee OTHeCeHHrul Ha 

y6bJTOK OT o6ecueHeHHff, OTpaiKaeTCH B COCTaBe npH6bJJIH HJIH y6b1TKa 3a nepHOJ).. 

(/)u,1a11c0Bb1e G1'111UBbl, w11e1ou1uec11 B TWJ/UI/UU OJ/Jl npooa:;1cu 

Y6blTKH OT o6ecueHeHHH cjmHaHCOBblX aKTHBOB, OTHeCeHHblX B KaTeropmo HMelOUJ.HXCff B HaJJH4HH 

JI.Jiff npO.UaiKH, npH3HaJOTCH nocpe.UCTBOM peKJJaCCHCj>HKaUHH B COCTaB npH6blJIH HJIH y6btTKa 3a 

nepHO.U cyMMbl y6btTK0B, HaKonJJeHHblX B pe3epse H3MeHeHHH cnpaBeJI.JIHBOH CTOHMOCTH B COCTaBe 

co6crneHHOro KanHTaJJa. CyMMa HaKOnJJeHHOro y6btTKa OT o6ecueHeHHff, HCKJll04eHHrul H3 

co6CTBeHHOro KanHTaJJa H npH3HaHHrul B COCTaBe npH6btJIH HJIH y6btTKa, npe.UCTaBJJHeT co6oi1 

pa3HHUY Me)K)ly 3aTpaTaMH Ha npHo6peTeHHe aKTHBa (3a Bbt4eTOM noJJy4eHHblX BbtnJlaT OCHOBHOH 

cyMMbl H aMOpTH3al..(HH) H TeKyUJ.eH cnpaBeJI.JIHBOH CTOHMOCTblO, 3a Bbl4eTOM y6blTKa OT 

o6ecueHeHHff 3TOrO Q)HHaHCOBOro ah.'THBa, paHee npH3HaHHOro B COCTaBe npH6blJIH HJIH y6blTKa. 

]1bMeHeHHff, B03HHKWHe B Ha4HCJleHHblX pe3epsax no.u o6ecueHeHHe B CBff3H C npHMeHeHHeM 

MeTo.na 3cpcpeKTHBHOH CTaBKH npoueHTa, OTpaiKalOTCH KaK JJleMeHT npoueHTHblX .UOXO.UOB. EcJJH 

snocJJe.ncTBHH cnpaBeJI.JIHBrul CTOHMOCTb o6ecueHHBWeHCff .UOJlrOBOH ueHHOH 6yMarH, 

KJJaCCHQ)HUHPOBaHHOH KaK HMetOUJ,affCff B HaJJH4HH JI.Jiff npO.UaiKH, B03pacTaeT H .naHHOe yseJJH4eHHe 

MOiKHO 061,eKTHBHO OTHeCTH K KaKOMY-JJH60 co6btTHIO, npOH30we.uweMy nocJJe npH3HaHHff y6blTKa 

OT o6ecu,eHeHHff B COCTaBe npH6blJIH HJIH y6btTKa 3a nepHO.U, TO cnHcaHHrul Ha y6blTOK cyMMa 

BOCCTaHaBJIHBaeTCff, npH 3TOM BOCCTaHaBJIHBaeMrul cyMMa npH3HaeTCff B COCTaBe npH6blJIH HJIH 

y6btTKa 3a nepHOJJ.. 0.nHaKO mo6oe nocJ1e,ny10UJ.ee BOCCTaHOBJleHHe cnpaBeJI.JIHBOH CTOHMOCTH 

o6ecueHHBWeHCff .UOJleBOH ueHHOH 6yMarH, KJJaCCHQ)HUHpOBaHHOH s KaTeropmo HMelOUlHXCff s 

HaJJH4HH JI.Jiff npo.nIDJm, npH3HaeTCff B COCTaBe npo4ero COBOKynHoro .uoxo.ua. 

06be1'mb1 uuaecmui1uu, y l/umbrnae.MblX MemoiJoM iJoJ1eB020 yl/acmWl 

06ecueHeHHe B OTHOWeHHH HHBeCTHUHH, YlfHTblBaeMblX MeTO.UOM .UOJJeBoro y4acTHH, 

oueHHBalOTCH nyTeM cpaBHeHHff B03MeUJ.aeMOH CTOHMOCTH HHBeCTHUHH H ee 6aJJaHC0BOH 

CTOHMOCTH. Y6btTOK OT o6ecueHeHHff npH3HaeTCff B COCTaBe npH6blJIH HJIH y6bITKa H noJJ.J1eiKHT 

BOCCTaHOBJleHHIO B cJJy4ae 6JJaronpHHTHblX H3MeHeHHH B oueHKax, HCnOJlb3YeMblX npH 

onpe.neJJeHHH B03MeUJ.aeMOH CTOHMOCTH. 

69 



(ii) Heqm11a11coeb1e aKmllBbl 

llAO «MOCTOTPECT)/ 
llp11Me•1a,111n "1,011coJ111011poaa111101i </J1111a11coao1i om•1emuocm11 1a 2017 200 

DaJlaHCOBrut CTOHMOCTb HecjrnHaHCOBblX aKTHBOB rpynnbt, OTJlHl{HblX OT 3anac0B H OTJIO)!(eHHblX 

HaJ10f0Bb1X aKTHBOB, aHaJJH3HpyeTCSI Ha KIDK.O,YIO OT'leTHyto .nary .11,Jrn Toro, l{T06bt onpe.nem1Tb, 

cymecTBylOT JIH npH3HaKH HX o6ecueHeHHSI . npH HaJlHl{HH Jtl06oro TaKOro npH3HaKa 

paCCl{HTbtBaeTCSI B03MemaeMrut CTOHMOCTb COOTBeTcTBytomero aKTHBa. 8 OTHOWeHHH ry.D.BHJta H 

Tex HeMaTepHaJJbHblX aKTHBOB, KOTOpbte HMelOT Heonpe.neneHHblH cpoK non e3HOro HCnOJtb30BaHHSI 

HJIH eme He fOTOBbl K HCnOJtb30BaHHIO, B03MemaeMrut CTOHMOCTb paCCl{HTbtBaeTCSI KIDK.ll,b!H ro.n B 

0.11.HO H TO :>Ke BpeMSI . 

,ll.Jrn uenei1 npose.neHHSI nposepKH Ha npe.11.MeT o6ecueHeHHSI aKTHBbt, KOTOpbte He MOryT 6btTb 

nposepeHbl no OT.D.eJtbHOCTH, o6be,IJ.HHSIIOTCSI B HaHMeHbWYIO rpynny, KOTOpaS! reHepHpyeT npHTOK 

.neHe:>KHblX cpe.ncTB B pe3yJtbTaTe npo.non:>KatomerocSI HCnOJtb30BaHHSI COOTBeTCTBYIOlUHX aKTHBOB, 

B 3Hal{HTeJtbHOH CTeneHH He3aBHCHMblH OT .npyrnx aKTHBOB HJIH Er,[(C . npH ycJIOBHH BbtnOJIHeHHSI 

orpaHHl{eHHSI KacaTeJtbHO Toro, l{TO ypoBeHb TeCTHpOBaHHSI He MO)KeT 6btTb BbtWe ypoBHSI 

onepauHoHHbtX cerMeHTOB, MS! uenei1 nposepKH Ha npe.nMeT 06ecueHeHHS1 ry.D.BHna Te Er,[(C, 

Ha KOTOpb!e 6btn pacnpe.11.eneH ry.D.BHn, o6be.D.HHSIIOTCSI TaKHM o6pa30M, l{T06bt nposepKa 

Ha npe.nMeT o6ecueHeHHSI npOB0.11.HJlaCb Ha caMOM HH:>KHeM ypoBHe, Ha KOTOpOM ry.D.BHn 

OTCJte:>KHBaeTCSI MS! ueneH BHYTpeHHeH OTl{eTHOCTH. ry.nBHn, npHo6peTeHHblH s c.11.enKe no 

o6be.D.HHeHHIO 6H3Heca, pacnpe.nenS!eTCSI Ha rpynnbt Er,[(C, KOTOpb!e, KaK O:>KH,IJ.aeTCSI, Bb!HrpatOT 

OT 3cpcpet<Ta CHHeprHH npH 3TOM 06be.D.HHeHHH 6H3Heca. 

KopnopaTHBHble aKTHBbl rpynnbl He reHepHpytOT OT.D.eJtbHbte .neHe:>KHbte noTOKH H HMH 

nonb3ytoTCSI 6onee 0.11.HOH Er,[(C. CTOHMOCTb KopnopaTHBHblX aKrnBoB pacnpe.nenS1eTcS1 Me:>KJJ.y 

Er,[(C Ha o6ocH0BaHH011 H nocne.nosaTeJtbHOH OCHOBe H nposepKa HX Ha 06ecueHeH11e 

ocymecTBJIS!eTCSI B paMKax TeCTHpOBaHHSI TOH Er,[I.C, Ha KOTOpyto 6btn pacnpe.neneH 

cooTBeTcTsy1om1111 KopnopaTHBHbIH aKTHB. 

Bo3MemaeMaSI cTOHMOCTb aKTHBa HJIH Er.[(C npe.11.cTaBJ1S1eT co6011 HaH60JtbWYIO H3 .nsyx seJIHl{HH: 

ueHHOCTH HCnOJtb30BaHHSI 3TOro aKTHBa ( 3TOH e.nHHHLlbt) H era (ee) cnpaBeMHBOH CTOHMOCTH 3a 

Bb!l{eTOM pacxo.nos Ha npO.D.a:>KY- npH pacqeTe ueHHOCTH HCnOJtb30BaHHSI, O)ICH,lJ.aeMble B 6y.11.ymeM 

.neHe)l(Hbte nOTOKH ,IJ.HCKOHTHpytOTCSI .no HX npHBe.neHHOH CTOHMOCTH C HCnOJtb30BaHHeM 

.noHaJJorosoi1 CTaBKH .D.HCKOHTHp0BaHHS1, OTPama10me11 TeKYlUYIO pbtHOl{HYIO oueHKY speMeHHOH 

CTOHMOCTH .neHer, H pHCKH, cneuHcpHl{Hb!e MS! .naHHOro aKTHBa HJIH Er,[(C. 

Y6btTKH OT o6ecueHeHHSI npH3HaJOTCSI B CJtyl{rutX, KOr.D.a 6aJJaHC0Brut CTOHMOCTb aKTHBa HJIH Er,[I.C, 

K KOTOpOH 3TOT aKTHB OTHOCHTCSI, npeBbtwaeT era B03MemaeMylO CTOHMOCTb. 

Y6btTKH OT o6ecueHeHHSI npH3HalOTCSI B COCTaBe npH6btnH HJIH y6blTKa 3a nepHO.D.. Y6btTKH OT 

o6ecueHeHHSI E r,[(C CHal{aJJa OTHOCSITCSI Ha yMeHbWeHHe 6aJJaHCOB0H CTOHMOCTH ry.nettna, 

pacnpe.neneHHoro Ha cooTBeTcTBytomyto Er,nc (HJIH rpynny Er,D.C), a 3aTeM nponopi1uo11aJlb110 Ha 

yMeHbWeHHe 6aJJaHCOB0H CTOHMOCTH .npyrnx aKTHBOB B COCTaBe 3TOH Er.[(C (rpynnbt Er,[(C). 

CyMMbt, cnHCaHHbte Ha y6btTOK OT o6ecueHeHHSI ry.D.BHna, He BOCCTaHaBJIHBalOTCSI. B OTHOWeHHH 

npOl{HX aKTHBOB Ha KIDK.O,yto OTl{eTHYIO .nary npoB0.11.HTCSI aHaJJH3 y6btTKa OT HX o6ecueHeHHSI, 

npH3HaHHOro B O.D.HOM H3 npOWJlblX nepH0.11.0B, C ueJtblO BblSIBJteHHSI npH3HaKOB Toro, l{TO BeJIHl{HHY 

3TOro y6btTKa cne.nyeT yMeHbWHTb HJIH l{TO era 6onee He c n e.nyeT npH3HaBaTb. CyMMbl, cnHCaHHbte 

Ha y6btTKH OT o6ecueHeHHSI, BOCCTaHaBJIHBalOTCSI B TOM cnyqae, eCJIH npOH30WJIH H3MeHeHHSI B 

oueHKax, HCnOJ1b30BaHHb1X npH pacqeTe B03MemaeMOH BeJIHl{HHbl. Y6btTOK OT o6ecueHeHHSI 

BOCCTaHaBJIHBaeTCSI TOJlbKO B npe.nenax cyMMbl, no3BOJISII01UeH BOCCTaHOBHTb CTOHMOCTb aKTHBOB 

.no HX 6aJJaHCOB0H CTOHMOCTH, no KOTOpOH OHH 6bt OTPa)KaJJHCb (3a Bbtl{eTOM HaKOnJteHHblX cyMM 

aMOpTH3aUHH), eCJIH 6bt He 6btn npH3HaH y6htTOK OT o6ecueHeHHSI. 
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Pe3eps npH3HaeTcH B TOM cnyyae, ecm1 B pe3ynbTaTe npournoro co6blTHH y rpynnb1 B03HHKJ10 

npaBOBOe o6H3aTeJlbCTBO HJlH o6H3aTeJlbCTBO, 06ycJ10BJ1eHHOe CJlO)ICHBUJeHCH npaKTHKOH, 

BeJlHlJHHY KOToporo M0)1(H0 Ha,UeiKHO ou.eHHTb, H BepOHTeH OTTOK 3KOHOMHlJeCKHX Bblro.u .UJIH 

yperynHpOB8HHH .U8HHOro o6H3aTeJlbCTBa. BenHlJHHa pe3epsa onpe.uenHeTCH nYTeM 

.llHCKOHTHposaHHH m1m.uaeMblX .ueHeiKHblX nOTOKOB no .UOHaJIOfOBOH CTaBKe, KOTOpasi OTpaiKaeT 

TeKyLL111e pblHOlJHble ou.eHKH speMeHHOH CTOHMOCTH .ueHer H pHCKOB, npHCYI..LIHX .U8HHOMY 

o6H3aTeJlbCTBy. CyMMbl, OTpIDKalOI..LIHe aMOpTH38U.HIO .UHCKOHTa, npH3HalOTCH B KalJeCTBe 

cjmHaHCOBblX pacxo.uoe. 

(i) I'apa11m11ii11oe 06CJ1y:,1c11aa1111e 

Pe3epe B OTHOUJeHHH rapaHTHHHOro o6CJl)')ICHBaHHH TOBapos H ycn yr npH3HaeTCH B MOMeHT 

npO.UIDKH COOTBeTCTBYIOLLIHX TOBapoB HJlH ycnyr. BenHlJHHa TaKoro pe3epsa paCClJHTblBaeTC.11 

HCXO.USI H3 HCTOpHl!eCKHX .uaHHblX O rapaHTHHHOM o6CJ1)')KHB8HHH nYTeM B3BeUJHB8HHH ecex 

B03M0iKHb1X HCXO.UOB no K03cpcpHU.HeHTaM sepOHTHOCTH Hacrynn eHH.11 K8)1(.llOro H3 HHX. 

(ii) 06pe..ue111111u!J1b1tb1e ,>ozoaopb1 

Pe3epe B OTHOUJeHHH o6peMeHHTeJlbHblX .uorosopos npH3HaeTCH, eCJlH Bblro,Ubl, OiKH.UaeMble 

f pynnoi1 OT BblnOJlHeHHH TaKoro .uoroeopa, MeHbUJe HeH36eiKHblX 38TpaT Ha BblnOJlHeHHe 

o6H3aTeJlbCTB no COOTBeTCTBYIOI..LleMy .uorosopy. 8eJ1HlJHHa 3TOro pe3epsa ou.eHHBaeTCH no 

npHse.ueHHOH CTOHMOCTH HaHMeHbUJeH H3 .usyx BeJlHlJHH: OiKH,UaeMblX 38TpaT, CBH3aHHblX C 

npeKpal.LleHHeM .uorosopa, H lJHCTOH cyMMbl OiKH,UaeMblX 3aTpaT, CBS138HHblX C npO.UOJliKeHHeM 

BbmonHeHHH .uorosopa. CTpeiK,Ue YeM co3.uaeaTb pe3eps, rpynna npH3HaeT y6bITKH OT o6ecu.eHeHHH 

aKTHBOB, OTHOCHI..LIHXCH K .uaHHOMY .uorosopy. 

(p) Apen.na 

(i) 011peOl!Jle1111e ll(IJlll'lllR a coma111e111111 'Jlle.Ateuma ape11ob1 

Ha .uary HaYana OTHOUJeHHH no cornaUJeHHH rpynna onpe.uenHeT, .11BJ1HeTcH nH .uaHHoe cornaUJeHHe 

B u.enoM apeH.UOH HJlH co.uep)ICHT 3JleMeHT apeH,Ubl . 3-ro HMeeT Mecro, eCJlH BblnOJlHeHHe .uaHHOro 

cornaUJeHHH 3aBHCHT OT HCnOJ1b30BaHHSI KOHKpeTHOro aKTHBa, H 3TO cornaUJeHHe nepe.uaeT npaso 

HCnOJ1b30BaHHH 3TOro 8KTHBa. 

Ha .uary HalJana OTHOUJeHHH HJlH noBTOpHOH ou.eHKH cornaUJeHHH rpynna .uenHT see nnaTe)ICH H 

B03Harp8)l(.lleHHH no HeMy Ha Te, KOTOpble OTHOCHTCH K apeHJ).e H Te, KOTOpble HMetoT OTHOUJeHHe 

K .upyrnM 3JleMeHTaM cornaUJeHH.11, nponopU.HOHaJlbHO HX cnpaee,UJ1HB0H CTOHMOCTH. EcnH, 

a cnyYae cpHHaHcoeoi1 apeH.Ubt, rpynna 3aKJ110lJaeT, lJTO .uocTosepHoe paJ.ueneHHe nnaTeiKeH 

.IIBJ1.lleTCH npaKTHlJeCKH HeocymecTBHMblM, TO aKTHB H o6H3aTeJ1bCTB0 npH3HaJOTCll B cyMMe, paBHOH 

cnpaee.unHBOH CTOHMOCTH npe.uycMoTpeHHOro .uorosopoM aKTHBa. Bnocne.ucTBHH npH3H8HHOe 

o6n3aTeJ1hCTB0 yMeHbUJaeTcsi no Mepe ocymecrnneHH.11 nnaTeiKei1, H npH3HaeTcsi BMeHeHHhIH 

cpHHaHCOBblH pacxo.u, KOTOpblH paCClJHThlBaeTCH HCXO.UH H3 npHMeHHeMOH rpynnoi1 CTaBKH 

npHBJ1elJeHHH JaeMHblX cpe.ucrn. 
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EcJm rpynna y.1J.ep)!(l,1BaeT aKTHBbl Ha OCHOBaHHH .ll.OfOBOpOB apeH)],bl, B COOTBeTCTBHH C KOTOpblMH 

rpynna npHHHMaeT Ha ce6.s1 npaKTHYeCKH ace pHCKH H BblrO)],bl, CBH3aHHble C BJla)],eHHeM, B 

OTHOWeHHH JJ,aHHblX aKTHBOB, TO TaKHe .ll,OfOBOpbl KJ1accmfrnu.11py10TCH KaK .ll,OfOBOpb! cj>HHaHCOBOH 

apeH)],bl. np11 nepBOHaYaJlbHOM npH3HaHHH apeHJJ,OBaHHblH aKTHB ou.eHHBaeTCH B cyMMe, paBHOH 

HaHMeHbWeH 113 ero cnpaae.l),JlHBOH CTOHMOCTH H npHBeJJ,eHHOH (.ll.HCKOHTHpoaaHHOH) CTOHMOCTH 

MHHHMaJlbHblX apeHJJ,HblX nnaTe)l(eH. BnocJleJJ,CTBHH 3TOT aKTHB YYHTb1BaeTCH B COOTBeTCTBHH 

c yYeTHOH nonHTHKOH, npHMeHHMOH K JJ,aHHOMY aKT11ay. 

npoYHe .ll,OfOBOpbl apeHJJ,b[ KJ1accmfrnu.11py10TCH KaK onepaU.HOHHaH apeHJJ,a, H COOTBeTCTBYIOlUHe 

apeHJJ,OBaHHble aKTHBbl He npH3HalOTCH B OTYeTe O QlHHaHCOBOM noJlO)l(eHHH rpynnbl. 

(iii) Apeuollbte 1mame:,1c11 

nnaTe)l(H no .ll.OfOBOpaM onepaU.HOHHOH apeHJJ,b] npH3HalOTCH B COCTaBe npH6b!JlH HJlH y6blTKa 

3a nepHO)], JlHHeHHblM MeTO.ll,OM Ha npornmeHHH cpoKa apeH)],bl. CyMMa nonyYeHHblX CTHMYJlOB 

npH3HaeTCH KaK COCTaBHaH YaCTb 06m11x pacxoJJ,OB no apeHJJ,e Ha npOTH)l(eHHH cpoKa apeHJJ,b] . 

MHHHMaJlbHb]e apeH)],Hble nnaTemH no .ll,OfOBOpaM QlHHaHCOBOH apeHJJ,bl pacnpeJJ,eJlHIOTCH Me)l()],y 

QlHHaHCOBblM paCXO)],OM H yMeHbllieHHeM HenoraweHHOro o6.sl3aTeJlbCTBa. Cb11HaHCOBb]e paCXO.ll,bl 

no.l),Jle)l(aT pacnpeJJ,eneHmo no nep110JJ,aM a TeYeH11e cpoKa apeHJJ,bl TaKHM o6pa30M, YT06b1 

nepHO.ll,HYeCKaH CTaBKa npou.eHTa no HenoraweHHOMY OCTaTKY o6H3aTeJlbCTBa OCTaaanacb 

nOCTOHHHOH. 

(iv) llpo1111e pacxoObl 

KorJJ,a B3HOCbl rpynnbl a cou.11anbHb1e nporpaMMbl HanpaaneHbl Ha 6naro o6mecrna a u.enoM, a 

He orpaHH4HBalOTCH BblnJtaTaMH B nOJlb3Y pa60THHKOB rpynnbl, OHH npH3HalOTCH B COCTaae 

np116b1J111 11n11 y6bJTKa 3a nepHO.ll. no Mepe HX ocymecrnneHHH. 

(q) Ilpu6b1J1b na aKQHIO 

rpynna npe.ll,CTaBJlHeT noKa3aTeJ1H 6a30BOH H pa3BOJJ,HeHHOH np116b1J1H Ha aKU.HIO B OTHOWeHHH 

CBOHX o6bJKHOBeHHblX aKUHH. 6a30BaH npH6blJlb Ha aKU.HIO paCCYHTbIBaeTCH nYTeM JJ,eJleHHH 

npH6b[JlH HJlH y6bJTKOB, npHXO.ll,HlllHXCH Ha .ll.OJllO JJ,ep)l(aTeJleH o6blKHOBeHHblX aKU.HH 

MaTepHHCKOro npe.ll,npHHTHH, Ha cpeJJ,HeB3BeweHHOe KOJ1H4eCTBO o6bJKHOBeHHblX aKU.HH, 

HaXO.ll,HBWHXCH B o6pameHHH B TeYeHHe 3TOro nepHOJJ,a, CKOppeKTHpoaaHHOe Ha KOJ1H4eCTBO 

HaXO.ll,HlllHXCH y rpynnbl co6crneHHblX aKU.HH. Pa3BOJJ,HeHHaH npH6blJlb Ha aKU.1110 paCC4HTbIBaeTCH 

nYTeM KOppeKTHpOBKH BeJlHYHHbl np116b1J1H HJlH y6bJTKa, npHYHTalOlUHXCH JJ,ep)l(aTem1M 

o6bJKHOBeHHblX aKU.HH, H cpeJJ,HeB3BeweHHOro KOJ1H4eCTBa o6bJKH0BeHHblX aKU.HH B o6pameHHH, 

CKOppeKTHpOBaHHOro Ha KOJJHYeCTBO HMelOUlHXCH co6crneHHblX aKU.HH, Ha pa3BO.ll,HHI01UHH 3cj>cj>eKT 

acex noTeHU.HaJlbHblX o6blKHOBeHHblX aKU.HH, K KOTOpb!M OTHOCHTCH KOHBepTHpyeMbJe .ll,OJlfOBble 

o6H3aTeJlbCTBa H onu.HOHbl Ha aKU.HH, npe.ll,OCTaBJJeHHble pa60THHKaM . 

(r) CerMCHTHaH OT'ICTIIOCTb 

Onepau.110HHblH cerMeHT npeJJ,crnam1eT co6oi1 KOMnoHeHT rpynnb1, aeeym11i1 KOMMepYecKylO 

)],eHTeJJbHOCTb, B pe3yJlbTaTe KOTOpOH MO)l(eT 6b1Tb 3apa6ornHa BblPY4Ka H noHeceHbl paCXO.ll,bl, 

BKJll04aH Bb1pyYKY 11 pacxoJJ,bl no onepau.HHM c .ll.pyrnMH KOMnoHeHTaMH rpynnb1. Onepau.110HHb1e 

pe3yJ1bTaTbl acex onepaU.HOHHblX cerMeHTOB perym1pHO aHaJ1H3HPYIOTCH reHepanbHblM .ll.HpeKTopoM 

rpynnb1 c l.{eJJblO npHHHTHH peweHHH o pacnpeJJ,eJJeHHH pecypcoa Me)l()],y cerMeHTaMH 11 ou.eHKH HX 

QlHHaHCOBblX pe3yJJbTaTOB, B OTHOWeHHH Ka)l()],Oro onepaU.HOHHOro cerMeHTa. 
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0TYeTHbJe ,naHHbJe O pe3ynbTaTaX .nesiTenbHOCTH cerMeHTOB, HanpaBnHeMbJe reHepanbHOMY 

.D.HpeKTopy rpynnbl BKJJIOYaJOT CTaTbH, KOTOpble OTHOCHTCH K cerMeHry Henocpe.ncTBeHHO, a TalOKe 

Te, KOTOpble MOryT 6b1Tb OTHeceHbl K HeMy Ha o6ocHOBaHHOH OCHOBe. 

KanHTMbHbJe 3aTPaTbJ cerMeHTa npe.ncrnensi,oT co6oi1 o6myJO cyMMY 3aTPaT, noHeceHHbIX 

B OTYeTHOM ro,ny Ha npHo6peTeHHe OCHOBHblX cpe,nCTB H HeMaTepHMbHblX aKTHBOB, 3a 

HCKJJJOYeHHeM ry.D.BHna. 

U.eHoo6pa:30BaHHe B onepaUHHX Me,K,D.y cerMeHTaMH ocymecTBnHeTCH Ha ycnOBHHX He3aBHCHMOCTH 

CTOpOH. 

73 



llAO «MOCTOTPECT» 
flp1we•1a111m " Ko11con11iJ11poaa111101i qJ1111a11coaoii om•1em11ocm11 3a 201 7 zoiJ 

34. HoBble CTan.r.apTbl u UOHCHCHHH 

P.si.n HOBblX CTaH.UapTOB, 113MeHeHl1H K CTaH.UapTaM 11 pa3bHCHeHl1HM BCT)'naeT B CHJIY ..vrn ro.noBblX 

nep110.nos, H8'111H8I01Ul1XCH nocne 1 HHBap.si 2017 ro.na, C B03MO)KHOCTbl0 11X .nocpO'IHOro 

np11MeHeHl1.H. Op11 no.nroTOBKe .naHHOH KOHCOJ111.U11p0B8HHOH <pl1H8HCOBOH OT'leTHOCTH rpynna He 

ocymecTBJJ.HJJa .uocpO'IHOe npHMeHeH11e HOBblX CTaH.UapTOB HJIH nonpaBOK K CTaH.UapTaM. 

• MC(l)O (IFRS) 9 «cI>11HaHCOBb1e HHCTpyMeHTbl» (Bc1)'naeT B CHJJY B OTHOWeHHH ro.noBblX 

OT'leTHblX nep110.uos, H8'111Hal01UHXCH 1 HHBap.si 2018 ro.ua, C B03MO)KH0CTblO .uocpO'IHOro 

npHMeHeHHH) JaMeH.sieT MCcI>O (IAS) 39 «<DHHaHCOBble HHCTpyMeHTbl: np113HaHHe 11 oueHKa», H 

BBO.D.HT HOBYIO KJJaccmpHKaUHIO H TPe6osaHHH K oueHKe, e,D.HHYIO ~10.neJJb o6ecueHeHl1H Ha fone 

((Q)KH.UaeMblX y6hlTKOB» H 3H8'111TeJlbHO nepepa6oTaHHblH no.nxo.n K ytJe1)' onepaUHH 

xe.n)l(HpOBaHHH. OcHOBHble OTJll1'1HH HOBOro CTaH.UapTa 38KJIIO'laIOTCH B cne.ny101UeM: 

• Cl>HHaHCOBble aKTHBbl Jl.QJl)l(Hbl KJ1acc11cp11u11poBaTbCH no TPeM KaTerop11.siM oueHKl1: 

oueH11saeMble snocJJe.D.CTBHH no aMOpT113HpOB8HHOH CTOl1MOCT11; oueHHBaeMble 

snocne.ncTBHH no cnpaBeJ].JIHBOH CTOHMOCTH, H3MeHeHHH KOTOpOH OTP8)1(8IOTCH B COCTaBe 

npotJero COBOKynHoro .noxo.ua; H oueHHBaeMble no cnpaBeJ].J111BOH CTOl1MOCTH, 113MeHeHl1H 

KOTOpOH OTP8)1(8IOTCH B COCTaBe npH6blJIH HJIH y6blTKa. 

• KJJaccHcpHKaU11H .UOJlfOBblX HHCTpyMeHTOB 38811CHT OT 6H3HeC-MO.UeJJH npeJJ.npHHTHH no 

ynpaBJJeHHIO <pHH8HCOBblMH aKTHB8MH H OT Toro, HBJIHIOTCH JIH npe.nycMOTpeHHble 

Jl.OfOBOpOM noTOKH .neHe)l(HblX cpe.UCTB J!Hllib nJJaTe)KaMH B C'leT OCHOBHOro .UOJJra 11 

npoueHTOB. EcJJH .UOJlfOBOH 11HCTpyMeHT npeJJ.Ha3HatJeH Jl.JIH noJJytJeHl1H .neHer, OH MQ)l(eT 

Y'IHTblB8TbCH no aMOpT11311pOBaHHOH CTOHMOCTl1, eCJJl1 OH npH 3TOM TalOKe 

npe.nycMaTPHBaeT Jll1Wb nJJaTe)Kl1 B C'leT OCHOBHOro Jl.OJ!ra H npoueHTOB. ,ll;oJJrOBble 

11HCTPYMeHTbl, KOTOpb1e npe.nycMaTPl1Ba!OT JJl1Wb nnaTe)KH B ctJeT ocHOBHoro .uonra 11 

npoueHTOB 11 y.uep,imBalOTCH B nopTcpene, MOryr KJJaCCH<pHUHpOBaTbCH KaK oueHHBaeMble 

snocne.ncTBl1H no cnpaBeJ].Jll1BOH CTOHMOCTH B COCTaBe npotJero COBOKynHoro .uoxo.na, eCJJl1 

npe.nnp11.siTHe H y.uep)KHBaeT 11X J].JIH nonytJeHHH .neHe)l(HblX noTOKOB no aKTHBaM, 11 npo.naeT 

8KTl1Bbl . Cl>11HaHCOBble aKTHBbl, He co.uep)K81Ul1e J].eHe)l(HblX noTOKOB, HBJIHI01Ul1XCH Jll1Wb 

nJJaTe)l<aMH B C'leT OCHOBHOro .UOJJra H npoueHTOB, Heo6XO.UHMO oueHl188Tb no 

cnpaBeJ].Jll1BOH CTOHMOCTH, H3MeHeHHH KOTOpOH OTPIDKa!OTCH B COCTaBe np116blJll1 HJll1 

y6blTKa (HanpHMep, npo11JBO.UHb1e <pHHaHCOBble 11HCTPYMeHTb1). BcTPoeHHble 

npOH3BO.UHble HHCTPYMeHTbl 60JJbWe He OT.UeJJHIOTCH OT <pl1H8HCOBblX aKTHBOB, HO 6yJJ.YT 

Y'll1Tbl88TbCH npH oueHKe ycJJOBHH, npe.n.ycMaTPHB8101Uero Jll1Wb nnaTe)l(H B C'leT 

OCHOBHOro .UOJJra H npoueHTOB. 

• HHsecTHUHH B .n.onesble HHCTPYMeHTbl .n.omKHbl Bcer.n.a oueHHBaTbCH no cnpaseJ].JIHBOH 

CTOHMOCTH. np11 3TOM PYKOBO.D.CTBO MO)KeT npHHHTb peweHHe, He noJ].Jle)KaIUee 

H3MeHeHl1IO, 06 OTP8)KeHHH 113MeHeHHH cnpaBeJ].JIHBOH CTOHMOCTH B COCTaBe npotJero 

cosoKynHoro .n.oxo.ua, ecn11 HHCTPYMeHT He npe.D.HaJHatJeH Jl.JIH Toprosn11. EcnH JJ.OJJesoi1 

11HCTPYMeHT npe.D.Ha3HatJeH J].JIH TOproBJJH, TO H3MeHeHHH cnpaBeJ].JIHBOH CTOHMOCTH 

OTP8)1(8IOTCH B COCTaBe npH6blJIH HJll1 y6blTKa. 

• oOJJbWHHCTBO TPe60BaH11i1 MCcI>O (IAS) 39 B ornoweHHH KJ1acc11cp11Kau1111 H oueHKH 

cpHHaHCOBblX 06.siJaTeJJbCTB 6blJIH nepeHeceHbl B MCcI>O (IFRS) 9 6e3 113MeHeHHH. 

OcHOBHblM OTJIH'IHeM HBJJHeTCH TPe6osaHHe K npe.n.npHHTHIO pacKpb1B8Tb 3cpcpeKT 

113MeHeHHH co6cTBeHHOro KpeJJ.HTHOro p11cKa no <pHH8HC0Bb1M o6.si3aTeJJbCTBaM, 

OTHeceHHblM K KaTeropHH OTP8)1(8eMblX no cnpaBeJ].JIHBOH CTOHMOCTH B COCTaBe np116b1J1H 

HJ111 y6blTKa, B cocTase npotJero coBOKYnHoro .uoxo.n.a. 
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• MC<I>O (IFRS) 9 BBO.IJJiT Hoay10 Mo.ne11b np113HaH11H y6b1TK0B OT 06ecu.eHeH11H: Mo.nenb 

m1rn.naeMblX Kpe.n11THb1X y6b1TK0B. CymecTByeT «TPeX3TanHblH» no.nxo.n, ocHoBaHHblH Ha 

113MeHeHl111 Kpe.n11THOro Ka4eCTBa cp11HaHC0Bb1X aKTl1BOB C MOMeHTa nepB0Ha4aJJbHOro 

np113HaHl1H. HoBble npaB11na 03Ha4alOT, l{TO npe.nnp11HTl1H np11 nepBOHal{aJJbHOM 

np113HaHl111 cjJHHaHCOBblX aKTl1BOB .UOJl)KHbl 6y.nYT cpa3y np113HaTb y6blTKl1 B cyMMe 

0)1(11,UaeMblX Kpe.n11THblX noTepb 3a 12 MeCHU.eB, He HBJIHIOllJ,11XCH Kpe.n11THblMl1 noTepHMl1 OT 

06ecueHeH11H (mm B cyMMe m1m.naeMblX Kpe.n11THblX norepb 3a eecb cpoK cjmHaHcoeoro 

11HCTpyMeHTa ,UJIH rnproBOH .ne611TOpCKOH 3a,UOJl)KeHHOCTH). Ecn11 np01130WJIO 

cymecTBeHHOe n0BblWeH11e Kpe.n11THOro p11CKa, TO 06ecu.eHeH11e ou.eH11BaeTCH 11CXO.UH 113 

0)1(11,UaeMblX Kpe.n11THblX noTepb Ha cpoK cp11HaHCOB0ro 11HCTPYMeHTa, a He 113 0)1(11,UaeMblX 

Kpe.n11THbIX noTepb Ha 12 MeCHl..leB. Mo.neJJb npe.nycMaTp11BaeT onepau.110HHble ynpoll.l,eHl1H 

TOproBOH .ne611TOpCKOH 3a,UOJl)!(eHHOCTH 11 .ne611TOpCKOH 3a,UOJl)l(eHHOCTH no cp11HaHCOBOH 

apeH.ne. 

• Tpe60BaHl1H K y4ery xe,U)K11p0BaHl1H 6blJll1 CK0ppeKT11p0BaHbl ,UJIH 6oJJbWero COOTBeTCTBl1H 

yl{eTa ynpaBJJeHHIO p11cKaM11. CrnH.napT npe.nocTaBJJHeT npe.nnp11HTl1HM B03M0)KH0CTb 

Bb16opa Me)K,Uy y4eTHOH nOJJl1Tl1KOH C np11MeHeH11eM Tpe60BaHl1H y4ern xe.n,irnpoaamrn, 

co.nep)Kall.l,11XcH B MC<I>O (IFRS) 9, 11 npo.noJ1)1(eH11eM np11MeHeH11H MC<I>O (!AS) 39 KO 

BCeM 11HCTPYMeHTaM xe,U)K11p0BaHl1H, TaK KaK B HaCTOHll.1,1111 MOMeHT CTaH.napT He 

npe.nycMaTp11aaeT y4ern .nnsi c11y4aea MaKpoxe,U)K11p0BaH11H. 

rpynna Haxo.n11TcH a npou.ecce oueHK11 BJ111HH11H MC<I>O (IFRS) 9 Ha KOHco1111.n11p0BaHHY10 

OT4eTHOCTb. 

• MC<I>O (IFRS) 15 «Bb1py4Ka no .noroaopaM c noKynaTeJJHMl1» (acrynaeT B c1111y B 

OTHOWeHl111 ro.noBblX OT4eTHblX nep11o.n0B, Ha411Hat0ll.l,l1XCH 1 HHBapH 2018 ro.na, C B03M0)KH0CTbl0 

.nocp04HOro np11MeHeH11H) BB0.U11T e.n11Hy10 MO,UeJJb yl{eTa BblPY4Kl1 no .noroaopaM C noKynaTeJIHMl1. 

HoBblH crnH.napT 3aMeH11T ace cymecTBy10m11e TPe6oaaH11H MC<I>O K np113HaH1110 Bb1py4Kl1 . 

CrnH.napT npe.nycMaTp11BaeT MO.UeJJb, BKJIIOl{alOllJ,YIO nHTb 3Tan0B, KOTOpaH 6y.neT np11MeHHTbCH B 

ornoweH1111 Bb1py4Kl1 no .noroaopaM c noKYnaTeJJHMl1. CornacHo MC<I>O (IFRS) 15 Bb1py4Ka 

np113HaeTcH B cyMMe, OTP8)Ka10mei1 B03Mel1J,eH11e, npaao Ha KOTopoe opraH113aU.11H no11y4aeT B 

o6MeH Ha nepe.na4y roaapoa 111111 ycnyr noKynaTeJJIO. MC<I>O (IFRS) 15 aao.n11T KJ1104eaoi1 

np11Hu.11n, B COOTBeTCTBl111 C KOTOpblM BblPY4Ka .nomKHa np113HaBaTbCH, Kor.na TOBapbl 111111 ycnyrn 

nepe.naioTcH KJ111eHry, no u.eHe onepau.1111. n106b1e oT.neJJbHble napT1111 TOBapoa mm ycnyr .UOJJ)l(Hbl 

np113HaBaTbCH or.neJJbHO, a Bee CK11.UK11 11 peTPOCneKTl1BHble CK11.UK11 C u.eHbl no .noroaopy, KaK 

npaBHJJO, pacnpe.neJJHIOTCH Ha OT,UeJJbHble :meMeHTbl. Ec1111 pa3Mep B03Harpa)K.lJ.eHl1H MeHHeTCH no 

KaKOH-111160 np11411He, cne.nyeT np113HaTb Ml1Hl1MaJJbHble cyMMbl, ec1111 OHl1 He no.neep)KeHbl 

cymecTBeHHOMY p11cKy nepecMOTPa. 3aTPaTbl, CBH3aHHble c no11y4ett11eM 11 3aKJ1104em,1eM 

.noroaopoB C KJll1eHTaMl1, .UOJl)KHbl Kanl1TaJJl1311p0BaTbCH 11 aMOpT11311p0BaTbCH B Tel{eH11e cpoKa 

no11y4eH11H Bbiro.n OT .noroaopa. 

B cooTBeTCTB1111 c nepexo.nHb1M11 noJJO)KeH11HM11 MC<I>O (IFRS) 15 pyKoao.ncTao rpynnb1 

nJ1aH11pyer np11MeHl1Tb ynpoll.l,eHHblH MeTO.n nepexo.na C OTPa)l(ett11eM BJ1l1HHl1H nepexo.na Ha HOBblH 

CTaH.napT no COCTOHHl1IO Ha 1 HHBapH 2018 ro.na B KOHCOJ111.n11p0BaHHOH cp11HaHCOBOH OTl{eTHOCTH 

3a ro.n, 3aKaHl.{11Bal0l1J,11HCH 31 .neKa6pH 2018 ro.na, KOTOpblH 6y.neT nepBblM ro.noM np11MeHeHl1H 

HOBOro CTaH.napra. 

rpynna n11att11pyeT 11cn0J1b30BaTb npaKTl14eCKOe l1CKJIJOl.{eH11e, npe.nycMOTPeHHOe ,UJIH 

ynpomettttoro Mern.na nepexo.na. MC<I>O (IFRS) 15 6y.neT np11MeHHTbCH TOJJbKO K .noroaopaM, 

KOTOpble OCTaHYTCH HeBblnOJIHeHHblMl1 Ha .nary nepBOHal{aJJbHOro np11MetteHl1R ( 1 HHBapH 2018 
ro.na). 
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llp11.1, ,e 11GI/IIR K KOIICOJ/1/0 llpOGGI/IIOU <jm11a11coao1i 0 1111/el/ll/OCI/III 3a 2017 zoo 

B cooTBeTCTBHH c .neikTBy1ow,ei:1 ytJeTHOH nom1THKOH f pynna npH3HaeT Bb1pytJKY no .noroaopaM 
CTpOHTeJlbHOro no.npsi.na nponopUHOHaJlbHO CTeneHH 3aBepweHHOCTH .noroaopa HCXO.llH 113 
CTOHMOCTH .noroaopa, CKOppeKTHpOBaHHYIO Ha OTKJlOHeHHH a BbinOJlHHeMbIX pa6ornx, cyMMbl 
npeTeH3HH 11 noow.p11TeJ1bHblX BbmnaT. KpoMe :noro, f pynna npH3HaeT Bb1pytJKY no cpaKry 
peanH3aUHH npotJHX TOBapoB H no Mepe 0Ka38HHH ycnyr no 06cJ1y)lrnBaHH10, co.nep)K8HHIO H 
3Kcnnyarnu1111 aarnM06HJ1bHb1x .nopor a TetJeHHe nep110.na. BenHtJHHa npH3HaaaeMOH Bb1pytJKH 
oueHHBaeTCH no cnpaBe.UJJHBOH CTOHMOCTH no.UJJe)Kaw.ero nony'LJeHHIO B03MemeHH.SI. np11 HaJlHlfHH 
o6beKTHBHblX CBH.lleTeJJbCTB Toro, lfTO fpynna He CMO)KeT nonytJHTb BCIO CYMMY npHlJHTaJOUlerocsi 
ej;j B03MemeHHH B COOTBeTCTBHH C nepBOHalJaJlbHblMH ycJJOBHHMH .noroaopa, rpynna COJ.naeT 
pe3epa no.n 06ecueHem1e .ne611TopcKoi1 38.AOJJ)KeHHocrn. B coorneTCTBHH c MC<l>O (IFRS) 15 
BblPYtJKa npH3HaeTCH B cyMMe B03MeW,eHHH, npaao Ha KOTOpoe f pynna O)KH.naeT nonytJHTb B o6MeH 
Ha nepe.natJy o6ew,aHHhtX Toaapoa HJJH ycnyr noKynaTemo. 

8 HaCTO.Slll.lHH MOMeHT f pynna npoBO.llHT aHaJ1H3 perynHpHblX nOTOKOB .ll0X0.ll0B fpynnhl 3a ro.n, 
3aKOHlJHBWHHCH 31 .neKa6psi 2017 ro.na, ycJJOBHH HH.llHBH.llYaJlbHblX .noroaopoa H cpaKTOB H 
o6CTOHTeJlbCTB, cymecrny10m11x Ha YKa3aHHYIO .nary, .UJIH onpe.neneHHH BJJHHHHH npHMeHeHHH 
MC<l>O (IFRS) 15 Ha nOKa3aTeJJH KOHCOJJH.llHpoaaHHOH cpHHaHCOBOH OTlJeTHOCTH . .[(aHHb[H aHaJJH3 
OCHOBhrnaeTcst Ha KJl !OlfeBblX aonpocax MC<l>O (IFRS) 15, KOTOpb1e npHMeHHMhl .UJJH fpynnhl, a 
TOM lJHCJJe Ha aHaJJH3e: 

• MO.llHqJHKaUHH .noroaopoB (npe.ncTaBJJHIOT JlH .naHHble MO.llHqJHKaUHH 113MeHeHHe o6beMa 
ycnyr 11/11n11 ueHbl .noroaopa); 

• H.lleHTHqJHKaUHH o6st3aTeJJbCTB K HCnOJJHeHHIO; 

• onpe.neneHHH crnryca npHHUHnana HJlH areHTa no .noroaopaM OKa3aHHH ycnyr 
reHno.npsi.ntJHKa; 

• HaJlHlJHH 3HalJHTeJJbHOro QJHHaHCOBOro KOMnOHeHTa no .noroaopaM, BKJllOlJaJOIUHX 
rapaHTHHHb)e y.nep)K8HHH H!HJlH HHBeCTHUHOHHYIO COCTaBJJHIOIUYIO; 

• YCJlOBHH nepe.natJH KOHTµOJJH Ha.A pe3yJlhTaTaMH BbinOJJHeHHb[X pa6oT H OKa3aHHblX ycnyr; 

• 3aTµaT Ha 3aKJ1101JeH11e .noroaopoa; 

• 3aTµaT Ha 11cnonHeH11e .noroaopoa; 

fpynna Haxo.nHTCH a npouecce oueHKH BJJHHHHH MC<l>O {IFRS) 15 «Bb1pytJKa» Ha 
KOHcon11.n11poaaHHY10 OTlJeTHOCTh. f pynna nnaH11pyeT 3aaepwHTh npouecc BHe.npeHHH MC<l>O 
(If RS) 15 K .naTe BbmycKa COKpaw,eHHOH KOHCOJJH.llHpOB8HHOH npoMe*YTOlJHOH cpHHaHCOBOH 
HHcpOpMaUHH 38 weCTb Mec.siuea, 38K8HlJHB8IOW,HXC.s! 30 HIOH.s! 2018 ro.na. 

• MC<l>O (IFRS) 16 «ApeH.na» acrynaeT B cHJ1y a ornoweHHH ro.noBblX nep110.noa, 
H8lJHH810lllHXC.s! 1 .s!HBapsi 2019 ro.na HJlH nocne 3TOH .ll8Tbl. .[(onycKaeTC.s! .nocp04HOe npHMeHeHHe 
cTaH.naprn .UJJH npe.nnp11sirni1, KOTOpbte npHMeHHIOT MC<l>O (IFRS) 15 «Bh1pytJKa no .noroaopaM c 
noKynaTeJlHMH» Ha .nary nepaoHalJaJJhHoro npHMeHeHHH MC<l>O (IFRS) 16 «ApeH.na» HJlH .no Hee. 

MC<l>O (IFRS) 16 BBO.llHT e.n11Hy10 Mo.nenh Y'LJeTa apeH,narnpaMH .noroaopoa apeH.llhl, 
npe.npnonara10w.y10 HX OTµ8*eHHe Ha 6anaHce apeH.narnpa. CornacHo 3TOH Mo.nen11 apeH.naTop 
.llOJJ)l<eH npH3HaBaTb aKTHB B cpopMe npaaa noJJh30BaHHH, npe.ncrnansi10w,11i1 co6oi1 npaao 
HCnOJJb30B8Tb 6a30Bb1H aKTHB, H o6.si3aTeJlbCTB0 no apeH.ne, npe.ncTaBJJ.s!IOW,ee co6oi1 o6H38HHOCTb 
ocyw,eCTBJJ.s!Tb apeH.llHble nnaTe)KH. npe.nycMOTeHbl Heo6si3aTeJJbHble ynpomeHH.s! B OTHOWeHHH 
KpaTKOCp04HOH apeH.llhl H apeH.llbl o6beKTOB C HH3KOH CTOHMOCTblO . .[(JJ.si apeH.no.naTeJJeH npaBHJla 
ytJern B uenoM coxpaHHIOTCH - OHH npo.nomKaioT KJ1acccp11u11poaaTh apeH.ny Ha cp11HaHcoay10 11 
onepau110HHy10. fpynna Haxo.n11Tcsi a npouecce oueHKH B03MO)l(HOro BJJHHHHH MC<l>O (IFRS) 16 
Ha KOHCOJJH.llHpOBaHHYIO Q>HHaHCOBYIO OTlJeTHOCTb. 
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