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AYAUTOPCKOE 3AK/TFOYEHUE HE3ABUCUMOIO AYAUTOPA

AxumnoHepam MAO «KamuaTtcKaHepro»

MReHue

Mbi npoBen ayAnT KOHCOMAMPOBAHHOW (DMHAHCOBOM OTHETHOCTH MAO «KamuaTckaHepro»
(Opranmsayma) (OT'PH 1024101024078, mom 10, yn. Ha6epemHaﬂ r. MeTponasBnoBck - Kamyatckur,
Kamuarckum kpait, Poccua, 683000) 1 ero AodepHei opraHusaumm (Janee COBMECTHO - pynna),
COCTOALLEN M3 KOHCONMAMPOBAHHOIO OTHYETa 0 (PUHAHCOBOM MONOKEHMM 110 COCTOAHMIO

Ha 31 aexkabpsa 2017 roaa, KOHCONMAMPOBAHHOMO OTYETA O COBOKYNHOM AOXOAE, KOHCONUAMPOBAHHONO
0T4eTa 06 M3MEHEHMM KanMTana U KOHCONMAMPOBAHHONO OTHYETa O ABUXEHUM JEHEKHBIX CPEACTB 3a roa,
3aKOHUMBLUMIACA HA YKA3aHHYI0 AATy, a TakXKe NpumMeYaHuit K KOHCOHMAMDOBaHHOM ¢pu1HaHCcoBOM
OT4eTHOCTH 3a 2017 oA, BKNOYAA KPATKMIA 0630P OCHOBHbIX MOOKEHMI YUETHOM NOMMTHUKM U NPOYYIO
NOACHUTE/IbHYI0 MHBOPMaLMIO.

Mo Halwemy MHEHWIO, MPUNaraeman KOHCONNAMPOBAHHAA (DMHAHCOBAA OTYETHOCTL OTPaMaer AOCTOBEPHO
BO BCEX CYWECTBEHHbIX aCNeKTax KOHCONMAMPOBaHHOE PUHAHCOBOE NONOKEHUE [PYNNbl N0 COCTOAHUIO
Ha 31 Aekabps 2017 roga, a Takxe ee KOHCONMMAMPOBAHHbIE (hMHAHCOBbIE Pe3ynbTaTbl

1 KOHCONMAMPOBAHHOE ABMXKEHWE AEHEXHbIX CPEACTB 3a FO/, 3aKOHYMBLLMMCA Ha YKa3aHHylo Aaty,

B COOTBETCTBUM C MEXAYHAPOAHbIMU CTaHAapTaMM (PMHAHCOBOM oT4eTHOCTH {MCOO).

OcHoBaHue ANA BblpaeHMA MHeHUA

Mb! npoBenn ayamT B COOTBETCTBUM C MeXAyHapOAHbIMW CTaHAapTamm ayauTa (MCA).

Hawa oTBeTCTBEHHOCTb B COOTBETCTBUM C 3TMMM CTaHAAPTaMM ONMcaHa B pasgene «OTBETCTBEHHOCTb
ayAanTopa 3a ayAnT KOHCONMANPOBAHHOM DMHAHCOBOM OTYETHOCTM» HALWEro 3aKaoueHus. Mol ABasemca
HE3aBMCMMbIMM NO OTHOWEHUIO K [Pynne B COOTBETCTBUM C ITUHECKMMM TPEBOBAHMAMM, NPUMEHUMbIMM
K HaWeMy ayAMTY KOHCOMMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH B Poccuiickon deaepaumu,

1 Mbl BbINO/IHWIM HaLWM NPOYME 3TUYECKUE 06A3aHHOCTH B COOTBETCTBUM C 3TUMM TPeBOBaHUAMM.

Mbi nonaraem, 4To NonyyeHHble HaMK ayAMTOPCKUE A0KA3aTeNbCTBA ABAAIOTCA AOCTATOMHbIMM

W HaANeXalmnMK, HTOBbI CNYXKUTb OCHOBAHMEM ANA BLIPAKEHWA HALLETr0 MHEHUS.

Kniouesbie BOMNpOCH! ayauTa

KntoueBble BONPOChI ayauTa - 3TO BONPOCHI, KOTOPbIE, COrNAcHO Hallemy npocbeccmon-iaanomy
CYXAGHWIO, ABNANMUCE HAMBONEE 3HAYMMBIMM ANA HaLWero ayAnTa KOHCONMAMPOBaHHOM (DMHAHCOBOM
OTHYETHOCTM 3a TEeKYLMM NepHoa. 3T BONPOCH! BbliM PACCMOTPEHbI B KOHTEKCTE Hallero ayAmTa
KOHCONMAMPOBAHHOM PUHAHCOBOM OTHETHOCTY B UE/IOM M NpH (DOPMMPOBAHUM HAWETO MHEHUS 06 ITOM
OTYETHOCTH, M Mbl HE BblPaXaem OTAENbHOIO MHEHUs 06 3TMX BOMpocax.

Oyerka obecyeHeHus 0CHOBHbIX cpedcms

Ouerka obecueHeHNs 06BEKTOB OCHOBHbIX CPEACTB AB/IAETCA 3HAYMMON ANA HALEro ayAMTa, NOCKObKY
OCHOBHbIE CPeACTBA ABNATCA CYWIECTBEHHBIM aKTUBOM pynnbl. MOMMMO 3TOrO, B COCTaB €AWHMUBI,
reHepupyloLien AeHe)HbIe NOTOKM, BXOAMT apeHayemoe Mpynnoit cneumanmaupoBaHHoe 060pyAoBaH1e
ANA TeHepaummu dNEKTPOIHEPrum.

Ha 31 aexabps 2017 roga coBoKynHas 6anaHCoBaA CTOMMOCTb OCHOBHbIX cpeAacTs 'pynnel cocTaBnsna
3930 mnH py6., umm 26% 0T 06LWEN CTOMMOCTH aKTMBOB (Ha 31 aeKkabpsa 2016 rofa CTOMMOCTb OCHOBHbIX
cpeAcTB 'pynnbl coctasnana 207 mMaH py6., uam 3% 0T CTOMMOCTH aKTMBOB).

AO -BA0 HOHHKOH~, KOMMAHMA, 3APErUCTPUPOBAHHAA B COOTEETCTBMN C JAKOHOAATENLCTBOM POCCUITCKON Depepaumnn, ABARETCA Ynerom BDO Internatioral,
CeTH He3aBUCUMbIX Komnanui. BDO - Toprosan mapxa cetu BDO u kam/j0i KOMRaHum — uneHa cetu BDO.



B pesynbrate npoBeseHHOro PyKOBOACTBOM TECTUPOBAHMA MO COCTOAHMIO Ha 31 Aexabpa 2017 roga
6b110 BOCCTaHOBNEHO paHee Npu3HaHHOE 06eCLeHEHE OCHOBHBIX CPEACTB B CBA3M C M3MEHEHMEM
BO3MEWAeMOM CTOMMOCTHU MCMONb30BaHMA. B KOHCOIMAMPOBAHHOM OTYETE O COBOKYMHOM Aoxoze 3arog,
3aKoHuMBLIMKCA 31 aekabpa 2017 roaa, 6bina NpU3HaHa NPUBLINL OT BOCCTAHOBACHMA paHee
HAYMCNIEHHOT O Y6bITKA OT 06eCLIeHEHMA OCHOBHbIX CPEACTB B Cymme 2485 MAH py6.

MpoLecc OUEHKM ABNAETCA CNOKHBIM, NPEANONAraeT NPUMEHEHUE PYKOBOACTBOM 3HAYMTEbHBIX
CYAEHMIA, 1 B €r0 OCHOBE /IeXaT AONYLEHMS, HA KOTOPbIE OKa3biBalOT BAUAHUE NPOrHO3MPYEMbIE
ByAyuie PbIHOUHbIE M 3KOHOMMUYECKME YCNOBUA, KOTOPbIE MO CBOEN CYTH ABAAIOTCA HEONPEAENEHHBIMM.

TecT Ha obecueHeHue YyBCTBUTENEH K M3MEHEHMIO MCMONb3YeMbIX AONYyWeHWH. Haubonee 3Haunmble
CYXAEHUA KacaloTCA NPUMEHAEMON CTaBKM AUCKOHTUPOBAHMA, a TAKKe AONYLIEHWI B OTHOWEHWM
NPOrHO3MPYeMbIX AEHEKHDBIX NOTOKOB, B YACTHOCTM, B OTHOWEHUM 06EMOB NPOM3BOACTBA
3NEKTPOIHEPruM, Tapr(HOB HA SAEKTPUHECTBO U MOLLHOCTYU M OOBEMOB KanuTaNbHbIX BAOKEHMI.

B xoA4e Hawero ayauTa mMbl BLINONHUAM CNEAYIOWME NPOLEAYPbI:
*  MOAY4MM 1 NPOBEPUM (PUHAHCOBLIE MOAENM OLEHKM OBECLEHEHNA OCHOBHbIX CPEACTB I pynnbi;

° MPUBJEKNM HALIMX IKCNEPTOB B 06NACTU OLEHKWU A8 HOPMUPOBAHMA HALLIETO BbIBOAA B OTHOWEHMUM
MCNONb30BaHHbIX NPYU BbINOJHEHUU OLUEHKM 0BECLEHEHNA AONYLEHNIA 1 METOAONOM MM,

¢ NpoBe/M NPOBEPKY KOPPEKTHOCTM pacnpefeneHns yobiTka oT 06eCLeHEeHMA Ha 06 BbEKTbl OCHOBHbIX
cpeAacTs;

* NpOBE/M NPOBEPKY AOCTAaTOMHOCTM PACKPbITHI B OTHOLIEHWM 06ECUEHEHMA OCHOBHBIX CPEACTB
B NIPUMEYAHUAX 2 M 5 K KOHCOMMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM.

Mo pe3ynbTatam NPOBEAEHHBIX NPOUEAYP Mbl HE OBHAPYKUAM CYLLECTBEHHBIX HECOOTBETCTBMIA.

CM. MpumMeyaHna 2 1 5 K KOHCONMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTU B OTHOLWEHMM MHDOPMALMH,
NOANEKALUEN PACKPBITHIO, M COOTBETCTBYIOWMX MONOKEHMI YYETHOM MOMMTUKM, CYRAEHMIA M OLEHOYHbIX

3HaYeHmH.
Ouenka obecyeHeHus de6umopckoll 3a00MKeHHOCMU

CM. npumeYaHna 3 1 9 K KOHCONMAMPOBAHHOM (PUHAHCOBOM OTYETHOCTH B OTHOLIEHUM nHbopmaLmm,
NOANEKAWEN PACKPLITUIO, M COOTBETCTBYIOLUMX NONONKEHUI YHETHOM NOAMTUKM, CYXAEHMI U OLEHOYHbIX
3HaYEeHUN.

Ha 31 pekabps 2017 roga 6anaHcoBas CTOMMOCTb AEBUTOPCKOM 3a0/KEHHOCTH NOKynaTenek
U 3aKasumkoB [pynnbl coctasnana 4038 mnn py6., unu 37% oT 06LWeElNt CyMMbl aKTUBOB.

OueHka obecueHeHnn 4e6UTOPCKON 3a40/KEHHOCTH ABAASTCH 3HAYMMOL ANA Hawero ayamTa,
MOCKO/IbKY ie6UTOPCKas 3a40/MKEHHOCTh ABNAETCA CyLUECTBEHHbIM akTMBOM Ipynnbl. Kpome Toro,
Mbl YAR/IU/IM 0COB0E BHUMaHKE OLeHKe 0BecLeHeHNA 4e6MTOPCKOM 3a0MKEHHOCTH B CBA3M C TeMm,
4TO NPOUECC OUEHKN ABNACTCA CNOKHbLIM, MNPEANOoaaraeT NPUMEHEHUE PYKOBOACTBOM 3HA4YUTENbHbIX
CYyXLEHUN.

Hawwn ayanTopckme npoueaypbl B OTHOWEHMM NPOBEAEHHOM PYKOBOACTBOM OLLEHKM 0BECLEHEHHA
AEBUTOPCKON 3340/1KEHHOCTU NOKYNaTeNeH M 3aKa34MKOB BKAOYAM MPOBEPKY aHaAn3a BEPOATHOCTH
NOTalweHnA 3a40/IKEHHOCTH, NPOBEAEHHOMO PYKOBOACTBOM [PYNMbI, C YYETOM OLEHKM
nNaTexkecnoCobHOCTM KOHTPAreHToB M MMEIOLEro MECTO Ha OTYETHYIO ATy e YXYALIEHWA, HAMYMS
HamepeHuit 0 NPeoCTaBNEHUM PACCPOUKM NAATeXa, NOCNEAYIOWEN ONNaThl NOCNE OTHETHOM AaTbl,
Ha/M4MA obecnedveHns nnaTexa u ero KayecTea 1 Npoumnx (hakTopos, PacCMaTPMBAEMbIX PYKOBOACTBOM,
a TaKkxe aHanM3 060payMBaeMOCTH AeBUTOPCKOM 3a0/KEHHOCTH, PE3YbTaTbl KOTOPOrO GbiNu
MCNONb30BaHbI B TOM YMC/IE A/IA NPOBEPKM aHaIM3a BEPOATHOCTU MOTaWeHnA 3a40/KEHHOCTH,
NPOBEAEHHOT0 PYKOBOACTBOM ["pynnbl, 1 NPOBEPKY AOCTaTOMHOCTW PACKPLITUA MH(POPMALIMM

no o6ecLeHeHmo 4e6UTOPCKOM 3a40/HKEHHOCTH B NPUMEYaHUAX 3 1 9 K KOHCO/IMAMPOBaHHOM
(pUHAHCOBOM OTYETHOCTH.

Mo pesynbTatam NpoBeAeHHbIX MPOUEAYP Mbl HE 0BHAPYXMAM CYLIECTBEHHbIX HECOOTBETCTBUM.



Mpoyas vHdopmaumn

FeHepasbHbI AMPEKTOP HEeCeT 0TBETCTBEHHOCTb 3a NPOUYI0 MHdOPMaLMI0. MNpoyan uHbopMaLms
BK/II04aET MHPOPMALMIO, COAEPKALLYIOCA B €XEKBAPTabHOM OTHETE IMUTEHTA 3a NepBbiit

kBapTan 2018 roga, HO He BKAIOYAET KOHCONMMAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb M Halle
ayANTOPCKOE 3aK/io4eHHe 0 Hel. ExekBapTasibHbIiM OTHET IMWTEHTA 3a NepBbii kBapTan 2018 roga
ByAeT Ham NpeaocTasB/ieH NOC/e AaThi HACTOAWErO ayAMTOPCKOrO 3aKNOUeHNs.

Hawe MHeH1e 0 KOHCOMAMPOBAHHOM (PUHAHCOBOM OTYETHOCTM HE PACNPOCTPAHASTCA Ha MPOYYH)
MHPOPMALMIO, M Mbl HE ByJem NPeAoCTaBNATb BbIBOA, 06ECreynBaowmil B Kakom- nméo ¢opme
YBEPEHHOCTb B OTHOLWEHUI AaHHOM MHDOPpMaLMM.

B cBA3M C NnpoBeaeHnemM HamMM ayAuTa KOHCONMAMPOBAHHON (UHAHCOBOMN OTHETHOCTH Halwa 0B6A3aHHOCTD
3aKNI04AETCA B 03HAKOM/IEHUM C YKA3aHHOK Bbille Npoyel MHMOPMaLMEN, Koraa oHa ByzeT Ham
NpeACCTaBNeHa, 1 PACCMOTPEHMM BONPOCa O TOM, MMEIOTCA M CYLECTBEHHbIE HECOOTBETCTBUA MEXAY
npoyed MHbopMaLmen 1 KOHCONMANPOBAHHOM (PUHAHCOBOM OTYETHOCTBIO MM HALMMM 3HAHMAMM,
NONYYEHHbIMK B XOAE ayanTa, M HE COAGPHKMT N NpoYan MH(OPMALIMA MHBIX BOZMOXHBIX CYLLECTBEHHbIX
UCKaKEHMI,

Ecam npu 03HakomeHMM C exeKBapTanbHbIM OTHETOM 3MMTEHTA 3a Nep.bil KBapTan 2018 roaa
Mbl fiDUAEM K BbIBOAY O TOM, YTO B HEM COAEPMMTCA CYLWECTBEHHOE UCKAKEHUE, Mbl JOMKHbI AOBECTH
3TO A0 CBEAEHMA NUL, OTBEYAIOWMX 32 KOPNOPaTUBHOE YNPaBEHWE.

OTBETCTBEHHOCTb PYKOBOACTBA M /L, OTBEYAIOWMX 3a KOPNOPATUBHOE ynpaBreHue,
33 KOHCONMANPOBaHHY0 (PUHAHCOBYIO OTHETHOCTb

FeHepanbHbii AupexTop OpraHm3saumu (PyKOBOACTBO) HECET OTBETCTBEHHOCTb 3a NOATOTOBKY
1 AOCTOBEPHOE NPeACTaBNEHWE YKa3aHHOM KOHCOMAMPOBAHHOM (PUHAHCOBOM OTYETHOCTH

B cooTBETCTBUM C MCOO U 3a CMCTEMY BHYTPEHHEr0 KOHTPONA, KOTOPYIO PYKOBOACTBO CYMTaET
HEOBXOAMMOM ANA NOArOTOBKM KOHCONMAUPOBAHHOM (PUHAHCOBOM OTHETHOCTH, HE COAEpKaLLel
CYWECTBEHHbIX MCKAXEHUIA BCNIEACTBUE HEA06POCOBECTHLIX AEMCTBMI MM OWHGOK.

Mp1 NOAroToBKE KOHCONMAMPOBAHHON (DMHAHCOBOM OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTD
3a OLEeHKY CNOCO6HOCTH Mpynnbl NPOA0/IKaTh HEMPEPLIBHO CBOK AEATENbHOCTb, 3a PacKpbITHe

B COOTBETCTBYHOLWMX CAYHAAX CBEAEHMM, OTHOCALLMXCA K HEMNPEPbIBHOCTH AEATENBHOCTH,

1 33 COCTaBNEHUE OTHETHOCTM Ha OCHOBE AONYLIEHWA O HEMNPEPLIBHOCTU AEATENBHOCTH,

3@ UCKNIOYEHNEM CIYHAEB, KOrAa PYKOBOACTBO HaMepeBaeTCA /IMKBMAMPOBaTL [pynny, npexkpatuTb
€€ AeATENbHOCTb M/ KOTAa Y HEro OTCYTCTBYET KakaA-/MG0 MHAA PeanbHan anbTepHaTUBA, KPOME
NMKBMAALMIM MU NPEKPALLEHUA AEATETbHOCTU.

Mmua, oTBevalowume 3a KOpropaTMBHOE yNpaBaeHUe, HECYT OTBETCTBEHHOCTb 3a HaA30p 3a NOATOTOBKOM
KOHCOMAMPOBAHHOM PUHAHCOBOM OTYETHOCTH Fpynnbi.

OTBETCTBEHHOCTb ayMTOpa 3a ayAnUT KOHCOMAMPOBAHHONM (PHHAHCOBOM OTYETHOCTH

Hawa uenb coctouT B NoNy4eHUM PasyMHOM YBEPEHHOCTH B TOM, YTO KOHCONMAMPOBaHHAA (MHAHCOBASA
OTHYETHOCTb HE COAEPKUT CYWECTBEHHbIX UCKaXEeHW BCIEACTBUE HEAOOPOCOBECTHBIX AENMCTBUM

“nM OWNBOK, 1 B BbINYCKE ayAMTOPCKOTO 3aKNI0YEHUS, COAEPXKALLEro Hallle MHeHue. PasymHas
yBEPEHHOCTb MPEACTaBNAET COBOM BbICOKYIO CTENEHb YBEPEHHOCTH, HO HE ABNAETCA rapaHTMel Toro,
HTO ayAWT, NPOBEAEHHDBIM B COOTBETCTBUM C MEXKAYHAPOAHbIMU CTaHAapTaMM ayAmuTa, BCEr4a BbinBAAET
CYLIECTBEHHbIE MCKAXEHUS NPU MX HANUYUM. MCKaKeHMA MOTyYT BbiTb Pe3ynbTaTom HeA06pOCOBECTHbIX
AENCTBUN UM OWMBOK U CYNTAIOTCA CYLIECTBEHHBIMM, EC/IM MOXHO 0BOCHOBAHHO MPEeAN0I0KUTb,

4TO B OTAENIBHOCTH MM B COBOKYMHOCTM OHM MOTYT MOB/IMATL HA 3KOHOMMYECKME PeLIEHUA
nosnb3oBaTtenen, NPMHUMaEMbIe Ha OCHOBE 3TONW KOHCOMAMPOBAHHOMN (PMHAHCOBON OTHETHOCTM.



B pamkax ayauTa, npoBOAMMOrO B COOTBETCTBUM C MEXAYHAPOAHBIMU CTAHAAPTAMM AyAMTa,
Mbl NPUMEHAEM NPOMECCHOHANBHOE CYKAEHWE M COXPAHAEM NPODECCUOHANbHBIA CKENTULM3M
Ha NpPOTAXEHWM BCEro ayauTta. Kpome Toro, mbi BbINOHAEM Cheaylolee:

a)

B)

r)

e)

BbIABNAEM W OLIEHMBAEM PUCKM CYLLECTBEHHOrO MCKAXKEHMA KOHCONMAMPOBAHHOM (DMHAHCOBOM
OTYETHOCTM BCNEACTBME HEA0GPOCOBECTHBIX AGMCTBMIA MM OWMBOK; pa3pabaTbiBaem U NPOBOAMM
ayA1TOPCKMeE Npoueaypbl B OTBET Ha 3TW PUCKM; NONyYaem ayaMTOPCKME AoKasaTenbeTsa,
ABNAIOWMECA A0CTATOYHbIMM U HAANEKALMMM, YTOBbI CNYKMTb OCHOBAHWEM ANA BbIDAKEHUA Hallero
MHEHUA. PUCK HEOBHAPYKEHUA CYLECTBEHHOMO MCKAXKEHUA B pesybTaTe Heao0bpOCoBECTHDLIX
AEMCTBMIA BbILIE, YEM PUCK HEOBHAPYXEHUA CYILECTBEHHOMO UCKaKEHUA B pe3sy/bTare ownbKm,

TaK KaK HeA06POCOBECTHbIE AEMCTBMA MOFYT BK/IOYATL CFrOBOP, NOANOT, YMbILAEHHBIN NPONYCK,
MCKAXEHHOE NPEACTaB/IeHMe MHPOPMALMM MM AEHCTBUA B 06XO4 CUCTEMbI BHYTPEHHErO KOHTPONSA:

NoNly4aeM NOHUMaHWE CUCTEMbI BHYTPEHHErO KOHTPOAA, MMEIOLeN 3HaYeHue ANa ayamTa, C Lenbio
Pa3paboTkM ayAMTOPCKUX NPOLIEAYP, COOTBETCTBYIOWMX 0BCTOATENLCTBAM, HO HE C LEAbIO
BbIDAXKEHNA MHEHUA 06 IDHEKTUBHOCTU CUCTEMBI BHYTPEHHErO KOHTPONA TPynnibl;

OUEHMBAEM HaANeKaWMI XapaKTEP NPUMEHAEMOMN YYETHOM NOAUTUKM, 060CHOBAHHOCTD
ByXranTepckmx OLUeHOK M COOTBETCTBYIOWLEr0 PACKPLITUA MHAOPMALIMM, MOAFOTOBAEHHOrO
PYKOBOACTBOM;

Aenaem BbiBOA O MPaBOMEPHOCTH NPDUMEHEHNA PYKOBOACTBOM AONYLEHUS O HENPEPbIBHOCTH
AEATENLHOCTH, & HA OCHOBAHMKM NONYYEHHbIX ayAMTOPCKMX AOKA3aTENbCTB - BbIBOJ O TOM, MMEETCS
/M CYLLeCTBEHHAA HEONPEAENEHHOCTb B CBA3M C COBLITMAMM MM YC/IOBMAMM, B PE3YNbTaTe KOTOPbIX
MOTYT BO3HWKHYTb 3HA4YWTE/IbHble COMHEHUA B CMOCOBHOCTM [Pynnbi NPOAOMKATL HEMNPEPLIBHO CBOK
AEATENBHOCTb. EC/IM Mbl NPUXOAMM K BbIBOAY O HAZIMUMM CYLLECTBEHHOM HEONPESENEHHOCTH,

Mb! O/KHBI MPUB/IEYD BHUMAHME B HAWEM ayAUTOPCKOM 3aK/IONEHMM K COOTBETCTBYIOLEMY
PacKpbITUIO MHOPMALMK B KOHCOMANUPOBAHHON (MHAHCOBOM OTYETHOCTH MM, EC/IU Takoe
PaCKpbITUE MH(OPMALMM ABNAETCA HEHAANEKALMM, MOAUDULMPOBATL HAWeE MHEHMe. Hawm
BblBOAb! OCHOBAHbI Ha ayAMTOPCKMUX A0KA3aTeNbCTBaX, MONYYEHHbIX A0 AaTbl HALWErO ayAUTOPCKOro
3ak/odeHna. OaHako 6yayume CobbITUA UM YCNOBUS MOTYT NPUBECTH K TOMY, YTO Fpynna yTpatut
CNOCOBHOCTb NPOAO/IKATL HEMNPEPLIBHO CBOK AEATENbHOCTD:

NPOBOAMM OLEHKY NPeACTaB/NIEHUA KOHCONMAMPOBAHHOM (DUHAHCOBOM OTYETHOCTM B LENOM,

€€ CTPYKTYpb! 4 COAEPKAHUA, BKIOHYAA PACKPbITHE MHDOPMALMK, @ TaKXKE TOTo, NpeacTaBnAeT

N1 KOHCONMAMPOBaHHAA (UHAHCOBAA OTHETHOCTL NIeXalyMe B €€ OCHOBE ONepaumi M COBLITUA TaK,
4706b1 66110 06ECNEYEHO MX AOCTOBEPHOE NPeACTaBNeHME;

nony4yaem AOCTaTOuHbIE HAANEXKALME ayAUTOPCKME J0Ka3aTeNbCTBa, OTHOCAWMECA K (DUHAHCOBOM
MHOPMALMM OPTaHWU3ALMIA UM AEATENBHOCTH BHYTPW [PyAMbl, YTOBbI BbIPA3UTL MHEHME

0 KOHCO/IMAMPOBAHHOM (PUHAHCOBOM OTHETHOCTH. Mbl OTBEYAEM 33 PYKOBOACTBO, KOHTPOb

¥ NpoBeAeHue ayauTa [pynnbl. Mbl 0CTAaEMCA NONHOCTBIO OTBETCTBEHHbBIMM 3a HaLLE ayAMTOPCKOE
3aKyeHme,

Mbi ocyuiecTBaAem MHOPMALNOHHOE B3aUMOAEMCTBME C MLAMM, OTBEYAIOLLMMM 33 KOPMOPATMBHOE
ynpasnexue, A0BOAA A0 WX CBEAEHUSA, MOMMMO NPOYEro, MHPOPMALMIO O 3aN1aHMPOBAHHOM O6beme
M CpPOKax ayamTa, @ TaKKe O CYWECTBEHHbIX 3aMEeYaHMAX Mo pesynbTaTam ayauTa, B TOM YMcae

0 3HAYMTE/IbHbIX HEAOCTATKAX CUCTEMbI BHYTPEHHEr0 KOHTPO/IA, KOTOPLIE Mbi BbIABNAEM B MPOLECCE
ayaura.

Mb! Takxe npepocTaBnsem NMLAM, OTBEYAIOWMM 33 KOPNOPATMBHOE YNpaBAeH1e, 3adBAeH1E O TOM,
4TO Mbl C06/1104aNM BCE COOTBETCTBYIOWME 3TUYECKME TPEGOBAHUA B OTHOLIEHUM HE3aBUCUMOCTH

W1 MH(OPMMUPOBATM 3THUX AL 060 BCEX B3aMMOOTHOLIEHWAX M NPOYMX BOMPOCAX, KOTOPbIE MOKHO
060CHOBAHHO C4MTaTb OKa3bIBAIOWMMM BAUAHWE HA HE3aBUCMMOCTb ayMTOPa, a B HEOBXOAMMBIX
CNY4anx - O COOTBETCTBYIOWMX MEPAX NPEAOCTOPOXHOCTH.



M3 Tex BONPOCOB, KOTOPbIE Mbl OBENW A0 CBEAEHUA ML, OTBEYAIOLWMX 32 KOPMNOPATUBHOE yrpaBaeHue,
Mbl ONPEAESIAEM BOMPOCHI, KOTOPbIE Bbifv HaubBoNee 3HaYMMbIMK ANA ayauTa KOHCOIMAMPOBAHHOM
(DMHAHCOBOM OTHETHOCTH 3a TEKYLIMI NEPUOA U, CNEA0BATENLHO, ABAAIOTCA KNOYEBBIMKM BONPOCAMM
ayauta. Mbl ONMCbIBAaEM 3TH BOMPOCH! B HAWEM ayAUTOPCKOM 3aKJIIOYEHUM, KPOME C/y4aes, Koraa
ny6AM4YHOE PAcKpbiTME UHbOPMaLMKM 06 3TUX BONPOCAX 3anpelleHo 3aKOHOM U/iM HOPMATUBHBIM aKTOM
UMW KOTAQA B KPaMHE Peakmx CAyYaax Mbl MPUXOAMM K BbIBOAY O TOM, Y4TO UHDOPMALMA O KaKOM-1M60
BOMPOCE He A0/MKHA BbiTb CO0BIEHA B HALLEM 3aKAIOUYEHMM, TaK KaK MOXHO 060CHOBAHHO
NPEANONOKUTL, YTO OTPULATENbHBIE NOCNEACTBUA COOBLIEHHA TaKoM MHGOpMaLMK NPeBbICAT
OBIECTBEHHO 3HAYMMYIO NONb3Y OT ee COoBLLEHUA.

PyxoBognTeNb 3a4aHUA NO ayauTy,
Mo pe3ynbTaTam KOTOPOro BbiNyL{EHO
ayAMTOPCKOE 3aK/IOYEHUE HE3ABUCUMOTO ayANTS

A.b. banakuwH

AyaAuTOpCKan opraHu3auma:

AxuunoHepHoe 06wecTBo «bA0 HOHMKOH~»

Or'PH 1037739271701,

117587, Poccma, MockBa, BapwaBckoe wocce, gom 125, ctpoenue 1, cekuyma 11,

Y/NeH CaMOpErynnMpyemMon opraHu3aunmn ayauTopos «Poccuitckuit Col3 ayanTopoBs» (Accoluauma),
OPH3 11603059593

27 anpens 2018 ropa



Ipynna «KamuarckaHepro» ’ :
KoHconuauposaHHbIit OT4eT 0 (hMHAHCOBOM NMOMOXEHUU A

(B MUIIMOHaX poccuiickux pyBneit, ecni He ykasaHo WHoe)

Mpumeuanne 31 gekabps 2017 roga 31 gekabpsa 2016 roga

AKTUBbI
BHeoBopoTHbie akTUBbI
OcHoBHble cpefcTBa 5 3930 207
HemaTepunanbHble akTuebl 6 167 179
OTrnoMeHHLIe Hanorosble akTUBbI 13 1461 -
lNpouyue BHeoBOpOTHLIE aKTUBHLI 7 90 66
WUtoro BHeoBOPOTHLIE aKTUBEI 5 648 452
O6opoTHbLIe aKTUBLI =
LeHexHble cpeacTea 8 2572 1612
Npegonnarta no Hanory Ha NpUBbINL - 4
[ebuTopckas 3af0mKeHHOCTE U aBaHCh! BLIAAHHbIE 9 4038 3933
ToeapHo-MaTepuankbHble 3anackl 10 1767 1344
Npoyne oBopoTHbIE aKTUBHI 11 967 275
Wtoro obopoTHble aKkTUBSI 9 344 7 168
UTOIo AKTUBBI 14 992 7 620
KAMWUTAN U OBA3ATEINBLCTBA
Kanuran
" AKUMOHEpPHbIW KanuTan 12 4198 4198
HenokpbiTbiit yBbITOK 1 Npo4ve pesepsbl (4 667) (10 262)
WUTOIO KAMWTAN (469) (6 064)
HonrocpoyuHble o6s3aTenLcTBa
OTnoXeHHbIe Hanorosksle 0ba3aTenbCTea 13 36 -
. HornrocpouHble 3aeMHble cpefcTsa 14 3440 5 266
lMpoune gonrocpodHble obszaTenseTea 15 2 664 407
Wtoro gonrocpouHble o6q3aTensbCcTBa . 6 140 5673

KpaTkocpoyHbie o6A3aTenbLcTBa
KpaTkocpouHble saeMHble CpeacTsa 1 KpaTKoCpoUHas

YacTb AOMrocpoUHLIX 3aE8MHbIX CPeacTB 14 4 535 1979
Kpeautopckas 3240rmKeHHOCT M HAaYMCTIEHMs 17 4 345 5577
3ap0MKEHHOCTD MO TeKyLUEMY HaNory Ha NpuBkins 118 -
Kpeautopckas 3a40mkeHHOCT Mo NPOYMM Hanoram 18 323 455
Wtoro KpatkocpouHkle obAsaTenscTBa 9 321 8 011
WTOIo OBA3ATEINLCTBA 15 461 13 684
UTOIo KAMWTAIN U OBA3ATENLCTBA 14 992 7 620

W.o. renepansHoro aupe

ﬁ A.H. Munko

[masHbIA Byxrantep J1.B. Weanoga

26 anpens 2018 roga

MprMeyaHus cocTaBMAIOT HEOTLEMIIEMYIO YaCTb aHHOI KOHCONWAUPOBaHHOM (PUHAHCOBOM OTYETHOCTH
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pynna «Kamuatckanepro»

KoHconuaupoBaHHbI OT4YeT 0 coBOKYNHOM JAoxoae
(8 MUNNKMOHaX poccuiickux pyBre, ecnn He ykasaHo UHoe)

3arop, 3a roa,
3aKOHYMBLUMWCA  3aKOHUYMBLUMACSH
31 gekaGps 31 pekabpsn
Mpumeyarue 2017 roga 2016 roga
Bhipyuka 19 11 079 12227
locypapcTeexHblie cyBenamm 20 8 391 6 296
Mpoune onepayuoHHLIe OoXoab! 1 - 81
OnepauuoHHble pacxob! 21 (17 250) (17 162)
MpuBbins ot BoccTaHoBneHNs/(YBLIToK oT
HauUcneHns) CyMMbl 3KOHOMWUYECKOTO
obecLieHEHUs! OCHOBHBIX CPeACTB 5 2 485 (1225)
Npubbinb oT onepayMoHHON AeATenbHOCTH 4705 217
PUHaHCOBbIE JOXOObI 22 162 168
®uHaHcoBkIe pacxogb! 22 (961) (709)
Mpubbink/(Y6LIToK) Ao HanorootnoxeHus 3 906 (324)
Hoxoawl/(Pacxopbl) no Hanory Ha Npubkink 13 1289 (59)
MpubbLIL/(y6LITOK) 3a nepyopg, 5195 (383)
MpuyuTarowmiics: -
AKLWMOHEpaM MaTEePUHCKOW KOMMaHWK 5195 (383)
MpuBkink/(yBIToK) Ha OBLIKHOBEHHYIO aKLVIO,
NPUHKTAOLLNECS aKLMOHEepaM MaTEepPMHCKOIA
KOMNaHu1 — 6a30BbIi U pa3sBOAHEHHLIN (B
poccuiicknx pybnsix Ha aKkumio) 23 0,1237 (0,0091)
CpeaHeB3BeLIeHHOe KONMYECTBO OBLIKHOBEHHBIX
aKuuii B oBpalleHmnm (Teicsy LUTYK) 41 839 274 41 839 274
CpeaHeB3BeLUSHHOE KONMYECTRO
NPUBMIMErMPOBaHHLIX akuwii B obpalueHmm (Thicay
ITYK) 169 075 169 075
Tpounit coBOKYNHbBIA foX0A nocne Hanora Ha npubbinb:
Cmamsu, komopble He 6y8ym nepesedeHs! 8
cocmae npubkinell unu ybsimkos
lNepeolieHka NeHCUOHHBIX 0BsI3aTenLCTE 16 5 (27)
WToro cTaTbi Npoyero coBoKynHoro foxoga,
KoTopble He 6yayT nepeBefeHbl B COCTAB
npubbnei unu y6LITKOB 5 (27)
WToro coBoKynHbIf foxog/(y6biTok) 3a nepuos,
ApUYMTAIOILMIACA aKLIMOHepaM MaTepUHCKOI
KOMMaHuu 5200 (410)
W.o. reHepanbHoro gupektopa A.H. Munko

ImaBHbIi Byxrantep

N.B. lUsanosa

26 anpens 2018 roga
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'pynna «KamyatckaHepro»
KoHconuaupoBaHHbiid OTYeT 0 ABMKEHUN feHeXHbIX CPeACcTB
(B MunnuoHax poccuiickux pybneil, ecnu He ykaaaHo uHoe)

3aropg, 3aropg,
3aKOHYMBLUMMCH  3aKOHYMBLUMICA
31 Aexkabpsa 31 pexabps
MNpumeyaHue 2017 ropga 2016 roga
ABWXEHWE AEHEXHBIX CPE[ICTB OT
ONEPALMOHHON OEATENLHOCTM:
MpuBbink/(y6biToK) Ao Hanoroo6soxeHUs 3906 (324)
AMOpPTH3aLMs OCHOBHbIX CPEACTB 21 93 BT
(BoccTaHoenenve)/Hauucnerue ybeiTka ot
SKOHOMMUYECKOTO 0BeCLieHEHUs OCHOBHBIX CpeacTs 5 (2 485) 1225
(MpuBeink)/yBLITOK OT BEIGLITUA OCHOBHLIX CPELCTB (115) 11
DuUHaHCoBbIE pacXoabl, HETTO 22 799 541
Hauucnienue y6uiTka oT obecueHeHns gebutopckoil
3a0/MKEeHHOCTH 21 663 1266
Mpubbine oT BLIBLITUSA foYepHUX obLecTB 1 - (81)
Mpoyue pacxoabl/(goxoast) 8 (109)
[eHeXHble NOTOKM OT onepaLUoHHON AeATeNLHOCTH
A0 N3MeHeHUn 0GOPOTHOTO KanuTana, ynnarsl
Hanora Ha Npubbinb U U3MeHeHUs1 IPOYUX aKTMBOB
¥ o6s13aTenbeTB 2 868 2 586
MameHeHWs B oBopoTHOM KanuTane:
YBenuueHue JeOUTOPCKON 3a00MKEHHOCTI U
2BaHCOB BblAaHHbIX (754) (1 667)
(YBenudenue)/ymeHbLLEHNE TOBAPHO-MATEPUASbHbIX
3anacos (410) 160
(YMeHblueHme)/yBenuyeHve KpeauTopckoii
33J0ITKEHHOCTU U HaYUCneHWiA (440) 316
YMeHbLUeHWe 330IPKEHHOCTH N0 MPOYUM Hanoram (133) (174)
YBenuyeHne npounx o6opoTHLIX aKTUBOB (692) (273)
YBenuueHune npoymx BHeoBOPOTHLIX aKTUBOR (21) (26)
YBenudenve/(yMeHbLLEeHWe) NPOUMX JONTOCPOYHBIX
obsasaTenscTs 1452 (38)
Hanor Ha npubbinb ynnayeHHbI (115) (79)
WToro noctynneHne feHeHbIX CpeAcTB oT
ornepaunuoHHON JeaTenLHOCTH 1755 805
OBUWXEHUE AEHEXHbLIX CPEACTB OT
WHBECTULIMOHHOW AEATENBHOCTH:
MprobpeTeHre OCHOBHBIX CPEACTB (1231) (1224)
TMocTynneHms oT NpofaXy OCHOBHLIX CPEAcTE 1 2
MpoueHTEI NonyyeHHble 160 167
Wtoro ucnonbsoBanue AeHEXHLIX CPeACTB B
WHBECTULIMOHHOW OeATeNbHOCTU (1 070) (1 055)
OBWXEHUE OEHEXHbIX CPEAICTB OT
®UHAHCOBOW OEATENBHOCTM:
MocTynneHus aaemMHbIX cpeacTs 6 271 3473
lMoralieHne aaemHbIX cpeacTs (5 439) (2 746)
MpoueHTbl yinaueHHsle (557) (693)
lNnaTe)un no pUHaHCOBOMY NUaMHIY - (2)
WToro noctynnexve AeHeXHbLIX CPeACTB OT
hMHaHCOBON AeATeNnbHOCTH 275 32
YMeHblleHMe AeHeXHbIX CPeacTB U UX
3KBUBAJIEHTOB 960 (218)
[eHexHble cpeficTBa Ha Hayano nepuoga 8 1612 1 830
[eHexHble cpeficTBa Ha KOHel| nepuona 8 2 572 1612
A.H. Munko

I.B. lBanoea

26 anpens 2018 roga
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F'pynna «KamyatckaHepro»

I'Ipumeqal-wm K KOHCOHMAMpOBaHHOﬁ (*)VIHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2017 roaa, U NO COCTOSAAHUIO Ha 3Ty AaTy
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE) W

Mpumeyvanue 1. N'pynna «KamyaTckaHepro» 1 ee AeATENIbHOCTb

[MybnnyHoe akumoHepHOe OOLWeCTBO 3HepreTvkn u  anekTpudmkaummn «KamuatckaHepro» (panee —
MAO «KamuatckaHepro» unu O6uwectBo) ydpexaeHo 09 anpens 1993 roga B COOTBETCTBUM C YKasamu
MpesnpeHta Poccuiickon Pepepaummn: or 01 uons 1992 roga Ne 721 «O6 opraHM3auMOHHBLIX Mepax Mo
nNpeobpa3oBaHMi0  FOCYAAPCTBEHHbIX  MPEeAnpusiTUiA,  J0OpPOBOMbHLIX  0ObeAVHEHWA  FOCyO4apCTBEHHbIX
npeanpusiTMin B akuuoHepHble obliecTtBay; oT 15 aBrycta 1992 roga Ne 923 «O6 opraHu3aummn ynpaereHus
3NEKTPO3HEPreTUYEeCKMM KomMmmnrekcoM Poccuickon depgepaumm B yCrioBusix npueatusaunmy»; ot 05 Hosbpst 1992
roga Ne 1334 «O peanusaumm B 3MeKTPO3HEPreTUYECKON MPOMbILLNEHHOCTN Ykasa [lpesngeHTta Poccuiickon
®epepaunm ot 14 asrycta 1992 roga Ne 922 «O6 ocobeHHOCTAX npeobpasoBaHUsi rocyaapCTBEHHbIX
npeanpuaTMin 06beauHEHN, OpraHn3aunin TONNIMBHO-3HEPTETUHYECKOTO KOMMIEKCA B aKUMOHEPHLIE 00LecTBay;
oT 16 Hosbps 1992 roga Ne 1392 «O mepax no peanusaumy NPOMbILLIIEHHOW MONUTUKM MpU NpuBaTU3aLmnm
rocyaapCTBEHHbIX NPEeanpuUaTMNY B pamMKax NpuBaTU3aLMM 3NEKTPOSHEPreTMHEecKoro Komnnekca Poccuickomn
denepaunn.

OOLwecTBO ABNSETCS NPaBONPEEMHUKOM BCEX MpaB U 0b6s3aHHoOCcTeln ['ocyaapCTBEHHOro Npou3BOACTBEHHOMO
06beguHEeHN 3HEPreTUKMN 1 aneKTpudukaumm «KamyaTckaHeproy.

KoHeuHow koHTponupytower ctopoHon [pynnbl «KamuartckaHepro» (ganee — 'pynna) siBNSeTCs rocyaapcTBo.
Mo coctosiHuio Ha 31 pgekabpsa 2017 roga u 31 gekabps 2016 roga KpynHeMWMMm akumMoHepom KomnaHum
ABMANachk KoMnaHus, KoHTponupyemas rocygapctsom: AO «PAO OC BocTtoka» (Qons ronocyrowmx akumn
98,74 npoueHTa no coctosiHuio Ha 31 aekabps 2017 roga u Ha 31 gekabpsa 2016 roga). B cBoto odepenp, Mo
coctosiHuio Ha 31 pekabpsi 2017 roga n Ha 31 gekabps 2016 roga 84,39 npoueHtoB akumin AO «PAO 3C
Boctoka» npuHagnexut NMAO «Pycl'mgpo», a 60,56 npoueHTa 06bikHOBEHHbIX akuui MAO «Pyclmgpo» no
coctosgHmio Ha 31 pekabpsa 2017 roga npuvHagnexano rocygapctey (31 gekabpsa 2016 ropa: 66,84
npoLeHTa).

OOwectBo 3apeructpupoBaHo [locTaHoBneHMeM rpagoHavanbHuka r. [NeTponasnoBcka-KamuyaTtckoro.
MecTo HaxoxaeHusa ObwecTtBa: Poccuiickaa ®egepaums, r. Netponasnosck-Kamyartckuin, yn. HabepexHas,
gom 10.

Akumm ObuiectBa KoTupytoTcs Ha MockoBckol Bupxe.

B coctaB Npynnbl BxoaaT MNMAO «KamuatckaHepro» n AO «HOxHble anekTpudeckne cetn KamuaTtkm», gons B
ycTaBHOM kanuTtane kotoporo coctaensiet 100% no coctosHuio Ha 31 aekabps 2017 roga v Ha 31 gekabps
2016 roga. OcCHOBHbIMM Bugamu geaTenbHocTW [pynnbl ABNSAKOTCA NPOU3BOACTBO, Nepegada M cobbiT
3MNeKTPUYECKON 1 TEMNMNOBOW 3Heprun Ha Tepputopumn KamyaTckoro kpas.

O6LecTBO nMeeT crnepyowme punnansl: dunuan «HeprocbbiTy, dunuan «KommyHanbHas aHepreTukar» u
dunnan «PernoHaneHoe AaucneTyepckoe ynpasneHvey», dunuan «Kamuatckme TOLU», dwumnman
«LleHTpanbHble aneKkTpuyeckne cetTny.

UsmeHeHusi 8 cocmase [pynnbli 8 medyeHue 2016 2o0a

14 auBaps 2016 roga poyepHas komnaHusa [pynnel OOO «[dom-21 Bek» 6blO NPUM3HAHO GaHKPOTOM.
Mpubbinb oT BbIObITUA OO0 «[dom-21 Bek», BKMYas BbIObITME HEKOHTPONMPYIOLLEN AONN MEHbLUMHCTBA,
coctaBuna 81 mnH pybnen. OOO «[om-21 Bek» oOKasblBano YCMyrM ynpaBnsioLWENn KOMMaHWM no
06CnyXMBaHWIO MHOrOKBaApTUPHbBIX 4OMOB.

OmHoweHusi ¢ 2ocydapcmeom u Odelicmeyroujee 3akoHoOamesnscmeo. B uvcno notpebuteneii
3NEKTPUYECKON M TEMNOBOW 3Hepruu [pynnbl BXoAUT BOMbLUOE KOMMYECTBO KOMMAHWUA, KOHTPONMPYEMbIX
rocyiapcTBOM Wnu nuy  adpunupoBaHHbIX C HUMU. Kpome Toro, rocynapcTBO KOHTPONMMPYET psa
NOCTaBLUMKOB TOMMMNBA W NOCTABLUMKOB APYrMx MaTtepuanos ans Fpynnel (Mprumeydanue 4).

ocynapcTBO OkasblBaET BMSHME HA AeATenbHOCTb [pynnbl nocpeacTBOM:

e TapuHOro perynupoBaHnsa ONTOBOW N PO3HWYHOW TOPrOBMWN 3MIEKTPOIHEPruen, TensI0BoON aHepruen
N MOLLHOCTbIO;

e COMMacoBaHWA WHBECTUUUOHHLIX MporpamMm KoMnaHwin [pynnbl, pa3MepoB M MUCTOYHUKOB WX
MHaHCUPOBaHUS, a Takke KOHTPOMS UX BbINOSTHEHUS;

e [1eMCTBYHOLLEro aHTUMOHOMNONBLHOIO perynMpoBaHus.

locynapcTBO OKasblBaeT HEMOCPEACTBEHHOE BMWAHWE Ha AEATENbHOCTb [pynnbl NyTem perynvpoBaHust
ONTOBOW peanu3auun 3nekTposHeprum vepe3 PepepanbHyto cnyxby no tapudam (oanee — «d®CT») un
PO3HWMYHOM peann3aunmn 3reKTPUYECKON 1 TENNIOBON 3HEPrUK Yepes OpraHbl UCMONHUTENBHOW BacTh CybbekToB
Poccuiickon Pegepauum B obnactn rocygapCTBEHHOTO perynupoBaHus ULeH (Tapudos). Pexvmamn paboTbl

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI dlechoaoM OTYETHOCTU
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reHeprpyHoLLIEro 1 aNeKTPOCETEBOro KoMMekca (Kpome (OyHKLIMOHMPYIOLLLETO B TEXHOMOMMYECKN N30NMPOBAHHBLIX
TeppuTopuanbHbIX 3MNekTpoaHepreTudecknx cucrtemax) ynpaesnseT AO «CuctemHbin onepatop EanHown
3HepreTnyecko cuctembl» (ganee — OAO «CO EOSC») C uenbio nogaepxaHust 3¢ eKTMBHOroO
PYHKLMOHNPOBAHMWSA PbIHKA 3NEKTPOIHEPTUN.

Tapudbl Ha 3NEKTPO3HEPruto, OTMYCKAaeMYyH 3HeprokoMnaHvsamu [pynnbl noTpebutensam, yTBepxaarTcs
pervoHarnbHbIMU PErynmpylowuMmn opraHamy, UCXOAs U3 npederibHbiX YPOBHeW TapudoB, YTBEPXKAEHHbIX
OCT Ha nepuog perynupoBaHus.

Tapudbl Ha TennoByl 3IHEPruo, OTMYCKAeMyl SHEeProkoMMnaHusMu, ONsS Bcex rpynn notpebutenen,
YyTBEPXKOAATCA oOpraHamu WCMONMHUTENbLHON BriacTu cybvektoB Poccuickon ®epepauumn B obnactu
rocygapCTBEHHOIo perynvpoBaHus Tapudos.

AkoHoMu4veckasi cpeda, 8 komopol Ipynna ocywecmessiem ceor OessmesibHOCMb. OKOHOMUKA
Poccuiickon ®epepaummn nposiBnseT HEKOTOPble XapakTepHble OCOBEHHOCTW, MpuUCyLUMe pa3BUBaOLLUMCSH
pbiHkaM. OHa ocobeHHO 4yBCTBUTEMbHA K konebaHusMm LeH Ha HedTb M ra3. Hamnorosoe, BanTHOE U
TaMoXeHHoe 3akoHoaaTenbcTBo Poccuiickon depepaummn npogomkaeT pas3BmBaThCs, NOABEPKEHO YACTbIM
M3MEHEHNSM W [JONycKaeT BO3MOXHOCTb pasHbiX TosnkoBaHui. B 2017 rogy poccuinckas 9KOHOMMWKA
AeMOHCTpupoBasa npu3HakM BOCCTaAHOBIEHNSA nocne akoHomuyeckoro cnaga 2015 n 2016 rogos. Huskue
LeHbl Ha HedTb, CoXpaHsiloWasnca NonMTMYecKasl HanpshKEHHOCTb B PErMoHe, a Takke Npoaoshkatolleecs
OENCTBME MeXAYHapOOHbIX CaHKLUIA B OTHOLUEHUM HEKOTOPbLIX POCCUINCKUX KOMMAHUA U rpaXkaaH OKasbliBatoT
HeraTMBHOE BNUSIHAE Ha POCCUMCKYI0 SKOHOMUMKY. CuTyaums Ha (UMHAHCOBLIX PpbIHKAX OCTaeTcs
HecTabuNbHOMN.

[aHHaa askoHOMMYEcKast cpefa OKa3blBaeT 3HAuYUTENbHOE BNUAHME Ha AEATENbHOCTb U (huMHaAHCOBOE
nonoxenue [pynnel. PykoBoAcTBO npeanpuvHumaeT Heobxoaumble Mepbl Ans obecneyeHust yCTonyunBon
peatenbHocTy pynnel. Tem He MeHee, Byaylime NnocneacTBms TEKyLen SKOHOMUYECKON CUTYaL U CROXHO
NPOrHO3MpoBaTb, W TEKyLUMEe OXMAAHMS W OLEHKM PYKOBOACTBA MOryT OTAMYaTbCsA OT (pakTMYECKUX
pesynbTatoB. OueHka pucka nuksmaHocTw [pynnbl npuBeaeHa B MNMpumevaHun 26.

CymMbl pes3epBoB nog obecLeHeHne OeOUTOPCKOM 3a40MMKEHHOCTM OMpedensitoTcsl C MCMofb30BaHUEM
«MOOENMN MOHECEHHbLIX YOLITKOB» B COOTBETCTBUM C TpebOBaHWSIMW MeXOyHapoOHbIX CTaHOapTOB
PMHAHCOBOW OTYETHOCTWU. [daHHbLIN noaxon TpebyeT npuaHaHusi yObITKOB OT obecueHeHuss nebuTtopckomn
3a[J0/PKEHHOCTM, BO3HUKLLUMX B pe3ynbTaTe MpOLWSbIX COObITUA, M 3anpelaeT npusHaHue YObITKOB OT
obecLeHeHUs!, KOTopble MOryT BO3HWKHYTb B pe3yrbTaTe Oyaywmnx cobbiTuiA, BKoYas byaylme nsMeHeHus
3KOHOMMYECKOW cpeabl, HE3aBUCUMO OT UX BEPOSITHOCTU. TakuMm o0Opa3oM, OKOHYaTENbHbIE CyMMbl YObITKa
OT obecLeHeHMs PUHAHCOBBIX aKTMBOB MOTYT 3HAYUTENbHO OTNINYATLCS OT TEKYLLEro YPOBHSI pe3epBOB MOA
ob6ecueHeHue (MpumevaHue 2).

I'IpwmeanMe 2. OCHOBHbIe npuHUUNbI cCoOCTaBneHunsa qI)VIHaHCOBOﬁ OTYeTHOCTU N OCHOBHbIE
noJNoXxeHunA y‘-IETHOﬁ NOJINTUKHN

lMpuHyun coomeemcmeus. HacTosAwan KoHconNuaupoBaHHasi UHAHCOBas OTYETHOCTb (Janee —
«(pmMHaHcoBas OTYETHOCTb») OblNa noaroToBneHa B COOTBETCTBUM €  MexayHapoaHbIMU  CTaH4apTamm
duHaHcoBon oTyeTHocTU (oanee — «MC®O»). duHaHcoBasi OTYETHOCTb MOArOTOBMEHA Ha OCHOBE MoAenu
ydeTa MO WCTOPUYECKOM CTOMMOCTM MpuobpeTeHnsl, 3a WCKIIOYEHNEM (UHAHCOBLIX WHCTPYMEHTOB,
nepBoHaYanbHOE MpU3HAHWE KOTOPbIX OCYLLECTBISETCA MO CNpaBeAnvMBOM CTOMMOCTU U MMEKLLMXCS B
HanUuMM Ans npoaaxu UHAHCOBLIX aKTUBOB.

anIHLI,VIﬂbI yquH0|7| NOJINTUKKN, NCMNOJIb30BaHHbIE MNMPU NOAroTOBKE OaHHoN KOHCOﬂVIﬂI/IpOBaHHOVI (bVIHaHCOBOVI
OTYETHOCTU, NpeacTaBlieHbl HNXe. [aHHble nonoXxeHus y'~IeTHOl7I NONUTUKK NocnenoBaTesibHO NPUMEHANNCH
No OTHOLLUEHWIO KO BCeM MnpencTtaBfieHHbIM B OTYETHOCTU Nnepuogam, ecriim He yKka3aHOo UHOoe.

Kaxkgas komnanust pynnbl BeOeT MHAMBUAOYaNbHbIA y4eT U roTOBUT (PMHAHCOBYHO OTYETHOCTb B COOTBETCTBUM
CO CTaHgapTamu GyxranTepckoro yveTta u otyeTtHocTu Poccuiickon depepauum (ganee — «PCBY»). OaHHas
PUHaHCOBasi OTYETHOCTb MOATOTOBIIEHA HAa OCHOBAHMM POCCUMNCKMX YYETHbIX AaHHbIX, CKOPPEKTUPOBAHHbIX A
Lenen npeacraBneHns oTYETHOCTM B cooTBeTCTBUMM ¢ MCDO.

lMpuHyun HenpepbieHOCcMu desimesibHOCMU. PyKOBOACTBO NOATOTOBWUIIO AaHHYIH KOHCONMUONPOBAHHYHO
(PUHAHCOBYIDO OTYETHOCTb Ha OCHOBE MNpWHLMMNA HEeNpepbiBHOCTM AesTenbHocTU. [aHHoe cyxaeHue
PYKOBOACTBA OCHOBBLIBAETCA Ha pPacCMOTpPeHWM (PUHAHCOBOTO MonoXxeHust pynnbl, TEKyWMX MNaHoB,
NpMOLINBHOCTM ONepauuin 1 goctyna K uHaHcoBbiM pecypcam (MpumevaHue 25).

®PyHKYyUOHanbHasi easiroma u easyiroma npedcmaesneHusi. HaumoHanbHasa Bantota Poccuiickon ®epnepaunm —
POCCUICKUIA pyOrb, OHa e ABNseTcs PYHKLMOHANBHON BantoTON KOMMaHWi [pynnbl 1 OQHOBPEMEHHO BaroTOW,
B KOTOpOW Oblfia NoAroToBMEHa KOHCONMANPOBaHHas (PMHAaHCOBAsA OTYETHOCTb.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMPOBaHHOVI dlechoaoM OTYETHOCTU
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KoHconudupoesaHHasi ¢huHaHcogassi omyemHocmb. KoHconuaupoBaHHas uUHaHCOBasi OTYETHOCTb
BKIOYaeT B cebsa dmHaHCOBYO OTYeTHOCTb KomnaHum M (OUHAHCOBYO OTYETHOCTb [JOYEPHUX KOMMaHWM.
[loyepHne KoMnaHuMM MpencTaBnsaoT cobon Taknme 0ObeKkTbl MHBECTULUN, BKOYas CTPYKTYPUPOBaHHbIE
npeanpusiTusl, kotopble [pynna KoHTponupyeT, Tak kak pynna (i) obnagaeT NoOnHOMOYMSIMU, KOTOpble
NpPeaocTaBnsoT el BO3MOXHOCTb YNPaBMATb 3HAYMMOWN AeATENbHOCTbIO, KOTOPas OKa3biBaeT 3HAYMTENbHOE
BNUSHME Ha JOX04 obbekTa MHBeCcTUUMN, (i) noaBepraeTcs puckam, CBA3aHHbIM C NepeMeHHbIM 40X040M OT
y4yactmsi B 06bekTe MHBECTULIMIA, UM UMEET NMPaBO Ha MOSTyYeHne Takoro JoxoAaa, u (iii) MeeT BO3MOXHOCTb
MCNONb30BaTb CBOW MOSTHOMOYMUS B OTHOLUEHUM OObBbEKTa WMHBECTULMIA C LIENbH OKasaHUs BNUSHUSA Ha
BENWUMHY pgoxopa wHBecTopa. [lpu oueHke Hanuums y [pynnbl NOMHOMOYMIA B OTHOLUEHUW OPYroro
npeanpuaTMa HeobxoaMMO pPacCMOTPETb Hanmnune W BIMSIHME peanbHbIX MNpaB, BKAOYasi peanbHble
noteHuManbHble npaBa rornoca. [lpaBo fABNseTCA peanbHbIM, €CnvM AepXaTenb MMEEeT MpaKkTUYecKyro
BO3MOXHOCTb peanu3oBaTb 3TO MpPaBO MpU MPUHATUN pPELIEHUS] OTHOCUTEMNbHO YrpaBneHus 3HaYnMomn
OesaATenbHOCTbI0 obbekTa MHBecTMUMN. [pynna moxeT obnagaTb MOMHOMOYMAMM B OTHOLIEHUMM OObekTa
WHBECTMUWN, OaXke ecrin OHa He umeeT OonbLUMHCTBA npaB rofioca B obbekte mHBecTUumnin. B nogobHbIX
cnydasix Ans onpegeneHns Hanmums pearnbHbIX MOJTHOMOYMA B OTHOLUEHMM OObekTa MHBeCcTUUui [pynna
OOIDKHA OUEHUTb pa3Mep MnakeTa CBOMX [MpaB rofioca Mo OTHOLIEHUIO K pasMepy W CTeneHu
paccpedoToYeHNst NMAKETOB APYrnX Aepkartenen npaB ronoca. lNpaBa 3awuTbl APYrnx MHBECTOPOB, Takue
KaKk CBsi3aHHble C BHECEHWEM KOPEHHbLIX W3MEHEHWA B OEeATEeNbHOCTb OObekTa WHBECTUUUW Wn
NPUMEHSIIOLWLMECS B UCKITHOUUTENbHBbIX 0OCTOATENBbCTBAX, HE MNPEnsiTCTBYOT BO3MOXHOCTM [pynnbl
KOHTponupoBaTb OObEKT WHBecTUMUMI. [lovyepHue npeanpusaTus BKOYAKTCA B KOHCONMMOUPOBAHHYHO
(PUHAHCOBYIDO OTYETHOCTb, HauMHas C AdaTtbl nepegauyn [pynne KOHTponsa Hag ux onepaunsmu (gathbl
npMoBpeTeHns) N UCKITHYAOTCA N3 KOHCONMAMPOBAHHOMW OTYETHOCTM, HAYMHAA C AaTbl yTpaThl KOHTPOMS.

Bce onepauuy mexay komnaHusmm [pynnbl 1 HepeanusoBaHHas NPUGHINb MO 3TYM onepauusiM, a Takke canbao
no pacyeTam Mexay komnaHnusamu [pynnbl McknovaoTces. HepeanusoBaHHble YObITKM TaKKe WCKMOYAOTCH,
KpOMe Tex CrnyqaeB, korga 3aTpaTtbl He MOryT ObiTb BO3MeLLeHbl. KoMnaHus u Bce ee oYepHUME KOMMaHum
NPVYMEHSIIOT €AMHYI0 YHETHYIO MOMUTUKY, COOTBETCTBYHOLLYYIO YHETHOM NonuTuke Mpynnbi.

OcHoeHblIe N0OX00bI K OU€eHKe d)UHaHCOBbIX UHCMpPYyMeHmoas. duHaHcoBble MHCTPYMEHTbI OTpaXkarTCA
no Cl'lpaBe,D,J'IVIBOIZ CTOMMOCTUN Unn aMOpTVI3I/IDOBaHHOI7I CTOMMOCTH B 3aBMCUMOCTU OT UX KJ'IaCCI/I(*)VIKaLI.I/IVI.
Hwxe npencrtaBneHo onnmcaHne aTux MeTogoB OLEHKW.

Cripasednueasi cmoumMocmb — 3TO LeEHa, KoTopas MOXeT OblTb momyyeHa npu npogaxe aktuBa wunu
ynnayeHa npu nepegade obszaTenbCcTBa Mpu NpoBedeHun onepauuvM Ha AoOpOBONBbHOM OCHOBE MeEXAy
y4YaCTHVMKaMu pblHKa Ha AaTy OLEHKW. Hauny4ywumm noarsepXaeHneM cnpaBefnMBOi CTOMMOCTM SIBRsSieTCs
KOTUpyemasi LieHa Ha aKTUBHOM pbIHKE. AKTUMBHbIA PbIHOK — 3TO PbIHOK, HA KOTOPOM Onepauun C akTUBOM
unn obs3aTenbCTBOM NPOBOAATCH C AOCTATOYHOW 4acTOTOM M B JOCTAaTOMHOM OObeme, Mo3BONsOLLEM
nonyyaTb uHdopmauumo o6 oueHKkax Ha NOCTOSIHHON OCHOBeE.

Ons onpepeneHusa CI'IpaBe,D,J'IVIBOVI CTOMMOCTU aKTMBOB W o0b6dA3aTtenscTe, Anis KOTOPbIX HenocTynHa
PbIHOYHaA Mchopmau,vm O UeHe cAenokK, NCNOoNib3ylTCA Taknme MeTobl OUEeHKWU, KakK, HanpuMmep, Mmoaerb
ONCKOHTUPOBAHHBLIX AEHEXHbIX MOTOKOB, a TakXe Moaesnin, OCHOBaHHbIE Ha JaHHbIX aHallOrM4HbIX onepauMVl,
coBepLllaemMblX Ha PbIHOYHbIX YCIOBUAX. I'pynna ncnonb3dyet Takne MeTOAUKN OLEHKU CﬂpaBe,D,J'IVIBOIZ
CTOMMOCTKN, KOTOpble ABIAKOTCA Hanbonee npunemMnemMbiMn B  CITOXMBLUNXCA obcTosTenbcTBax W
MaKCMMalibHO UCMOJIb3YOT MCXO4HbIE OaHHbIE, HabniogaemMble Ha PbIHKE.

Pe3ynbTaTtbl OLeHKM CrpaBeaIMBO CTOMMOCTU aHanNM3npyOTCs U pacrnpeienstoTes Nno ypoBHAM Mepapxuu
crpaBennMBoON CTOMMOCTM criedyrowmm obpasom:

e K YpOBHIO 1 OTHOCSITCS OLEHKM MO KOTUPYEMbIM LileHaM (HEKOPPEKTUPYEMbIM) Ha aKTMBHbIX PbIHKaX
ANS MOEHTUYHBIX aKTUBOB UMK 0653aTenbCTB,

e K YPOBHIO 2 OTHOCATCSI OLEHKW, MOJTyYEHHbIE C NMOMOLLBI0 METOAOB, B KOTOPbIX BCE UCMOSb3yeMble
3HauMTenbHble UCXOAHbIE AaHHble NMbo NpsaMo (K NpuMepy, ueHa), MMbo KOCBEHHO (K mpumepy,
paccunTaHHble Ha 6a3e LeHbl) SBNATCA HabngaembiMmn 4ns akTMea unmn obsasartenbcTea, u

e K YpOBHIO 3 OTHOCATCS OLIEHKU, HE SIBMSIIOLLNECH OCHOBaHHbIMU UCKMNIOYMUTENbHO Ha HabnoaaeMbix
PbIHOYHBLIX AAHHBIX (T.€. ANsi OLEHKN TpebyeTca 3HauMTeNbHbIM 06bemM HeHabnogaeMbIX UCXOOHBLIX
OaHHbIX).

[na uenen packpblTUs WHGOPMaUUK O cnpaBeanuMBon cToMmocTy [pynna knaccuduuyupoBarna akTuBbl U
06s3aTenbCTBa Ha OCHOBE COOTBETCTBYIOLLENO YPOBHS Mepapxuv CnpaBeanvBon CTOMMOCTY, Kak yKkasaHo
BblLLE.

3ampamb/ no cdenke ABNATCA [ONOMAHUTENbHBIMU 3aTtpaTtamMmun, HenocpeacTtBeHHO OTHOCAWMMUCA K
npwo6peTeH|/|+o, BbIMyCKYy WUIn BbIObLITUIO (bMHaHCOBOFO MHCTPYMEHTAa. [ononHutenbHble 3aTtpaTtbl — 3TO
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3aTpaTbl, KOTOpble He Bbinn Gbl NOHECeHbI, ecnu Bbl caenka He cocTosinack. 3atpaThbl Mo CAENKe BKYaloT
BO3HarpaXxgeHne U KOMUCCUOHHbIE, ynnadeHHble areHTaM, KOHCynbTaHTaM, 6pokepam 1 aunepam, cbopbl,
yniayvBaeMble perynpyloLwmmM opraHam 1 oHOoBLIM GupxKaM, a Takke Hanoru n cbopbl, B3umaemble npu
nepegaye cobCTBEHHOCTU. 3aTpaTtbl MO CAENke He BKMYalT MNPeMuu WM AUCKOHTbI MO  AONTOBbIM
obsizaTenbcTBaM, 3aTpaTbl Ha (OMHAHCUPOBaHWE, BHYTPEHHUE agMUHUCTPATUBHbIE Pacxodbl UMK pacxodbl
Ha XpaHeHue.

AMOpmu3upo8aHHasi CMouMoCmb NPEACTABNSET BEMUYMHY, B KOTOPOW (PMHAHCOBLIA WMHCTPYMEHT Obin
OLlEHEeH MpWU MepBOHaYanbHOM MPU3HAHWM, 33 BbIYETOM BbINMAT B MOralleHne OCHOBHOW CyMMbl [OIra,
YMEHbLUEHHYIO UKW YBENMUYEHHYIO Ha BEJIMYUHY HAYUCIEHHbIX NMPOLEHTOB, a ANsl (PUHAHCOBbIX aKTMBOB — 3a
BbIYETOM CYMMbl YObITKOB (MpsSIMbIX WKW MYTEM MWCMONbL30BaHWS CYeTa OLEHOYHOro pesepBa) oOT
obecueHeHns. HapallueHHble MPOLEHTbl BKIOYAKOT amMopTM3aLMio OTMOXKEHHbIX MpU NepBOHaYaribHOM
NMpusHaHWM 3aTpat Mo caenke, a Takke noObIX NPeMUA WM OMCKOHTA OT CyMMbl MOralleHusi ¢
ucrnonb3oBaHMEM MeToda 3(EKTUBHON CTaBKM MpoueHTa. HapalleHHble MpoLeHTHble [Aoxodbl U
HapallleHHble MPOLEHTHbIe pacxofbl, BKMOYas HapalleHHbIA KYMOHHbIA [0X04 W aMOpPTU3UPOBAHHbI
AMCKOHT WUIN Npemuto (BKITYasi OTIIOXKEHHYIO NMpyu NpeaocTaBlieHNM KOMUCCUIO, MPY HanmMyMu TakoBOW), He
MokasblBalTCs OTAeNbHO, a BKM4alTca B 0GanaHCoOBYD CTOMMOCTb COOTBETCTBYIOLUMX —CcTaTei
KOHCONUAMPOBAHHOIO OTYETa O (PUHAHCOBOM MOJIOXKEHUN.

Memod sagphekmusHOU cmaeku rnpoyeHma — 3T0 MeToA NPU3HaAHMSA MPOLEHTHbIX AOXO40B UMW NPOLIEHTHbIX
pacxofoB B TEYEHNE COOTBETCTBYHOLLErO Neproaa ¢ Lenbko obecneyeHnsi NOCTOSHHOW MPOLEHTHOW CTaBKu B
KaxgoMm nepuvoge (SdpekTMBHOM CTaBKM npoueHTa) Ha 6HanaHcoByld CTOMMOCTb WHCTPYMEHTa.
OddhekTuBHasa cTaBka npoueHTa — 3TO CTaBKa, KOTopas TOYHO AMCKOHTMPYeT pacyeTHble Oyayuime
AeHeXHble BbinnaTtbl UM NOCTYNMeHns (He BkMtovasa byaywime yObITki NO AOroBOpY) B TEYEHUE 0XNAaeMoro
Cpoka AencTBus (PUHAHCOBOrO MHCTPYMEHTa Wnu, B COOTBETCTBYIOLIMX Clyyasx, B TeveHue Oonee
KOPOTKOro CpoKa, A0 YMCTOoM GanaHcoBOW CTOMMOCTUN (OMHAHCOBOIO MHCTPYMEHTA.

Knaccugpukayus cpuHaHcoebix akmueos. PVUHAHCOBbIE aKTWBbl KNacCUUUMPYIOTCA MO Creayowmum
Kareropusam: (a) 3arimbl U gebuTopckasa 3a40MKEHHOCTb, (0) hMHaHCOBbIE aKTUBLI, UMEIOLLMECH B HANU4mum
Ans npogaxu, (B) MHaHCOBblE akTWBbl, yAepXuBaemble A0 noraweHus, (r) ¢uHaHCOBble akTuBbl,
OLUeHVBaeMble MO CnpaBeasIMBON CTOMMOCTM, U3MEHEHUS KOTOPOW OTpaxaloTcd B cocTaBe Mpubbinv unu
ybbiTka. Hxe npegctaBneHo onucaHve Kateropmmn oMHaHCOBbIX akTUBOB, MMetoLwmxes y pynneoil.

3almbl u debumopckas 3a0omKeHHOCMb. 3aMbl U gebuTtopckasi 3a40JPKEHHOCTb NpeacTaBnsloT cobon He
KOTMpPYEMblE Ha aKTMBHOM pPblHKE HEMNpPou3BOAHble (PMHAHCOBbLIE aKTUBbI C  (PMKCUPOBAHHBIMWU  UIN
onpegensiemMbiMM Nnatexamu, 3a MWCKIIOYEHMEM TexX M3 HUX, KoTopble [pynna HamepeHa npopaTb B
0603prMom G6yayuiem. CocTaB akTMBOB MO AaHHOW KaTeropum npveegeH B NprumedaHum 27.

Bce npoune dwuHaHcoBble akTvBbl [pPynnbl BXOOAT B KaTEropuio akmueos, UMerWUXCs 8 Hamuyduu Ons
npodaxu, KoTopas BKIOYaeT MHBECTULMOHHbIE LieHHble Bymaru, koTopble ['pynna HamepeHa yaepxusaTtb B
Te4yeHne HeonpeneneHHoro nepnoaa BpeMeHn 1 KoTopble MOryT BblTb NPoAaHbl B criydae HeobxoaMMOCTH
noagepxaHns NUKBMAHOCTU UMW M3MEHEHUS NPOLIEHTHbIX CTaBOK, OOMEHHbIX KypcOB BanioT WM KypcOB
ueHHbIX 6ymar. CocTaB akTMBOB MO AAHHON KaTeropuu npuseaeH B [NpumedaHuu 27.

Knaccugpukayus ¢puHaHcoebix obsizamesnibcme. PuHaHcoBble 0b6si3aTenbCcTBa KnaccuuumpyoTes no
cneaylowmnM y4yeTHbIM KaTeropusiM: (a) oueHnBaemble MO CnpaBeanvBoi CTOMMOCTU, N3MEHEHNS KOTOPOM
oTpaxalTcs B cocTaBe nNpubbinn unu yobiTka 1 (6) npodne dprHaHcoBble obsa3aTenbctea. Bece dpuHaHcoBble
obszaTensctBa [pynnbl OTHOCATCS K Kateropum «[llpouve» M oTpaxalTcs No amMopTU3MPOBAHHON
ctoumocTn. Coctas obs13aTenbLCTB NO AaHHOW kaTeropuv npusegeH B MNpumevanun 27.

duHaHcoeble akmuebl, uMerwuecsl 8 Haau4duu ons npodaxu. OVHaHCOBbLIE aKTVBbI, UMEIOLLINECS B
HanNVuUM Ons NpoAaXxu, OTpaXkalTcs Mo cnpaBeanMBoi CTOMMOCTM. [MpOUEHTHbIM 4oXo4 MO AONTOBbIM
LUeHHbIM Gymaram, UMelLWMMcs B HanMuuu Ans npogaxu, paccuyuTbiBaeTcs no metony 3ddeKkTUBHOM
CTaBKW MPOLIEHTa U OTpa)kaeTcs B NPUOLINSAX UM yObITKax 3a rog Kak doMHaHCOBbLIM Aoxod. AuBnaeHabl no
AoneBbiM (PMHAHCOBBLIM MHCTPYMEHTaM, MMELWMMCS B HanuyuumM ONs NpoAaxu, oTpaxkaltoTcsl B NpUObINsX
unu yobiTkax 3a rog, koraa yctaHoBneHo npaeo pynnbl Ha nony4YeHne BbinnaThl, U BEPOSTHOCTb NOSyYeHUs
OVBUOEHOB SIBMSAETCH BbICOKOW. [poyne nM3MeHeHus crnpaBeanvBoi CTOMMOCTU OTpaXkalTCsl Ha cyeTax
npoYero COBOKYNHOIO 4oXoda A0 MOMEHTa MpeKkpalleHUsl NMpu3HaHus MHBECTULMWU Mnn ee obecleHeHus,
Korga cymma HakomfeHHbIX Npubbinei unu yoblTKoB NEPEHOCUTCS M3 COCTaBa NpPOYero COBOKYMHOMo AoXoaa
B cocTaB (hMHaHCOBOIo 40X04a B NpubLINSX unu ybbiTkax 3a ropa,.

Y6bITKM OT 06ecueHeHNs MHBECTULIMI, MMEIOLLIMXCS B HANMyMm Ans Npoaaku, OTpaxatTcsa B NPUbbINSX unu
ybblTKax 3a rogq B MOMEHT UX BO3HUKHOBEHUSI B pe3yfnbTaTe OAHOMO MM HECKOMbKMX COObITUI («COBbITHS,
npusogsawmne K ybbITKY»), MMEBLUMX MECTO MOcCre MNepBOHaYaribHOro MpPU3HaHWA [AaHHbIX aKTUMBOB.
3HaunTenbHOE MK NPOAOIMKUTENBHOE CHDKEHWE CNpaBeanvBon CTOMMOCTU OONEBLIX LIEHHbIX Bymar Huke

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMPOBaHHOVI dlechoaoM OTYETHOCTU
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UX CTOUMMOCTM npuobpeTeHusa aBndetTca npusHakom obecueHeHnss. Cymma HakonmneHHoro ybbiTka OT
obecLeHeHus1, paccuMTbiBaeMas Kak pasHuua Mexay LeHon npuobpeTeHus U Tekylen cnpaBennvBon
CTOMMOCTbIO 3a Bbl4ETOM YObiTKa OT ObOecueHeHWsl, paHee OTPaKEHHOro B Mpubbinax unu ybbiTKax,
NepeHoCUTCst CO cHeTa NPOYEro COBOKYMHOIMO AOXOAa B COCTaB (PMHAHCOBBLIX PacxodoB B MPUOLINSX UMK
ybbITKax 3a rog.

Y6bITkKM OT obecueHeHus [OofeBblX MHCTPYMEHTOB HE BOCCTaHaBNMBAKTCHA, M nocnegytowas npubbinb
npu3HaeTcsa B COCTaBe MpoYyero COBOKYNHOro goxoga. Ecrnm B nocnepywowem nepuoge Bospactaet
cnpasefnmBas CTOMMOCTb AOMTOBbIX MHCTPYMEHTOB, OTHECEHHbIX K KaTeropMm MHBECTULMIA, UMEIOLLNXCS B
HanNVuuM Ons nNpoAaaXu, U OaHHOEe YyBenuyeHue CTOMMOCTUM MOXHO OOBLEKTUMBHO OTHECTUM K KakoMy-nvbo
cobbITHIO, NpousoLwedLlemy nocrne npusHaHusa yobiTka oT obecueHeHns B Npubbinax nnu ybbiTkax, yobITOK
OT obecLeHeHns BOCCTaHaBNMBaeTCs B NpUBbLINSAX nnm yobITkax TEKyLLEero nepmoaa.

O6ecuyeHeHue ¢huHaHCOBbLIX aKmMueoe, ompaxaeMbiX M0 aMOPMU3UPO8aHHOU cmoumMocmu. YObITKK
oT obecLeHeHns NpusHaTCa B NpUbLINAX unn ybblTkax No Mepe Nx BO3HMKHOBEHMS B pesynbTate O4HOro
unn Bornee cobbITUA («COBLITUN, NPUBOAALWMX K YObLITKY»), UMEBLUMX MECTO MOCMe MepBOHaYarbHOro
Npu3HaHWsa (OUHAHCOBOrO akTMBa W BAMSAIOLWMX HA BEMWUYMHY WM CPOKW pacyeTHbIX OYAYLUMX AeHEeXHbIX
MOTOKOB, CBA3@HHbIX C (PUHAHCOBBIM AKTMBOM WMAWM C rpynno (UHAHCOBbLIX aKTMBOB, KOTOpPblE MOXHO
OUEeHUTb C [JOCTaTOMHOW CTeneHbld HagexHocTn. Ecnm y [pynnbl  OTCYTCTBYT OOBLEKTUBHbIE
AokasaTtenbctea obecueHeHns ANg MHANBUAYanbHO OLEHEeHHOro (OMHaHCOBOro akTueBa (He3aBnCMMO OT ero
CYLLECTBEHHOCTN), 3TOT aKTUB BKMIOYaeTCA B rpynny (PUHAHCOBbIX aKTMBOB C  aHarormMyHbIMM
XapakTepucTMkaMu KpegmuTHOro pyucka M OLEHMBAETCS B COBOKYMHOCTM C HUMW Ha npeaMeT obecLeHeHus.
OcHoBHbIMK hakTOopamu, KOoTopble [pynna MpUHMMaeT BO BHUMaHWE Mpu paccMoTpeHun Bonpoca o6
obecueHeHun HOUHaHCOBOrO akTWBa, SBMASIOTCA €ro NPOCPOYEHHbIM CTaTyC M BO3MOXHOCTb peanusauuun
obecneyeHus, MpU HanmMyMM TakoBOro. Hwpke nepeyvncrneHbl nNpoyYne OCHOBHbIE KPUTEPUW, HAa OCHOBE
KOTOpbIX onpedensieTca Hanuune OOBbEKTUBHLIX MPU3HAKOB YbObITKa OT obecueHeHus: (@) KOHTpareHT
UCMNbITbIBAET CYyLECTBEHHbIE (PUHAHCOBbLIE TPYAHOCTU, YTO noATBepxaaeTcs MHaAHCOBOW MHopmaumen o
KOHTpareHTe, Haxogsuwlenca B pacrnopsbkeHun [pynnbl; (6) KOHTpareHT paccMaTpuBaeT BO3MOXHOCTb
ob6bsABnNeHnsa 6aHKPOTCTBa UMM MHOW (bMHAHCOBOW peopraHu3aumu; (B) CyLlecTByeT HeraTMBHOE U3MeHeHne
nnaTexHoro cTatyca KOHTpareHTa, OOYyCnoBMEeHHOE W3MEHEHVAMW HaUMOHAambHbIX WM MECTHbIX
SKOHOMMYECKUX YCIIOBWI, OKa3biBAKOLLMX BO3OENCTBME HA KOHTpareHTa; unm (r) CToMMocTb obecnedveHus,
€CInn TaKoBOE MMeeTCS, CyLLECTBEHHO CHUXAaeTCH B pe3ynbTaTe yXyALWeHUs CUTyaLmnn Ha pbiHKe.

Ecnun ycnoeua obecueHeHHOro (UHAHCOBOrO akTMBa, OTPaXKAeMoro no aMOpTU3MPOBAHHOM CTOMMOCTM,
nepecmMaTpuBalOTCsl B pe3ynbTaTe MeperoBOpOB UMM U3MEHSAOTCA KakMM-NMbo WHbIM 0Bpa3oMm B CBSA3U C
(PUHaAHCOBbIMM  TPYAHOCTAMW  KOHTpareHta, obecueHeHve onpegensietcd C  UCMOMb30BaHMEM
nepBoHa4ansHon aheKTUBHOM CTaBKM NpoLeHTa A0 nepecMoTpa ycnosui. [locne atoro npekpawaercs
npu3HaHMe (PMHaAHCOBOro akTMBa, YCNOBUSA KOTOPOro Oblnn NepecMOTPEHbI, U NPU3HAETCA HOBbLIM akTMB No
CI'IpaBe,EI,J'II/IBOVI CTOMMOCTU, HO TOJTbKO €Clln PUCKN N BbIroabl, CBA3aHHbIE C OaHHbIM aKTUBOM, 3HA4YNUTEJIbHO
U3MEHMNUCb. 3TO, Kak MpaBuio, NOATBEPXOAeTCA 3HA4YUTENbHOW pasHuuen Mexagy npuBedeHHON
CTOMMOCTbIO NepBOHAaYanbHbIX M HOBbIX OXMUAAeMbIX MOTOKOB AEHEXHbIX CPEACTB.

Y6bITKM OT obecueHeHns Bcerga nNpusHalTCa NyTeM co3gaHus pe3epBa B TakoW CymMMme, 4YTobObl NpuBECTU
6anaHCcoByl0 CTOMMOCTb aKTMBa K TeKyLlel CTOMMOCTU (KoTopas He BKknioyaeT B cebs byayuime yobiTku no
[AOroBOpY, KOTOpble B HacTosiee BpeMs elwle He Oblnn MOHEeCeHbl) OXWAaeMblX AEHEXHbIX MOTOKOB,
AVNCKOHTMPOBAHHbIX C WCMOMb30BaHNMEM MNepBOHAYanbHOM 3EKTUBHOM CTaBKW MpoLeHTa Mo AaHHOMY
aktmBy. Ecnn B nocnegytowem nepuoge cymma ybbiTka OT ODeCLEeHEHUsI CHWKaeTCH, U 3TO CHWXKEHue
MOXeT OblTb OBOBEKTMBHO OTHECEHO K CObbITWIO, HACcTynuBLUEMY MNocne npu3HaHusa obecueHeHns (Kak,
Hanpumep, MoBbIWEHME KPEeAWTHOro perTuHra AebuTtopa), paHee OTpaKeHHbIN YObITOK OT obecueHeHus
BOCCTaHaBMMBaeTCs NOCPEeACTBOM KOPPEKTUPOBKU CO3AaHHOro pesepsa Yepes npubbinm unn ybuiTkx 3a roa.

AKTUBbI, peanu3auusi KOTOPbIX HEBO3MOXHa, U B OTHOLUEHUW KOTOPLIX 3aBeEpLUEHbl BCe Heobxoaumble
npouenypbl ¢ Lenbio NOfHOMo UM 4YacTUYHOTO BO3MELLEHMS U ONpedenieHa okoHYaTeNnbHas cymMma yobiTka,
CnucblBalOTCA 3a CYeT cdopmupoBaHHOrOo Ha 6GanaHce pesepBa nog obecueHeHuwe. [locnepyollee
BOCCTAHOBMEHWE paHee CNMCaHHbIX CYMM HauuCrseTcsl Ha cyeT YObITkoB OT obecueHeHusi B cocTaBe
NpuobbINe Unn yobITKOB 3a roA.

MpekpaweHue npusHaHusi ¢huHaHcoebIX aKkmueoe. [pynna npekpallaeT npusHaHue UHAHCOBbIX
aKkTVBOB, (a) Korga 9TV aKTUBbl MoOralleHbl WM CPOK AeWCTBMSA NpaB Ha MOTOKM AEHEXHbIX CpeacTs,
CBAI3aHHbIX C 3TUMMK aKTMBaMW, UcTek, unu (6) Mpynna nepegana npaBa Ha NOTOKM OEHEXHbIX CpeacTB OT
bMHAHCOBBLIX aKTWBOB MNM 3aKniouuna cornawieHue o nepepade, v npu atoM (i) Tawke nepenana
MPakTUYECKN BCE PUCKM U BO3HArpakOeHusl, CBA3aHHble C BrafeHWem sTuMu aktusamu, unu (i) He
rnepefana M He CoXpaHuna MpPaKkTUYEecKU BCE PUCKM W BO3HArpakOeHus, CBA3aHHble C BnageHueMm 3TUmu
aKTVBaMW, HO yTpaTuna NpaBo KOHTPOMA B OTHOLLEHUM AaHHbIX aKTUBOB.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMPOBaHHOVI dlechoaoM OTYETHOCTU
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KoHTponb coxpaHsieTcsl B TOM Cry4ae, ecrnv KOHTpareHT He MMeeT MpakTUYecKon BO3MOXHOCTU npoaaTtb
HECBSI3aHHOM TpPeTbel CTOpPOHE BeCb paccMaTpuMBaeMbli akTMB ©6e3 HeobxoguMmocTM Hanaratb
OOMOMHUTESNbHbIE OrPaHNYEHUS Ha TaKylo Npodaxy.

HeHexHble cpedcmea u ux 3keueasieHmbl. K ageHexHbIM cpecTBaM M UX 3KBUBArieHTaM OTHOCHTCS
HanMyHble OeHeXHble CpeAcTBa, Aeno3uTbl OO0 BOCTPEOOBaHUS U KPATKOCPOYHbIE BbICOKOSIMKBUOHbLIE
PMHaAHCOBbIE BMOXEHWUsI C MepBOHayalnbHbIM CPOKOM MoralleHusl Mo OOroBopy He Gonee Tpex MecsueB.
[eHexHble cpecTBa U UX SKBMBANEHTbI OTPaXarTcs Mo aMOPTU3MPOBAHHOW CTOMMOCTU C UCMONb30BaHUEM
MeToaa atPEeKTUBHON NPOLLEHTHON CTaBKM.

Hebumopckasi 3ado/mKkeHHOCmb MOKynamesieli U 3aka34ukoe U npoyas Oebumopckas
3adosmkeHHocmb. [lebuTopckas 3aJofKEHHOCTb MNOKynaTerer M 3akasduMkoB M npodas pebutopckas
330/PKEHHOCTb  MepBOHaYanbHO  Y4YUTbIBAOTCA MO  CNpaBeasIMBOM  CTOMMOCTM, a 3aTeM Mo
aMopTM3UPOBaHHON CTOMMOCTM C UCMNOMb30BaHMEM MeToaa 3PPEKTUBHON NPOLIEHTHON CTaBKMW.

AgaHcbl. ABaHCbl OTpaXalTcs B OTYETHOCTM MO MepBOHavanbHOM CTOMMOCTM 3a BblMETOM pesepBa noj
obecueHeHne. ABaHCbI KIaccuUUMPYOTCA Kak JONTOCPOYHbIE, ECNN OXUAAEMbIV CPOK NOMyYeHUs ToBapoB
WNW yCnyr, OTHOCALUMXCS K HWM, MpeBbIlaeT OAWMH rof, UAW €Cnn aBaHCbl OTHOCHATCH K akTUBY, KOTOPbIN
Oynet oTpaxeH B ydeTe Kak BHeOOOPOTHbIA NpM nepBOHayarbHOM npu3HaHui. Cymma aBaHCOB 3a
npuobpeTeHve akTnBa BKM4aeTcs B ero 6anaHcoBy0 CTOMMOCTb Npu nosnydeHun pynnon KOHTpons Hag
3TUM aKTUMBOM W HanMyMmn BbICOKOW BEPOATHOCTW TOro, 4YTO Byaylime 3KOHOMUYECKNE Bbirodbl, CBA3aHHbIE C
HuM, ByayT nonyyedbl pynnon. MNMpoyne aBaHCbl CNUCHIBAIOTCS Ha NpUObLINb UK yObITOK NpW NofyYyeHun
TOBapOB WM YCIyr, OTHOCALUMXCA K HeWl. Ecnn nmeeTcs npusHak TOro, YTo akTMBbI, TOBApbl UMK YCMyru,
OTHOCALUMECS K aBaHcam, He ByayT momnyyeHbl, 6anaHcoBas CTOMMOCTb aBaHCOB MOANEXUT CNUCAHMUIO, U
COOTBETCTBYIOLWUIA YObITOK OT 0BecLeHeHns oTpaxaeTcs B Npnbblnn unm ybbiTke 3a roa.

OcHoeHble cpedcmea. OCHOBHblE CpPEACTBA YYWUTLIBAOTCA MO WCTOPUYECKOM CTOMMOCTM 3a BblYETOM
amopTmsaumm n obecleHeHusi. B cocTaB OCHOBHbIX CPEACTB BKMOYAOTCA OObLEKTbl He3aBepLUeHHOro
cTpouTenbcTBa Ansa 6yayliero Ncnonb3oBaHUs B KA4YECTBE OCHOBHbIX CPEACTB.

I'Iocnep,yroume 3aTpaTtbl OTpa)XakTcA B GanaHCOBOM CTOMMOCTU akTUBa Wnu NPpU3HaKTCA B KayecTBe
OTAOENIbHOIro aktmBa COOTBETCTBYHOLLMM 06pa30M TONMbKO B TOM cClly4ae, Korga CyLiecCTByeT BEPOATHOCTb
TOro, 410 6yﬂ,yUJ,VIe 9KOHOMUYEeCKMne Bbirogbl, CBA3aHHble C 3TUM aKTUBOM, 6yp,yT noJ1y4yeHbl I'pynn017|, n
CTOMMOCTb MOXeT ObITb OOCTOBEPHO OUEHeHa. 3anaTbI Ha MEenKuin PEMOHT N TeKylwlee TexXHUn4eckoe
o6cny>|<|/|BaH|/|e OTHOCATCA Ha pacxodbl OTYETHOro nepwuoaa. 3anaTbI Ha 3aMeHy KpYyMnHbIX Yy3J10B WA
KOMMOHEHTOB OCHOBHbIX CpeACTB KanntarimsnpyrTca npu ogHOBpeMeHHOM CnucaHn nognexalinx 3amMmeHe
vyacTteu.

O6GbekTbl coumanbHOW cdepbl He OTPaXaktTCH B COCTaBE OCHOBHbIX CPEACTB, ecnv B Bydywem OHU He
npuHecyT [pynne 9KOHOMUYECKMX BbIrod. 3atpaTbl NO CoAepXaHuilo OBOBLEKTOB couuanbHoW cdepbl
OTHOCSTCS Ha pacxobl N0 Mepe UX BO3HUKHOBEHNS.

MpubbINb UnNn yobITOK OT BbIOLITUS OCHOBHBIX CPEACTB ONpeAensieTcs Kak pasHuua Mexagy nonyyYyeHHOM
BbIPYYKOM OT MPOAaXU U ux 6anaHcoBOW CTOMMOCTbLIO U OTpaXaeTcsi B COCTaBe OnepaunoHHbIX pacxodoB B
HeTTO-OLEeHKe.

AMopmu3auun. Ha 3emnto n obbekThbl He3aBepLleHHOro CcTpouTesibCTBa aMopTulaumna He HavYucnaeTcA.
AMOpTM3aLI,VIF| 0OBEKTOB OCHOBHbIX cpeacTB paccHuUTbliBaeTCcAd NUHENHBIM METOAOM [0 NMKBMAALMOHHON
CTOMMOCTUN B Te4EHMNE OXXMagaemMoro Cpoka nx nosfie3aHoro ncrnosjib3oBaHuA.

OueHKa CpOKOB MOME3HOr0 WUCMOMb30BaHUS TOrO WMAM MHOMO OObEeKTa OCHOBHbLIX CPEACTB SABNSAETCHA
npeamMeToM CY>XAEHUS PYKOBOACTBA, KOTOpOoe hopMMpYeTCs C y4eTOM OMbiTa 3KCNyaTaumMm aHanormyHbIX
aKTMBOB M Apyrux cdakTopos.. [Npu onpegeneHnn cpoka nosie3HOro UCNosib30BaHUSA TOrO UIKM MHOTO 00bekTa
PYKOBOACTBO YyuTbiBaeT npegnonaraeMoe WCMOofb30BaHME, pacyeTHOe TexHUYecKoe YycTapeBaHue,
PM3nMYeCcKkMn U3HOC, YCrOBUS NpefoCTaBNeHnsa rapaHTuin, a Takke gpakTudeckne ycrnoBusa MUCMNoOSb30BaHUS
aktmBa. MiaMeHeHne nobbiX M3 yka3aHHbIX YCMOBUM WIM OLEHOK MOXET MPUBECTU K KOPPEKTUPOBKE HOPM
aMOPTM3ALUMOHHBIX OTYMCIEHUA B OygyLmMx nepuofax, YTO MOXET MOBMAMATL Ha BEMUYMHY MNpUOLINK,
OTPaXeHHOW B KOHCONMMANPOBAHHOW (PUHAHCOBOW OTYETHOCTM.

PyKOBO,D,CTBO prnnbl npoBOAUNT eXerogHyr OueHKY CPOKOB MoJie3HOro Ncnosfib3oBaHMA OCHOBHbIX CpencTB,
n B Cliydae, eclin oXungaemble CPOKU MNOJIE3HONo UCMOSIb30BaHUA OTIIMYAKOTCA OT YXKe UCMNOJib3yeMblX,
npoBOANTCA COOTBETCTBYKOLlEE N3MEHEHNE B y4eTe B COOTBETCTBUU C OXKUOAHUAMN.
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CpeaHune CcpokM NONEesHOro ucnonb3oBaHus (B rogax) no obbektam OCHOBHLIX CpeacTB (no Tunam)
npeacTaBneHbl HXeE:

Tunbl OCHOBHbLIX CPeAcTB CpenHue CpoOKM NMOJie3HOro UCNonb30BaHUA
[pon3BoacTBEHHbIE 30aHUSA 30-50
CoopyxeHust 30-50
MawwnHbl n o6opyanosaHue 5-30
Mpoune 3-30

O6ecuyeHeHue ocHOBHbIx cpedcme. TecT Ha obecLieHEeHE OCHOBHbIX CPEACTB NPOBOAUTCS B TOM Criyyae,
ecnn ecTb Kakme-nmbo pakTopbl, CBMAETENbLCTBYOLIME O TOM, UYTO MOIMO Mpou3onTn obecLeHeHune, n
HeobxoamMMo ybeanTbCsl B TOM, YTO OCHOBHbIE CPeACTBa YYMTLIBAKOTCS MO CTOMMOCTU, HE MPEBbILLALEN UX
npegnonaraemyo Bo3mellaemyto ctoumoctb (Mpumevanune 6). Ecnn BbisBneH xoTst 6bl 0anH Takon doakTop,
TO pykoBoACTBO [pynnbl oLeHMBAET BO3MELLAEMYK CYMMYy, KOTOpas onpegensietcs kak Hambonbluias us
OBYX BEINMYMH: CnpaBeasiMBOM CTOMMOCTM 3a BbIMETOM 3aTpaT Ha BblObITME aKTMBa W LIEHHOCTU €ero
ucnonb3oBaHus. CnpaBeannBas CTOMMOCTb akTMBa 3a BbIYETOM 3aTpaTt Ha BbiObITME npeacTaBnsaeT cobon
CYMMY, KOTOpasi MOXET ObITb MoflydyeHa OT npofaxu akTuBOB. LIeHHOCTb MChnonb3oBaHMS NpeacTaBnsieT
COOOM TEKYLLYI0O CTOMMOCTb OXMUAAeMbIX NMOTOKOB AEHEXHbIX CPeACcTB, pacCYMTaHHYIO C y4€TOM AUCKOHTA Ha
AOHanoroBov OCHOBe, onpeaensdeMon Ha 6ase CTOMMOCTM KanuTarna no reHepupyoLLen eguHuue.

BanaHcoBasi CTOMMOCTb aKkTMBa YMEHbLUAETCA A0 BENUYMHbI BO3MELLAEMOW CTOMMOCTM, a YObITOK OT
obecuLeHeHns npu3HaeTcsa B koHconManpoBaHHoM OTyeTe O COBOKYNHOM goxoae. YObITok oT obecLeHeHus
OCHOBHbIX CpPeACTB, MPU3HAHHbLIA B MNPOLWSblE OTYETHbIE MNEpUOAbl, MOXET ObiTb BOCCTAHOBIEH, €Cnu
NMPOM30LLIIO MOSIOXKUTENbHOE W3MEHEHME OLIEHOK, WUCMOMb30BaHHbLIX AN OnpedenieHns BO3MeLLaeMoWn
CYMMbI aKTuBa.

ToeapHo—Mamepuaanble 3anachbl. TOBapHO-MaTepVIaJ'IbeIe 3anacbl OTpaxakTcAa Mno HauMeHbLleNn u3
OBYX BEJTNUYUH! (*)aICFMLleCKOVI CTOMMOCTU N YNCTON BO3MOXHOW LIEHbI npogaxwu. YucTtaa BO3MOXHas LieHa
npogaxun — 3TO pacyeTHaa LueHa npogaxwu B rnpouecce 0ObIYHONM AeATEeNbHOCTU 3a BbIYETOM pacxoaoB Ha
npogaxy. CebectoMmocTb TOBapHO-MaTepualribHblX 3anacoB MNMpu OTHECEeHUN Ha onepaunoHHble pacxoabl
cnucbiBaeTcA METOA0OM cpenHeassemeHHoﬁ CTOMMOCTM.

Hanoz Ha npubbinb. Hanor Ha npubbinb oTpaxaeTcs B KOHCONWAMPOBAHHOW (DMHAHCOBOW OTYETHOCTU B
cooTBeTCTBMM C TpeboBaHNAMM 3aKOHOA4ATENbCTBA, KOTOPbIe AENCTBYIOT UMK NO CyWecTBY BCTYNWUN B CUNY
Ha KOHeL, oTY4eTHOro nepuoga. Pacxogpl No Hanory Ha Npubbinb BKITOYAKOT TEKYLLUIN U OTNOXEHHbIA Hanorun
W NpuU3HaloTCH B NpubbINM unun ybbiTke 3a rod, ecnu TONbKO OHW He OOSMKHbl ObiTb OTpaXKeHbl B CcOCTaBe
npo4Yero COBOKYMHOMO AOXOAa UMK KanuTana B CBSI3W C TEM, YTO OTHOCATCH K onepauusam, oTpaxaroLmmcs
Takke B COCTaBe NMPOYero COBOKYNHOro 40Xo4a WIn kanutana B TOM XXe UNu B KaKoM-Nnbo ApyromMm OTYETHOM
nepuoge.

Tekylmin Hanor npeacTaBnsieT coboil cymMMy, KOTOpYH nNpennonaraeTca ynnatuTb UM BO3MECTUTb U3
GlompkeTa B OTHOLUEHUM HanoroobnaraemMoi nNpubbinn unu ybbiTka 3a TeKyLMn U npeablaylive nepuodbl.
Hanoroobnaraemble npuGLINK UM YGBLITKM PacCUYMTLIBAOTCH Ha OCHOBaHWMM OLIEHKW, €cnn dpuHaHcoBast
OTYETHOCTb YTBepXdaeTcs OO0 Nogayn COOTBETCTBYIOLIMX HamNoroBbIX Aeknapauuidi. Hamnorn, oTnuuyHble oT
Harnora Ha npuGbINb, OTPaXalTCcs B COCTaBe OnepaLnoHHbIX PacXooB.

OTnOXEeHHbIN Hanor Ha NpubbINb paccuuTbiBaeTca No Metony 6anaHcoBbix 0653aTENbCTB B OTHOLUEHUM
nepeHeceHHOro Ha Oyayuwine nepmoabl HarnoroBoro yobiTKa M BPEMEHHbIX PasHUL, BO3HUKAKOLLMX MEXOY
HanoroBon 6ason akTMBOB WM 00s3aTenbCcTB M UX GanaHCOBOW CTOMMOCTBIO B KOHCONUAMPOBAHHOW
(PUHAHCOBOM OTYETHOCTU. B COOTBETCTBUM C WCKMOYEHMEM, CYLLECTBYHOLMM ANd MNepBoHAYanbHOro
NPU3HaHUS, OTMOXEHHbIE HAMNOrM He MPU3HAKTCA B OTHOLUEHUM BPEMEHHbIX pasHuL, BO3HMKAKOLWMX MNpu
nepBoHa4aribHOM MpPU3HaHUN aKTUBa MK 0bs3aTenbCTBA NO onepaumsiM, He CBS3aHHbIM C 06 beaNHEHUSIMU
Oun3Heca, ecrnv TakoBble HE OKa3bIBAKOT BIUSAHMSA HU Ha ByxranTepckyto, HA Ha Hanoroobnaraemyro nNpuobIneb.
BanaHcoBas Benu4yMHa OTNOXEHHOIO Harora paccyMTbiBaeTCsl NO HANoroBbIM CTaBkaMm, KOTOpble AEACTBYOT
WX MO CYLLECTBY BCTYNUN B CUMY Ha KOHEL, OTYETHOrO Nepuoja M NMpUMEHEHME KOTOPbIX OXMAAETCH B
nepuog mnoraweHnsi BPEMEHHbIX pPas3HWL, WU UCMONb30BaHMS MEepeHeceHHbIX Ha Oyaylive nepuopbl
HanoroBbIX YObITKOB.

OTnOXeHHble HaroroBble akTUBbl B OTHOLUEHUW BbIYUTAEMbLIX BPEMEHHBIX Pa3HUL, U MEPEHECEHHbIX Ha
Oyaywune nepuofgbl HanoroBbiX YObITKOB MPU3HAKOTCSA NUWb B TOM CIlyyae, Korga CylecTBYeT BbiCOKas
BEPOSTHOCTb NonyyeHuss B Oygyliem Hanoroobnaraemon npubbinu, koTopas MOXET ObiTb YMEHbLUEHA Ha
CYMMY TaKMX BbIYETOB.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMPOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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3a4eT OTMOXEHHbIX HaNOroBbIX aKTUBOB W 00s3aTenbCTB BO3MOXEH, Korga B 3akoHoAdaTenbCTBe
npeaycMoTpeHO MnpaBO 3a4vdeTa TeKywWKuX HarnoroebliX akTuBoB U 00sa3aTenbCcTB, M KOraa OTIIOXEHHble
HanoroBble akTUBbI U 00s13aTeNbLCTBA OTHOCATCS K Hanory Ha I'IpVI6bIJ'Ib, ynnadmaemMmomMmy ogHOMY U TOMY Xe
HanoroBomy oOpraHy nmmbo  ogHMM M TeM Ke HaroroobnaraeMbiM  nuuom, NMbo pa3HbIMU
HanoroobnaraembiMn nuuamm npn TOM, 4YTO CylWeCTByeT HaMepeHue TMpou3BeCT pacyeTbl nyTem
B3anmo3adeTa. OTMOXeHHble Haroroeble akTWBbI MoryT OblTb 3a4TeHbI NPOTUB OTJIOXEHHbIX HalloroBbIiX
00a3aTeNbCTB TOMBKO B paMKax Kaxagoro otaesibHOro npeanpuAaTua prnnbl.

pynna KOHTPONMPYeT BOCCTAHOBMEHWE BPEMEHHbIX Pa3HWL, OTHOCSALUMXCH K Haroram Ha AuBUAEHAb
AOYEPHUX MPeanpusaTUA UK K Npubbinam OT ux npogaxu. pynna He oTpaxaeT OT/IOXKEHHbIE HanoroBble
obsizaTenscTBa MO TakMM BPEMEHHbIM pasHMUaM KpOME Cry4YaeB, KOrga pyKOBOACTBO OXuaaeT
BOCCTaHOBIIEHNE BPEMEHHbIX pa3HuL, B 0603pumom byayLiem.

HeonpedeneHHble Haso2o0ebie no3uyuu. HeonpeaeneHHble Hanoroeble no3vumu pynnbl oLeHuBaloTCA
PYKOBOACTBOM B KOHLe Kaxdoro oT4yeTHoro nepuopa. OGsAsaTenbCTBa, OTpaXkalowMecss B OTHOLUEHUU
nosvuMin no Hamory Ha npubbifb, YYUTHIBAOTCA B TeX Crydasix, Korga PYyKOBOACTBO CYMTaeT, 4To
BEPOSITHOCTb BO3HWMKHOBEHUS [AOMOSHUTENbHbLIX HaroroBblX 00s3aTenbCTB, €CrnyM Hamnoroeas no3uuus
pynnbl 6yOeT ocnopeHa HanoroBbIMU OpraHam, Bbille, YeM BEPOSITHOCTb UX OTCYTCTBUS. Takas oueHka
NPOM3BOAMTCSH HAa OCHOBaHWUM TONKOBAHWS HANOroBOro 3akoHOAAaTeNbCTBA, AEUCTBYIOLLIEro UM Mo CyLecTBy
BCTYMMBLLErO B CUNY B KOHLIE OTYETHOrO Mepuoaa, a Takke MobbiX M3BECTHbIX NOCTAHOBMEHWI cyaa MK
WHbIX peLleHnii no nogobHbiM Bonpocam. ObssaTtenscTBa no wrpadam, NeHsM 1 Harnoram, 3a UCKIHYeHNeM
Harora Ha npubbInb, OTPaXXarTCsA Ha OCHOBE Hauny4llel OLEeHKM pyKOBOACTBOM 3aTpaT, HeobXxoAuMbIX ANns
yperynmpoBaHus o6s3aTenbCTB Ha KOHEL, OT4yeTHoro nepuogda. KoppekTupoBkM MO HeonpeaeneHHbIM
Mo3nLMsaM Mo Hanory Ha NpubbINb OTpaXalTCcs B COCTaBe PacxodoB MO Hamnory Ha npubbinb.

3aemHble cpedcmea. 3aemMHble cpedcTBa MepBoOHaYanbHO MPU3HAKOTCA MO CrpaBednvMBOM CTOMMOCTH, 3a
MVHYCOM 3aTpart no caernke. CnpaBeanneasi CTOMMOCTb OMNPeaenseTcs C y4eTOM PblHOYHbLIX MPOLEHTHBIX CTaBOK
Mo aHaNOMMYHbIM MHCTPYMEHTaM B CIydae UX CYLLECTBEHHOrO OTMNYMS OT MPOLEHTHBLIX CTABOK MO MOMy4eHHOMY
3aiiMy. B nocriegylowmx nepuoaax 3aeMHble CpeAcTBa OTPaXkaloTcsl Mo aMopTU3MPOBAHHOW CTOMMOCTU C
ucrosb3oBaHneM meToda 3dEKTUBHON CTaBKM NPOLEHTa.

Kanumanusayuss 3ampam no 3alimam. 3atpatbl MO 3aliMaM, HEMNocpeaCTBEHHO CBSI3aHHblE C
npruobpeTeHneM, CTPOUTENBCTBOM WM MPOU3BOACTBOM akTMBa, MOArOTOBKA KOTOPOro K MpearnoniaraemMomMy
MCMOMNb30BaHMIO UK Ansi NpoAaXun 0b6a3aTensHo TpebyeT 3HaUNTENBLHOrO BpEMEHM (KBannduuupyeMblin aktue),
BKITHOYAOTCS B CTOMMOCTb 3TOrO akTUBa, eCcinv JaTa Havana kanutanusauumn npuxoamtcs Ha 1 sHeapst 2009 roga
unu Gonee NO3QHIOK Aary.

[aTa Havana kanutanu3auum HacTynaeT, korga (a) 'pynna HeceT pacxodbl, CBSI3aHHbIE C KBanMduumpyeMbim
aktmBoMm; (6) oHa HeceT 3aTpaTtbl MO 3aMmam; M (B) OHa npeanpuHUMaeT OEencTBus, Heobxoaumble ONs
NMoAroTOBKWM aKTVBa K npeanonaraemMoMy UCMOoMb30BaHMIO UMW Npoaaxe.

KanuTtanusaumsi 3atpat no 3aiimam NpoaorikaeTcss A0 AaTbl, KOrda akTMBbl B OCHOBHOM TOTOBbl Aist
MCMOMb30BaHUst UNu npodaxu. pynna kanuTanusupyeT 3atpaTbl MO 3aiiMam, KOTOPbIX MOXHO Obifo Obl
nsbexatb, ecnn Obl OHa He npou3Bena kanuTanbHble pacxodbl MO KBaNMUMULMPYEMbIM aKTUBaM.
KanutanuampoBaHHble 3aTpaTbl MO 3aliMaM pacCYUTLIBAKOTCA Ha OCHOBE CpefgHen CTOMMOCTU
hmHaHcupoBaHua [pynnbl (cpedHEeB3BELLEHHbIE MPOLEHTHbIE pacxodbl MPUMEHSIIOTCA K pacxofjam Ha
KBanuduLumpyemble akTUBbI) 32 UCKITIOYEHWEM CIy4aeB, Koraa cpeAcTBa 3anMCTBOBaHbI Ans npuobpeTeHuns
aKkTVBa, OTBevalollero ornpefeneHHiM TpeboBaHusiM. Ecnv  9TO  npoucxoguTt, KanuTanuaupyloTcs
hakTUyeckne 3aTpaTtbl, MOHECEHHble MO 3TOMY 3aliMy B TeyeHWe nepuofa, 3a BbIYETOM JOGOro
WHBECTULUMOHHOIO J0X0A4a OT BPEMEHHOIO UHBECTMPOBAHUS 3TUX 3aeMHbIX CPEACTB.

Ynnata npoueHTOB, BKIOYEHHbIX B CTOMMOCTb aKTMBOB, KraccuduUMpoBaHa Kak OTTOK AEHEXHbIX CPeacTB
no oMHaHCOBOW AeATENbHOCTU B KOHCONMAMPOBaHHOM OTYeTe 0 ABUXKEHUM OEHEXHbIX CPEACTB.

Bo3HazpaxdeHusi pabomHukoe. Pacxopbl Ha 3apaboTHyto nnaTty, otTyncneHms B MeHcMoHHbI doHg PP 1
CbOHp,bI coumanbHOro CtpaxoBaHuda, exerogHble onnavymBaemMble OTMyCKa M BblinnaTty nocobui no BpeMeHHOVI
HeTpyLoCcnocobHOCTM, BOHYCbl U OpYyrne HedeHEeXHble BUAbl BO3HArpaXxneHun coTpyaHuKkam (Takue Kak
MeauumMHCKoe obCnyXMBaHME) HAaYUCNAOTCA B TEYEHUE roga, B KOTOPOM COOTBETCTBYHOLUME YCIyrn Obinn
OKasaHbl coTpyaHvkam [pynnebi.

O6si3amenbcmea Mo MeHCUOHHOMY obecrieyeHUro U fpoyue ebinyiambl fnocsie ebixo0a Ha MeHCUlo.
NeHcuUOHHbIe MnaHbl C yCMAaHOBMEHHbLIMU 83Hocamu. 10 NEHCUOHHBLIM MNiaHaM C YCTAHOBMEHHbLIMM B3HOCAMMU
KomnaHuss nepeuyncnsieT B3HOCbI WM He WMeeT Mocreaylowmnx nnaTtexHblXx o0683aTenbcTB  nocre
repeyncrieHns B3HOCOB. B3HOChbI OTpaxalTcsl Kak pacxodbl Ha BoO3HarpaxaeHus paBoTHWKaM mpu
HacTynneHun cpoka nnatexa. B npouecce Tekyllen gestensHocT [pynna ynnadnsaet Bce HEOBXoAMMble
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B3HOCbI B lNeHCnOHHbIN hoHa PO 3a cBoux paboTHukoB. ObssaTenbHble B3HOCH! B [eHCMOHHbIN dhoHa PO
OTHOCATCS Ha 3aTpaTbl MO Mepe UX BO3HWKHOBEHMS M OTpaXKalTCA B COCTaBe OMepauuoHHbIX pacxonoB
KoHconuauposaHHoro OTyeTa 0 COBOKYMHOM AoXxoAe Mo cTatbe «BosHarpaxaeHus paboTHUKamy.

lMeHcuoHHbIe MaHbi C yCmaHo8IeHHbIMU 8biniamamu. pynna Ucnonb3yeT nnaHbl NeHCMOHHOTo obecneveHust
C YCTaHOB/EHHbIMW BbINyiaTaMu, KOTOpPblE PacnpoCTPaHATCA Ha GOMbLUMHCTBO paGoTHMKOB Mpynnbl. MnaH ¢
YCTaHOBJIEHHLIMU BbiMnaTamy onpeaensieT CyMMbl MEHCUOHHbBIX BbINaT, KoTopble paboTHWK BydeT noryyaTb
Mpy Bbixode Ha neHcuo. Pasmep BbinyaT 0BblYHO 3aBUCUT OT OAHOTO MIIM HECKONbKUX (DaKTOpPOB, TaKMX Kak
BO3pacT, NPOAOIPKUTENBHOCTL PaboTbl B KOMMAHWUN 1 pa3mep nofydyaemoii 3apaboTHOM nnaTtbl

O6s3aTeNbCTBO, OTpaxXeHHoe B KoHconuaupoBaHHOM OTveTe O (PUHAHCOBOM MOSIOXKEHUU B OTHOLUEHUU
OaHHbIX BbINMaT, ocywlecTBngembix [pynnon, npeacrasndetr cobon NpMBEOEHHYD Ha OTYETHyKO AaTty
CTOMMOCTb NOTOKOB BbINSAaT, CBA3a@HHbIX C NSIAHOM BO3HarpaXKaeHumn paboTHrkam 1 neHCUoOHepam.

Pasmep ycTaHOBMEHHbIX BbIMMAAT pacCyYUTLIBAETCHA HA €XEerogHoOW OCHOBE HEe3aBMCMMbIMWU aKTyapusiMu C
MCnonb30BaHMEM MeTOAa MPOrHO3MpyemMon YCMOBHOW eauHUubl. Tekyliasa CTOMMOCTb obsi3aTenbcTBa no
nnaHy C YCTaHOBMEHHbIMW BbiNnatamMu NpeacTaBnsieT coO0M OUCKOHTUPOBAHHYIO BEMNUYMHY pacyeTHOro
Oyaylwiero OTTOKa [AEHEXHbIX CpPeacTB C MNPUMEHEHMEM CTaBKM [OUCKOHTUPOBAHUS, COOTBETCTBYHOLLEWN
OOXOOHOCTU TrOCYAapCTBEHHbIX obOnurauum, BamnTa M CPOK MNoraweHus KOTOpbiX, B CBOK o4vepedb,
COOTBETCTBYIOT BaroTe W CPOKYy MnoralleHnss obsi3aTenbCTB MO NfaHaM C YCTaHOBIIEHHbIMW BbiMfiatamm
pynnbl.

AKTyapHble NpubbINM 1 YObITKU, BO3HUKAIOLWME B pe3yfibTaTe KOPPEKTUPOBOK U M3MEHEHWUI B aKTyapHbIX
JOMNyLLeHVsIX, Ona pacyeTa 00S3aTenbCTB MO MEHCUOHHbIM MflaHaM C YCTAHOBIEHHbIMM BbiMfaTamu
MPU3HAKOTCA B COCTaBe MpPoYero COBOKYMHOMO A0X04a B TOM nepuode, B KOTOPOM OHU BO3HUKNMW, B COCTaBe
nepeoLIeHKN NEHCUOHHLIX 0653aTenbCTB. CTOMMOCTbL YCMyr NPOLUSbIX NepuoaoB HEMeAEHHO NpUsHaeTca B
cocTaBe orepaLMOoHHbIX PacXoAoB KOHCONMAMpoBaHHoro OTYeTa 0 COBOKYNHOM [OXOAE.

lMpoyue obsizamernbcmea neped compyOHUKaMU oc/ie OKOHYaHusi ux mpydoeol desmesnbHocmu. Fpynna
Npov3BOAMT BbiNMNaTy eAMHOBPEMEHHON MaTepuanbHOM MOMOLUM B CBA3WM C AOCTMXKEHVWEeM paboTHMKamu
tobuneiHoro Bo3pacTa. Pasmep daHHbIX BbiNfaT 0GbIYHO 3aBUCUT OT OOHOMO MM HECKOSNbKUX (hakTopoB,
TaKUX KaK BO3pacT, MPOAOSHKMTENbHOCTb paboThbl B KOMMNAHUM U MUHMMAarbHbIX TApUMHbIX CTABOK OMnaTthl
TpyAa, KOTopble UCMONb3YTCs B KOMMaHusx [pynnbi.

AKTyapHble NpubbINM 1 YObITKU, BO3HUKAIOLWME B pe3ynbTaTe KOPPEKTUPOBOK M U3MEHEHWUI B aKTyapHbIX
JonyLeHnsIX, Ans pacyeTa obs3aTenbCTB MO AaHHLIM TUMNaM BbINNaT NpU3HaloTCA B cocTaBe Npubbinein u
yObITKOB KOHCONMMAMpPOBaHHoro OTYeTa O COBOKYMHOM [0X0Ze B TOM Nnepuode, B KOTOPOM OHW BO3HWKIW. B
ocTanbHOM y4yeT [faHHbIX 0653aTenbCTB aHanorMyeH yyeTy 0683aTenbCTB MO MEHCMOHHOMY MnaHy ¢
yCTaHOBMEHHbLIMMU BbiNnaTamu.

O6s13amenibcmea no ¢huHaHcoeol apeHde. Ecnu pynna siBNsieTcs apeHaaTopoM akTMBOB MO [OroBopy
apeHdbl, MO YCMNOBMAM KOTOPOro K HeW MepexogsaT B OCHOBHOM BCE PWUCKUM W BbirOdbl, CBS3aHHble C
MCMOMNb30BaHMEM 3TUX aKTUBOB, TO apeHdyemble aKTVBbl OTPaXaltoTCH B COCTaBe OCHOBHbIX CPeACTB Ha AaTty
Hayana apeHAHbIX OTHOLUEHWA MO HauMeHbluel K3 CcnpaBedfiMBON CTOUMMOCTW apeHOyeMbIX aKTUBOB WMv
TEKyLen CTOMMOCTM MWHUMarbHbIX apeHaHbIX nnatexen. CymMma Kaxgoro apeHgHoro nnaTtexa
pacnpegenseTcs Mexagy norawleHmem cymmbl 06s3aTenbcTBa U OMHAHCOBLIMU pacxogamu Takum obpasom,
4yTObOblI 06ECNe"YnTb NOCTOAHHYIO BENNYNHY MPOLIEHTHOW CTaBKN Ha HenoralleHHbIA 0CTaToK 3a40IHKEHHOCTH
no cmHaHcoBon apeHae. CooTBETCTBYIOLIME apeHaHble 0bs3aTenbCcTBa 3a Bbl4eToM OyayLmnx pMHaHCOBbIX
pacxofoB BKOYAOTCS B COCTaB 3aeMHbIX cpecTB. 3aTpaThl Ha BbINNAaTy NPOLEHTOB B COCTaBe apeHOHbIX
nnaTexen oTpaxalTcs B NpubbINM nnu ybbiTke B TeYEHWe cpoka apeHabl No MeToay 3deKTUBHOWN CTaBKu
npoueHTa. AKTMBbI, MPMOBpPEeTEeHHble MO JoroBopaM (OUHAHCOBOMW apeHdbl, aMOPTU3MPYIOTCA B TeyeHue
CpOKa MX NOMNe3HOro MCNob30BaHNS U CPOKa apeHabl B Criydasx, KOrga oH UCTeKaeT paHee.

OnepayuoHHasi apeHda. Ecnn [pynna fAenseTcs apeH4aTopoM MO AOrOBOPY apeHdbl, Mo YCrOBUSIM
KOTOPOrO K Hell, B OCHOBHOM, He NepexoAsT PUCKU U BbIroAbl, CBA3AHHbLIE C UCTMOMNb30BaHNEM 3TUX aKTVBOB,
oblas cymma nnaTtexei no 4Orosopam apeHAbl, BKIOYas BbiNaThl B CBA3M C OXUAAEMbIM 3aBepLUeHneM
apeHabl, oTpaXaeTcs B KOHCONMAMpoBaHHOM OTyeTe O COBOKYNHOM [JOXOA€E PaBHOMEPHO B TEYEHWE BCErO
Cpoka apeHfbl.

Mpu3HaHue ebipyyku om npodax. Bbipyyka oT Npogax oTpaxaeTcs No akTy NOCTaBKX 3NEKTPUYEcKon u
TENNOBON 3HEPruu, NpeaocTaBneHnss OOCTyna K MOWHOCTW, N0 Mepe oKasaHusi NPoYMX YCNyr, 3aBepLleHns
TEXHOIMOIMYECKOro MNPUCOEAUHEHUSS M B MOMEHT MOCTaBKM TOBapoB. Bbipydka OT onepauuoHHON
AesTenbHOCTN oTpaxkaeTcs 6e3 Hanora Ha 4o6aBneHHY CTOMMOCTb.

FocydapcmeeHHble cy6cuduu. [lpepoctaBnsemMble rocyaapctBoM cybeuaum npegcTaensioT cobon
KOMMeHcaLunto NoHeCeHHbIX pacxodoB uUnu y6bITKOB, YYNUTbIBAKOTCA B KayecTBe ornepaunoHHOro goxopa u
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NPU3HalTCA MO CnpaBeaniMBOM CTOMMOCTU, eCNn UMEeeTCsl OCTaTovHas YBEPEHHOCTb B TOM, YTO cybcuans
Oygoetr nonydeHa wu [pynna CMOXeET BbINONMHUTL BCE YCNOBMS ANA MNOMyYEeHWs Takom cybcmann.
MpepocTaBnsiemble rocygapcTBoM CybcMamMm NpU3HatTCAa B TeYeHe nepuoga, CoOOTBETCTBYHOLErNO BPEMEHM
BO3HMKHOBEHUS 3aTpaT, KOTOpPble OHWM AOSKHbI KOMMEHCUPOBaTb UMK B Mepuode, Koraa nosiydyeHune Takow
KOMMEHCaLUMN CTaHOBUTCSI BbICOKOBEPOATHLIM. [nsa uenen koHconugupoBaHHoro OTyeTa O OBWXKEHUM
OEHEXHbIX CPeACTB rocyaapCTBEHHbIE CyOCMOMM OTpaXatoTCs B COCTaBE MOCTYMNNEHUN OEHEXHbIX CPeacTB
OT OnepaunoHHON OeATENBHOCTMW.

Mpubbins Ha akyuro. [MpuBMNErMpoBaHHbIE akUUM KBanMMUUMPYIOTCA Kak akuuu, y4acTByllMe B
npubbinn. MNpnbbine Ha akuuo onpefenseTca Nytem AeneHus nNpubbinu, NpuyUMTalOWEnca AepxaTensam
akuuin MaTepuHCKOn KkomnaHwwm [pynnbl, Ha CpedHEB3BELUEHHOE KOMMYEeCTBO akuUWi, HaxXOAALUXCs B
obpalleHnn B TevyeHne OTHETHOro nepmoga, 3a BbIMETOM CpPEeAHEB3BELLUEHHOIO KONM4YecTBa COOGCTBEHHbLIX
aKUWR, BbIKyMNNEHHbIX KOMNaHuamu [pynnbl.

AkuyuoHepHbIlli kanumas. OObIKHOBEHHbIE aKUMM W  HEKYMYMSTUBHblE, He noanexaiwe BbIKyny
NPUBUIETNVPOBaHHbIE aKLMW OTpaXalTcst Kak kanutan. [ononHUTENbHble 3aTpaTbl, OTHOCSLUMECS K BbIMYCKY
HOBBIX aKLWI, OTPaXKaloTCsl B COCTaBE KanuTana kak yMeHblUeHMe (3a BblYeTOM Harnora) CyMMbl, MOfy4eHHON OT
Bbinycka. Cymma npeBbILLEHUS CNpaBeANMBOM CTOMMOCTM MOSyYEHHBIX CPeaCTB HaJ HOMUHArBLHOW CTOMMOCTBIO
BbIMYLLIEHHbIX aKLUIA OTPaXKaeTCsi Kak SMUCCMOHHBIN JOXOA B KanuTarne.

CobcmeeHHble 8bIKyneHHble akyuu. B cnyyae npuobpeTeHuss KomnaHuen wnu ee [0OYEpHUMMM
npeanpusatTmamu  akumin  KomnaHuu, nepegaHHoe BoO3MelleHWe, BKoYas nobble HemnocpeacTBeHHO
OTHOCHALLMECS K 3TON onepaumun npsimMble 3aTpaTbl 3@ BbIHETOM Harnora Ha npubbinb, BbluMTaeTCA M3 obLuen
CyMMbI Kanutana akumoHepos KoMnaHuvM 4O MOMEHTa noralleHunsl, NMOBTOPHOTO BbIMyCKa UM NPOgaxu 9TUx
akumi. Npy nocnegywowen nNpogaxe MU NOBTOPHOM BbIMyCKe TakMX akuui B obpalueHune, nonyyvyeHHoe
BO3MeELLEeHMe, 3a BblYETOM MObIX HEMOCPEACTBEHHO OTHOCSALUMXCHA K cOeNnke OOMOMHUTErNbHbIX 3aTpaT U
COOTBETCTBYIOLEN CyMMbl Hamora Ha npubbinb, BKNIOYAETCH B COCTaB Kanutana, OTHOCMMOro Ha
akumoHepos KomnaHuw.

ﬂueudeHdbl. OuenaeHabl NPU3HAKTCA, Kak 0bsi3aTenbCTBa M BbIUMTAOTCA U3 CyMMbIl Kanutana Ha KoHel
OTYETHOIro nepmnoaa ToJibKO B TOM Cliy4ae, eClii OHU ObInM 06 bsABNEHDI (0ﬂ,06peHbI aKLI,VIOHepaMVI) A0 Aatbl
OKOHYaHMA OTYEeTHOro nepunoaa BKIMHOYUTEIIbHO. MHC*)OpMaLI,MFI O AaumBupaeHgax pacKkpbiBaeTtcda B
KOHCOJ'II/I/J.VIpOB&HHOVI (bMHaHCOBOVI OTYETHOCTWU, €CNnM OHW O0ObSABMEHbI MOCME OKOHYaHUSA OTYETHOrO
nepmnoaa, Ho Ao AaTtbl yTBepXaeHusd d)VIHaHCOBOIZ OTHYETHOCTU K BbIMNYCKY.

Pe3epebl nod obsizamenscmea u omyucsieHus. Pe3epBbl nop obs3aTenbcTBa W OTYUCMEHUS
npeacTaBnsitoT cobon obsizatenscTBa HEPUHAHCOBOIO Xapakrepa ¢ HeonpeaeneHHbIM CPOKOM UCMONMHEHUS]
unu BenuuuHo. OHM HauucnsioTcs, ecnu Mpynna BcneacTBue kakoro-numbo npoLunoro cobbitust umeeT
cyllecTByoLlME (IOpUAMYECKME UMM KOHKIMIOAEHTHble) 00si3aTenbcTBa, AN yperynupoBaHUs KOTOPbIX C
GonbLUION CTeneHb0 BEPOSITHOCTM NOTpebyeTcs BbIObITUE PECYPCOB, CoAepKaLLUX SKOHOMUYECKME BbIroAbl,
MU BEnMYMHy 0053aTenbCTBa MOXHO OLEHUTb B [OEHEXHOM BbIPAXKEHWU C [OCTATOYHOM CTerneHbio
HagexHocT. PesepBbl OLleHMBAOTCS MO MPUBEAEHHON CTOMMOCTU PacXOAoB, KOTOpble, Kak OXxuaaeTcs,
noTpebytoTca Ans noraweHuss 06s3aTenbCTBa, C UCNONb30BaHNEM CTaBKM 4O HanoroobrnoXxeHus, kotopas
oTpaxaeT TeKyliMe PbIHOYHblE OLEHKU BPEMEHHOW CTOMMOCTW OEHEr U PUCKOB, CBSI3aHHbIX C AaHHbIM
06513aTenbCTBOM. YBENUYEHUE pe3epBa C TeYEHNEM BPEMEHN OTHOCUTCSI Ha MPOLIEHTHbLIE pacxoabl.

O6Gs3aTenbcTBa No ynnarte 0b6a3aTenbHbIX NnaTtexen n cbopos, Takmx, Kak Hamnoru, OTNIMYHbIE OT Harnora Ha
NpubbINb, W MOWMWHbI, OTpaXalwTcsa MNPy HaACTynfeHun o0bsa3biBaloWwero cobbiTUs, MNPUBOASLLErO K
BO3HMKHOBEHUIO 006A3aHHOCTM yNnaThbl TakUX NraTexen B COOTBETCTBUM C 3aKOHOOATENbCTBOM, AaXe eCcnu
pacyeT TakuMx 0Os3aTeNnbHbIX MNNaTeXxeW OCHOBAH Ha [AaHHbIX MNepuoda, NpeaLecTBYHLEro nepuogy
BO3HMKHOBEHUS1 06A3aHHOCTM uX ynnatbl. B crnyyae onnatbl 00s3aTenbHOro nnatexa 40 HacTynneHus
obs3biBatoLlero cobbiTa fOMmKHa ObITb NPU3HaHa NpegonnaTa.

Pacxo0dbl Ha coyuanbHyro cehepy. 3aTtpaTtbl ObwecTBa, cBsidaHHble C (DUHAHCUPOBAHUEM COLMANbHbIX
nporpaMmm, 6e3 NpuHATUSE 00A3aTENBCTB OTHOCUTENBHO TAKOro (PUHAHCUPOBaHUA B Oyayllem, oTpaxarTcs
B KOHCONMaMpoBaHHOM OT4YeTe O COBOKYMHOM J0XOA€e NO Mepe UX BO3HUKHOBEHWS.

OmuyemHocmb o ceameHmam. pynna OCYLIECTBNAET CBOW AeSATENbHOCTb B OOHOM reorpadouyeckom
pervioHe v B OOHOW OTPACiu, a UMEHHO 3aHMMaeTCs NMPOM3BOACTBOM U pacrpeferieHneM 3NeKTpUYecko 1
TENNoBON 3Heprun Ha TeppuTopumn Kamuartckoro kpasi. NpoussoacTBoO U pacrnpeneneHne anekTpudeckon u
TENNOBON 3HEPIrNM ABNAIOTCSA CBA3aHHBIMU BUAAMU OEeATENbHOCTM, ANA KOTOPbIX XapakTepHbl OJMHaKoBble
PUCKM 1 OXOOHOCTb, YTO NO3BOSISIET OTPA3UTL UX B KAYECTBE eAMHOro cerMeHTa.

Knoyeenie 6yxzanmepckue OUEHKU U NPOGecCUOHanbHble CYXOeHUsl 6 MPUMeHeHUU y4YemHol
nonumuku

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMPOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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I'Ipumeqal-wm K KOHCOHMAMpOBaHHOﬁ (*)VIHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2017 roaa, U NO COCTOSAAHUIO Ha 3Ty AaTy
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE) W

pynna ucnonb3yeT OUEHKM KU JenaeT [AOMyLleHUs, KOTOpble OKa3blBalOT BMUSHME Ha OTpakaemble B
KOHCONMAUPOBAHHON (UHAHCOBOM OTYETHOCTM CYyMMbl M Ha ©0anaHCoBYyWD CTOMMOCTb aKTMBOB U
obs3aTenbCTB B TeyeHue criegywowero duHaHcoBoro roga. OUueHKM W CyXAeHMs noaBepraroTcs
NOCTOSAHHOMY aHanM3y M OCHOBaHbl Ha MPOLLSIOM OMbITE PYKOBOACTBA WM ApYyrnx chakTopax, B TOM 4Mcne Ha
OXMAAHMSAX OTHOCUTENbHO OyaAylWMX COOBLITUIR, KOTOpblE CYMTAKTCS OOOCHOBAHHLIMUM B CITOXMBLLMXCS
obctosiTenbcTBax. B npouecce nNpMMEHEHMS YY4ETHOW MOJNIMTUKA PYKOBOACTBO TaKkKe MWCMONb3yeT
npodeccuoHarnbHble CYXXOEeHUS, 3a UCKIMIOYEHNEM CBSI3aHHbIX C oLeHKaMn. Cy)xaeHusl, KOTopble OKasbiBaloT
Hanbonee 3HAYMTENbHOE BIMSHME HaA MOKa3aTenu, OTPaXKeHHble B KOHCONMAMPOBAHHOW (OUHAHCOBOW
OTYETHOCTM, WM OUEHKA W [ONyLEeHUs, KOTOpble MOryT MNpUBECTU K HeobXOAMMOCTWU CyLLEeCTBEHHOW
KOPPEKTUPOBKN BanaHCOBOW CTOMMOCTU aKTUMBOB N 00513aTENbLCTB B TEYEHUE CneayloLlero roga, BKNovatoT
cnegyrouime:

Y6bimok om ob6ecuyeHeHusi (buHaHCOBbIX aKmMueoe, y4YumbigaeMbiX [0 aMopmu3upoeaHHoOU
cmoumocmu. Y6bITOK OT obecueHeHns npusHaeTcsa NCXoas U3 OLEHKN PYKOBOACTBA YXyALEHUs COCTOAHMS
nnaTexecnocobHOCTU KOHKPEeTHbIX nokynaTenen. Ecnn npoucxoouT yxydlleHne KpeauTocnocobHOCTM
OOHOI0 U3 KPYMHbIX MOKynaTenen unu gakrtmdyeckme yobiTkKM OT HEBLINOMHEHNsS 0653aTeNbCTB AOIPKHUKAMM
NpeBbILaoT oueHku [pynnbl, hakTuyeckue pesyrnbTaTbl MOTYT OTAMYaTbCS OT YKa3aHHbIX OLEHOK.

OdhekT gaHHbIX BaXXHENLINX ByXranTepckux OLEHOK 1 AoNyLeHWI oTpaxeH B [NpumevaHmn 9.

Y6bimok om obecuyeHeHuUs1 He(hUHaHCOBbIX akmueos. Ha kaxaylo oTYETHyl AaTy pykoBoACTBO [pynnbl
onpenensieT HanMune MpPU3HaKoB OOECLIEHEHUS] OCHOBHbIX CPeACTB. Ecnu BbisiBNieH XOTs Obl OOWMH TaKoW
Mpu3HaK, TO PYKOBOACTBO OLIEHMBaET BO3MELLIAEMY0 CYMMY, KOTopasi ornpedensieTcs no Havbonblien ns asyx
BEMWYMH: CMpaBeasIMBOM CTOMMOCTU akTvMBa 33 BbIMETOM 3aTpaT Ha BblObITME M CTOMMOCTM OT €ro
ucronb3oBaHus. banaHcoBasi CTOMMOCTb aKkTMBa YMEHbLUAeTCsl A0 BEMUYMHbLI BO3MELLAEMON CTOMMOCTM, a
yObITOK OT OBOeCUeHEHVs1 MpU3HaeTCs B KOHconuaupoBaHHOM OTyeTe O COBOKYMHOM [OXOode B CyMMe
MPEBbLILLEHVS] NPUPOCTa €ro CTOMMOCTU, OTPAXEHHOTO B COCTaBE KanuTtana npu npeabiayllen nepeoLieHKe.
Y6bITOK OT 06eCLEeHEeHVs] OCHOBHbIX CPEACTB, MPWU3HaHHbLIA B MPOLUMbIE OTYETHbIE Nepuoabl, MOXET OblTb
BOCCTaHOBSIEH, €CM MPOM3OLUIIO TMOSIOKUTENBHOE M3MEHEHME OLIEHOK, WUCTOSIb30BaHHbLIX Ans onpeaenieHus
BO3MeLLaeMoii CyMMbl aKTUBA.

OdbdheKT AaHHbIX KIMOYEBbIX ByXranTepckux OLEHOK U JoMyLLeHWiA oTpaxeH B MpumeyaHum 5.

lMpu3HaHUe OMJIOKEHHbIX Hal/l0208bIX akmueosg. Ha Kaxaylo OTYETHYI0 AaTy PYKOBOACTBO OLEHMBaeT
BEPOATHOCTb MOralleHNsi OTMOXEHHbIX HaroroBblX aKTMBOB, BO3HUKLIMX B pe3ynbTaTe OnepaLyoHHbIX
yObITKOB 1 YObITKOB OT 3KOHOMUYECKOrO 0BEeCLIeHEHNs akTUBOB, B CBETE TeKyLLel SKOHOMUYECKOW CUTyaumu,
0COBEeHHO, Korga Ha Tekylwew u oxugaemon Gyaywen npubbinn HeraTMBHO CKasbiBaeTCA CUTyauus Ha
pbiHKe. [1py OLeHKke OTNOXEHHbIX HanoroBbIX aKTUBOB PYKOBOACTBO y4uTbiBaeT Oyayllee BOCCTaHOBMEHUE
CYLLECTBYIOLLMX OTNOXEHHbIX HamoroBbix 065A3aTenbCTB, a TakKe OUeHMBaeT BEepOSTHOCTb Hanmuus
Oyaywen Hanoroobnaraemon npubbinn. [aHHas oueHKa OCyLecTBAsSeTCd Mo  KaxaoMy CyObekTy
HanoroobnoxeHus (Mpumevanne 13).

CpoKu roJsiIe3Ho20 UCIOoJIb308aHUsi OCHOBHbIX cpedcme. OueHka CPOKOB MOME3HOro UCMOSfb30BaHUs
TOrO WM MHOrO OOBbEKTa OCHOBHbLIX CPeACcTB SABMASETCA MpeaMeToM CyxXAeHus pykoBoacTBa [pynnel,
KoTopoe POpMUPYETCS C YY4EeTOM OfMbiTa 3KCMnnyaTauum aHanormyHblX akTMBOB W Apyrnx daktopos. [Mpu
OonpefeneHnn cpoka MOMe3HOro MCNoNb30BaHUS TOMO WMINU UHOTO OObEeKTa PYKOBOACTBO Y4MTbIBAET
npegnonaraemMoe UCNonb3oBaHWe, pacyeTHOe TeXHUYecKoe ycTapeBaHue, (PU3MYECKUn U3HOC, YCNOoBUS
NpefoCTaBNeHUs rapaHTuiA, a Takke (GaKkTMYeckue yCroBUS UCMOSb30BaHNA akTuea. MameHeHue nobbix 13
YKa3aHHbIX YCMOBUI UM OLLEHOK MOXET NPUBECTU K KOPPEKTUPOBKE HOPM aMOPTU3aLNOHHBLIX OTYUCIIEHUI B
Oyaywux nepmogax, YTo MOXET MOBMMATb Ha BENUYUHY NpuUbbINM, OTPaKEHHOW B KOHCOMMAMPOBAHHOW
¢MHaHCOBOW OTYETHOCTU, U OCTAaTOYHOM CTOMMOCTU OCHOBHbLIX CPeCTB.
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31 pekabps 2017 roaa, U NO COCTOSAAHUIO Ha 3Ty AaTy

MprMeyaHUs K KOHCONMANPOBaHHON (PUHAHCOBOMN OTYETHOCTU 3a rof, 3aKOHYMBLUMIACS “

(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE)

MpumeyaHue 3. HoBble cTaHAapPTbl PMHAHCOBOW OTYETHOCTU

OnybnunkoBaH psa HOBbIX CTaHAAPTOB M MHTepnpeTauui, NPUMEHUMbIX K AesATenbHOCTU [pynnbl, KOTopbie
aBnsATCA 06s13aTenbHBIMKU NS rO40BbLIX NepnoaoB, HaunHawwmxea 1 sHeaps 2018 roga wunm nocne aTomn
Aatbl, U KoTopble [pynna He nNpuHsaNa AOCpPoYHO. [aHHble cTaH4apTbl U UHTEpNpeTaumMm yTBEPXAEHbI NSl
npumeHeHns B Poccuickon degepauunmn, ecnm He ykasaHo MHOe.

MC®0O (IFRS) 9 «®uHaHcoeble uHcmpymeHmbi: Knaccudpukauuss u oueHka» (C UBMEHEHUsMU,
gHeceHHbIMU 8 urorie 2014 2o00a, ecmynaem 6 cuny 0nsi 20008bix rnepuodos, HaquHarowjuxcsi 1 sHeaps
2018 200a unu nocne smoti damsi). OCHOBHbIE OTNINYKSA HOBOIO CTaHAApPTa 3aKro4aloTCsi B Cneayowem:

®durHaHCOBbIE aKTUBbl AOMKHbI KNacCcuuUUMpoBaTbCA MO TPEM KaTeropusM OLEHKU: OLeHMBaemble
BMOCNEACTBMM MO aMOPTM3NPOBAHHOW CTOMMOCTM, OLEHMBaEMble BMOCMEACTBMM MO CNpaBeanvBON
CTOMMOCTU, U3MEHEHUS KOTOPOW OTpaXkaloTCs B COCTABE MPOYEro COBOKYMHOMO AOXOAA, U OLEHMBaeMble
no crnpaBeanMBo CTOMMOCTU, U3BMEHEHMS KOTOPOW OTPaXKaTCHA B cOCTaBe NpubbInm nnum yobITka.

Knaccudukauma JonroebiX MHCTPYMEHTOB 3aBUCUT OT BM3HEeC-mMoaenu npeanpuaTns no ynpasrieHuio
hbVMHAHCOBBLIMW aKTMBaMu M OT TOrO, SABMSIOTCS NV NPedyCMOTPEHHbIe AOroBOPOM MOTOKN AEHEXHbIX
CpeAacTB MuUWb MfaTexamu B CYET OCHOBHOrO Aonra U npoueHToB. Ecnm ponroBow MHCTPYMEHT
npegHasHaveH Ans nonyyYeHns AeHer, OH MOXeT YYUTbIBaTbCS N0 aMOPTU3MPOBAHHOW CTOMMOCTW, €CK
OH Npwv 3TOM TaKkke npegycmaTpmsaeT NuLb NaTeXu B CHET OCHOBHOrO Aofra v npoueHToB. [Jonrosble
WHCTPYMEHTbI, KOTOpble MpedycMaTpyBaloT MWLb NAaTeXu B CYET OCHOBHOMO AONra U NPOLEHTOB U
yaepxuBaroTcs B noptderne, MOryT KrnaccuduumMpoBaTbC Kak OLeHMBaeMble BMOCMeACTBUM MO
crnpasensiMBon CTOMMOCTU B COCTaBe NPOYEro COBOKYMHOMO 4OX0A4a, €CNN NPeanpusitue u yaepxusaet
X AN NOMyyYeHWs OEHEXHbIX NOTOKOB MO akTmBam, M npopaeT akTtuBbl. PMHaAHCOBbLIE aKTWBbl, HE
cofepxalime [OeHEeXHblX MOTOKOB, SBMSAWUXCA NUWb Nnatexamum B CYET OCHOBHOro Jonra u
NPOLEHTOB, HEOBXOAMMO OLEHMBAaTL MO CNpaBeAnMBOA CTOMMOCTU, UBMEHEHNS KOTOPOW OTpaXxaroTcs B
coctaBe nNpubbiNu nnu ybbiTka (Hanpumep, NPou3BoAdHble (PMHAHCOBLIE UHCTPYMEHTbI). BCTpoeHHble
NPON3BOAHbIE MHCTPYMEHTbI BorMbLUe He OTAENSTCA OT (PMHAHCOBLIX aKTUBOB, HO ByaAyT y4MTbIBaTHCA
npuv OLUEHKe YCIoBMS, MpegycMaTpuBaroLLIEro NMWb NNaTeXun B CHET OCHOBHOMO A0Mra v NPOLEHTOB.

WHBecTnuun B goneBble MHCTPYMEHTLI JOSMKHbI BCErfa OLEHMBATBLCSA NO CrpaBeanvBoOiA CTOUMMOCTW.
Mpyn STOM PYKOBOACTBO MOXET MPUHATb pELLEHUE, He noanexallee M3MeHeHuo, 06 OoTpaxeHun
W3MEHEHWUI cnpaBeAnMBON CTOMMOCTU B COCTaBe MPOYEro COBOKYMHOrO J0X0Aa, €CMN MHCTPYMEHT He
npegHasHadeH Anst Toprosnu. Ecnv goneBo MHCTPYMEHT NpeaHa3HayeH Ans TOpProsnu, TO U3MEHEHMS
CnpaBeIMBON CTOMMOCTU OTPaXatTcs B cocTaBe npubbinm nnm ybbiTka.

BonbwuHcTBO TpeboBaHun MCPO (IAS) 39 B OTHOWEHMU KraccuduKaumm u OLEHKM (OUHAHCOBbIX
ob6sazaTenscts 6binn nepeHeceHsl B MCOO (IFRS) 9 6e3 nameHeHmn. OCHOBHbIM OTNNYMEM SIBNSAETCS
TpeboBaHve K NpeanpuaTMio packpbiBaTb 3PdeEKT n3MeHeHun COBCTBEHHOro KPeAMTHOro pucka no
drHaHCcoBbIM 06593aTENECTBAM, OTHECEHHbBIM K KATEropmum oTpaxaemblx MO cnpaBeasiuBon CTOMMOCTU B
cocTaBe NpuodbINKM Nnu yobiTka, B COCTaBe NPOYEro COBOKYNHOro foxoaa.

MC®O (IFRS) 9 BBOAMT HOBYIO MOZEfMb MPU3HaHUS YObITKOB OT OGEecLeHeHUs: MOAEeNb OXuaaeMblixX
KpeauTHbIX yObITkoB. CyllecTByeT «TpexaTarnHbli» Nnoaxon, OCHOBaHHbIA Ha WU3MEHEHUWN KpeauTHOro
KayecTBa (PUHAHCOBBLIX aKTMBOB C MOMEHTA MepBOHaYanbHOroO npusHaHus. Ha npakTuke HoBble
npaeuna 03Ha4awT, YTO MNPeanpuATUS MpUM NepBOHaYanbHOM MPU3HAHUM (PUHAHCOBLIX aKTMBOB
AOMKHbI ByayT cpasdy npusHaTb YObITKM B CyMMeE OXMAaeMbIX KpeAWUTHbIX NOTepb 3a 12 mecsues, He
ABNSAIOLLMXCHA KPEOAUTHBIMU MOTEPsIMM OT obecLeHeHnsa (N B CyMMe OXuaaeMblX KpeaWUTHbIX MNoTepb
32 BeCb CpOK (OUHAHCOBOrO MWHCTPYMEHTa Ans TOpProBoW AebGuTopckon 3agomkeHHocTu). Ecnu
NPOM30LLIIO CYLLECTBEHHOE MOBbLILLIEHWE KPEAMTHOrO pucka, To obecLeHeHNe OLEHNBAETCS MCXOOA U3
OXuaaeMblX KPeAMTHBIX NOTEPb HA CPOK (PMHAHCOBOIO MHCTPYMEHTA, @ He U3 OXMAAEeMbIX KPeaUTHbIX
notepb Ha 12 mecaueB. Mogens NnpegycmaTpuBaeT onepaunoHHbIe YNPOLLEHMS TOProBon ebutopckomn
3aJ0/DKEHHOCTM 1 0eBMTOPCKOWN 3a40MKEHHOCTM MO (PUHAHCOBOW apeHae.

TpeboBaHusA K yyeTy XeKMpoBaHWsi ObinM CKOPPEKTUPOBaHbI AS1si OOMbLIEro COOTBETCTBUSA y4veTa
ynpaernenunto puckamu. CTtaHgapT npefocTaBnsieT npeanpuaTvsaM BO3MOXHOCTb Bblibopa Mexay
YYETHON MONMUTUKOM C MpUMEHeHMeM TpebOoBaHUM y4yeTa XemXupoBaHus, copepxawimxcs B MCOO
(IFRS) 9, n npopomkeHneM npumeHeHns MC®O (IAS) 39 ko BCeEM UHCTPYMEHTaM XeQXMpOBaHUA, Tak
KaK B HACTOSLLMIN MOMEHT CTaHA4apT He NpedycMaTpuBaeT yyeTa 415 ClyvyaeB MakpOXeoKUpoBaHus.

Mo ntoram aHanmsa pMHaAHCOBbLIX aKTUBOB U (hMHAHCOBLIX 065a3aTenbcTB pynnbl Ha 31 aekabps 2017 ropa
N Ha OCHOBaHUKM (pakTOB M OBCTOATENBLCTB, CYLLECTBYIOLWMX HA YKa3aHHYK [aTy, pykoBoAcTBO [pynnbl
OXMWAAaeT, YTO NpUMeHeHue HoBoro ctaHgapTa ¢ 1 aHBaps 2018 roga MoxeT NPUBECTU K USMEHEHUIO CYMMb
pe3epBa MO COMHWUTENbHLIM [JOfIfaM B CTOPOHY YMEHbLUeHMSI B pa3mepe okorno 580 mnH pybnewn.
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(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE) W

CokpalleHre pesepBa Bbl3BaHO NPMMEHEHMEM HOBOW MOAENnW Mpu3HaHus yObITKOB OT obecueHeHust -
MOZENN OXuAaeMblX KpeauTHbIX YObITKOB, KOTOpas NporHo3upyeT yObITkn OT obecueHeHus aebutopckon
3a[0J/IKEHHOCTU Ha OCHOBaHWM MPOLWIMOro OnbiTa. TeKyWMid noaxod K HayMCneHu pesepBa Mo
COMHUTENbHLIM fofnram siBrsieTcsi 6onee KOHCEpPBaTMBHBIM W BKIOYAET B pe3epB BCH MPOCPOYEHHYHO
3af0/mKeHHOCTb 6onee 12 mecsiLeB, B TO BpeMsl, Kak YacTb AEOUTOPCKON 3a40MKEHHOCTH, NPOCPOYEHHOM
bornee 12 mecsues, onnadvBaeTcs NoKynaTensmu.

3HaunTENBHbLIX N3MEHEHUIN B OTHOLLEHWUN q:)VIHaHCOBbIX 0065a3aTenbCTB HE OXMAAeTCs, Kpome N3MEHEHN B
CI'IpaBe}J.J'II/IBOVI CTOMMOCTHN q:)VIHaHCOBbIX 00s13aTenbCTB, onpepgerieHHbIX Kak oueHuBaemble Mo
cnpaBe,anBoﬁ CTOMMOCTU 4epes I'IpVI6bIJ'Ib mnnn y6bITOK, KOTOpble CBA3aHbl C UISMEHEHNEM KPpEeOANTHOIo pUcKka
NO UHCTPYMEHTY, 4YTO 6y,u,eT OTpaXeHO B COCTaBe npo4vero COBOKYNHOro noxoaa.

MC®O (IFRS) 15 «Bbipy4yka no do2oeopaM ¢ MOKynamessimu» (C riorpaskamu, 8biryUWeHHbIMU 8 arpesne
2016 eoda, ecmynaem cury 05151 20008bIx epuodos, HaqyuHarouuxcss 1 sHeapsi 2018 2oda unu rocre amou
Oamnbi). HoBbI CTaHOapT 3aMeHUT Bce cyllecTBylolwme TpeboBaHusa MCPO k npusHaHuio Bbipydkn. MCOO
(IFRS) 15 BBOAMT KNOYEBOW MPUHLMM, B COOTBETCTBMM C KOTOPbIM BbIpy4yka OOMKHA NpU3HaBaTbCs, Koraa
TOBapbl UM YCINYI NepeaatTcs KIMEHTY, Mo LeHe onepaumu. JTiobble oTaenbHbIe NapTum TOBapoOB U yCiyr
AOIDKHbI MPU3HaBaTbCA OTAENbHO, @ BCE CKUAKM M PETPOCMEKTUBHbIE CKUAKM C LEHbl MO AOroBOpYy, Kak
NpaBuIio, pacnpeaensiioTca Ha OTAEeNbHbIE ANeMeHTbl. Ecnu pasmep BO3HarpaxaeHWs MEHSIETCS MO Kakow-
nnbo npuyunHe, cnegyeT NpusHaTb MUHUMarbHbIE CYMMbIl, ECIIM OHW HE NMOABEPXKEHbI CYLLLECTBEHHOMY PUCKY
nepecmotpa. 3aTtpaTbl, CBS3aHHblE C MOSTyYEHMEM W 3aKMYEHWEM [AOTOBOPOB C KIMEHTaMW, [OOMKHbI
KanuTanuampoBaTbCs 1 aMOPTU3MPOBAaTLCS B TEYEHME CPOKa NONyYEeHNs BbIrog, OT JOroBopa.

B cootBeTcTBUM C NnepexogHbiMu nonoxeHuamu MCPO (IFRS) 15 gonycTtum ynpoLLeHHbIN MeToa nepexoa
C OTpaXeHMeM BNWUSHUSA Mepexoda Ha HOBbIM CTaHAapT no coctosHuo Ha 1 anBapsa 2018 roga B
KOHCONMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a rof, 3akaHumsawowmiica 31 gekabpsa 2018 roga, koTopbIn
OyaeT nepBbIM rogoM NMPUMEHeHNs HOBOro cTaHaapTa.

lpynna nnaHupyeT WCMNoSib30BaTb MPaKTUYECKoe WCKMoYeHne, npedyCMOTPeHHoe Ans  YNPOLLEeHHOro
meToda nepexoga. MC®O (IFRS) 15 6ygeT NpUMEHSITbCA PETPOCNEKTUBHO TOMbKO K AOroBopam, KoTopble
OCTaHyTCS HEBBIMOJIHEHHBIMW Ha AaTy NepBoHaYansHoro npumeHeHus (1 ssueaps 2018 roaga).

B cooTBeTCcTBUMM C OeNCTBYKOWEN y4eTHOW MONUTUKOW [pynna npusHaeT BbIPYYKYy MO dhakTy MNOCTaBKM
3MNEKTPO3HEPTNN U TEMMO3HEPTUM, NPEOOCTaBIEHNS MOLLHOCTM, a Takke No dakTy peanusauumn npoymx
TOBapoB M MO Mepe OKa3aHWsi yCryr B Te4eHne nepvoga. BenvuvHa npuaHaBaeMon BbIpyYKM OLlEHMBAETCHA
no crnpaBeAnvMBO/ CTOMMOCTM MOANEXalero nonyyeHuio Bo3melleHus. [pu Hanuuum o6bEKTMBHBLIX
CBUOETENbLCTB TOro, 4YTo [pynna He CMOXeT MoMy4uTb BCHO CyMMY NPUYUTAIOLLErocs en BO3MELLeHUs B
COOTBETCTBMM C MepBOHaYanbHbIMU YCroBMSMM Aorosopa, [pynna cosgaet pesepB nog obecueHeHune
aebutopckon 3agormkeHHocTn. B cootBetctBMM ¢ MCPO (IFRS) 15 Bbipyyka npusHaeTcda B CymMme
BO3MeLLeHns, NpaBo Ha koTopoe [pynna oxuaaeT nonyunTtb B 0OMeH Ha nepegady obellaHHbIX TOBApOB
unu ycnyr nokynatento. BoamelleHune, ykasaHHOe B OroBope C MoKynaTenem, MOXeT BKM4YaTb B cebs
PUKCMPOBaHHbIE CYMMbl Y NEpPeMeHHble CyMMbl B pesynbTaTe npegocTaBneHnss YCTYNoK B LeHe. [pynna
nnaHMpyeT oTpaxaTb BbIpy4Ky METOAOM OXMAAeMON cToMMocTu. B HacTosiwee Bpemsa Mpynna npogormkaeT
aHanma BNUsiHUSA MeTo4a OXMOAEMOW CTOMMOCTI HA KOPPEKTUPOBKY BbIPYYKM.

OpHOBpEMEHHO C 3TWM, Ha OCHOBaHMW aHanu3a perynsipHbIX MOTOKOB AoxogoB [pynnbl 3a rog,
3akoH4YmBLIMNCA 31 gekabps 2017 roga, ycnoBuMW MHOVBMAYamNbHBIX JOrOBOPOB W HAa OCHOBE (DaKTOB U
06CTOATENBLCTB, CYLECTBYIOLWMNX HA yKa3aHHyto aaty. o oueHke pykoBogcTea [pynnbl, AaHHbBIM cTaHOapT
HE OKaXEeT CYLLLECTBEHHOrO BIMSHUSA Ha KOHCONMMAMPOBAHHYO (DMHAHCOBYH OTHYETHOCTb.

MC®O (IFRS) 16 «ApeHOa» (sbinyujeH 13 siHeapsi 2016 2oda u ecmynaem 8 cursly 0551 20008bIx MepUod0s,
HayquHarouuxcsi 1 sHeapsi 2019 eoda unu nocne samoli damei). HoBbl CcTaHOapT onpedensieT NpuUHUUMGI
NPU3HaHWS, OLEHKW, MPEACTaBIEHUSI U PacKpbITUA MHGOPMaUMM B OTYETHOCTU B OTHOLLUEHUU OMepauui
apeHgbl. Bce poroBopbl apeHabl MPUBOAAT K MOMYyYEHWIO apeHdaTopoM MpaBa MCMONIb30BaHUSA akTMBa C
MOMEHTa Hadana OeVCTBUS OOroBOpa apeHAbl, a Takke K MONyvyeHuto (pMHaAHCUPOBAHWS, €Cnu apeHaHble
nnaTexu OCYLIEeCTBRATCA B TedeHue nepuoda BpemeHu. B cootBetctBumM ¢ atum, MC®PO (IFRS) 16
OTMEeHsieT Knaccudukauui apeHabl B KavyecTBe  OMepauuMoHHOM MM (PMHAHCOBOW, Kak  3To
npeaycmatpusaetca MCOO (IAS) 17, n BMeCTo 3Toro BBOAUT eAnHY0 MoenNb ydeTa onepauun apeHabl Ang
apeHaaTopoB. ApeHAaTtopbl OOMKHbI OyayT npusHaeaTtb: (a) akTUBbl M 00SA3aTeNbCTBa B OTHOLLEHWMU BCEX
[OrOBOPOB apeHbl CO CPOKOM AencTBusi 6onee 12 MecsueB, 3a UCKMIOYEHNEM CIy4aeB, KOrga CTOMMOCTb
obbekTa apeHabl SBNAETCA He3Ha4YUTENbHOM; 1 (6) amopTusauuo 00bEKTOB apeHdbl OTAENBHO OT NPOLEHTOB
no apeHaHblM obs3aTenbCTBamM B OT4ETE O MpubbINAX M yObITkKax. B oTHOweHun ydveTa apengpl y
apeHgogatena MC®PO (IFRS) 16, no cymn, coxpaHsieT TpeboBaHUA K yyeTy, NpegyCMOTPEHHbIe
MC®O (IAS) 17. Takum o0Opasom, apeHgodaTenb MNPOAOIPKAEeT KraccMuuMpoBaTb AOroBOpbl apeHabl B
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KayecTBe ornepaLmoHHOM UM oMHaHCOBOW apeHabl U, COOTBETCTBEHHO, NMO-Pa3HOMY OTpaXkaTb UX B OTHYETHOCTW.
B HacTosiwee Bpemsi pynna npoBOAWT OLEHKY BIWUSIHUS HOBOFO CTaHgapTa Ha KOHCONMMAMPOBAHHYHO
PUHAHCOBYIO OTYETHOCTb.

MC®O (IFRS) 17 «Jo2oeopbi cmpaxoeaHusi» (ebinywieH 18 mast 2017 200a u ecmynaem & cusny Onsi
2000ebix nepuodoes, HavyuHarouwjuxcsi 1 sHeapsi 2021 2oda unu nocne amol damsi). MCOO (IFRS) 17
3ameHseT MC®O (IFRS) 4, koTopbIvi NO3BOMSAN OpraHn3aLmsam NpoaorkaTb MCNONb30BaTh CYLLECTBYIOLLYIO
NpakTVKy B OTHOLUEHUW MOpSAKa ydeTa LOroBOPOB CTpPaxOBaHWs, M3-3a Yero MHBECTopaM Obifio CMOXHO
CpaBHMBAaTb W COMOCTaBMATb (PMHAHCOBBIE pPe3yrbTaTbl CTPAXOBbIX KOMMA@HWUA, CXOXUX MO OCTallbHbIM
nokazatenam. MC®O (IFRS) 17 saBndetca eguHbIM CTaHOApTOM, OCHOBaHHbIM Ha MpuHUMNax, Ang
OTpaXXeHUsi BCeX BWOOB [JOrOBOPOB CTPaxOBaHWsi, BKIOYAs OOrOBOPblI MepecTpaxoBaHWsi CTPaxoBLUMKA.
CornacHo paHHOMY CTaHZapTy, Mpu3HaHWe W OueHka rpynn [OrOBOPOB CTPaxOBaHUS  OOSMKHbI
npoussoanTeca no (i) npuBeAeHHON CTOMMOCTU OyaylMX [OEHEXHbIX MOTOKOB (OEHEeXHble MOTOKM Mo
BbIMOJIHEHWNIO [OrOBOPOB), CKOPPEKTMPOBAHHOW C Y4eTOM pUCKa, B KOTOPOW Yy4YTeHa BCS UMeloLLasics
UHOpMaUMS O [OEHEXHbIX MNOTOKax MO BbIMOMIHEHWIO [OrOBOPOB, COOTBETCTBYOWAA Habniogaemoi
pbIHOYHOW MHpopMauun, K KOTopoln npubaBnseTcst (eCnM CTOMMOCTb SIBNAETCA 06s13aTenbCTBOM) Unmn 13
KOTOPOM BbIYUTAETCS (€CnM CTOMMOCTb SIBRsieTCs akTMBOM) (i) cymma HepacnpedeneHHOW npudbinv no
rpynne OOroBopoB (cepBucHasi Mmapa no gorosopam). CTpaxoBLiukM 6ygyT oTpaxaTb Npubbinb OT rpymnnbl
AOTOBOPOB CTPaxoBaHWsA 3a Nepuofd, B TeYEHME KOTOPOro OHWM MPeAOCTaBMSAT CTPaxoBOE MOKPLITUE, U B
MOMEHT OCBOOOXAEHUs1 OT pucka. Ecnm rpynna OoroBopoB $BMASETCA MM CTAHOBUTCA YOBITOYHOWM,
opraHusaums oTpaxaeT yOblTOK HedameanuTensHo. o oueHke pykoBoacTea [pynnbl, AaHHbIA CTaHAAPT He
OKaXeT CYLLECTBEHHOrO BNUSIHWS HA KOHCONMUMANPOBaHHY (PMHAHCOBYHO OTYETHOCTb.

KPM®O (IFRIC) 22 — Onepayuu 8 uHocmpaHHol easirome u npedorniama eo3meuweHusl (ebinyuw,eHbl
8 Oekabpsi 2016 200a u ecmynarom e cusly Osisi 20008bIx nepuodoes, Ha4uHarowuxcsi 1 sHeapsi 2018
200a unu nocne amol damsbi). PasbsicHeHve yperynmpyeT Bonpoc 06 onpeaeneHnm aatbl onepauum ¢ Lesnbio
onpenerneHns BanoTHOMO Kypca, UCNomnb3yemMoro npu nepBoHavarnbHOM MPU3HaHUM COOTBETCTBYHOLLErO akTuBa,
pacxoga vnu goxoda (MM MX YacTu) Mpv MPeKpalleHUn NPU3HaHUST HEOEHEXHOrO aKTMBa WU HEAEHEXHOro
006s13aTeNbCTBA, BO3HUKILMX B pesynbTate npegonnartel B MHOCTpaHHoW BantoTte. B cootBetctBumM ¢ MCPO
(IAS) 21, paTa onepauuv AN LENU onpeneneHvs BanoTHOrO Kypca, MCMOMb3yeMoro npv nepBoHavarnibHOM
Npu3HaHUM COOTBETCTBYIOLLENO akTuMBa, pacxoja unm goxoga (MMM ux 4YacTum), — 3TO [arta, Ha KOTOpy
opraHusaums nepBOHaYanbHO MPUHMMAET K y4eTy HEeOEHEXHbI akTUB WM HeOeHexHoe 00A3aTenbCTBo,
BO3HUKaOLIMe B pesynbTate npefonnatbl BO3MELLUEHVWS B MHOCTpaHHOW Bantote. B crnyyae Heckonbkmx
nrnaTtexei WNM MOCTYMMEHUNA, OCYLLECTBMEHHbIX Ha YCMOBUSX MpeaonnaTbl, OpraHuM3auuum HeobGXoaMMo
onpenenuTb AaTy Kaxgoro nnatexa Wnu MocTYMeHns!, OCYLLECTBIEHHbIX HA ycrnoBusix npegonnatbl. KPM®O
(IFRIC) 22 npumeHsieTcsa TONbKO B Crydasix, Korga opraHnsaums Npu3HaeT HeAEHEXHbIN akTUB UM HeJEeHEeXHoe
0653aTensCTBO, BO3HMKWIME B pe3ynbraTe npegonnatbl B uHocTpaHHom Bantote. KPM®O (IFRIC) 22 He
COOEPXUT MNPaKTUYECKOro PYKOBOACTBA [AJ1 onpedeneHust obbekta yyeTa B KayecTBE [EHEXHOro unm
HegeHexHoro. B obwem crnyyae nnatex unu NOCTYNMeHVWE BO3MELLEHUs, OCYLLECTBIIEHHbIE HA YCIOBUSX
npegonnarbl, NPUBOAAT K NPU3HAHUIO HEOEHEXHOro aKTMBa WM HEOEHEXHOro 00A3aTenbCTBa, OOHAKO OHM
MOryT TakkKe MPUMBOAUTbL K BO3HWKHOBEHMWIO [EHEXHOro akTnBa wunu obssatenbctea. OpraHu3auum MoxeT
noTpeboBaTbCA NPMMEHEHWE NPOJECCUOHANBHOIO CY)XAEHMSA MPY ONpeaerieHnn Toro, ABMSETCS NN KOHKPETHbIN
0OBEKT yyeTa AeHEeXHbIM Unu HegeHexHbIM. o oueHke pykoBoacTea [pynnbl, AaHHBIN CTaHOAPT HE OKaXeT
CYLLLECTBEHHOIO BNUSIHUS HA KOHCONUANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb.

KPM®O (IFRIC) 23 «HeonpedesieHHOCMb Npu ompaxeHuu Hasio2a Ha Npubbiniby (ebinyuweH 7 UIOHSI
2017 2o00a u ecmynaem e cuny 0nst 2000ebix nepuodoes, Ha4uHarowuxcsi 1 ssHeapsi 2019 2o0a unu nocne
amou damsbi). MCOO (IAS) 12 cooepXuUT pyKOBOACTBO MO OTPaXKEHWHO TEKYLLLEro U OTIIOKEHHOMO Harora, Ho He
COLEPXUT PYKOBOACTBA, Kak OTpaxaTb BMMSHWE HeonpedeneHHOCTWU. VHTepnpeTaums pasbscHSeT Nnopsgok
npumeHenuns TpebosaHnn MCOO (IAS) 12 mo Npu3HaHUIO M OLEHKE B Crlydae HeonpedeneHHOCTU npu
OTpaXeHUN Hamnora Ha npubbinb. OpraHuM3auus [OSPKHA pPeluTb, paccMaTtpuBaTb IU  KaXObIA - Criydan
HeomnpeaeneHHOCTU OTAENbHO UM BMECTE C OAHUM UM HECKOMNBKUMW OPYIUMN CIly4asiMu HeONpeaeneHHOCTH, B
3aBMCMMOCTU OT TOrO, KakoW MOAXO4 MO3BOMAET HaunydwmMm obpas3om MpOrHO3vMpoBaThb paspeLleHne
HeonpeaeneHHocTn. OpraHmsaums OOMKHa WCXOAMTb U3 MPEeAnoSiIoKEHMsl, YTO HaroroBble opraHbl OyayT
NpoBOAMTL NPOBEPKY CYMM, Ha NpPOBEAEHNE MPOBEPKU KOTOPLIX MMEKT MPaBo, M MpY MPOBEAEHUN MPOBEPKM
OyoyT pacnonaraTb BCeW NOMHOTON 3HaHWI 060 Bcer 3HauYMmown uHdopmauun. Ecnv opraHvM3auusi npuxogut K
BbIBOZY O MaroBEepPOSTHOCTM MPUHATUSI HarNoroBbIMM OpraHaMu peLleHus MO KOHKPETHOMY BOMpocy, B
OTHOLLEHNM  KOTOPOrO  CYLLECTBYET  HEOMpedeneHHOCTb Mpu  OTPaXEHWM  Harmora, MNoCcneacTeus
HeornpeaeneHHocTn ByayT oTpaxaTbCa B OnpederieHuy COOTBETCTBYHOLLEN Hanoroobnaraemov npubbinv nnm
Harnoroobraraemoro ybbiTka, HanoroBbix 0a3, HEMCMNONb30BaHHBIX HArOroBbIX YOBLITKOB, HEUCMONb30BaHHbLIX
HaroroBbIX NIbrOT UMM HANOroBbIX CTAaBOK NMOCPEACTBOM MCMNOMb30BaHUs MO0 Hanboree BEPOSTHOIO 3HAYEHWS,
nmMbo OXMOAEMOro 3Ha4yeHus, B 3aBMCMMOCTM OT TOro, KakoW METOo[ OpraHusauus cuutaet Haubonee
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noaxogsdwMM Ansa nporHO3npoBaHWst paspelleHnst HeonpegeneHHocTn. OpraHusaumsi OTpasvuT  BNUSHWE
n3MeHeHns PakToB N 0BCTOATENBCTB MUKW MOSABEHMS HOBOW MH(POPMALIMK, KOTOpash BUSIET HA CYXOEHUS unm
OLEHOYHbIE 3HAYEHUsI COrMacHO UHTEpnpeTaummn, Kak M3MEHEHNE OLEHOYHbIX 3HA4YeHUI. [pumMepbl U3MEHEHUIA
aKkToB N 0OCTOATENBLCTB MM HOBOWM MHGOPMaLUW, KOTopash MOXET MPUBECTM K NEPECMOTPY CYKAEHUS UK
OLEHKM, BKIOYAOT, B TOM YMCIE, HO HE OrpaHuMYMBasiCb 3TUM, MPOBEPKN MU AENCTBUSI HANOroBbIX OPraHos,
N3MEHEHMS MpaBuIl, YCTAaHOBIIEHHbLIX HAMNOrOBbIMW OpraHamm, UM UCTEYEHME CPOoKa AENCTBUS NpaBa HasnoroBbIxX
OpraHoOB Ha MPOBEPKY WM MOBTOPHYK MPOBEPKY KOHKPETHOrO BOMPOCa MO OTPaKEHMIO Harora Ha npuobinb.
OTcyTCTBME Cormacust UM Hecormnacue HamnoroBbiX OPraHOB C OTAENbHBbIM PELLEHMEM MO KOHKPETHOMY BOMPOCY
Nno OTPaXEHWIO Harmora, nNpu OTCYTCTBUM Apyrnx (pakToB, ckopee Bcero He OyaeT npeacTaBnATb Cobou
n3MeHeHne akToB U OBCTOATENBLCTB UMM HOBYD WMHAOPMAaUMIO, BIUSIIOLLYI0 Ha CYXOEHUS U OLEHOYHblEe
3HauYeHUsa cornacHo wuHTepnpetaumn. B Hactoswee Bpemsi [pynna npoBOAUT OLEHKY TOro, Kak AaHHas
WHTepnpeTaunsi NOBNMSET Ha KOHCONUAMPOBAHHYIO (PUHAHCOBYIO OTHYETHOCTb.

OxupaeTcs, uTO cnepywuine CraHoapTbl U UHTepnpeTauuu, nocne BCTynNeHunAa B Cuiy, He OKaxyT
CyLLEeCTBEHHOIO BITMAHUNA HA KOHCONMANPOBAHHYIO (*)I/IHaHCOByIO OTHYETHOCTb prnnbl:

e «[lpogaxa unn B3HOC aKTVBOB B acCOLMMPOBAHHYIO OpraHM3auuio uUnu COBMeCTHOe npeanpusatne
nHsectopom» — MNonpaskn kK MCPO (IFRS) 10 1 MC®O (IAS) 28 (BbinyLieHbl 11 ceHTabpsa 2014 roga m
BCTYNaKlT B CUIy AN rodoBbiX NEpUOAOB, HaYMHaOWMXCA C AaTtbl, KoTopas 6ygetr onpepeneHa
Cosetom no MC®O, nnu nocne aToun gatbl).

e T[lonpaBkn Kk MC®O (IFRS) 2 «Inatex, OCHOBaHHbIA Ha akuuax» (BbinyweHbl 20 uoHa 2016 roga u
BCTYNalT B CUNY AN rOA0BbIX NeprMoaoBs, HavmHaowmxes 1 aHeapsa 2018 roga wunm nocne aTow AaTtsl).

e [lpumeHeHne MCPO (IFRS) 9 «PuHaHcOBble WHCTpyMeHTbI» M MCPO (IFRS) 4 «[orosopbl
ctpaxoBaHus» — lNMonpaskm K MCPO (IFRS) 4 (BbinyweHbl 12 ceHTabpsa 2016 roga v BCTynawT B CUITY B
3aBMCMMOCTM OT BbIOpaHHOro NOAXo4a: AN rogoBbiX nepuonos, HaunHawowmxea 1 aHsaps 2018 roga
unu nocne 3ToW Aatbl — ANA OpraHusauun, BbiOpaBLUMX BPEMEHHOE WCKIHYeHne, W Ans rogoBoro
nepuoga, C KOTOPOro opraHu3auus Brnepsble Hadana npumeHsats MCPO (IFRS) 9 — ans opraHunsauumn,
KOTOpble Bbibpanu noaxon HanoxeHus).

e [lepeBoabl B COCTaB MM M3 cocTaBa MHBECTULMOHHON HeaBmkumocTn — MNonpaskun k MCOO (IAS) 40
(BbinyweHbl 8 agekabps 2016 roga v BCTymakT B CUMy AN rodoBbiX NEpUoOoB, HaYMHAIOLWMXCS
1 auBap4a 2018 roga wunu nocrne 3Ton Aathl).

e  EXxerogHble ycoBeplueHCTBOBaHUA MexayHapoaHbIX CTaH4apToOB huHaHcoBOW oT4eTHOCTH, 2014-2016
roga — Nonpaeku kK MCPO (IFRS) 1 1 MC®O (IAS) 28 (BbinyweHbl 8 aekabpsa 2016 roga v BCTynakoT B
cvny Ans rogoBbiX NepuoaoB, HavmHawmxesa 1 aHBapsa 2018 roga unu nocne aton Aathbl).

e  XapakTepucTuMKM [OCPOYHOro noralleHusl, npegnonarailowero OTpUUATENbHYI0 KOMMEeHcauu —
Monpaskm k MC®O (IFRS) 9 (BbinyweHbl 12 oktabps 2017 roga v BCTynawT B Cuny A4S rogoBbIX
nepuogos, HaunHatowmxcsa 1 aHBaps 2019 roga wnum nocne aTon AaThl).

e [lonrocpoyHble AOMM yyacTus B aCCOLMMPOBAHHbIX OPraHun3auusix U COBMECTHbIX MPeanpuaTuax —
Monpaskn k MCPO (IAS) 28 (BbinyweHbl 12 oktabpsa 2017 roga v BCTynawT B Cuny AN rogoBbiX
nepuogos, HaunHatowmxcsa 1 aHBaps 2019 roga wnu nocne aTon aathbl).

. ExxerogHble ycoBeplUeHCTBOBaHMA MexayHapoaHbIX CTaHOapToB (puMHaHCOBOW oT4eTHocTn, 2015-
2017 rr. — lMonpaBkn k MC®O (IFRS) 3, MC®O (IFRS) 11, MC®O (IAS) 12 n MC®O (IAS) 23
(BbinyweHbl 12 gekabps 2017 roga u BCTynawT B Cury ANS rOAOBbIX MEPUOAOB, HaYMHAKOLWLMXCS
1 auBapsa 2019 roga wunu nocrne 3Ton Aathl).

e l/I3ameHeHWe nnaHa, cekBecTp unu pacdet no nnaHy — lNonpaskn k MC®O (IAS) 19 (BbinywieHbl 7
despans 2018 roga v BCTynawT B CUMy ANA rogoBbiX Nepuoaos, HavmHaowmxea 1 aHeapsa 2019 roga
Unu nocre aToun aaTthl).

Ecnu Bbllwe He ykazaHO MHOE, OXMAAETCS, YTO AaHHblE HOBblE CTaHOAPTbI M MHTEpNpeTauun CyLLeCTBEHHO
He MOBNUAIOT Ha KOHCONUAMPOBAHHYI0 (PUHAHCOBYIO OTYETHOCTb [pynnbl.

I'IpumeanMe 4, Onepauvwl CO CBA3aHHbIMU CTOPOHaAMM

CTOpOHbI 0ObIYHO CUMTAOTCHA CBA3aHHLIMW, €CNM OHM HaxoaaTcst nog odwumm KOHTpOJieM unn oaHa us
CTOPOH MMeeT BO3MOXHOCTb KOHTpOJMpoBaTb ApPYryrd CTOPOHY, UM MOXET OKa3blBaTb 3Ha4YUTEsIbHOEe
BNnnAHME Ha NpuHMMaemble elo pelleHuA Mno Bonpocam (*)VIHaHCOBO-XO3ﬂI7ICTBeHHOIZ nOeATeNbHOCTU Unn
OCYyLLEeCTBINATbL HaA HEeN COBMECTHbIN KOHTPOIb. I'IpM paccMoTpeEHNN B3aMMOOTHOLUEHWIA C Kaxgon u3
BO3MOXHbIX CBA3aHHbIX CTOPOH NpUMHMMaAeTcA BO BHMMaHME J3KOHOMWYECKOE CoAepXXaHne TaKunx
B3aUMOOTHOLLEHMWI, a HE TONbKO X ropungmnyeckas cbopma.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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F'pynna «KamyatckaHepro»

I'Ipumeqal-wm K KOHCOHMAMpOBaHHOﬁ (*)VIHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2017 roaa, U NO COCTOSAAHUIO Ha 3Ty AaTy
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE) W

MpennpuaTUs, KOHTPONMpyeMbie rocyfapcTBOM

B pamkax Tekyluen geatensHocTu [pynna ocyLlecTBAsieT onepauumn ¢ NnpeanpusaTuaMmn, KOHTpPONMpyembimMu
rocygapcTtBoM. B TeueHune roga, 3akoHumBwerocs 31 gekabps 2017 roga u 31 gekabps 2016 roga, a Takke
no coctosiHuio Ha 31 pgekabpsa 2017 roga, Ha 31 gekabpa 2016 roga Mpynna ocywlecTBnsina onepaumm u
MMena ocTaTkm no onepauMsMm CcO creaylowmmn 6aHkaMu, KOHTPOSMPYEMbBIMU  FOCYAApPCTBOM:
MAO «CbepbaHk», baHk «ITIb» (AO) (Mpumeyanusa 8, 14). Onepaumm OCYLLECTBASKOTCSA Ha PbIHOYHbIX
YCIOBUSIX.

B xope o06blMHOM OeATenbHOCTM  KOMMaHuu [pynnbl  OCYWECTBASAT cAeflku C  KOMMaHMSMWU,
KOHTPONMMpYEMbIMU FOCYyAapcTBOM. LleHbl Ha amnekTposHepruto M TennoaHepruio yctaHasnusatwTca PAC
n PervoHansHon cnyxbon no Tapudgam u ueHam KamuaTckoro kpas. [Npogaxu [pynnel npeanpuatusm,
KOHTpPOMMpYeMbIM rocyaapCTBOM, 3a rof, 3akoHumBlumincsa 31 gekabpa 2017 roga coctaBunmM OKOMO
60 npouLeHTOB OT ob6Len peanu3aunn, n 3a rog, 3akoHumswunincs 31 gekabpa 2016 roga, coctaBunn OKONoO
55 npoueHToB OT obwen peanu3daumn. Pacxogbl pynnbl Ha MOKYNKy y NPeanpusiTUii, KOHTPONUPYeMbIX
rocyaapcTBoM, 3a roa, 3akoHumslumica 31 gekabpsa 2017 roga coctasunu okono 30 nNpoueHToB OT obLuen
CYMMbl pacxO[OB Ha MOKYMKy M 3a rod, 3akoHuymBlumicsa 31 pekabpst 2016 roga, coctaBunum okosno 20
NPOLEHTOB OT 0O6LLIEl CyMMbl PacxogoB Ha MOKYMKY.

lpynna apeHayeT 3eMerbHble Y4acTKu Mo AOroBopam HeaHHYNMpyemol onepaunoHHON apeHabl Y MEeCTHbIX
opraHoB Bnactu. MiHcopmaums o 6yaywmux nnaTtexax no gaHHbIM J4oroBopam packpbita B MprmMeyaHum 5.

BosHarpaxaeHue Knio4yeBoOMy ynpaBrieH4ecKOMy nepcoHany

BosHarpaxgeHne uneHam [lpaBneHusa O6wecTtBa BbinnaynMBaeTcs 3a BbIMOMHEHME MMMW  CBOMX
0653aHHOCTEN Ha 3aHMMaeMblX [OIPKHOCTSAX W CKNagblBaeTcsa W3  NpeayCMOTPEHHOW  TPyAoBbIM
cornawieHneMm 3apaboTHoOM nnatbl U MNpeMuin, onpedensemMblx MO pesynbTatam paboTbl 3a nepuog Ha
OCHOBaHWM KIHOYEBbIX MNokasatenenm pedtensHocTu. KniouyesBble nokasaTenn pdesaTenbHOCTUM M CyMma
BO3HarpaxkaeHus yreepxgatotcs CoBeToM ANPEKTOPOB.

BosHarpamp,eHme, KOMMeHcauun n npemMmmnm YrneHam CogerTa ONPEeKTopoB KomnaHun BbinnaymMBaloTca 3a
BbIMOSTHEHNE NMKN CBOUX 06S13aHHOCTEN 1 3a y4yacTtue B 3acegaHundax CoBeTa ANpeKkTopos ObuwecTea.

OOwan cymma BO3HarpaXageHus Kro4yeBOMY yrpaBfieHYeCKOMY MepcoHany 3a rofd, 3aKOHYMBLUUIACS
31 pekabps 2017 roga, coctaBuna 176 mnH pybnen (3a rog, 3akoHumBlmica 31 gekabps 2016 roga -
209 MnH py6nen).

B pamkax Tekylien geatenbHocTu ['pynna ocywecTBnsAeT onepaunn ¢ npeanpusaTnsammn, KOHTPoONMpyembiMu
Mpynnoit «PAO SHepreTtuyeckne cuctembl Boctoka» (MatepuHckasa komnanus) n Mpynnon «Pyclugpoy.

CoctosHme pacyetoB ¢ [pynnon «PAO OHepretnyeckne cuctembl Boctoka» MO  COCTOSHWIO
Ha 31 gekabps 2017 roga u Ha 31 gekabps 2016 roga npeAcTaBneHo HUXe:

31 pekabpsn 31 pekabpsn

2017 ropa 2016 ropa

ToproBasi nebutopckasi 3aL0fMKEHHOCTb U aBaHChl BblAaHHbIE - 4

Toprosasi 1 npo4vasi KpeguTopckas 3a40SPKEHHOCTb 78 71

KpaTkocpoyHas YyacTb AONrOCPOYHbIX 3aEMHbIX CPEACTB ) 532
NOJSTy4eHHbIX

Hoxoabl n pacxogbl ¢ 'pynnon «PAO SHepretudeckne cnctemsl Boctokay:

3a roa, 3aKOH4YMBLUMICS 3a roa, 3aKOHYUBLUMACSH
31 pekabps 2017 roga 31 pekabps 2016 roaga

Pacxoapbl 36 125

CocTtosiHme pacyeToB ¢ [pynnon «Pyclmgpo» no coctosHuto Ha 31 aekabpsa 2017 roga v Ha 31 gekabps
2016 roga npencraBneHo HUXe:

31 pekabps 31 pekabps

2017 ropa 2016 ropa

JonrocpoyHble 3aeMHble cpecTBa NOMy4vYeHHbIe 1904 -
ToproBas kpeguTopckas 3ag0SMKEHHOCTb 167 181

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMPOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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F'pynna «KamyatckaHepro»

MpumMeyaHnsa K KOHconMAanpoBaHHON PMHAHCOBOW OTYETHOCTU 3a rof, 3aKOHUYMBLUMMACS
31 pekabps 2017 roaa, U NO COCTOSAAHUIO Ha 3Ty AaTy

(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE)

Hoxoapl n pacxonsl ¢ Npynnon «Pyclnapox»:

3a roa, 3aKkOHYMBLUUACSH 3a roa, 3aKOHYMBLLUUACSH

31 pekabps 2017 ropa 31 pekabps 2016 ropa
Bbipyuka 3 4
Pacxoppbl 1072 1069

MpumeyaHue 5. OcHOBHbIe cpeaAcTBa

M3meHeHne B 0CTaTOYHOM CTOMMOCTU OCHOBHbIX cpencTs nNpuBeneHo HuMxe:

Mpoussopn- MawuHbI 1

CTBEHHble Coopy- obopyno- HesaBepweHHoe
MNepBoHa4anbHasA CTOMMOCTb 3naHus XeHus BaHue cTpouTenbcTBo [lpouue UTtoro
HavanbHoe canbfo Ha
31 pekabps 2016 ropga 557 637 2280 966 190 4630
Moctynnenus - - 51 1230 69 1350
Mepepaya 161 351 160 (672) - -
BbI6bITWSA 1 cnMcaHns - - (18) (88) (26) (132)
KoHe4yHoe canbfo Ha

31 pekabps 2016 roga 718 988 2473 1436 233 5848

HakonneHHbI u3Hoc (B T. 4. obecLeHeHue)
HauyanbHoe canbgo Ha

31 pekabps 2016 roga (468) (624) (2 221) (964) (146) (4 423)
Hauncnehnue y6biTka OT
oBecLeHeHNs - (8) (29) (32) ) (71)

BoccTtaHoBneHne paHee
Ha4ncrieHHoro y6bm<a oT

obecLieHeHNs! 437 595 997 516 11 2 556
MNMepenayva (112) (157) (27) 296 - -
AmopTusauus (5) 9) (62) - 17) (93)
BbIObITUS M cnucanns - - 18 71 24 113
KoHeuHoOe canbao Ha
31 pekabps 2017 roga (148) (203) (1 324) (113) (130) (1918)
OcTaTo4yHas CTOMMOCTb
Ha 31 pekabps 2017 roga 570 785 1149 1323 103 3930
OcTaTo4yHas CTOMMOCTb
Ha 31 pekabps 2016 roaga 89 13 59 2 44 207

anMeHaHMH COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMPOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
21



F'pynna «KamyatckaHepro»

I'Ipumeqal-wm K KOHCOHMAMpOBaHHOﬁ (*)VIHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2017 roaa, U NO COCTOSAAHUIO Ha 3Ty AaTy
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE) W

Mpoussoa- MawwuHb! n

CTBEHHbIE Coopy- o6opyno- HeszaBeplueHHoe
MNepBoHaYanLHasa CTOUMOCTb 3aaHuA XKeHusA BaHue cTpoutenbcTtBo [poune Wroro
HauankbHoe canbno Ha
31 pekabpsa 2015 roga 443 477 1807 554 162 3443
MoctynneHus - 6 31 1209 31 1277
Mepenava 114 154 494 (762) - -
BbI6bITHS 1 cnncaHns - - (52) (35) 3) (90)
KoHeuHoe canbao Ha

31 pekabps 2016 roga 557 637 2280 966 190 4 630

HakonneHHbI n3Hoc (B T. 4. obecueHeHue)
HavanbHoe canbfo Ha

31 pekabps 2015 roga (340) (458) (1 740) (553) (128) (3219
HauncneHwne ybbiTka oT

obecueHeHus (89) (125) (398) (602) (11) (1225)
Mepenaya (33) (36) (92) 161 - -
AmMopTusaums (6) (5) (36) - (20) (57)
BbIObITUS M cnucaHns - - 45 30 3 78
KoHe4yHoe canbfo Ha
31 nekabps 2016 rona (468) (624) (2 221) (964) (146) (4 423)
OcTaTto4yHasi CTOUMOCTb

Ha 31 pekabps 2016 roga 89 13 59 2 44 207
OcTaTto4yHasi CTOUMOCTb

Ha 31 pekabps 2015 roga 103 19 67 1 34 224

Ha 31 pekabps 2017 roga B OCTaTOYHYO CTOMMOCTb OCHOBHbIX CPEACTB BKIHOYEHA CTOMMOCTb O(UCHbIX
3g0aHvi, npuHagnexawux pynne, B cymme 84 mnH py6nen (Ha 31 gekabpsa 2016 roga: 88 mnH pybnen).

O6bekTbl He3aBEPLUEHHOrO CTPOMTENbCTBA NPEACTaBNAlT cobow 3aTpaTtbl MO CTPOAWMMCA OObekTam
OCHOBHbIX CpPEACTB, a TaKKe aBaHCbl CTPOUTENbHBbIM KOMMaHWsIM U noctaBwmkam. 1o cocTosiHWMO Ha
31 nekabpsa 2017 roga cymma TakuMx aBaHCOB cocTaBuna 2 MiH pybnen, no coctosiHuto Ha 31 gekabps 2016
roga Takve aBaHCbl OTCYTCTBOBAIM.

K npo4YmMMm OCHOBHbIM cCpeacTBaM OTHOCATCA TPaHCMNOPTHbIe cpeacTBa, 3eMellbHble YYacCTKW, O(bI/ICHaFl
mebenb u npovee obopyaosaHue.

BanaHcoBas CTOMMOCTb OCHOBHbIX cpeacTB Ha 31 agekabps 2017 roga CyLeCTBEHHO He OTnMYyaeTcs oT
cnpaBeasiMBoOM CTOMMOCTM Ha KOHel oTyeTHoro nepuoga. OnpepeneHne BeNWYUHBbI  ClipaBeasiMBom
CTOMMOCTW OCHOBHbIX CPEACTB NPOM3BOAMTCS PYKOBOACTBOM [pynnbl B criegytoLemM nopsake.

OcHoBHble cpefcTBa [pynnbl NPEVMYLLECTBEHHO NPEACTaBMEHbl Chneunanu3vpoBaHHbIM UMYLLLECTBOM:
OCHOBHbIMW akTuBamu pynnbl SBASOTCA YHUKaNbHbIE TENMOBOE M CUNOBOE 060pyaoBaHMe, N3roTOBIIEHHOE
no crneumnanbHbIM TEXHUYECKUM TpeboBaHNAM LS KaXXAoW CTaHuMK, KOTopble peako NPoAatoTCsl Ha pbIHKE.

CToMMOCTb CneuManu3MpoBaHHOIrO MMYyLLECTBa ONpPeaensieTcss pPyKoBOACTBOM [pynnbl Ha perynspHou
OCHOBE B OCHOBHOM C WCMONb30BaHWEM 3aTpaTHOro noaxoda. 3aTpaTHbii noaxod — 3TO MOAXoA,
OCHOBaHHbIN Ha 3KOHOMMWYECKOM MPUHLMMNE, COrMacHO KOTOPOMY MoKynaTtesfb He 3annaTuT 3a akTUB CyMMY
6onbLyo, YeM HeOBXOAMMO ANsl MOMYYEHUs akTMBa PaBHOW MOME3HOCTU MOCPEACTBOM €ro MOKYnKW Wnu
cTpoutenscTBa. OnpefeneHHble TakuMm 06pa3oM MOfHble 3aTpaTbl 3aMeLleHUst UNU BOCMPOM3BOACTBA
paccMaTpMBaeMoro OObeKTa YMEHblUalTCsl Ha  BenUUMHY  OU3MYECKOro,  (PYHKLMOHANbHOMO U
3SKOHOMWYECKOTO U3HOCOB.

3aTtpaTtbl 3aMeLLeHNss ONpeaensioTCa Ha OCHOBaHWW CrneuMannu3vpoBaHHbIX CMPaBOYHMKOB, HOPMATMBHON
OOKYMeHTauun, pacueHOK B CTPOUTENbCTBE, LEeH Mpou3BoauTenewn, akTyanbHblX Ha JaTy npoBefeHus
OLLEHKN, prsmyecknii n pyHKUMOHAarbHbLIA U3HOC OnpeaenseTcs Ha OCHOBaHWUU AaHHbIX O BO3pacTe akTUBOB,
UX PakTU4ECKOM COCTOSIHUM, peXMMa dKcnnyaTaumm n T.4.

Ona uenen onpegeneHns 3KOHOMUYECKOTO M3HOCA CMeuuann3MpoBaHHbIX akTMBOB PYKOBOACTBOM [pynmbl
onpefensieTcs Bo3MellaeMas CTOMMOCTb C MCNOSb30BaHNEM AoxoaHoro nogxogda. OH OoCcHOBaH Ha meToae
AVNCKOHTMPOBAHHbBIX [AEHEXHbIX MOTOKOB, ANS MOCTPOEHWS KOTOPbIX PYKOBOACTBO [pynnbl MCNOMb3yeT
onpegeneHHble gonyweHus. B OCHOBHOM, 3TW [OMyLWEHUs KacalTcs OnpederieHns BenuYUHbI
npegnonaraemblX AEHEXHbIX MOTOKOB, BEMWYMHbI KanuTanbHbIX 3aTtpaT, CTaBKW AWCKOHTMPOBaHUS AO1is
KaXXOOM eduHUUbl, reHepupytowen geHexHble cpeactea («EFOC»). PykoBoacteom [pynnbl onpegensercs
FOPM3OHT MPOrHO3MPOBaHWUS, B KaKOOM Mepuode KOTOPOro pPacCUYUTLIBAOTCA YAUCTble AEHEXHbIe

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMPOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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F'pynna «KamyatckaHepro»

I'Ipumeqal-wm K KOHCOHMAMpOBaHHOﬁ (*)VIHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2017 roaa, U NO COCTOSAAHUIO Ha 3Ty AaTy
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE) W

NoCTynreHusa ot akcnnyataumm obbekTa. Boamelaemasa ctoumocte EM4C onpenensieTca nytem nepecyerta
NONyYeHHbIX AEHEXHbIX NMOTOKOB C MPUMEHEHUEM CTaBKM AUCKOHTUpoBaHus. B kadectBe otaenbHbix EMAC
PYKOBOACTBOM [pynnbl paccmMaTpuBalOTCS OOYEPHME KOMMAHUM U UX unuanbl, CrpynnMpoBaHHbIE MO
pernoHanbHOMY MPUHLUMNY YCTaHOBIEHUS TapudoOB.

B Tom cnydyae, ecnu Boamelllaemasi CTOMMOCTb FeHepupyoLLEeln eauHMLbl 6onbliue 6anaHcoBON CTOMMOCTM
OCHOBHbIX CpeacTB, BXOASILLMX B €e COCTaB, TO AeNaeTcs BbiBog 06 OTCYTCTBUM 3KOHOMUYECKOro nsHoca. B
NPOTUBHOM Cly4ae 3KOHOMWUYEecKoe OOecLieHeHWe OnpenensieTcs Kak pasHOCTb MeXay BO3MellaeMon K
©anaHCcoBOWM CTOMMOCTbLIO OCHOBHbIX CPEACTB, BXOASLUMX B COCTaB reHepupyoLwen eauHuubl.

Mpn nporHo3vpoBaHWKM [OeHexHbix notokoB Ha 31 pgekabpa 2017 roga u 31 pekabpa 2016 ropa
MCMNOSb30BanuUCh CrieayoLmne KroveBble oMY EHUS:

KnioueBblie gonyleHus ans 3a roa, 3aKOH4YMBLUMACS 3a roa, 3aKOHYMBLUMNCS

Lienen Tecta Ha obecueHeHue 31 pekabps 2017 roga 31 pekabps 2016 roga
dakTnyeckne pesynbTaTbl AEATENBHOCTU

Vicnonksyemas nHpopmauns pesy. A daKTUYeckne pesynbTaThl AeATeNbHOCTH
3a 2017 roa n nokasaTtenun busHec-

NNaHOB 3a 2016 roa v nokasatenun busHec-

Ha 20182022 rofp! nnaHoB Ha 2017-2021 rogpl

Mepuon NporHo3MpoBaHus

11-29 net (2018-2046 roab!) 24 ropa (2016-2039)
[AEHEXHbIX MOTOKOB

[poueHTHas cTaBka pocTa B

. 4,22% 3,83%
MOCTMPOrHO3HbIN Nepuog

MporHo3 o6bemoB

H HOB HKW PYKOBOCTBOM UX TEHOEHUMA 1 BUTUSA OU3H
BNEKTPOSHEPIN 11 MOLLHOCTY a OCHoBe oue pyKoBoACTBOM ByayLLUMX TEHOEHL| pas Oun3Heca

MporHo3 Tapndos Ha Ha ocHoBe gevicTByloLlent MeToaukn TapndoobpasoBaHns kKomnaHum (MeToa
3MEeKTPO3HEPIM0, MOLLHOCTb 1 AOXOAHOCTU Ha MHBECTUPOBAHHbIV KanuTan, MeTog MHAeKcaummn unu «3atpatbl +»),
TennoaHepruno C Y4€TOM OrpaHuU4eHuin, ycTaHoBneHHbIXx MOP

[MporHo3 06bemoB KanuTanbHbIX Ha ocHoBe 3annaHMpoBaHHON PYKOBOACTBOM BEMNMYMHBLI MPOrHO3HbIX KanuTanbHbIX
3atpar BMOXEHWIN Ha TEXHNYECKOe NMePeBOOPYKEHNE U PEKOHCTPYKLNIO

CraBka AMCKOHTUPOBaHUS A0
Hanoros (Ha ocHoBe

( - 13,3% 14,3%
cpefHeB3BeLLEeHHON

CTOMMOCTU KaI'IVITaJ'Ia)

O6ecueHeHMe No cocTosAHMIO Ha 31 gekabpsa 2017 ropga

PykoBofcTeo [pynnbl NpoaHanuavpoBano TeKyLlyH 3KOHOMWUYECKY CUTyauuio, B KOTopol paboTaeT
lpynna, B Uensx obHapyXeHWs MHAMKATOPOB OGECLIeHEeHMSI OCHOBHbLIX CPEeACTB MMM TOro, YTO YObITOK OT
obeclUeHeHNs, NpusHaHHbLIN B nNpedbloylwine nepuoabl, Gonee He cywecTByeT WM cokpaTuncs. B
pesynbTaTe OaHHOro aHanuaa Oblnl obHapy)XeH psd MHOUKATOPOB OOECLEHEHUsI OCHOBHbIX CPeacTB Ha
OTYeTHYO AarTy.

Mo AO «tOxHble anekTpuyeckne cetn KamyaTku», MMeloLWeM oTpulatensHoe canbAo OUCKOHTUPOBAHHbIX
AeHexXHbIX NoTokoB Ha 31 gekabpsa 2017, Bo3mMellaemast CTOMMOCTb OCHOBHbIX CPeACTB Y He3aBepLUEHHOro
CTPOUTENbLCTBA paBHa HYIO0, KPOME Hecneumanm3npoBaHHbIX akTUBOB, KOTOPbIE UMEIOT aKTUBHbIA PbIHOK U
MOryT ObiTb peanu3oBaHbl. COOTBETCTBEHHO B TeyeHue 12 mecdueB 2017 roga BCe MOCTyNneHue
crneunanuanpoBaHHbIX cpedcTB B cymMe 71 mnH pybnen 6bino cnucaHo kak yobITok OT obecueHeHus.

Mo MAO «KamuaTckaHepro» TecT Ha obecueHeHMe Mnokas3an yBenu4yeHwe canbfo AUCKOHTUPOBAHHbIX
OEHEXHbIX MOTOKOB, MO3BOMSOLLEE BOCCTAHOBUTL BCE paHee Mpu3HaHHoe obecueHeHune. B pesynbTaTe B
TeyeHue ropa, 3akoHumBwerocsa 31 pekabps 2017 roga, pynna BOcCTaHoBMII@ paHee MNpu3HaHHOE
obecueHeHne B cymme 2 556 mMnH pybnen.

O6ecueHeHMe No cocTosiHMIO Ha 31 gekabpsa 2016 roga

PykoBoacTteo [pynnbl MNpoaHanu3npoBano TeKyLlyld SKOHOMMYECKYID CUTyauuio, B KoTopow pa6otaeT
lpynna, B Uensx obHapyXeHUs MHAMKATOPOB OGEeCcLieHEeHWUsI OCHOBHBLIX CPEACTB WM TOro, YTO YBbITOK OT
obeclUeHeHNs, NpusHaHHbLIN B nNpedblaylwine nepuodbl, Gonee He cywlecTByeT WM cokpatuncs. B
pesynbTaTe OaHHOro aHanusa Oblnl obHapy)XeH psd MHOUKATOPOB 06eCLEHEeHUs OCHOBHbIX CPedcTB Ha
OTYeTHY'o aarTy.

Mo 06U.leCTBaM, nverwwmmMm oTpuuarteribHoe canbgo AUCKOHTUPOBAHHbLIX [OEHEeXHbIX [MOTOKOB Ha
31 gekabps 2016, Bo3aMellaeMas CTOMMOCTb OCHOBHbIX CPEACTB U HE3aBEPLUEHHOro CTPOMTENbCTBa paBHa
HYI, KpoMe Hecneuunanms3mpoBaHHbIX akTUBOB, KOTOpble WMEKT aKTUBHbIN PbIHOK W MOryT ObITb
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peanusoBaHbl. COOTBETCTBEHHO B TeyeHue 12 mecsueB 2016 roga Bce nocTynneHve cneumann3vpoBaHHbIX
cpencTs BbINo cnMcaHo Kak ybbIToK OT obecLeHeHus.

B pesynbTaTe B TeueHue roga, 3akoHumBwerocsa 31 gekabpsa 2017 roga, 'pynna npusHana obecueHeHue B
cymme 1225 mnH pybnen (3 Hux T1AO «KamuaTtcksHepro» - 1102 mnH pybnen, AO «HOxHble
anekTpuyeckne cetn Kamuatkuy - 123 MmnH pyonen).

B Tabnuue Hwke coaepKuTCs aHanu3 YyBCTBUTENbHOCTU OCTATOYHOW CTOMMOCTM OCHOBHBIX CPeAcTB K
BO3MOXHOMY W3MEHEHWI0 CTaBKM OMUCKOHTUPOBaHWS, OOBLEMOB BbIPAOOTKM U YPOBHA TapudoB Ha
3NEKTPUYECTBO M MOLLHOCTb, KOTOpble NpumeHsaoTes Ha 31 aekabpsa 2017 roga B kadyecTBe AONyLEeHUA s
obecueHeHus akTMBOB, NP COXPaHEHMM BCEX MPOYMX NEPEMEHHBLIX MOCTOAHHBLIMN.

N3meHeHMe NpOrHo3nmpyemoro nokasarensi

Tapudbl Ha
CpeanHeB3BeLleHHas
0O61bem BbIpaboTkM 3NeKTpM4ecTBO U
CTOMMOCTb Kanutana
MOLLHOCTb
Bo3amoxHoe nsmeHeHue -0,5% +0,5% -1% +1% -1% +1%
BnusiHne Ha yBenuyeHve
(ymerbLueHme) 155 (146) (478) 476 (898) 895

OCTaTO4HOM CTOMMOCTH
OCHOBHbIX CpeacTB

OcHOBHbIe cpeacTBa B 3anore

OcHoBHble cpefcTBa He SABMSNMCb 3anoroBbiM obecneveHMeM KpeauToB M 3armMoB Ha 31 gekabpst 2017
roga n Ha 31 gekabps 2016 roga (MpumevaHne 14).

OnepauMoHHas apeHaa

pynna apeHOyeT 3emenbHble Y4YacTKW, MpuHagnexaiwime MeCcTHbIM oOpraHam BIacTM, a Takxke
NPOU3BOACTBEHHbIE 3[aHWNsI Ha YCMOBMUSIX HEaHHYNMpyeMoW onepaluMoHHOW apeHabl. ApeHaHasa nnarta
onpegensieTcss Ha OCHOBaHUM [JOroBOPOB apeHabl. byayuime apeHgHble nnaTexu no AoroBopam
HEeaHHYNUPyemoKn onepaLnoHHON apeHdbl COCTaBNAOT:

31 pekabps 2017 roga 31 aekabps 2016 roga

MeHee ogHoro roga 284 249
OT ogHoro roga Ao nNATK net 1012 986
Csbllle NATK NeT 1352 1428
WToro onepaunoHHasa apeHaa 2 648 2 663

lpynna apeHayeT 3emefbHble y4yacTkM, Ha OOMbLUMHCTBE M3 KOTOPbIX HaXOOSATCA 3NeKTPOCTaHuuK,
pacnpefenutenbHble MOACTaHUMM M Apyrne akTtmebl. CornacHo 3emenbHoOMy Kofekcy Poccuinckon
®Pepepaumn gaHHble y4acTKU SBNSAIOTCSA OrpaHWYeHHbIMW B 060poTe M He MOryT nepegaBaTbCsl B YACTHYHO
cobcTBeHHOCTb. Kak npaBuno, nepBoHayarnbHbI CPOK AOrOBOPOB apeHdbl, 3aKNOYeHHbIX NpeanpuaTusammn
pynnbl, coctaBnseT 5-49 net ¢ NMpaBOM MpoAfieHWs SOroBopa MOCMe WUCTEYEHUS CPpoka ero AerCTBUS.
ApeHaHasa nnaTta noanexuT nepecMoTpy Ha peryrnspHonM OCHOBE B COOTBETCTBMU C PbIHOYHLIMU CTaBKamu
apeHaHon nnaTbl.

MpumeyaHue 6. HemaTtepuanbHble aKTUBbLI

B TeyeHue 2012 roga [pynna 3aknoumna HECKOSIbKO KOHLLECCUOHHbIX COrfalleHuin C rocyaapCTBEHHbIMU
opraHamu KamuaTtckoro kpasi. B pamkax AaHHbIX cornaweHun no coctosiHuioo Ha 31 gekabps 2017 roga
ObiMM NpusHaHbl HemaTepuanbHble akTVBbl, NpeAcTaBnsowue cobol npaBa NONb30BaHWA O6beKkTamu
KOHUeccuu, B pa3mepe 167 mnH pybnen (B TOM 4Mcre HakomnfeHHas amopTtu3auus 67 mnH pybnen). Mo
cocTosiHuio Ha 31 gekabpsi 2016 roga cymma HemaTtepuarnbHbIX akTUBOB cocTaBuna 179 mnH pybnei (B Tom
yucne HakonneHHas amopTm3aumns 55 mnH pybnen).

MpumeyvaHue 7. Mpoure BHEOGOPOTHLIE aKTUBDI

31 pekabps 2017 roga 31 geka6ps 2016 roga

MporpammHoe obecneveHne 33 36
[JonrocpoyHas aebutopckas 3agomKeHHOCTb — (OMHAHCOBbIE 15 4
aKTUBbI

Mpoyne BHeOOOPOTHLIE aKTMBLI 42 26
UToro npoune BHEOGOPOTHbIE aKTUBbI 90 66
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MpumeyaHue 8. [leHeXHbIe cpeacTBa

31 pekabpsa 2017 ropa 31 aekabps 2016 rona

JeHexHble cpeactBa Ha GaHKOBCKMX cHeTax 2 568 1612
[eHexHble cpeacTBa B kacce 4 -
Utoro peHexHble cpeacTBa 2572 1612
- PeriTuHrosoe 31 pekabps 31 pekabpsn
PenTur areHTcTBO 20A17 roZa 2316 roza
BaHk «IMB» (AO) Bl Moody's 1308 1000
MAO «CbepbaHk» Bal Moody's 1235 595
MAO «PocbaHk» Bal Moody's 23 11
Mpoune 2 6
Utoro aeHexHble cpeacTBa Ha 6aHKOBCKUX
cyeTax 2 568 1612

MpumeyaHue 9. [lebnTopckas 3af0MKEeHHOCTb U aBaHCbl BblAaHHbIe

31 pekabps 2017 ropa 31 gekabps 2016 ropa

,D,e6VITOpCKaF| 3a0JIKEeHHOCTb I'IOKyl'IaTeJ'IeVI 1 3aKa34nkos
(38 Bbl4ETOM pe3epBa noa obecueHeHne AeBUTOPCKON 3a0MKEHHOCTUN B

pasmepe 4 928 MUINMOHOB pybreii No cocTosHUIo Ha 31 Aekabpsa 2973 2 885
2017 roga n 4 369 MnnnmMoHoB pybnen no coctosiHMo Ha 31 aekabps
2016 roga)
[ebutopckas 3a00MmKeHHOCTb N0 rocyAapCTBEHHbIM cybcnamsam 134 46
Mpoyas gebuTtopckas 3a40MmKeHHOCTb
(3a BblMeTOM pe3epBa nod obecLieHeHne B pa3mepe 72 MUMTYOHOB 206 445

pybnen no coctosiHuio Ha 31 gekabps 2017 roga n 68 MunnnoHoB pybnen
no coctosiHuio Ha 31 gekabps 2016 ropa)

WToro chmHaHcoBLIe aKTMBbI B cOCTaBe .D,eGVITOpCKOVI

3313 3376
3a40/MKEeHHOCTU
ABaHCbI, BblAaHHbIE NOCTaBLLMKaM U NOAPSAYMKAM
(3a BblMETOM pe3epBa nog obecLeHeHne B pa3mepe 9 MUINMOHOB pybnen 103 135
no coctosiHuio Ha 31 aekabpsi 2017 roga 1 6 MunNnMoHoB py6nen no
cocTosHuo Ha 31 gekabps 2016 roga)
HOC k Bo3ameLleHnio 603 410
ABaHCOBbIE NNATEXN NO NPOYMM Hanoram 19 12
Utoro pe6butopckasn 3agomkeHHOCTb M aBaHCbI BblAaHHble 4038 3933

bonblwas 4actb ﬂeGMTOpCKOVI 3ad0JKEeHHOCTH r|0|<ynaTenel7| 1N 3aKa34MKOB, KOTOpasda He ABIAETCA HU
npocpoquHon, HN 0BeCcLEeHEHHON, MOXET ObITb arpermpoBaHa B HECKOJ1bKO KIaccoB MO Nnpmn3Haky CXoa4HOro
KpeauTHOro KadecrtBa:. 3TO D,e6MTOpCKaﬂ 3aA0JKEHHOCTb NPOMbILLITIEHHbIX FIOTpe6VITeﬂel7I, OoaXKeTHbIX
OpFaHI/I3aLI,l/Il7I, HaceneHus.

Peseps nog obecueHeHne [eGUMTOPCKON 3a40MMKEHHOCTW OUEHMBAnNcs C y4eToM WHAMBMAOYanNbHON
crneundurkn nokynatenen, AMHaAMUKN MnaTtexen, nocnegyowen onnaTbl Nocne oT4YETHOW AaThl, a Takke
aHanu3a nporHo3a 6yaywmx nocTynneHun geHexHbix cpeacTs (MpumevaHne 2). PykoBoACTBO mnonaraer,
yto npeanpuaTua [pynnel obecneyaT ee cobupaemMocTb, M 4YTO uucTad cymma gebutopckon
3aJ0/MKEHHOCTN NPUBNU3NTENbHO COOTBETCTBYET UX CNpaBeAIMBON CTOMMOCTMW.

IBwxeHne pesepBa nog obecleHeHWe [OONTOCPOYHON UM KPaTKOCPOYHOM OeBGMTOpCKoi 3adomKeHHOCTU
nokynartenen 1 3akas4ymkoB M NpoYeit AeBGUTOPCKON 3a00/MKEHHOCTU NPEACTaBIEHO HIXKE:

2017 rop, 2016 rog
o cocTosiHuio Ha 1 aHBaps 4 437 3864
HauuncneHo 3a rog 1142 1291
BoccTaHoBneHune pesepBa nog obecLeHeHne (534) (284)
CnucaHve gebuTopcKkon 3aJ0MKeHHOCTU 3a CHET pe3epBa (45) (434)
Mo cocTosiHuio Ha 31 gekabps 5 000 4 437

Mo coctosiHuio Ha 31 gekabpsi 2017 roga QONrocpoYHasl U KpaTkocpovHas aebutopckasi 3a40SKeHHOCTb
nokynatenem u 3akas34yukoB, M npodvas pebutopckass 3agormkeHHocTb B pasmepe 1975 MnH pybnen
(Ha 31 gekabpsa 2016: 1 789 mnH pybnen) Obina npocpodeHa, HO He obecueHeHa. OTa 3a40IMKEHHOCTb
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MpumMeyaHnsa K KOHconMAanpoBaHHON PMHAHCOBOW OTYETHOCTU 3a rof, 3aKOHUYMBLUMMACS
31 pekabps 2017 roaa, U NO COCTOSAAHUIO Ha 3Ty AaTy

(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE)

BKMOYaeT 3aJ0MKEHHOCTU psiia KOMNAaHUIA, He SBNSAIOLWNXCA CBA3aHHbIMU CTOPOHaMU [pynnbl, Y KOTOPbIX 3a
npeaLecTBYOLWNN Neprnoa He BbIno cryvyaeB HEBbINONHEHWS 06a3aTenbCTB.

AHanua D,e6VITOpCKOl7I 3a40JPKEHHOCTM No CpOKaM npueedeH HMxe:

Pe3epB Ha Pe3epB Ha

e wtaeatm AT ot geate

2017 ropa 2016 ropna

HenpocpoueHHas 1366 (28) 1659 (72)
MpocpoyeHHas MeHee 3 MecsiLEeB 1007 (222) 904 (193)
MpocpoyeHHas ot 3 o 12 mecsues 1593 (403) 1485 (407)
MpocpoyeHHas 6onee 1 roga 4 347 (4 347) 3765 (3765)
Wtoro 8313 (5 000) 7813 (4 437)

ToproBass u npodass gebutopckas 3ad0JPKEHHOCTb OTHOCUTCS K 3 YPOBHIO Mepapxun crnpaBenfvBon
CTOMMOCTW, onncaHHon B MNMpumeyaHum 2.

pynna He umeeT febUTopCcKoM 3a40MKEHHOCTW, NepeaaHHONM B 3anor nnn B Ka4ecTBe MHOro obecneyeHus.

MpumeyaHue 10. ToBapHO-maTepuanbHble 3anacbl

31 pekabps 2017 roga 31 pekabps 2016 roaga
Tonnneo 1427 1067
Cblpbe 1 MaTepwuarbi 292 235
Mpoune martepuansoi 48 42
WToro ToBapHo-maTepuanbHble 3anacbl 1767 1344

ToBapHO-mMaTepuanbHble 3anacbl He $BASAWCL 3anoroBbiM obecnedyeHWeM KpeouToB W 3aliMOB
Ha 31 pekabps 2017 roga n 31 gekabps 2016 roga (Mpumevanme 15).

MpumeyaHue 11. Mpoune 06OPOTHLIE AKTUBDI

Mpoune 06OpPOTHBLIE aKTUBLI MPEACTaBMSAT COOOM OCTATOK LieNeBblX AEHEXHbIX CPeACTB B pa3mepe 967
MIH pybnen, nonyyeHHbix OOLWecTBOM ANS peanu3auny MHBECTULMOHHBIX NPOEKTOB MO CTPOUTENbCTBY
OObEKTOB 31EKTPO3HEPreTUKN, KoTopble MO cocTosiHMio Ha 31 pekabpss 2017 roga pasmelleHbl Ha
crneumanbHbix cdeTax PepepanbHoro kasHadvenctsa Poccum (275 mnH pybnen no coctosHuio Ha 31
aekabps 2016 roga).
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&N

MpumeyaHue 12. AKUMOHEpPHbIN KanuTan

KonuyectBO akuum, WwWTyK

31 pekabps
2017 ropa

31 pekabps
2016 ropa

O6bIKHOBEHHbIE aKumm (HoMuHanbHas ctoumocTb 0,10 py6ns)
Co6CTBEHHbIE BbIKYNNEHHbIE OObIKHOBEHHbIE aKLnn

41 851 554 774
(12 280 565)

41 851 554 774
(12 280 565)

MNTOro o6bIKHOBEHHbIE aKuKn

41 839 274 209

41 839 274 209

MpuBunervpoBaHHble akuny (HoMuHanbeHasa ctoumocTs 0,10 pyons) 183 062 052 183 062 052
CobcTBEHHbIE BbIKYMMEHHbIE NPUBUIETNMPOBAHHbBIE akLun (13 987 324) (13 987 324)
UToro npuBunernpoBaHHble aKkLuu 169 074 728 169 074 728

AKUMOHEepHbIN KanuTan

31 pekabps 31 pekabps

2017 ropa 2016 ropa

OO6bIKHOBEHHbIE aKLmn 4 185 4185
CobcTBeHHbIE BbIKyMeHHbIe 0ObIKHOBEHHbIE akLun 2 (2)
[puBMNernpoBaHHble akLumm 18 18
Cob6CcTBEHHbIE BbIKYMMEHHbIE NPUBMIETMPOBAHHbBIE akunn 3) 3)
UToro akumMoHepHbIN KanuTan 4198 4198

O6bIkHOBEHHbIE U npueusie2upoeaHHble akuyuu. Bnagenbubl OObIKHOBEHHbIX akUMiW MMET MnpaBo
yyactBoBaTb B OO6wem cobpaHun akumoHepoB OO6LlecTBa C nNpaBoOM rofioca No BCEM BOMpocam €ero
NOBECTKM (OfHa akuusa — OOUH rorioc), a Takke nonyyatb AnBuaeHabl, 06baBneHHble ObLEeCTBOM.

Bnagenbupbl NpUBMIErMpoBaHHbIX akLMin MMEKT NpaBo MoryyYaTb eXerogHble AUBUAEHAb!, COCTaBnsoLmne
10 npoueHToB OT YncTon Npmbbinu ObLlecTBa NO AaHHbIM ero ByxranTepckon otyeTHocTn no PCBY, unu
yyacTtBoBaTb B ObLiem cobpaHum akuMoHepoB ¢ MpaBOM rofioca No BCEM BOMPOCAM €ro MOBECTKU, HaunHas
C cobpaHus, cnefyloLlero 3a rogoBbiM COOpaHMEM aKkLMOHEpPOB, Ha KOTOPOM HE3aBUCUMO OT MPUYUH He
ObINO NMPUHATO pelleHMe O BbinNnate AMBUOEHOO0B MAM ObiNO MPUHATO pelleHWe O HEMOSMHOW Bbinnarte
OVBWOEHOOB MO  MPUBUNErMPOBaHHbIM  akumaMm. [lpaBo BnagenbueB NPUBUMAErMPOBAHHBLIX — aKLWA
yyactBoBaTb B O6uwem cobpaHun akymoHepoB Ob6LlecTBa npekpallaeTcsa ¢ MOMEHTa NepBon BbiNnaTbl MO
yKa3aHHbIM aKuMaM OMBUOEHOO0B B NOMIHOM pasmepe.

HueudeHdbl. CornacHo POCCUMINCKOMY 3aKoHOOATENbCTBY pacrnpeferneHuio NoanexuT yuctas npuobbinb.
Cymma npubbinn TekyLlero roga, oTpaxeHHass B onybnMKOBaHHOW rogoBOM OyxranTepCcKoW OTYETHOCTU
KomnaHum 3a 2017 rog, coctaBneHHow B cootBeTcTBMM ¢ PCBY, coctaBuna 215 mnH pybneii (3a 2016 roga;
334 mnH pybneit), a ocTaToK HEMOKPLITOrO yObITKa HA KOHEL, OTYETHOrO rofa, BKMYas nokasarenb npubbinm
TeKyLLero roga, paccymtaHHbin B cootBeTcTBum ¢ PCBY, coctaBun 1 685 mnH pybnen (Ha koHel 2016 roga:
1883 mMnH pybnen). OpgHako 3akoHoAaTenbHble W OpyrMe HOPMaTMBHbIE aKTbl, perynupyloLime
pacnpegenexHve npubbinn, MOryT UMeTb pa3fiMyHble TOMKOBAHWS, B CBSA3M C YEM PYKOBOACTBO HE CUMTAET B
HacTosillee BpeMs Lenecoobpa3HbiM packpbiBaTb CyMMYy pacnpefenseMblx pe3epBOB B [JaHHON
PUHaAHCOBOW OTYETHOCTMW.

3a rogbl, 3akoHumBwwmecsa 31 gekabps 2017 roga u 31 gekabpsa 2016 roga, Komnanms wn godvepHue
obLwecTBa He 06bABMAANU U He BbiNAayYMBany AMBUAEHAbLl HU OepXaTensam NpuUBMIErupoBaHHbIX akuui, HU
aepxxaTensiM 06bIKHOBEHHbIX aKUMN.

Cob6cmeeHHble ebiKyrieHHble akyuu. B TeueHne 2011 roga Mpynna npousBena Bblkyn COBCTBEHHbIX
OObIKHOBEHHbIX akuMi B KonuyectBe 12 280 565 WTYyK M COOCTBEHHbIX MPUBMIIENMPOBAHHBIX aKUUi B
konnyectse 13 987 324 wWTyK NO UeHe, nNpeBbllakoWen WX HOMUHAaNbHYK CTOMMOCTb. BbinnayeHHoe
BO3MeELLEHME B pasmepe 2 MIH pybnen npu npuobpeTeHMn COOCTBEHHbLIX OOBLIKHOBEHHBLIX aKUUi |
3 MInH pybnen npu npuoBpeTeHun COBCTBEHHBLIX MPUBUIETMPOBAHHBLIX aKUMA OTPaXeEHO B HaCTOsLLEN
OTYETHOCTWU KakK BbIYET U3 KanuTana.

Mo coctosiHnio Ha 31 pekabpss 2017 rogpa n Ha 31 pekabpss 2016 roga KONMMYECTBO COBCTBEHHbIX
BbIKYNITEHHbIX akumi coctaBnano 12 280 565 o6blkHOBEHHbIX akumi n 13 987 324 npuBunernpoBaHHble
akuum nnu 0,065% ot obLLero Yncna BbiNyLEHHbIX U Pa3MELLEHHbIX akuui.

CobGCTBEHHbIE BbIKYNNEHHbIE OBLIKHOBEHHbIE 1 MPUBMIENMPOBAHHbIE akLMy 06nafatoT TakuMK ke npaBamu,
YTO M NpoYne oBLIKHOBEHHbIE M NPUBUNErMPOBaHHbIE akumu. MpaBa ronoca No co6CTBEHHLIM BbIKYMNEHHbIM
OObIKHOBEHHbLIM U MPUBUMNErMPOBaHHLIM akuusm OOLlecTBa, HaxoOsWMUMCS Yy ero AoYepHUx OOLIEecCTB,
KOHTpONMpYytoTCa pykoBoAcTBOM [pynnbi.
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MpumeyaHue 13. Hanor Ha npubbiNb

Pacxoabl no Hanory Ha npubbinb NpMBeaeHbl B crieayloLlen Tabnuue:

3aroga, 3aropa,

3aKOHYMBLUMNCA 3aKOHYMBLUUICA

31 pekabpsn 31 pekabpsn

2017 ropa 2016 ropa

OTnOXEeHHBIN Hanor Ha NpubbINb 1525 (52)
Tekywwmn Hanor Ha npnbbinb (236) ©)
UTtoro pacxoabl no Hanory Ha NpubbINb 1289 (59)

B 2017 n 2016 rogy onsa Bcex npeanpusitul pynnbl gerncTBOBana craBka Harmora Ha npuobinb B pasmepe
20 npoueHTOoB.

Hwxe npeacraBneHa cBepka TEOPETUYECKON U paKTUYECKON CyMMbl PacXofoB Mo Hamnory Ha npuobinb:

3arop, 3arop,

3aKOHYMBLUMACS 3aKOHYMBLUMICA

31 pekabps 31 pekabps

2017 ropa 2016 ropa

YO6bITOK A0 HaNnorooo6noxeHus 3905 (324)

TeopeTuyeckas cymma (pacxoga)/goxoaa no Hamory Ha npubbinb

(20%) (781) 65
HanoroBbin adhpekT cTaTen, He yMeHbLUaLWmnx Hanoroobnaraemyto

0a3y unun He yunTbiBaeMbIX 41151 Lienen HanoroobnoxeHunst (43) (16)

M3mMeHeHMe HenpuaHaHHbIX OTNIOXEHHbIX HANOrOBbIX aKTUBOB 2070 (8)

Mpouee 43 (100)

UTtoro goxopsbl/(pacxoabl) No Hanory Ha NpubbINb 1289 (59)

OO0wan cymMma HenpuaHaHHbIX HANoOroBbIX aKTMBOB cocTaBnsina 2 175 MnH pybnen no coctosiHMioo Ha 31
aekabps 2016 roaa.

B cBsi3n ¢ Tem, 4To 'pynna Hayana Mcnosib3oBaThb OTMOXEHHbIE HANOrOBblE aKTMBbI, OTHOCALLMECS K YObITKY
Nno HanoroBoMy Yy4eTy, NepeHeceHHOMy Ha Oyadyliee U B CBA3W C TEM, 4YTO TecT Ha obecueHeHue
CMpOrHo3npoBarn MnonoXutenbHble AeHeXHble MNOoTOoKW, oTHocsawwmeca k EMOC KamuyatckaHepro, pynna
BOCCT@HOBMWIA HEMNpPU3HaHHbIE paHee OTMOXEHHbIE HaNoroBble akTuBbl, B cymme 2 110 mnH pybnen. Takke
OOMNOMHUTENbHO BbINO HE NPU3HAHO OTIIOXEHHbIX HANOroBbIX akTMBOB B cymMme 40 MiH pybnen.

AHanu3 oTNoXeHHbIX Harnoros NO TUNam BPeMEeHHbIX pa3Huy

Pasnuuma B nogxogax Mexay pPOCCUWACKMM HarorosbiM yyeToM U ydeTtoM ang uenen MCOO npumBoasT K
BO3HWKHOBEHMIO BPEMEHHbIX pa3HuL, Mexay 6anaHcoBOM CTOMMOCTbIO OTAENbHbLIX akTUBOB U 06593aTensbCcTB
ana  uenenm KOHCONMMAMPOBAHHOM (MHAHCOBOW OTYETHOCTM, C OOHOM CTOPOHbLI, W Ansa  uenen
HanoroobnoXXeHnsa No Harnory Ha NpubbInb, ¢ Apyron. Huxke npeactaBneH HanoroBbl 3dEKT N3MEHEHNS
3TUX BPEMEHHbIX PasHuLL, OTpaxeHHbI No ctaBke 20%.

Mpu cywecTByloLen CcTpykType pynnbl HANoroeble YObITKN N TEKyLLME HaNoroBble akTUBbI OAHWUX KOMMAHWN
pynnbl He MOryT GbITb 3a4TEHbI MPOTUB TEKYLUMX HAMNOroBbix 00s3aTeNnbCTB U Hanoroobnaraemon NpudbINK
Apyrux KomnaHui pynnbl, U, COOTBETCTBEHHO, HanorM MoryT OblTb HAYMCMEHbl, AaXe ecnv MMeeT MecTo
KOHCONUANPOBAHHbIV HANOrOBbIN YObITOK.

anMel-laHVIFI COCTaB/AKT HEOTbEeMINEMYIO YaCTb OaHHON KOHCO.I'II/I,EMPOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU
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F'pynna «KamyatckaHepro»

MpumMeyaHnsa K KOHconMAanpoBaHHON PMHAHCOBOW OTYETHOCTU 3a rof, 3aKOHUYMBLUMMACS
31 pekabps 2017 roaa, U NO COCTOSAAHUIO Ha 3Ty AaTy

(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE)

HanoroBbii adhchekT OBMKEHNS BPEMEHHbIX pasHuUL, 3a nepuoabl, 3akoHumBlinecs 31 gekabpst 2017 roga
n 31 gekabps 2016 roga:

OTHeceHo Ha OBunxeHue,
31 pekabps npubbinMu  otpaxeHHoe 31 aekabps

2016 ropa yObITKM B Kanurtane 2017 ropa
OTnoxeHHble 06s3aTenbLCTBA NO Hanory Ha
npuobInb - 63 (99) (36)
KpeaunTopckasa 3agomkeHoCTb - (218) - (218)
[onrocpoyHble N KPaTKOCPOYHbIE KPEAUTDI - 63 (99) (36)
3avem OomMIIOXeHHbIX  Haro208biX aKkmueos U
obsi3amenibcme - 218 - 218
OTnoOXeHHbIe aKTUBbI MO Hanory Ha NpubbInbL - 1462 (1) 1461
OcCHOBHbIe cpeacTea - 372 - 372
Mpoune BHEOOOPOTHbLIE aKTUBDI - 294 - 294
YObITOK, Noanexaluui nepeHocy Ha byayliee - 276 - 276
Mpoune ponrocpoyHbie obasaTenLcTBa - 71 (1) 70
[ebutopckas 3a00mKEHHOCTb U aBaHChl BblAaHHbIE - 649 - 649
KpenuTopckas 3a0ormkeHHOCTb Mo Hanoram - 17 - 17
[Mpoyne 06opoTHLIE aKTUBLI - 1 - 1
3avyem omnoxeHHbIX Har0208bIX akKmueos U
obsisamenbcme - (218) - (218)
YucTtble oTNoOXKEeHHbIe aKTUBbI NO Hanory Ha
npubbINb - 1525 (100) 1425

MpumeyaHue 14. [JonrocpoyHble N KPaTKOCPOUYHbIe 3aeMHble cpeacTBa

ﬂoneocpqub/e 3aeMHble cpedcmsa

AddekTuBHaA Cpok 31 gekabpsa 31 gekabps
NpoLeHTHasA cTaBKka  noraweHus 2017 ropa 2016 ropa
MAO «CbepbaHk» 8,67-10,48% 2018-2019 4770 4515
MAO «PocbaHk» 8,30-8,66% 2019 745 -
BaHk «[T1B» (AO) 9,00% 2018 160 1625
MAO «PAO 3C BocTtoka» - 532
UToro gonrocpoyHbie 3aeMHble CPeacTBa,
yuuTbiBaeMble N0 aMOpPTU3MPOBAHHOMN
CTOUMOCTHU 5675 6672
MAO «Pyclvapo» 2022 1904 -
UToro ponrocpoyHblie 3aeMHbIe CPeacTBa,
yuYuTbiBaeMbie NO cnpaBensivuBoM CTOUMOCTHU 1904 -
UToro 7579 6672
3a BbIYETOM KPaTKOCPOYHOW YacTu JOMTOCPOYHbIX
KpeauToB 1 3aiMOB 7,99-9,00% (4 139) (1 406)
WToro ponrocpoyHbie 3aeMHbIe cpeacTBa 3440 5 266

B mapte 2017 roga NMAO «KamyaTckaHepro» nony4ymno LeneBown SONrOCPOYHbIA 3aiM OT MaTEepPUHCKON
komnanum  TMAO «Pyclmgpo» B cymme 2 004 mnH pybnew, KoTopbil ©Obln HanpaBneH Ha
pedrHaHcupoBaHue Tekywmx kpeauTHblix obasaTtensctB [MAO «KamuyatckaHepro». [pynna oueHuBaeT
AaHHble 3aVMbl, npegcTasnsaowme cobown rmMbpuaHble (pPMHaAHCOBbIE MHCTPYMEHTHI, NO CnpaBeannBOMn
CTOMMOCTU C OTPaKeHUeM M3MeHeHun B coctase nNpubbinu nnm yoeitka (Mprmedvanue 2).

3arimbl, NONy4YeHHbIE OT MAaTEPUHCKOW KOMMAaHWW, OTHOCATCA K 3 YPOBHIO Mepapxuu crnpaBeanvBon
CTOMMOCTH.

CnpaBegnveBasi CTOMMOCTb MOMYYEHHOrO 3aiMOB Ha AaTy nepBOHaYanbHOro npu3HaHWMs cocTaBuna
1510 mnH pybnen. PasHuua mMexay BEeNUYMHOM MOMYYEHHbIX AEHEXHbIX CPeacTB M CchnpaBennvBON
CTOMMOCTbIO TMOPUAHBLIX (PMHAHCOBBIX UHCTPYMEHTOB cocTaBuna 395 MnH pybnen 3a BbIYETOM Harnora Ha
npubbinb 1 Gbina OTHECEHA Ha KanuTan B COCTaB HepacnpeaeneHHon npudbinu (yobiTka) B CBS3W C TEM,
4YTO [AdaHHble caenku ocyuwecTteneHol ¢ [MAO «Pyclmgpo», AencTBylOWMM B KayecTBe akuuoHepa.
Mo coctosiHmio Ha 31 gekabps 2017 roga cnpaBeanuBas CTOMMOCTb 3amma coctaBuna 1 904 mnH
pybnen.
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F'pynna «KamyatckaHepro»
MpumeyaHnsa K KOHCONMAMPOBaHHOM (PMHAHCOBOW OTYETHOCTYU 3a rofl, 3aKOHYMBLUMICS

31 pekabps 2017 roaa, U NO COCTOSAAHUIO Ha 3Ty AaTy
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE)

&N

Hwxe npeacrtaBlieHa MH(bOpMaLI,Mﬂ O KI4YeBblX OonyweHuax, caenaHHbIX Anda onpeneneHusa
CHpaBeﬂ,HMBOVI CTOMMOCTU AaHHbIX FI/I6pI/I£I,HbIX CbI/IHaHCOBbIX MHCTPYMEHTOB!:

KnoueBble aonyuweHunsa ansd oueHKun
cnpaBeAnMBoﬁ CTOUMOCTU
rMGpPUAHBIX (PUHAHCOBBLIX

UHCTPYMEHTOB

PbiHoYHas cTaBka npuerie4yeHns

aHanorn4yHbIX 3aMMCTBOBaHWUN

Oxuaaemas avBuaeHaHas

JIOXOOHOCTb MO aKUUsAM

MAO «Pycl'mapo»

Ha paty nepBoHavanbHoro
NpU3HaHusA
(Ha 28 mapTa 2017 ropa)

Ha 31 pekabps 2017 roaga

7,84% 11,61%

5,1% po 31.12.2017,
3,3-3,4% B nocneaywwmx nepmoaax

5,1% po 31.12.2017,
4,9-5,6% B nocneayoLwmx nepmogax

YyBCTBUTENbHOCTL OLIEHOK ChpaBediMBo CTOMMOCTM TUBPUAHBLIX (UHAHCOBBLIX WHCTPYMEHTOB K BO3MOXHbIM
N3MeHEeHUsIM HeHabnioaaeMblX UCXOOHbIX AaHHbIX Mo cocTosHMIo Ha 30 mioHa 2017 roga:

Cnpasep- CyuiecTBeHHblIe O6ocHo- YyBCcTBUTENBLHOCTL
nueas HeHabnaaemble BaHHble  OLEHKMU cnpaBen-
CTOUMOCTb MeToa oueHKMU UCXOAHbIe AaHHble  3HA4YeHUs JIMBOW CTOUMOCTMU
®PuHaHcoBble
obs3aTenbcTBa
MMbpuaHbIN MeTop Oxunpaemas 3% 87
PUHaAHCOBbIN OVCKOHTUPOBAHHBIX AvBuaeHOHas
WNHCTPYMEHT 1904 OEHEXHbIX NOTOKOB OOXOOHOCTb 7% (73)
KpamkocpoyHbie 3aemHble cpedcmea
AdbekTnBHAA 31 pekabpsn 31 pekabps
NpoLeHTHasa cTaBKa 2017 ropa 2016 ropa
BaHk «IMB» (AO) 8,50-10,19% 296 443
MAO «CbepbaHk» - 97
MAO «KamuyaTkoMarponpomoGaHk» - 20
MAO «PocbaHk» 8,51% 100 13
Utoro 396 573
KpaTkocpo4yHasi YacTb AONTOCPOYHbIX KPeAUTOB U 3aiMOB 7,99-9,00% 4139 1406
KpaTkocpoyHas yacTb 0653aTensCTB N0 (PUHAHCOBOM
apeHge - -
UToro kpaTkocpoUHble 3aeMHble CpeacTBa U
KPaTKOCPOYHas 4acCTb AOJNITOCPOYHbIX 3a€MHbIX
cpeacts 4535 1979

BanioTa BCcex 4OMMOCPOYHbIX N KPATKOCPOUHbIX 3a€MHbIX CPEACTB — POCCUNCKUIN pYy6b.

OcHOBHble cpeAcTBa He ABMNAMUCL 3anorosbiM obecneyeHmem kpegutoB M 3arimoB Ha 31 gekabpsi 2017
roga u Ha 31 gekabpsa 2016 roga.

Mo coctosHuio Ha 31 gekabps 2017 roga n 31 gekabps 2016 roga HekoToOpble KpeaAuTHbIEe cornalleHunst
rpynnbl  codepxaT YCrnoBusi, B COOTBETCTBMM C KOTOpbIMW, rpynna obs3aHa COOTBETCTBOBATb
onpefeneHHbIM  KMIOYEeBbIM  UHAWKATOpaM  AeaTenbHocTW. [pynna  BbinonHuna  TpeboBaHus
Mo COOTBETCTBUIO OMNpeAernieHHbIM KIo4YeBbIM NHAMKaTopam AeATeNbHOCTU Mo COCTOAHMIO Ha 31 gekabps
2017 roga v Ha 31 gekabps 2016 roga.

PykoBoacTBo nonaraeT, YTO crnpaBeafnvMBasl CTOMMOCTb AOJITOCPOYHBIX M KPaTKOCPOYHbIX 3a€MHbIX CpeacTB
nNpubnuantTenbHo paBHa ux GanaHCOBOW CTOMMOCTW (3 ypOBeHb B Mepapxvuu cnpaBeasIMBoV CTOMMOCTH,
onucaHHow B MNMpumeyvaHum 2).

Mpumeyanne 15. Mpoumne gonrocpouyHblie o6s3aTenbCTBA

31 pekabps 2017 roga 31 pekabps 2016 roga

ABaHcbl nony4yeHHble NO AOoroBopamM TexHONornm4eckoro

2269 8
npucoeavHeHns
O6s13aTenbCTBa, CBs13aHHblE c KOHLECCUOHHbIMU 254 259
cornalueHusamm
O6sA3aTenbLCTBa N0 NEHCMOHHOMY ObecneyeHuio
141 147
(MprmeyaHwne 16)
UToro npoumne gonrocpoyHblie o6s3aTenbLCTBa 2 664 407
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F'pynna «KamyatckaHepro»

I'Ipumeqal-wm K KOHCOHMAMpOBaHHOﬁ (*)VIHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2017 roaa, U NO COCTOSAAHUIO Ha 3Ty AaTy
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE) W

MpumeyaHue 16. Ob6s3aTenbLCTBa NO NEHCMOHHOMY obecrne4vyeHuro

Hwxe npuBoanTCA oOLEHKa BenuMUMHbl 00A3aTenbCTB MO MEHCUOHHBLIM MfaHaMm C  YCTaHOBMNEHHbLIMU
BbiNfiaTamMu, a TakKe akTyapHble AOMyLEeHUsl, Ha OCHOBaHWUM KOTOPbIX ObINM paccyMTaHbl NokaslaTenu 3a
rogpl, 3akoHumBLLmecs 31 gekabpsa 2017 roga n 31 gekabpsi 2016 roga.

CyMMbI, NPU3HaHHbIE B KOHCONMMNAMPOBAHHOM Otyete 0 Cbl/IHaHCOBOM NOoJ1I0XKXEeHNN prnnbl, npencrtaBrieHbl
HWXe:

31 pekabpsna 2017 roga 31 pekabps 2016 roaa

CnpaBeanveasi CTOMMOCTb akTUBOB MilaHa (18) (22)
TekyLiaa CTOMMOCTb 0643aTeNbCTB MO NEHCUOHHBLIM NNaHam

C YCTaHOBJIEHHbIMU BbiNnaTtaMmu 159 169

Yucrtble ob6A3aTenbLCcTBa 141 147

B Tabnuuax Hwke NpeacTaBrneHO OBWXKEHWe 00s513aTeNnbCTB MO MEHCUMOHHOMY obecneveHuto 3a rogpl,
3akoHumBLLMecs 31 oekabpst 2017 roga n 31 gekabps 2016 roga:

Tekywan ctoumocTs Cnpasepnusas

obs3aTenbCTB NO CTOMMOCTbL
MEeHCUOHHbLIM NflaHaM  akTUBOB NnaHa UTtoro
Mo cocTtosiHuio Ha 1 auBapa 2017 169 (22) 147
CTtomMMmocCTb yCryr TekyLero nepmoga 9 - 9
Pacxopbl / (aoxogpl) No npoueHTam 13 (2) 11
MToro oTHeceHo Ha NpUGLINK 1 yObITKKM 3a 2017 rog 22 (2) 20
OddeKTbl NepeoLieHkM (Ana Bo3HarpaxaeHui no
OKOHYaHWM TPYAOBOWN AEATENLHOCTM):
AKTyapHble YObITKM - U3MEHEHNs B AeMorpadnyeckmx )
NpPeanonoXeHnsax 2 2
AkTyapHble yObITkM - N3MeHeHNst B (hMHaHCOBbIX )
NPeanonoXeHnsax (5) (5)
AKTyapHble YObITKM - KOPPEKTUPOBKM Ha OCHOBE OMbITa (8) 9 1
NToro oTHeceHO Ha NPOYMIM COBOKYMHbLIN [OXO0A, 3a
2017 rop (15) 9 (6)
B3Hocbl paboTogaTens B akTvBbl POHANPYEMOrO NnaHa - (14) 14)
Bbinnatbl Ha hnHaHCKHpoBaHWe MOHAMPYEMbIX MEHCUIA (11) 11 -
BeinnaTtbl nocobui no HedoHAMPYeMbIM Nporpammam (6) - (6)
Mo cocTosiHuto Ha 31 pekabpsa 2017 roga 159 (18) 141
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F'pynna «KamyatckaHepro»

MpumMeyaHnsa K KOHconMAanpoBaHHON PMHAHCOBOW OTYETHOCTU 3a rof, 3aKOHUYMBLUMMACS
31 pekabps 2017 roaa, U NO COCTOSAAHUIO Ha 3Ty AaTy

(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE)

Texkywas ctoumocTb CnpaBepnusas WNToro

obs3aTenbCTB NO CTOMMOCTb

NEeHCUOHHbIM NflaHaM  aKTUBOB NiaHa
Mo cocTosHuio Ha 1 auBapAa 2016 280 (37) 243
CTtommocCTb yCryr TekyLlero nepmoga 8 - 8
Pacxogbl / (aoxofpl) No npoueHTam 15 4) 11
CrtoumocTb ycnyr npoLunbIX NepronoB (121) - (121)

OddeKTbl NepeoLieHkM (ANs NPOYNX AONTOCPOYHbIX

nocobui):

AKTyapHble NpubbINK - KOPPEKTUPOBKU HA OCHOBE OnMbITa (8) - (8)
UToro otHeceHO Ha npuGbLINK U YobITKK 3a 2016 roa (106) 4) (110)
OddekTbl NepeoLieHkmn (48 BO3HarpaXaeHu no

OKOHYaHWM TPYAOBOWN AEATENbHOCTM):

AKTyapHble yObITKM - USMEHEHNS B AeMorpadnyeckmx 1 - 1

NpPeanonoXeHnsAX
AkTyapHble yObITKN - N3MEHeHNs B (OMHaHCOBbIX 9 - 9
NpeanonoXeHnsX

AKTyapHble YObITKM - KOPPEKTUPOBKM Ha OCHOBE OMbITa - 24 24
NToro oTHeceHO Ha NPoOYMIM COBOKYMHbIN J0OX0A 3a 10 24 34

2016 rop,

B3Hocbl paboTopgaTens B akTvBbl hOHANPYEMOrO NnaHa - (14) (14)
Bbinnatel Ha dnHaHCcpoBaHWe MOHAMPYEMbIX MEHCUIA 9) 9 -
Beinnatbl nocobuii no HedpoHAMPYEMBIM MporpamMmmam (6) - (6)
Mo cocTosiHuio Ha 31 aekabpsa 2016 rona 169 (22) 147

OcHoBHble akTyapHble gonyuieHns pynnbl NpeacTaBneHbl B Tabnuue HUXe:

31 pekabps 31 pekabpsn

2017 ropa 2016 ropa

HomuHanbHas ctaBka QUCKOHTUPOBaHUS 7,50% 8,20%
Temnbl pocTa 3apaboTHon nNnaTbl 5,50% 6,50%
Temnbl MHPNALUK 4,00% 5,00%

HopMbl yBOMbHEHUI B 3aBUCMMOCTM OT BO3pacTa Ha
OCHOBE CTaTUCTUYECKMX AaHHbIX KomnaHum 3a 3 roga

Tabnuua cmepTHOCTH Russia-2014* Russia-2014*

HopMbl yBOMNbHEHMI

* C y4eToM MOHWKaloLLEen KOPPEKTUPOBKN K BEPOATHOCTAM CMepTy Ans paboTHMKOB B Bo3pacTe A0 60 neT, paccynTaHHON Ha OCHOBE
CTaTUCTMYECKUX AaHHbBIX O cMepTHOCTM no [pynne 3a 2012-2014 rr.

AHanu3 4yBCTBUTENBHOCTU MO KaXXOOMY CYLIECTBEHHOMY akTyapHoMy fonyuieHutio Ha 31 gekabps 2017
roga npeacTtaBneH Huxe:

A N3meHeHUne AddekT Ha 06A3aTeNnbLCTBO, AddekT Ha
KTyapHoe gonylieHue
npeanonoxeHus MITH py6. obsasaTenbCcTBO, %

CTaBKa [JUCKOHTUPOBAaHMS 1% (14) (9%)
0 (]
A P (1%) 17 10%
Craska pocTa 3apnnar 1% 2 1%
(1%) 2 (1%)
NHdnsaums 1% 15 9%
(1%) (13) (8%)
HopMbl yBOMbHEHWI 3% (16) (10%)
pMbl y! (3%) 23 15%
10% 2 (1%)
BeposTHOCTU cMepTHOCTH (10%) 5 0%

pynna npeanonaraeT MpouM3BECTW OTYMCNEHUS B pa3Mepe 9 MNH pyGnew No NEHCUMOHHbIM MfaHaMm ¢
yCTaHOBMEHHbIMK BbinnaTamu B 2017 rogy.

CpeLI,HeB3BeLLIeHHaF| npoAOITKUTENTIbHOCTb 00s13aTENbCTB NEHCUMOHHOIO NiaHa prnnbl cocrtasnsert 10 ner.

XapaKkTepucTUKN NMEHCUOHHOIO MilaHa M CBsi3aHHble C HUM PUCKU. [pynna HeceT obsizaTenbcTBa Mo
NEHCUOHHBLIM MporpaMmam Ha TeppuTtopun Poccuiickon ®egepaunn. MNeHCUOHHLIN NnaH BktovaeT B cebs
cnegywowmne BUAbl NOCOOUIA: eQMHOBPEMEHHbBIE MOCOOUSA NPU BbIXOAE HA NEHCUID, MaTepuanbHas NoOMOLLb U
NMOKPbITUE PACXOAOB Ha norpebeHne B crydae cMepTn paboTHMKA UM MEHCMOHepa, MaTepuanbHas NoMOLLb
NeHCUoHepaMm, neHcum ObiBLUMM paboTHMKaAM 4vepe3 HEerocygapCTBEHHbIA MEHCUOHHBIM hoHA (ganee no
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F'pynna «KamyatckaHepro»

I'Ipumeqal-wm K KOHCOHMAMpOBaHHOﬁ (*)VIHaHCOBOﬁ OTYEeTHOCTU 3a roa, 3aKOHYMBLUMMACA
31 pekabps 2017 roaa, U NO COCTOSAAHUIO Ha 3Ty AaTy
(B MMNNIMOHaX POCCUIACKMX PYGNen, ecrnv He yKka3aHo UHOE) W

TekeTy — « HIM®»).

Pasmep npegocTtaBnsembix MNOCOOMI 3aBUCUT OT BPEMEHW OKasaHus ycnyr paboTHukamm (cTaxa),
3apaboTHoOM nnatbl B NocrnegHve rofbl, NpeALecTBOBaBLUME BbIXOAY Ha NEHCUIo, 3apaHee onpeaeneHHon
MKCUPOBAHHOW CYyMMbI UMK OT COMETaHNsA 3TNX (HaKTOPOB.

BbiweynomsiHyTble nNocobus, Kak NpaBuiio, WHAEKCUMPYIOTCA B COOTBETCTBUM C POCTOM MHMASALMM UMK
noBblleHMemM 3apaboTHOW nnaTtbl ANs MOcobwui, 3aBuCAWMX OT 3apaboTHOW nnaTthbl, 3a MWCKIIHYEHUEM
neHcun, sbinnadmBaemblx Yepes HINP, koTopble He MHAEKCUPYLOTCA [Tpynnon ¢ pOCTOM MHMNALMM Ha 3Tane
BbINNat (BCe pUCKM nocne Bbixoga paboTHMKOB Ha neHcuto HeceT HIMD).

Kpome WMHMNALUMOHHOrO pucka, NMEHCUMOHHbIE NraHbl [pynnbl Takke MOABEPXKEHbI PUCKaM CMEPTHOCTU U
OOXUTUS.

AkTuBbI NnaHa Ha cyetax B HIN® perynnpyoTca MeCTHbIM 3aKOHOA4ATENbCTBOM U MPAKTUKON.

Mpynna n HM® HecyT conuvaapHyld OTBETCTBEHHOCTb 3a ynpaBfieHMe nnaHamu, B TOM 4ucne, 3a
WHBECTULMOHHbIE peLleHns 1 rpadurk B3HOCOB.

HMN® BknagbiBaeT cpeactea [pynnbl B AnBepcmndmLmMpoBaHHbIn noptdens. [pyu nHBECTUpOBaHUN CpeacTB
MEHCUMOHHBLIX HAaKOMMEeHWA W pasMelleHMn CpeacTB MNeHCUMOHHbIX pe3epBoB HIN® pykoBoacTByeTcs
OENCTBYIOLMM 3aKoHOAATeNbLCTBOM P®, KOTOpbIM CTPOro pernamMeHTUpoBaH BO3MOXHBIN MNepeYveHb
PUHAHCOBBLIX MHCTPYMEHTOB M NUMWUTBLI HA MX UCMONb30BaHWE, YTO TaKKe NPUBOOUT K AuBepcudukaummn un
CHWXaET MHBECTULIMOHHbBIE PUCKMN.

pynna nomnHocTbio nepegaet HIN® obazaTenscTea no BbiNnare NoXW3HEHHbIX HEFOCYAAPCTBEHHbIX NEHCUN
ObIBLIMM paboTHMKam [pynnbl, rHaAHCKMPYSA 3TK obsa3aTenbcTBa NPy Ha3Ha4YeHWM NeHCUn. Takum o6pasom,
pynna cTpaxyeT puMCKM, CBA3AHHbIE C BbIMNATOW HEroCcyaapCTBEHHbIX NEHCUNA (MHBECTULMOHHBIE PUCKU U
PUCKN JOXNTUS).

MpumeyaHue 17. Kpegutopckas 3agomkeHHOCTb U1 HAYUCIIEHUA

31 pekabps 2017 roaa 31 pekabps 2016 roga

Kpeautopckasi 3a00mKeHHOCTb NOCTaBLLMKaM U NoApagYMKam 2432 2 166
3agomkeHHOCTb No goroBopam dakTopuHra - 300
Mpoyas kpeanTopckas 3aa40MKEHHOCTb 240 150
UTtoro domHaHcoBbIe 06s3aTenbCcTBa B cOCTaBe

KPeaUTOPCKOM 3aA0IMKEHHOCTH 2672 2616
3a[0mKeHHOCTb Nepen nepcoHanom 669 634
ABaHCbI NonyyYeHHble 1004 2327
UToro kpeantopckasa 3agomKeHHOCTb U HAYUCTIEHUS 4 345 5577

KpeouTtopckas 3a40mKEHHOCTb OTHOCUTCS K 3 YPOBHIO MEpapXvu CrpaBeasIMBOV CTOMMOCTU, ONMUCAHHOW B
MpumeyaHun 2.

Mpumeyanue 18. Kpeautopckas 3afoMmKeHHOCTb MO NPOYMM Hanoram

31 pekabps 2017 roma 31 pekabps 2016 ropa

HOC 53 204
CTpaxoBble B3HOChI 202 181
Hanor Ha nmyLecTso 19 16
[poune Hanorn 49 54
UToro kpeanTopckasa 3agomKeHHOCTb NO NPOYUM Hanoram 323 455
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MpumeyaHue 19. Bbipyyka

3arog, 3arog,

3aKOHYUBLUMACA 3aKOHYUBLUMACA

31 pekabpsa 2017 roaa 31 pekabps 2016 roaga

Peanusauusa TennoaHeprum 5917 6 245
Peannsaumns anekTpoaHeprum 4762 5671
[Mpoyas Bbipyyka 400 311
UToro Bbipyyka OT onepaunMoHHON AeATENbHOCTH 11 079 12 227

lMpouas BbIpydka 3a roa, 3akoHumBwunca 31 pekabpsa 2017 roga, u 3a rog, 3akoH4mBLLMIACA 31 gekabps
2016 roga, B OCHOBHOM BKM4YaeT B cebs BbIpydky OT TEXHOMOrMYecKkoro mnpucoeanHeHns
K C€TU N OT BbINOSTHEHNSA PEMOHTHbIX paboT.

B wmone 2017 roga Bctynuno B cuny [loctaHoBnenune [MNpaButensctBa P® Ne 895 «O pgocTmwkeHun Ha
TeppuTopusix  [anbHeBocTOoYHOro chbegepanbHOro okpyra 6as3oBbix YypoBHeEM LUeH (TapudoB) Ha
3MNEeKTPUYECKYIO 3Heprmo (MOLLHOCTL)». [JaHHoe lNocTaHoBNEHMEe NpegycMaTpuBaeT NpMMeEHeHe HaabaBKu
K LueHe molHocTu, peanudyemon MNMAO «Pyclvapo» B LIEHOBbLIX 30HaX OMNTOBOMO PbIHKA 3MEKTPO3HEPIM U
MOLLIHOCTW, C MOcCfeayLwen nepefadvyen CpeAacTB, MOMYYEHHbIX B pe3ynbTaTe MpUMEHEHUs OaHHOW
HapbaBkn, B GompkeTbl cydbbektoB P® B coctaBe [JanbHEBOCTOYHOro dhefeparnbHOro Okpyra B Buae
uenesbix 6€3B03Me34HbIX B3HOCOB.

Cybbektbl P® o0653aHbl  MCMOMb30BaTh MOMYYEHHble B3HOCHI AN BO3MELUEHUS rapaHTUPYHOLLUM
noctaslmkaMm [JanbHeBOCTOYHOro dedepanbHOro okpyra BbiNagalolumMx OOXOAOB B CBA3WM C JOBedeHUEM
ueH (Tapudos) oo 6asoBbix ypoBHew. B cooTBetcTBMM C [locTaHoBNEHUEM, LeHbl (Tapudbl) CHUKEHbI
peTtpocnekTmBHo ¢ 1 aHBaps 2017 roga.

CyllecTBEHHOE COKpalleHue Bbipydkn [pynnbl B rogy, 3akoHumBwemcst 31 pgekabpsa 2017 roga, no
CpaBHEHW0 C rogoM, 3akoHumBliemcsi 31 pgekabpsi 2016 roga, BbI3BaHHOE CHWXKEHMEM Tapuda ans
OTAEenbHbIX rpynn notpebutenen, ObINO YaCTUYHO KOMMEHCMPOBAHO rOCYAAPCTBEHHbIMM Cybcuansmu,
nony4YyeHHblMKM B pamkax pdeunctsua [loctaHoBneHus [paButenbctBa P® Ne 895 «O pgoctuxeHun Ha
Tepputopusix  [danbHeBoCTOouHOro dhepepanbHOro okpyra ©0a30BbiXx ypoBHENM UeH (TapudoB) Ha
3MneKTpuYeckyto aHepruio (mowHocTb)» (Mpumevanne 20).

MpumeuaHue 20. NocypgapcTBeHHble cy6ecuaumn

B cooTBeTCcTBUMM C psSAOM 3akoHodaTenbHbIX akToB Poccuiickon ®egepaumm HEKOTOPbIM KoMNaHusam [pynnbl
ObiMn NpegocTaBfeHbl CyGCcUAMM Ha KOMMEHcauMio pasHuubl Mexay YTBepXOEeHHbIMU 3KOHOMMWYECKU
060CHOBaHHbIMM TapudamyM Ha 3NEeKTPUYECKYld W TEMfoBYID SHEPrMI0 W CHWKEHHbIMK  Tapudamu,
npeabsBNeHHbIMU  NOTpebuTensam, a Takke Ha KOMMEHCAuulo pacxodoB Ha TOMMMBO,  MOKYMHYHO
3MNEKTPOIHEPTUIO Y MOLLIHOCTb.

B TeyeHne roga, 3akoHumBlueroca 31 gekabps 2017 roga, pynna nonyyuna rocygapcTBeHHblE cybcuanm B
pa3mepe 8 391 mnH pybnen (B TeueHme roga, 3akoH4umBLLerocs 31 nekabpsa 2016 roga: 6 296 mnH pybnen).

OOwas BenuuuHa cyocnani, NoNyYeHHbIX rapaHTUPYOLLMMK NOCTaBLUMKaMN — NPeanpuUaTUSAMM, BXOAALMMMA
B [pynny, — B ¢BA3W ¢ BCTynneHvem B cuny lNoctaHoBnenus Mpaeutensctea PP Ne 895 «O poctmwkeHnn Ha
Tepputopusax JanbHEBOCTOYHOrO heaepanbHOro okpyra 6a3oBbiX YPOBHEN LieH (TapndoB) Ha SNEKTPUYECKYHD
3Hepruio (MOLWHOCTL)» 3a rof, 3akoHumBLunnes 31 gekabps 2017 roga, coctasuna 1 721 miH pybnen.
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MpumeyaHue 21. OnepauuOHHbIe pacxoabl

3aroa, 3arop,
3aKOHYMBLUMWACH  3aKOHYUBLUUWUCA
31 pekabps 31 pekabpsn
2017 ropa 2015 ropa
BosHarpaxaeHusi paboTHMKaM (B TOM YMCrie Hanoru, pacxogbl no
NeHCMOHHOMY 06ecneydeHuto) 6 709 6 425
Pacxogpbl Ha TonnNnBo 5873 5756
[MokynHas anekTpo3aHeprus U MOLLHOCTb 1300 1334
HauncneHue ybbiTka 0T 06ecueHeHns 0ebuTopckon 3a00MmMKEHHOCTH, HETTO 663 1266
Ycnyrn CTOpOHHWUX OpraHn3auuii, BKIYas:
PeMOHT 1 TexHnuyeckoe obcnyxunBaHve 468 386
Pacxogbl Ha apeHay 268 265
Pacxogpbl Ha oxpaHy 106 96
TpaHcnopTHbIE pacxoabl 94 82
Pacxoabl Ha KOHCyNbTaLMOHHbIE, OpUANYEckne N MHPOPMALIMOHHBIE YCITyTU 78 72
AreHTCKMe pacxofbl 27 37
Pacxogpbl Ha cTpaxoBaHue 21 22
[Mpoumne ycnyrn CTOPOHHUX OpraHu3auui 319 220
[poune matepuansl 671 504
Pacxogbl Ha Bogononb3oBaHne 256 273
Pacxoabl Ha npuobpeTeHne n TpaHCNOPTUPOBKY TEMNIIOBOW SHEPTUX 106 114
Hanoru, kpome Hanora Ha npubbinb 106 91
AMOpPTM3aLMA OCHOBHbIX CPEACTB 93 57
Pacxogbl Ha pacnpegeneHne anekTpoaHeprum 509 54
Mpoune (goxopbl)/pacxopbl (417) 108
UToro pacxonbl No TeKylien AeATeNbHOCTU 17 250 17 162
MpumeyaHue 22. PuHaHCOBbIE AOXOAbI U pacxoAbl
3aron, 3arop,
3aKOHYMBLUMICA 3aKOHYMBLUMWACA
31 pekabps 31 pekabps
2017 ropa 2016 ropa
[poueHTHbIE foxoabl 160 167
Mpoune uHaHcoBbIE [OXOAObI 2 1
®dunHaHcoBble goxoabl 162 168
Pacxoabl no 3anmy, yuutbiBaemMoMy no cnpaBeanvBon CTOMMOCTH
(Mpumeyanue 13) (395) -
[MpoueHTHbIEe pacxoabl (528) (655)
lMpoueHTHbIe pacxoabl, CBA3aHHbIE C AUCKOHTUPOBaHUEM (24) (42)
Mpoune duHaHcoBbIE pacxoabl (14) (12)
®PuHaHcOBbIe pacxoAbl (961) (709)

MpumeyaHue 23. MpubLINDL Ha aKUUIO

BasoBasa npubbInb/(yObITOK) Ha akUMO PacCUUTBLIBAETCS Kak 4YacTHOE OT AeneHust npubbinu munmm yobiTka,
NpUUMTaOWNXCA  akuumoHepaMm  KomnaHunW, Ha  CpedHEB3BELUEHHOE  KONMMYECTBO  OOBIKHOBEHHBLIX W
NMPVBUIENPOBAHHbBIX aKUUA, HAXOAALWMXCS B 0OpaLLeHn B TEYEHME OTYETHOIO rofa, 3a BblMETOM COOCTBEHHbIX
BbIKYMIEHHbIX aKLUWA.

KomnaHusi He UMeeT pa3BOAHSAIOLWMX NOTEeHUMaNbHbIX 0ObIKHOBEHHbIX aKkUuiA, TakuMm 06pa3om, pasBoaHeHHas
NpWbbINb Ha aKUMIo paBHa 6Ga3oBoW NPUGHLINM Ha aKUWIO.
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YObITOK Ha aKumio No Ol'lepaLl,MOHHOIZ 0eATEeNIbHOCTU paCCYUTbIBAKOTCA Crefyolunm 06p830M:

31 pekabps 31 pekabpsn
2017 ropa 2016 ropa
CpeaHeB3BeLLEeHHOE KONNMYEeCTBO OOLIKHOBEHHbIX aKLUWA, ThICAY LUTYK 41 839 274 41 839 274
CpenHeB3BeLLEHHOE KONMMYECTBO MPUBUINIErMPOBAHHBIX aKUWMA, ThICAY LUTYK 169 075 169 075
Yucrtasa npubbinb/(yobITOK), npuunTaowasacsa akumoHepam Komnanuu,
B MITH py6nen 5195 (383)
Mpunbbinb Ha 06LIKHOBEHHYHO U MPUBUINIETMPOBAHHYIO aKLUO MO
onepauroHHOW AeATenbHOCTU, OTHOCALLMINCS K akLMoHepaMm, 6a30BbIN u
pa3BoAHEHHbIV (B pyOnsix Ha akuuio) 0,1237 (0,009)

MpumeyaHue 24. YcnoBHble o6sA3aTeNnbCcTBa

AkoHoMu4Yeckasi cpeda. XO3ANCTBEHHAs AeSTENbHOCTb M nofyvyaemasi npeanpusatuammn Mpynnbl NpudbInb
NnepuoanMyeckn B pas3NMYHOM CTEMeHW MOOBEPralTCs BIIUSHUIO  MONUTMYECKUX, 3akoHoAaTenbHbIX,
PMHAHCOBBIX M aOMUHUCTPATUBHBIX M3MEHEHMWI, BKIOYAs M3MEHEHMS HOPM OXpaHbl OKpYKaloLewn cpenpl,
nmetoLmx Mmecto B Poccuinckon ®eagepauuu.

CydebHble pa3bupamesibcmea. Bpems oT BpemeHu B pamkax oOblvHOW gesdAtenbHocTu pynna moxeT
BbICTYNnaTb OOHOW W3 CTOPOH B cyaebGHbix pasbupaTensctBax. [10 MHEHWMIO PyKOBOACTBA, Cpeau
CYLLECTBYIOLUMX B HACTOsLLEE BPEMS NPETEH3UIN UM UCKOB K [pynne HET Takux, KOTopble MOrnu Gbl oka3aTb
CyLLLECTBEHHOE HeratMBHoOe BnvsiHME Ha DMHaHCOBOE nornoxeHune [pynnbl.

YcnoeHble ob6sizamenscmea no ynniame Hanoz2os. Poccuiickoe HarnoroBoe, BaniloTHOE U TaMOXEHHOe
3aKOHOOATENbCTBO  AOMYCKAeT pasnuuHble TOMKOBaHUS WM MNOABEPXKEHO YacTbiM  M3MEHEHUsIM.
NHTepnpeTaumns pykoBoAaCcTBOM [pynnbl OaHHOrO 3akoHo4ATeNnbCTBA MNPUMEHWTENBHO K onepauusim U
AeAtenbHocTM pynnbl MOXeT ObiTb OCMOpPEeHa COOTBETCTBYOLUMK peroHarnbHbiMu unu deaepansHbiMu
opraHamu BnacTv, B YaCTHOCTM, B OTHOLLUEHMM Mopsiaka yyeta Ans Lenew HanoroobrnoXeHust oTAenbHbIX
[OXO[0B 1 pacxofoB [pynnbl M NpaBOMEPHOCTU NpUHATUA K BbiveTy HOC, npeabsaBneHHOro noctasLukaMm
W noapsiauvkamu. HamnoroBble opraHbl MOryT 3aHsiTb Gornee XecTkyl MNo3uvumio Npu UHTeprnpeTauum
3aKkoHofaTenbCcTBa W MNpPOBepke HamoroBbix pacyeToB. Kak cneactBue, MOryT ObiTb  HavuCreHb
3HauuTenbHbIe AOMOMHUTENbHbLIE HAMoru, NeHn u Wwrpadbl. Hanoroebie NpoBepkn MOryT oxBaTbiBaTb TpU
KaneHgapHblx roja [esiTeNlbHOCTM, HEMNoCpPeACTBEHHO npeAlecTBOBaBLUMX rody nposepku. [pu
onpefeneHHbIX YCNOBUAX NPOBEpKe MOryT BbITb NOABEPrHYTHI 1 Gonee paHHWe nepuoapi.

Ha paHHbIl MOMEHT elle He CrnoXunacb NpakTuka MPUMEHEHUST HOBbIX MNpaBwWIl, NocrneacTBust nobbix
CMOPOB C HanoroBbiIMW OpraHamyM B OTHOLUEHWM MPUMEHEHHBbIX LeH He MOryT ObiTb Ha[EeXHO OLEHEHbI,
0HaKO OHM MOrYT OKa3aTb CYLUECTBEHHOE BNUsIHNE Ha (hMHAHCOBbIE pe3ynbTaTbl U AeATENbHOCTb [pynnbl.

Tak Kak poCCMICKOEe HanoroBoe 3akOHOAATellbCTBO HEe COAEPXWUT YETKOro PYKOBOACTBA MO HEKOTOPbIM
Borpocam, [pyrnna Bpemsi OT BpeMEHW MPUMEHSET WHTEepnpeTaumio Takux HeornpeferneHHbIX BOMpOCOoB,
KoTopas MPUBOAUT K CHWXeHWo o6LLen HanoroBow cTaBku no pynne. PykoBOoACTBO B HacTosliee Bpems
cuymnTaeT, YTO CYLLEeCTBYET BEpPOATHOCTb TOro, YTO Hanorosble NO3WULUM U UHTepnpeTaumu [pynnbl MoryT
ObITb NOATBEPXKAEHBI, OOHAKO CYLLECTBYET PUCK TOro, YTO NOTpebyeTca OTTOK pecypcoB, B TOM Cryyae ecnu
9TW Hanorosble MNO3WUMM W MWHTepnpeTauuMm 3akoHogaTenbcTBa OyAyT OCMOpeHbl COOTBETCTBYHOLLMMMU
opraHamu. BnusiHne Takoro pasBuTUS COObITUIA He MOXeT OblTb OUEHEeHO C AOCTaTOYHOW CTeneHbio
HafeXHOCTW, OOHAKO MOXeT ObiTb 3HauuTenbHbIM C TOYKM 3PEHUs (DUHAHCOBOIO MOSIOXKEHUS W/vnu
X035MUCTBEHHOW AeATenbHOCTM [pynnbl B LEenom.

Mo MHeHMIO pykOBOACTBa, MO cocTosHMo Ha 31 pekabps 2017 roga COOTBETCTBYHLUME MOSIOXKEHUS
3aKkoHodaTenbCTBa UHTEPNPETUPOBAHbI MM KOPPEKTHO, N COCTOAHME [pynnbl C TOYKM 3pEHUS HanoroBoro
3aKOHOAATENbCTBA ABMAETCS CTAaOUITbHBIM.

OxpaHa okpyxarouweli cpedbl. 3akoHogaTenbCTBO 00 oOxpaHe okpyxatwwen cpegbl B Poccuickon
degepaumn Haxo0QUTCH Ha CTaguv pasBUTKS, FOCYAapCTBEHHbIE OpraHbl MOCTOSHHO MepecMaTpyBaloT CBOM
nosvuMm no BorpocaMm npaBonpumeHerus. [pegnpuaTtua [pynnbl NEPUOAMYECKM OLIEHWMBAKOT CBOU
006513aTenbCTBa N0 OXpaHe OKpYKatoLLeN cpeapb!.

MoTeHuManbHble 06s3aTeNbLCTBA MOMYT BO3HUKHYTH B pe3ynbTaTe W3MEHEHWs TpebGoBaHWIM [Ae/CTBYHOLLENO
3aKoHOAaTeNbCTBA M HOPMAaTMBHBLIX aKTOB, @ Takke B pesynbTaTe rpaxJaHCKO-NpaBoBbIX WUCKOB. BnnsHue
TaKUX U3MEHEHMIN HEBO3MOXHO OLIEHUTb, HO OHO MOXET OKa3aTbCsl CyLLLECTBEHHBLIM. B ycnoBusx aencTBytoLLei
NpaBoONPUMEHUTENBHON MPaKTUKU PYKOBOACTBO MofaraeT, 4To y [pynnbl HET 3HaYMTENbHbIX 06A3aTENbLCTB,
CBSI3aHHbIX C 3arpsi3HEHMEM OKpYXatoLLen cpeabl.
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BbinonHeHue oz2paHuyYyumesibHbIX ycrioguli no dozoeopam Kpedumoe u 3alimos. [pynna [orkHa
BbINOMHATE psig (OUHAHCOBLIX KOBEHAHTOB, KOTOPblE OTHOCATCS B OCHOBHOM K 3aeMHbIM CpeacTBaMm
KOMNaHun. HeBbINONMHEHNE AaHHbIX KOBEHAHTOB MOXET MPUMBECTM K OTpULATENbHbIM MNOCNEACTBMSAM ASs
lpynnbl, BKMOYasi MOBbLILEHWE CTOMMOCTM  33aEMHOFO  KanuTana W  obObsiBNeHne O  CBOeW
HennaTtexecnocobHocTn (MpumedaHue 14).

CouyuanbHble ob6sizamesibcmea. [pynna BHOCWUT CBOW BKMad B PEMOHT MECTHOW MH(PacTPyKTypbl U
GnarococTosiHue ee COTPYOHMKOB, BKMOYas BKMadbl B pas3BUTME U OOCNyXMBaHWE XWUIbsi, GOMNbHWU,
TPaHCMOPTHbLIX YCMyr, AOMOB OTAbIXa W APYrMX couManbHbIX HYXO B TeX reorpaduyeckux paiioHax, B
KoTOpbIX [pynna ocyLLEeCcTBNAET CBOK AEATENbHOCTb.

O6si3amenibcmea no KanumasnbHOMy cmpoumesniscmey. B cooTBeETCTBUM C  YTBEPKAEHHLIMM
WHBECTULIMOHHBbIMX  MporpaMmamu  komnaHum [pynnbl 06beM UHAHCUPOBAHUA B  PEKOHCTPYKLMIO
CYLLECTBYIOLLMX U CTPOMTENBCTBO MOLLHOCTEN cocTaBuT 974 mnH pybnen B TeuyeHue 2018-2020 rr.
(3 516 mnH pybnen — B TeveHue 2016-2018 rr.).

Ob6si3aTenbCcTBa NO KanuTanbHbIM 3aTpatam [pynnel No coctodaHMo Ha 31 aekabpsa 2017 roga cnepgyouime:
2018 rog — 812 mnH pybnen, 2019 rog — 110 mnH py6bnen, 2020 rog — 52 mnH pybnen.

Mpencrosiwye KanuTanbHble 3aTpaTbl B OCHOBHOM CBsi3aHbl C PEKOHCTpyKUMen obopyaoBaHust
CYLLIECTBYIOLLMX 3NEKTPOCTAHLUMI U SNEKTPOCETEN.

MpaBuTenscTBo PP ocyllecTBNsSeT KOHTPOSlb 3a BLINOMHEHWEM WHBECTULMOHHOW Mporpammbl  Ha
perynsipHoi ocHoBe. PUHaAHCMPOBaHWE MHBECTULIMOHHOM Mporpammbl NiaHMpyeTCsl PYKOBOACTBOM [pynmbl
Kak 3a c4eT coOBCTBEHHbIX, Tak U 3aeMHbIX CPEaCTB.

HauunHas ¢ koHconMampoBaHHOW (PUHAHCOBOW OTYETHOCTM 3a rof, 3akoH4dmBmnca 31 gekabps 2017 roga,
pynna packpbiBaeT obs3aTenbCTBa MO KanuTamnbHbIM 3aTpaTamM Ha OCHOBE AaHHbIX WHBECTULIMOHHON
nporpaMmmbl, T.K. 3TW [aHHble MPEeACTaBnsAlT Oonee HaAexXHyl W akTyanbHYl WHgopmaumio no
obsazatensctsam [pynnbl N0 NPUOBPETEHUIO N CTPOUTENLCTBY OCHOBHLIX CPEACTB.

MpumeyaHue 25. YnpaBneHue ¢(pMHaHCOBbIMU pUCKaMu

YnpaBnenve puckamum [pynnbl OCYLIECTBRSIETCS B OTHOLWEHUN (UHAHCOBBLIX, OMEPALUMOHHBIX W
HOPUANYECKMX PUCKOB. PUHAHCOBBIN PUCK BKITHOYAET PbIHOYHBIA PUCK (PUCK M3MEHEHMS MPOLEHTHOW CTaBKM U
NPOYMN LIEHOBOW PUCK), KPEOAUTHBIN PUCK U PUCK NUKBUOHOCTU. [NaBHOW Lienblo ynpasneHms oMHaHCOBbLIMN
puckaMu SIBMSieTCA OnpefeneHne nvMMWTOB pucka W JdanbHenwee obecneyeHne cobniogeHus
YCT@HOBMEHHbIX NMMMUTOB. YNpaBfeHne onepauroHHbIMU 1 IOPUANYECKUMU pUCKaMu OOMMKHO obecneynBaTb
Hagnexawiee (yHKUMOHMPOBAHWE BHYTPEHHEM NONMUTMKM U npouedyp pynnbl B UENsSX MUHUMKU3ALUN
OaHHbIX PUCKOB.

pynna nogBepxeHa oTpacrneBbiM puckaM, B TOM 4uCre BCMeACTBUME MNPOUCXOAALUMX WU3MEHEHUA B
SMNEeKTPO3HEPreTUYECKON OTpacnn, CBA3aHHbIX C nubepanu3aumen pbiHKa 3MEeKTPOSHEepPruM U MOLLHOCTHU.
YnpaeneHve OaHHbIM PUCKOM 3akniovaetca B hopMmmupoBaHun bnaronpusTHou Ansa [pynnbl HOpMaTUBHO-
npaBoBon 6a3bl PYHKLUMOHMPOBAHNS PbIHKA ANEKTPOIHEPTMN N MOLLHOCTW. [Ins peanusaunn gaHHOW 3agayn
lpynna npuvHumMaeT yyacTme B npoueccax pa3paboTkM HOpMaTMBHO-NPAaBOBbIX aKToB B 0b6nactu
3NEeKTPOo3HepreTukn, ocyulectansemMblx MuHuctepctsom aHepreTuku PO, HIM «CoseT pbiHka», PAC.

KpedumHnbili puck. KpeguTHbI pUCK — 3TO BO3MOXHOCTb (DMHAHCOBbLIX MOTepb [pynnbl BcneacTeve
HEeCnocoBHOCTU KOHTPareHTa BbINOMHUTL CBOM KOHTPAKTHble 00si3aTenscTBa. MNoaBepKeHHOCTb KpeauTHOMY
pUCKY BO3HMKAET B pe3yrnbTaTe npogax pynnor Npoaykuumn B KpeaUT U OPYrnX onepawlmin ¢ KOHTpareHTamu,
B pe3ynbTaTe KOTOPbIX BO3HMKAOT (OMHAHCOBLIE aKTUBBI.

XoTs noralleHne [OeGUTOPCKON 3a[0IMKEHHOCTU MOABEPXEHO BIUAHUIO 3KOHOMUYECKMX haKTopoB,
pyKOBOACTBO cuuTaeT, 4to y [pynnbl He BO3HWKAET CYLIECTBEHHOTO pUCKa YOBLITKOB CBEpX Yxke
chopMUpPOBaHHOrO pesepBa noj obecueHeHne AeBUTOPCKON 3a40MKEHHOCTH.

B cBs3M C OTCyTCTBMEM HE3aBMCUMOW OLIEHKM nnatexecrnocobHocTn nokynatenen [pynna oueHuBaeT
NnaTexecrnocoOHOCTb 3aka3yMka Ha JTane 3akfioyeHuWs [JoroBopa, MpuMHUMasi BO BHMMaHue ero
(PUHaAHCOBOE COCTOSIHWE W KPeAUTHYK ucTopuio. [pynna oOcCyLeCTBASeT MOHUTOPUHI CYLLECTBYOLLEN
3aJ0/KEHHOCTU Ha PEeryrnspHoO OCHOBE W NpeanpuHMMaeT Mepbl No cOopy 3a00JPKEHHOCTU U YMEHBLUEHMIO
yObITKOB.

[Ona cHwxeHus KpeanTHOro pucka npu pa60Te Ha ONTOBOM PbIHKE 3JTIEKTPO3HEPIrMn N MOLLUHOCTHU prnna
BHeOpwuna C6bITOBy}O noNUTMKY “U MEeTOoAUuKY, npegycMatpmBawLllyo pacyeT BHYTPEHHUX peﬁTMHFOB
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KOHTPareHToB Ha pblHke CBOOOAHLIX [JOrOBOPOB, Ha OCHOBE 4acToTbl GAHKPOTCTB KOHTPAreHToB, WU
yCTaHaBMMBAIOLLYIO OFpaHNYeHNs Ha KPeAUTHbIA PEUTUHT NOPTAENS KOHTPAreHToB.

PykoBoacTBo [pynnbl aHanusupyeT W OTCINEXMBAeT MNPOCPOYEHHYIOD [AeBUTOPCKY0 3a40imKEeHHOCTb
nokynaTenei n 3aka3yukoB. [03TOMy pPYKOBOACTBO CuMTaeT LieniecoobpasHbiM pacKkpbiBaTb MHGOPMaLUIO
Mo CpokaMm noralleHusi 4eGUTOPCKON 3a[0/MKEHHOCTY MoKynaTenen U 3akasumkoB M npoyeii 4eGutopckomn
3agormkeHHocTH B Mpumeyanun 9.

®PunHaHCOBBIE aKTVBbl, HEMPOCPOYEHHbIE W MO KOTOPbIM HE CO030aH pe3epB MO  COMHUTENbHOM
3a00/MKEHHOCTWN, MpeacTaBnsioT cobor  3aJ0MMKEHHOCTb pasnWYHbIX MOKynaTenen 3neKTpu4eckon u
TENMOBOW 3HEPTNN C NOMNOXUTENBHON KPEAUTHON UCTOPUEN N BLICOKOW BEPOATHOCTBIO B3bICKAHUA.

3HaunTenbHas 4acTb pesepBa Oblna cos3gaHa nog 3a40SPKEHHOCTb WMHAMBMAYaNbHbIX HEOAHOPOAHbLIX
notpebutenen, OCHOBbIBAsiCb Ha UCTOPUWN MPeAbIgYLUMX NnaTexen M OLEeHKEe PYKOBOACTBA BEPOSITHOCTU
BO3MELLEHMS.

[leHexHble cpeacTBa pas3MelleHbl B (hMHaHCOBbIX MHCTUTYTaxX, KOTOpblE HA MOMEHT OTKPbITUSI cYeTa UMENK
MUHUManbHbIA puck dedbonta. Cnucok GaHKOB ANS pasMeLleHusl AeHeXHbIX CPeAcTB, a Takke npasuna
pa3sMelleHVss Oerno3nToB, yTeepxaatTcs [pynnoii. Mpynna npoBoAUT MOCTOSIHHYIO OLEHKY (bMHAHCOBOro
COCTOSIHWS!, MOHUTOPUHI PEATUHIOB, NMPYCBaMBaeMbIX HE3aBMCUMbIMM areHTCTBaMu, U NPoYMX nokasartenemn
paboTbl PUHAHCOBBIX MHCTUTYTOB.

CBoaHble OaHHble O pa3MeLLeHHbIX AEHEXHbIX CPeAcTBax C yka3aHueMm GaHka M npounx (UHAHCOBbIX
WHCTUTYTOB U NX PEWTUHIa Ha KOHEL, OTYETHOrO Nnepuoaa npueeaeHsl B MNMpumeyaHum 8.

PbIHOYHbIe pucku. [pynna noaBepeHa PbIHOYHbIM puckam. PbiHOYHble pucku [pynnel ABRAAOTCA
pe3ynbTaToM OTKPbITbIX MO3MLMIA B MPOLEHTHbIX akTuBax n obsA3aTtenbCTBax, KOTOpble B NOABEPXEHbI
obwnm n cneunduryeckMM M3MeHeHUAM pbliHKa. PyKkoBOACTBO ycTaHaBnuBaeT AONYCTMMblE NUMUTHI
pucka, KOTOpble OTCMEeXWBAaKTCHA Ha perynsipHoM OCHOBEe. TemM He MeHee, WCNorb3oBaHWe AaHHOro
nogxoda He MOXeT MPedoTBPaTUTb NOTEPU U3-3a MPEBbLIWEHUS NUMUTOB MO MPUYUHE 3HAYUTESNbHbIX
PbIHOYHbIX KOnebaHui.

ﬂpoueHmeu“l PUCK. MameHeHns CcTaBOK npoueHTa oOKa3biBakwT BJIMAHME, B OCHOBHOM, Ha
cnpasegnByro CTOUMMOCTb nNpPUBJIEYEHHbLIX KpeauToB WU 3anMoB. |_|pOLl,eHTHbIe CTaBKM 3alMOB W
KpeanToB d)VIKCI/IpOBaHHbIe. OpaHako npn npuene4vyeHMn HOBbLIX KpeauTtoB Win 3anmMoB PyKOBOACTBO
pewaeT Bonpoc o0 ToM, Kakad CTaBKa MnpoueHTa — (*)VIKCVIpOBaHHaﬂ nnn nepemMeHHaa — 6yp,eT bonee
BbIFOAHOW Ans prnnbl Ha NPOTAXEeHUN OXungaemoro nepmoga OO HaCTynjieHua CpoKa noralueHud Ha
OCHOBE COBCTBEHHbIX I'IpO(*)eCCVIOHaJ'IbeIX Cy)KﬂeHMVI.

Puck nukeudHocmu. Puck NMKBUMOHOCTM - 3TO PUCK, MPU KOTOpPOM Yy [pynnbl BO3HMKAKOT TPYAHOCTU B
MOKPbITUN 3a[0IMKEHHOCTU, CBA3aHHON ¢ oMHaHCOoBbIMK 06a3aTtenscTBamMu. Moaxon Mpynnbl K ynpaBneHuto
NNKBUOHOCTBIO 3aKNOYaeTCs B TOM, YTOObl 06ecneyunTb, HaCKOMbKO 3TO BO3MOXHO, MOCTOSIHHOE Hanuyune y
pynnbl NMKBUAHBIX CPeACTB, AOCTATOYHbIX AN MOraweHns CBoux obA3aTenbCTB B CPOK, Kak B OObIYHbIX,
Tak U B HanpsbKeHHbIX YCIOBUSAX, HE OOMYyCKas BO3HUKHOBEHUSI Henpuemremblx YObITKOB U He noasepras
pucky penytauuto ['pynnbl.

Cnepyowaa Ttabnuua oTpaxaeT obA3aTenbcTBa B 3aBMCUMOCTM OT CPOKa MOralleHusl, yKasaHHOro B
KOHTpakTe no coctosHuio Ha 31 gekabpsa 2017 roga. Cymmamu, packpbiTbiMu B Tabnuue, SBnsoTcs
KOHTPaKTHble HEAWCKOHTMPOBAHHLIE [OeHeXHble MOTOKKW, BKOYawLWmMe o6y CyMMY JM3WMHIOBbIX
06s3aTeNnsbCTB (4O BblieTa Oyaywmx duHaHCcoBbIX nnaTtexen). [JaHHble HeOUCKOHTUPOBAHHbIE AEHEXHble
MOTOKM OTNMYAOTCH OT CyMM, NPEACTABMNEHHbIX B KOHCONUAnpoBaHHOM OT4yeTe 0 PMHAHCOBOM MOSIOXKEHUN,
TaK Kak OH OCHOBbLIBAETCH Ha ANCKOHTUPOBAHHbIX AEHEXHbIX NOTOKaX.

AHann3 ¢urHaHCoBbIX 064A3aTenbCTB MO CpOKaM MOoraweHust no coctosiHMio Ha 31 pekabpst 2017 ropa
npeacTaBfieH HUXKe:
MeHee Ot11p0 OT2pno OT3 pno Ot4 pno

1 ropga 2 net 3 nert 4 net 5 nert Wroro
Ob6s3aTenbcTBa
KpaTKOCpOHHbIe M OONTroCpoOYHble 3aEeMHbIe 4 589 1713 119 117 2 259 8797
cpeactBa (MpumeyaHue 14)
KpeauTopckasa 3a0omkeHHOCTb NocTaBLLUMKaM U 2672 i i i i 2672

nogpsayvkam (Mpumeyanne 17)

Utoro Gyayuime nnarexm, BKIoYas
OCHOBHbl€ CYMMbI JOSIra U NnaTexu 7 261 1713 119 117 2 259 11 469
no npoueHTam
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AHanns ¢uHaHcoBbIX 0643aTenbCTB MO CpoOkaM MoraweHus no coctosiHuio Ha 31 gekabps 2016 ropa

npencraBfieH HUXeE:
Menee Ot11pm0 OT2p0 OTt3 po Ot4 po

1 ropa 2 net 3 nert 4 net 5 nert Wroro
Ob6si3aTenbcTBa
KpaTkocpouYHble 1 JOMNTOCPOYHbIE 3aEMHbIE 2497 5713 i i i 8 140
cpeactBa (MpumeyaHue 14)
Kpeautopckasi 3a00mKeHHOCTb NOCTaBLUMKaM 1 2616 i i i i 2616

nogpsayvkam (Mpumeyanue 17)

WTtoro 6yaywime nnaTtexu, Bkno4vas
OCHOBHbI€ CYMMbI A0fra U NnaTexu 5043 5713 - - - 10 756
Nno NpoueHTam

MpumeyaHue 26. YnpaBneHue Kanutanom

maBHbIMK 3agavyamMu ynpaeneHust PUCKOM kanutana [pynnbl SBNAKTCA COOTBETCTBME 3aKOHOAATENbCTBY
Poccuickon degepaumm.

3akoHoaaTenbcTBo Poccuiickoit ®egepaummn npegycmaTpuBaeT criedylolumMe TpeGoBaHus K yCTaBHOMY
KanuTany ansi akLMoHepHbIX 06LWEeCTB:

e BeNMYMHA YCTaBHOIO KanuTana OTKPbITOrO akuuMoHepHoro obllecTBa He MOXeT GbiTb MeHee
TbICAYEKPATHOM  CYMMbl ~ MUHMMANbHOrO pasMepa oOnnaTbl  Tpyda, YCTAHOBMEHHOrO
denepanbHbIM 3aKOHOM, Ha OaTy perncTpaumnm KoMmnaHuu;

e eCnu CTOMMOCTb YMCTbIX aKTMBOB 0OLlECTBa MeEHbLUE ero yCTaBHOro Kanutana no OKOHYaHuM
¢hvHaHcoBOro roga, creaylowero 3a BTOpbIM (OMHAHCOBbLIM FOAOM MNWU KaxabiM MocrenyloLwmnm
(pHaHCOBLIM r00M, MO OKOHYAHUWN KOTOPbIX CTOMMOCTb YMCTbIX aKTMBOB 06LLeCTBa oKasarnacbh
MeHblUE ero ycTaBHOro Kanutana, TO KOMMaHus o6si3aHa YMeHbLWTb CYMMY aKLMOHEepPHOro
KanuTana Ao BeNMYnHbI €€ YNCTbIX aKTMBOB NGO NPUHATL pelleHne o NIMKBUAaumu;

e €eCnu Mo OKOHYaHWM BTOPOro PMHaAHCOBOro rofa WNM Kaxaoro rnocrenyolwero puHaHCOBOro
roga CTOMMOCTb YUCTbIX aKTUMBOB OOLLECTBA OKaXETCS MEHbLUE BENUYMHbI MUHUMANbHOIO
yCTaBHOro KanuTana, To Takas KoMnaHus o6s3aHa NPUHSATb peLleHne 0 CBOel NUKBMaauuu.

Lenb lpynnbl B obnactn ynpaBneHus KanuTanom — rapaHtTupoBaTb [pynne BO3MOXHOCTb BedeHus
HenpepbIBHOW AeATenbHOCTH Ans obecneveHns JOXOA0B akUMOHepaMm W BbIrod APYrMM 3anHTepecoBaHHbIM
CTOpOHaM, a TaKkke nmogdepXaHusa ONTUMAarnbHOW CTPYKTYpbl Kanutana C Lefbl CHWKEHUSA 3aTpaT Ha ero
npueneyeHve. Mo coctoaHuio Ha 31 gekabpsa 2017 roga obwasa cymma kanutana B ynpasneHuu [pynnbl
CcOoCTaBwWma 3a CHET HAKOMSIEHHOrO yObITKAa OTpuLaTENbHYI0 BeNMYMHY 469 MrnH pybnen (Ha 31 gekabpsa 2016
roga: 6 064 mnH pybnen).

MpumeyaHue 27. CnpaBeanuBas CTOUMOCTb (PUHAHCOBLIX UHCTPYMEHTOB

PesynbTaTtbl OLEHKM CNpaBeanvBoO CTOUMOCT aHaNM3MpyrTCSa U pacnpesenstoTcsa Nno YpoBHAM Mepapxun
crnpaBeiMBOM CTOMMOCTM crnegytoLwmm obpa3oM: (a) K YPOBHIO 1 OTHOCATCA OLIEHKM MO KOTUPYEMbIM LiEHaM
(HEKOppPEKTUPYEMBIM) Ha aKTMBHBIX PbIHKaX 419 WOEHTUYHbIX aKTMBOB MK 00s3aTenbCTB, (6) K YpoBHIO 2 —
Nnofny4YyeHHble C MOMOLLUBbIO METOOOB OLIEHKW, B KOTOPbIX BCE WUCMOMb3yeEMblE CYLLECTBEHHbIE WUCXOOHbLIE
AaHHble, ABNSOTCA HabngaembiMy AN akTmBa unu obasaTensctea NpAMo (T. €., Hanpumep, LIEHbl) Uu
KOCBEHHO (T.e., HanpumMep, NpoM3BOAHbIE OT LeHbl), U (B) OLEHKM YPOBHSA 3, KOTOpble ABMSAIOTCHA OLEeHKaMu,
He OCHOBaHHbIMM Ha HabnAaeMbiX PbIHOYHBIX AaHHbIX (T.€. OCHOBaHbl Ha HeHabnOaemMbIX UCXOLHbIX
AaHHbIX).

a) MHo2okpamHbie oyeHKu cripaeedsiueoli cmoumocmu

MHorokpaTHble OLEHKA CrnpaBeanvMBOV CTOMMOCTM NPEeACTaBnsaAlT cobon oueHkun, Tpebyemble wnu
Jonyckaemble cTaHgapTaMu OyxranTepcKkoro yyeTa B oTyeTe O (pMHaAHCOBOM MOMOXEHUUN Ha KOHEeL, KaXdoro
OTYETHOro nepuoaa.

Mo coctosHunio Ha 31 pgekabps 2017 roga u 31 pekabps 2016 roga y pynnbl OTCYTCTBYKOT aKTUBbI U
00s13aTenbCTBa, OLeHNBaeMbIe No cnpaBeasiMBoi CTOMMOCTMW.

6) AKkmuebl u o6s13amesnibcmea, He oyeHueaewmble o cnpaeednueofl cmoumocmu, Ho Ons KOomopbIx
denaemcsi packKkpbimue rno cnpaeed.nueoﬂ cmoumMocmu

duHaHcoeble akmuebl, oueHueaeMbie Mo amopmu3upoeaHHol cmoumocmu. Pykosoacteo [pynnbi
nonaraeT, YTO CrpaBeAsIMBasi CTOMMOCTb JAEHEXHbIX CPeCTB, KpaTKOCPOUHbIX AEMNO3UTOB Y KPaTKOCPOYHO
AebuTopckoi  3al0SHKEHHOCTM  NPUBMU3UTENBHO COOTBETCTBYET WX Yy4yeTHoil crtoumocT. OueHka
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OONrocpovyHON AebuTopCKON 3a40MKEHHOCTU MPOM3BOAUTCS Ha OCHOBE OXMAAeMbIX LEHEXHbIX MOTOKOB C
y4eToM OXxuaaeMblx yObITKOB (YpOBeEHb 3 Mepapxum cnpaBefnmBbIX CTOMMOCTEN), BanaHcoBas CTOMMOCTb
AaHHbIX aKTUBOB NPUONM3NTENbHO COOTBETCTBYET MX CpaBesiIMBON CTOMMOCTMU.

O6s3amenibcmea, oueHusaeMble M0 aMopmu3upoeaHHol cmoumocmu. CnpaBegnuBasi CTOMMOCTb
065a3aTensCTB € (PUKCMPOBAHHOW  MPOLEHTHOW CTaBKOW, K KOTOPbIM OTHOCATCS  Kpeautopckas
3aJ0/MKEHHOCTb M 3aeMHble cpeAcTBa (3a mckntodeHnem 3arimoB oT [TAO «Pyclmapo», oTpaxaembix no
crnpaBensiMBoM CTOMMOCTW), OLEHMBAETCS Ha OCHOBE OXMWOAEMbIX K MOJNyYEeHWUIO [AEHEXHbIX MOTOKOB,
AVCKOHTMPOBAaHHbIX MO TEKYLLEen NPOLEHTHON CTaBke AJ1S HOBbIX UHCTPYMEHTOB C aHanOrM4YHbIM KpeauTHbIM
PUCKOM U CpoKOM norawleHus (YpoBeHb 3 nepapxum).

BbanaHcoBas CTOUMOCTb AOJNTTOCPOYHbIX n KPAaTKOCPOYHbIX obda3aTenbCcTs, oueHnBaeMbIX no
aMOpTI/I3I/IpOBaHHOl7I CTOUMOCTMH, I'IpVI6]'IVI3I/ITeJ'IbHO COOTBETCTBYET UX CI'IpaBeJJ,J'II/IBOVI CTOMMOCTW.

MpumeyaHue 28. CobbITUA Nocrie OTYEeTHOM AaThbl

lMocne oTtueTHOM AaThl [pynna 3aknoyuna psg CornaweHun Ha npuBnevYeHne KpeauTHbIX cpeacTB (B TOM
ynucre KpeauTHbIX NUHWUA) C KoMMepyeckumun 6aHkamu. Hambonee cCylleCTBEHHbIMU M3 HUX SABNSAOTCA
cornawenust ¢ NMAO «PocbaHk», cormacHo KOTopbiM ofLlasi cymma nMmMuTa No Kpeautam UM KpeauTHbIM
nnHMsIM cocTtaBnseT 750 MnH pybnen, cpok noraweHust — oeepanb 2020 roga, cTaBka no kpeauty — 8,24%-
8,27%.
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