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NAO «YEJIAIBUHCKWUI TPYBOMNPOKATHbIW 3ABOA»

3ASABJIEHVUE PYKOBOACTBA O6 OTBETCTBEHHOCTHW 3A NOArOTOBKY U
YTBEPXXAEHUWUE KOHCO/IMANWPOBAHHON ®UUHAHCOBOUM OTYHETHOCTU
3A 2017 1o

PykoBoACTBO OTBeYaeT 3a MOArOTOBKY KOHCOAMAMPOBAHHOW (UHAHCOBOM OTYETHOCTM, [OCTOBEPHO
OoTpaXkarowen KOHCONMAMpPOBaHHOe dMHaHCOBOe nonoxeHne [ybnnyHoro akumoHepHoro obuwecTsa
«YenabuHckuii TpybonpokaTHbIl 3aBoa» («KoMmMnaHusi») M ero Ao4YepHMX KomnaHwi («[pynna») no
coctosiHuio Ha 31 pgekabps 2017 roga, a Takxe KOHCONMAMPOBAHHblE pe3ynbTaTbl MX AEATENbHOCTY,
OBWXEHME OEHEXHbIX CPeACTB M M3MEHEeHMs B co6CTBeHHOM kanuTane 3a 2017 roa, B COOTBETCTBUM C
MexxayHapoAHbIMKN CTaHAapTaMn puHaHCoOBOM oT4YeTHOCTM («MCOO»).

MpW NOAroTOBKE KOHCOMMAMPOBAHHOW (PMHAHCOBOM OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a:

. obecneueHne NpaBUILHOro BbiIbOpa U NpUMEHEHMEe NPUHLNMNOB YYETHOW MONIUTUKMU;
) npeacrtaeBneHve uHdopMauuu, B TOM 4YucCie JaHHbIX 06 y4yeTHOW nonutuke, B ¢opmMe,
obecneumBatoLen yMECTHOCTb, AOCTOBEPHOCTb, CONOCTAaBMMOCTb M MOHATHOCTb Takol nHdopMauuu;

. packpbiTUE [AOMNOMIHUTENbHOW WHGbOPMaUMM B Cydasx, Koraa BbinosiHeHMs TpebosaHuit MCOO
OKa3blBAeTCH HEeAOCTAaTOYHO ANS MOHMMaHMsl Mo/b30BaTeNsMM OTUYETHOCTM TOrO0 BO34AEWCTBUS,
KOTOpOE T€ WM MHble CAENKM, a TakXe npoyMe CcobbiTUS WAN  YCIOBUA OKasbiBalOT Ha
KOHCONMMAUPOBAHHOE (PUHAHCOBOE MOMOXKEHME M KOHCOMMAMPOBAHHblE (UHAHCOBbIE pe3y/bTaThbl
AeaTenbHoCcTV Mpynnbi;

. OuEeHKY cnocobHocTu Mpynnbl MpoAoaXaTh AEATENbHOCTb B 0603pnMoM byayLuem.

PyKoBOACTBO TakXe HeceT OTBETCTBEHHOCTb 3a:

) pa3paboTKy, BHeApeHue n nogaepxaHue adpdekTUBHON N HAAEXKHON CUCTEMbl BHYTPEHHEro KOHTPO/S
Ha Bcex npeanpuatmuax Fpynnbi;

o BeaeHne ydyeta B dopMe, MO3BONAKOWEN packpbiTb M 06bACHUTL caenku [pynnbl, a Takxe
npenoctaBmTb Ha by agaTty WHQGOpMauMi AO0CTaTOYHOM TOYHOCTM O KOHCOAMAWMPOBAHHOM
dnHaHcoBOM nosoxeHun Mpynnbl n obecneynTb COOTBETCTBME KOHCONMAMPOBAHHOMW (PUHAHCOBOM
oT4yeTHOCTM TpeboBaHmaMm MCOO;

. BefleHMe OyxranTepckoro y4yeTra B COOTBETCTBMM C 3a@KOHOAATENbCTBOM W CTaHAapTamu
6yXranTepckoro yyeTta pUCANKLMIA, B KOTOPbIX AeicTeyeT pynna;

. NPpUHATME BCEX Pa3yMHO BO3MOXHbIX Mep No obecrnevyeHnto COXpaHHOCTM akTUBOB pynnbl; n
) BbliBNIeHWe 1 npegoTepaleHme hakToB PUHAHCOBbLIX M MPoYnX 3n0ynoTpebneHnin.

KoHconuanpoBaHHasa ¢guHaHcoBass oT4eTHOCTb pynnbl 3a 2017 roa 6bina yTBepXAeHa pPyKOBOACTBOM
12 mapTta 20,18 rgaa:
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AYANTOPCKOE 3AKJTKOMEHUE
HE3ABUCUMOIO AYANTOPA

AkumoHepaM n CoseTy ampekTopoB MAO «YHensabuHckuii TpybonpokaTHbI 3aBoa»

MHeHue

Mbl npoBenn ayamT KOHCONMAMPOBAHHOW UHaHcoBOW oT4yeTHOCTM [MAO «YenabuHckui
TpybonpokaTHbii 3aBoa» («KoMmMnaHua») wn  ero [oyepHux KomnaHun («[pynna»),
cocTosWwen U3 KOHCOMNMAMPOBAHHOIO oT4YeTa 0 (OMHAHCOBOM MOMIOXKEHMN MO COCTOSHMIO Ha
31 pekabpa 2017 roga, KOHCOMMAMPOBAHHOIO OTYeTa O COBOKYMHOM A0Xo4e,
KOHCONIMANPOBAHHOIO OTYeTa O ABMXKEHUM [AEHEXHbIX CPeAcCTB M KOHCOJMAMPOBAHHOIO
oTyeta 06 M3MeHeHusAXx B cobcTBeHHOM kanuTane 3a 2017 rofd, a Takxe npuMedaHui
K KOHCONMMAMPOBaHHOM (pUHAHCOBOM OTYETHOCTM, BKJOYAs KpaTKU 0630p OCHOBHbIX
NOJIOXXEHUN YYETHOW MONUTUKMN.

Mo HaweMy MHeHMIO, nNpunaraeMas KOHCONMAMpPOBaHHas GWHaHCOBasi OTYETHOCTb
OTpakaeT AOCTOBEPHO BO BCEX CYLLECTBEHHbIX acneKkTaxX KOHCONMAMPOBaHHOE PMHAHCOBOE
nonoxenune [pynnbl no cocTtossHM Ha 31 pekabps 2017 ropa, a Takxe ee
KOHCONMAMPOBaHHblIE (UHAHCOBbIE pe3ynbTaTbl W KOHCONMWMAMPOBAHHOE  ABWUXEHUE
AeHexHbIX cpeacte 3a 2017 roa B COOTBETCTBUMM C MexayHapoAHbIMKM CTaHAapTamu
dunHaHcoBoM oTyeTHOCTU («MCDO»).

OcHoBaHue A BbIpa>xeHUS! MHEeHUNA

Mbl npoBenu ayauT B COOTBETCTBMM C MexayHapoAHbIMW cTaHgoapTamu ayauta («MCA»).
Hawun o6s3aHHOCTM B COOTBETCTBMM C 3TMMM CTaHAapTaMu YyKas3aHbl B pasgene
«OTBETCTBEHHOCTb ayAuTOpa 3a ayaAuT KOHCO/IMANPOBAHHON (UHEHCOBONK OTYETHOCTU»
Halwero 3ak/nw4yeHns. Mbl He3aBUCUMMbI MO OTHOWEHWIO K [pynne B COOTBETCTBUM
Cc Kogekcom 3Tukn rpogpeccuoHasibHbix byxrantepos CoBeTa N0 MexAyHapoLaHbIM
cTaHgaptaMm 3Tuku  Ana 6yxrantepos («Kopekc») u  3aTuyeckumum TpeboBaHusAMM,
NPUMEHMMbIMW K HalWweMy ayauTy KOHCOAMAMPOBAHHOW  (UHAHCOBOM OTYETHOCTU
B Poccuitickon ®epepaumn. Hamum Takxxe BbINOMHEHbI Mpovne 3Tudeckne 06a3aHHOCTY,
yCTaHoBNEHHble 3TuMu TpeboBaHmaMn u KoaekcoMm. Mbl nonaraeMm, 4TO MNOAyYMau
AOCTaTO4YHble M Haanexalwme ayanTopckme gokasaTefnbCTBa A8 BblpaXXEHUsS MHEeHUS.

KnroueBble BONpockl ayauTa

KntoyeBble BOMpOCbl ayaAuTa - 3TO  BOMPOChbl, KOTOPble, COMNAcHO  HalweMmy
npoeccnoHanbHOMy  CyXAaeHuto, 6binn  Havbonee  3HauMMbIMM  Ana  ayauTta
KOHCONMAMPOBAHHON (PUHAHCOBON OTYETHOCTM 3a OTYETHbIA nepuod. IDTUM  BOMPOCHI
paccMaTpuBasaMCb B KOHTEKCTE Hawero ayamTa KOHCONMAMPOBAaHHOW (UHaHCOBOM
OTYETHOCTU B LENOM U npyv HOPMUPOBAHMM HALIEro MHeHUs 06 3TON OTYETHOCTU. Mbl He
BblpaXaeM OTAEeSIbHOr0 MHEHUS MO 3TMM BOMpOCaM.
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O6ecLeHeHne MHBeCTULUMn B
3A0 «TexHONHBecCT AfnbSAHC>»

BanaHcoBasi CTOMMOCTb MHBECTULINMU
B 3A0 «TexHoWHBeCT ANbSAHC» no
cocTosiHuio Ha 31 pekabpsa 2017 roga
coctasuna 3,213 MnH. py6.

Mbl cunTaeM oueHky 6anaHcoBo
CTOMMOCTU 1 o0becLeHeHne
MHBECTULUNM KJIHOYEBLIM BOMNPOCOM
ayauTa B CBA3U C CY6bEKTUBHOCTbLIO
CY>XAEHUN, TaKnUX KakK:

e [IONYLEHMNS, NCMONb30BaHHbIE
PYKOBOACTBOM B MOAENN
TEeCTMPOBAHUS MHBECTULINMK
Ha obecueHeHne, B YaCTHOCTMU
o6beMbl 3anacoB
MECTOPOXAEHMUS U LieHa
peanusaunm rotoBoin
npoayKumu;

e  BO3MOXHOCTb NMpUBJIEYEHUS
(dVHaHCMpoOBaHUS Ans
peanusaumm NpoekTa;

e  Hanuuyme NOTEHUMANbHbIX
rnokynaTtenen rotosomn
npoAyKUMM.

CM. NMpuMeyaHne 12
K KOHCONMAMPOBaAHHOW (pnHaHCOBOM
OTYETHOCTMU.

B pamMkax ayaMTOpPCKUX Npoueayp Mbl:

NOMY4YUNN MOHUMaHMNE KITH0UYEBbIX KOHTPOJbHbIX
npoueayp B OTHOLWEHMN OLLEHKN MHAMKaTOPOB
W pacyeTa BO3MeLlaeMon CyMMbl aKTUBOB;
onpeaenunu COOTBETCTBUE AaHHbIX,
MCMONIb30BaHHbIX B MOAENN TECTUMPOBAHMSA Ha
obecueHeHWe, JaHHbIM YTBEPXAEHHbIX
PYKOBOACTBOM 6104XXeTOB, MPOrHO30B, a TaKxe
OaHHbIM OTYeTa oueHwmka 06 obbeme 3anacos
MECTOPOXAEHNS;

oueHnIn 060CHOBaHHOCTb NPeAnoChINIOK,
MCMONIb30BaHHbIX B MPOrHo3ax pyKoOBOACTBA,

a TaKXe PbIHOYHbIX AAHHbIX U TPEHAOB,
3a/10)KeHHbIX B MOAenb;

npoaHanM3MpoBanu naaHbl B OTHOLWEHNN
obbekTa MHBECTMUMM U Warn, NnpeanpuHaTbie
pykosoacteoM 3A0 «TexHOWNHBeECT ANbsHC»
ANa peanusaumm NpoekTa, B YacTHOCTWU, ANs
nomcka NCTovyHnKa hUHaHCMPOBaHMS NpoeKTa
M MoTeHuManbHbIX NoKynaTtenem NpoayKummn; m
npoaHanM3npoBann afekBaTHOCTb PacKpbITUM
n nx cooreetcTeme TpebosaHmam MCOO (IAS)
36 «ObecueHeHUe aKTUBOB».

O6ecueHeHMe ryaBuna

BanaHcoBasi CTOMMOCTb ryaBuia no
cocTosiHuio Ha 31 aekabps

2017 ropa coctasuna 7,942 MJH.
py6. YunTbiBas CyLLECTBEHHOCTb
CYMMbI FyaBuia u ToT GakT, uTo
aHanus obecueHeHns, NpoBOAMMbIN
pykoBoacTBOM [pynnbl,
rnogpasymeBaeT UCMNosib30BaHme
3HAYUTENbHbIX AONYLWEHUN U
OLIEHOYHbIX 3HAYEHUI ANA KaXaomn
eAVHULUbI, FeEHEepUpPYIOLWEN
AEeHeXHble MOTOKN, TakKUX Kak pocT
BbIPYYKM M pacxonoB, CTaBKa
AVCKOHTMPOBAHMS M TEMMbl POCTa
6usHeca, Mbl onpeaenun
TecTMpoBaHMe ryasuna Ha
obecueHeHne Kak KJlo4eBon BONpocC
ayauTa.

CM. MpumeyaHmne 10
K KOHCONMAMPOBAHHON OUHAHCOBOM
OTYETHOCTH.

B pamkax ayAUTOPCKMX Mpoueayp Mbl:

NpoBEPU/IN KOPPEKTHOCTb pacrnpeaeneHus
6anaHCoOBOM CTOMMOCTU FyaBUia Mexay
eaMHULAMKN, TEHEPUPYIOLLNUMWN LeHEXHbIE
NMOTOKMW;

onpeaenunn CooTBETCTBUE BXOASLWMX AAHHbIX,
MCMNO/Ib30BaHHbIX B MOAENSAX TECTUPOBAHUSA Ha
obecLeHeHNe, AaHHbIM YTBEPXKAEHHbIX
pPYKOBOACTBOM 6104XXETOB M MPOrHO30B;
oLeHnNIN 060CHOBAHHOCTb NPeANOChINIOK,
MCNOJIb30BaHHbIX B MPOrHO3ax pyKOBOACTBA,
Ha OCHOBaHMW TEKYLUMX pe3ynbTaToB,
PbIHOYHbIX YCTOBUIA U TPEHAOB;
npoaHanM3npoBann YyBCTBUTENbHOCTb
KIIOYEBbIX NPeAnoChISIOK B Npeaenax
AvanasoHa BO3MOXHbIX U3MEHEHUN U
CpaBHMWN BO3MOXHble ByayLUME N3MEHEHUS
NpeanocChbIIOK C AOCTYMHbIMM 3KOHOMWUYECKNMMU
M OTpacneBbIMN AaHHbLIMU; U
NpoaHanM3npoBann NOSHOTY PACKpPbITUN N X
cooTBeTcTBMe TpebosaHusaM MCHO (IAS) 36
«0ObecueHeHne aKTUBOB».




Onepaunm co cBA3aHHbIMU
CTOpOHaMm

B xone ceoen geatenbHocTn pynna
OCYLLECTBNSAET 3HaUMTENbHOE
KOJSIMYECTBO ornepaumnii co
CBSI3@aHHbIMW CTOPOHaMMU.

B oTyeTHOM Nepuoae K TakuM
ornepaumsiM, B 4YaCTHOCTH,
OTHOCSTCS:

e Bblgaya A0NITOCPOYHbIX 3aAMOB;

e npuobpeteHne 060pOTHbIX U
BHEOOpPOTHbIX aKTUBOB;

e BbINJIaTa aBaHCOB Ha
OJINTENbHbIA CPOK.

Mbl CUMTaAEM AaHHbIN BONPOC
K/1t04YEBbIM, MOCKO/bKY BbiSiBEHWE
CBSI3aHHbIX CTOPOH, pacKpbITne

B KOHCO/MANPOBAHHOW PMHAHCOBOM

B pamMkax ayaMTOpPCKUX Npoueayp Mbl:

*  MONYYMSIM MOHUMaHWe NpoLecca BbiSIBIEHUS
PYKOBOACTBOM CBSiI3@aHHbIX CTOPOH [pynnbl;

. npoaHanuanpoBann A0oroesopbl U 4OKYMEHTbI MO

coBepLWEHHbIM CAeJIKaM CO CBA3aHHbIMU

CTOpOHaMU, a TakKxe 060CHOBaHHOCTb BbIBOAOB

pykKoBoACTBa O TOM, UYTO CAEJIKU
OCYLLECTBJIANINCb Ha PbIHOYHbIX YCNTOBUAX;

° npoaHanuanpoBanun ycnoBuda Apyrmx c4enokK Ha

Hannyne npun3HakoB CBA3aHHOCTU
KOHTPAreHToB no HNM,

L4 OoTnpaBuZin MMCbMEHHbBbIE 3anpochl
KOHTpareHTam gngd noarBepxaeHus

COBEpPLEHHDbIX orlepau,mﬁ M npoaHanusnpoBaiun

Mosly4eHHble OTBETHI; 1
e MpOaHaNM3NpOBann KOPPEKTHOCTb N MOSTHOTY
pacKpbITUA onepaunin n 0CTaTKOB MO HMM Ha
npeaMeT cooTBeTcTBMA TpeboBaHnam MCOO.

OTYETHOCTU W aHanu3 CAeNoK
ABNAETCSA C/IOXKHbIM U TpebyeT
NpMMeHeHNS NpodeccuoHanNbLHOro
CY>XAEeHUs, a pacKkpbiTue onepauuni
CO CBSI3@aHHbIMW CTOPOHaMM

B KOHCO/MAMPOBAHHOW (DUHAHCOBOWM
OTYETHOCTU CYLLECTBEHHO AN
nonb3oBaTenen.

CM. NMpumMeyaHune 32
K KOHCONMANPOBAHHOW (PUHAHCOBOM
OTYETHOCTH.

OTBEeTCTBEHHOCTb pykoBoACTBa n nuuy, oTBe4Haruumx 3a
ynpaBJjieHue, 3a KOHCOJIMAQUPOBAHHYIO CIJVIHaHCOBYIO OTYETHOCTb

KOpnopaTuBHOe

PykoBoACTBO OoTBEYaeT 3a NOArOTOBKY U AOCTOBEPHOE NpeacTaB/ieHNne KOHCONMANPOBAHHOM
(NHaAHCOBOM OTYETHOCTU B COOTBETCTBMM C MCOO M 3a CUCTEMY BHYTPEHHEro KOHTPOs4,
KOTOPYK PYKOBOACTBO cuyuTaeT Heobxogmmon Ans NOArOTOBKM KOHCOJMAWMPOBAHHOM
(NHaAHCOBOM OTYETHOCTU, He coAepXalleh CyLeCTBEeHHbIX WCKaXeHUn BCneacTesune
HenobpoCoOBECTHbIX AENCTBMI Unn owmnbok.

MpX NoAroTOBKE KOHCONMMAMPOBAHHOM (PMHAHCOBON OTYETHOCTM PYKOBOACTBO OTBEYaeT 3a
OLIEHKY CMOCO6HOCTM [pynnbl HEMPEpPBLIBHO MPOAO/XaTb AESATENbHOCTb, 3a PAaCKpbiTUE B
COOTBETCTBYIOLWMX CllyYasiX CBEAEHUN, OTHOCALLNXCS K HEMPEPbLIBHOCTU AEATENBHOCTU, U 3a
COCTaB/IEHME OTYETHOCTM Ha OCHOBE AONYLEHUS O HEMNpepbIBHOCTU AeATENbHOCTM, 3a
WCK/IOYEHNEM C/ly4yaeB, Koraa pPyKOBOACTBO HaMepeBaeTcs NuKBuauMpoBaTb [pynny,
npekpaTuTb ee AeATeNlbHOCTb WM Korga Yy PYKOBOACTBA OTCYTCTBYET MpakTuyeckas
anbTepHaTMBA NMKBUAALMN UIN MPEKpPaLLEHUIo AeATeNbHOCTM pynnbl.

Jlnua, oTBeyawowme 3a KOPrNopaTMBHOE yrnpasBfieHne, OTBEYAloT 32 HaA30p 3a MOArOTOBKOM
KOHCONNAMPOBAHHOM (DMHAHCOBOM OTYETHOCTU pynnbl.



OTBETCTBEHHOCTb ayAMTOPa 3@ ayAUT KOHCOIMAUPOBAHHOW (PMHAHCOBOM
OTUYETHOCTHU

Hawa uenb COCTOMT B MOJIyYEHUM Pa3yMHON YBEPEHHOCTW, 4YTO KOHCOAMAMPOBAHHas
¢dunHaHcoBass OTYETHOCTb HE COAEPXUT  CYLUECTBEHHbIX MWCKaXeHUn BCNeacTBue
HeAo6pOCOBECTHbIX AENCTBMIN WM OWMBOK, M B BbINYCKE ayAMTOPCKOro 3ak/touyeHus,
coAepXallero Halle MHeHue. PazyMHas yBEpEeHHOCTb — 3TO BbICOKAs CTENeHb YBEPEHHOCTHU,
HO OHa He rapaHTUpYEeT, YTO ayAuT, NPOBeAEeHHbIN B cooTBeTCcTBUMM ¢ MCA, BCeraa BbISIBUT
CYLLECTBEHHbIE WCKAaXEHUS Mpu WUX Haanumu. MWcKkaxeHuss MoryT ObiTb pe3ysibTaToM
Heno6pOCOBECTHbLIX AENCTBUI UM OWKMBOK W CUMTAIOTCS CYLECTBEHHbIMU, E€CAM MOXHO
060CHOBaAHHO NPeANO0N0XNUTb, YTO B OTAENBbHOCTM UM B COBOKYMHOCTU OHM MOTYT MNOBAUSATb
Ha 3KOHOMMUYECKMe peleHuns rnoJsib3oBaTesnen, npuHMUMaeMmble Ha OCHoOBe
KOHCOMNMANPOBAHHOMK (PMHAHCOBOW OTYETHOCTMW.

B pamkax ayauTta, npoBogMMoro B cooTBeTcTBMM ¢ MCA, Mbl MpUMEHSEM
npodeccuoHanbHoe CyXAEHWe W CcoXpaHaeM npodecCUOoHasnbHbIA  CKENTUUM3M  Ha
NMpoOTSHXXeHMn Bcero ayauta. Kpome T0ro, mbl:

o BbISIBNSIEM U OLIEHMBAEM PUCKN CYLLECTBEHHOINO MCKaXeHUs KOHCONMMANPOBAHHOM
(VMHAHCOBOW OTYETHOCTM BCeACTBME HenobpOCOBECTHbLIX AEWCTBMN MM owunbok;
pa3pabaTbiBaeM M MNpOBOAMM ayAUTOPCKME Mpoueaypbl B OTBET Ha 3TU PUCKKU;
rnosy4yaeM ayamTopckme [AoKas3aTenbCTBa, [AOCTaTOYHble W Haanexaiwune ans
BblpaXX€HWSI Hallero MHeHUs. PUCK HeobHapyXeHUsl CYLLEeCTBEHHOIO MWCKaXeHus
B pe3ynbTate HenobpoCOBECTHbIX [AEWCTBMA Bbllle, 4YeM PUCK HeobHapyXeHus
CYLLECTBEHHOIO WCKa)XXeHus B pe3ynbTaTe OWnbKM, TaKk Kak HenobpocoBecTHble
AeNCcTBMA MOryT BKAOYaTb CroBOp, MOANON, YMbIW/IEHHbIA MPOMNYCK, WCKaXeHHoe
npeacrtaeneHne wuHdbopMaumm wnM  AencTBus B 06Xo4 [AOENCTBYHOLWEN CUCTEMBI
BHYTPEHHEro KOHTpoNs;

o nosy4yaemM MNOHMMaHME BHYTPEHHMUX KOHTPOJSIEN, 3HAUMMbIX ANS ayauTa, C Uenblo
pa3paboTkn ayaAMTOpPCKMX npoueayp, COOTBETCTBYHOWMX 0bCToATEeNbCTBAM, HO
He C uenblo BblpaXeHust MHeHUSA 06 3(PpHEKTUBHOCTM CUCTEMbI BHYTPEHHEr0 KOHTPOSS
Fpynnobl;

) OUEeHMBaeM Hagnexawmin xapakrep MpUMEHSeMOr  YYETHOM  MOJUTUKN U
060CHOBaHHOCTb  6yXranTepckmMx OLEHOK UM  COOTBETCTBYIOLIEro  pacKpbITUS
MHdOpMaLnm, NOArOTOB/IEHHOIO PyYKOBOACTBOM;

o [EenaeM BbiBO4 O TMPaBOMEPHOCTM MPUMEHEHUS pPYKOBOACTBOM JOMyLIEHus O
HEeNpepbIBHOCTU  AEATeNIbHOCTW, @ Ha OCHOBAHMWM MNOJIYYEHHbIX ayAUTOPCKUX
[OKasaTenbCTB — BbIBO4 O HaJMYMM CYLLECTBEHHOM HEOoNpeaesieHHOCTM B CBA3WM C
cobbITUAMM NNK YCNOBUSIMU, B pe3ysibTaTe KOTOPbIX MOryT BO3HUKHYTb 3HAUUTEsbHbIE
COMHeHMs B cnocobHocTM pynnbl HeNpepbiBHO NPOAO/IKaTh AEeATENbHOCTb. ECin Mbl
NMpUXoAMM K BbIBOAY O HalIMuuM CyLWECTBEHHOM HeonpeaeneHHOCTU, Mbl AOJIKHbI
B HalleM ayAMTOPCKOM 3aK/lo4YeHMW MpuBAedYb BHMMaHME K COOTBETCTBYHOLLEMY
pPacKkpbITUO MHGOPMaUUM B KOHCONMMANMPOBAHHOM (UHAHCOBOM OTYETHOCTU WU, B
c/lydae HeHagsexawlero packpbiTvs, moauduumpoBaTb MHeHuWe. Hawwu BbiBOAbI
OCHOBbIBAKOTCS Ha aAYAMTOPCKMX  A0Ka3aTenbCTBax, MNOJIYYEHHbIX A0  AaThbl
ayAUTOPCKOro 3akntouveHus. OgHako, byaywme cobbiTUst MW YCIIOBUS MOTYT NMpUBECTU
K yTpaTe 'pynnoi cnocobHOCTM HenpepbIBHO NPoAoAXaTb AeSATEeNbHOCTb;

o NPOBOAMM OLIEHKY MpeacTaB/ieHMss KOHCONMAMPOBAHHOMW (UHAHCOBOW OTYETHOCTU
B LIE/IOM, ee CTPYKTYpbl U COAEpPXaHWUS, BKAOYAA pacKpbiTMe MHGOpMauMmn, a Takxe
obecneyeHns [OCTOBEPHOCTM MNpeACTaBfeHMS JieXallnx B ee OCHOBe ornepauumin u
cobbITnif;

. nonyyaeMm ayauTOpCKME [oKas3aTenbCTBa, OTHOCSWMECHS K KOHCOJNMAMPOBAHHOWM
¢dunHaHcoBOM wuHbOpPMaunM oOpraHusaumMi BHYTpUM [pynnbl M UX AesATeNbHOCTHU,
OOCTaTOuYHble M Hagnexawme A9 BbIPAaXEHUS MHEHUS O KOHCONMAMPOBAHHOWN
dnHaHcoBOM OoTUEeTHOCTM. Mbl OTBEeYaeM 3a nposeseHune ayauTa pynnbl, pyKoBOACTBO
M KOHTPOJIb 3@ HUM. Mbl MOSIHOCTbLIO OTBEYAEM 3a Halle ayAUTOPCKOE MHEHMUE.

Mbl MHOPMUPYEM WL, OTBEYAIOLIMX 3@ KOPNOpaTUBHOE YNpaBfieHne, 0 3anjaHMpoBaHHOM
o6beMe M CpoKax ayauTa, a TakXe O CYLLECTBEHHbIX MpobieMax, BbISIBIEHHbIX B XoA4e
ayamuTa, B TOM YMC/IE O 3HAUUTENbHbBIX HEAOCTaTKaX CUCTEMbl BHYTPEHHErO KOHTPOJIS.
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NAO «YEJIABUHCKWUIA TPYBOMNMPOKATHbIN 3ABOA »

KOHCONMAUPOBAHHbIN OTYET O ®UHAHCOBOM MOJIOXEHUN
MO COCTOSAAHUIO HA 31 AEKABPS 2017 roAA
(B MUIIMOHaxX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

Mpume- 31 pekabpsa 31 pekabps
yaHus 2017 ropga 2016 roga
AKTUBDbI
BHeo60poTHbIE aKTUBDI
OcCHOBHbIe cpeacTBa 8 50,260 53,144
ABaHCbl Ha KanuTanbHOe CTPOUTENBLCTBO N HEMaTepuasnbHble
aKTUBbI 724 463
HemaTepuanbHble aKTUBbI 9 1,852 1,495
Fyasun 10 7,942 7,613
MHBecTMUMM B accoummpoBaHHble KOMMaHMM 1 COBMECTHble
npeanpuaTUs 113 59
Mpoun3BoaHble PMHAHCOBbLIE UHCTPYMEHTbI 11 - 7,026
Mpoune prHaHCOBbIE aKTUBbI 12 3,213 3,213
3aiMbl BblAAHHbIE 15 583 376
OTNOXEHHbIE HANOroBble aKTUBLI 30 801 683
Mpouyne BHEOO6OPOTHbIE aKTUBbI 86 74
UTtoro BHeo60poTHbIE aKTUBbI 65,574 74,146
O60poTHbIE aKTUBDI
3anacsbl 13 30,380 21,600
Toproeas U npoyas 4ebuTopckas 3a40/1KEHHOCTb 14 37,356 30,460
ABaHCOBbIE MNATEXM MO Hasory Ha Npmbbinb 384 671
3aiMbl BblAaHHbIE 15 915 364
AKTWBbI, NMpeAHa3Ha4YeHHble ANs NPoAaXmn 17 463 -
[leHeXxHble cpeacTBa U UX 3KBUBANEHTHI 16 19,094 14,811
UTOoro o60poTHbIE aKTUBDI 88,592 67,906
UTOro AKTUBbLI 154,166 142,052
COBCTBEHHbI/ KAMWUTAJ1 N OBSAASATE/IbCTBA
YcTaBHbIV KanuTtan 2,498 2,498
Pe3epBHbIl KanuTan 71 71
Pe3epB HaKoMAEHHbIX KYpPCOBbIX pasHuLL 1,610 1,222
CobcTBEHHbIE aKLMK, BbIKYM/IEHHbIE Y aKLUMOHEPOB 18 (19,608) (18,280)
PezepB akTyapHbix npubbinen 310 276
HepacnpeaeneHHast npubbinb 16,377 22,381
Co6cTBEeHHbIV KanuTan co6cTBeHHMKoB KoMnaHun 1,258 8,168
HekoHTponupywmne onv BrageHus 10 4,794 5,170
UTOro co6¢cTrBeHHbIN KanuTan 6,052 13,338
OonrocpoyHbie ob6sizaTtenbcrTBa
KpeanTbl n 3anmsl 19 77,017 5,589
[oxoabl byayuwmx nepnonos 23 439 280
Ob6s3aTtenbCcTBa MO BO3HArpaxaeHusaM paboTHuKam 20 306 313
OTnOXeHHble Hanorosble ob6s3aTeNbCTBa 30 1,848 1,583
WUToro ponrocpouHbie o6s3arenbcrea 79,610 7,765
KpaTtkocpouHble o6sizaTtenbcrBa
KpeanTbl 1 3aMsbl 19 9,339 85,467
KpeanTtopckas 3a0/HKEHHOCTb U HAYUCNIEHHbIE pacxoabl 22 48,728 27,206
ABaHCbl NOIyYEHHbIE 7,909 5,701
3a40/MKEHHOCTb MO Hanory Ha npubbinb 355 6
3a40/1KEHHOCTb MO NPOYMM HanoraMm u cbopam 21 2,173 2,569
UTOoro kparkocpouHbie o6s3aTesnbCcTBa 68,504 120,949
UToro obsisartenncrBa 148,114 128,714
UTOro KANMUTAN N OBA3ATEJIbCTBA 154,166 142,052




NAO «YEJIABUHCKWUIA TPYBOMNMPOKATHbIA 3ABOA »

KOHCONMAUPOBAHHbIN OTYET O COBOKYINHOM AOXOAE
3A 2017 rop
(B MUIIMOHaxX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

Mpume-
yaHuna
Bbipyuka oT peanusaunmu 24
CebecToMMOCTb peanusaumm 25
Banosasi npu6buib
KomMmepueckune pacxonbl 26
O6LWex039NCTBEHHbIE N aAMUHUCTPATMBHbIE pacxobl 27
Y6bITOK OT Bbl6bITUS OCHOBHbIX CPEACTB U HEMaTepuanbHbIX
aKTMBOB
ObecueHeHne aKTMBOB 28
OnepayMoHHas npubbinb
®uHaHCOoBbIE A0X0A4bl 29
®uHaHCOBbIe pacxoabl 29
M3MeHeHne cnpaBeannBoi CTOMMOCTM MPOU3BOAHBLIX (UHAHCOBBIX
WHCTPYMEHTOB
(OTpuuaTenbHble)/NoNOXUTeNbHbIE KYpCOBblE pa3HULbl, HETTO
[Jonsa B npnbbinn accoumMmpoBaHHbIX KOMMaHWN N COBMECTHbIX
npeanpusaTUn
[oxopn oT AnBnaeHao0B
Mpunbbinb/(ybbITOK) OT BbIOLITUA AOYEPHUX KOMMAHMUI 6
Mpu6bINb 4O HAaNOroob6no>xxeHus
Hanor Ha npubbinb 30

NMPUBbIJIb 3A oA

CtaTbM, He noAnexaiue nocnegyrouwei peknaccupmkaumm
B cocTaB npubbinn nnm ybbiTka:
AKTyapHble Npubbln No NEHCMOHHOMY 0653aTenbCTBY 20
Cratby, nognexaiime nocneayouiein peknaccubukaumm
B COCTaB Npu6bINn nnm ybbiTKa:
MonoxuTtenbHble/(OTpMUaTeNbHbIE) KYPCOBblE pa3HULbl OT
nepecyeta 3apybexHon AeATeNbHOCTU B BaNOTy OTYETHOCTHU

Mpounii coBoKynHbI goxoa/(pacxon) 3a roa

UTOro COBOKYIHbIA AOX0A 3A rog

Mpu6bbINb/ (y6bITOK) 3a roA, OTHOCALLMACA K:
CobcTBeHHMKaM KomnaHum
HeKOoHTpPONMPYOLWNM A0SISM BllafeHMUA

UTOoro cosokynHbliii goxoa/(pacxopn) 3a roa, OTHOCALMNUCA K:
CobctBeHHMKaM KoMnaHum
HeKOHTPONMPYIOLWNM A0SIAM BNafeHu s

BasoBas v pasBogHeHHas Npmbbiib Ha akLMIO, OTHOCALWANACA K
cobctBeHHUKaM KomnaHum (B poccnmnckux pybnsix Ha akumio) 31

2017 rog 2016 rop
158,257 135,456
(120,685) (95,542)
37,572 39,914
(10,518) (9,369)
(10,765) (10,281)
(163) (33)
(278) (560)
15,848 19,671
600 656
(9,653) (12,578)
- 158

(689) 1,155

7 6

10 7

88 (121)
6,211 8,954
(2,179) (2,597)
4,032 6,357
34 19
460 (880)
494 (861)
4,526 5,496
4,323 6,889
(291) (532)
4,032 6,357
4,745 6,189
(219) (693)
4,526 5,496
13.95 21.86



NAO «YEJIABUHCKWUIA TPYBOMNMPOKATHbIN 3ABOA »

KOHCONMMAUPOBAHHbIW OTYET O ABWM)XEHNWN AEHEXXHbIX CPEACTB
3A 2017 rop
(B MUIIMOHaxX poOCCUICKuX pybievi, eciu He yKasaHo MHOE)

Mpume-
YyaHus 2017 rop 2016 rop
OnepaunoHHaA AeATe/IbHOCTb
Mpubbinb A0 HaNoroob60XeHUs 6,211 8,954
KoppeKkTnpoBKu:
AMOpPTU3aLMNA OCHOBHbIX CPeACTB U HeMaTepuasbHbIX akTUBOB 25,26,27 7,388 8,216
MN3MeHEeHNsa MO HAUNCIIEHUIO BO3HArpaXKaeHui paboTHUKaM
Mo TEKYLIMM N MEHCUOHHbIM 0653aTeNnbCcTBaM 99 29
MN3MeHeHWe pe3epBa noj obecleHeHne 3anacos 25 (201) 80
ObecueHeHne aKkTMBoOB 28 278 560
Y6bITOK OT BbI6bITUS OCHOBHbIX CPEACTB M HEMaTepUasibHbIX aKTUBOB 163 33
[onsa B NnpnbbIAn accoUMMpPOBaAHHbIX KOMMAHWUN (7) (6)
(MpnbbINb)/Yy6bITOK OT BbIOBLITUS AOYEPHEN KOMAAHUN 6 (88) 121
durHaHcoBbIE AOX0AbI 29 (600) (656)
DunHaHCOBblEe pacxoabl 29 9,653 12,578
[oxoa oT aMBMAEeHA0B (10) (7)
MN3MeHeHWe cnpaBeanvBoOi CTOMMOCTU NPOU3BOAHBIX (DMHAHCOBbIX
MHCTPYMEHTOB - (158)
KypcoBble pasHuLbl MO CTaTbsM, HE OTHOCSLLMMCS K OnepaunoHHOM
[eATeNbHOCTH 475 (1,340)
Mpoune (118) (31)
[leHe>kHble CpeACTBa, NO/NlyYEeHHbIE OT ONepaLUOHHON AesATeNbHOCTH,
A0 KOPPEKTUPOBKM HAa U3MeHeHue 060pOoTHOro Kanurtana 23,243 28,373
MN3MeHeHUs B 060pOTHOM KanuTane
YBenuuyeHune aebutopckon 3a40/HKEHHOCTU 1 npegonaaTt (7,289) (3,987)
(YBenuyeHue)/yMeHblLUEHNE 3anacoB (8,744) 62
YBenunyeHve TOproBoi 1 Npoyein KpeauTopCcKOon 3aA40/KEHHOCTH 26,157 3,569
[leHe)xHble CPeACTBa, NONlyYEeHHbIE OT ONnepaLUMoOHHOM’

AEATEeNbHOCTH 33,367 28,017
Hanor Ha npubbinb ynnayeHHbln (1,347) (2,116)
MpoueHTbl yniayeHHble (14,666) (13,059)
MpoueHTbI NoNy4YeHHble 531 568

[eHexHble cpeACcTBa, NoJiyYyeHHble OT OnepauMoHHON AeATeNIbHOCTU 17,885 13,410

UHBecTMLMOHHasA AeATEeNbHOCTb
MNMpuobpeTeHne 0CHOBHbIX CPeACTB (4,747) (4,230)
MprobpeTeHne HemaTepmanbHbIX aKTUBOB (589) (428)
MprobpeTeHne Npoumx 060pPOTHbLIX aKTUBOB (2) -
lMocTynneHnsa ot peanmsaummn OCHOBHbIX CPEACTB 35 54
MpUTOK AEHEXHbIX CPEeACTB B CBA3M C BblObITUEM AOYEPHUX KOMMAHWUI 6 144 66
OTTOK AEeHEeXHbIX CPeACTB B CBSA3M C NpMobpeTeHneM COBMECTHOIO

npeanpusaTus (10) -
MocTynneHune anBnaeHaos 12 7
MocTynneHuns oT peanusaunn NpovYnx BHEOOOPOTHbIX aKTUBOB - 6
MocTynneHuns oT noraweHns 3aiiMoB 1,155 2
Bbigaua 3arimoB (1,488) (16)

[OeHexxHble cpeAcTBa, HanpasBJ/ieHHble Ha UHBECTULIMOHHYIO
AEATeNbHOCTb (5,490) (4,539)
®duHaHCcoBas AeATENbHOCTb
MNpuBneyeHve KpeaUToOB U 3aliMOB 126,765 18,351
MoraweHne KpeanToOB 1 3aliMOB (131,438) (19,615)
MoraweHne 0CHOBHOW CyMMbl 3aA40JIKEHHOCTH

no oMHaHCOBOW apeHae (130) (120)
[eHexHble cpeacTBa, yniayeHHble 3a BblKyN CO6CTBEHHbIX akuui 18 (1,328) (453)
BbinnaTta AvMBMAeHAOB 18 (3,338) -
Mony4yeHne aBaHCOB 3a NpoAaxy COBCTBEHHbIX aKLMi 1,190 -
Mony4yeHune rocyaapcTBeHHOW cybcmanm 243 64
[eHexHble cpeacTBa, yniayeHHble 3a NnpuobpeTeHne HEKOHTPONUPYIOLLEN

nONv BnaaeHus (188) -

[AeHe)xHble cpeACcTBa, HanpaB/ieHHble Ha (PUHAHCOBYIO AeATEeNIbHOCTb (8,224) (1,773)
BnvsiHue n3MeHeHW BantoTHbIX KYPCOB Ha AeHeXHble CpeacTBa 1

VX 3KBMBANEHTbI, YAEPXNBaeMble B UHOCTPAHHOW BantoTe 112 (322)
YBennueHue AeHeXHbIX CPeACTB U UX DKBUBAJIEHTOB, HETTO 4,283 6,776
[eHexHble cpeacTBa U MX SKBUBAJIEHTbl HA Hayano roga 16 14,811 8,035
OeHexkHble cpeAcTBa U UX SKBUBAJIEHTbl Ha KOHeL roaga 16 19,094 14,811




NAO «YEJISBUHCKUA TPYBOMPOKATHbIN 3ABO »

KOHCOJIMANPOBAHHbINW OTYET O6 U3BMEHEHUSIX B COBCTBEHHOM KAMWUTAJIE
3A 2017 roa
(B MUI/INOHaxX pOCCHMUCKUX pybJiei, eC/in HE yKa3aHo MHOE)

Kanutan co6crBeHHukoB KomnaHum

PesepsB Cob¢cTBeH-
HaKOIJIEH- Hble€ aKuum, HekoHTpoO-
HbIX BbIKYMNJI€H- Pe3epB Hepacnpe- nupywouime
YcraBHbIW  Pe3epBHbIN KYPCOBbIX Hble Y aKTyapHbIX AeneHHas AONN WUToro
Kanutan Kanutan pa3HUL aKLMOHEepoB npubbinen npubbinb UToro BJlafeHus Kanurtan
BanaHc Ha 1 aHBapsa 2016 roga 2,498 71 1,941 (17,827) 257 15,487 2,427 5,868 8,295
Mpunbbinb/(ybbITOK) 3@ rog - - - - - 6,889 6,889 (532) 6,357
Mpounit coBOKYMHbIN (pacxoa)/[oxoa - - (719) - 19 - (700) (161) (861)
UTOro coBOKYnHbIN
(pacxopn)/poxop 3a roa - - (719) - 19 6,889 6,189 (693) 5,496
MpnobpeteHne co6CTBEHHbIX akLUum
(NpumeyaHme 18) - - - (453) - - (453) - (453)
Mpouee (MpumeuaHue 10) - - - - - 5 5 (5) -
BanaHc Ha 31 pekabpsa 2016 roaa 2,498 71 1,222 (18,280) 276 22,381 8,168 5,170 13,338
Mpu6binb/(ybbITOK) 3a roa - - - - - 4,323 4,323 (291) 4,032
Mpounin COBOKYMHbIN AOXOA, - - 388 - 34 - 422 72 494
UTOro coBOKYnHbIN
poxon/(pacxopn) 3a rop - - 388 - 34 4,323 4,745 (219) 4,526
OveunaeHapbl (Mpumeyanne 18) - - - - - (3,338) (3,338) - (3,338)
MpnobpeTeHne cobCTBEHHbIX akLui
(MpumeyaHne 18) - - - (1,328) - - (1,328) - (1,328)
Bbi6biTME NPON3BOAHBLIX (PUHAHCOBbLIX
MHcTpyMmeHTOoB (MpumedaHme 11) - - - - - (6,958) (6,958) - (6,958)
MpnobpeTeHne HEKOHTPONMPYIOLLEN
nonu Bnagenuns (MpumeyaHne 10) - - - - - (31) (31) (157) (188)
BanaHc Ha 31 peka6psa 2017 roga 2,498 71 1,610 (19,608) 310 16,377 1,258 4,794 6,052
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NAO «YEJIABUHCKUN TPYBOMNMPOKATHbIN 3ABO»

NMPUMEYAHUA K KOHCONMNAUPOBAHHOW ®UHAHCOBOI OTYETHOCTHU
3A 2017 roa
(B MUIIMOHaX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

1.

OBLUME CBEQEHUA

MybnuyHoe akumoHepHoe obwectBo «YenabuHckmin TpybonpokaTHbIi 3aBod» («KomnaHus»
mnn «YTMN3») 6bIN0 CO34aHO KakK rocygapCcTBeHHoe npeanpusatme B 1942 rogy wu 6binio
npeobpa3oBaHO B OTKPbITOE akuMoHepHoe obuwectBo 21 okTabpa 1992 roga B COOTBETCTBUM
C NporpaMMori  npuBaTu3auuu, YyTBepxaeHHoW [paBuTensctBoM  Poccuitckon — depepaumu.
3aperncrtpupoBaHHbIn odunc KomnaHum pacrnonaraercsa no agpecy: Poccuinckaa ®enepauns, 454129,
r. YensabuHck, yn. MawuHocTtpouTenei, A. 21. YTMN3 BMecTe CO CBOMMM AOYEPHMMU KOMMAHUAMM
nMeHyeTcs aanee pynna.

MaTtepuHckolr komnaHmen YTM3 saenserca kKomnaHus Mountrise Limited, 3apermcrpupoBaHHas
B COOTBETCTBUM C 3aKOHoAaTesnbCTBOM Kunpa, u Bnagewowas 51.9969% ero ycraBHoOro kanurana.
Nnuom, obnagatowmMm KOHEYHbIM KOHTPONeM Hag pynnoin, snsetcs rocnoganH Komapos A.U.

OcHoBHas pesatenbHoOCTb pynnbl BkAo4aeT B cebs nNpoms3BOACTBO M npogaxy Tpyb6 u TpybHou
NpOAYKUMWN ANS CTPOUTENBLCTBA HedTerasoBbiXx Tpy60npoBoA0B, MHHPACTPYKTYPbI XKaoro doHaa m
KOMMYHafIbHOro X0381CTBa, a TakXe A/ NPOMbILIEHHOr0 NUCMOb30BaHusA. [JeaTenbHocTb pynnsbl
BK/IlOYAEeT TPW OTYETHbIX CerMeHTa: MPOU3BOACTBO CTajlbHbiIX TPY6 («TpybHbLIN AMBU3NOHY),
HedTenpoMbIC/IOBblE  CepBUCHble  ycnyrn  («HedTecepBUCHbIM  AMBU3MOH»), NPOU3BOACTBO
obopypoBaHua ans TpybonpoBoAHbIX cucteMm («MaructpanbHoe obopygoBaHue»). [pynna
ABNSETCA OAHUM U3 KPynHenwux npoussoautenen Tpyb B Poccuu, 3aHMMas 3HAUYUTENbHYIO A0
pblHka Tpy6 6onbworo gvameTrpa, HedTenpoBOoAOB WM CTajbHbIX 6ecwoBHbIX Tpyb6. B cermeHTe
«HedTecepBUCHbIN OVBU3NOH» npou3BoANTCA " ocyuiecTenseTcs obcnyxusaHue
HedTenobbIBaowero o6opyAoBaHMs, B TOM 4uC/ie — MOMPYXHbIX 3/IEKTPOHACOCOB, CKBA>XWHHbIX
6ypUbHBIX HACcOCOB, @ TakKXe MpoYMxX MPOAYKTOB W YCAyr, Heo6XoAUMbIX Ha pasHbIX CTaausax
pa3paboTkm HedTAHOro MecTopoxaeHus. B cermeHTe <«MarucrtpanbHoe o6opyaoBaHue»
OCYLLEeCTB/SETCS NPOM3BOACTBO KOMMOHEHTOB AN CTPOUTENbCTBA MAarncTpasnbHbIX U MPOMbIC/IOBbIX
HedTe- M rasonpoBofoB (KnianaHbl, ropsvye- u xonoaHoAedOpMUPOBaHHbIE OTBOAbI WU BTYJIKM

M np.).

OcCHOBHble MPOU3BOACTBEHHbIE MOLHOCTM [pynmnbl pacnonoXxeHbl Ha Ypane n B 3anagHon Cubupum
(Poccus), a Takxe B Yexun.

NHdopMaunsa 06 OCHOBHbIX AOYEpPHUX KOMMAHWUSAX npeacrtasneHa B [MpuMeyaHun 5. Bce komnaHum
Fpynnbl 3aperncTpMpoBaHbl B COOTBETCTBMM C 3aKoHoAaTenbCTBOM Poccuiickon depepaunm,
3a wucknoveHneMm komnaHum ARKLEY (UK) LIMITED, 3aperMcTtpyupoBaHHOW B COOTBETCTBUM
C 3aKoHoAaTenbLCcTBoM BenukobputaHuu, n MSA a.s., 3aperucTpMpoBaHHON B COOTBETCTBUU
C 3aKOHOAATeNIbCTBOM Yexun.

NMPUHLUUNDbI NOATOTOBKUA KOHCOJ;IVILI,VIPOBAHHOVI ®UHAHCOBOMW OTYETHOCTU U
OCHOBHDbIE MOJTOXXEHUA YHETHOM NOJINTUKN

MpuHUMN cooTBEeTCTBUSA

HacTtoslwas koHconuampoBaHHas ¢duWHaAHCOBas OTYETHOCTb 6blna MOAroTOBNEHA B COOTBETCTBUU
Cc MexxayHapoAHbIMK cTaHAapTaMn drHaAHCOBON OoT4eTHOCTM («MCDO>»).

MpuUHUMN HenpepbIBHOCTU AEATESIbHOCTU

HacTtoslwas KoHconuanpoBaHHas ¢WHAHCOBash OTYETHOCTb Oblla MOAroTOB/AEHA PYKOBOACTBOM
Ha OCHOBaHMWM NpUHUMNA HENpPepbIBHOCTM AeATenbHOCTM, KOTOpbIA npegnonaraer, 4yto [pynna
CMOXET peann3oBbiBaTb CBOWM aKTMBbl W BbINOAHATL 06s3aTenbCTBa B XoAe CBOeW 06bl4HOMN
AestenbHoCcTn B 0603pmMMoM byayuiem.
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NMPUMEYAHUA K KOHCONMNAUPOBAHHOW ®UHAHCOBOI OTYETHOCTHU
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(B MUIIMOHaX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

MpuHUMNbI KOHCONMAALUMN

[aHHasi KOHCONMMAMpOBaHHas ¢GWHAHCOBAsi OTYETHOCTb BKOYAeT (UHAHCOBYKD OTYETHOCTb
KoMnaHun u npeanpusituii, KOHTponupyembix KoMmnaHuen (godvepHue KoMmnaHuu). MNpeanpusitue
cUMTaeTCa KOHTpoNMpyeMbiM KomnaHuel, ecnv KoMmnaHus:

. obnagaeTt NOHOMOYNAMUM B OTHOLLEHUM npeanpunaTna;

. noaBepraeTca puckam, CBsa3aHHbIM C NnepeMeHHbIM 40X0A0M OT y4aCTusa B npeanpuatmn, nnum
MMEET NpaBoO Ha nojsiydyeHne Takoro goxoaa; u

. MMEET BO3MOXHOCTb MCMOJZIb30BaTb CBOU MOJIHOMOYMA B OTHOLWEHUUN NpeanpunaTna C UeNblo
OKa3aHus BJIMAHUA Ha BEIMYNHY A0XO04a MHBECTOPA.

Joxodbl W pacxoAbl AOYEPHMX KOMMaHWW, NpuobpeTeHHbIX WKW MNPOAAHHbIX B TeyeHue roaa,
BK/IOYAIOTCH B KOHCOMAMPOBAHHbLIA OTYET O COBOKYMHOM [A0XOAE, HayMHas C MOMeHTa MX
dakTnyeckoro npuobpeteHms wunu A0 daKTUYECKOM JdaTbl MpoAdaxum COOTBETCTBEHHO. [lpwu
HeobxoANMMOCTM B (WHAHCOBYID OTYETHOCTb AOYEPHUX KOMMAHWIA BHOCATCA KOPPEKTUPOBKM AN
npuBeAEeHUS WUCMNOJSIb3YeMbIX UMW MPUHLMMOB YYETHOM MNOSIMTUKM B COOTBETCTBME C MNPUHUMMIAMU
yyeTHon nonutukun Mpynnbl. O6LWKMIA COBOKYMHbLIA A40X04 AOYEPHUX KOMMNAHWI pacrnpeaenseTcs Mexay
cobctBeHHMKaMM KoMnaHuu 1 aepxaTtefnsiMyu HEKOHTPONMPYIOWUX AONEN BNaAeHUs, AaXe eCcnu 3TO
BeJeT K BOSHUKHOBEHWIO OTPMLATENIbHOIO OCTaTKa Nno HEKOHTPONMPYIOLWMM A0MSM BlafeHUs.

Bce onepaumu Mexay KoMnaHusMu [pynnbl, COOTBETCTBYIOLUME OCTaTKM B pacyetax U npubblin u
yB6bITKM OT onepaumii BHyTpu [pynbl Npy KOHCONMAAUMU UCKITHOYAtOTCS.

Caenku no o6beanHeHnro 6usHeca

MprnobpeTeHne KOMNaHUN yunTbIBAETCA N0 METOAY MOKYNKW. Bo3HarpaxaeHue, ynnadymsaemoe npum
obbeanHeHun 6usHeca, oueHMBaeTCs No CNpaBeaMBON CTOMMOCTM, KOTOPas pacCyYUTbIBAETCA Kak
CyMMa crpasensiMBblX CTOMMOCTENW Ha paTty npuobpereHmss akKTMBOB, nepefaHHbix [pynnon,
obs3atenbcTB, MNpuHATBIX Ha ceba [pynnon nepea 6biBWMMKM Bragenbuamu npuobpertaemon
KOMMaHWn, a TakXe AO0NEBbIX LEeHHbIX 6yMar, BbiNylweHHbIX [pynno B 06MeH Ha nonyyeHue
KOHTPONSA HaA KoMnaHuen. Bce cBA3aHHble C 3TMM pacxoAbl, Kak MnpaBwuio, OTpa)karTcs
B NpubbiNsax M ybbITKax B MOMEHT BO3HUMKHOBeHUSA. NaeHTuduumpyemble npnobpeTeHHble akTuBbI
M NpUHATbIE 06A3aTenbCTBa MPU3HAKOTCSA MO CnpaBeasiBoONM CTOMMOCTM Ha AaTty npuobpeTeHus
3a CneayrowuMm NCKIIYEHNSMN:

o OT/IOXEHHbIE HaNoroBble akTuMBbl MK o06s3aTenbCTBa, M aKTUBbl WAM 0653aTenbCTBa,
OTHOCSLMEC K corfalweHusaM Mo BbinjaTe BO3HarpaxaeHus paboTHMKaM, MNpU3HAoTCA WU
oueHuBawTcsa B cootBeTcTBMM ¢ MCOO (IAS) 12 «Hanorn Ha npubbinb» n MCOO (IAS) 19
«Bo3HarpaxaeHunst paboTHMKaM» COOTBETCTBEHHO;

) oba3aTenbCcTBa WM AONIEBbIE UHCTPYMEHTbI, CBSA3aHHble C corfnaweHusMmu npuobpetaemon
KOMMNaHWW NO BbINJiaTaM, pacCYMUTbiBAEMbIM Ha OCHOBE LEHbl akuWi, Wan C COornaweHusiMm
Fpynnbl Mo BbiNaaTaM, paccyMTbiBaeMblM Ha OCHOBE LiEHbl aKuMW, 3aKJOYEHHbIMKU B3aMeH
cornaweHui npmobpeTaemMon KOMMaHWM MO TakMM BbiMaaTaM, OLEHMBAKOTCS B COOTBETCTBUM
¢ MC®O (IFRS) 2 «BbinnaTbl, paccyuTbiBaeMble Ha OCHOBE LeHbl 3a akuuio» Ha gaTy
npuobpeTeHuns; un

o aKTuBbl (MKW rpynnbl aKTUBOB), KNAacCdUUMpOBaHHbIE KaK NpeAHa3HadeHHble Ans npogaxu
B cooTBeTcTBUM C MCDO (IFRS) 5 «BHeob60opoTHbIe aKTUBbI, NpeAHa3HaYeHHble 4515 NPOAAXM,
W npekpalwaeMas AesaTeNbHOCTb», OLEHNBAIOTCA B COOTBETCTBMN C 3TUM CTaHAAPTOM.

Ecnu Bo3HarpaxaeHue, nepefaHHoe [pynnoi B paMkax caenku no obbeauHeHuo 6usHeca,
BKJTIOYAET aKTUBblI MM 0653aTeNbCTBA, BO3HUKLUME B CBA3M C [OrOBOPEHHOCTbIO 06 YCMOBHOM
BO3HarpaxaeHum, yclioBHOe BO3Harpa)aeHue oLeHMBaeTcs No crpaBeasiMBoil CTOMMOCTM Ha AaTy
npuobpeTeHnss U BKAOYAETC B COCTaB BO3HArpaAeHws, nepeaaHHoOro Mo caenke Mo
ob6beAnHeHNo 6usHeca. WM3MeHeHWss crnpaBeasIMBO CTOMMOCTM YC/IOBHOTMO BO3HarpaxaeHus,
noanajatoline noA  OMNpeaefieHMe  «KOPPEKTUMPOBOK  MNepuoja  OLEHKM»,  OoTpakarlTcs
pPETPOCMEKTUBHO C OAHOBPEMEHHOI KOPPEKTUPOBKOM ryaBuna. KoppekTMpoBKKN Nepuoga OUeHKN —
3TO KOPPEKTUPOBKN, KOTOPble BO3HMKAIOT B pe3yfibTaTe NOsBAEHUS A0MNONHUTENbHON MHDOpMaLmm
B TeuyeHuWe nepuoaa oOueHKM (He MOXeT MpeBblwaTb OAHOrMO roAa C MOMeHTa npuobpeTeHuns)
0 hakTax u o6cToATENbCTBAX, CYLIECTBOBABLUMX Ha AaTy NpuobpeTeHus.
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Mocnepywownini - ydeT U3MEHEHWIM  CrnpaBensiMBoM  CTOMMOCTM  YCNOBHOIMO  BO3HarpaaeHus,
He noanajawwmnx o4 onpeaeneHne <KOPPEeKTUPOBOK Mepuoja OUEeHKW», 3aBUCUT  OT
KnaccuduKauum ycnoBHOMO BO3HArpaxneHus. YCI0BHOe BO3Harpa)kaeHue, knaccubuumposaHHoe
KakK KanuTasa, He nepeoueHMBaeTCsa Ha nocieaylolwmne oTveTHble AaTbl, a ero nocreayrowas
BblnnaTta yunTbIBaeTCH B cocTase KanuTtana. ObycnosneHHoe BO3HarpaxzaeHue,
KnaccmduumMpoBaHHOe KakK aKTMB uam o6s3aTenbCTBO, MepeoueHMBaeTCsa Ha nocneayowme
OoT4YyeTHble aaTtbl B cooTBeTcTBUM C MCPO (IAS) 39 «OUHAHCOBbIE WMHCTPYMEHTbI: MPU3HAHUE W
oueHka» unm MCOO (IAS) 37 «Pe3epBbl, ycnoBHble ob6s3aTesibCTBa M YCNOBHblE aKTUBbI», MpU
3TOM BO3HMKAlLWME pasHULbl BKIOYAOTCA B Npmbblan n ybbITKN.

M'yaBun  paccumTbiBaeTCa  KaK  MNpeBbllEeHMEe  CyMMbl  NepefaHHOro  BO3HarpaaeHus,
HEKOHTPONMpYOLWEN AOAW BNageHus B NpuobpeTaeMOn KOMMNAHMM U CNpaBeAsIMBON CTOMMOCTMU
paHee npuHaanexaBWwux MokynaTenio Aonen BnageHns (Npu HaanuuM TakoBbIX), Hah CyMMOWN
naeHTMdUUNpyeMbIX aKTMBOB U 06a3aTenbCTB Ha AaTy npuobpeteHusa. Ecnm nocne nepeoueHku
CTOMMOCTb MpUOBpPEeTEHHbIX WAEHTUDUUMPYEMBIX UYWUCTbIX aKTUBOB Ha JAdaTy npuobpeTeHus
npeBbIlWaeT CyMMYy MepefaHHOro BO3HArpaXxaeHusl, HEeKOHTPOoNupyowWwen [onuM BRageHus
B NpuobpeTaemMon KOMMaHWM W CripaBed/IMBOM CTOMMOCTU paHee MNpuHagiexaslwux MoKynaTento
Aonen snageHuns (Npu HanAM4MmM TakoBbIX) B NpnobpeTaeMoli KOMNaHWM, Takoe npeBbllleHne cpasy
npusHaeTca B nNpmbbinax M ybblTKax B KayecTse Aoxoga OT npuobpeteHus gonen BnageHus no
LleHe HUXe cnpaBeasiMBOM CTOMMOCTMU.

HekoHTponupytowmne 4onn BRageHuUs MoryT nepBoHadasibHO OLEHWBATbCSA 60 Mo CnpaBeasMBOiA
CTOMMOCTW, 60 NMPOMNOPLMOHAbHO A40JIE HEKOHTPONMPYIOLWEH 40NN BNaAeHUs B CrpaBeasvBoi
CTOMMOCTU WMAEHTUDULMPYEMBIX YUCTbIX aKTUBOB MpuobpeTaeMoit komnaHuu. Bbi6op cnocoba
OLEHKMW MPOBOAMTCS ANA KaXLOro NpuobpeTeHus oTAeNbHO. HeKoHTponvpylowmne L0An BRaaeHus
06pasyloT OTAENbHbIN KOMMOHEHT KanuTana Fpynnbl U MOryT UMETb OTPULATENbHOE CaslbAo.

Ecnn nepBoOHavanbHbIM yyeT caenku no obbeanHeHuto 6usHeca He 3aBepLUEH HAa KOHEL OTYETHOro
nepuoaa, B KOTOPOM MpPOM30LLI0 06beanHEHNE, B OTYETHOCTM NPEACTaBASATCSA OLEHOYHbIE CYMMbI
Mo CTaTbsM, OLEHKa KOTOPbIX He 3aBepleHa. DTU OLEHOYHble CYMMbl KOPPEKTUPYITCA (Takxe
MOryT MpU3HaBaTbCA AOMOSHUTENbHbIE aKTUBbI UM 0653aTenbCcTBa) B TeUeHWe nepuoga OLEHKMU
(cM. Bblle) nO Mepe BbIACHEHUA (aKToB W 06CTOATENLCTB, CyLEeCcTBOBaBLWIMX Ha AaTty
npuobpeteHns, KOTopble oka3anu 6bl BAMSHME Ha CyMMbl, NPU3HaHHbIE B OTYETHOCTM Ha 3Ty AaTy,
ecnu 6bl OHM 6bIM U3BECTHBbI B TO BPeMS.

f'yasun

lyaBuA, BO3HMKAKOWMK Npu caenkax no obveanHeHuto 6usHeca, yuuTbiBaeTca MO CTOMMOCTU
npuobpeteHuns, onpeaeneHHon Ha gaTty npuobpeTteHus (CM. BbIWeE), 3a BbIYETOM HAKOMJIEHHbIX
ybbITKOB OT 06ecueHeHns (ecnu TakoBble O6HapyXeHbl).

l'yaBun He aMOpPTU3MPYETCs, HO aHanM3MpyeTcs Ha npeaMeTr obecueHeHus MO MeHbllel Mepe pas
B roa. [ns oueHKM Ha npeaMeT obecueHeHus ryaBWS1 pacrnpefensieTcs Mexay BCEMU YYETHbIMU
eANHNLUaMM, TEeHEepUupylLWMMN LEeHEeXHble MNOTOKM («reHepupylwme eauvHuubl»), KOoTopbie
npeanosioXNTeNbHO NOMyYaT BbIrodbl 3a CHeT CMHEepPrnun, AOCTUTHYTON B pe3yfbTtate 06beauHeHuns.
OueHka Ha npeameT obecueHeHUs FeHepupYyLWKUX eauHuL, cpeaun KOTopbix 6biLn pacnpenesneH
ryaBun, NMpoOBOAUTCS E€XEro4HO WM Jalle, ecinm ecTb npu3Haku obecueHeHus Takom eanHULUbI.
Ecnn Bo3MelwaemMass CTOMMOCTb FeHepUpYOLWEeNn eanHULbl OKa3blBaeTCs Huxe ee 6anaHCoOBOM
cToMMocTn, ybbITok OT obecueHeHUs CHavyana OTHOCUTCS Ha yMeHblueHue 6anaHCcoBO CTOMMOCTMU
ryaBunia AaHHOW eAuHMUbl, @ 3aTeM Ha MNpoyMe aKTUBbl AAHHOW eAWHWUblI MPONOpPUMOHanbHO
6anaHcoBOM CTOMMOCTM Kaxaoro aktmea eamHuubl. Y6bITOK OT obecueHeHus ryaBuia He NoanexuT
BOCCT@HOBJIEHMIO B NOCNEAYOLWMX Nepnoaax.

Mpn BbIGbITUM AoYepHen KOMMNaHWM OTHOCALMWCS K HEW ryABW/ YYMTbIBAETCS NpU OonpeaesieHum
npmbbinn nnn yboiTka oT BbIObITUS.

Monutuka pynnbl no yyeTy ryasuvna, BO3HUKAOLWEro B pe3ynbTaTte I'IpVIOGpETEHVIFI
accoumMmnpoBaHHbIX KOMMaHWI, onncaHa Huxe.
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MpusHaHue BbIPYUKHU

Bbipyuka OT MpoAaxu TOBApOB MPM3HAETCs Ha MOMEHT nepexofa PWCKOB M BbIrod, CBS3aHHbIX
C B/JlageHWeM ToBapamMu, O6bIYHO B MOMEHT OTrpy3ku ToBapoB. Ecnu [pynna 6eper Ha cebs
0653aHHOCTb JOCTaBUTbL TOBapbl B OMNpeAesieHHOEe MECTO, Bbipyyka NMPU3HAETCS B MOMEHT nepeaaqu
TOBapOB MOKYyNaTesto B MyHKTE Ha3HayeHus.

Bbipyuka OT oOkasaHus HedTenpoMbICNOBbIX YCIyr MNpeAcTaBnsieT cob60i CyMMbl, BbICTaBsSiEMble
K/IMEeHTaM 3a npodeccMoHarnbHble YC/yrM, OKasaHHble B TedyeHue roga. OkasaHHble YyCayru,
Mo KOTOPbIM He 6blIN BbICTAB/EHbI CUYETa KJMEHTaM, KNaccuduUMpYOTCs B KauyecTBE BbIpPyuku
OT peanu3aumu. Takasl BbipyYyKa pacCuUMTbIBAETCA HA OCHOBE OLIEHKW CTOMMOCTW OKa3aHHbIX YCayr
Ha OTUYETHYK AaTy Kak nponopuus oT obLieil CTOMMOCTM YCNyr MAC Mapxa, paccuMTaHHash Ans
KOHKPETHOro KOHTpareHTa. Bbipyyka npusHaeTcs TobKo B TOM ciydae, koraa Fpynna npuobpena
NnpaBo Ha NoJlyYeHne BO3HarpaxAeHus 3a OKasaHHbIe YCyru.

Bblpyuka oOTpaxaeTcs 3a Bbl4ETOM Hanora Ha ﬂ,O6aB}'IEHHYIO CTOMMOCTb U CKMAOK. Bbipyuka
onpegendaeTtcda no CTOMMOCTU BO3HarpaXxaeHna, noay4eHHoro nam npuynTaroleroca K nojay4eHuto.

OcHOBHbIe cpeacTBa

OCHOBHble CpefACTBa Y4YMTbLIBAOTCA MO MepBOHaYasibHOW CTOMMOCTM 3@ BbIUETOM HaKOMIEHHOWM
amMopTU3aUMM M MNPU3HAHHBLIX  YObITKOB  OT  obecleHeHus. [lepBoHayanbHass  CTOMMOCTb
KBaNMDULIMPYEMbIX aKTMBOB BK/IIOYAET B Ceb6si, B COOTBETCTBMM C YUETHOW MONUTUKON [pynnbl,
pacxodbl Mo KpeautaMm n 3aiMMaM, NpuBJeUYeHHbIM AN GUHAHCMPOBAHNSA CTPOUTENBLCTBA 06BHEKTOB
OCHOBHbIX CpefcTB. AMOPTM3aUMs TaKMX aKTUBOB HAUYUCIAETCA TEM >e MEeToAoM, KaK W
amMopTM3auma ApYrMx OCHOBHbIX CPEACTB, C MOMEHTa UX FOTOBHOCTM K 3KCMyaTaunu.

3anacHble 4acTtu, pe3epBHoe obopyaoBaHuMe M BcnoMoraTenbHoe o6opyAoBaHWE MNpuU3HalTCA
B OTYETHOCTM B COCTaBe OCHOBHbIX CpeAcCTB B cOOTBeTCTBUMM C n. 8 MCOO (IAS) 16 «OcCHOBHble
CpeacTBa», ecin OHW OTBeYaloT onpeaeneHN0 OCHOBHbIX CPeaCTB.

3aTtpaTbl MO HE3HAYUTENIbHOMY PEMOHTY U TEXO6C}'IY)KMBaHMIO OTHOCATCA Ha pacxoibl no Mepe
BO3HMKHOBEHUA. 3anaTbI Ha 3aMeHYy KpYynHbIX Y3/10B WM KOMMOHEHTOB OCHOBHbLIX CpeacTB
KannTaan3npyrTcda npy oAHOBpPEMEHHOM CrCaHMK noagnexawmnx 3aMeHe yacren.

Mpynna onpegenseTr kKanuTanu3vpyemble 3aTpaTbl Ha KanuTallbHbIi PEMOHT KakK KOMMOHEHT
OCHOBHbIX cpeacTB («KoMnoHeHT»). KOMMOHEHT - peMOoHTMpyeMasi/3aMeHsieMas Ha MOCTOSIHHOWN
OCHOBE COCTaBHas 4YacTb OCHOBHOrO cpeacTBa, KoTopas 6yaeT BbigeneHa w3 obwen Cymmbl
KanutanbHbIX PEMOHTOB, UCXOAA U3 CeAyoWMX OCHOBHbLIX KPUTEPUEB:

. MeXpeMOHTHbIM nepuosd 3aMeHbl KoMmMnoHeHTa Jo/KeH npeBbiwatb 18 mMecsueB. Ecnum
NnepmMoanYHOCTb peMoHTa KoMnoHeHTa MeHee 18 MecsiueB, TO AaHHbIM KanuTanbHbIA PEMOHT
OTHOCUTCS K HEKanuTasan3upyeMmbiM pacxosam.

. CromMocTb peMOoHTa KoMnoHeHTa AosikHa npesBbiwatb 1 wam uyeHa 3aMeHsieMol 3anacHom
yactm 6onblie 0.1.

Boigensemblin KOMNOHEHT knaccuduumpyeTcs B TOW Xe rpynne, 4ToO U pPeMOHTUMPYEMblI 06beKkT
OCHOBHbIX CpeAacTB. 3aTpaTtbl Ha 3aMeHy KOMMOHEHTOB W CTOMMOCTb KOMMOHEHTOB MNpu3HaloTCA
B COCTaBe OCHOBHbIX CPeACTB.

Ha kaxayto OTYeTHyH AaTy PYKOBOACTBO IPynnbl OMpefensieT Hanuvyme Mpu3HakoB o6ecLeHeHus
OCHOBHbIX cpefcTB. Ecnv TakvMe npu3HakyM CylWecTBYIOT, PYKOBOACTBO MPOU3BOAUT OLIEHKY
BO3MeLlaeMoli CTOMMOCTM, KOTOopasi onpefensieTcss Kak Hauvbonblias W3  ABYX BeJSIUYMH:
crpaBeasIMBOI CTOMMOCTM aKTUBa 3a BbIYETOM 3aTpaT Ha €ro NpoAaXKy M LEHHOCTV UCMOJIb30BaHMS.
BanaHcoBas CTOMMOCTb YMEHbLU@eTCsl A0 BO3MeLlaeMoW CTOMMOCTM, a Y6bITOK OT obecueHeHus
OTpa)kaeTcsi B KOHCO/IMAMPOBAHHOM OTYETE O COBOKYMHOM AoxoAe. YObITOK 0T obecLeHeHns akTuea,
NPU3HaHHbLIN B MpOLW/ble OTYETHble MepuoAbl, CTOPHUPYETCS, €CAU MPOM3OLIN0 U3MEHEHUE
pacyeTHbIX OLIEHOK, 3afioXKeHHbIX B OMpeAeneHne LEeHHOCTU WCMOSb30BaHUs akTmBa nnbo ero
crnpaBeaMBOM CTOMMOCTU 3@ BbIYETOM 3aTpaT Ha Npoaaxy.
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AKTUBbI, MOJlydYeHHble MO AoroBopaM (WMHaHCOBOM apeHAbl, aMOPTU3UPYHOTCS C WUCMOJSIb30BaHUEM
NPUHUMMNOB, MPUMEHSIEMbIX B OTHOLIEHUN COBCTBEHHBIX OCHOBHbIX CPEACTB, B TEYEHWE MeHbLUero uns
0>XXMAAEMOro Cpoka MX MoMe3HOro NCMob30BaHMS U CpOKa COOTBETCTBYIOLWEro 40roBopa apeHabl.

Mpubbinb MAM  ybbLITOK OT NpPoAaXu WAM npo4vero BblbbiTUS 0O6BLEKTOB OCHOBHbIX CpPeacTB
onpeaenseTcs Kak pasHuua Mexay LeHOW npojaxu u 6anaHCcoBOW CTOMMOCTbIO 3TUX 0O6BHEKTOB U
npu3HaeTcs B NpubbINAX U ybbiTKax.

AMopTusauumsa

3eMnsa He noasexuT amopTusaunm. AMopTusaums 06bEeKTOB OCHOBHbIX cpencTB paCCynTbiBae€TCAd no
MEeToAYy paBHOMEPHOIo CnncaHuma ux nepBOHaqaanoﬁ MM Ha3Ha4YeHHOW CTOMMOCTU 3a BblYETOM
MX OXMAAEeMON JMKBUAAUMOHHOM CTOMMOCTM B TeYeHWe O0Xuaaemoro CpOKa WX nosie3Horo
ncnosb3oBaHUA.

JINkBMAAUMOHHAs CTOMMOCTb aKTMBa MpeacTaBnseT coboi OLeHKY CyMMbl, KOTopyto Fpynna Morna
6bl MOMYYUTb B HACTOALWMIK MOMEHT OT MpPOAAXM aKTMBA 3@ BbLIYETOM OXWAAEMbIX 3aTpat
Ha MpoAaxy UCXoAs U3 MPEAMnoSIOXKEHMS, UTO COCTOSIHME aKTUBa YXKe COOTBETCTBYET OXWAAaeMoMy
B KOHLIE CpPOKa €ro MoJie3HOro UCMosb30BaHnsA. JIMKBUAALUMOHHAA CTOMMOCTb aKTUBOB M CPOKMU UX
nofiesHom cnyx6bl nepecMaTpuBalOTCA U NPU HEOB6XOAMMOCTM KOPPEKTUPYIOTCA Ha KaxXaylo
OTYETHYIO AaTy.

HemaTtepunanbHble aKTUBbDI
HemartepunasnibHble aKTUBhbI, I'IpMO6p6TeHHbIe OTAEJIbHO

HemaTepuanbHble akTUBbl C KOHEYHbIMWM CpPOKaMWU WCMNOJSIb30BaHUS, ﬂpMO6p6TEHHbIe B paMKax
OTAENbHbBIX CAENOK, Y4YUTbIBAKOTCA MO CTOUMOCTU I'IpVIO6p€T€HVIFI 3a BbIYETOM HAKOMJEHHOM
aMopTmn3aunm " HaKornjeHHoro y6bITKa oT obecueHeHus. AMOpTU3aUUS HAuUCNSETCS paBHOMEPHO B
TeyeHne cpoka MOJSIE3HOr0 MCMNONb30BaHUA HemMaTepuasnbHbIX akTUBOB. OXUAaeMble CPOKWM MOMNE3HOro
MCNOJIb30BaHNA U MEeToA Ha4yuCNeHnAa aMopTuU3aunn aHaIU3UPYKOTCA Ha KOHEeL KaXXaoro OT4eETHOro
nepunoaa, npm 3TOM BCE€ U3MEHEHUA B OLUEHKAX OTPpaXakTCaA B OTYETHOCTU 6e3 nepecMmoTpa
CpaBHUTENIbHbIX rnokasaresien. HemaTtepmanbHble aKTUBbI C HeonpegeneHHbIMn CpokamMu
MCnosib30BaHuA, ﬂpl/IO6|’JETEHHbIe B paMKaxX OTAENbHbIX CAOENOK, Y4UTbIBAlOTCA MO CTOUMOCTU
I'IpVIO6p€T€HVI$—| 3a BbIYETOM HaAKOMJIEHHOIO Y6bITKa oT obecueHeHus.

3arpartsl Ha UCCNEA0BaHUS U pa3paboTku

3aTpaTbl Ha MCCNeA0BaHUA YUYMTbIBAKOTCS B COCTaBe pPacxXoAoB MO Mepe WX BO3HWMKHOBEHMS.
3aTpaTtbl, MOHECEHHbIE MO MpPOEeKTaM Hay4YHO-UCCNeAOBaTENbCKMX M OMbITHO-KOHCTPYKTOPCKUX
pabot («HWOKP»), HanpsMmyl cBaA3aHHble C pa3paboTKOn M TeCcTUMpPOBaAHMEM HOBbIX WK
YCOBEpPLUEHCTBOBAHHbIX MPOAYKTOB, MPM3HAOTCA KakK HeMaTepuasbHble aKTMBbl TOJIbKO MNpwu
HannuuMm cneayrowmx ycnoBuii:

[ TEXHOJIOrMYEeCcKass peasiM3yemMoCTb 3aBepuleHms paboT no Co3haHu  HemMaTepuasibHOro
aKTuMBa, NpuUroaHoro K MCnoJib30BaHUO NN Npoaaxe;

. HaMepeHue 3aBepLnTb paboTbl MO CO3AaHMUI0, UCMONb30BAHMIO UKW NpoAaXKe HeEMaTEPMANbHOMO
aKTUBa;

[ BO3MOXHOCTb UCNONb30BaTb UM NpoAaTb HEMaTepMaﬂbeIVI aKTuB,
[ BblCOKas BEPOATHOCTb NOJSTy4YEHUA 6y,qyu.w|x 3KOHOMUYECKNX BbIrO4 OT HEMATEPUAJIbHOIO aKTMBa,

[ Hannyme TeXHU4YeCKux, (bVIHaHCOBbIX M Npo4ynx pecypcoB And 3aBeplleHnd pa3p360TOK,
MCNOJIb30BaHMA UM NpoAaXn HeMaTepnaabHOIoO aktnBa; U

. BO3MOXHOCTb [OCTOBEPHO OLIEHWTb CTOMMOCTb HEeMaTepuasibHOro aKTMBa, BO3HMKAMOLLEro
B pe3y/ibTaTe NPOBEAEHUS OMbITHO-KOHCTPYKTOPCKUX paboT.

Mpoune 3aTpaTbl Ha pa3paboTKy, He OTBeYaKoLMe STUM YCIOBUAM, OTHOCATCS Ha pacxobl Mo Mepe
UX BO3HWKHOBEHMA. 3aTpaTbl Ha pa3paboTky, KoTopble 6bLAM MNepBOHaYasnbHO CMAMCaHbl Ha
pacxoabl, He MOryT 6bITb NpPM3HaHbl Kak aKTUBbI B nocneaytouime nepuoabl. KanutanusmpoBaHHble
pacxofbl Ha UCCNeAoBaHUS U paspaboTKM OTpaXkalTcs Kak HeMaTepuasbHble akTUBbI U Moanexat
aMopTM3alUMM C MOMEHTa FOTOBHOCTM aKTMBa K WCMOJSIb30BaHWUIO JIMHENWHBIM METOAOM B TedeHue
CpoKa MX MOJIE3HOI0 MUCMOJSIb30BAHMS.
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HemaTtepuanbHbie akTuBbl, Mpuo6peTEHHbIE B CAE/IKax o 06beAnHeHN0 6U3HECOB

HeMaTepuanbHble aKkTUBbI, NPUOBPETEHHbIE NMpU 06bEANHEHUM BU3HECOB W OTpaXKaeMble OTAESIbHO
OT ryaBuna, NpMHMMAlOTCA K yYeTy Mo CnpaBeAsIMBO CTOMMOCTU Ha AaTy npuobpeTeHus (kKoTopas
paccMaTpuBaeTcsl Kak CTOMMOCTb NpuobpeTeHmns).

Mocne NpUHATUS K yYEeTy HeMaTepuasnbHble akTUBbl, NPUOBpeTEHHbIE NpU 06beaMHEHNN BU3HECOB,
OoTpaXkalTcss MO CTOMMOCTM nNpuUOBpeTeHMss 3a BbIYETOM HAKOMJEHHOW aMopTusauuu u
HaKOMMEHHbIX YObITKOB OT 06ecLeHeHUs aHaANOrMYHO HeMaTepmasbHbIM akTUBaM, NPUOBPETEHHbIM
B paMKaxX OTAesNbHbIX CAESIOK.

O6ecueHeHne HeMaTepuasibHbIX aKTUBOB (3a UCKJIlOUEHUEM ryaBuna)

pynna npoBOAWT MpPOBEPKY Hanuuns WHAMKAToOpoB obecueHeHuss 6anaHcoBOM CTOMMOCTM
MaTepuasnbHbIX U HeMaTepuasnbHbIX aKTMBOB Ha KaXAyl OTYETHYI0 AaTy. B cnyyae obHapyxeHus
TakKnx NpM3HaKoOB paccyMTbiBaeTCs BO3MellaeMasi CTOMMOCTb COOTBETCTBYHOLLEro akTuBa C LeNbio
onpegeneHns pasmepa ybbiTka oT obecueHeHus (ecnm TakoBOW mMeeTcs). B Tex cnydasx, Koraa
HEBO3MOXHO OUEHUTb BO3MellaeMyld CTOMMOCTb OTAeNbHOro akTtuea, [pynna oueHuBaeT
BO3MELAEMYI0 CTOMMOCTb FEHEPUPYIOLWEN eaAuHULUbI, K KOTOPOM OTHOCUTCSH TaKOW aKTuB.
CToMMOCTb  KOpPMOpaTMBHbIX aKTMBOB [pynnbl TakXxe pacnpegenserca Ha  OTAesbHble
reHepupylLwme eaMHULbl WIN HaUMEHbLUME TPYMMNbl FEHEPUPYIOWNX eANHUL, A1 KOTOPbIX MOXET
6bITb HaMAEH pa3yMHbI U NOoCefoBaTeNbHbIA METOA pacrnpeneneHus.

HemaTepuanbHble aAKTUBbI C HeonpeaeneHHbIM CpPOKOM none3Horo MCcnoJsib30BaHUA n
HeEMaTepuanbHbl€ aKTUBbl, HE NOTOBbIE K UCMOJZIb30BAaHUIO, OLEHMBAKOTCA Ha NpeamMeT obecueHeHus
MWHUMYM eXeroaHo unaun 4vaule, eCsin BbiABIAKTCA NPU3HAKM BO3MOXXHOIO obecueHeHus.

Bo3smelwaemMas CTOMMOCTb onpepensieTcs Kak Haumbonbllee M3 ABYX 3HAUYeHWN: crnpasensivBoWn
CTOMMOCTM aKTMBa 3@ BbIYETOM paACXO4OB Ha peanusauulo U LEHHOCTU MCMofnb3oBaHuA. [pu
OLEeHKe LEeHHOCTM WCNOoNb30BaHWUs  oxuaaemble Oyayuime NOTOKM  AEHEXHbIX CpeacTs
OVNCKOHTUPYIOTCS A0 TeKyLleh CTOMMOCTM C UCMOJSIb30BaHUEM KO3 duLUMeHTa ANCKOHTUPOBAHNSA [0
Hanoroobs10XXeHnsl, OTpaXxawLwero TEKYLLYH PbIHOYHYK OLeHKY CTOMMOCTW AeHer BO BPeMeHu U
PUCKOB, MPUCYLLNX AAHHOMY aKTUBY, B OTHOLIEHMN KOTOPbIX OUeHKa ByayLnX AeHEXHbIX NOTOKOB
He KoppekTupoBanacb. Ecnu Bo3Mewaemas CTOMMOCTb akTuBa (MAW reHepupylowen eanHuubl)
OKasblBaeTCcs HMxe ero 6anaHcoBoW cToMMoCcTH, 6anaHcoBass CTOMMOCTb 3TOr0 aKTuBa
(reHepupytowen eanHnLbl) yYMEHbLLAeTCs A0 BO3MelaeMoln CTOMMOCTU. Y6bITKM OT obecueHeHus
Ccpasy oTpaxkatoTcsi B Npubbinsax n ybbiTkax.

B cnyuasx korga y6biTok OT obecueHeHWs BMOCNeACTBMW BOCCTaHaBnvBaeTcs, 6anaHcoBas
CTOMMOCTb aKkTmBa (reHepupylowen eavHUUbl) YBEINYMBAETCA A0 CYMMbl, MOSIyYEHHOW B
pe3ysbTaTe HOBOM OUEHKM €ero BO3MeWaeMoh CTOMMOCTM Takum o6pasoMm, 4To6bl HOBas
6anaHcoBas CTOMMOCTb He npeBbiwana H6anaHcoBYy CTOMMOCTb, KOoTopas 6bina 6bl onpeaeneHa,
ecnu 6bl NO 3TOMY aKkTMBY (reHepupylowen eanHuue) He 6bin oTpaxeH ybbiToK oT obecueHeHus B
npeabiaywme roabl. BocctaHoBneHme ybbiTka OoT obecueHeHus cpasy Xe oTpa)kaeTcs B npubblinsax
n ybbiTKax.

dUHaHCOBbIE NUHCTPYMEHTbI
OCHOBHbIE 1104X04bl K OLeHKe
duHaHCOBble aKTMBbl U (UHaHCOBble ob6s3aTenbCTBa MPU3HAKTCHA, Koraa npeanpusatue pynnbl
CTaHOBUTCA  CTOPOHOW  AOrOBOPHbIX  OTHOWEHWA MO  COOTBETCTBYKOLWEMY  (UHAHCOBOMY

UHCTPYMEHTY. ®uHaHcoBble MHCTPYMEHTbI OTpaxXakTca no CﬂpaBeﬂ,ﬂMBOVl CTOMMOCTHN Unn
aMOpTVI3MpOBaHHOI71 CTOMMOCTN B 3aBUCUMOCTU OT UX KJ'IaCCVICbMKaLI,VIVI.
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CnpaBeanvBas CTOMMOCTb — 3TO LieHa, KOTopasi MOXeT 6biTb MoslydeHa Npu Npojaxe akTuea uau
yhnnayeHa npu nepepade obs3aTenbCTBa NpW NpoBeAeHMW onepauum Ha Ao6poBOSIbHON OCHOBE
Ha OCHOBHOM (Mnn Hambonee BbIFOAHOM) PbIHKE Ha AaTy OUEHKM B TEKYLUMX PbIHOYHbLIX YCNOBUSAX
(To ecTb BbIXxogHas LeHa) He3aBUCMMO OT TOro, SIBNSIETCA NM Takas LEeHa HENnocpeaCcTBEHHO
HabnogaeMoln nnm paccunTbiBaeTCs C MCMOSIb30BAaHWMEM ApYroro MeToda OoueHKu. [ns onpegeneHus
cnpaBeasIMBO CTOMMOCTU HEKOTOpPbIX (WUHAHCOBbLIX WMHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET
MHdOpMaUUa O PbIHOYHBIX LEHAX U3 BHELIHUX MCTOYHWKOB, WUCMOJIb3YIOTCS TakMe MeToAbl OLEHKU,
KakK Mogenb AMCKOHTUMPOBAHHbIX AEHEXHbIX MOTOKOB, MOAENN, OCHOBbIBaloOLWMECs Ha MHpopMaummn o
HEeAaBHUX CAESKaxX, OCYLLECTB/IEHHbIX Ha pPbIHOYHbIX YCNOBUAX, a Takxke aHanui3 QuHaHCoBOM
mHdbopMaunm o6 obbekTax MHBECTUPOBaHMUS. [pUMEHeHMe MeTOLOB OLEHKM MOXeT noTpeboBaTb
OONYLEHUIA, He NOAKPENSIEHHbIX HabNA3EMbIMU PbIHOYHBIMW AaHHbIMU. EcnM o6ocHOBaHHble
M3MEHEHUS AaHHbIX CYXAEHWA MOryT MPUBECTM K CYLLECTBEHHbIM WU3MEHEHMSIM YMUCTOW Npubbinu,
[0X040B, 06LWEN CYMMbl aKTUBOB UM 0693aTeNbCTB, TO B AAHHOM KOHCOMMAMPOBAHHOM (PMHAHCOBOM
OTYETHOCTU NPUBOAUTCSH COOTBETCTBYHOLLEE pacKpbiTUe MHbOPpMaLNK.

MomMumo  3TOrO, npu COoCTaB/ieHMn  OTYETHOCTM  OLEHKa no CﬂpaBED,ﬂMBOVI CTOMMOCTH
K)'IaCCVI(bI/ILI,I/IDYETCH no ypoBHAM B 3aBUCMMOCTU OT HabnaaeMoCcTn UCXOAHbIX AAaHHbIX U KX
CyWeCTBEHHOCTN OANA OUEHKU!

. YpoBeHb 1 — KOTUpPYeEMbIe LieHbl (6€3 KOPPEKTUPOBOK) Ha TakMe Xe akTUBbl U 0653aTeNbCTBa
Ha aKTUBHbIX PbIHKAX, KOTOpble NPeanpusaTMe MOXET HabnoaaTb Ha AaTy OLIEHKU;

. YpoBeHb 2 - WUCXOAHble AaHHble, HE COOTBETCTBYlOLME YPOBHIO 1, HO HabnwaaeMmble AN
aKTMBa UM 0653aTeNbCTBa HAaNPsAMYO NMG60 KOCBEHHO; U

° YpoBeHb 3 — HeHabnwaaeMble UCXOAHbIE AAaHHbIE MO aKTUBY WUan 06a3aTenbCTBY.

AMOpTU3MpPOBaHHAsA CTOMMOCTb MNpeacTaBnsieT cobol CTOMMOCTb (DMHAHCOBOrO WMHCTPYMEHTa MNpwu
€ro nepBoHayaNbHOM TMpPU3HAHUM 3@ BbLIYETOM BbIMJIAT OCHOBHOrO J0/ira, HO BK/O4Yas
HaUYUCNEHHbIE MPOUEHTbI, a AN (PUHAHCOBbLIX aKTMBOB — 3@ BbIYETOM MOHECEHHbIX YO6bITKOB OT
obecueHeHuns.

HauncneHHble NpoueHTbl BKIKYAOT aMOpPTM3aLuMio OT/IOXKEHHbIX NpYM NepBOHavanbHOM MPU3HAHWUK
3aTpaT no caesnke, a Takxke nbbiX NPeMMn N ANCKOHTA OT CyMMbl MOraweHus C UCMOoJib30BaHMEM
MeToaa 3PEKTUBHON MPOUEHTHOM CTaBkn. MeTon 3dEKTUBHOM MPOLEHTHOM CTaBKM — 3TO MeTo.
MPU3HAHMS TMPOUEHTHbIX AOXOA0B WM MpPOLEHTHbIX pacxo4oB B TeyeHue COOTBETCTBYHOLLEro
nepuoda c uenbiko obecrevyeHuss MOCTOSIHHOM TMPOLEHTHOM cTaBku (3(PhEKTUBHON MNPOLIEHTHOMN
cTaBkun) ans 6anaHcoBOM CTOMMOCTU MHCTPpyMeHTa. DddeKkTnBHas NpoLUeHTHas CTaBka — 3TO TO4YHas
CTaBKa AWCKOHTMPOBAHMS pacyeTHbIX 6yaylMX AEHEXHbIX BbIMAAT WKW NOCTYN/EHUI (He BKJtOYas
byaywme cnmcaHuMs akKTWMBOB) Ha OXMAAEMbIA CPOK AeACTBUS (BUHAHCOBOrO MHCTPYMEHTa wWau, B
COOTBETCTBYHOLWMX CAy4dasx, Ha 6onee KOpPOTKUI CpPOK A0 4YMCTOM 6GanaHCOBOM CTOMMOCTM
nHaHcoBOroO WHCTPYMEHTA. DddekTnBHaN NnpoLeHTHas cTaBka ucnonb3yerca  ans
OVCKOHTMPOBaHUS OEHEXHbIX MOTOKOB MO WMHCTPYMEHTaM C MnJaBalolein CTaBKoW A0 cneaylowen
OaTbl M3MEHEeHWs MpoueHTa, 3@ WCK/IIYEeHMEM MNpeMuuM WAWM AUCKOHTA, KOTopble OTpaxkakoT
KpeaAWTHbIN Ccnp34 No niaBalolel CTaBKe, YKa3aHHOMW ANs AAHHOMO MHCTPYMEHTa, WM No ApYyruMm
nepemMeHHbIlM dakTopaMm, He yCTaHaBNMBAaEMbiM B 3aBMCUMOCTM OT PbIHOYHOIO 3HayeHus. Takue
NpeMUN UIN ANCKOHTbI aMOPTU3MPYIOTCS Ha MPOTSHXKEHUM BCEro OXWMAAEMOro cpoka obpalleHus
MHCTPYMeHTa. PacyeT ANCKOHTMPOBAHHON CTOMMOCTU BK/IOYAET BCE KOMUCCUOHHbIE, BbiMla4YeHHbIe U
MOJSlyYeHHble CTOPOHAMW KOHTpaKTa, COCTaBASAOWME HEOTbEMNEMYO 4acTb 3MdeKTUBHOM
MPOLIEHTHOWN CTaBKMU.

lNlepBoHayasibHoOE npusHaHne d)MHaHCOBbIX UHCTPYMEHTOB

MHBecTUuMK, npeaHasHayeHHble A1 TOPros/M, NepBoHaYanbHO YUUTLIBAKOTCA MO CripaBeasIMBoi
ctouMmocTu. Bce npoume dUHAHCOBbIE aKTUBbl M (UHAHCOBblE 06SA3aTeNbCTBa MepBOHAYabHO
YUUTBLIBAKOTCA MO CMApaBeAsIMBOA CTOMMOCTM C YYETOM WM 33 BbIYETOM MOHECEHHbIX M3AepXKeK
no caenke. HaMny4ywunm nokasarteneM CrnpaBeavBoOi CTOMMOCTM MpuU MNepBoHaYasbHOM MPU3HAHUK
ABNSeTCA UeHa caenku. MNpubbinb Uan ybbITOK YYUTLIBAETCA B MOMEHT NMEpPBOHAYaNibHOro NpU3HaHUs
TONbKO B TOM C/lydae, €C/iM Mexay CrnpaBeasiMBoi CTOMMOCTbIO UM LEHOM CAeNKM CylUecTByeT
pasHuua, KoTopas MOXeT 6blTb MOATBEPXAEHA APYrMMM HabMOAaeMbiMU B AaHHbIA MOMEHT Ha
pbIHKE CAEKaMKN C aHaNormuyHbiM MGUHAHCOBBLIM MHCTPYMEHTOM, MW OLEHOYHbIM METOA0M, B KOTOPOM
B KauecTBe BXOAALLMX AAHHbIX UCMOMb3YHTCA UCKTHOUYUTENBHO AdHHbIE HA6M0AAEMbIX PbIHKOB.
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Mokynka wnu npogaxa (WHAHCOBbLIX MHCTPYMEHTOB, Nepedaya KOTOpPbIX MpeaycMaTpuBaeTcs B
CPOKW, YCTAHOBJIEHHbIE 3aKOHOM WMAKW 0b6bl4asiMM AenoBOro 06opoTa AAHHOrO pbiHka (MOKymnka wm
npoaa)xa Ha CTaHAapTHbIX YCNOBUSAX), MPU3HAKOTCA Ha AaTy COBEPLUEHUS CAENKWU, T.e. Ha AaTy,
koraa lpynna npuHana Ha cebs 0653aTenbCTBO NOAYUYUTb AWM nepeaaTb GUHAHCOBLIN UHCTPYMEHT.
MNMepBoOHaYanbHO MHBECTULMW MPU3HALOTCS NO CNpaBeASIMBOM CTOMMOCTU MJIKOC pacxoAbl Mo caenke rno
BCeM (PMHAHCOBbLIM aKTMBaM, KOTOpble HE OTpaXkatTcs MO ChpaBeA/IMBOM CTOMMOCTU 4Yepes cyeT
npubbInen n ybbITKOB.

lpoun3BoAHbIE PUHAHCOBbLIE MHCTPYMEHTbI

Mpon3BOAHbIE WMHCTPYMEHTbI MPU3HAKTCA No CI'IpaBeLI,J'IVIBOVI CTOMMOCTM Ha AaTy 3aK4deHusa
COOTBETCTBYHOLLEr0O AOroBopa U B JanbHenwem nepeoueHmBaroTca no CI'IpE]BQ,CU'IVIBOVI CTOMMOCTHU C
OTpa>XeHnem pasHuubl B CTOMMOCTU B COCTaBe CbVIHaHCOBOFO KOMMOHeHTa goxoaa. poussoaHble
WHCTPYMEHTbI Y4YUTbIBAKOTCA KakK CbVIHaHCOBbIe dKTuUBbI, €Ccinm Uux cnpaeeagnneasd CTOUMOCTb
MoNIoXUTeNIbHasdA, W Kak (bl/IHaHCOBbIe obszaTenbcrea, ecaum ux cnpaseagnneasa CTOMMOCTb
oTpuuaTesbHa4.

OnuWOoHbI Ha HEKOHTpoONMpyloWwMe AONAM BNAAEHUA MPUBOASAT K BO3HMKHOBEHMUIO (PMHAHCOBOIO
obs3aTenbCTBa, KOTOpPOE OUEHMBAETCs MO TeKyllen npuBeAeHHON CTOMMOCTU UCMOJSIHEHMUS.
BnocneactsnmM OMNUMOHBI  YUYUTbIBAKOTCS B COOTBETCTBUM C TpeboBaHusmMm MCOO (IAS) 39
«PUHAHCOBbIE NHCTPYMEHTbI: MPU3HAHME N OLeHKa».

Toprosasi v npoyas ,ﬂe6MTOpCKaFI 3a40JI)KEHHOCTb

Toprosas u npodas gebutopckas 3aA0/HKEHHOCTb YUYMTbIBAETCSH NO aMOPTU3MPOBAHHOW CTOMMOCTHU
C ucrnonb3oBaHMeM MeTofda 3(M@PEKTUBHOM MNPOLEHTHOW CTaBkW. BenunumHy pesepBa coctasnser
pasHumua Mexay 6anaHcoBOW CTOMMOCTbIO akTMBa W MNPUBEAEHHOW CTOMMOCTbIO MPOrHO3UpyeMbIX
NOTOKOB  AEHEXHbIX CPeACTB, AWCKOHTUPOBAHHbIX MO  3(MPMEKTMBHON CTaBKe  MpOLEHTa,
COOTBETCTBYIOLIEN MNepBOHAYaibHbIM YCNOBUSAM (UHAHCMPOBaHWSA. BanaHcoBas CTOMMOCTb aKTuBa
YMEHbLUAETCA 3a CYeT MUCMNoNb30BaHWA CYeTa pesepBa, M CcyMMa Yyb6biTka npusHaeTcs
B KOHCOMWAWPOBAHHOM OT4YETE O COBOKYMHOM JOXOA4Ee B COCTaBe pacxodoB OT obecueHeHus
akTneoB. besHagexHas ToproBas AebuTopckas 3aA0S/KEHHOCTb CMWMCbIBAETCS MPOTUMB CYETa
pe3epBoB MO TOProBoM AebUTOPCKOWM 3afdo0/HKeHHOCTWU. [locneaytollee BOCCTAHOBIEHME paHee
CMUCAHHbIX CYMM KpeauTyeTCs Ha pacxodbl OT «obecueHeHuUs akTMBOB» B KOHCOAWAMPOBAHHOM
oT4yeTe O COBOKYNHOM pgoxogde. [ebutopckas 3aA40MKEeHHOCTb OLUEeHMBaeTCsd Ha npeaMmer
obecueHeHNs Ha Kaxayl OTYETHYIO AaTy.

OcHoBOM Ansa co3paHus pesepBa nop obecueHeHne p[ebUTOPCKON 3a40/HKEHHOCTUM SBNAETCS
HaKOMMEHHbIA OMbIT HEBO3MOXHOCTM B3bICKAHUS 3a40/DKEHHOCTU, a TaKXe aHanuM3 TeKyLero
(PNHAHCOBOro COCTOSIHUA A0XKHMKA.

Mpynna Takxe wWcnonb3yeT creaylowme KpUTEpUM ANS BbISBAEHUS MNPU3HaKoB obecueHeHus
nebutopckon 3a40/1KEHHOCTU:

. KOHTPareHT MCNbITbIBAET CyLleCTBEHHble (PMHAHCOBblE TPYAHOCTU, YTO MOATBEPXAAETCA €ro
(p1MHaHCOBON MHPOpPMaLMel, HaXOASALWENCS B pacnopsxXeHun pynnbl;

. HapyleHWe [OroBopa, HanpuMmep, OTKa3 WM YKIOHEHWe OT YynjaTbl MNPOLEHTOB WU
OCHOBHOW CYyMMbl 40NTa;

. KOHTpareHT paccMaTpmBaeT BO3MOXHOCTb 6aHKpOTCTBa Man GUHAHCOBONM peopraHusauum;

. CylecTByeT HeraTMBHOE W3MEHEeHWe MaTeXHOro craTyca KOHTpareHTa, obycnoBneHHoe
U3MEHEHUSIMU  HaUMOHasbHbIX WM  MEeCTHbIX 3SKOHOMMUYECKMX YC/I0BWIM, OKa3bliBalOLWMX
BO34ENCTBME Ha KOHTpareHTa.

3aiMbl BblgaHHbIE

MepBOHayanbHOE MNpuU3HaHWE 3alMOB BblAAHHbLIX MPOMCXOAUT MO CrpaBeasIMBON CTOMMOCTMU
C y4yeTOM 3aTpaT no caenke. BnocneacTBuMM OHWM yUYUTLIBAKOTCS MO aMOPTU3NMPOBAHHOM CTOMMOCTU C
ncnosnb3oBaHneMm Metoda 3dPEKTMBHOM MPOLEHTHOW CTaBKW 3a BblueTOM obecueHeHus. [oxoabl
Mo NpoueHTaM NPU3HAOTCS C UCNOJIb30BaHMeM MeToaa 3P dEeKTUBHOM NPOLEHTHON CTaBKWU.
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Pe3epe nog obecueHeHMe 3aliMOB BblAaHHbIX CO34aeTcs Torga, Koraa ecTb OO6beKTMBHbIE
AoKa3aTeNbCTBa TOro, 4to pynna He CMOXeT BEPHYTb 3aliMbl BblAaHHblE B YCTaHOBMIEHHbIE CPOKMU.
CyMMa pe3epBa pacCUMTbiBAaeTCs KakK pasHuua Mexay 6anaHcoBor CTOMMOCTbIO 3ailMa Mu
npMBEeAEHHON CTOMMOCTbIO OXMAAEMbIX MNOCTYMAEHUA AEHEeXHbIX CPeAcTB, AWCKOHTMPOBAHHbLIX C
MCroNb30BaHMEM apheKTMBHOM MpOLEHTHOWN CTaBKMU. CymmMa pe3epsa rnpu3HaeTcs
B KOHCOMMAMPOBAHHOM OTYETE O COBOKYMHOM A0X0A€.

Umerowmnecs B Hannuum A5 npogaxu (MHAM) posiesble MHCTPYMEHTbI

®duHaHcoBble akTuBbl kaTeropum WHAMN npeactaBnaioT coboil Te HenpousBoAHble (UHAHCOBbIE
aKTUBbl, KOTOpblE OrpefesieHbl Kak WMeWMecs B  Havuduu  ANnd  NpoAaXxu WanM  He
KnaccuduunpoBaHbl HM  Kak 3aliMbl M AebuTopckas 3aA0/MKEHHOCTb, HW KaK WHBECTULUM,
yAEpXWBaeMble A0 MOraleHus, HW Kak (UHaAHCOBble aKTMBbl, OTPa)XaeMmble MO CrnpaBeasiMBOM
CTOMMOCTM Yepe3 Npubbin 1 ybbITKU.

OvBuaeHabl, Hauyucnsiemble MO [JONEBbIM LeHHbIM bHymaram kaTeropuu WHAM, oTHocsATCcs Ha
npu6bIIb U YObITKN NPU BO3HUKHOBEHWUW Y [pynMbl NpaBa Ha UX MOSyYeHMUE.

Mo BNoOXeHWsAM B AoneBble LeHHble 6ymarn kaTteropun WMHAM, 3HaunTenbHoe wnu AnvtesibHoe
CHWXeHWe crnpaBefiMBOA CTOMMOCTM HUXe CTOMMOCTM UX NpuobpeTeHns cumTaeTcs 06beKTUBHBLIM
CBUAETENbCTBOM obecueHeHus.

Ecnn duHaHcoBbin akTuB kateropum MHAM npusHaeTca obecueHeHHbIM, YObITKM OT obecueHeHns
MPU3HaTCS B KOHCO/IMAMPOBAHHOM OTYeTe O COBOKYMHOM joxoae 4yepe3 npubbiib/ybbiToK 3a
nepuoa. Y6biTkn oT obecueHeHns [oMeBbIX MHCTPyMeHTOB kaTteropum WHAM, paHee oTpaxeHHble
B Npnbbinsax un ybbiTkax, He BOCCTaHaBIMBaOTCS.

CrincaHne ¢uHaHCOBbIX aKTUBOB

pynna cnucbiBaeT UHAHCOBbIE aKTUBbI B ciy4dae (i) npekpaweHus AOroBOPHbIX MpaB Mo HUM Ha
OEeHeXHble NOTOKN unu B cnydae (ii) nepegayun MHAHCOBOIO akTMBa M COOTBETCTBYHOLWMX PUCKOB U
BbIFOA4 ApyroMmy npeanpuatuio unum (iii) Mpynna HM nepegana, HWU coxpaHuna 3a coboi npakTnyeckm
BCE PUCKW W BbIFOAbl OT BNAAEHUS WU NPU 3TOM HE COXpaHuna KOHTPOsib. KOHTPONb coxpaHseTcs,
€C/IN  KOHTpareHT He WMeeT MpPaKTUYEeCKOW BO3MOXHOCTM MpoaaTb aKTMB B MOAHOM ob6beme
HEeCBSA3aHHOWN TpeTben CTopoHe 6e3 AOMNONHUTENbHbIX OFPAHNYEHUA HA NPOAAXY.

0653aT1e/1bCTBa, y4YnUTbIBAEMbIE [10 aMOPTU3NPOBAHHON CTOMMOCTH

MNMepBoOHavanbHOE Npu3HaHMe GUHAHCOBbLIX 0683aTeNbCTB NPONUCXOAUT MO CrpaBea/IMBOA CTOMMOCTY.
BnocneacrteumM OHW yuMTbIBAOTCA MO aMOPTU3MPOBAHHOM CTOMMOCTM C MCMOMIb30BaHWEM MeToAa
3 dPeKTNBHOM NpoLeHTHOM cTaBkun. CnpaBeasvBas CTOMMOCTb ONpeaenseTcs Ha OCHOBaHMM KOTUPYEMbIX
PbIHOYHbIX LEH, ec/n TakoBble mMmelTcs. OueHouyHas crnpasennmBas CTOMMOCTb MHCTPYMEHTOB C
(PUKCMPOBAHHON MPOLEHTHOM CTaBKOM W YCTAHOB/IEHHbIM CPOKOM MOraweHusi, He WUMeoLWwmx
PbIHOYHbIX KOTUMPOBOK, OCHOBbLIBAETCS Ha AMCKOHTMPOBAHMWN OXWAAEMbIX AEHEXHbIX MOTOKOB C
npumeHeHnem Metoga 3GEdEKTMBHON MpoueHTHON cTaBku. [lpuMmeyaHne 33 packpbiBaeT
MHdOpMaunio B OTHOLIEHUN OLLEHOYHOWN CnpaBeanInBOM CTOMMOCTM KPeaMTOB U 3aliMOB.

Kpeauntbi u 3aiimMbi

Kpeantbl M 3aliiMbl OTpakaloTCs MO aMOPTU3UPOBAHHOW CTOMMOCTWU, PpacCYMUTaHHOM C Y4éToM
3ddeKTUBHON MPOLEHTHOW CTaBKM. 3aTpaTtbl MO KpeauTaM W 3aliMaM MNpuU3HalTCA B pacxoaax,
€C/IN OHW He OTHOCATCA K KBanubwuumpyembiM akTueam B cooTsBeTcTBuM c MCOO (IAS) 23
«3aTpaTbl NO 3ariMaM», U pacCUMTBLIBAIOTCA MPOMOPLMOHANLHO Mepuoay MOMb30BaHUSA AEHEXHbIMU
CpeAacTBaMu C ucnonb3osBaHneM metoga 3dPEeKTUBHON NPOLEHTHON CTaBKMU.

ToproBasi v NpoyYas KpeamuTopCcKas 3a/0/IKEeHHOCTb
ToproBass M npoyas KpeauTopcKkas 3a[lo/IKEHHOCTb Hauucndaetcs no  dakTy WCMNoSHeHus

KOHTpareHTOM CBOMX AOroBOPHbIX 0653aTeNbCTB U YUUTLIBAETCS MO aMOPTU3NPOBAHHOMW CTOMMOCTH
C Mcnosnb3oBaHMeM MeToaa 3PPEKTUBHOM MPOLEHTHOM CTaBKMU.
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YcraBHbIV KanuTasn

O6bIKHOBEHHbIE  aKLMK KJ'IaCCMCbMLLVIPYPOTCﬂ B COCTaBe KanuTtana. [ononHuTenbHble 3aTtpaThl,
HENOCPpeACTBEHHO CBA3adHHbIE C BbIMYCKOM HOBbIX aKumi, OTpaXarTCd B COCTaBe KanuTasia KakK
YMEHbLUEHNE MNONTYHYEHHbIX B pE3YysibTaTe [AHHOWN 3MUCCUN AEHEXHbIX CpeacTB 3a BbIYETOM HaJIOroB.

CobCcTBEHHbIE aKLMY, BbIKY/1EHHbIE Y aKUMOHEPOB

B cnyyae npuobpeteHns komnaHuamu pynnbl akuuii KomnaHwuu, ynsayvyeHHOe BO3HarpaxaeHue,
BKJItOYas Ntobble oTHOCSALWMECS K STOM onepaumn npsiMble AOMNONHUTENbHbIE 3aTpaTthl (3a BbIYETOM
Hanora Ha npubbinb), yMeHblaeT obwyo CyMMy KanuTana, OTHOCMMOro Ha c4yeT CO6CTBEHHWKOB
KoMnaHumu, [0 MOMEeHTa noraweHusl, MNOBTOPHOrO BbiNyCKa WAWM NpOAAXWM [AAHHbIX aKUWUNA.
Mpn nocneaywowen Nnpogaxe Uan NOBTOPHOM BbINYCKE TakKUX akLUMN MOAyYeHHOe BO3HarpaxaeHue
3a BbIYETOM MNPSAMbIX AOMNOMHUTENBbHbIX 3aTpaT MO CAENKeE WU COOTBETCTBYHLLUEN CyMMbl Hanora
Ha NpmbbIb BKIOYAETCS B COCTaB KanuTana, npuxoasalerocs Ha Aot cobcteeHHMKkos KomnaHumu.
PasHnua Mexay uUeHOW peanu3aumn u ueHol npuobpeTeHMss COBCTBEHHbIX aKuWii MpusHaeTcs
B CoCTaBe HepacnpeaeneHHon npuboinn. CTOMMOCTb COOCTBEHHbIX aKLUMR, BbIKYMJIE€HHbIX
Yy aKLUMOHEepOoB, onpeaenseTcs no MeToay cpeAHeB3BeLeHHOW CTOMMOCTM!.

KoM6uHupoBaHHbIE pUHAHCOBbLIE UHCTPYMEHTBI

KoMnoHeHTbI KOMB6MHMPOBAHHbIX prHaHCcOoBbIX WHCTPYMEHTOB (KoHBepTUpYEMBbIX
NpMBUNErMPOBaHHbIX akuuii), BbiNyWweHHbIX pynnon, kKnaccmdbuunpyroTcs OTAeNbHO B KaydecTsBe
¢dunHaHcoBbIX 06s53aTenbCTB WM KanuTana B COOTBETCTBMM C YCIOBMSAMW pdoroBopa. Ha paty
BblMyCKa WHCTpyMeHTa crpaseAsinBas CTOMMOCTb (MHAHCOBOro obs3aTenbCTBa onpepensercs C
MCNONb30BAHMEM  PbIHOYHOM CTaBKWM Ha aHajiOrM4yHble HEKOHBepTUpyeMble (UHAHCOBbIE
WHCTPYMeHTbl. [laHHoe 0653aTenbCcTBO  YYMUTbIBAETCS MO  aMOPTM3MPOBAHHOW CTOMMOCTU C
MCrnosb3oBaHneMm Mmetona 3@PeKTUBHON NPOLEHTHOM CTaBKW A0 ero noralleHus rnpu KoHBepTaumu.

KoMnoHeHTa KOMBUHMPOBaAHHOIMO (PMHAHCOBOrO MHCTPYMEHTa, KnaccuduumpoBaHHas B KadecTBe
Kanutana, onpegensieTcs Kak pasHMUa  Mexay  CrhpaBeaNvBOM  CTOMMOCTbIO — BCEro
KOMBMHUPOBAHHOIO0 (UHAHCOBOIO MHCTPYMEHTa M KOMMOHEHTbl KOMOUMHMPOBAHHOMO (DMHAHCOBOIO
MHCTPYMEHTa, KraccuduuupoBaHHOW B KauyecTBe ob6s3aTesibCcTBa. [aHHas cyMMa MNpuU3HaeTcs u
YUMTbIBAETCS B COCTaBe KanuTasa 3a BblYeToM adpdekTa OT Hanora Ha npmbblfib U B nocneayrowme
nepuoabl He NepeoLeHNBaETCS.

DUHaHCcoBbIE rapaHTuun

®duHaHCOBble rapaHTUWM — 3TO KOHTpaKTbl, Tpebyowmne oT pynnbl OCYWECTBAEHUS CneunanbHbIX
nnaTtexem Mo BO3MELLEHMIO YObITKOB BNajesnbly rapaHTuu, NOHECEHHbIX B Clyyae ecnuM Kakoun-
nmb6o u3 febuTopoB CBOEBPEMEHHO HE MPOM3BEN MaaTex MO YCNO0BWUSAM AOAMOBOr0 MHCTPYMEHTa.
@OUHaHCOBbIE rapaHTUM MepBOHAYasibHO MPU3HAKTCA MO UX ChpaBeasiMBoON CTOMMOCTM, 4YTO Kak
npaBuio, MNOATBEPXAAETCS CYMMOM MOJlydYeHHbIX MnaTtexen. [lJaHHas cyMMa aMoOpTU3MpyeTcs
NIMHENHbIM METOAOM B TeYeHMe Cpoka AenCTBus rapaHTuu. [epeoueHka rapaHTMini NpPOBOAUTCSA
Ha KaXAayl OTYEeTHY AaTty A0 Hambonblien ns cymm (i) HEaMOPTM3UPOBAHHOIO OCTaTtka OT CYMMbI
nepBoHaYyanbHOro npusHaHua u (i) MakcMManbHO TOYHOM OUEHKW 3aTpaT, HeobxoAMMbIX
ONS yperynvpoBaHus HernoraweHHon yactm obsizaTtenbcTBa Ha OTUETHYIO AaTy B COOTBETCTBMU C
MC®O (IAS) 37 «Pe3epBbl, ycnoBHble 0693aTeNbCTBa U YC/IOBHbIE aKTUBbI».

ABaHCbI BbljaHHbIE

ABaHCbl BblAaHHble OTpaxakTCcs B  KOHCOMMAMPOBAHHOMW  (PUHAHCOBOM  OTYETHOCTM MO
nepBOHaYyabHOM CTOMMOCTM 3a BblYETOM pe3epBa Ha ux obecueHeHue. ABaHC knaccupunumpyeTcs
KaK AONrOCPOYHbIN, €C/N 0XXUAAEMbIA CPOK MONYUYEHMUS TOBAPOB WUN YCIYF, OTHOCSILLUMXCS K HEMY,
npeBbIlaeT OAMH roA, WK eCcniv aBaHC OTHOCUTCS K aKTUBY, KOTOPbI ByaeT OTpaXxeH B yyeTe Kak
OOJSITOCPOYHbIA MpU nNepsBoHavasbHOM npu3HaHuu. CyMMa aBaHca Ha npuobpeTeHuMe akTuBa
BK/ItoYaeTcs B ero 6anaHCcoBYyt0 CTOMMOCTb MpW MoAyvYeHun Fpynnon KOHTPOS Hag 3TMM aKTUBOM
M NpU HaanyYMM BEPOSITHOCTM TOro, 4to HyayliMe 3KOHOMMYECKME BbIroAbl, CBSA3aHHbIE C HUM,
6yayT nonydeHbl pynmnoi. lNpoyse aBaHCbl CNMCLIBAKOTCS Ha cyeT npubbiner U ybbITKOB MNpwu
MONYyYeHUN YCNyr, OTHOCSLWMXCS K HMM. Ecnn mmeeTcsa mpu3Hak TOro, YTo aKTWMBbI, TOBapbl MK
yCnyrn, OTHOCSWMECs K aBaHCy, He 6yayT nonydeHbl, 6anaHcoBas CTOMMOCTb aBaHCa MOANEXMUT
CMWCaHMIO, U COOTBETCTBYHOLLMIA YOBITOK OT 06ecLieHeHNsl MPU3HAETCS B KOHCONMAMPOBAHHOM OTYeTE O
COBOKYMHOM AoXoJe.
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Hanor Ha npu6buib

B KOHCOJ'IVI,D,VIDOBaHHOVI q)VIHaHCOBOVI OTYETHOCTM OTpaXeHbl pacxoabl Mo Hanorooba0XeHuno
B COOTBETCTBUU C Tpe6OBaHVIF|MVI AEVICTBy}OU.J,eFO MECTHOIro 3akoHoaaTtenbCTBa C UCNO/Nb30BaHNEM
HanoroBbiX CTaBOK W 3aKoOHOAATEJIbHbIX HOPM, KOTOpblE ,EI,eVICTBYIOT Ha OTYETHYK AaTy uam C
MCNOoSIb30BAHMEM HAJIOFOBbIX CTaABOK, O nepecMoTpe KOTOPbIX U3BECTHO Ha AaTy COCTaB/1IEHUA
KOHCOZIMANPOBAHHOIO OT4YeTa O CbVIHaHCOBOM rnonoxeHumn. Pacxoabl MO Hanory Ha I'IpVI6bIJ'Ib
BKJTKOYAOT TeKYLLLMVI W OT/IOXKEHHbIA Hanorm u NMPU3HAKOTCA B KOHCONMMOAMPOBAHHOM OTYETE O
COBOKYMHOM Aoxoae, 3a WCKIKYEeHMEM Haslora, OTHOCALWlEeroca K onepauvaMm, rnpu3HaBaeMbIM
HenocpeaCcTBEHHO B COCTaBeE KanuTtasia B TOM XXe Wi B MHOM nepuoae.

TekywWwMmii Hanor paccynTbIBAaeTCHd Ha OCHOBE CYMM, OXWAAEMbIX K YynaaTe WAW BO3MELLEHWUIO
HanoroBbIMM OpraHamMm B OTHOLWEHWW Hanoroobnaraemor npubbliv UM yObLITKOB 3a TeKywui u
npejLwecTeyoLlmne nepmoabl.

OTNOXEHHbIN Hanor Ha npubbinb paccunTbiBaeTcs 6anaHCOBbIM METOAOM B OTHOLUEHUU HANTOrOBbIX
ybbITKOB, MEpEHECEHHbIX Ha byaylme nepuoabl, U BPEMEHHbIX pa3HUL Mexay Hanoroobnaraemoin
6a3oi akTMBOB N 0653aTenbCTB U X 6anaHCOBOW CTOMMOCTbIO, PacKpbITOM B KOHCOMMAMPOBAHHOM
oTyeTe O (HMHAHCOBOM TMOJNIOXKEHMU. B COOTBETCTBMM C WCK/IOUYEHUEM A9 NEpPBOHaYalbHOro
MPU3HaHMA, OTIOXKEHHbIE HANOrM He MNPU3HAKTCA B OTHOLWEHUW BPEMEHHbIX PpasHuL npu
rnepBoHayasibHOM MPU3HAHUK aKTUBa MM obs3aTesibCTBa MO O6bIM OonepaunsM, KpoMe ciy4daeB
obbeanHeHNa KOMMaHWI, ecnu Takume onepaumu npu nepBoHa4yasbHOM MPU3HAHMK He OKa3biBatoT
B/IMSAHUS HU Ha CYMMY OyXraaTepCKOW, HM Ha CyMMy Hasoroobnaraemoin npubbinn. OTNOXEHHblE
Hanorosble 06513aTeNbCTBA HE OTPaXalTCs B OTHOLUEHMN BPEMEHHbIX pa3HUL, BO3HMKAKOLWKNX MPU
rnepBoHayasbHOM MPU3HaHUW ryABUAA, W BNOCNEACTBMM B OTHOWEHWM TryaBuna, KOTOPbIA He
yMeHbLlaeT Hasoroobnaraemoinn npubbinn. OTNOXEHHbIE HANIOrOBblE aKTMBbI M 06s3aTeNbCTBa
paccUMTbLIBAOTCA C UCMOJSIb30BaAHMEM CTaBOK HasoroobnoxeHusi, KOTOpble, Kak npeanosaraercs,
6yayT oencrteBoBaTb B Mepuoj peanuvsaumu HanoroBoro akTuMBa WM MnoralleHus obssaTtenbcTBa,
OCHOBbIBAsiCb Ha HANOroBbIX CTaBKax W HaNOroBOM 3aKoHOAATesbCTBE, KOTopble 6blnn
YCTAHOBJ/IEHbl Ha AaTy COCTaB/IEHMS KOHCONMAMPOBAHHOINO oT4yeTa O (PMHAHCOBOM MOJIOXKEHUM.
OTNOXEHHbIE HANOroBble aKTMBbl MOryT OblTb 3auTeHbl TMPOTMB OTJ/IOXEHHbLIX Ha/IOroBbIX
0653aTeNnbCTB TONIbLKO B paMKax KaXaoW oTAesibHOM KoMnaHum pynnbl. OT/I0XEHHbIE HanoroBble
aKTUBbl B OTHOLUEHMM YMeHblUalWwmMx Hanoroobnaraemyto 6asy BpPEMEHHbIX pas3HUL U
rnepeHeceHHbIX Ha byaywme nepnoabl HAsOroBbiX YObITKOB NPM3HAKTCS NMLWb B TOM Ciy4vae, Koraa
CYLLEecTByeT AOCTaTO4YHas BEPOSITHOCTb Mony4yeHuss B 6yayuweMm Hanoroobnaraemon npubbinm,
KOTOpasi MOXET ObITb YMEHbLUEHA Ha CYMMY TaKux BbI4ETOB.

OTNOXeHHbI Hanor Ha NpubbiNb OTpaXKkaeTcs B OTHOLUEHUM HepacnpeaeneHHoN Npubbiiv AoYepHUX
KOMNaHW, MOoNy4yeHHOW 3a nepuoa nocne ux npuobpeTeHns, 3a MUCKIIOYEHMEM TeX Cy4vaes,
korga Fpynna ocylecTBAsSeT KOHTPOSb 3a MOSIUTUKON BbINAaTbl AMBUAEHAOB AOYEPHEN KOMMNaHWen,
M CyllecTByeT AOCTaTOvyHas BEPOATHOCTb TOr0, YTO BPEeMeHHas pasHuua He 6yaeT yMeHbLaTbCs
B 0603pnMoM byayLiem 3a cyeT BbinaaTbl ANBUAEHAOB WKW MO MHOW NPUYMHE.

Mo3nuumn Mpynnbl MO BOMPOCAM HANOroo6/I0XKEHUSA, MNPaKTUKa MPUMEHEHUS KOTOPbIX HE fcCHa,
nepecMaTpmMBalOTCA PYKOBOACTBOM Ha KaxAaylo oTyeTHyt faTy. O6s3aTenbCTBa OTpaXkaloTcs Mo
TEM MO3MLUMAM Hanora Ha Npubbisib, KOTOpble, MO OLEHKE PYKOBOACTBA, CKOpee BCEro, MoryT
NpMBECTU K AOMOMHUTENbHBLIM HANOrOBbIM HAUMCNEHUSAM B Cly4ae UX OCMapuBaHMA HaNoroBbiMM
opraHamu. OueHKa OCHOBaHa Ha WMHTEpPNpeTaLuMn HasloroBOro 3akoHoAaTeNbCTBa, AENCTBYIOLLENO
WAN NPUHATOrO Ha OTYETHYIO AaTy, 1 Nt060ro M3BECTHOr0 COOTBETCTBYIOLWErO CYAEOHOro MU MHOro
NMOCTAHOB/IEHUS MO 3TUM BonpocaM. Ob6s3aTenbCTBa Mo wWrpadaM U NeHsM OTPaXKalTcs Ha OCHoBe
MaKCMMasibHO TOYHOM OLEHKM pYKOBOACTB@ OTHOCUTENIbHO 3aTpaT, Heo6XoAMMbIX [ANS
yperynuposaHus 06a3aTenbCTBa Ha OTUYETHYIO AaTy.

3anachbl

3anachol YYUTbIBAKOTCA MO HaMMeHbluen wu3 ABYX BEJINYUH! cebecTtoMMoCcTM U YnUCTon LeHbl
peanunsaummn. CebecTOMMOCTb 3anacoB OnpeaesnisieTcs no MeToay CpeAHeB3BELeHHOW CTOMMOCTMW.
CebecToMMOCTb FOTOBOM MNPOAYKUMM M He3aBEpPLIEHHOro npoM3BOACTBA BKIOYaeT B cebs
CTOMMOCTb Cblpbsi U MaTepManos, NpsiMble 3aTpaTbl Ha ONNaTy TpyAa M Npouune npsiMble 3aTpaThbl, a
TakXe COOTBETCTBYIOLLYI AOMI0 MPOU3BOACTBEHHbLIX HakKMaAHbIX pPacxoAoB (pacCUMTaHHYl Ha
OCHOBE OObIYHOW 3arpy>XeHHOCTU MPOU3BOACTBEHHbLIX MOLWHOCTEN), M HE BKJ/OYAeT pacxoAbl Mo
3aeMHbIM cpeacTBaM. Yucrtas uUeHa peanusauMm — 3TO pacyeTHas LeHa npoAaxu B npouecce
06bIYHONM AesATeNIbHOCTM 3a BbIYETOM pacxXOAOB Ha 3aBeplueHWe MPOM3BOACTBA M pPacxoAoB Ha
MapKEeTUHI, TPaHCMNOPTMPOBKY U NMpoaaxy.
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Hanor Ha AOGaBneHHyIO CTOMMOCTb

Hanor Ha po6aBneHHy ctoumocTb («HAC»), OTHOCALWMINCA K Bbipy4YKe OT peanunsauuu, noanexuT
ynnaTe HanoroBbIM OpraHam B KBapTase, korga pynnoi (@) nosydeH aBaHCOBbIA MnaTex wau
(6) oTpaxeHa Bblpydka OT peanusaumn. ObazatenbctBo no HAC noanexuTt ynnate B C/lleayroLwWwemM
kBapTtane. HAC, ynnayeHHbIi nNpu npvobpeTeHMn TOBapoB M ycnyr, Bo3MmewaeTtca 3a cyetr HAC
Nosy4eHHOro OT MokynaTtenen npu cobnaeHun onpeaeneHHblx ycnosun. HOC, ynnayeHHbld npu
npuobpeTeHnn TOBApPOB W YCNyr, NoAanexalwui BO3MelweHUo u3 6kaxeta B NocCnenyLmnx
OTYETHbIX MNepuoaax, OTpaxaeTcsa B KOHCOMMAMPOBAHHOW (UHaHCOBOM oT4yeTHocTM kak HAC
K BO3MELLEHUIO.

HOC »n npouMe Hanorm K BO3MELLEHMIO aHANM3UPYIOTCS Ha HanMuyMe nNpu3HakoB obecueHeHus
Ha KaXkaylt OTUYETHYI AaTy.

duHaHcoBasi U onepaLuoHHas apeHaa

[oroBopbl apeHabl, Mo YC/IOBUAM KOTOPbIX K apeHaaTtopy MepexoasT MpakTUUEeCKM BCE PUCKU U
BbIroAbl BMageHMs aKTUBOM, KlaccuduumpytoTcs kak duHaHcoBas apeHza. Bce npoume porosopbl
apeHabl KnaccuduumUpyroTca Kak onepaumnoHHas apeHaa.

Korpga 'pynna BbICTynaetr B ponu apeHaatopa, U BCe PUCKM WU BbIFOAbl, CBA3AHHbIE C BlIaf€HUEM,
nepepatotcs pynne, To akTUBbI, NepefaHHble B apeHay, YYMTbIBAKOTCS B COCTaBe OCHOBHbIX CPeACTB
C MOMeHTa Hauasna apeHAbl Mo HauMMeHblUeh U3 cnpaBensiMBOM CTOMMOCTU aKTMBOB, NepefaHHbIX B
apeHay, v NpMBeAeHHON CTOMMOCTU MMHUMAabHbIX apeHAHbIX nnaTtexen. Kaxkabii apeHAHbIA nnatex
YaCTMYHO OTHOCUTCH Ha noraweHue obss3aTenbCTBa, a YacTUYHO — Ha (UHAHCOBbIE pacxodbl C
uenbto obecneyeHUss MOCTOSHHOW MPOLEHTHOM CTaBKM Ha BEeJIMYMHY OCTaTKa 3aA0J/IKEHHOCTU
no ¢gwuHaHcosBoln apeHge. CooTeeTcTBYOWME o0653aTenbCTBa NO apeHAe 3a BblueToOM 6yaylimx
(PMHAHCOBLIX BbINAAT BK/KOYAKTCA B COCTaB 3aEMHbIX CpPeAcCTB. 3aTpaTbl Ha BbiNAaTy MPOLEHTOB
B COCTaBe apeHAHbIX MiaTexen oTpa)kaltoTCs B KOHCONMMAMPOBAHHOM OTYETE O COBOKYMHOM AoXoAe
B TeYeHMe CpoKa apeHabl Nno mMetoay 3ddeKTUBHOM MPOLEHTHOM CTaBKW. AKTUBLI, NpMobpeTeHHble
no Aorosopy (hMHaAHCOBOW apeHAbl, aMOPTU3MPYIOTCS B TeYEHME MEeHbLUero U3 CPOKOB MX MOSE3HOro
MCMOIb30BaHMS UM CPOKa apeHAbl B Tex Ciyvyasx, Korga y pynnbl HET AOCTaTOYHON yBEPEeHHOCTU
B TOM, YTO OHa MOJIy4YUT NMpaBo CO6CTBEHHOCTM HA 3TOT aKTUB K MOMEHTY OKOHYAHMWS apeHabl.

O6uwasn cyMMa apeHAHbIX MiaTexei no onepaunoHHO apeHAe OTPaXaeTcsl B KOHCONUAMPOBAHHOM
OTYeTe O COBOKYMHOM AOX0AE PAaBHOMEPHO B TEUEHWE BCErO CPOKA apeHabl.

PesepBbl

PesepBbl OTpaxaktTcs B ydeTe, €cnv BCMEeACTBUE OMNpeaeneHHOro cobbiTusl B MpoLioM y Mpynnbi
BO3HWKAIOT lOPUANYECKME WM BMEHEHHblE HOpPMaMM JefioBoro obopoTa o6s3aTenbcTBa, ANs
YPErynMpoBaHNs KOTOPbIX C 6GOMbLUION CTEMNeHbld BEPOATHOCTM MNOTpebyeTcsl OTTOK PecypcoB M
KOTOPbIE MOXHO OLIEHWUTb B IEHEXHOM BbIPaXX€HWUM C OCTAaTOUHOMN CTENEHbIO HaAEeXHOCTU. BennunHa
pesepBa, OTpaxaemas B y4yeTe, NPeACTaBAseT CO60M Hauydllyld PacyYeTHYK OLEHKY CyMMbl,
HeobxoaMMoW Ans noraweHus o6a3aTeNbCTB, ONpeAeseHHY0 Ha OTUYETHYIO AaTy C YYETOM PUCKOB U
HeonpeaeneHHOCTeN, XapakTepHbIX ANAA AaHHbIX o06s3aTenbcTB. Ecnn  BenuuMHa  pesepBa
pPacCUMUTLIBAETCA Ha OCHOBAHMM MpeanofiaraeMbiX AEHEXHbIX MOTOKOB MO MorallieHno 0693aTensCTs,
To 6anaHcoBasi CTOMMOCTb pe3epBa OnpefenseTcs Kak npuBeAeHHasl CTOMMOCTb TaKUX AeHEeXHbIX
NMOTOKOB.

Ecnu oxwunpaeTtcs, 4To BbiNAaThl, HEO6X0AMMbIE ANS MOraleHus 06583aTenbCcTB, 6yAyT BO3MELLEHbI
TpeTbeil CTOPOHOW, HanpuMmep, MO AOrOBOPY CTPaxoBaHWs, Takoe BO3MELLeHWEe MNpU3HaeTcs B
KauecTBe aKTMBa MNpu YC/IOBUM TMPAKTUUYECKU MOJIHOW YBEPEHHOCTM B TOM, YTO OHO 6yaer
NnoslyyeHo.

dDyHKLUMOHaNbHaA BaJlOTa M BaJiloTa npeAcraB/ieHus

OYHKUMOHANMBbHON  BasloTOM  KaXAoW W3  KOMMaHWMW, BKJIKOYEHHbLIX B  KOHCOMMAMPOBAHHYHO
(MHAHCOBYIO OTYETHOCTb [pynnbl, SIBASETCS BajioTa, B KOTOPOM KOMMaHUA MPEeUMyLLeCTBEHHO
OCYLLEeCcTB/SIET CBOK  AesATeNnbHOCTb. @DyHKUMOHanbHOM  BantoTon KoMmaHuu U BanoTon
npeacTaBneHns OT4YeTHOCTM [pynnbl SBASeTCS HauuoHanbHas BantoTa Poccuiickoinn depepaummn —
pOCCUMNCKUA pybnb.
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[eHexHble akTMBbl M 06s3aTenbCTBa MNepecUmUTbIBATCA B (DYHKLMOHANbHYIO BanoTy KaXxAon
OTAENbHON POCCUIACKOM KOMMaHum no oduumanbHOMy Kypcy, ycTaHoBrieHHoMy LB PO Ha
COOTBETCTBYIOWME OTYETHble AaTbl. [MOMOXUTENbHbIE WU OTpUUATE/NIbHbIE KYPCOBblIE pasHUUbl OT
pacyeToB MO TakKMM oOMepauMsiM U OT nepecyeTa /[AeHEeXHbIX aKTUBOB W 06sa3aTeNnbCTB B
(PYHKUMOHANbHYO BasnoTy KaXaol KOMMaHum no opuumanbHoMy o6MeHHOMy Kypcy LIB PO Ha koHey,
roga OTpaXalwTCsa B KOHCOJMAMPOBAHHOM OTYETe O COBOKYMHOM poxofe. lepecuyeT BantoTbl MO
06MeHHbIM KypcaM Ha KOHeL, roga He UCMOoNb3yeTCs B OTHOWEHUN HEAEHEXHbIX CTaTel, B TOM yucne
AoneBbIX (MUHAHCOBbIX WHCTPYMEHTOB. BnusHue maMeHeHui 06MeHHbIX KypCOB Ha CrnpaBeasInBYO
CTOMMOCTb [A0OJSIEBbIX LEHHbIX ByMar oTpaxaeTcs B cocTtase npubblan mam ybbiTka OT M3MEHEeHMUs
cnpaseanvBom CTOMMOCTMU.

[nsa uenen npeacraBneHns KOHCONNMANPOBAHHOW (PMHAHCOBOM OTYETHOCTU, aKkTUBbI U 06a3aTenbcTBa
Mpynnbl, Haxoaswmecs 3a pybexom, nepesefeHbl B poccminckme pybnm no obMeHHOMY Kypcy Ha
KOHel, Ka)aoro oT4yeTHOro nepuoga. [oxoAbl W pacxodbl MNEpecyMTbiBAKOTCA MO cpeaHeMy
06bMEeHHOMY KypCy 3a OTYETHbIN nepuoa; ecnn 06MeHHbIN Kypc CyLLeCTBEHHO U3MEHSETCS B TeYeHue
3TOro nepuoga, To UCMoNb3yeTcsa 0OMeHHbI KypC Ha AaTy CcOoBeplleHus onepauunun. BosHukawowme
KYpCOBbl€ pa3HWULbl, eC/in TaKOBble MMEIKTCH, NMPU3HATCA B COCTaBe Npoyvero COBOKYMHOMO 40X0Aa
M HakKanJuBalTCa B COCTaBe KanuTana.

MyaBUA U KOPPEKTUPOBKW CMpaBedsiMBOM CTOMMOCTM MO WAEHTUPULMPYEMbIM MNPUOBPETEHHBIM
aKkTMBaM W” o06s53aTeNbCTBaM, BO3HUKAKOLWIME MNPU  MNPUOBPETEHUN 3apyBeEXHON AesATeNbHOCTH,
paccMaTpMBalOTCA KaK akTMBbl M 0653aTeNbCTBa N0 3apy6eXHON AeAaTeNlbHOCTU U NepecUnTbIBaoTCS
no o6MeHHoMy Kypcy LB P® Ha oTuyeTHyl AaTy. Bo3HuKalolme KypcoBble pasHUUbl NpU3HaOTCA B
cocTaBe MpoYero COBOKYMHOMO A0X0AA M akKyMyJIMPYIOTCS B COCTaBe KanuTana.

O6MeHHble KypCbl MHOCTPaHHbLIX BastoT, B KOTOPbIX [pynna npoBoAwfa CyLIECTBEHHble CAEeNKM,
npeacTaBneHbl cneayowmm o6pasomM:

31 pekabpsn 31 nekabpsn
2017 roga 2016 ropa
Kypc Ha koHel roaa (B poccMickux pybnsx)

1 ponnap CLWA 57.6002 60.6569
1 eBpo 68.8668 63.8111
1 yewckas KpoHa 2.6931 2.3608
2017 roa 2016 rog

CpepnHuit Kypc 3a rog (B poccuickux pybnax)
1 ponnap CLLA 58.3529 67.0510
1 eBpo 65.9014 74.2310
1 yewckasa KpoHa 2.4930 2.7317

Bo3HarpaxxaeHus paboTHukam

Pacxoabl Ha 3apaboTHyl0 nnaTy, B3HOCbl B [OCYAapCTBEHHbLIN MNEHCUOHHbIA doHa n  doHA
coumanbHOro crpaxoBaHus Poccuiickon ®egepauun, oOnfavyMBaeMble eXerogHble OTnycka W
60MbHMYHbIE, MPEMUM N HeAEeHeXHble broTbl (TakMe Kak MeAWUMHCKME YCNyrM u AeTCKUA caj)
HauYNCNAITCSA MO Mepe OKa3aHUs COOTBETCTBYIOLWMX YCIyr COTpyAHUKamu [pynnbl. 3TWU CyMMbl
npeacrasnsoT cobolt HeoTbeMneMmble 3aTpaTbl, CBSA3aHHble C HaWMOM MNPOWU3BOACTBEHHBLIX W
AAMUHUCTPATUBHbIX PabOTHUKOB, U COOTBETCTBEHHO, OTHOCATCA Ha cebecToMMOCTb peanusaumu
WAN  BK/KOYAKOTCS B KOMMep4yeckue wnum  obwme v agMUHUCTPATUBHbIE  pacxodbl B
KOHCO/INAMPOBAHHOM OTYeTe O COBOKYMHOM J0XoAe, B 3aBMCUMMOCTW OT BuAA LEATE/bHOCTU
paboTHuKa.

B npouecce ob6bl4yHOM AesTenbHOCTM pynna ynnaymBaeT Bce HeobXxoAMMble B3HOCHI B MEeHCMOHHbIN
doHa Poccuiickon depepaummn 3a cBoux paboTHMKOB. O6si3aTenbHble B3HOCbI B roCyAapCTBEHHbIN
MeHCMOHHbIN hOHA OTHOCATCS Ha 3aTpaTthl MO Mepe UX BO3HUKHOBEHMS.
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Kpome TOro, B KOMMaHusaX [pynnbl AEACTBYIOT pas/iyHble MEHCUOHHbIE MJaHbl. Takue nnaHbl
06bIYHO (PMHAHCUPYIOTCS 3@ CYET MNaTeXEN B paMKax MJIaHOB NMEHCMOHHOIO CTpaxoBaHus. B Mpynne
[AENCTBYIOT KaK MfiaHbl C YCTAHOBJIEHHbIMM BbiMNsaTaMu, Tak M MNfaHbl C YCTAHOB/IEHHbIMW B3HOCAMMU.
MnaH C YCTAHOBMEHHbIMM B3HOCAMW - 3TO TMEHCUOHHbLIA NJaH, B paMkKax KoTtoporo [pynna
nepeuyncnseT GUKCMpoBaHHblE B3HOCHI OTAENbHOMY OpUANYECKOMY Nvuy. [pynna He MMeeT KaKux-
Mbo OpUAMYECKMX WM BMEHEHHbIX HOpMaMu JenoBoro ob6opoTa o06s3aTefnbCTB MO yniaTte
AOMONTHUTENbHBIX B3HOCOB, €CNW AaHHbIA (OHA He BraAeeT AOCTaTOYHbIMW akTMBaMW AN BbiMnaThl
BCEM COTPYAHMKAaM BO3HarpaxxaeHuii 3a yCiyru, okasaHHble B TEKYLIEM WM B Mpolsible Nepuoabl.
B3HOCbI OTpaXatoTcsl B 4aCTW pacxodoB Mo 3apaboTHOM MiaTe Mpu HacTyM/IEHUN Cpoka naaTexa.

MEeHCMOHHBLIM NfAaH C  YCTaHOBAEHHbIM pa3MepoM MEHCUOHHbIX BbINJAT npeacTasnser cobor
nporpammy, B paMkax KoTopor pynna BbinjaadunMBaeT NEHCUIO COTPYAHUKY MOC/E BbIXOAA Ha NEHCUIO;
Takas neHcust obblYHO 3aBMCUT OT oAHOro unu 6onee pakTopoB, TakMX Kak BO3PacT, CTax paboTbl u
Be/IMYnHa 3apaboTHol nnatbl. MNpu3HaHHOE B KOHCONMAMPOBAHHOM OTYeTe O (PUHAHCOBOM MOSIOXKEHUMU
ob6sa3atenbcTBo pynnbl MO nNaHy MNEeHCMOHHOro obecneyeHus C yCTaHOBJSIEHHbIM Pa3MepoM BbinnaTt
npeacraenser coboli  AMCKOHTUPOBaHHY CTOMMOCTb obsa3aTenbCTBa MO BbiMaate  MNEHCU
B YCT@HOB/IEHHOM pa3Mepe Ha OTYETHYIO AaTy 3a BblYETOM CrpaBearMBOM CTOMMOCTM aKTMBOB NiaHa
C KOPPEKTUPOBKAMM Ha CYMMY HernpuM3HaHHOW CTOMMOCTU NpoLwwbiX ycnyr. O6a3aTenscTso Mo Bbinaate
MEHCMA B YCTaHOBMIEHHOM pa3Mepe pacCYMTbIBAETCH €eXerogHO He3aBUCUMbIMU  aKTyapusiMu
C UCMONb30BaHMEM MeToAda MpPOrHO3MpyeMon YCIOBHOW eanHuubl. [WCKOHTMPOBaHHas CTOMMOCTb
obs3aTensCctBa MO BbiNJaTe MEHCUM B YCTAHOB/IEHHOM pa3Mepe onpefenserca nyTem
ONCKOHTUPOBaHMA pacyeTHoro 6yayuiero BbIOGbITUS  AEHEXHbIX CPeAcTB € MCMNOJSIb30BaHWEM
NPOLEHTHbIX CTABOK BbICOKOKAYECTBEHHbIX KOPMOpaTUBHbLIX O6nAurauvii, BblpaXeHHbIX B BanloTe,
B KOTOpoOW 6yAyT OCyLLecTBASATLCA BbINaTbl, U UMEKLWMX CPOK MOraweHus, NpubnmsntensHO paBHbIN
CpOKY COOTBETCTBYIOLLEro MEHCMOHHOro obs3atenbcTBa. AkTyapHble npubbiav  n  yb6bITKYM,
BO3HMKAOLWME B pe3ynbTaTe KOPPEKTUPOBOK, MOSIYYEHHbIX HA OCHOBE CTAaTUCTUYECKUX AaHHbIX, a
TaKXe W3MEHEHWN B aKTyapHbIX AOMYLLEHUAX, OTPaXalwTCsd B MNPoYeM COBOKYMHOM A0Xo4e B TOM
nepuvoae, B TEYEHUE KOTOPOro OHM BO3HWMKAW. 3aTpaTbl HA ONMaTy YCNyr, OKasaHHbIX paboTHMKamu
B NMPOLUbIX NEpMoaax, NpM3HaTCa B cocTase npubbinn nepmoaa, B KOTOPOM OHW MOSIBUIUCH.

Ob6s3aTenbCTBa MO MEHCMOHHOMY MjaHy C YCTAHOBIEHHbIMW BbIMJIAaTaMM BKJIIOYEHbI B CTaTbiO
KOHCONMAMPOBAHHOIO OT4eTa O (MHAHCOBOM MonoxeHun «0Obs3aTenbCcTBa MO BO3HarpaxaeHusM
paboTHMKaM». Mo COCTOSIHMIO Ha OTYETHYK AaTy Yy pynnbl He 6bL10 aKTUBOB MO MEHCUOHHOMY
nnaHy.

NocypnapcrBeHHble cyb6cnanmn

locypapctBeHHble cybcuamm — 3TO NOMOWb, OKasblBaemMas rocygapcTteoM B dopMme nepegaydu
npeanpuaTMio pecypcoB B obMeH Ha cobniogeHwe B MNpowsaoM wnn B 6yayuweMm onpeaeneHHbIX
YCNOBUIN, CBA3a@HHbIX C OMEPaLMOHHON AeATEeNbHOCTbIO Npeanpusatmusa. FocyaapcTBeHHble cybcnaunm,
OTHOCSILLMECA K aKTMBaM, BK/OHAIOTCA B AOITOCPOYHbIE MW KPaTKOCPOYHble obs3aTenbCcrBa Kak
aoxoapl 6yaywmnx nepruogos. pynna npu3HaeT rocyaapCrBeHHble Cybcnaum Kak AOXOAbl B TeX Xe
nepuoaax, 4To M COOTBETCTBYIOLIME PACXOAbl, CBA3aHHbIE C rocyAaapcTBeHHon cybcmanen. Cybenamn,
OTHOCSLLMECH K aMOPTU3MPYEMbIM aKTMBaM, NPU3HAIOTCA B KayecTBe AOXOA0B Ha MPOTSXEHUM Tex
nepvoaoB U B TOM NMPOMNOPLMKN, B KOTOPbIX HAYNCIISIETCS aMOpTM3aumnsa Ha AaHHble aKTUBbI.

CYLLECTBEHHbIE AONYLWEHNA U NCTOYHUKWN HEONPEAQEJNTIEHHOCTU B OLIEHKAX

Fpynna mncnonb3yeT OUEHKM U AenaeT AOMyLEHUs, KOTOpble OKasbiBaloT B/IMSHME HA OTpakaemble
B KOHCONMAMPOBAHHOM (PUHAHCOBOM OTYETHOCTM CYMMbl aKTMBOB W 06s13aTeNibCTB B TeyeHue
cnepytouiero ¢puHaHcosoro roga. OUeHKM U CyXAeHUs MoABEPrarTCs NMOCTOSAHHOMY KPUTUYECKOMY
aHasM3y M OCHOBaHbl Ha MpPOLIOM OMbiTe PYKOBOACTBA WM Apyrux dakTtopax, B TOM u4ucne
Ha OXWAAHMAX OTHOCUTENbHO 6yaywmx CcobbiTUA, KOTOpble cuyuMTarTCa O06O0CHOBAHHBLIMU
B CNOXMBLUMXCA obcTosiTenbcTBax. ®akTnyeckme pesynbTaTbl MOTYT OT/IMYATBCSA OT OLEHOYHbIX.
PyKkoBOACTBO TaKkXe WCMNOJIb3yeT HeKOoTopble CYXAEHWS, MOMUMO CYXAEHWNH ANna nosy4vyeHus
OLIEHOK, B npouecce NMpuMeHeHns y4dyeTHon nonmtuku. CyxXaeHus, KOTopble OKa3biBaloT Hanbosnee
3HAUMTENbHOE BJ/IMSIHWE Ha [MoKasaTesnn, OTpaXeHHble B KOHCONMAWMPOBAHHOM (UMHAHCOBOM
OTYETHOCTU, N OLUEHKMU, KOTOPble MOryT NPUBECTU K HEO6XOAMMOCTU CYLLECTBEHHOMW KOPPEKTUPOBKM
6anaHCOBOM CTOMMOCTM aKTMBOB M 06s53aTenbCTB B TedeHMe Creayllwero roga, BKIOYAOT
cneagywouwee:
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O6ecueHeHune ryaBuna

lpynna npoBOAWUT TECTUPOBaHME ryABuAa Ha o6ecLeHeHNe He pexe OAHOro pasa B rof Ha ypoBHe
reHepupyoLWnX eAnHUL Ha OCHOBAHWM pacyeToB MX LEHHOCTU MUCMOJIb30BaHMS.

LileHHOCTb MCMoNb30BaHUs pacCYMTLIBAETCA Ha OCHOBE AMCKOHTUPOBAHHbIX OXWAAEMbIX AEHEXHbIX
MOTOKOB, C Y4YeTOM Creaylwmx npeanocbiiok: CTOMMOCTM KanuTana, TeMnoB pocTta WU
KOppPEKTUPOBOK 6yaylMX [EHEXHbIX TMOTOKOB, MeToAMKM pacdeTa 060pOTHOro kanwutana,
WHBECTULMOHHBIX MJIaHOB U A0JITOCPOYHbIX PUHAHCOBO-3KOHOMUYECKUX NMPOrHO30B.

NyaBun Obln pacnpefeneH Ha cneayloliMe reHepupylowne eamHuubl: Tpy6HbIM AMBU3MOH, MeTa,
HedTecepsucHbln  anBu3noH, MaructpanbHoe obopyaosaHve. [lo coctosHuio Ha 31 paekabps
2017 ropa Bce reHepupytowmne eanHuubl 6bliv NpoTecTMpoBaHbl Ha obecleHeHne. TecTMpoBaHue He
0bHapyXwuno [AonofHUTEeNbHOro obecueHeHuss ryaBuna K paHee Mpu3HaHHOMY obecueHeHuto
(MpumeyaHue 10).

O6ecLueHeHVe MaTepuasibHbIX aKTUBOB

pynna oueHuBaeT 6anaHcoBble CTOMMOCTM ee aKTMBOB Ha npeamMeT Haanydna npusHakoB WX
obecueHeHus. Mpwn Takolh oueHke dKTuUBbl, KOTOpbl€ HE TreHEPUPYKT HE3aBUCUMbIE [LOEHEXHbIE
MOTOKN, OTHOCATCA K COOTBETCTBYIOUJ,EVI FEHepMDYPOU.lEVI eanHunue.

PykoBoactBy HeobxoaMMO Jenatb AONyLWeEHWS MNpu  OUeHKe CTOMMOCTM aKTMBOB, BKJOYas
BPEMEHHbLIE M CYMMOBblE MNOKAa3aTe/N [OEHEXHbIX MOTOKOB OT WCMNONb30BaHUA 3TUX aKTUBOB.
MpOrHo3Hble 3Ha4yeHWs AEHEeXHbIX MOTOKOB OCHOBaHbl Ha OLEHKE PYKOBOACTBA 3KOHOMWYECKOW
cuTyaumMm B Te4YeHWe Cpoka MOJe3HOr0 MCMoSib30BaHMSA aKTUMBOB M Ha Hawmbonee akTyasibHOM
(dUHAHCOBOM  MnaHe, YTBEPXAEHHOM  pykKoBoACTBOM  [pynnbl.  BBuay  cyb6beKTMBHOCTM
NpeAnosIoXXeHN HEKOTOPble OLEHKWU MOryT OTM4YaTbCa OT hakKTUUYeCKNX pe3yfbTaToB AesATeNlbHOCTU
M npmeBecTtn Kk obecueHeHnto B byayumx nepmoaax.

Mo cocrosHuio Ha 31 pekabps 2017 roga psio OCHOBHbIX CpeAcTB M O6bEKTOB He3aBepLUIEHHOro
CTpOUTENbCTBA YKa3aHbl 3@ BbIYETOM pe3epBa Mo obecueHeHuto B cymme 772 (31 pekabps
2016 ropa: 839), kak packpbITo B [MpuMevaHum 8.

OT/10>KEeHHble Halorm

Mpynna saBnseTcs nnatenblwmkoM Hanora Ha npubbiib B Poccuitickon ®epepaumn. Hanorosoe,
BaAJ/IIOTHOE W TaMOXEHHOE 3aKoHOAATenbLCTBO Poccuickon depepaumm AOMNycKaeT BO3MOXHOCTb
pa3HbIX ToNIKOBaHUN. O653aTenbCTBO NO AOHAYMCAEHUSAM MO HaNory Ha nNpubbinb, NO pe3ynbTaTam
NpOBEPKN HANoOroBbiMM opraHamu, 6yaeTr HauMcneHo B Cry4dyae npu3HaHua [pynnoin BbICOKOWN
BEPOATHOCTM TakKoro AoHauucneHusa. Ecnm daktnyeckas cyMmma Hasora Ha npubbliib OT/IMYHA
OT OLUEHOYHOM CYMMbl, BO3HMKLLAA pasHWUa BAUSET Ha CyMMYy pe3epBa Mo Hanory Ha npubbiib B
TOM nepuoae, B KOTOPOM NMpOM30LWI0 onpeaeneHne akTuyeckom CyMMmbl.

CyMMa OT/IOXEHHbIX HasIOroBblX aKTUBOB aHANMU3UPYETCA B KOHLE KaXXAO0ro oT4eTHOro nepuoja v
YMEHbLIAETCA B C/lydae, Korga €Ctb BblICOKasd BEPOATHOCTb, YUTO CYMMbl Hanoroobnaraemoi ﬂpl/l6b|ﬂl/|
6y,qu HEeAOCTAaTO4YHO A4 4YaCTUYHOro Wan noJIHOro WUCNOoJib30BaHUA OTJTIOXEHHbLIX HaJI0roBbIX
aKTUBOB.

Ona oueHKn BEpPOSTHOCTM UCMOJIb30BaHMS OT/IOXKEHHOr0 HasioroBOr0 aKTMBa Y4YMTbIBAKOTCS
pasnunyHble dakTopbl, B TOM 4ucrie: pe3ysbTaTbl XO3SMCTBEHHOW AEATENIbHOCTU B NpeablayLmx
nepuvofax, onepauMoHHble MfaHbl, OKOHYaHMEe CpoKa MepeHoca CYMMbl HasloroBbiX YObITKOB
NpoLWbIX NeT, CTpaTernn HaaoroBoro nNiaHMpoBaHus. PasHuua mexay dakTnyecKkMMm nokasatensamm
M OLEHOYHbIMW, @ TaKXe KOPPEKTUPOBKA OLIEHOYHbIX NokasaTenen B OyaywimMx nepuogax, MOXeT
NPMBECTU K HEraTMBHOMY BJIMSHUIO Ha GWHAHCOBOE MOJIOXKEHWE, pe3ynbTaTbl OMnepauroHHOM
OesATeNbHOCTM W [EeHeXHble NoToku [pynnbl. B pe3ynbTaTe OUEHKM  BEPOSATHOCTMU
Ha 31 pgekabps 2017 roga Mpynna npu3Hana OT/I0XEHHbIN Hanorosbli akTue B cymMMme 708 (31
Aekabps 2016 roga: 580) 3a cyeT HaNoroBbIX y6bITKOB MPOLWLIX JIET, KOTOpble [pynna nnaHupyeT
3a4ecTb € byaywen Hanoroobnaraemor npmbbiibto (MpmumeyaHue 30).
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Onepauum co cBsisaHHbIMU CTOPOHaAMM

B xoae cBoeil 06bl4HON AesaTenbHOCTM pynna nNpoBOAWUT onepauuu CO CBA3aHHbIMU CTOPOHaMW.
Mpynna wucnonb3yeT npodeccroHarnbHble CYXAEHUS [ANns  onpefeneHust CBS3aHHbIX CTOPOH.
Ons uenen ouEHKW PYKOBOACTBO PEryssipHO OTCAEXMBAET yyacTue MaXKOpUTapHbIX akKLUWMOHEPOB
B KanuTanax ApYrMx KOMMaHui u obbeM TpaH3aKuMi C KaXAblM KOHTpareHToM. [pynna exerogHo
npefocTaBnsieT oT4yeT 06 O6HapY>XeHHbIX CBA3aHHbIX CTOPOHaX Af1 aHanM3a W yTBepXAeHUs
opraHaM KopropaTUBHOIO ynpaBfieHUs.

Ade6butopckan 3af0/1HKEHHOCTb

MNpu nepBoHayanbHOM MNpu3HaHWKW AebuTopcKas 3aA0/HKEHHOCTb OTpa)XKaeTcsa Nno CnpaBeasIMBOWN
croumocTtu. CnpaBeasmBas CTOMMOCTb A0IFOCPOYHOM MM KPaTKOCPOYHOM AeBUTOPCKON 3a40/KEHHOCTU
OT OCHOBHbIX KOHTpareHToB 6e3 HauncneHus NPOLEHTOB OnpeaenseTcsd Kak AMCKOHTMPOBaHHas
CTOMMOCTb ByAyLUMX AEHEXHbIX MOCTYM/IEHUI, UCMOMb3YS NPEBANNPYIOLLYI0 Ha pbiHKE CTaBKy NpoueHTa
NO aHaNOrMMYHbIM MHCTPYMEHTaM CO CXOXUM KpPeauTHbIM PeWTUHroM. PasHuua Mmexay crnpaBeasinBoin
CTOMMOCTbIO M HOMWHANbHOW CTOMMOCTbIO MPU3HAETCA B KayecTBe YMeHblleHuUs [oxoaa.
B panbHenwem pebutopckas 3a40/MKEHHOCTb YUYUTbIBAETCS MO aMOPTU3MPOBAHHOM CTOMMOCTU
C wucnonb3oBaHneM Metoda 3GEdEKTUBHON MpoLUEHTHOM cTaBkn. KpaTkocpoudHas pebutopckas
3a[0/HKEHHOCTb OT MPOYUX KOHTpareHToB 6e3 HauucieHWs MNPOLEHTOB Y4YMTbIBAeTCHd MO CyMMe
BbICTaB/IEHHbIX CYETOB 3a BbIYETOM pe3epBa B cnydae, ecnn 3ddeKT ANCKOHTUPOBaHUSA ABASETCS
HeCyLeCTBEHHbIM.

Fpynna co3gaeTt pe3epB N0 COMHUTENbHON AebUTOPCKOM 3a40/KEHHOCTU, eCnn oXxuaaeTcs ybbITok
B pe3ynbTaTe HecrnocobHoctn pebutopa noracuTb CBOK 3aA40/DKEHHOCTb. [lo  cocTosHuio
Ha 31 pekabps 2017 roga cymMMa pesepBa MO COMHUTENBbHOW AebUTOPCKOM 3aA0KEHHOCTU
coctasnana 1,547 (31 pekabpsa 2016 roga: 1,638), kak packpbiTto B lNpuMevaHnn 14. OueHuBas
CO3faHHble pe3epBbl, PYKOBOACTBO OCHOBbIBAETCS Ha TeKyleh 3KOHOMWYECKON CuTyauuu,
BPEMEHHOM aHanM3e BO3HMKHOBEHWUS 33aA40/DKEHHOCTW, AAHHbLIX O CMUCAHUAX 33a40/DKEHHOCTM B
npowsble nepuoabl, KpeauTOoCNoCO6HOCTM MOoKynaTens UM M3MEHEHUsX B YC/I0BUSIX OnaThl.
MN3MeHeHMs B COCTOSIHUM 3KOHOMWMKWM, OTPacAM WM COCTOSIHUM KOHKPETHOro mnokKynatenss MoryT
npuMBecTn K HeobxoAMMOCTHN NpOBeAEHNSI KOPPEKTUPOBOK pe3epBa Mo COMHUTEbHOM 3a40/IKEHHOCTHU
B KOHCOMANPOBAHHOW (PMHAHCOBOM OTYETHOCT!.

YcTrapeBaHue 3anacoB

Pe3epB noa ycrapeBlWIMe W MeANIeHHO peanusyeMble 3anacbl CHWXXaeT CTOMMOCTb 3anacoB
[0 UYMCTOWM UeHbl peanusauuu, KOTopas npeacrtabBnsieT cCo60i pacyeTHY LieHy npoAaxu 3anacos
B XoAe OObIYHOW [AesTeNbHOCTU 3a BbIUETOM BCeX MpeanonaraeMblx 3aTtpaT Ha AopaboTky w
pacxoAoB Ha MNpoAaxy, MapKeTUHI U TpaHCMopTUPOBKY. [pu pacyeTe 4MCTOM LeHbl peanusaumm
lpynna, B 4aCTHOCTM, WCMOSb3yeT MWHAPOPMaLMIO O PbIHOYHbIX CAENKaX, 3aKIHYeHHbIX
HernocpeacTBEHHO A0 WKW cpa3y Nnocne oTdeTHoM AaTbl. o coctosHuio Ha 31 gekabps 2017 roaa
CyMMa pesepBa Mo4 YycCTapeBwme W MeANeHHO peanu3yeMble 3anacbl coctasnser 1,048
(31 pekabps 2016 roga: 1,223), kak packpbiTo B [MpumeyaHun 13.

CpOKM None3Horo MCnoJib30BaHUsi OCHOBHbIX CPpeAcCTB

AMOpTUM3aumA 06bEeKTOB OCHOBHbIX Cpeacts HayucnsgaeTca paBHOMEPHO B TedYeHUME UX CpoOKOoB
NMoJsIE3HONo NCNosib30BaHUA. CpOKM MoJsIE3HOIro NCNob3oBaHUA pacCyMUTbiBAOTCA Ha OCHOBE 6usHec
MJaHOB WM OXUAAHWUI pyKoBOoACTBa@ OTHOCUTEJIbHO MCMOJIb30BaHUA AaHHbIX 06bEKTOB OCHOBHbIX
CpeacTB B AedATeNibHOCTU pynnbl.

Cpok
nosiesHoro
UCNOJNb30-

BaHusd, netr

3paHusA 1 MHdpacTpyKTypa ot 20 go 50
MawwuHbl 1 06opyaoBaHue ot 5 no 30
Mpoune ot 3 go 15
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q)aKTopr, KOTOpble MOryT nNOB/IMATb Ha OUEHKY CpOKa noJie3HOro Wwncnosib3oBaHUA U
NNKBNAALMOHHON CTOMMOCTN aKTUBOB pynnbl, NpeacTaBneHbl HUXeE:

[ U3MeHeHMe B MHTEHCMBHOCTU UCMOb30BaHNA 06beKTOB OCHOBHbIX cpeacTs,
[ U3MeHeHMs B 3aKoHozaTenbHon 6ase;

[ n3MeHeHus B 6usHec-nnaHe Fpynnbl; n

. Hannymne aneMeHToB HeonpeaeneHHoOCTU B OﬂepaLlMOHHOVI AEeATENTIbHOCTHN.

Bce BblllenepeyncneHHble CbaKTOpr MOryT noBNATbL Ha aAMOPTU3AUUKO OCHOBHbLIX CpeacTB WU
nx 6anch0|3y|o M NMKBNAAQUNOHHYKO CTOUMMOCTb.

PykoBOACTBO NeproANYECKM OLEHMBAET CPOKM MOSIE3HOrO UCMOJIb30BaHUs Ha NpeAMeT HeobXoANMOCTH
NpoBeAEHNS UX KOPPEKTUPOBKW. [laHHas OLeHKa OCHOBbIBAETCS Ha TEKYLLEM COCTOSIHUM 0bbekTa
OCHOBHbIX CPeACTB W MpeanosiaraeMoM CpoKe, B Te4yeHue KOoToporo obbekT 6yaeT MpUHOCUTL
3KOHOMMYECKue Bblroabl Mpynne.

HOBbIE U MEPECMOTPEHHbIE MEXXAYHAPOHbIE CTAHAAPTbl ®UHAHCOBOM
OTYETHOCTM

Mpn cocTaBneHMn KOHCONMMAMPOBAHHOW (WUHAHCOBOM OTYETHOCTM [pynnoi 6biAN MNPUMEHEHDI
cnepylowme HoBble CTaHA4ApThl, MOMNPaBKKM K CTaHAapTaM U MHTepnpeTaunn:

) Monpaeku kK MCOO (IAS) 7 «MHMUMaTMBa B chepe pacKpbITUa MHPOpMaLUN>»;

. MonpaBkn k MCOO (IAS) 12 «lpu3HaHWE OT/IOXKEHHbIX HaNOroBble aKTUBOB B OTHOLUEHWU
Hepeann3oBaHHbIX YObITKOB>»;

. ExeroaHble ycoBepleHcTBoBaHna MCOO, nepuog 2014-2016 rogos - nonpaBku Kk MCOO
(IFRS) 12.

MonpaBkun kK MCHO (IAS) 7 «MHuumaTuBa B chpepe packpbiTua nHdpopmaLuum»

pynna BnepBble MpUMeHMNA JAaHHble MOMNpaBkM B TeKkyweMm nepuoge. [lonpaBku BBOAST
TpeboBaHNUs OTHOCUTENbHO pacKkpbiTUs MHGOpPMauMmn, KoTopas MnOMOraeT noJib3oBaTensMm
(VHAHCOBOW OTYETHOCTM OLEHUTb W3MeHeHus o0b6s3aTenbCTB B pe3ynbrate  (UHaHCOBOM
AeATeNbHOCTN, BKAOYAsA KaK W3MeHeHWsi, O06yCNnoBJ/IeHHble AeHEeXHbIMW MOoTOKaMu, TakK W
HeAeHeXHble N3MEeHeHUS.

ObsizaTtenbctBa [pynnbl N0 ¢UHAHCOBOW AEATENbHOCTM BO3HWKAKT B pe3ysibTaTe MpUBIEYEHUS
KpeauMToB W 3aliMOB W Npoymx (puHaHCOBbLIX 06s3aTenbcTtB. CBepka BXOASAWMX M UCXOAALMX
ocTtaTtkoB npuBeaeHa B lMNpuMmedanmn 19. CornacHo nepexoAHbiM MOMIOXEHUAM nonpaBok, pynna He
packpbiBana CpaBHUTENbHbIE AaHHble, OTHOCAWMECs K npeabiaywemy nepuogy. Kpome
[OMOSIHUTENBHOIO PacKpbITUS MHGOpMauMu, npeactaBneHHoro B [lpuMeyaHun 19, npuMeHeHue
[AHHbIX NONPaBOK HE 0Ka3asio BAMSAHUSA Ha KOHCONUMANMPOBAHHYK OTYETHOCTb pynnebl.

MonpaBkun k MCHO (IAS) 12 «pusHaHMe OT/I0XKEHHbIX HAJIOrOBble€ aKTUBOB B
OTHOLWUEHUWN Hepeasin3oBaHHbIX Y6bITKOB>»

pynna BnepsBble MpUMeHWAa JAaHHble TMOMpaBkM B TeKkyweMm roay. [lonpaBku cogepxat
pa3bsCHEHUS OTHOCUTENbHO TOrO, Kak OpraHu3aumsa AoJIKHa OueHMBaTb Halnuyme CyLleCTBEHHOM
Hanoroobnaraemonn npubbLIN, NPOTUB KOTOPOM MOryT ObiTb 3@a4TeHbl BblYUTAEMblE BPEMEHHbIE
pasHuublI.

MpuMeHeHNe AaHHbIX MOMPaBOK HE O0Kas3ajlo CYLWEeCTBEHHOro BJINSIHUS Ha KOHCONAMPOBAHHYIO
(dunHaHCOBYD OTYEeTHOCTb [pynnbl, MNOCKONbKY [pynna oueHMBaeT [OCTAaTOUYHOCTb Oyaywien
Hanoroobnaraemon npubbinn cnocoboM, CONOCTaBMMbIM C YKa3aHHbIM B NoMNpaBKax.

E>xeroaHble ycoBepuieHcTBoBaHua MC®O, nepuoa 2014-2016 roaos

pynna BrnepBble B 3TOM roay npumeHuna nonpaBkn k MCOO (IFRS) 12, BKJHOYEHHbIE
B «ExerogHble ycoBeplleHcTBOBaHMA, nepuoa 2014-2016 rogos». MNpoune nonpasBkn, BXoAsALLMNE B
COCTaB AAHHOMO AOKYMEHTa, He aABnsTca ob6s3aTeNbHbIMM K NMPUMEHEHMIO B TEKYLLEM nepuoae 1
HEe NPUMEHANNCL A0CPOYHO.
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MonpaBkn kK MC®O (IFRS) 12 pasbsACHAKT, 4TO OpraHusaumm ocBoboxaeHbl OoT TpeboBaHWMA Mo
packpbiTUto 0606LWWeHHON DMHAHCOBOM MHMOPMaUMM B OTHOLIEHUM AOSIEN y4yaCTUs B AOYEPHUX U
acCoUMMPOBAHHbIX  OpraHu3auMsax, a TakXke  COBMECTHbIX  NpeanpusaTusax, KoTopble
Knaccuduumpytotcs (WM BKKOYalTCa B COCTaB  BbibbiBatowen  rpynnbl,  KoTopas
KnaccuguuupyeTcs) Kak npefHasHayeHHble AN npoaaxkv. onpaBkKM pasbsACHSAT, YTO AaHHoe
ocsoboxaeHne ABMSETCA eQUHCTBEHHbIM UCKOYeHueM mn3 obwmnx TpeboBaHMn MO packpbITUO B
OTHOLLEHWM TaKMX A0SeN yyacTus.

lNpuMeHeHMe AaHHbIX MOMpPaBOK He OKas3ano CYLEeCTBEHHOrO BJIMSIHUSI Ha KOHCOMMAUPOBAHHYIO
(pvHaHCOBYO OTYETHOCTb Mpynmbl.

HoBble u nepecMoTpeHHble MC®O, BbiNyLEeHHbIE, HO €Lle He BCTYNMUBLUME B CUJTY

lpynna He NMpuUMeHsna crneayloliMe HoBble U nepecMoTpeHHble MCOO, BbiMyLLEHHbIE, HO elle He
BCTYMUBLUWE B CUAY:

. MC®O (IFRS) 9 «®UHAHCOBbIE UHCTPYMEHTbI»?;

) MC®O (IFRS) 15 «Bblpyyka Mo A4oroBopam c kimeHTammu» (1 MonpaBku kK MCOO (IFRS) 15)1;
. MC®O (IFRS) 16 «ApeHaa»?;

) MC®O (IFRS) 17 «[JoroBopbl CTpaxoBaHusa»3;

o KPM®O (IFRIC) 22 «Onepauun B MHOCTPaHHOM BanloTe U NpeaoniaTa Bo3MelleHnsa»t;

. KPM®O (IFRIC) 23 «HeonpeaeneHHOCTb B OTHOLWEHWUWM MNpaBWUA WCYUCNEHUS Hanora Ha
NpubbINb»2;

. Monpaskn k MC®O (IFRS) 2 «Knaccudukaums v oueHka onepaunii no BbinjaTaM Ha OCHOBE
aKkuumn»1;

o MonpaBkn k MCOO (IFRS) 10 n MC®O (IAS) 28 «[llpoga)xa UM B3HOC aKTMBOB B caefikax
MeXy MHBECTOPOM M ero acCoLMmMpOBaHHOM OpraHM3aumneit UM COBMECTHbIM MpeanpusTueM»+;

. MonpaBkn kK MCOO (IAS) 40 «MNepeBoabl 06LEKTOB MHBECTULIMOHHOW HEABUXMUMOCTU»L;

o MonpaBkn k MC®O (IFRS) 4 «lpumeHeHne MCOO (IFRS) 9 «®DUHAHCOBbIE MHCTPYMEHTbI»
BMecTe ¢ MCOO (IFRS) 4 «[loroBopbl CTpaxoBaHusa»1;

. MonpaBkn k MCOO (IFRS) 9 «YcnoBus O [AOCPOYHOM MOraweHmm C MoTeHunanbHbIM
OoTpUUaTe/NbHbIM BO3MELLEHUEM»?;

. MonpaBkn k MCOO (IAS) 28 «[oNroCpoyHble BIOXEHUS B aCCOLUMMPOBAHHbIE OpraHM3aumn 1
COBMECTHbIE NPeAnpUATUa»?;

. ExxerogHble ycoBeplueHcTBoBaHua MC®O, nepuoa 2014-2016 rr.1;
. ExxerogHble ycoBeplieHcTBoBaHUa MC®O, nepuoa 2015-2017 rr.2,

1 [le/icTByIOT B OTHOLIEHUU TOAOBbIX OTYETHBLIX MEPUOAOB, HaymHawwmxcs ¢ 1 sHBaps 2018 roja,
C BO3MOXXHOCTbIO JOCPOYHOIO MPUMEHEHMS.

2 [lesicTBYyIOT B OTHOLIEHUM [OAOBbIX OTYETHBLIX [EPUOAOB, HauymHawwmxcs ¢ 1 saHBaps 2019 roaa,
C BO3MOXXHOCTbIO JOCPOYHOIO MPUMEHEHMS.

3 [lesicTBYyIOT B OTHOLIEHUM [OAOBbIX OTYETHBLIX [EPUOAOB, HauymHawwmxcs ¢ 1 saHBaps 2021 roaa,
C BO3MOXXHOCTbIO JOCPOYHOIO MPUMEHEHMS.

4 [lata BCTynneHus B cusly 6yAeT onpeaeseHa no3aHee, BO3MOXHO JOCPOYHOE MPUMEHEHNE.

MC®O (IFRS) 9 «®uMHaHCOBbIE MHCTPYMEHTbI>»

MC®O (IFRS) 9, BbinyLweHHbIM B Hos6pe 2009 roga, BBoAMT HOBble TpeboBaHMS K Knaccupunkaumm
N oueHke (WHAHCOBLIX akTMBoB («®A»). B oktabpe 2010 roga B cTaHAapT O6bliv BHeECEHbI
nornpaBku, KOTOpble BBeSW HOBble TpeboBaHUa K Kiaccudukaumm u oueHke @UHAHCOBbLIX
obszatenbcte (®PO) M K nNpekpaweHu wux npusHaHusa. B Hoabpe 2013 roga craHaapT 6bin
OOMNOMIHEH HOBbIMM TpeboBaHMSAMM MO y4deTy xeaxupoBaHus. O6HOBNeHHas Bepcus cTaHAapTa
6bina BbinyweHa B wutone 2014 roga. OCHOBHblE W3MEHEHUS OTHOCUMIMCL K a) TpeboBaHUSM
Kk obecueHeHno (pUHAHCOBbIX akTMBOB; 6) MonpaBkaM B OTHOLIEHMW KNaccuduKauum n OLEHKM,
3aknyarowmmcs B gobaBneHmn HOBOW KaTeropum (GUHAHCOBBIX aKTUBOB <«OLEHMBaeMble Mo
cnpaBeAnMBOA  CTOMMOCTM  4epe3  Mpouyme COBOKYMHble goxoabl»  («OCCUMNCAO») ans
onpeaenieHHOro Tmna NpocCTbiX AOMTOBbIX MHCTPYMEHTOB.
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OcHoBHble TpeboBaHusa MCOO (IFRS) 9:

o Knaccucdpmkauma un oueHka (PpUHAHCOBbIX aKTUMBOB. Bce npusHaHHble ®A, KoOTOpble
HaxoasaTcs B cdepe penctBue MCOO (IFRS) 9, [O/MKHbI OUEHMBATbCA  Mocne
nepBoHayanbHOro npu3HaHna nmMbo No aMopTU3MPOBAHHOM CTOMMOCTM, JmnbBo no
cnpaBeannBoi CTOMMOCTU. B yacTHOCTW, AONrOBble MHCTPYMEHTbI, YAEPXKMBAEMble B paMKax
6u3Hec-Mmo4enn, HauesieHHOMW Ha noayyeHue npeayCMOTPEeHHbIX [AOFr0OBOPOM  AEHEXHbIX
MOTOKOB, BKJIOYAKOLWNX TONbKO OCHOBHYK CYMMY W MNpPOUEHTbl MO HeW, Kak npasuno,
OLEHMBAIOTCS MO aMOPTU3MPOBAHHOM CTOMMOCTU. [JONroBble MHCTPYMEHTbI, YAepXMBaeMble B
pamkax 6u3Hec-Mozenn, uenb KOTOPOW AOCTUraeTcs Kak MoJlydeHMeM npeayCMOTPEHHbIX
AOroBOPOM AEHEXHbIX MOTOKOB, Tak W npoja)en (PUHAHCOBOrO akTMBa, a TakXe mmewwme
[OroBOpHbIE  YCNOBMS, KOTOpble 06ycnaBnMBatT MOJIlyYEHME  AEHEXHbIX MOTOKOB,
ABMASIOWMXCA  MCKIOYUTENbHO MOraweHMeM OCHOBHOM CyMMbl [OJ/ira W MNPOLEHTOB Ha
HEeMNOralweHHY 4YaCTb OCHOBHOW CyMMbl gonra, o6blyHO oTpaxatotca no OCCUMNCA. Bce
npoyve [AOMroBble W [OJSEBble WHCTPYMEHTbl OUEHMBAKTCHA MO ChpaBeannBOM CTOUMOCTMW.
Kpome ToOro, opraHusaums B cootBeTctBum ¢ MCOO (IFRS) 9 MOXeT NMpuHATb pelleHune, 6e3
npaea ero nocseayowen OTMEHbl, MNpPeaCTaBNATb Mocneaylowme M3MEHeHUs CTOMMOCTU
[ONEBbIX MHCTPYMEHTOB (He mpeAHa3HayeHHbIX AN TOProBAN M He SABASIOWMXCSA YCNOBHbIM
BO3MeELLEeHMEM, NMPpU3HaHHbIM NpuobpeTaTtenemM B paMkKax caenkum no obvegmHeHuto 6usHecoB)
B COCTaBe Mpo4Yero COBOKYMHOro Aoxoda C Npu3HaHuveM B Npubbinsx Man ybbITKOB TONbKO
Aoxona oT AMBUAEHAOB.

o Knaccudbumkauma n oueHka cdumHaHCOBbIX o6sa3aTenbcrB. V3MeHeHUs crnpaBeanvMBomn
CTOMMOCTU  (PUHAHCOBbIX 0643aTenbCTB, KNaccMdULUMPOBAHHbLIX KaK OUEHUBaeMble no
CnpaBeannBOM CTOMMOCTM 4epe3 npubbiib WM YBbITOK, CBA3a@aHHble C M3MEHEeHWeM UuX
COBCTBEHHbIX KPeAWTHbIX PUCKOB, AOJ/IKHbI NMpuU3HaBaTbCHd B MPOYEM COBOKYMHOM A0XO0AE,
ecnn Takoe Mpu3HaHWe He MPUBOAWNT K CO34AHMIO WM YBESIMYEeHUIo y4dyeTHoro amcbanaHca
B Npmbbiisax mnm ybbiTkax. M3aMeHeHne cnpaBeanBoi CTOMMOCTU B CBS3WM C M3MEHEeHWeM
COB6CTBEHHOr0 KpeaAuTHOro pucka (UHAHCOBbIX 0653aTenbCTB HE MOANEXWUT MNocneayLen
peknaccudukaumMm B OTYET O Npubbiax U ybbiTkax. B cootBetctBun ¢ MCOO (IAS) 39
W3MEHEeHUs CrnpaBeasiMBON CTOMMOCTM (PUHAHCOBLIX 0653aTenbCcTB, KnaccMdUUMPOBaHHbIX
KaKk oOLeHWBaeMble Mo CcrnpaBensiMBON CTOMMOCTM uYepe3 Mnpubbiib MM yBbITOK, LENMKOM
npu3HaBaanCb B OTYETE O NpUbLINIAX U ybbITKaXx.

. O6ecueHeHue. [pu onpepeneHun obecueHeHnss @uHaHCoBbIX akTusos MCOO (IFRS) 9
TpebyeT NpuMeHATb MoAeNb OXMAAeMblX KPeAUTHbIX YObITKOB BMECTO MOAENN MOHECEHHbIX
notepb, KoTopas npeaycMoTrpeHa MCOO (IAS) 39. Mogenb 0XMAaeMbIX KPpeaAUTHbIX YObITKOB
TpebyeT yuuTbiBaTb npeanosiaraemble KpeauTHble YObITKM M UX M3MEHEHUS Ha KaXAayro
OTYEeTHYI0 AaTy, YTobbl OTPasnTb U3MEHEHWUS B YPOBHE KPeAUTHOro pucka C AaTbl NPU3HaHUA
(PUHaAHCOBbLIX aKTMBOB. [pyrMMm crnosamu, Tenepb HeET HeobXxoAMMOCTU XAaTb COb6bITUA,
NOATBEPXAAIOLWMX BbICOKUA KpeaUTHbIA pUCK, 4Tobbl Npu3HaTh obecueHeHune.

. Yuyer xemkupoBaHuA. HoBble npaBuia y4yeTa XeOXUpPOBaHUA COXPaHAT Tpu Tuna
OTHOLUEHUI XeAXWUPOoBaHWUA, yctaHoBneHHble MCOO (IAS) 39. MCOO (IFRS) 9 coaepxut
bonee MsirkMe mMpaBwW/ila B YacTU BO3MOXHOCTM MPUMEHEHUS YyuyeTa XemXMPOBaHUS K
pa3nMyHbIM TpaH3aKLUMSM, pacliMpeH ClNCOK (PUHAHCOBbIX WHCTPYMEHTOB, KOTOpble MOryT
6bITb MNpPU3HaHbl WMHCTPYMEHTaMW XeAXMPOBaHWUSl, a TaKXe CMWCOK TWUMOB KOMMOHEHTOB
PUCKOB HE(PWHAHCOBbIX CTaTel, K KOTOPbIM MOXHO MPUMEHNATb y4yeT XeaxupoBaHus. Kpome
TOro, KOHuenuumss Tecta Ha 3DPEeKTUBHOCTbL 6Oblla 3aMeHeHa MPUHLMIOM  Hanuuus
3KOHOMMYECKOMN B3aMMOCBSI3U. PetpocnekTBHas  oueHka  3H@PEKTUBHOCTU  y4yeTa
xenxupoBaHus 6Gonbwe He TpebyeTtca. TpeboBaHus K packpbiTuio uHbopMmauum 06
yrnpaBfieHUN puUckamm 6bIIn CyLLLEeCTBEHHO pacLUMpPeEHbI.

Ha ocHoBaHun aHanm3a GWHAHCOBbIX aKTMBOB U (UHAHCOBbLIX 06a3aTtenbcTB [pynnbl  Ha

31 pekabpsa 2017 roga, a Takxe pakToB U 06CTOATENBCTB MO COCTOSAHUIO Ha 3Ty AaTy, PYKOBOACTBO
KomnaHum ouenuno snnsHne MCOO (IFRS) 9 Ha KOHCONMAMPOBAHHYK OTYETHOCTb pynnbl:
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Knacecngpukauymsi n oyeHka

. 3aiMbl, yuuMTbiBaeMble N0 aMOpPTU3UPOBAHHON CTOMMOCTU, KakK packpbiTo B lMpumeyaHuun 15,
YOEPXMBAKOTCS B paMkax OM3Hec-mModenu, LUenbk KOTOPOW  SIBASETCA  MNOSyyYeHue
npeaycMOTpPEHHbIX A0MOBOPOM AEHEXHbIX MOTOKOB, ABAANWNUXCA NCKNKYUTENBHO MaaTeXaMu
B CYeT OCHOBHOW CYMMbl Aosra M MPOLEHTOB Ha HemnoraweHHYK 4YacTb OCHOBHOro Aosira.
CoOTBETCTBEHHO, 3TW (UHAHCOBbIE aKTUBbl 6yAyT yuuTbIBAaTbCA MO aMOPTU3MPOBAHHOWN
CTOMMOCTM nocne nepexoaa Ha MCOO (IFRS) 9;

o HeTopryemble akuuu, knaccuduumpoBaHHble B KayecTBe WHBECTUUWN, WMEIOLWMXCS
B HANM4UMK ANS8 NpPOAaXw, Kak packpbiTo B [puMevaHum 12: BO3MOXHaA kKnaccudwukaums
no cobCTBEHHOMY YCMOTPEHMIO OpraHus3aunmmM B KadecTBe MHCTpymeHTtoB OCCHINCA
B cooTBeTcTBUM € MCOO (IFRS) 9; oaHako, B OT/IMYME OT TEKYLLEN MOAENU y4yeTa, Npmbbiim
nnn ybbITKM OT U3MEHEHMSA CnpaBenIMBON CTOMMOCTU, HaKOMMEHHbIE B pe3epBe NnepeoLeHKn
MHBeCTUUMiA, He 6yayT BNOCNEACTBMWM peknaccnduumpoBaTbCs B cocTaB npubbinen wunm
ybbITKOB. DTO MOBAUSET Ha CyMMbl, OTpaxaemble B cocTaBe npubbinen mnm ybbITKOB W
nMpo4yero COBOKYMHoOro goxoaa pynnbl, HO HE MOBAMSAET Ha COBOKYMHbIA A0X04;

) Bce npoume dduHaHcoBble akTuMBbl M GdUHaHCOBble obsa3atenbctBa 6yAyT oOTpaxaTbcs
B cooTBeTCcTBUM ¢ MCDO (IFRS) 9 Tak xe, kak B cooTBeTcTBMN ¢ MCOO (IAS) 39.

ObecueHeHne

pynna naaHWpyeT NpUMEHATb YNPOLLEHHbIN MOAXO0A, 3aK/H4atoWNIACA B NMPU3HAHUN OXNAAEMbIX
KpeanTHbiX Y6bITKOB 3a BeCb CpOK, B OTHOLWEHWM CBOEN [AebUTOpCKOM 3a[0/KEHHOCTH,
y4nTbiBAEMON NO aMOPTM3NPOBAHHOMW CTOMMOCTM, B COOTBETCTBMM C TpeboBaHussmMn MCOO
(IFRS) 9.

PykoBOACTBO OXMAAET, UTO NPUMEHEHME MOAENN OXMAAEMbIX KPeAUTHbIX YObITKOB B COOTBETCTBUU
¢ MC®O (IFRS) 9 npusepeT Kk 6onee paHHeEMY MPU3HAHUIO KPeAUTHbIX YObITKOB M MOTEHUMAaNbHO
YBEMYUT CYMMY 06ecLieHEHNSI, OTPaXXEHHYIO B OTHOLLIEHUM 3TUX CTaTeW.

MC®O (IFRS) 15 «Bbipyuyka no oroBopam c noKkynartensimm»

B mae 2014 ropma 6bin onybnukoBaH MC®O (IFRS) 15, B KOTOpOM YCTaHOB/EHa eauHas
KOMMJIEKCHas MoAesb y4yeTa BbIpy4YKM MO AOroBopaM C nokynatensmu. Mocne BCTYNnAeHUs B CUNy
MC®O (IFRS) 15 3amMeHuT p[encTBylolwMe CcTaH4apTbl MO MNPU3HAHWIO BbIPYYKKU, BK/KOYas
MC®O (IAS) 18 «Bbipyuka», MC®O (IAS) 11 «[loroBopbl Ha CTPOUTENBLCTBO» N COOTBETCTBYHOLIME
MHTeprnpeTauum.

Knioueson npuHumn MCO®O (IFRS) 15: opraHusauus poskHa npu3HaBaTb BbIpyyKy MO Mepe
nepepaun obewaHHbIX TOBApOB WM YCAYyr NOKynaTtensM B CyMMe, COOTBETCTBYlOLLEN
BO3HarpaxaeHuto, Ha KOTOpOe, KakK OpraHmM3auus oXuaaeT, oHa uMeeT npaBo, B 06MeH Ha ToBapbl
nnu ycnyru. B yactHoCcTn, ctaHAapT BBOAUT NATUITAMHYO MOAESb MPU3HAHUS BbIPYYKW:

) Otan 1: OnpeaenuTb A40roBop (AOroBOpbI) C NOKynaTesneM;

. Otan 2: OnpeaennTb 06593aHHOCTU K UCMOJSTHEHMIO MO 4OrOBOPY;

) St1an 3: OnpenenuTb LUeHy CAEeNKu;

o OT1an 4: PacnpenenuTtb UeHy cAenKn Mexay 0693aHHOCTSIMU K MCMOSTHEHWIO MO AOroBOpY;

. OTan 5: MNpu3HaTb BbIpyUKYy, KOraa/rno Mepe Toro Kak opraHusauust BbiNOJIHUT 0693aHHOCTU K
WCMNOJSTHEHUIO MO A0roBOpY.

B cootBetctBUM ¢ MCOO (IFRS) 15, opraHm3auus npusHaeT BbIPy4Ky, KOrga uau no Mepe Toro,
KakK BbIMoAHAeTCs 0693aTenbCTBO WCMOMHUTENSA, T.e. KOraa KOHTPO/Sb Hag ToBapamum uUAu
ycnyramu, coctaBnsiowmmm ob6583aTtenbCTBO UCMOAHUTENS, NepexoauT K nokynatento. CraHaapTt
copepxut bonee AetanbHble TpeboBaHMS B OTHOLIEHUWN YUYeTa pasHbIX TUMNOB caenok. Kpome atoro
MC®O (IFRS) 15 Tpebyet packpbiTnsa 6osbliero o6bema nHgopmMauun.

B anpene 2016 roga Cosetr no MC®O Bbinyctun lMonpaBkn k MC®O (IFRS) 15 B oTHOweHUU

M,CI,EHTVId)MKaLI,VIVI obs3aHHOCTEN K MCNOJTHEHUIO, aHaNunay OTHOLLEHWNI «npuHUMnan-areHT»,
a TakKXe NpMMeHeHNa pyKoBoACTBa Mo JIMLUEH3NPOBAHUIO.
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PykosoacTtso pynnbl HamepeHo npuMeHsaTb MCOO (IFRS) 15 peTpoCcneKkTUBHO.

3a wucknwyeHveMm TpeboBaHuMs o 6onee pAeTanbHOM pacKkpbiTUM MHMOPMaLMM B  OTHOLUEHUMU
BbIpYYKW, PYKOBOACTBO He OXuAaeT, yto npumeHeHnme MCOO (IFRS) 15 okaxeT cywecTBeHHoe
B/IUSSHME Ha (PMHAHCOBOE MOJIOXEHME U pe3y/ibTaTbl AedATeNbHOCTM [pynnbl.

MC®O (IFRS) 16 «ApeHpa»

MC®O (IFRS) 16 BBOAUT eAMHYO MOAENb OnNpeaeneHns CornalleHUn apeHabl U ydeTa Co CTOPOHbI
Kak apeHpoaaTens, Tak W apeHaatopa. llocne BCTynNeHUs B CUY HOBbIM CTaHAApT 3aMeHuT
MC®O (IAS) 17 «ApeHaa» n BCe CBSI3aHHble pa3bsCHEHMS.

MC®O (IFRS) 16 pa3nuuyaeTt OOroBopbl apeHabl M AOroBOpPbl OKasaHWs YCiyr Ha OCHOBaHWM TOrO,
KOHTPONMPYET /N MoKynaTelb WAEHTUMUUMPOBAHHbIN aKTMB. PasgeneHunss mexay onepaumMoHHOWN
apeHpol (BHebanaHcoBbIN y4yeT) u (duHaHcoBOM apeHzon (ydeT Ha 6anaHce) ana apeHaaTtopa
6onblue HeT, BMECTO 3TOr0 MCMo/b3yeTcs MoAesb, B COOTBETCTBMW C KOTOPOW B y4eTe apeHaaTopa
[OJ/IKHbI MPU3HaBaTbCa akTUB B hOpMe npaBa MoJib30BaHMSA M COOTBETCTBYOLWEee 0653aTenbCTBO B
OTHOLIEHWM BCeX AOroBopoB apeHabl (yyeT Ha 6anaHce no BCeM [OroeBopam), KpoMme
KPaTKOCPOYHOW apeHabl U apeHAbl aKTUBOB C HU3KOW CTOMMOCTbLIO.

AKTMB B (opMe mnpasa MOAb30BaHMSA W3HA4danbHO MPU3HAETCs MO MNepBOoHa4dasabHOW CTOMMOCTU WU
rnocne nepBoHayasbHOro MNpU3HaHUA Y4YUTbIBAETCA MO MepBOHAaYyasibHOW CTOMMOCTM (C y4yeToM
HECKOJIbKNX MCK/IIOYEHWUIA) 3@ Bbl4ETOM HAKOM/EHHOM aMopTM3auMM M HaKOMNEHHbIX ybbITKOB OT
obecueHeHuns1, C KOPPEeKTUPOBKOM Ha mnepeoueHKy obsasatenbctBa no apeHae. O6sa3aTtenbLCTBO Mo
apeHae nepBOHaYasbHO OLEHMBaeTcsds NO MpuUBEAEHHOMW CTOMMOCTM OCTaBLUMXCSH apeHAHbIX
nnatexen. Nocne nepeBoHavyanbHOro nNpusHaHUA 06a3aTenbCTBO MO apeHAe KOPPEeKTUpyeTcs Ha
npoueHTbl No 06a3aTenbCTBY M apeHAHble MaaTeXu, a TakXke, Cpeaun Mpo4vyero, Ha BAUSHKUE
MogmdumKaunii gorosopa apeHabl. KpoMme TOro, Knaccudukauusi AeHeXHbIX MOTOKOB Takxe
M3MEHUTCH, MOCKO/IbKY MjaTexu no AOroBopaM OnepauuoHHON apeHAbl B COOTBETCTBUMWU C
MC®O (IAS) 17 knaccnduumnmpyloTcsd B KayecTBE [AEHEXHbIX TMOTOKOB OT OrfepaunoHHOMN
AeAaTenbHOCTN, Toraa kak B cootBeTctBMM € MCOO (IFRS) 16 apeHaHble nnatexu 6yayT
pa3zbuBaTbCa Ha noraweHMe OCHOBHOW CyMMbl 0653aTenbCcTBa M MPOLEHTOB, KOTopble 6yayT
NpeacTaBNAaTbCA KaK AeHeXHble MNOTOKM OT (WUHAHCOBOM W OMEpauMoOHHOM AesTeNbHOCTH,
COOTBETCTBEHHO.

B oT/iMume oT y4yeTa CO CTOPOHbI apeHAaTopa, YYeT CO CTOpPOHbl apeHaoAaTesnss B COOTBETCTBUMU C
MC®O (IFRS) 16 ocTtancs npakTUYeckn HEU3MEHHbIM Mo cpaBHeHUO ¢ MCPO (IAS) 17 n Tpebyet
pa3aensTb 4OroBOpPblI apeHAbl Ha OnepauMoHHY0 UK UHAHCOBYIO apeHay.

NMommMo npouyero, TpeboBaHMA K packpbiTMio uHdopMauum B cooTeBeTcTtBum ¢ MCOO (IFRS) 16
CyLLeCTBEHHO pacCLMPUIIUCh.

Mocneacrteusa NMPpUHATUA Apyrmnx CTaHOapTOB n MHTepHDETaLLMVI Ha noAroToBKY
KOHCOJ'IVI,D,VIpOBaHHOﬁ CbVIHaHCOBOﬁ OTYETHOCTN B 6YAYLIJ,VIX nepunogax B HaCTOSALWMIA MOMEHT
OueHMBaeTCa pPYKOBOACTBOM [pynnbl, OAHAKO CYWEeCTBEHHOr0 B/MSHUA Ha CbVIHaHCOBOG
rnosioXxeHue pynnbl UAU pesynbTaTbl €e AeATeNIbHOCTU HE OXUAAEeTCS.
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5. AOYEPHME KOMMNAHUMA

OCHOBHbIE [0YEPHUE KOMMAHWUWN, BKITIOUEHHbIE B KOHCOMUAMPOBAHHYI (MHAHCOBYID OTUYETHOCTb
Mpynnbl, U 3dEKTUBHBIE 40NN BAAEHUS UMK NPEACTABNEHbl HUXE:!

3ddekTnBHaAnA
Aona BnapeHus, %
CrpaHa OnepaumoHHbIi 31 aekabps 31 aexkabps
[AoyepHue KOMNaHUn perucTpaumm Bua peaTenbHOCTHU CerMeHT 2017 ropa 2016 ropa
AO «[MepBoypanbckuit
HOBOTPY6HbIN 3aBOA»
(«MHT3») Poccus MponsBoacTBO Tpyb Tpy6HbIN AUBU3NOH 100.00% 100.00%
AO Toprosbiii 4OM
«Ypantpyb6octanb» («YTC»)  Poccus C6bIT TPY6 Tpy6HbIN AMBU3NOH 100.00% 100.00%
Benuko-
ARKLEY (UK) LIMITED 6puTtaHus C6bIT TPY6 Tpy6HbIA ANBU3NOH 100.00% 100.00%
000 «MeTa» Poccusa 3arotoBka MeTannonoma Tpy6HbI AMBU3NOH 100.00% 100.00%
AO «CamapaBTopMeT» Poccusa 3aroToBka MeTannosoma Tpy6HbIN ANBU3NOH 98.05% 98.05%
AO «YHI «BTtopuyepmeT» Poccusa 3arotoBka MeTannonoma Tpy6HbI AMBU3NOH 100.00% 100.00%
000 «MeTta-NHBecT» Poccusa ApeHaa nmylecTsa Tpy6HbIA ANBU3NOH 100.00% 100.00%
M3roTtoBneHue un cobIT
MarucTpanbHbIX MarucTtpanbHoe
AO «COT» («COT») Poccusa 0TBOAOB TPy60MNpoBoAOB 060pyAoBaHue 100.00% 100.00%
N3rotoBneHune n cbbIT
Tpy6onpoBoaHOM MaruncTtpanbHoe
MSA a.s. («MSA») Yexus apMaTypbl obopyaoBaHue 50.11% 50.11%
N3rotoBneHune n cbbIT
LUTaMNOCBapHbIX
netaneu MarucTtpanbHoe
000 «2TEPHO» Poccusna Tpy6onpoBoaos obopyaoBaHue 50.11% 50.11%
HedTenpombicnosble HedTecepBucHbIN
AO «PUUMEPA» Poccusa CepBUCHbIe yCnyrn AVBU3NOH 100.00% 100.00%
HedTenpombicnosble HedTecepBucHbIN
000 «AJTHAC» («AJTHAC») Poccusa CepBUCHbIe yCnyrn AVBU3NOH 100.00% 100.00%
HedTenpombicnosbie HedTecepBucHbii
MAO «WMxHedTemaw» («MHM»)* Poccust CepBUCHbIE YCyrn AVNBU3NOH 74.99% 62.46%
HedTenpombicnosbie HedTecepBucHbin
00O «PUMEPA-Cepsuc» Poccusa CepBUCHbIE YCyrn AVNBU3NOH 100.00% 100.00%

* C yuyeToM MpUBWUIErMPOBaHHbIX aKLMii AepaTeniell HeKOHTPOIMPYIoLWel 40N BRaAeHUs.

CBogHass dwuHaHcoBas WHGopMaumss B oOTHoweHun T[MAO «WMxHedTemaw» C CyWecTBEHHOWN
HEKOHTPONMpYIOLWEN aonern BnageHuns (40 UCKIKYEHNA CAEMOK BHYTpY pynnbl) NpMBeAeHa HUXe.

31 pekabpsa 31 pekabps

2017 roga 2016 ropa

BHeo60pOTHbIE aKTUBbI 1,434 1,413
O60pOTHbIE aKTUBbI 957 878
[JonrocpoyHbie ob6a3aTenbCcTBa 240 382
KpaTkocpouHble 06s3aTenbcTBa 604 625
CobcTBEHHbIN KanuTan cobcTBeHHMKOB KoMnaHum 1,160 802
HekoHTponupyrowas aons sBnageHusa 387 482
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2017 rog 2016 roa
Bbipyuka 2,403 1,917
Pacxopnbl (2,142) (1,994)
Mpn6binb/ (y6bITOK) A0 HAaNOroob6noXxxeHus 261 (77)
Hanor Ha npubbIb 1 12
Mpu6bLINBL/ (Y6DbITOK) 32 rop 262 (65)
Mpun6bINb/ (Yy6bITOK) 32 roA, OTHOCALLMIACA K:
CobcrBeHHUKkaM KoMnaHum 200 (40)
HeKoHTpONnpyLWmMM A0NASM BNageHus 62 (25)
MpubbInb/(Yy6bITOK) 32 rog 262 (65)
[eHexHble cpeacTsa, NoflyyeHHble OT ONepaunoOHHON AEATENbHOCTH 344 43
[JeHexHble cpeacTBa, HanpaB/eHHble Ha UHBECTULIMOHHYIO
DEeATENbHOCTb (35) (15)
[eHexHble cpeacTBa, HanpaB/ieHHble Ha (PMHAHCOBYIO AeSTENbHOCTb (26) (7)
YBennueHune aeHeXXHbIX CPeACTB U UX SKBUBAJZIEHTOB, HETTO 283 21

CsoaHasa ¢dunHaHcoBas nHdopMaumsa B OTHOWeEHMN MSA a.s. C CyLeCTBEHHON HEKOHTPOANPYIOLLEN
aonen BnageHns (A0 UCKIIOYEHUS CAENOK BHYTpU pynnbl) NnpuBeAeHa HUXE.

31 pekabps 31 pekabpsa

2017 ropa 2016 roga

BHe0o60pOTHbIE aKTUBbI 1,552 1,459
O60pOTHbIE aKTUBbI 1,084 1,184
[JonrocpoyHblie 06a3aTenbCcTBa 177 179
KpaTkocpouHble 0b6s3aTenbcTBa 1,450 1,215
CobcTBEHHbIN KanuTan cobcTBeHHMKOB KoMnaHum 506 626
HekoHTponupyowas gons snageHus 503 623
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NPUMEYAHUA K KOHCOJIMANPOBAHHO ®UHAHCOBOI OTYETHOCTU

3A 2017 roa
(B MUIIMOHaX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

2017 roa 2016 roa
Bbipyuka 1,780 2,606
Pacxoabl (2,160) (2,767)
Y6bITOK A0 HAaNOroo6noxxeHus (380) (161)
Hanor Ha npubbIb (5) 9
Y6bITOK 3a rog (385) (152)
Y6bITOK 3a roa, OTHOCALLUNCS K:
CobcrBeHHUKkaM KoMnaHum (193) (76)
HekoHTpoNMpyLWmMM A0MSIM BNageHUS (192) (76)
Y6bITOK 3a rog (385) (152)
UTOro coBOKynHbIM pacxopg 3a rog, OTHOCALLMICS K:
CobctBeHHUKaM KoMnaHum (120) (238)
HekoHTponupywLWwmnM A0NSM BNajeHus (120) (237)
UTOro coBOKynHbI pacxop 3a rog (240) (475)
[eHexHble cpeacTBa, (HanpaBneHHble Ha)/Noly4YeHHble OT
onepaumoHHON AesATeNbHOCTH (107) 427
[eHexHble cpeacTsa, NonyyYyeHHble oT/(HanpaBneHHble Ha)
MHBECTULMOHHYIO AesATeNIbHOCTb 3 (51)
[eHexHble cpeacTBa, NoslyyeHHble oT/(HanpaBfeHHble Ha)
(dUHAHCOBYIO AeATeNbHOCTb 101 (415)
YMeHbLUEHNE [EeHEXHbIX CPeACTB U X SKBUBAJIEHTOB, HETTO (3) (39)

CBogHasa duHaHcoBass wuWHdopMauus B OTHoweHun OO0 <«ITEPHO» c cywecTBeHHOM
HEKOHTpONMpYyloLwen aonern sBnageHnsa (40 UCKIOYEHUa caAenoK BHYTpKU Fpynnbl) NpuBeAeHa HUXe.

31 pexkabpsn 31 nekabpsn

2017 ropa 2016 ropa

BHe060pOTHbIE aKTUBbI 8,772 9,086
O60pOTHbIE aKTUBLI 1,108 1,058
KpaTkocpouHble 06s3aTenbCcTBa 2,059 2,000
Cob6CcTBEHHbIN KanuTan cobcTBeHHMKOB KoMnaHum 3,919 4,081
HekoHTponupyrowas aons sBnageHusa 3,902 4,063
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NMPUMEYAHUA K KOHCONMNAUPOBAHHOW ®UHAHCOBOI OTYETHOCTHU
3A 2017 roa
(B MUIIMOHaX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

2017 ron 2016 rog
Bbipyuka 874 704
Pacxopnbl (1,274) (1,760)
Y6bITOK [0 HAaNOroo6no>xeHus (400) (1,056)
Hanor Ha npubbIb 78 206
Y6bITOK 3a rog (322) (850)
Y6bITOK 3a ropi, OTHOCALLMMACA K:
CobcTBeHHMKaM KoMnaHum (161) (419)
HeKoHTponMpyoWmMM A0NSM BNaaeHus (161) (431)
Y6bITOK 3a rog (322) (850)
[eHexHble cpeacTBa, HanpaeB/ieHHble Ha OnepaunOHHY0 AeATENbHOCTb (39) (117)
[eHexHble cpeacTBa, HanpasB/ieHHble Ha NHBECTULMOHHYIO AeATeNlbHOCTb (101) (302)
YMeHbLIEeHNE AeHEeXXHbIX CPeACTB U UX SKBUBAJIEHTOB, HETTO (140) (419)

OcTaBlUascs HeKOHTponupylowass Aonsl  BrageHuss oTHocutcs Kk AO  «CamapaBTopMeT»
N He SIBNSIETCS CYLLECTBEHHOW.

6. BbIEbITUE KOMMAHWUW rPYNMbI

B 2017 roay lpynna peanu3oBana CBOK A0Nt0 B go4yepHen komnaHum 3A0 «Jloructuk CeBepo-
3anag» (onepauuoHHbIA cerMeHT <«TpybHbIl AMBU3MOH»). BanaHcoBas CTOMMOCTb OCHOBHbIX
KN1accoB BbI6bIBLIMX aKTUBOB U 0653aTeNIbCTB NpeacTaBieHa HUXe:

BanaHcoBas
MpuMme- cTOMMOCTb Ha

YyaHuA _AaTty Bbl6bITUA

[Jebutopckas 3a40/KEHHOCTb 8
OCHOBHble cpeacTBa 8 15
Toprosas n npoyas KpeauTopcKas 3a40/1KEHHOCTb 4)
OTnoXxeHHble Hanoroeble 06s3aTeNnbCTBA 30 (3)
CTOMMOCTb Bbl6bIBLUMX YNCTbIX aKTUBOB 16
CyMMa BO3HarpaxaeHus 104
Mpn6bINb OT BbIGLITUSA 88
CyMMa NoJIly4EHHOro AEHEXHOro BO3HAarpaxaeHus 104
YucTbI¥ NPUTOK A€HEXKHbIX CPEACTB U UX 3KBUBAJZIEHTOB OT Bbl6bITUA 104
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NMPUMEYAHUA K KOHCONMNAUPOBAHHOW ®UHAHCOBOI OTYETHOCTHU
3A 2017 roa
(B MUIIMOHaX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

B nekabpe 2016 roga Npynna 3aBepLunsia npoaaxy TPETbENW CTOPOHE KOHTPOSILHOMO NakeTa akunui
JoYepHel KoMMaHMM onepaumMoHHOro cermeHTa «HedTecepBuCHbIN AMBU3NOH» 000
«lOraHckHedTerasreodusmka» («HOHIMT®»). banaHcoBas CTOMMOCTb OCHOBHbIX K/1aCCOB BbIObIBLUNX
aKTMBOB M 0643aTeNbCTB NpeACTaB/ieHa HUXE:

BanaHcoBas
Mpume- croMMoOCTb Ha

YaHuA _AaTty Bbl6bITUA

Jebutopckas 3a40MKEHHOCTb 339
OCHOBHble cpeacTBa 8 128
3aliMbl BblAaHHbIE 109
Myasun 10 57
OTNOXEHHbIE HAaNOroBble aKTUBbI 30 50
3anacsbl 38
Mpoyne BHEOBOPOTHbIE aKTUBbI 10
[leHeXxHble cpeacTBa U UX SKBUBAJIEHTLI 4
HemaTepunanbHble aKTUBbI 9 1
ToproBasi u nNpoyas KpegmTopckas 3a40/KEHHOCTb (327)
KpeauTbl 1 3aiiMbl (82)
CTOMMOCTb Bbl6GbIBLUMX YNCTbIX AaKTUBOB 327
CyMMa BO3HarpaxxaeHus 206
Y6bITOK OT BblObITUS 121

CyMMa noJsly4eHHOro AeHEeXHOro Bo3HarpaxaeHus 70
3a BbIYETOM AEHEXHbIX CPEACTB U UX SKBMBANIEHTOB BbIObIBLUEN AOYEPHEN KOMMaHWUN (4)
YUCTbIW NPUTOK AEHEXXHbIX CPeACTB U UX SKBMBAJIEHTOB OT Bbl6bITUA 66

7. WHOOPMALMA NO CErMEHTAM

Fpynna BblaenseT cneaylwme CerMeHTbl Ha OCHOBE AaHHbIX, NCMOJIb3YEMbIX BbICLLUMM PYKOBOASALLMM
OpraHoMm, OTBETCTBEHHbLIM 3a NMPUHATNE ONEPALMOHHbIX pemeHMVI (<<MEHe,EI,)KMeHT>>)!

o MPOU3BOACTBO CTaNbHbIXx Tpyb6 («TpybHbIM AMBM3UMOH»), BKOYAs MNPOM3BOACTBO MU
anctpmbyumio Tpyb 1 apyron ConyTCTBYHOLWEN NPOAYKUNM, @ TaKXKe AEeATENbHOCTb MO 3aKynke
MeTannosioMa M ero  WUCNonb30BaHWIO B MNPOM3BOACTBE METa/NIMYEeCKMX 3aroTOBOK,
HeobxoaAnMbIX AN NPOU3BOACTBA TPYH;

) HedTenpoMbICIOBble  CepBUCHble ycnyrn («HedTecepBWUCHbIM  AMBU3MOH»),  BK/O4Yas
NPoOu3BOACTBO W TexHonornyeckoe obcnyxmsaHve obopyaoBaHuMs Ans  HedTerasosoro
NPOMBbILJIEHHOr0 CeKTOpa, Takoro KakK 3/1eKTPUYecKme CKBaXKMHHble HAacCoChbl, LITAHroBble
HacoCbl W psA MPoOYMX COMYTCTBYHOLWNMX MAPOAYKTOB W YCAYr, WCMNONb3yeMblX Ha pa3HbIX
CcTaamsax pa3paboTkm HedTerasoBbiX MECTOPOXAEHUN; U

. Npou3BOACTBO 060pyA0OBaHMA AN Tpy60onpoBOAHbIX cucTeM («MarucrtpanbHoe o6opyaoBaHue»),
BK/IlOYas MpOM3BOACTBO BbICOKOCMELMNANN3UPOBAHHbIX KOMMOHEHTOB [ANsl  CTPOUTENbCTBA
HedTenpoBoAOB, a TakXXe BEHTW/S, OTBOAbI TPY6GOMNPOBOAOB ropsiyeli U XOOAHON LUTaMMNOBKY,
BTYJIKW M ApyrMe KOMMNOHEHTbI Tpy60npoBoAOB.

AKTMBbI CerMeHTa BKJtO4YaT 060poTHble M BHEO6OpPOTHble akTuBbl. Obs3aTenbcTBa CcerMeHTa
BK/IIOYAIOT KpPaTKOCPOYHble U AONArocpoyHble obsA3atenbcTBa. PesepBbl noa obecueHeHue
OTHOCATCS TOSIbKO K TEeM pacxojaMm, KoTopble (OpPMMPYIOTCA B OTHOLIEHWM pacnpeaensiemblX
aKTMBOB.
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NMPUMEYAHUA K KOHCONMNAUPOBAHHOW ®UHAHCOBOI OTYETHOCTHU
3A 2017 roa
(B MUIIMOHaX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

MeHeOXMeHT oueHuMBaeT (UHaHCOBble pe3ynbTaTbl OMNepauMoHHON AeATEeNbHOCTU KaXAaoro u3
CerMeHTOB OTAesbHO Ans uefiel NpUHATMS pelleHMin O pacrnpefeneHnn pecypcoB M OLUEHKMU
pe3ynbTaToB AeATeNIbHOCTU. DPGHEKTUBHOCTb AEATENIbHOCTU CEerMeHTa OLUEHMBAeTCs UCXoAsd U3
cKoppeKkTupoBaHHOro rnokasatens EBITDA. B TekyweM oT4eTHOM nepuoae pyKOBOACTBO [pynnbl
nepecMoTpeno noaxo4 K ornpeneneHuUd CKOPpeKTUpoBaHHOro nokasatenda EBITDA ¢ uenbto
VUCK/IIOYEHNSA BAUSHUA OTAE/MbHbIX CTaTel, KOTOpble HE CBs3aHbl C OCHOBHOM OMepauMoHHOWN
AeATeNbHOCTbI0 CerMeHToB [pynnbl M He ABAAKOTCSA MokKasaTenieM MX pe3ysbTaToB, TakKMX Kak:
npubbinb/ybbITOK OT BbIGLITUS OCHOBHbIX CPEACTB WM HemaTepuasnbHbiX aKTUBOB, obecueHeHue
3aliMOB BblAaHHbIX, obecLeHeHne OCHOBHbIX CPeACTB WM HemMaTepuasibHblX akTuBOB, obecueHeHune
aBaHCOB Ha KanuTasbHOe  CTpOUTENbCTBO, CcouumasnbHble  pacxoAbl W pacxodbl  Ha
6naroTBOpUTENBLHOCTD, HE MPOU3BOAMMbBIE HA MOCTOSSHHOW OCHOBE M uMMerwme o6LecTBEHHYIO
HanpaBneHHOCTb. Llenbldo npuMeHeHMs HOBOro noaxoja SBASETCA Takxke obecneveHue
conoctaBMMocCTK nokasaTtens EBITDA pynnbl ¢ ApyrMMn npeanpuatnaMm otpacnn. B pesynbTtaTe
nepecMoTpa noaxoaa, nokasartenb EBITDA 3a 2016 roa, ysennuuncs Ha 186.

CkoppeKkTupoBaHHbI noka3aTtenb EBITDA onpeaensiercs kak cymMma npmbbinu/ybbiTka 3a nepuvoga,
CKOppeKTUpoBaHHass Ha GWHaHCOBble AO0XOAbl U PacxoAbl, HAaNOr Ha npubbisib, amMopTU3auUIO,
NONOXUTeNbHble/OTpULATENIbHbIE KYPCOBble pa3HUUbl, W3MEHeHUs CnpaBeanInBON CTOMMOCTU
MPOU3BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB, MpubbIIb/YbbITOK OT BbIOGbITUS AOYEPHUX KOMMaHWUK,
npubbinb/ybbITOK OT BbIGLITUS OCHOBHbLIX CPeACTB W HeMaTepualbHbIX aKTUBOB, W3MEHeHUs
pe3epsoB noAa obecueHeHWe 3alMOB BblAAHHbIX, W3MeHeHuUs pe3epBoB Mo obecueHeHue
OCHOBHbIX CPeACTB U HeMaTepuaibHbIX aKTUBOB, U3MEHEHUS pe3epBoB noj obecueHeHne aBaHCOB
Ha KanuTanbHOe CTPOUTENbCTBO, COLMasibHble pacxoAbl U pacxoAdbl Ha 61aroTBOPUTENBHOCTb, He
CBfI3aHHble C OMNepauMOHHOW AeATEeNbHOCTbIO, M MNpeBbleHne Aonu pynnbl B cripaBeasiMBOM
CTOMMOCTM NpUOBPEeTEHHbIX YWUCTbIX aKTUBOB Hah CTOMMOCTbIO npuobpeTeHus. [10CKOAbKy
ctaHgaptel MCOO He pernameHTUpYlOT MOPSAOK pacyeTa [daHHOro nokasaTtens, TOo
CKOppPEeKTUPOBaHHbIA nokasatens EBITDA pynnbl MOXET OTAMYaTbCs OT pacyeTra aHasnOorMyHoro
nokasartens ApyrMMn KOMNaHUsSMW.

CermeHTHas wMHdoOpMauMsa npeactaBfeHa Ha OCHOBe (PMHAHCOBOWM MHMOpMaLMK, aHannsnpyemown
MeHen)XMeHTOM, KOTOopas OTaM4yaeTca OT duHaHcoBon uHbopMaumn no MCOO. B paHHOM
KOHCONMAMPOBaHHON (OMHAHCOBOW OTYETHOCTM MpeAcTaB/ieHa CBEpKa MO pasHUUaM Mexay Takow
MHdOpMaunen n AaHHbIMU KOHCONMANPOBAHHOMW (MUHAHCOBON oTyeTHOCTM Mo MCOO. OcCHOBHble
MPUYMHBI pasnnumin mMexay wuHdopmaumen no AaHHbIM MeHemxmeHTa n MCOO (Bka4aemble
B ctonbeu «KoppekTnposkn» B Tabnuuax, npeacTtaBNeHHbIX HUXE) BKOYaloT B cebs:

. peknaccndukaumm: MeHemXXMeHT aHanusupyet rHaHcoBYO nHdbopMaumio,
K1accuPUUMPOBaHHYIO W MNpeACTaBfieHHY0 B COOTBETCTBMM C POCCUWCKUMMW CTaHgapTamu
6yxranTepckoro yyerta, KOTOpble npeAnonaratT 3anMcb BasoBbiX CYMM BMECTO CyMM HeTTO, a
TakXXe arperMpoBaHve u peknaccMduKaumio HEKOTOPbIX CTaTel OTYETHOCTU, C LeNblo
NpUHATUSA peweHnin 06 3ddeKTMBHOM pacnpefeneHnn pecypcoB W OLEHKW pe3ynbTaToB
AesATeNbHOCTH;

. npoyne KOpPpeKTUPOBKWM BO3HMKAKT B pe3dynbTaTe pasHuubl Mexay MCPO u poccuiicknmu
CTaHAapTaMu 6yxranTepckoro yyeta. B OCHOBHOM KOpPPEKTUPOBKM OTHOCATCA K 06eCLEHEHNIo
OCHOBHbIX CpEeACTB, HeMaTepuasbHblX aKkTUBOB, TOProBol U npoyei AebUTopckol
3a0/1KEHHOCTUN; AWCKOHTMPOBAHMIO MO 3aEMHbIM CPEeACTBaM W MepecyeTy OT/0XEHHbIX
Hasnoros.
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NMPUMEYAHUA K KOHCONMNAUPOBAHHOW ®UHAHCOBOI OTYETHOCTHU
3A 2017 roa
(B MUIIMOHaX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

CermMeHTHasa MHbOpPMaUUsl, OTHOCALLAACS K KOHCOIMANMPOBAHHOMY OTUYETY O COBOKYMHOM f0X0oAe

Mpynnbl 3a 2017 roa npeacraBsieHa HUXe:

WUroro
CermeHTHasa nHpopMmauusa No AaHHbIM, (no paHHbIM
aHanusupyembiMm MeHe)KMEHTOM KOHcoNnMan-
Maru- SNNMUHMN- poBaHHOM
Hedrecep- cTpanbHoe pyouwme d¢uUHaAHCOBOMN
Tpy6HbIN BUCHbIH o6opyno- Koppek- KOppeK- OT4YEeTHOCTU Nno
AUBU3UOH AUBU3UOH BaHue TUPOBKMU TUPOBKMU MC®O0)
Bblpyyka OT onepauui c
BHELWHNMM 3aKa3unkammn 144,226 11,407 2,571 53 - 158,257
Bblpyyka OT onepauuii Mexay
cerMeHTamun 1,427 1,007 2,341 - (4,775) -
CebecTonmMocTb peanmsaumm (111,102) (10,462) (4,147) (52) 5,078 (120,685)
KoMMepueckume pacxoabl (9,423) (275) (369) (539) 88 (10,518)
O6LWex035MCTBEHHbIE 1
aAMUHUCTPaATMBHbIE pacxoabl (8,533) (1,383) (598) 140 (391) (10,765)
ObecueHeHWe akTUBOB (115) (99) (6) (58) - (278)
Jons B npnbbinu
aCCOLUMNPOBaHHbIX KOMMNAHMMN - - - 7 - 7
[loxoa oT aMBMAEHAO0B 14 - 3 (7) - 10
3a BbIYETOM 0b€EeCLiEHEHMST
OCHOBHbIX CPEACTB 21 8 - - - 29
3a BbIYETOM 0b6€EeCLiEHEHMS
aBaHCoB Ha KanutasabHoe
CTPOUTE/ILCTBO 100 - - - - 100
3a BbI4ETOM BOCCTaHOBAEHUS
obecLieHeHns 3aliMoB BblAaHHbIX (11) - - B - (11)
3a BbI4eTOM coymasibHbIX
pacxoAoB M pacxoaos Ha
671aroTBOPUTENILHOCTD 97 7 1 - - 105
3a Bbi4eTOM aMmopTusaumm
OCHOBHbIX CPEACTB M
HemaTtepuasibHbIX aKTUBOB 4,854 1,824 662 48 - 7,388
CKOpPPEKTMPOBaHHbIN
nokasartenb EBITDA 21,555 2,034 458 (408) - 23,639
AMOpPTU3aLMS OCHOBHbIX CPeACTB
N HeMaTepuanbHbIX aKTUBOB (4,854) (1,824) (662) (48) - (7,388)
ObecLeHeHne OCHOBHbIX CPeacTB (21) (8) - - - (29)
ObecLieHeHNss aBaHCOB Ha
KanutanbHOE CTPOUTENbCTBO (100) - - - - (100)
BoccTaHoBneHue obecueHeHus
3aiMOB BblA@HHbIX 11 - - - - 11
CoumanbHble pacxoabl U pacxoabl
Ha 6naroTBOpUTENbHOCTb (97) (7) (1) - - (105)
DUHaHCOBbIE AOXOAbI 1,010 57 134 (4) (597) 600
DurHaHCOBbIE pacxoabl (9,462) (730) (75) 17 597 (9,653)
Y6bITOK OT BbIOBITUS OCHOBHbIX
CpeAcTB U HeMaTepuasnbHbIX
aKTUBOB (174) 4) - 15 - (163)
(OTpuuaTenbHble)/nonoxuTenb-
Hble KYpCOBbI€ pa3HWLbl, HETTO (709) (14) 40 (6) - (689)
Mpnbbinb OT BbIOBLITUS AOUYEPHUX
KOMMaHuw 88 - - - - 88
Hanor Ha npubbinb (1,934) (134) (85) (26) - (2,179)
Mpubbinb/ (y6bITOK) 3a roa 5,313 (630) (191) (460) — 4,032

CermeHTHas wuHdoOpMaumsa, OTHOCAWANACA K KOHCOMMAMPOBAHHOMY OTYeTy O (UHAHCOBOM
nonoxeHun Mpynnbl No coctosiHmio Ha 31 aekabpsa 2017 ropa, NnpeacraBieHa HUXe:

UTtoro

CerMeHTHasi UTHbopMaLMA MO AaHHbIM, (no paHHbIM

aHanMsupyeMbiM MeHeA>KMEHTOM KOHconmaun-

Maru- poBaHHOM

HedrTecep- cTpajsibHoe cdhuHaHcoBOM

Tpy6HbIN BUCHbINA o6opyno- Koppek- OTYETHOCTU

ANBU3NOH AVWBU3UOH BaHue TUPOBKM no MC®0)

BHeo60pOoTHbIE aKTUBI 95,639 8,500 11,439 (50,004) 65,574
O60pOTHbIE aKTUBbI 62,957 6,157 5,350 14,128 88,592
WUTOro akTmsbl 158,596 14,657 16,789 (35,876) 154,166
[onrocpoyHble 06a3aTeNbCTBa 70,801 2,224 232 6,353 79,610
KpaTkocpouHble 06a3aTenbCcTBa 68,673 12,590 2,623 (15,382) 68,504
WUToro o6ssarenbcrea 139,474 14,814 2,855 (9,029) 148,114
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3A 2017 roa
(B MUIIMOHaX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

CermMeHTHass MHQOpMaLUs, OTHOCALWAACA K KOHCONMAMPOBAHHOMY OTYETY O COBOKYMHOM Aoxoje
Mpynnbl 3a 2016 roa npeacrassieHa HUXe:

WUtoro
CermeHTHasa MHdopMauusa No AaHHbIM, (no paHHbIM
aHanuMsMpyembiM MeHe>KMEeHTOM KOHcONMAun-
Maru- SNAUMUHM- poBaHHOM
Hedrecep- cTpanbHoe pyowme ¢huUHaHCOBOMK
Tpy6HbIN BUCHbIN o6opyno- Koppek- KOppeK- OTYETHOCTM Mo
AUBU3UOH AUBU3UOH BaHue TUPOBKU TUPOBKMU MC®O0)
Bblpyyka OT onepauuii ¢
BHELIHMMM 3aKa3ymKaMm 117,691 12,183 5,851 (269) - 135,456
Bblpyyka OT onepauuii Mexay
cerMeHTamun 5,057 - - - (5,057) -
CebecTonmMoCcTb peanmsaumm (85,898) (9,707) (5,337) 134 5,266 (95,542)
KoMmMepueckume pacxoabl (8,323) (407) (349) (342) 52 (9,369)
O6LWex035MCTBEHHbIE 1
aAMWHUCTPaTUBHbIE pacxoabl (7,648) (1,778) (803) 209 (261) (10,281)
ObecLeHeHne aKTMBOB (444) (586) (66) 536 - (560)
[ons B npubbinm
aCCoOUMMPOBAHHbBIX KOMMaHW - - - 6 - 6
[oxon oT AMBMAEHAO0B 4 - - 3 - 7

3a BbIyeTOM obecyeHeHus/

(BOoccTaHoB/1IeHNs obecle-

HEHWs1) OCHOBHbIX CPEACTB 45 40 (2) (35) - 48
3a BbIYETOM BOCCTaHOBJ/IEHUS

obecLeHeHUs 3aliMoB

BblAaHHbIX (14) - - - - (14)
3a BbI4eTOM couymasibHbIX

pacxoAoB M pacxoaos Ha

6/1aroTBOPUTENILHOCTD 114 5 - - - 119
3a BbIYeTOM amopTu3aumm

OCHOBHbIX CPEACTB U

HemaTepuasbHbiX aKTUBOB 5,292 1,875 1,089 (40) - 8,216

CKOpPpPEeKTUPOBaHHbIN
nokasatenb EBITDA 25,876 1,625 383 202 - 28,086

AMOpPTU3aLMUs OCHOBHbIX CPEACTB

M HeMaTepunasnbHbIX aKTUBOB (5,292) (1,875) (1,089) 40 - (8,216)
(ObecLeHeHune)/BoCCTaHOBE-

Hue obecLeHeHNs OCHOBHbIX

cpeacTs (45) (40) 2 35 - (48)
BoccTaHoBneHune obecueHeHus

3aliMOB BblAaHHbIX 14 - - - - 14
CoumarnbHble pacxoabl U pacxoabl

Ha 6/1aroTBOPUTENBHOCTD (114) (5) - - - (119)
DUHaHCOBbIE AOXOAbI 437 91 191 759 (822) 656
DUHaHCOBbIE pacxoabl (11,597) (861) (191) (751) 822 (12,578)

N3MeHeHWe cnpaBeanvBoi

CTOMMOCTW MPOU3BOAHBIX

(PMHAHCOBbIX UHCTPYMEHTOB - - - 158 - 158
(Y6bITOK)/NpMbbIND OT BbIGLITUSA

OCHOBHbIX CPeACTB 1

HeMaTepuanbHbIX akTBOB (102) 4 (2) 67 - (33)
MonoxuTenbHble/(oTpUuaTenb-

Hble) KypcoBble pa3HuLbl,

HeTTOo 1,094 78 (52) 35 - 1,155
Y6bITOK OT BbIObITUS AOYEPHUX

KOMMaHui - - - (121) - (121)
Hanor Ha npubbinb (2,573) 28 113 (165) - (2,597)
Mpubbinb/ (y6bITOK) 3a roa 7,698 (955) (645) 259 - 6,357
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NPUMEYAHUA K KOHCOJIMANPOBAHHO ®UHAHCOBOI OTYETHOCTU

3A 2017 roa
(B MUIIMOHaX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

CermeHTHas nHdopmaums, OTHOCALWLAACA K KOHCONMAMPOBAHHOMY OTYeTy 0 HPUHAHCOBOM
rnonoxeHuun Fpynnbl No coctosiHMio Ha 31 aekabpsa 2016 ropa, NnpeacTtaBieHa HUXe:

CerMmeHTHasa nHdOpMaLMs NO AaHHbIM, WUToro

aHanusupyemMbiM MeHeg)KXMEHTOM (no aaHHbIM

KOHCONuAaun-

Maru- pOBaHHOM

HedrTecep- cTpanbHoOe cdhuHaHcoBOM

Tpy6HbIN BUCHbIW o6opyno- Koppek- OTUYETHOCTH

AUBU3UNOH AVUBU3NOH BaHue TUPOBKU no MC®»0)

BHeo60pOoTHbIE aKTUBbI 64,220 8,719 12,030 (10,823) 74,146
O60pOTHbIE aKTUBbI 73,986 5,276 5,717 (17,073) 67,906
WUTOoro aktuebl 138,206 13,995 17,747 (27,896) 142,052
[Jonrocpo4Hble o6s3aTennCcTBa 72,584 3,539 324 (68,682) 7,765
KpaTkocpouHble ob6si3aTenbCcTBa 47,081 11,935 3,051 58,882 120,949
WNtoro o6sasarenbcrBa 119,665 15,474 3,375 (9,800) 128,714

Bbipyuka 'pynnbl o reorpapmMuyeckMMm cerMeHTaMm

Mpynna ocCyLIecTBNAET AeATENbHOCTb B TPEeX OCHOBHbIX reorpaduyecknx permoHax. Bbipyuka oT

peanusaumMm OTHOCUTCA K TOW CTpaHe, TrAe pacroioXeH 3aKasuuk.

MHdopmauma no

pacrnpeneneHnio BbIpyykuM OT peanu3auum Fpynnbl no reorpaduyecknuM CermMeHTaMm MpuBOAMTCS

B Tabnuue Huxe:

2017 roa 2016 roa
Poccuiickas ®enepaums 125,259 121,720
JdanbHee 3apybexbe 25,861 6,518
Mpoune cTpaHbl CHI 7,137 7,218
UTOro Bbipyuyka OT peanmsauum 158,257 135,456

Bbipyuka Npynnbl N0 OCHOBHbIM NMoOKynaTenasam

Pacnpep,eneHMe BbIpY4YKM OT peanumsaunmn prnnbl MO OCHOBHBbIM MoOKynaTendaM npeacTtaBleHO

B Tabnuue Huxe:

2017 roa 2016 rog
Mokynatenb 1 25,070 36,582
MokynaTtenb 2 23,838 15,151
Mokynatenb 3 15,795 6,850
O6wwan cymMMa BbIpy4YKM OT peanusaumm 64,703 58,583
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NPMMEYAHUA K KOHCONTMANPOBAHHOA ®MHAHCOBOW OTYETHOCTHU
3A 2017 roa

(B MUIJIMOHaX POCCMUICKUX pybiei, eC/in He yKa3aHo MHOE)

8.

OCHOBHBbIE CPEACTBA

N3MeHeHns 6anaHCcOBOM CTOMMOCTU OCHOBHbIX cpeacTe npeacrtaB/iEHbl HUXE!

MepBoHayanbHasa ctoumocTb Ha 1 aHBaps 2016 roaa
HakonneHHasa amopTusaumsa Ha 1 aHBaps 2016 roaa
HakonneHHoe obecueHeHne Ha 1 aHBaps 2016 roga

BanaHcoBas cTouMoOCTb Ha 1 sHBaps 2016 roga

MocTynneHuns n BBOA B 3KCMyaTaumio

Bbi6bITUS (NepBOHaYanbHas CTOMMOCTb)

SddekT oT nepecyeTa U3 PYHKUMOHANBHOW BantoTbl B BaNOTy
npeacTaBrieHust (NepBoHavanbHasi CTOUMOCTb)

Bbi6bITUS (HakonneHHas aMmopTu3laums)

Bbi6bITUS (HakonneHHoe obecueHeHune)

Peknaccudukaunsa (nepsoHayanbHas CTOUMOCTb)

AMOpPTU3aLMOHHbIE OTYUCNEHMUSA

S dekT oT nepecyeTa U3 PYHKUMOHANILHOW BastoOTbl B BasOTy
npeacTaBnenust (amoptmusaums)

MNMpu3HaHue obecueHeHns

BoccTaHoBneHne obecueHeHns

Bbi6bITUE AOYEpHEW KOMMaHUK (NepBoHavasnibHas CTOMMOCTb)

Bbi6bITME AOYEepHEN KOMNaHUKU (HaKONIeHHas aMopTU3auns)

Pexnaccudukaums (amopTnsaums)

MNepBoHayanbHas ctonmoctb Ha 31 aekabpsa 2016 roaa

HakonneHHas amopTtu3aumsa Ha 31 aekabps 2016 rona

HakonneHHoe obecueHeHne Ha 31 aekabpsa 2016 roaa

BanaHcoBas ctoMMocCTb Ha 31 gekabpa 2016 roga

nOCTyI‘IﬂeHVIﬂ n BBOJA B 3KCnlyaTauuto

Bbi6bITS (NepBOHaYanbHas CTOMMOCTb)

SddekT oT nepecyeTa U3 PYHKUMOHANBHOW BantoTbl B BanOTy
npeacTaBneHus (nepBoHavanbHasi CTOMMOCTb)

Bbi6bITUS (HakoneHHas aMopTu3auus)

Bbi6bITUS (HakonneHHoe obecueHeHue)

AMOpPTU3aLMOHHbIE OTYMUCNEHMUS

S dekT oT nepecyeTa U3 PYHKUMOHANIbLHOW BastoTbl B BasOTy
npeacTaBnenust (amoptmusaums)

MpusHaHne obecueHeHns

BoccTtaHoBneHne obecueHeHns

Bbi6bITE AOoYepHel koMnaHuKn (NepBoHavyanbHas CTOMMOCTb)

Bbi6bITE AOYEepHe KoMNaHun (HakonaeHHas aMopTusaumns)

MNepBoHayanbHas ctonmocTb Ha 31 aekabpsa 2017 ropa

HakonneHHas amopTu3aumsa Ha 31 aekabps 2017 roga

HakonneHHoe obecueHeHue Ha 31 aekabpsa 2017 roaa

BanaHcoBas ctroMMocTb Ha 31 aekabpa 2017 ropa

Mpume-

WUHppa- MawmuHbl n HeszaBeplueHHoe
YyaHua 3emns 3a[aHuna CTPYKTypa o6opyaoBaHue Mpouee CTPOUTEJILCTBO WTtoro
517 33,124 3,682 65,861 4,968 4,565 112,717
- (10,329) (2,286) (38,672) (3,039) - (54,326)
- (192) (57) (388) (3) (322) (962)
517 22,603 1,339 26,801 1,926 4,243 57,429
- 765 207 4,341 304 (1,267) 4,350
(1) (16) (33) (1,798) (101) (140) (2,089)
(6) (299) - (157) (44) (3) (509)
- 9 3 1,765 51 - 1,828
- 2 - 39 - 130 171
17 758 (10) (950) 122 63 -
- (816) (126) (6,644) (431) - (8,017)
- 47 - 89 21 - 157
28 - 3) (10) 1) (12) (70) (96)
28 - 43 - 5 - - 48
6 - (106) - (405) (64) - (575)
6 - 36 - 378 33 - 447
- 135 - (65) (70) - -
527 34,226 3,846 66,892 5,185 3,218 113,894
- (10,918) (2,409) (43,149) (3,435) - (59,911)
- (150) (67) (345) (15) (262) (839)
527 23,158 1,370 23,398 1,735 2,956 53,144
- 357 66 4,537 460 (177) 5,243
(1) (190) (7) (1,948) (418) (112) (2,676)
4 170 - 88 24 1 287
- 26 5 1,311 125 - 1,467
1 - 24 - 71 96
- (820) (131) (5,894) (312) - (7,157)
- (31) - (55) (14) - (100)
28 - - - - - 47) 47)
28 - - 7 - - 11 18
6 - (59) (1) (7) (1) - (68)
6 - 46 1 5 1 - 53
530 34,504 3,904 69,562 5,250 2,930 116,680
- (11,697) (2,534) (47,782) (3,635) - (65,648)
- (149) (60) (321) (15) (227) (772)
530 22,658 1,310 21,459 1,600 2,703 50,260
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NPUMEYAHUA K KOHCOJIMANPOBAHHO ®UHAHCOBOI OTYETHOCTU

3A 2017 roa
(B MUI/INOHaxX pOCCMUICKUX pybJiei, eC/iM HE yKa3aHo MHOE)

Mo cocrtosiHuMto Ha 31 pekabps 2017 roma 6aHkoBckMe KpeawuTbl 6blinm obecneyeHbl 3as0rom
OCHOBHbIX cpeactB 6anaHcoBoit ctoumocTbio 1,220 (31 pekabps 2016 roaga: 29,901)

(NMpumevanune 33).

Takxe no coctosHMio Ha 31 pekabps 2017 roga OCHOBHble cpeacTBa [pynnbl BKAKOYaNu
obopynoBaHue B hMHAHCOBOM nn3nHre ctommocTtbio 385 (31 pekabps 2016 roga: 520). daHHoe
obopynoBaHMe B MOSTHOW CyMME 3as/I0KEHO B CYET BbINOSIHEHUS COOTBETCTBYHOLWMX 06593aTenbLCTB

no duHaHcoBon apeHae (Mpumeyanne 19).
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NMPUMEYAHMSA K KOHCONIMAWPOBAHHOW ®UHAHCOBOW OTYETHOCTHU
3A 2017 roa
(B MUI/INOHaxX pOCCMUICKUX pyb/iei, eC/in HE yKa3aHo MHOE)

9. HEMATEPUAJIbHbIE AKTUBDI

Mpume-
YyaHue

MepBoHayanbHas ctoMMocTb Ha 1 aHBapsa 2016 roaa
HakonneHHas amopTmsaumnsa Ha 1 aHBapsa 2016 roga
HakonneHHoe obecueHeHne Ha 1 aHBaps 2016 roga

BanaHcoBasi CTOMMOCTb Ha 1 sHBaps 2016 roga

MocTynneHusa n BBOA B 3KCMyaTauumio

BbI6bITUSI (NepBOHaYanbHasi CTOMMOCTb)

Peknaccudukaumsa (neppoHayanbHas CTOMMOCTb)

SddeKkT OT NnepecyeTa M3 PyHKUMOHANBHOW BantoTbl B BaaOTy
npeacTasneHns (NnepBoHavanbHas CTOMMOCTb)

SddeKkT OT NnepecyeTa M3 PyHKUMOHANBLHOW BankoTbl B BaaOTy
npeacTasnieHnsa (amopTusauus)

BbI6bITUSI (HakoMneHHas amopTusauus)

AMOpPTU3aLUMOHHbIE OTYUCIIEHNS

Peknaccudukaumsa (amopTtusauus)

ObecLeHeHVe HauyncneHHoe

BbI6bITHE fAoYepHei KoMnaHuu (NepBoHavasibHas CTOMMOCTb) 6

MNMepBoHavanbHas ctommocTb Ha 31 aekabpsa 2016 roga

HakonneHHas amopTtu3auns Ha 31 aekabpsa 2016 ropa

HakonneHHoe obecueHeHune Ha 31 aekabpsa 2016 roga

BanaHcoBas ctouMocCTb Ha 31 gekabpsa 2016 roaa

MocTynneHuns n BBOA B 3KCr/yaTaumio

Bbi6bITUS (NepBOHayanbHas CTOMMOCTb)

Peknaccndukaums (nepsoHavanbHas CTOMMOCTb)

SddeKkT OT NnepecyeTa M3 PyHKUMOHANBHOM BankoTbl B BaAOTy
npeacTtaBneHus (nepsoHavasnbHasi CTOMMOCTb)

SddeKkT OT NnepecyeTa M3 PyHKUMOHANBHOM BankoTbl B BaAOTy
npeacTaBneHns (amoptusauns)

BbI6bITNS (HakoneHHas aMopTusaums)

BbI6bITNS (HakonieHHoe obecLieHeHne)

AMOpPTU3aLMOHHbIE OTYUCIIEHNS

Peknaccudukaumsa (amopTunsaums)

MepBoHayanbHas ctoMMocTb Ha 31 aekabpsa 2017 roaa

HakonneHHas amopTmsaums Ha 31 aekabpsi 2017 ropa

HakonneHHoe obecueHeHue Ha 31 aekabpsa 2017 roga

BanaHcoBasi cTOMMOCTb Ha 31 aekabps 2017 roaa

Kanutanusn-

poBaHHble

MporpaMmMHoe 3aTpaTtbl Ha
obecneyeHue Hoy-xay [paBa apeHabl pa3paboTkm Mpouee Wtoro
499 8 83 887 606 2,083
(302) (3) (5) (56) (484) (850)
(8) - (78) - - (86)
189 5 - 831 122 1,147
241 - 79 311 54 685
- - (12) (164) (30) (206)
(51) - 21 49 (19) -
(3) - - - (4) (7)
1 - - - 2 3
- - 12 92 5 109
(80) (1) (28) (54) (58) (221)
16 - (14) (75) 73 -
- - - (14) - (14)
_ _ - - (1) 1)
686 8 171 1,083 606 2,554
(365) (4) (35) (93) (462) (959)
(8) - (78) (14) - (100)
313 4 58 976 144 1,495
252 2 16 250 149 669
(50) - (25) (53) (30) (158)
(15) - - 2 13 _
3 - - - 2 5
(2) - - - (1) (3)
46 - 25 2 23 96
- - - 14 - 14
(98) (1) (30) (91) (46) (266)
4 - - - (4) -
876 10 162 1,282 740 3,070
(415) (5) (40) (182) (490) (1,132)
(8) - (78) - - (86)
453 5 44 1,100 250 1,852
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NMPUMEYAHUS K KOHCOTMANPOBAHHOW ®UHAHCOBOM OTYETHOCTM
3A 2017 roa
(B MUI/INOHaxX pOCCMUICKUX pybJiei, eC/iM HE yKa3aHo MHOE)

10. ryaBu/1 U HEKOHTPOJINPYIOLUME AOJIN BJIAAEHUA

Huxe npeacTaBneHo ABUXEHME ryaBwWMa, pacrnpenesieHHOro Mexay reHepupylwmMMmM eanHmuamm,
M HEKOHTPONMPYIOLWKUX AONEN BNageHUs:

2017 ropn 2016 roa
HekoHTpONM- HekoHTpONM-
pymouwme aonun pyrowime aonm
F'yasun BlafgeHusn F'yasun BlageHusn

OcraTtok Ha 1 aHBapsa 7,613 (5,170) 8,251 (5,868)

MepBOHayanbHas CTOMMOCTb 16,589 (5,170) 18,273 (5,868)
HakonneHHoe obecueHeHne (8,976) - (10,022) -

Y6bITOK, OTHOCSALWMNCS K
HEKOHTPONIMPYIOLWMM A0ISM
B/lageHus - 291 - 532

YMeHbLUeHue Bcneacreme
Bbl6bITUA
IOHIT® (HegTecepBncHbIv
ANBU3NOH)
[MepBOHayanbHass CTOMMOCTb - - (1,103) -
HakonneHHoe obecueHeHne - - 1,046 -
Jloructuk CeBepo-3anaa (Tpy6Hbivi
ANBU3NOH)
[MepBOHayanbHasi CTOMMOCTb (222) - - -
HakonneHHoe obecueHeHne 222 - - -

Mpoune KOppPEKTUPOBKU
MHM (HedTecepBUCHbIN AUBU3NOH) - - - 5

MpuobpereHune
HEeKOHTponupyroLwein aonm
BJlafeHUA
WNHM (HedTecepBuCHbI ANBU3NOH) - 157 - -

3d¢ddekT oT nepecyera us
(PYHKLMOHANIbHOW BaslOTbl B
BaJIlOTy NpeAcTaB/ieHusA
(nepBoHavasibHasA CTOMMOCTb)
MSA (MaructpanbHoe
obopyanoBaHue) 329 (72) (581) 161

OctaTtok Ha 31 pekabpsna 7,942 (4,794) 7,613 (5,170)

MepBOHayanbHas CTOMMOCTb 16,696 (4,794) 16,589 (5,170)
HakonneHHoe obecueHeHne (8,754) - (8,976) -

MyaBWN pacnpefensieTcs Mexay reHepupyrwuMmy eanHnuammn Mpynnbl, @ UMeHHO Mexay Tpy6HbIM
AVBU3MOHOM, MaructpasnbHbiM o6opyaosaHueM, Meton n HedTecepBUCHbIM ANBU3NOHOM.

Huxxe npeacTtaBfieHo pacrnpeaeneHue ryasuia Mexay reHepupyowmmm eagmHmuamm Fpynnbi:

31 pexkabpsn 31 pexkabpsn

2017 ropa 2016 ropa

MarucTtpanbHoe o6opyaoBaHue 6,540 6,211
MeTa 733 733
HedTecepBUCHbIN ANBU3NOH 669 669
UToro 6anaHcoBas CTOMMOCTb ryaBuna 7,942 7,613
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NMPUMEYAHUS K KOHCOTMANPOBAHHOW ®UHAHCOBOM OTYETHOCTM
3A 2017 roa
(B MUI/INOHaxX pOCCMUICKUX pybJiei, eC/iM HE yKa3aHo MHOE)

TecT Ha o6ecueHeHue ryaBuna

Bo3melllaeMasi CTOMMOCTb FEHEPUPYIOLIMX eANHUL, onpedesieHa Ha OCHOBaHWW PacyeToB LIEHHOCTM
MCMoJib30BaHUsl. B AaHHbIX pacyeTax MCMoJsib30BaSMCb MPOrHO3bl ABMXEHUS AEHEXHbIX CPeACTB Ha
OCHOBaHWUW YTBEPXKAEHHbIX PYKOBOACTBOM (DMHAHCOBLIX BHOAXKETOB Ha 5-neTHuiA nepuog. MokasaTenu
OBWKEHUSI [OEHEXHbIX CpeAcTB 3a paMKaMum 5-neTHero nepuoda ObiivM  3KCTpanosaMpoBaHbl C
MCMoJIb30BaHNEM pacUeTHbIX TEMMOB POCTa, NPEeACTaBNEHHbIX HUXE. DTN TEMMbl POCTa HE MpPEBbIWAOT
nokasaTesnm CpefHUX AO0JIFOCPOYHbIX TEMMOB POCTa TEX KOMMAHWK, B KOTOPbIX OCYLLECTBASIOT CBOIO
0eATeNbHOCTb JaHHbIE FreHepupylowme eanHuLbI.

PyKoBOACTBO OMpeaenuio MaHoBbIM Moka3aTenb BanoBOW MpubbIIM Ha OCHOBaHWW pe3ynbTaToB
NpoLAbIX NeT U CBOUX OXMAAHWUIA B OTHOLUEHUW pa3BUTUSI pbiHKa. CpeiHEB3BELLEHHbIE TEMMbI POCTa,
WCMOMb30BaHHbIE B pacyeTax, COOTBETCTBYIOT MPOrHO3HbIM pacyeTaM B OTpacieBbiX OTYeTax.
B pacuetax Mcrnonb3oBannCb CTaBKU ANCKOHTUPOBAHUS, OTpa)kaloLuMe OLEHKY PUCKOB, XapaKTepHbIX
ANS FeHepUpYOLWNX eanHuL,.

Ha 31 pekabps 2017 ropa Mpynna nposena TeCTMpoBaHWe ryasuia Ha obecueHeHne, UCcnonb3ys
yKa3aHHble HMXKe OCHOBHbIE AOMYLEHWS AN pacyeToB LeHHOCTM UCMNOoJIb30BaHus:

Marucrpanb- Hedrecep-
Hoe BUCHbIN
o6opyaoBaHue MeTa AVNBU3NOH
MpeBbileHNe BO3MELLAeMON CTOMMOCTU Hag,
6anaHCcoBOW CTOMMOCTbIO reHepupyoLen
eANHNLbI 988 3,156 3,427
Ucnonb3oBaHHbIE OCHOBHbIE AONYLYEHUNA
Mapxa EBITDA 17%-19% 2-4% 18%-23%
CTaBKa AMCKOHTMPOBAHMUS 12.80% 11.89% 15.26%
Temnbl pocTa B NOCTMPOrHO3HbIA Nepuoa 4% 4% 4%

Bo3mMellaemMan CTOMMOCTb reHepupyoLwen eanHuubl «MarnctpanbHoe obopynosaHue» byaeTt paBHa
ee banaHcoBoli ctoummocTn, ecnu Mmapxa EBITDA yMmeHbwutca Ha 0.9 NpOUEHTHbIX MyHKTa Wan
MCMNOJSIb30BaHHasa CTaBKa AWCKOHTUPOBaHWUSA YBENNUMTCA Ha 1.2 npoueHTHbIX nNyHKTa. Jliobble
pa3yMHO BO3MOXHbl€ M3MEHEHUS CTaBKW AWCKOHTMPOBAHMSA M TEMMOB pOCTa B MOCTAPOrHO3HbLIN
nepuvoa He npuBeayT K obecueHeHuo ryasuna.

Bo3Mewlaemaa CTOMMOCTb reHepupylwen eanHuubl «Meta» 6yaer paBHa ee 6anaHcoBOM
cTonMocTn, ecnn Mapxa EBITDA yMeHbWUTCS Ha 1.1 NPOUEHTHbIX MYHKTA WAW UCMOSb30BaHHas
CTaBKa AVWCKOHTUPOBAHWUS YBENNUMTCA Ha 12.6 NpOUEHTHbIX NMyHKTa. JTllobble pa3yMHO BO3MOXHbIE
M3MEeHEeHMs CTaBKM AUCKOHTUPOBaHUA W TEMMNOB pOCTa B MOCTNPOrHO3HbIA Nepuoa He npueeayT K
obecueHeHuto ryasuna.

Bo3mellaemMas CTOMMOCTb reHepupytoLwen eanHnubl «HedTecepBucHblli AMBU3NOH» ByaeT paBHa ee
6anaHcoBon cTtouMocTn, ecnn Mapxa EBITDA yMeHbwUTCA Ha 2.1 MNPOUEHTHbIX MYHKTa Wan
MCMNOJSIb30BaHHAsA CTaBKa AWCKOHTUMPOBaHWUS yBennuntca Ha 0.9 npoueHTHbIX nyHKkTa. Jliobble
pa3yMHO BO3MOXHbl€ WM3MEHEHUS CTaBKM AUCKOHTMPOBAHMS M TEMMOB POCTa B MOCTMPOrHO3HbIN
nepuoa He npuBeayT K obecueHeHuo ryasuna.
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NMPUMEYAHUS K KOHCOTMANPOBAHHOW ®UHAHCOBOM OTYETHOCTM
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11.

12,

nPON3BOAHbIE PUHAHCOBbBIE UHCTPYMEHTbDI

MpounsBoaHble PMHAHCOBLIE MHCTPYMEHTbI MPeACTaBeHbl cneaywmm obpasom:

31 pekabpsa 31 pekabps

2017 ropna 2016 roaa

OnNuWOH Ha NMoKynky 1 - 1,409
OnuUMOH Ha Nokynky 2 - 1
OnNuUWOH Ha NMOKynKy 3 - 5,616
UTtoro - 7,026

B 2017 rogy [lpynna oTkasanacb OT TMpeuMMyLecTBeHHbIX MpaB Ha npuobpeteHne p[onu
000 «2TEPHO» y aepxaTens HEKOHTPONMPYIOLWEN A0M BNaAEHMS MO OMUMOHaAM Ha Mokynky 1 un
2, a Takxe Ha npuobpeteHmne akumin YTIM3 no onuMoOHy Ha nNokynky 3. B pe3ynbtaTte 3T0ro Bce
OMUMOHbI Ha MOKYMKY 6bISIN NCK/OYEHbl U3 COCTaBa aKTMBOB Yepe3 KOHCOMAMPOBAHHbIA oT4eT 06
M3MeHeHusAX B cobcTtBeHHOM KanuTane 3a 2017 roa 3a BbIMETOM OTIOXKEHHOrO Hasora B pa3smepe
68 (MpumeuaHue 30).

Fpynnoii Takxke 6bI1I0  MpeKkpalweHo Npu3HaHWe CAeaywmux MNpou3BOAHbLIX — (PUHAHCOBbLIX
WHCTPYMEHTOB, YUYUTbIBAEMbIX paHee B COCTaBe KanuTana:

. OMUMOHOB Ha npogaxy 1 n 2 — B pe3ynbtaTe Bbikyna gonn 000 «3DTEPHO» y agepxaTtens
HEKOHTPONMPpYOLWEH 40K BlageHNs MaTEPUHCKOM KoMnaHumen YTM3; n

) (PUNHaAHCOBOIro MHCTPYMEHTa Ha KOHBepTauumio — B pe3ynbTaTe Bblikyna pynnon akumin YTMN3,
NpuHaAnexaBLMX AepXXaTento HeEKOHTpoaupytowen gonu snageHns (Mpumeyanve 18).

NMPOYUE ®UNHAHCOBbIE AKTUBDI

B 2011 ropy TIpynna npuobpena y Tpetbux cTtopoH 30% pgonn yuvactms B 3A0
«TexHoUMHBecT AnbsiHC»  («TexHoMHBecT») 3a [AeHeXHoe Bo3HarpaxaeHuwe B pa3mepe 3,213.
KoMnaHus BnageeTt CyLWeCTBEHHbIM aKTUBOM — JINLEH3US Ha A06bl4y NpUPOAHbIX pecypcoB, U B
HacCTOSALLMIA MOMEHT He BeAeT HMKAKOW OonepauuMoHHOM aesTenbHocTu. pynna knaccuduumnpyeTt
AAHHYIO MHBECTULMIO B KadeCTBE WMMEIOLEerocs B Hanauyum Ans npojaxu (GpuHaHCOBOro akTuBsa.
JaHHbin akTuB 6bln BkAOYEH [pynnon B OTAENbHYK CTpPOKYy <«[llpouvMe (UHAHCOBbIE aKTUBbI»
KOHCONMANPOBAHHOIO oT4YeTa 0 (PMHAHCOBOM MOJIOXKEHUM.

KomnaHunen «TexHoMHBeCT» npoBeaeHbl pa3Beaka M OueHKa 3arnacoB MWHepanbHbIX pPecypcos,
OMbITHO-MPOMbILWJIEHHbIE  WUCMbITAHMS MO KOMMJEKCHOMy oboraweHuio pyabl, paspaboTaHa
TEXHOJIOMMSA MOJIlyYeHUs peaKo3eMesibHbIX MeTasioB. B HacTosawmii MOMEHT BeayTCs MpPOEeKTHO-
n3blcKaTenbckme paboTbl. [OCTUXeHMe OKynaeMoCTM MpoekTa 3aBucuT OoT 6yaywmx cobbitun,
BKJ/IOYASA WCMNOJSIb30BaHME NMLEH3MM Ha [06blvy MUHepanbHbIX pecypcoB. Ha CeroaHsWwHWin AeHb
«TexHOMHBeCT» 3aBWCUT OT 3aeMHbIX CpPeACTB M COBCTBEHHOro KanuTana, npeaocTaB/IeHHbIX
3aMHTEpPEeCcOBaHHbLIMN  CTOpOHaMu. [ng peanu3aumuM MNNaHOB Mo  pasBedke U OCBOEHUIO
MecTtopoxaeHun «TexHoMHBecT» 6ypeT no-npexHemy nonaraTtbCa Ha ¢UHAHCOBble CpeacTBa,
npeaocTaBfieHHble 3auHTEepecoBaHHbIMW CTOPOHaMU, WM Ha NpuUBNEYEeHUEe anbTepPHATUBHbIX
MCTOYHUKOB KanuTasbHOro n AosroBoro MHaHCMpPOBaHMS.

pynna nposena TecT Ha obecueHeHne NyTeM OLEHKN BO3MELLaeMOn CTOMMOCTN Ha OCHOBE MoAenu
OVCKOHTMPOBAHHbIX AEHEeXHbIX MOTOKOB, akTyanusupoBaHHon B 2017 rogy. Mogenb Bko4vaer
B cebs HekoTopble MpearnosioXXeHUs, KOTOpble He MOAKPEenJeHbl PbIHOYHLIMM LEHaMu uaun
ctaBkamu. lMpu onpegeneHnn BO3MELLAEMON CYMMbl WUCMO/b3YyEeTCS CKOPPEKTUPOBAHHAas Ha pUCK
peanbHas CTaBka AWCKOHTMPOBaHMWA, paBHas 17.2% (2016 roa: 17.2%). [Mpu oueHke
naaHMpyeMbix 06beMOB BbiMyCcka NpoayKumn Fpynna Mcnonb3oBasa oTyeT No pe3yfibTataM OUeHKU
MWHEpanbHbIX PeCcypcoB M pyAHbIX 3anacoB, npoBeaeHHoW B 2014 roay B COOTBETCTBUM C
kogekcoM JORC He3aBMCUMbIM NPOdEeCCUOHaNbHbIM OLEHLLNKOM.
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13.

14.

Mo coctosiHuio Ha 31 pekabps 2017 roga Bo3mewaemas ctommoctb 30% [0M B YCTaBHOM KanuTane
«TexHoWHBecT» cocTtaBuna 4,224 (31 pekabpsa 2016 roga: 3,825), uto Ha 1,011 (31 pekabps
2016 ropa: 612) Bbiwe 6anaHCOBOW CTOMMOCTN MHBECTUUMNI B «TexHONHBeCT». PyKOBOACTBO CUYMTAET,
YTO CTOMMOCTb A@HHOro (PMHAHCOBOrO akTMBa OyAeT MOJHOCTbLIO BO3MELleHa WM HEe MoABEPXEHa
obecueHeHuto. Bosmelwlaemass ctomMocTb Ha 31 pekabps 2017 ropga 6yaer paBHa 6GanaHcoBoM
CTOMMOCTW, €C/IN CKOPPEKTUPOBAHHASA Ha PUCK peasibHasi CTaBka AMCKOHTMPOBAHUSA YBENMYUTCS Ha
1.0 npoueHTHbIX NyHKTa (31 aekabps 2016 roga: 1.5 NpoUeHTHbIX NyHKTa).

3ANACDHI
31 pekabpsa 31 pekabps
2017 ropna 2016 roaa
Cblpbe ¥ MaTepuansl 16,465 12,950
[oToBas nMpoayKuMs 1 TOBapbl A5 Nepenpoaaxu 9,217 5,180
He3aBepLeHHoe Npon3BOACTBO 5,746 4,693
Peseps nox obecueHeHne 3anacos (1,048) (1,223)
MUToro 3anachbl 30,380 21,600

Mo coctosaHuio Ha 31 aekabpsa 2017 roga 3anackl 6anaHCOBON CTOMMOCTbO 185 6biIM 3an0XeHbl B
KavecTtee obecneuveHnsa no kpeantam mn 3anmam (31 gexkabpsa 2016 ropa: 2,663) (Mpumevanme 33).

TOProBAs U NPOYAA AEBUTOPCKAA 3AA0/HDKEHHOCTD

31 pekabpsa 31 pekabps
2017 ropna 2016 roana
Toproeas aebutopckasi 3a10/IXXEHHOCTb 30,012 24,454
[MpoueHTbl K Moay4YeHuto 741 672
Mpoyast nebutopckas 3a40/IXKEHHOCTb 1,774 2,587
Pe3eps nop obecueHeHne TOProeon 1M npoven 4ebUTopCcKomn
3a[0/HKEHHOCTN, a TaKXXe NMPOLEHTOB K MOJIyYeHM o (1,448) (1,471)
UToro comHaHcoBble aKTUBbI 31,079 26,242
HAC v npoyure Hanorm K BO3MeLLEHMUIO0 3,896 1,912
PesepB nog obecueHeHne HAC n npoymx HasnoroB K BO3MELLEHWNIO - (10)
ABaHCbl U npegonnaTsl 2,480 2,483
Pe3epB noa obecueHeHne aBaHCOB M NpeaonaaT (99) (167)
UTOoro He(pMHaHCOBbIE aKTUBbI 6,277 4,218
UToro Toprosas u npouyas aebutopckas 3af0/1>KeHHOCTb 37,356 30,460
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O6biyHO [pynna npegocTtaBnsieT 3aka3uMkaM OTCPOYKY MfaaTtexa CcpegHen  ANUTENbHOCTbIO
25-60 gHen. [N OCHOBHbIX 3aKa3uyMKOB AaHHas OTCpoYkKa MOXeT coctaBnaTb 90-120 aHen. Huxke
npeacrtaBneH aHanu3 HeobeCLueHeHHOW TOproBoW W npoyer AebUTOpPCKOM  3af40/HKEHHOCTU
(3a MCKNIOYEHMEM aBaHCOB UM Mpeponnart), a TakXe MNPOLEHTOB K MOJSIyYEHMIO MO CpPOKaM Ha
OCHOBaHWMM AaTbl NOralleHns:

31 pekabpsa 31 pekabps

2017 ropa 2016 ropa

MeHee 3 mecsaueB 30,872 25,896

OT 3 #o 6 mMecsueB 116 153

Bonee 6 mecsues 57 90
UToro HeobecueHeHHana Toprosas U npoyas aeébutopckas

3aA0/1DKEHHOCTb U NMPOLIEHTbI K NOJZIY4YEeHUI0 31,045 26,139

ToproBas M npo4yas nebutopckas 3a40/IKEHHOCTb, a TakXe MNpPOUEeHTbl K mnosy4veHuto [pynnbl
B cymme 1,482 (31 pekabps 2016 roma: 1,574) 6binm npoBepeHbl Ha obecueHeHue
B WMHAMBMAYanbHOM nopsake. M3 atoi cymmbl pynna npu3Hana pe3epB B pa3Mepe 1,448 no
cocTosHMio Ha 31 gekabpsa 2017 roga (31 gekabpsa 2016 ropa: 1,471). MNpoaHanM3npoBaHHas Ha
obecueHeHne B  uHAMBMAYanbHOM  nopsake  gebutopckas  3a40/IKEHHOCTb  OTHOCUTCH
NpenMyLLEeCTBEHHO K 3aKa3uuKaM, KOTOpble HEeOXWAAHHO OKa3asMCb B C/I0XXHOM 3KOHOMMUYECKOWN
cuTyauum, uaM K CyMMaM C  AAuTeNbHbIM  NepuoaoM  noraweHus. [aHHas pebutopckas
3a0/HDKEHHOCTb pacrnpenensercsi N0 CpokaM noralweHus crieayowmm obpasom:

31 pekabpsa 31 pekabpsa

2017 ropga 2016 roga

OT 3 o 6 mecsues 68 205

Bonee 6 mecsaues 1,414 1,369
UToro obecueHeHHas ToproBas v npo4yas aeéburopckasn

3aA0J/1DKEHHOCTb U NMPOLEHTbI K NOJIY4YeHUI0 1,482 1,574

[BuxeHue no pesepBy noAa obecLEeHeHWe TOproeBoW M npoyeit Ae6UTOPCKON 3a[0/IKEHHOCTH,
NMPOLEHTOB K MOJTYUEHUIO, @ TAaKXXE aBaHCOB W MpeaonnaT npeacrasneHo B Tabnmue HUxXe:

Toprosas v npo4yas
AebuTtopckas 3af0/HKEHHOCTb,

NPOLEHTbI K NOJIy4YEHUIO ABaHCbl 1 Nnpegonnarbl
2017 ron 2016 rop 2017 ropn 2016 roa
OcTtaTok Ha 1 aHBaps (1,471) (1,201) (167) (131)
HauucneHue pesepBa
(MpumeyaHme 28) (445) (852) (90) (91)
BocctaHoBneHne pesepsa
(MpumeyaHune 28) 262 366 103 51

OddeKkT oT nepecyeTa n3

dYHKLUMOHANbHOW BantoThbl B

BaNoTy npeacraBneHuns (4) 14 - -
[Nebutopckasi 3a40/1XEHHOCTb,

cnucaHHas B TeYeHue roja Kak

6e3HagexHas 210 200 55
Bbi6bITHE AOUYEPHNX KOMMAHUM - 2 - -
OcTtaTtok Ha 31 gekabpsa (1,448) (1,471) (99) (167)
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Mo coctosiHmio Ha 31 pekabpsa 2017 roga aebutopckas 3a40/MKEHHOCTb 6blla 3a/10)KeHa B KayecTse
obecneueHusa no kpeauTam u 3anmam B cymme 173 (31 gekabps 2016 roga: 230) (MpumedaHue 33).

15. 3AAMbI BbIQAHHbIE

31 pekabpsa 31 pekabps
2017 ropa 2016 ropa
AonrocpoyHbie 3aiiMbl BblAaHHbIE
3aliMbl, BblAaHHblE CBA3aHHbIM CTOPOHaM MO C/eAyoWwmMM NPOLEHTHbIM
cTaBkam
- 7.5-10.5% ropoBbIx 519 -
- 13% ronosbix - 104
3aiMbl, BblAaHHblE TPETbMM CTOPOHaM no ctaBkaM 7.5-10% ropoBbix 64 272
MUTOro AonrocpouHbie 3aiiMbl BbidaHHbIE 583 376
KpaTKocpouHblie 3aiiMbl BbiaHHbIe
3anMbl, BblAaHHbIE CBA3AHHbIM CTOPOHaM MO CNeAYyWNM NPOLEHTHbIM
CcTaBkaMm
- becnpoueHTHbIe - 31
- 5% roaosbIX 26 26
- 8.7% rogoBbIx 250 -
- 10.25-12% roaosbix 324 -
- KntoueBas ctaBka LB P® + 2% roaosbix 32 -
3anMbl, BblAaHHbIE TPETbMM CTOPOHaM MO CNeAyLWNM NPOLEHTHbIM
CTaBkaMm
- 0.01% roposbix (6aHKOBCKUI AeMN03MT) 108 156
- 3-6% roaoBbIX 114 110
- 7.5-8.5% ronosbix 175 152
PesepB noa obecueHeHne 3alMMOB BblAAHHbIX (114) (111)
UTOro KpaTkocpouHble 3aiiMbl BblAaHHblE 915 364
UTOro 3aiMbl BbidaHHbIE 1,498 740

Mo coctosaHuio Ha 31 pekabpsa 2017 roga 6aHKOBCKMI AEMN03MT B COCTaBe KPaTKOCPOYHbIX 3aiMOB
BblAaHHbIX B pa3mepe 108 (31 gekabps 2016 roga: 156) nmeeT orpaHMYeHME B UCMONb30BaHUM,
Tak Kak sBnsetcs obecnedeHMeM Ans npenocTaBneHuMss 6aHKOBCKMX rapaHTUM U aKKpeauTUBOB
nocTaBLUMKaM.

Hwxe npeacraBneHo nsMeHeHue pesepBa nog obecueHeHne 3aMMOB BblAAHHbIX:

2017 roa 2016 roa
OctaTok Ha 1 aHBapsa (111) (425)
HauuncneHwne pesepsa (MpumevaHune 28) - (1)
BocctaHoBneHune pesepsa (MpumedaHue 28) 11 15
3aiMbl BblAaHHbIE, CNUCAHHbIE B TEYEHUE rofa Kak 6e3HagexHble - 255
DddeKkT oT nepecyeTa N3 GyHKUNOHANBHOW BantoThl B BaOTY
npeacraB/ieHUs (14) 45
OcTtaTtok Ha 31 gekabpsa (114) (111)
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16.

17.

18.

AEHEXXHBIE CPEACTBA U X SKBUBAJIEHTDI

OcTtaTtku CpeacTtB Ha 6aHKOBCKMX cyeTax MOoryT 6bITb CHATbI MO TpeﬁOBaHVIIO, Ha4yuncneHmne npoueHToB
no HUM He npousBoauTca. CpouyHble Aerno3unTbl NpeacTaBAsioT cobon peno3uTbl CO CPOKOM
noraweHmnsa 3 Mecsaua Win MeHee C HauYMC/IeHMEM MO HUM MPOLEHTOB.

31 pekabpsa 31 pekabps

2017 ropna 2016 roaa

[eHexHble cpeacTBa B Kacce M Ha cyeTax B 6aHkax B pybnsax 7,161 8,552

[leHexHble cpeacTBa Ha cyeTax B baHKax B €BPO M YELICKUX KpoHax 6,612 1,893

[eHexHble cpeacTBa Ha cyeTax B baHkax B gonnapax CLUA 4,535 574
CpouHble feno3nTbl B pybnsx

(npoueHTHas ctaeka ot 0.01% a0 10.05% roaosbix) 786 3,788

CpouyHble Bekcens - 4

UToro neHe)x<Hble cpeacTBa U UX SKBUBaJIEHTbI 19,094 14,811

AKTUBbI, TPEAHA3HAYEHHBLIE AN NPOOAXN

Mo coctosiHnio Ha 31 pekabps 2017 roga uyactb obopyaoBaHus pynnbl cToMMocTbio 463 6bina
KnaccuguumpoBaHa Kak <«AKTUBbI, MpefHa3HayeHHble ANs NpoAaXW» W OTPaxXeHa B COCTaBe
060pPOTHbLIX aKTUBOB KOHCONMAWPOBAHHOIO oTYeTa 0 PMHAHCOBOM NosoXeHun. B mapte 2017 roga
pPYKOBOACTBO [pynnbl NPUHAMNO pelleHne O peanmsaumm 3Toro obopyaoBaHus U B AaHHbIA MOMEHT
BeAEeT MNeperoBopbl C HECKO/IbKMMW NOTEHUMasbHbIMW NOKynaTensiMn. PyKOBOACTBO OXWAAET, yTO
peanu3aumsi npousongeTr B TeyeHuMe 12 MecsueB, NpuM STOM CrnpasBeanuBas CTOMMOCTb
obopyaoBaHuA 3a BbIYETOM 3aTpaT Ha BbibbITME NpeBbICUT ero 6anaHCcoByO CTOMMOCTb.

KAMUTAN

Mo coctosiHMio Ha 31 aekabpsa 2017 roga obuiee 3aperncTpmMpoBaHHOE KOINYECTBO 06bIKHOBEHHbIX
akumn coctaenset 472,382,880 WTyK HOMWHaNbHOM CTOMMOCTbiO 1 py6. 3a Kaxaykw akuuio.
N3 HuX 0b6blIKHOBEHHbIE akumu B KonudectBe 472,382,880 wTyK 6biaM BbiMyLeEHbl U MOJHOCTbLIO
onnaveHbl. Kaxxgas o6blIKHOBEHHAa akuusa npeaocTaBaseT NpaBo 04HOMo rosoca.

Mo coctosaHuoo Ha 31 gekabpsa 2016 roga KOAMYECTBO BbIKYMJEHHbLIX COOCTBEHHbLIX akuui pynnbl
cocrasnsano 159,576,955 wrtyk Ha obuwyto cymmy 18,280.

B anpene 2017 roga KoMnaHusa Bbikynuia COBCTBEHHbIX akKuWi B KonudectBe 971,306 wTyK Yy
MWHOPUTapHbIX aKUMOHEPOB MO (UKCMpOBaHHON UeHe 142.65 poccuiickux pybnen 3a akuuo Ha
obwyto cymmy 138. MuHopuTapHble akUMoHepbl BOCNO/1b30Ba/IMCb CBOMM NMpPaBOM B COOTBETCTBMU C
POCCMMCKMM  3aKoHOAATeNbCTBOM, [MO3BOASAKOWMM UM npogaBaTtb akuum KomnaHum nocne
BHeo4vepeaHoro obuero cobpaHna akuMoHepoB, HA KOTOpoe 6bin BbIHECEH BOMPOC O MPUBIEYEHUU
CyLLeCTBEHHOro OMHAHCUPOBaHUS.

B ceHTs6pe 2017 roga KoMnaHusa TakXe BbiKynuna co6CTBEHHbIX akuunh B kKonudyecTtse 8,967,871
WTYKM No ueHe 132.68 poccuiicknx pybnen 3a akuymio Ha obwyto cymmy 1,190 (Mpumeyanue 11).

Mo coctosHuio Ha 31 aekabps 2017 roga KONMYECTBO BbIKYMIEHHbIX COBCTBEHHbIX akuui pynnbl
coctasnano 169,516,132 wrykn Ha obwyto cymmy 19,608.

B TeueHue 2017 roga KomnaHusa obbsaBuna u ebinniatmna ameuaeHabl Ha cymmy 3,338 (2016 roa:
OVBUAEHAbI HE 06BSABNANUCH U HE BbINAAa4YUBaINUCDh).
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19. KPEAWTHI U 3AWMbBI

31 pekabpsa 31 pekabpsa
2017 ropa 2016 roga
Aonrocpo4Hbie KpeauTbl U 3aliMbl
KpeauTbl C nnaBatoLen CTaBKoM 30,010 6
3a[0keHHOCTb N0 obnuraumsm 24,885 4,981
Kpeantbl ¢ pUKCMPOBAHHOW CTaBKOW 21,554 398
KpeanTHble NMHUKN C (GUKCMPOBAHHOM CTaBKOM 511 -
Ob6sa3aTtenbcTBa No pUHAHCOBOM apeHae 57 197
Bekcens BblAaHHble - 7
UTOoro aonrocpouHbie KpeauTbl U 3alMbl 77,017 5,589
KpaTkocpouHble KpeauTbl U 3alMbl
KpeauTHble NMHUK C NNaBatlowWwen CTaBKOM 4,881 404
KpeaunTtbl ¢ pUKCMpOBaHHOM CTaBKOW 2,478 359
KpeauTbl C nniaBatoLLen CTaBKoOM 1,409 4,200
KpeanTHble NMHUKN C PUKCUPOBAHHOM CTaBKOM 439 4,262
Ob6sa3aTtenbcTBa No GMHAHCOBOM apeHae 132 277
CNHANUMPOBaHHbIN KpeauT - 75,687
Ob6sa3aTtenbcTBa N0 GaKTOPUHTY - 278
MUTOro KpaTKOCpOUHbIe KpeaUTbl U 3aliMbl 9,339 85,467
UTOro KpeanuTbl U 3aMbl 86,356 91,056

3ap0/MmKEeHHOCTb Mo o6anraumam

3a40KEeHHOCTb N0 obnuraumam npeacraBnsieT cobor obnuraumm nporpammbl 001P, BbINyLWEHHbIE
KomnaHwuel B aekabpe 2016 roga u B TeyeHne 2017 roga, onncaHue KOTOpbIX NPUBEAEHO HUXE.

50-001P-01 B50-001P-02 50-001P-03 B50-001P-04

Jekabpb ®deBpanb MapTt MioHb

[aTa Bbinycka 2016 roga 2017 ropa 2017 ropa 2017 ropa

Konuuyectso, WT. 5,000,000 5,000,000 5,000,000 10,000,000
HoMWHanbHas CTOMMOCTb,

TbiC. pyb. 1 1 1 1

O6uwas cymma 5,000 5,000 5,000 10,000

100% ot 100% ot 100% ot 100% ot

HOMUWHanbHOM HOMUWHanbHOM HOMMWHanbHOM HOMMWHanbHOM

CTOMMOCTU Ha CTOMMOCTU Ha CTOMMOCTU Ha CTOMMOCTMU Ha

1,456-1 peHb C 1,820-1 geHb € 2,548-11 peHb C 3,640-11 aeHb C

Cpok noraweHums AaTbl pa3MelleHnst  AaTbl pa3MeleHns  AaTbl pasMeleHns  AaTtbl pa3MeLlleHns

CtaBka KynoHa, % roaosbix 10.75 9.85 9.7 8.95
Mepnoan4YHOCTb BbINAATHI

KYNOHHOIo Aoxoaa Pa3 B nonyroaune Pa3 B nonyroaune ExxekBapTanbHO Pa3 B nonyroaune

Cpe,D,CTBa OT pa3MelleHns obnuraumin 66111 MCNOMBb30BaHbl Ha NMoraweHne KpeanTtoB 6aHKoB.

BanaHcoBas ctoMMmocTb obnuraumi npeacrtaBsieHa B Tabnuue Huxe:

31 pekabpsa 31 pekabpsa

2017 ropa 2016 roaa

BO-001P-01 4,964 4,981
B0O-001P-02 4,982 -
BO-001P-03 4,989 -
B0-001P-04 9,950 -
UToro 6anaHcoBass CTOMMOCTb 24,885 4,981
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KpeauTtbl n KpeauTHbIE JIMHUU

Fpynna uWMeeT pasnuuHble KpeauTHble 06s3aTenbCTBa, BK/OYas KpeauTbl, BO30OHOBNsiEMble
KpeAuTHble IMHUN U aKKPeAUTUBDI.

B TeueHne oTyeTHOro roga pynna 3aknouymna AOMNOMHUTENbHbIE KPeAUTHbIE AOFOBOPbl Ha CYMMY
33,451, cocrosawme wn3 KpeauToB Ha CcyMMmMy 14,485 n KpeAuUTHbIX NIMHUA Ha cymMmy 18,966,
BK/tOYas cneayowme:

) MYSNIbTUBANIOTHBLIM CUHAMUMPOBAHHLIM KpeauT Ha cyMmmy 9,485, nognexawmin noraweHuo
B Aekabpe 2021 roga, noa nnaBatowme rogosble npoueHTHble ctaBku EURIBOR 3M + 1.90%
n LIBOR 3M + 2.1%;

. KpeauTHble NMHUM Ha obwyto cymmy 15,385 cpokoM aencteusa ao mioHa 2018 ropa, aekabps
2018, mas 2020 rogma u pekabps 2022 roga. lNpoueHTHble CTaBKM MO HUM HaxoAasaTcs
B Anana3oHe oT 8.15% [0 11.4% roaosbix;

. KpPeAUTHbIE NIMHUU, HOMUHUPOBAHHbIE B €BpPO, Ha obuwyt cymmy 3,581 cpokoM gencTteBus Ao
ceHTa6ps 2018 ropa, AHBaps 2019 roga mn uiona 2019 roga. MNpoueHTHble CTaBKM MO HUM
HaxoasaTcs B AnanasoHe oT 0.40% no 1.36% roaoBbiX M ONpeaenstoTcs B MOMEHT BbI6GOPKY.

Mo coctosHuio Ha 31 pgekabpsa 2017 roga pynna wvMena HeBblbpaHHbIA OCTAaTOK CYMMbl MO
KPeANTHbIM JIMHMAM Ha obwyto cymmy 12,854 (31 pekabpsa 2016 roga: 2,190).

HOMWHanbHblE CTaBKW NPOLUEHTOB NMpeaCcTaBfieHbl HUXE!

31 nekabps 31 nekabps
Bantota 2017 ropa 2016 roga

KpeauTbl ¢ UKCUPOBAHHOW CTaBKOM
(BKkNIOYAsH CUHAMLMPOBAHHbBIN KpeauT) Py6nb 9.75% 11.00%-15.00%
KpeaunTbl ¢ UKCMPOBaAHHON CTaBKOM Espo 1.36%-3.79% 2.50%-6.00%
KpeaunTbl ¢ UKCMPOBAHHON CTaBKOM Mpouee 3.00%-4.03% 3.00%-4.65%
KpeauTbl C nnaBatoweli CTaBKow Py6nb 10.5% -

EURIBOR 6M +
EURIBOR 3M + 1.00% - EURIBOR

KpeauTbl ¢ nnaBatoLleit CTaBKon Espo 1.90% 3M + 3.40%
KpeauTbl ¢ nnasatoLient CTaBKomn [Nonnap CLWWA LIBOR 3M + 2.1% -
PRIBOR 1M + PRIBOR 1M +

2.00% - 2.00% -

PRIBOR 1M + PRIBOR 1M +

KpeauTbl C nnasatowel cTaBkomn Mpouee 2.20% 2.20%
KpeauTHble NMHUKN C UKCUPOBAHHON CTaBKOWM Py6nb 8.15%-11.90% 11.25%-14.80%
o o EURIBOR +

KpeauTHbIe MHWK C NnaBatoLLei CTaBKoii Espo 0.40%-1.36% 1.00%
Ob6s3aTenbCcTBa N0 HaKTOPUHTY Py6nb - 13.87%

Cpoku noraweHus [ONroCpoYHbIX KpeauToB U 3aliMOB 3a WCK/OYEeHMEM ANCKOHTUPOBAHHbBbIX
obs3atennbcTB No CI)MHaHCOBOVI apeHae npeacrtaBieHbl HUXE!

31 pekabpsa 31 pekabpsa

2017 ropga 2016 roga
OT 1 roga go 2 net 7,916 226
OT 2 po 3 net 14,342 178
OT 3 po 4 net 10,668 4,981
OT 4 po 5 ner 15,142 -
Cebiwe 5 net 28,892 7
UToro aonrocpouHblie KpeauTbl U 3aliMbl 76,960 5,392
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CUHAMLMPOBAaHHbIN KpeauT

B aHBape 2017 roga pynna AOCPOYHO noracuina CUHAMUMPOBAHHbLIA KPeauT U COOTBETCTBYIOLLYIO
3a40/DKEHHOCTb MO npoueHTaM. PeduHaHcMpoBaHWe CUHAMULMPOBaHHOINO Kpeauta B CyMMe
75,689 ocyLlecTB/IEHO 3a CYET KpeAUTHbIX CpeacTB B paMKax MoAMUCaHHbIX B Aekabpe 2016 roaa
KpeauTHbIX cornaweHnit ¢ 6aHkamu. Mo coctosiHMio Ha 31 pekabps 2016 roga AONAroCpoYHble
obszaTenbCctBa MO  CUMHAMUMPOBAHHOMY  KpeauTy 6binn  peknaccudpuumMpoBaHbl B COCTaB
KpPaTKOCPOYHbIX 0653aTenbCcTB B CBA3WM C HanpasneHuem [pynno B Jaekabpe 2016 ropa
6e30T3bIBHOIr0 YBEAOM/IEHNS O AOCPOYHOM MoraleHnu CMHANLUMPOBAHHOIO KpeauTa.

duHaHcoBas apeHAaa

Hwxe npeacrasneHa VIHCbOpMaLI,VIFl O MMHWUMaNbHbIX apeHAHbIX naartexXxax no CbVIHaHCOBOVI apeHae
n nx ,CI,I/ICKOHTVIpOBaHHOﬁ CTOUMOCTW:

MuHMManbHble apeHAHble ANCKOHTUPOBaHHanA
naarexm no (puHaHCOBOM CTOMMOCTb MMHUMAJIbHbIX

apeHpge apeHAHbIX rnJaTexen
31 pekabpsa 31 pekabpsn 31 pekabpsn 31 pekabpsna
2017 ropa 2016 ropa 2017 ropa 2016 ropa
K ynnate B TedyeHue 1 roga 158 345 132 277
Ot 1 roga no 5 net 66 217 57 197
UToro 224 562 189 474

Bce ob6sa3atenbcTBa no mMHaHCOBOM apeHae dakTmdeckn obecneyeHbl apeHAOBaHHbLIMU aKTMBaMMU,
TaK Kak NMpaBo Ha aKTMB BO3BpalLaeTCs K apeHAoAaTeslo B Cllyyae HeBbINoMHeHNUs [pynnoi cBomx
06513aTenbCTB.

ABvxeHne 0683aTenbCTB, 06yCNOBIEHHbIX (PUHAHCOBOW AEATENbHOCTbLIO

B Tabnuue Hwxe npeacTaBfieHbl W3MeHeHUs 06s3aTenbCcTB B pesynbTate  (QUHAHCOBOW
AesTeNbHOCTUN, BKJIHOUAsi U3MEHEeHUsl, 06YCOBIEHHbIE AEHEXHbIMU MOTOKaMW, Tak U U3MEHEHUS,
He CBsiI3aHHble C JeHeXHbiMW noTokamu. ObsasaTtenbcTBa, 06ycnoBneHHble GHUHAHCOBOM
[esTeNnbHOCTbO, 3TO Te 06s3aTenbCTBa, [AEHEXHble MOTOKWM OT KOTOPbIX B KOHCOMMAWMPOBaHHOM
OTYETE O [ABWXEHUW [EHEXHbIX CPeacTB O6bliv wunm  byaylime AeHeXHble MNOTokuM 6yayT
KnaccuununpoBaHbl Kak eHeXHble NOTOKU 0T (PUHAHCOBOWN AesTENbHOCTU.

eHexXHble

NMOTOKM OT Mpoume

cdhuHaHcoBoOM1 HeAeHex-
1 aHuBaps aesTenb- Hble 31 nexkabps
2017 ropa HOCTU _ U3MEHEeHMs 2017 ropa
KpeanTbl 1 3anMmsl 90,582 (4,673) 258 86,167
ObsizaTtenbcTBa No GUHaAHCOBOM apeHae 474 (130) (155) 189
91,056 (4,803) 103 86,356

20. OBA3ATENbCTBA NO BO3HAIPAXXAEHUAM PABOTHUKAM

Ob6sazaTtenbcTsa no BO3HArpaxaeHmam paGOTHVIKaM BKJTIOHAKOT cneaywulee:

2017 rop 2016 rop
Ha 1 anuBaps 313 302
CTOUMOCTb TEKYLLMX YCnyr 10 9
Pacxoabl no npoueHTaM (MpuMedaHune 29) 26 28
CTOMMOCTb NpoLbIX yCnyr - 1
AKTyapHble Npubbian (34) (19)
SddekT 0T yperyamposaHus 9 (8)
Ha 31 pekabps 306 313
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Pacxogbl No HayucneHusm BOBHaI’pa)K,EI,eHVIVI pa6OTHVIKaM, NMPU3HaHHbIE B KOHCONMMAMPOBAHHOM
OoT4yeTeE O COBOKYNHOM AoXoAe:

2017 roa 2016 roa
CTOMMOCTb TEeKYLUMX YyCyr 10 9
Pacxogbl no npoueHTtaMm (MpumevaHne 29) 26 28
CTOMMOCTb MpOLWbIX YCNYyr - 1
UToro y6biTOK 36 38
AKTyapHble NpubblaN NO NEHCMOHHOMY 0653aTeNbCTBY (34) (19)
UTOro npoumii COBOKyrnHbIW foxona (34) (19)
UTOro coBoKynHbi pacxopn 2 19

0O6s53aTenbCTBa MO NEHCMOHHOMY MJ1aHY OLEHMBAIOTCA C UCMOMIb30BAHWEM aKTyapHbIX METOA0B U
cneayowmx AonyLweHnin:

31 pekabpsa 31 pekabpsa
2017 ropa 2016 roga
CTaBKa AMCKOHTMPOBaAHMUSA 7.6% 8.3%-8.45%
Temn nHdnsaUNM 5.0% 5.0%
YBenuMyeHne NeHCUOoHHbIX BbinaaT B 6yaywmnx nepmoaax 5.0% 5.0%
Teky4yecTb KagpoB 3aBucuT oT 3aBucuT oT
TPYyAOBOro CTaxa TPYyAOBOro CTaxa
KoadpdurumneHTbl cmepTHOCTM Ansa AJTHAC Tabnuua Tabnuua
CMepTHOCTU B CMepTHOCTU B
P® B 2014 roay P® B 2014 roay
KoaddurumeHTbl cmepTHOCTM ana YTMN3, MNMHT3 Tabnuua Tabnuua
CMepTHOCTH CMEpTHOCTHU
YenabuHckomn YenabuHckomn
obnactum obnactu
B 2015 roay B 2015 roay

21. 3AA00JIXKXEHHOCTb NO NPOYUM HAJIOTAM N CBOPAM
31 pekabpsa 31 pekabpsa
2017 ropa 2016 roga
Hanor Ha no6aBneHHY CTOMMOCTb 1,089 1,490
CTpaxoBble B3HOChI 724 718
Hanor Ha uMywecTso 194 217
Hanor Ha goxoabl Manyecknx nuy 140 131
Mpoumne Hanoru 26 13
UTOro 3apo/nKeHHOCTb NO NPOYUM Hanoram m c6opam 2,173 2,569

22. KPEANTOPCKASA 3AAO0OJDKEHHOCTb U HAYUCJIEHHBIE PACXO/AbI

31 pekabpsa 31 pekabpsa

2017 ropa 2016 ropa

ToproBasi KpeanTopcKas 3a40/1KEHHOCTb 43,606 19,481
HauncneHHble 06s13aTeNbCTBA M NpoYas KpeauTopckas 3a0/1XKEHHOCTb 2,772 531
3a[0KeHHOCTb Mo 3apaboTHon nnaTte* 2,035 2,008
MpoueHTbl K ynaaTe 315 5,186
UToro kpeautTopckas 3af0/HKEHHOCTb U HAYUC/IEHHble pacxoabl 48,728 27,206

* HecdunHaHcoBble 06a3aTeNbCTBA.
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23.

24,

25,

26.

aoxoAabl syAyvlWunX NnEpnoaos

[oxoabl N0 rocyaapCTBEHHbIM CybcMansam
Mpoumne aoxoabl 6yayLnX NepmoaoB

UToro goxoabl 6yayuimx nepmonos

31 pekabpsa 31 pekabps

2017 ropa 2016 ropa
274 265
165 15
439 280

Mo coctosiHmio Ha 31 aekabpsa 2017 roga Mpynna oTpasunia B Npouymx goxogax byayuiero nepuvoga
KOMNeHcauuio B pa3Mepe 165, noanexallyto K MOAYYEHWIO 3@ M3MEHEeHWe YCOBWI KOHTpaKTa

(31 pekabps 2016 roga: 15).

BbIPYYKA OT PEAJIU3ALINN

Peanusaumsa ctanbHbIX TPy6 Ha BHYTPEHHEM pbiHKE
Peanunsaums HedTeCEepBUCHbIX YCNYr HA BHYTPEHHEM pblHKE
Peanusaumsa MeTansiosioMa Ha BHYTPEHHEM pbIHKE

Peanusaums Tpyb6onpoBoAHOM apMaTypbl Ha BHYTPEHHEM pbIHKE
Peanusaumsa npoyei NnpoayKUnM Ha BHYTPEHHEM pbIHKE
SKCNopT CTajbHbIX Tpy6

DKCNopT HedTeCepBUCHbIX YCIYT

3kcnopT Tpy6onpoBoAHOW apMaTypbl

WToro Bbipyuka OT peanmsauum

CEBECTOMMOCTb PEAJIN3ALMNU

Cbipbe 1 Matepuansl

Mpoun3BoaCTBEHHbIE HAaKIaAHble pacxoAbl N PEMOHT

3apaboTHasa nnata u Hanoru Ha goHA 3apaboTHOM Nnathbl

CebecToMMOCTb TOBaAPOB AN Mepenpoaaxu

AMOpPTM3aLMs OCHOBHbIX CPeACTB U HeEMaTepuasbHbIX aKTUBOB

Pacxoabl Ha 31eKTPO3HEPIrUIo U NPOYME KOMMYHasbHbIE YCYy T

M3meHeHne pe3sepBa nog obecLeHeHne 3anacos

MN3MeHeHne 0CTaTKOB He3aBepLUeHHOro NPOU3BOACTBA U FOTOBOM
npoayKLumm

UToro ceb6ecromMocTb peanusauumm

KOMMEPYECKUE PACXOAbI

TpaHCnopTHble, CIOpBEEPCKUE U TAaMOXEHHbIE pacXoabl
3apaboTHas nnarta 1 Hanorm Ha ¢oHAa 3apaboTHOM NnaTbl
YnakoBKa, XpaHeHWe u norpyska

PeknaMHble 1 MapKeTUHIoBble pacxoabl

KoMuccrMoHHOe Bo3HarpaxaeHue

CTpaxoBaHune

OducHble pacxoabl

AMOpPTM3aLNSA OCHOBHbIX CPeACTB M HEMaTepuasibHbIX aKTUBOB
Pacxoabl Mo onepaLMOHHON apeHae

Mpouee

UTOoro kommepueckme pacxopbl
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2017 ropg 2016 rog
99,597 99,094
10,511 13,103

9,174 5,975
4,573 3,072
1,404 476
32,202 13,126
733 560

63 50
158,257 135,456

2017 ropn 2016 roa
83,663 61,337
12,014 9,396
11,812 11,403

7,557 2,036
6,648 7,596
5,722 5,320
(201) 80
(6,530) (1,626)
120,685 95,542
2017 rog 2016 rog
6,298 5,228
1,386 1,336
1,181 1,083
766 991

343 278

148 34

106 133

67 73

34 61

189 152
10,518 9,369
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27. OBLWEXO3AWNCTBEHHbBIE U AAMUHUCTPATUBHbBIE PACXO/AbI

2017 roa 2016 roa
3apaboTHas nnarta 1 Hanoru Ha ¢oHa 3apaboTHOW NNaThl 5,261 4,899
HenpousBoACTBEHHbIEe HakaHble pacxoabl U PEMOHT 2,563 2,111
Hanorun, kpoMe Hanora Ha nNpubbInb 965 1,061
AMOpPTU3aLMA OCHOBHbIX CPeACTB M HeMaTepuasbHbIX aKTUBOB 673 547
KoHCynbTaumMoHHble, ayANTOPCKMNE N IOpUANYECKUE yCnyru 529 342
BcnoMoratenbHble MaTepuanbl 124 69
Pacxogbl Nno onepaunoHHON apeHae 120 142
CoumanbHble pacxoabl U pacxoabl Ha 61aroTBOPUTENBHOCTb 105 119
CTpaxoBaHue 47 59
[Mpoyee 378 932
UTOoro o6bwexo3aiMcTrBeHHble 1 aAMUHUCTPaTUBHbIE pacxoabl 10,765 10,281

B 2017 roay obwasa cymma 3aTtpaT Ha nepcoHasn B cebecToMMOCTW peanusaumm, KOMMepuyecKux,
06LLEeX039NCTBEHHDBIX 1 aAMUHUCTPATUBHBIX pacxoaax cocrasnset 18,459 (2016 roa: 17,638).

28. OBECLEHEHME AKTUBOB

2017 ron 2016 roa
Toprosas n npo4yas aebutopckas 3agokeHHocTb (MpumeyaHne 14) 170 526
ABaHCbl Ha KanuTasibHOe CTPOUTENLCTBO 100 -
OcHoBHble cpeacTtBa (MpuMevaHue 8) 29 48
HAC k Bo3melleHuto (Mpumeyanme 14) (10) -
3aliMbl BblagaHHble (MpuMeyaHue 15) (11) (14)
UToro obecueHeHne akTuBoB 278 560
29. ®UHAHCOBBbIE oXoA4bl N PACXOA4bI
2017 roa 2016 roa
MpoueHTbl MO AEeMO3UTaM 1 3aMMaM BblAaHHbIM 600 656
UToro comHaHcoBble AOX0AbI 600 656
MpoueHTbl NO KpeaMTaM U 3aliMaM MoslyYeHHbIM 9,589 12,400
®duHaHcoBbIe pacxoAbl Mo ob6a3aTenibCTBaM No GUHAHCOBOW apeHae 38 150
MpoueHTbl N0 0693aTeNbCTBaM MO BO3HarpaXxaeHusaMm paboTHMKaM
(MpumeyaHwne 20) 26 28
UToro ¢pmHaHcoBble pacxopabl 9,653 12,578
30. HAJNIOI' HA NPUBbLIJ1Ib
Hanor Ha npubbinb BKIKOYAET cneayrwme KOMMOHEHTbI:
2017 rop 2016 rop
TekyLwunii Hanor 1,964 2,594
OTNOXEHHbI Hanor 215 3
Hanor Ha npubbinb 2,179 2,597
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Huxe npeactaBfieHa cBepka pacyeTHbIX U HaKTUUYECKUX pacxoaoB Mo Hanory Ha nNpubbiib:

2017 roa 2016 roa
MpunbbISIb A0 HANOroo610XKeEHUS 6,211 8,954
YCnoBHbIM pacxof rno Hanory Ha npubbiib Mo AEACTBYIOLWEN CTaBke 1,246 1,791
HanoroBbi apdeKT cTaTel, He yMeHbLUaLWmMX Hanoroobnaraemyw 6asy
WM HE YUYMTbIBAEMbIX NMPU ee pacyeTe:
— Y6bITOK OT NpoAaxu akuuii, Aonei BHYTPM KOMMaHum 362 -
— Ob6s3aTenbCTBa No BO3HarpaxaeHnaM paboTHUKam 175 154
- [lebutopckas 3a0/IXXKEHHOCTb M 3aliMbl, CMUCaHHble Kak 6e3HaaeXxHble 157 30
— CoumanbHble pacxoabl 118 125
— Y6bITOK OT BbIObITUSI OCHOBHbIX CPEACTB 55 3
- N3MeHeHns B oueHKe 3anacos 27 67
- Pacxoabl no npoueHTam 25 10
— MNpnbbinb OT BbIOGbITUSA AOUYEPHEN KOMMAHMUKN, aKUUA N AONEN AOYEPHUX
KOMMaHum (267) -
— Henpu3HaHHbIE OT/IOXXEHHbIE HaNloroBble aKTUBbI (3) 127
- lNpoyne HeBblUMTaAEMbIE pacxoabl 284 290
Hanor Ha npubbuib 2,179 2,597
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Paznnuma mexay ydeToMm cornacHo npuHumnam MCOO, HanoroBbiM 3aKoHOAATENbCTBOM Poccuiickon depepaunm n Yexmm npmBoASIT K BO3HUKHOBEHWIO
BPEMEHHbIX pa3HuL Mexay 6anaHCoBOM CTOMMOCTbIO aKTMBOB M 0653aTenbCTB B LeNsX COCTaB/fieHMs (PMHAHCOBOWM OTYETHOCTM M MX Gas3on ans pacyeTa
Hanora Ha npubbinb. Hanoroeble MocneacTBUs U3MEHEHUS 3TUX BPEMEHHbIX pa3HuL, NoApobHO NMpeacTaBfieHbl HMXE W oTpa)katoTca no ctaske 20% ans
KoMnaHu B Poccnm n 19% A8 KoMmnaHui B Yexun:

BbluMTaeMblie BpeMeHHble pa3sHULbl:

KpeaunTopckas 3aA0/MKEHHOCTb U HaYUCNeHns

[ebutopckas 3a0MKEHHOCTb U 3aliMbl BblAaHHble

I'Ipowle BblYWTaEMble BPEMEHHbIE Pa3HULbI

HanoroBble y6bITKM NPOLWbIX JeT

Joxoabl 6yaywmx nepmonos

WUToro BbluMTaeMbie BpeMeHHble pa3HULibl

B3anmo3ayeT ¢ OTMIOKEHHBIMW HaNOroBbIMU
obsasatenscreamu

OTNnoXXeHHbIe HaJI0OroBble aKTUBbI

Hanoroo6naraemblie BpeMeHHble pa3sHULibl:
OCHOBHble cpeactBa U HeMaTepualibHble akKTUBbI
3anacsbl

Mpoun3BoaHble PUHAHCOBbLIE MHCTPYMEHTBI
KpeauTbl 1 3aiiMbl

WToro Hanoroo6naraemblie BpeMeHHble pa3sHuLibl
B3anmo3ayeT C OTIOXKEHHbIMU HANOrOBbIMW aKTUBaMK

OTN10)KEHHbIe Hasorosbie o6si3aTrenbcrea

3ddekT or 3ddexT o1 3ddexT o
OTHeceHo nepecuera us OTHeceHO npeKpalieHus nepecuera us
no kpeauty/ 3d¢ddekT o1  byHKUMOHaNb- no (ae6ery)/ 3dbbekT ot npmsHaHuMa  (yHKUMOHaNb-
(neberty) cuera BbI6GbITUA HO BaNoTbl KpeauTy cyeta BbI6GbITUA Npou3BOAHbIX HOW BasoTbl
1 aHBaps npu6bbinei n AoYepHe B BaNloty 31 pekabps npu6bbiniei n AoYepHen chmHaHCcoBbIX B Banoty 31 pekabps
2016 rona y6biTKOB KOMMaHWM _npeacraBfieHns 2016 ropa y6biTKOB KOMMaHuu WHCTPYMEHTOB MnpeacraB/ieHns 2017 ropa
501 23 (2) 1 523 (369) 4 - - 158
152 (13) 9 - 148 10 - - - 158
127 64 (54) (7) 130 25 (4) - 5 156
389 201 (10) - 580 128 - - - 708
11 3 - - 14 39 - - - 53
1,180 278 (57) (6) 1,395 (167) - - 1,233
456 712 432
724 683 801
(1,681) (79) 13 18 (1,729) 65 3 - (11) (1,672)
(266) (181) (5) (7) (459) (15) - - (471)
(36) (32) - - (68) - - 68 - -
(48) 11 (1) (1) (39) (98) - - - (137)
(2,031) (281) 7 10 (2,295) (48) 68 (8) (2,280)
456 712 432
(1,575) (1,583) (1,848)

Mo coctosiHuio Ha 31 paekabps 2017 roga cymMMa HenpU3HaHHbIX OTIOXEHHbIX HaNoroBbiX akTMBOB cocTaBnseT 1,670 (31 gekabps 2016 roga: 1,673), us
HUX CYMMa HEMNpPU3HaHHbIX OT/IOXEHHbIX HasIOroBblX aKTMBOB MO HEWCMNO/Ib30BaHHbIM HanNoroebiM ybbiTkam coctasnser 1,687 (31 pekabpsa 2016 ropa:

1,677).

OTnoOXeHHble Hanorosble akTMBbl U 06s3aTenbCTBa B3aMMO3a4MTbIBAKOTCS B cnyyadax, Korga l'pynna MMEET Ha 3TO NpaBO U HaMepeHa MNpOBECTUN MO HUM

B3anMO3a4eT.
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31. NPUBbUJIb HA AKLUUIO

3a 2017 rog 6a3oBas nNpmbbisib HA aKUUIO onpeaenseTcs NyTeM aeneHns npmbbiin, npuxoasencs
Ha cobcTtBeHHnkoB Komnanum, B cymme 4,323 (2016 roa: 6,889) Ha cpeaHeB3BeELUEHHOE
KOJIMYECTBO TOJIOCYHOLWNX aKUMN, HaxoAMBLUMXCS B obpalleHnum B TedeHue roja, WCKoyas
COBCTBEHHbIE BbIKYMJ/EHHbIE akumu, B konuyectse 309,771,330 akums (2016 roa: 315,136,561
akummn).

Y KoMnaHuu oTCYTCTBYHOT O6bIKHOBEHHbIE aKLMKU C MOTEHLManbHbIM pa3BoAHSAOWMM 3bhdeKTOM,
COOTBETCTBEHHO, Pa3BOAHEHHas NpubbIb Ha akLuMo coBnagaeT Cc 6a30B0l NPUBHLINBIO Ha aKumio.

32. OCTATKMN B PACHETAX U ONEPALIMN CO CBA3AHHbIMXW CTOPOHAMU

CTOpOoHbl 06bIYHO paccMaTpMBAIOTCA KaK CBA3aHHble, KOrga OfAHa U3 CTOPOH WUMEET BO3MOXHOCTb
KOHTPOAIMPOBaTb APYryt CTOPOHY, HaxoAMTCS Mo COBMECTHbIM KOHTPOJSIEM WM MOXET OKa3blBaTb
3HauMTeNlbHOE BUSHWE WAW HaXOAUTCA MOA 3HauyuMTeNbHbIM BAUMSIHWEM APYro CTOPOHbI Npw
MPUHATUN PeELLEHNn NO BONpocaM (PUHAHCOBO-X03AMCTBEHHON AesaTeNnbHOCTU. [pn pelleHnn Bonpoca
O TOM, ABASIOTCS /I CTOPOHbl CBSA3@HHbLIMW, MPUHUMAETCA BO BHUMAHME He TOJSIbKO opuanyeckas
dopMa, HO 1 XapaKTep B3aMOOTHOLLEHWIA CTOPOH.

CBsi3aHHble CTOPOHbI MOFYT BCTyNaTb B CAEKWU, KOTOpble He NpoBOAUINCE Obl MeXAy HecBA3aHHbIMU
CTOPOHAaMM, LEeHbl W YCIIOBUS TakKMX CAEMOK MOryT OT/IMYaTbCs OT LEH W YCIOBUIA CAENOK Mexay
HecBs3aHHbIMM CTOpOHaMu. CBsA3aHHble CTOPOHbI [Pynnbl B OCHOBHOM MpeACTaB/ieHbl CTOPOHaMM,
HaXOASLMMMUCS NMOA KOHTPOJIEM aKUMOHepoB Mpynnbl, OCYLLECTBASOWMNX KOHTPOb Hag Mpynnow.

XapakTep B3aMMOOTHOLLEHUA C TEMU CBSA3@aHHbIMWM CTOPOHaMU, C KOTOpbIMK pynna ocywecTBnsnia
3Ha4YuTeNbHble oOnepaunum WM UMeeT 3Ha4YUTesNbHble OCTaTKM B pacyetax Mo COCTOSAHUIO
Ha 31 pekabpsa 2017 roaa, NnpeAcTaB/ieH HUXE:

KomMmnaHunm, KoMmnaHuu nop

KOHTpOAN- CyLWeCcTBEHHbIM

pyembie BJINSIHUEM

aKLMOHEepoM, aKuuoHepa,

Accouumnpo- ocyLlecTBAsAo- ocyLlecTBAA-

BaHHble LL{UM KOHTpPO/b Lero KOHTpoJib

KOMMaHun Haa Mpynnow Hag Fpynnow

Toprosas n npo4yas aebutopckas 3a40/1KEHHOCTb - 378 987
3aiMbl BblAaHHble - 1,024 127
3aliMbl NONy4YEeHHbIE - (8) -
Toproeas n nNpoyas KpeauTopckasi 3a40/1)KEHHOCTb - (1,475) (132)

CrtaTbM [0OXO40B M pacxoloB MO OMepauMsaM CcO CBA3aHHbIMM CTOpoHamu 3a 2017 roa

npeactaB/iEHbl HNXE!

KomMmnaHunm, KomnaHuu nop

KOHTpOn- CyWEeCTBEHHbIM

pyembie BIUSIHUEM

aKLMOoHepoM, aKuuoHepa,

Accoummnpo- ocyLecTBfAo- ocyLecTBAA-

BaHHble MM KOHTPOJIb Llero KOHTpoJb

KOMMaHuu Hapg Fpynnowv Hapg Fpynnowv

Bbipyuyka oT peanusaumu - 77 -

3aKynku - (484) (150)

KomMmepueckune pacxoabl - (8) (14)
O6Lexo39MCTBEHHbIE 1

aAMWHUCTPATMBHbIE pacxoabl - (1,581) (306)

®UHaHCOBbIE AOXO0A4bl, HETTO 2 53 5
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CTaTbn ABMXXEHUSA AEHEXHbIX CPeACTB MO onepaumsM Co CBA3aHHbIMKM CTOpoHaMu 3a 2017 roa

npeacrtaB/iEHbl HUXeE!

KomMmnaHunm, KomnaHuu nop

KOHTpONu- CyLWEeCTBEHHbIM

pyeMbie BIUSIHUEM

aKLMOHEepoM, aKuuoHepa,

Accouumnpo- ocyuiecTensio- ocyLwecTensito-

BaHHble L{MM KOHTPONb LLlero KOHTpPoJb

KOMMNaHum Hag Mpynnoi Haa Mpynnoi

OnepaunoHHas AesTeNbHOCTb - (2,690) (1,224)
dUHaHCOBas AeATEeNbHOCTb - 1,190 -
MHBECTMUMOHHAaNA AesTeNbHOCTb 2 (469) (72)

B 2017 roay pynno# 6binm npnobpeTeHbl akTUBbl, NpeAHa3HAYeHHbIe ANS NMPOoAaXWn, Yy KOMNaHuu,
KOHTponupyemon akumoHepoMm (lMpumevaHne 17), obwen crtommoctbto 463 (2016 roa:
npuobpeTeHnss He OCYLWECTBAS/INCE), @ TakXe 06beKkTbl OCHOBHbIX cpeacts n HUOKP obuwei
cTtoumocTblo 119 (2016 roa: npnobpeTeHns He OCyLLeCTBASINCD).

B 2017 roay 'pynnon 6binn npunobpeteHbl 06beKkTbl HeMaTtepuasibHbIX aKTUBOB Y KOMMNaHWM MOA
CYLLECTBEHHbIM BJ/IMSIHMEM aKuUMOHepa obweln crtoumocTbio 132 (2016 roa: npuobpeTeHns He
OCYLLEeCTBAANNCDE).

XapakTep B3aMMOOTHOLUEHWA C TeEMU CBSA3aHHbIMMU CTOpOHaMu, € KOTopbIMK ['pynna ocyuwecTsnsna
3Ha4uynTeNbHble oOnepaunn WM UMEET 3HauduTesibHble OCTaTKhM B pacyeTax Mno COCTOAHUIO

Ha 31 pekabpsa 2016 roaa, NnpeacTaB/ieH HUXE:

KomMmnaHunm, KoMmnaHuu nop

KOHTpONu- CyLWEeCTBEHHbIM

pyembie BJINSIHUEM

aKLMOHEepoM, aKuuoHepa,

Accouumnpo- ocyLlecTBAsAo- ocyLecTBAA-

BaHHble LL{MM KOHTPO/b LLlero KOHTpPoJb

KOMMNaHuu Hag Mpynnoi Hag Mpynnoi

Toprosas n npo4yas aebutopckas 3a40/1KEHHOCTb - 940 515
3aliMbl BblaaHHbIE - 31 130
3aliMbl NOlyYEeHHbIE - (9) -
Toproeas n nNpoyas KpeauTopckasi 3a40/1)KEHHOCTb - (203) (148)

CraTbu AOXOA4OB M pacxoAoB Mo OfnepauusiM Cco CBA3aHHbIMKM CTOpPOHaMu 3a 2016 roa npeacrasBfeHbl

HNXxe:.
KomMmnaHunm, KoMmnaHum nop
KOHTpONn- CyLLleCTBEHHbIM
pyembie B/INSIHUEM
aKLuMoHepoM, aKuuoHepa,
Accouumnpo- OCyLLeCcTBNAO- oCyLecTBNA0-
BaHHble MM KOHTPOJIb Lero KOHTpoJib
KOMMaHuu Hapg Fpynnowv Hapg Fpynnowv
Bbipyuyka oT peanusaumu - 46 -
3aKkynku - (842) (337)
Kommepuyeckne pacxogbl - (37) -

O6Lexo39MCTBEHHbIE U

aAMUHUNCTPATNBHbIE Pacxobl - (507) (77)
4 15

®dunHaHCcoBbIE AOX0Abl, HETTO -
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33.

CtaTtbn ABWXEHUSA LEHEeXHbIX CpeACcTB Mo onepauusM cO CBSA3aHHbIMW CTOpoHaMu 3a 2016 ropg
npeacrtaB/iEHbl HUXeE!

KomMmnaHunm, KomnaHuu nop

KOHTpONu- CyLWEeCTBEHHbIM

pyembie BJINSIHNEM

aKLMOHEepoM, aKuMoHepa,

Accoummnpo- ocyLlecTBAA- ocyLecTBAfA-

BaHHble L{MM KOHTPONb LLlero KOHTpPoJb

KOMMNaHum Hag Mpynnoi Haa Mpynnoi

OnepaunoHHas AesTeNbHOCTb - (1,894) (278)
MHBECTULUMNOHHAsa AesaTeNbHOCTb - (77) -

Bo3Harpa>xaeHue AMpeKTopaM U KJ1Il0MeBOMY yrpaBJ/iIeHYeCKOMY nepcoHany

Mo coctosHuio Ha 31 pekabpsa 2017 roga B coctae CoseTa AupektoposB KomnaHun Bxoauno 7
anpekTopoB (31 aekabps 2016 roga: 7 aupekTtopoB). 3a 2017 rog HauMceHHOE BO3HarpaxaeHue
uneHam CoBeTa AaupekTopoB KoMnaHun, BKOYEHHOE B COCTaB OOWEXO039NCTBEHHbLIX U
aAMUHUCTPaATUBHbBIX pacxoaoB, cocTtaBmno 134 (2016 roa: 22). 3a 2017 roa COBOKYMHoe
BO3HarpaxaeHue ynpaBleHYeckoro nepcoHana coctasuno 1,096 wm  6bi10  BKAKYEHO B
06LLEXO3NCTBEHHbIE N aAMUHUCTPaTUBHbIE pacxoabl (2016 roa: 1,081).

YC/TOBHbIE U AOTOBOPHbLIE OBA3ATEJIbCTBA U ONEPALIMOHHBIE PUCKHN
CynebHble pasbuparenbcrsa

pynna yyacTByeT B paae cyaebHbiX pa3bupaTtenbcTB (Kak B KayecTBe MCTLA, TaKk M B KayecTse
OTBETUMKA), BO3HUKLLMX B X0Ae 0b6blUHOM AeATenbHOCTU. Mo MHEHWUIO pYKOBOACTBA, B HacTosulee
BPEMS He CYLIEeCTBYET KaKuMX-M6o TeKylmx cyaebHbix pas3bupaTenbCTB WAW WUCKOB, KOTOpble
MOFYT OKa3aTb CYLIECTBEHHOE BfUAHME Ha pe3yNbTaTbl [AEATENbHOCTU WU  (PUHAHCOBOE
nonoxeHue Fpynnol.

HanoroBoe 3akoHoOAaTeIbCTBO

Hanorosoe, BantOTHOE M TaMOXEHHOE 3aKOHOAATENbCTBO Poccuitickoit deaepaumu A0MyCcKaoT
BO3MOXHOCTb pa3HbIX TOSIKOBAHWIA U MOABEPXKEHbl YAaCcTO BHOCMMbIM U3MEHeHUsM. WHTepnpetaums
pYKOBO/CTBOM 3aKOHOAATENLCTBA MPUMEHUTENBHO K OonepauuaM U AeATeNnbHOCTU [pynnbl MOXET
B6bITb ocCrnopeHa COOTBETCTBYHOLWMMUN PETMOHA/IbHbIMU UNN ¢6ﬂepaﬂbelMM opraHamu.

Poccuiickne HanoroBble OpraHbl MOryT 3aHaTb 605ee KEeCTKyl MO3MUMI0O MpU  MHTEpnpeTauumn
3aKOHOAATENbCTBA W MPOBEPKE HasIOrOBbIX PAcyeToB, M CYLLECTBYET BEPOSITHOCTb TOro, 4To 6yayT
OCrMopeHbI onepauun 1 MeponpusaTUs, KOTOpblE paHee He ocnapuBanuncb. Boiclumnii ApbuTtpaxHbiin Cya
BbIMYCTW/T YKa3aHUs CyAaM HU3LLEN MHCTAHUUM B OTHOLLUEHUW PacCMOTPEHUSI HANIOTOBbIX AES, KOTopble
ob6ecrneunBaloT CUCTEMHbIM MOAXOA K PACCMOTPEHMIO MpEeTeH3MIi 06 YKJIOHEHWM OT HasloroB.
CyluecTByeT BEpPOSITHOCTb, YTO 3TO MOXET 3HAYUTESIbHO YBENNYUTL YPOBEHb W 4acCTOTy MpPOBEpPOK
HanoroBbIX MHCNEKUWn. Kak cneactsme, MOryT 6biTb HAUMCEHbl 3HAUYUTESIbHbIE AOMONHUTESbHbIE
Hanorn, neHn w wTpadbl. HanoroeBble NPOBEPKM MOryT OXBaTbiBaTb TPW KaneHAapHbIX roaa
AesITENbHOCTM, HEMOCPEeACTBEHHO MpeflecTBOBaBIUME oAy, B KOTOpPOM 6blia nmogaHa HasoroBas
Aeknapaumsi. Tpu  onpeaeneHHbix 06CToSTeNnbCTBaxX MPOBEPKM MOryT oOXBaTbiBaTb 6onee
ONUTENbHbIE NEPUOAbI.

Mo coctosHmio Ha 31 pekabps 2017 roga pyKOBOACTBO Mofaraer, 4YTo ero uHTepnpetaums
COOTBETCTBYIOLLErO 3aKOHOAATENbLCTBA SBNSETCA OOOCHOBaHHOM, M CyLIEeCTBYET BblCOKas
BEPOATHOCTb TOr0, YTO MO3ULMUK, 3aHATbIE TPYMNMNOA B CBA3W C HANIOMOBbIM, BaJ/IlOTHLIM U TaMOXEHHbIM
3aKoHoAaTeNbCTBOM, 6yAyT COXpaHeHbI.
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Poccuiickoe HanoroBoe 3akKOHOAATENbCTBO B HEKOTOPbIX 061acTsX HE COAEPXMUT TOYHO OonpeaeneHHbIX
W OKOHYaTesbHbIX MPaBwWil W MNpUHUMNOB. lMepuoanyeckn Mpynna NpUMEHsIET CBOW WMHTepnpeTaumm
NONIOXXEHUA TaKUX HeonpeaeneHHbIX obnactell 3akoHOAATeNbCTBa, KOTOpble MOryT 3HauyuTeslbHO
BNMATb Ha oO6Llyl0 HanoroByl cTaBky [pynnbl. Kak ykasaHO Bbllle, TakuMe Mo3vuMu, 3aHWMaemble
pynnoi B CBSI3M C HAsIOrOBbIM 3aKOHOAATENbCTBOM, MOMYT OKa3aTbCs MPeAMETOM TLLaTeNlbHOro
pacCcMOTPEHUSI HAJIOrOBbIMU OpraHaMu.

PykoBoacTtBo nonaraet, 4Tto [pynna Ha KOHeL OTYETHOro nepuoaa, KpOME ManoBepOsTHbIX
HaNoroBbIX PUCKOB, MMEET BO3MOXHble 06513aTenbCcTBa OTHOCUTENIBHO BO3BpaTa B GHOAXET paHee
Bo3MelleHHoro HAC. BansHue BO3MOXHbIX NMPEeTeH3U CO CTOPOHbI HANIOroBbiX OPraHOB HE MOXEeT
6bITb HaAEeXHO OLEHEHO, OAHAKO MOXeT ObiTb 3HauMTENbHbIM C TOYKM 3peHuUs (HGUHAHCOBOIrO
COCTOSIHUNSA U/VUNN XO3ANCTBEHHOM AeATEeNbHOCTWN pynnbl B LIEOM.

B gononHeHne K BbllleyKa3aHHbIM BOMPOCaM pYyKOBOACTBO OLEHMBAET, 4YTO CyMMa Mpoyunx
BO3MOXHbIX 0683aTeNbCTB [Pynnbl MO HaNOroBbiM PUCKaM, 3@ UCK/IIOYEHMEM MasiOBEPOSITHLIX, MO
coctosHuMio Ha 31 aekabps 2017 ropa cocrtasnsieT 188 (31 gekabps 2016 roga: 994) mn oTHocKTCS
npevMyLlecTBEHHO K Hanory Ha npubbine n HAC. B npeacraBneHHOW KOHCOMMANMPOBAHHOM
(UHAHCOBON OTYETHOCTM 3TU BO3MOXHble 06a3aTenbCTBa HE MNpU3HaHbl BCNeacTBME TOro, 4To
pPYKOBOACTBO [pynnbl HE CYMTAET UX BO3SHUKHOBEHNE BEPOSTHbIM.

OnepauvoHHan cpepa

PblHKM pa3BuMBalOWMXCA CTpaH, BkJo4das Poccuio, noaBepXXeHbl 3KOHOMUYECKUM, MOJIUTUYECKUM,
coumanbHbIM, CcyaebHbIM M 3akoHoAaTeNbHbIM PUCKaM, OTAIMYHLIM OT PUCKOB 6onee pasBuTbIX
PbIHKOB. 3aKOHbl U HOPMaTMBHbIE aKTbl, perynuvpyrwwme segeHue 6usHeca B Poccmmn, MmoryT 6bICTpo
M3MEHSATBLCS, CYLWECTBYET BO3MOXHOCTb UX MPOU3BOJIbHOM NMHTepnpeTauun. byayuiee HanpasneHue
pa3sutna Poccmm B 601bLWIONA CTENEHM 3aBUCUT OT HANOrOBOWM M KpeaUTHO-AEHEXHOW MONUTUKMK
rocyaapcresa, NpUHMMaeMbIX 3aKOHOB M HOPMATMBHbLIX aKTOB, @ TaKXe M3MEHEHWI NOJINTUYECKOMN
CuTyauumm B CTpaHe.

B cBs3m ¢ TeM, uTo Poccua aobbiBaeT u akcnoptmpyeT 6onblune o6beMbl HEPTM M ra3a, SKOHOMUKA
Poccnn 0cobeHHO 4yBCTBUTESIbHA K U3MEHEHUAM MUPOBbLIX LEeH Ha HedTb M ras. B teyeHne 2014-
2015 rogos, B TakxXe B nepBoM kBapTane 2016 roga npou3oLio 3HaUUTENbHOE CHUXEHME LiEH Ha
3HEepropecypchbl, YTO NPMBENO K CYLLECTBEHHOMY CHMXKEHUIO Kypca pOCCUMCKOro pybns.

HaunHasa ¢ 2014 roga, CLLUA n EBpocoto3 BBEIN HECKOSIbKO MakKeToB CaHKUMIA B OTHOWEHUM psaa
POCCUIACKMX UYMHOBHMKOB, BM3HECMEHOB N OpraHmM3auui. YKasaHHble Bbille cobbiTUS 3aTpyaHUIN
[OCTYN pOCCUMICKOro bmuaHeca K MexayHapoAHbIM pblHKaM KanuTtana, NpuBenun K pocty MHdnsunm,
9KOHOMMYECKON peueccum u ApYrMM HeratTuBHbIM 3KOHOMWYECKUM MocneacTBuaM. BnauvsHue
M3MEHEHUIM B 3KOHOMWYECKOM CuUTyauumm Ha byaywme pesynbTaTbl AeSATENBHOCTU U (pUHaAHCOBOE
nonoxeHue Mpynnbl HA AaHHbLIA MOMEHT C/IOXKHO OMpeaennTb.

AoroBopHble 06si3aTeNnbCTBa KanuTasbHOro xapakrepa
Mo coctosHuMio Ha 31 pexkabpsa 2017 roga [pynna wmena p[orosopHble o6s3aTenbcrBa

KanuTasbHOro xapakrtepa no npuobpeteHunto ob6opyanoBaHmsa n paboT KanuTasnbHOro Xapakrepa Ha
obwyto cymmy 199 (31 npekabps 2016 roga: 761).
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34.

O6ecneueHust no obszarennocream MFpynnbl

3a/10)KeHHbIE aKTUBbI U aKTUBbI C orpaHm4eHneM rno ncrosib3o0BaHu1O

Mo cocTtosiHuio Ha 31 pgekabps 2017 n 2016 ropos cnepyrowme akTuebl [pynnbl 66111 nepeaaHsbl
B 3a/10r B KayecTBe obecrneyeHus:

31 pekabps 2017 roga 31 pekabpsa 2016 roga
3anoxxeH- CoorBeT- 3ano>keH- CoortBeTt-
HbIW aKTUB, cTByOLjee HbIW aKTUB, cTByHowjee
Mpume- 6anaHcoBasn obasa- 6anaHcoBasn obsasa-
YaHMA  CTOMMOCTb TeNnbCTBO CTOMMOCTb TEeNbCTBO
MAO «Cb6epbaHk Poccum» - - 24,099 66,304
BHIM MNapuba ®optnc CA/HB - - 1,739 3,989
IOHnKpeant baHk (MiOHXeEH) - - 2,933 404
Ceskoslovenska obchodni banka 1,135 5 1,030 171
MONETA Leasing, s.r.o. 76 27 91 47
CSOB Leasing 9 6 9 9
OCHOBHble cpeacTBa 8 1,220 38 29,901 70,924
Ceskoslovenska obchodni banka 185 1 167 28
MAO «CbepbaHk Poccum» — — 2,496 9,383
3anachsbl 13 185 1 2,663 9,411
Ceskoslovenska obchodni banka 173 1 230 38

Toprosasi n npoyas aeébutopckas

3a40/1XKEHHOCTb 14 173 1 230 38
UToro 1,578 40 32,794 80,373

3asi0KeHHbIe 1 nmMerLne OrpaHudeHuss akymm

Mo coctosiHuio Ha 31 gekabpsa 2017 roga cnepyrowme akumm KomnaHui Fpynnel 66111 nepeaaHsl B
3anor B kayecTtBe obecneveHuns:

Oonsa

lop B YCTaBHOM

3anoropgarenb KomnaHusa 3anorogep>xarenb 3anora Kanutane
AKUMOHepbI pynmnbl yTn3 Bank BTB (MMAO) 2017 25%+1 akuus
AKUMOHepbl pynnbl 4yTn3 BaHk I'MB (AO) 2017 25%+1 akumsa
Fpynna MHT3 Bank BTB (MMAO) 2017 25%+1 akuus
Fpynna MHT3 BaHk I'MB (AO) 2017 25%+1 akumsa
Mpynna coT MAO «C6epbaHk Poccumn» 2017 100.00%

CrpaxoBaHue

Mo coctosHuio Ha 31 agekabps 2017 roga Mpynna He cTpaxoBasa OCHOBHble CPeAcTBa, MOCKOJbKY
cogepxawme Takoe TpebosaHne 6aHkoBckMe KpeauTbl 6bim norawenbl B 2017 roay (31 gekabps
2016 roga: cyMMa NoKpbITUsSi MO CTpaxoBaHUIO cocTtaBmna 46,953).

YNPABJIEHUE ®PUHAHCOBbIMN PUCKAMU

®dakTopbl GPUHAHCOBOIrO pUCKa

JesatenbHocTb [pynnbl CBsi3aHa C pas/ivMyHbiMKU (DUHAHCOBLIMU PUCKAMU: PbIHOYHbLIA pUCK (BKOYas
Ba/IOTHbIA PUCK, PUCK B/IUSAHUS U3MEHEHUS MPOLEHTHOW CTaBKWM Ha CNpaBeAsiMBYI CTOMMOCTb, PUCK

B/IMSIHNS U3MEHEHUSI MPOLIEHTHOM CTaBKW Ha MOTOKMN AEHEXHbIX CPeACTB U LIEHOBOW PUCK), KPeaAUTHbIN
PUCK U PUCK TNKBULHOCTW.
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YnpasneHne (pUHaAHCOBbIMU PUCKaMM OCYLLECTBASETCH (PUHAHCOBbLIMU OTAENaMWU B KaXXAon KOMMaHUK
pynnbl. ®MHaHCOBblE OTAENbl KOMMaHWM [pynnbl BbISABAAIOT, OLEHWBAKT W MPUHUMAIOT Mepbl Mo
MWHUMM3aLUUKN PUHAHCOBBLIX PUCKOB B TECHOM COTPYAHMYECTBE C (DUHAHCOBOW cnyxb6om YTM3.

B 2017 roay pykoBOACTBO ONMpeaenuno U oueHuno Hambonee 3Ha4YMMble PUCKM KOPNOPATUBHOIO
YPOBHSI (B TOM umcre (UHAHCOBbIE PUCKKU). PeanusyeMble npoueaypbl ynpaBfieHUs pUckamu B
prnne CKOHUEHTpUpoOBaHbl Ha YMeHbLUEHUN HEMNPeACKasyeMoCTu Cbl/IHaHCOBbIX N TOBapHbIX
PbIHKOB M HanpaBfieHbl Ha CHUXXEHWE MOoTeHUMasbHbIX HEraTUBHbIX MOCNEeACTBMI Ha (PUHAHCOBLI
pesynbTaT [pynnbl.

lpynna He UCMosib3yeT Npou3BoAHblE (DMHAHCOBbIE MHCTPYMEHTbI ANl XEMKMPOBAHWS PUCKOB.

(@) PbIHOYHBII pUCK

(i) BantoTHbIN pUck

l‘pynna ocyLllecTBndeT onepaunm Ha BHEWHUX pbIHKax U, B CBA3U C 3TUM, NoABEPXEHa BaJIlOTHOMY
pUCKY, BO3HMKAlOLWEMYy B pe3ynbTaTe onepaunii C pasfMyHbIMW BantoTaMuM, B OCHOBHOM C €BPO U
ponnapom CLUA.

BantoTHbIW pUCK BO3HWMKaeT, koraa byayuwme KoMMepuyeckue onepauuu Uam nNpusHaHHbIE aKTUBLI
unun obsaszaTtenbCTBa BblpaXeHbl B BanoTe, OT/MYHOW OT (YHKUMOHaNbHON BanoTbl [pynnbl.
KomnaHuu Ipynnbl He MMeT oduuManbHOW MNOAUTUKU MO YNpaBfieHUO BaSOTHbIMW PUCKaAMMU
B OTHOLUEHUWN CBOEN (PYHKLMOHANLHOW BantoThl.

AHanus CbI/IHaHCOBbIX MHCTPYMEHTOB MO BMAaM Ba/lOT NpeacTaB/IEH HMUXE U BKKOYAET crieaytollee:

31 pekabpsa 2017 roga 31 pekabps 2016 ropa
Aonnap Aonnap
Py6nb CLIA EBpo Py6nb CLUA EBpo

Mpoun3BoaHble HDUHAHCOBbIE

MHCTPYMEHTBI - - - 7,026 - -
Toprosas nebutopckas

3a40/1KEHHOCTb 26,621 1,564 963 20,336 1,528 1,688
MpoueHTbl K NoSTyYeHU o 725 - - 659 - -
Mpoyas aebuTopCckas 3aA0/KEHHOCTb 1,133 54 19 1,952 62 17
3aliMbl BblAaHHblE 1,390 - 108 631 - 109
[eHexHble cpeacTsa u Ux

3KBUBANEHTbI 7,947 4,535 6,612 12,344 574 1,893
AeHexxHble (PUHAHCOBbIE AKTUBbI 37,816 6,153 7,702 42,948 2,164 3,707

KpeauTbl, KpeauTHbIE INHUK U

3a40/1KEHHOCTb No obnuraymam (77,664) (1,991) (6,512) (83,319) - (6,978)
Bekcens BblaaHHble - - - (7) - -
ToproBasi KpeguTopckas

3a40/HKEHHOCTb (36,763) (1,530) (5,313) (17,572) (159) (1,750)
HauncneHHble obs3aTenbcTBa U

npoyas KpeauMTopckas

3a40/KEHHOCTb (2,058) (23) (691) (389) (7) (135)
Obs3aTenbcTea No GUHAHCOBOWN

apeHae (165) - (24) (461) - (13)
MpoueHTbl K ynnate (313) (1) (1) (5,185) - (1)
0O6s3aTenbCcTBa N0 DaKTOPUHTY - - - (278) - -
AeHe)xHble (hMHaAHCOBbIE

o6s3aTenbcrea (116,963) (3,545) (12,541) (107,211) (166) (8,877)
WToro (79,147) 2,608 (4,839) (64,263) 1,998 (5,170)

Mo coctosiHuio Ha 31 pekabpsa 2017 roga ecnm 6bl poccuiickuin pybnb ynan/Bbipoc Ha 20%
(31 pekabps 2016 ropa: 20%) oTHocuTenbHo gonnapa CLUA, npu TOM 4TO BCe OCTajibHble
nepeMeHHble ocTaBanucb 6bl HEM3MEHHbIMU, NpUbbIbL Nocne HanoroobnoxeHus 3a roa 6bina 6bl
Ha 417 6onbwe/mMeHbwe (31 pekabps 2016 ropma: 320), B OCHOBHOM B pe3yfbTaTe
ybbiTka/Mpnbbinn  OT  KypcCOBOM  pa3HuULbl, BO3HMKAlOWeEN npu nepecyete aAebuUtopckoin
33a[0/1KEHHOCTW, 3alMOB BbIAAHHbLIX, KPEeAWTOB U KPEAMTOPCKOM 3aA0/MKEHHOCTWU, BbIPaXXEHHbIX
B gonnapax CLUA.
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Mo coctosHuto Ha 31 pekabpsa 2017 roga ecnm 6bl poccuickmii pybnb ymnan/bipoc Ha 20%
(31 pekabps 2016 roga: 20%) OTHOCUTENbLHO €BPO, MPU TOM YTO BCE OCTaljibHble MEPEMEHHbIE
oCTaBanucb 6bl HEM3MEHHbIMUK, NpUbbINbL NOCe HanoroobnoxeHus 3a rog 6oina 6ol MeHblUe/60nbLUe
Ha 774 (31 pekabps 2016 ropga: 827), B OCHOBHOM B pe3yfnbTaTe ybbiTKa/NMpubbisin OT KypcoBOM
pa3sHuUbl, BO3HMKAKOWeEN Mpu nepecyeTe AebBUTOPCKON 3a40/HKEHHOCTM, 3alMOB BblAAHHbIX,
KpeanToB U KpeaAUTOPCKOW 3a40/HKEHHOCTU, BblPaXXeHHbIX B €BpO.

(i) LleHoBOWM pUCK

lpynna He noaBepraeTcs LEHOBOMY PUCKY MO [AOJIEBbIM WMHCTPYMEHTaM, TaK KakK Yy Hee
HET CYLLECTBEHHOMO NMOpPTdhENs KOTUPYOLMXCA Ha OTKPbITOM pbIHKE A0JIEBLIX LEHHbIX 6ymar. Mpynna
He noABepraeTcs LLeHOBOMY PWUCKY TOBApPHOMO pblHKa, TaK Kak ee roToBasi MPOAYKUMS U Cbipbe
He NMpoAaloTCS Ha OTKPbITOM PbIHKE.

(iii) PUCK M3MeHeHMs NPOLEHTHbIX CTaBOK M ero BAWSHWE Ha AEeHEeXHble MOTOKWN 1 CNpaBeasiNBYIo
CTOUMOCTb

Tak kak [lpynna He wWMeeT 3HauyuTeNbHbIX akTUBOB, MNPUHOCAWMX A[0X04 MO Mjasalwmm
NMPOUEHTHbIM CTaBKaM, I'IpVI6bIJ1b M ornepauuoHHble TOTOKU [AEHeXHbIX cpeacts [pynnbl
NMPaKTU4YeCKn He noaBeEpPXEHbI BINAHUID USMEHEHNA PbIHOYHbLIX MPOLEHTHbIX CTaBOK.

P1cK n3mMeHeHMs NpoLEHTHbIX CTaBOK pynnbl BO3HWMKAET B CBA3W C 3aeMHbIMU cpeacTBaMun. KpeauTbl
M 3alMbl, MOJSlyYEeHHbIEe NOA NnjaBatowme NPoLUEHTHbIE CTaBKN, ABASIOTCA NCTOYHUKOM pUCKa BINAHUS
M3MEHEeHW MPOLEHTHbIX CTaBOK Ha AeHeXHble NoToku pynnbl. KpeanTbl 1 3aiMMbl, NOAyYeHHbIe NoA
(MKCMpOBaHHbIE TMPOLEHTHble CTaBKW, SBAAKOTCA AN [pynnbl UCTOYHWKOM pUCKA BIUSAHUSA
M3MEHEHMN MNPOLEHTHbIX CTaBOK Ha CnpaBedsIMBYl0O CTOMMOCTb. Bce KpeauTHble [0roBopbl
npeaycMaTpmBaloT AOCPOYHOE noraweHue. PykoBoacTBO pynnbl MOXET NOracuTb UKW UCNOSIb30BaTb
CpeAcTBa KpeauToB B LUeNnax yrnpaBfieHUs PUCKOM W3MEeHEeHUs MPOLEHTHbIX cTaBok. B 2017 roay
KpeauTbl 1 3aliiMbl [pynnbl, NOAyYeHHbIE NO4 NiaBalowme NpoLUeHTHble cTaBku, 6blan BbipaXeHbl B
ponnapax CLUA, espo u npoumx BantoTax (2016 roa: espo m npoune BanoTbl). Ha 31 aekabps
2017 roga B KpeauTHOM nopTtdene pynnbl AONS KPeAUTOB C MaaBaloWen NPOLEHTHOW CTaBKOWM
coctaBnseTt 42.0% (31 nekabps 2016 roga: 5.1%).

fpynna aHanuMsmMpyeT CBOW PUCKW, CBS3aHHbIE C M3MEHEHWEM MPOLEHTHbIX CTaBOK, B AMHaMUKe.
MopenupyloTcs pasfinyHble CUeHapun C Yy4eToM YCNoBui peduHaHCMpOBaHUSA, BO306HOBEHUSA
KpeaMToBaHus, TEeKYyLWMX NO3UUMA U anbTepHATMBHbIX WCTOYHMKOB (UHAHCMpOBaHUSA. Ha ocHoBe
OaHHbIX cueHapueB [pynna paccumTbiBaeT BAUSHME Ha npubbinn u ybbITKM ONpeaeneHHOro
M3MEHEeHMS MPOLEHTHbIX CTaBOK. B Kaxxaon mogenu Ans BCex BajOT MCMONb3yeTcs OAHO U TO Xe
M3MEeHeHMe npoueHTHoN cTtaBkn. CLueHapum paccMaTpuBalOTCA TOMIbKO Ana 0683aTenbCTB, KOTopble
npeacrasnsoT coboil OCHOBHblE MO3UUMKM MO MPOLEHTaM W BK/YAKT BCE BUAbl KPeAUTHbIX
OOroBOpOB C nMjaBalowei MnpoLeHTHON CTaBKOW. BeposATHOCTb W3MeHeHUs (UKCUMPOBAHHbIX
MPOLUEHTHbIX CTABOK MO YXe& 3aK/4YeHHbIM AOroBOpaM PYKOBOACTBO OLEHMBAET KakK HU3KYIO.
B 2017 roay Ha OCHOBaHWW MNpPOBEAEHHOr0 MOAESMPOBAHUSA W3MEHEHME MPOLIEHTHOW CTaBKM Ha
100 6a3nCHbIX MNYHKTOB NMPUBEAET K YBEIMYEHUI0/yMeHbLUEHNIO Npubblan Nocie Hanoroob10xeHus
Ha 212 (2016 roa: 52).

(iv) OueHka cnpaBeaJMBoON CTOMMOCTU

BanaHcoBas CTOMMOCTb TakmX (PUHAHCOBbLIX MHCTPYMEHTOB, KaK TOProBoi M npoyven aebutopckon
33a[0/DKEHHOCTUN, AEHEXHbIX CPEACTB U UX IKBMBASIEHTOB, NPOU3BOAHbLIX (PMHAHCOBbLIX WHCTPYMEHTOB,
BeKcene’ BblAAHHbIX, 33a40/DKEHHOCTM no obnuraumsaMm, KpeauToOpCKOM  3af0/DKEHHOCTU ¢
HaJMCNeHHbIX pacxodoB, 06s3aTenbCTB MO (UHaHCOBOM apeHae, obs3atenbCTB Mo GaKTOPUHIY
npnbaAN3NTENLHO COOTBETCTBYET UX CNpaBeasIMBOA CTOUMOCTHU.
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®UHaHCOBblE WHCTPYMEHTbl KomnaHuu, crnpaBeanunBasi CTOMMOCTb KOTOPbIX OT/IMYAETCS OT WX
6anaHCcoOBOM CTOMMOCTH, NMpeacTaB/ieHbl B Tabnuue Huxe:

YpoBeHb
nepapxmm 31 pekabpsa 2017 roga 31 gekabps 2016 ropa
cnpasep- Cnpasepn- Cnpasep-
nuBoM Mpume- bBanaHcoBas numBas banaHcoBas nueas
CTOMMOCTH JyaHusa CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb
®dUHaHCOBbIE aKTUBbI
3aiMbl BblAaHHbIE YpoBeHb 3 15 1,498 1,389 740 735
®duHaHcoBble o6s3aTenbCcTBa
KpeanTbl  KpeauTHblE NTNHUU YpoBeHb 3 19 61,282 61,470 9,629 9,544

lpynna knaccuduuMpyeT OUEHKM CrnpaBeasMBOi CTOMMOCTU (UHAHCOBLIX WHCTPYMEHTOB MO
YPOBHSIM MepapxuuM B 3aBMCMMOCTM OT CTerneHu HabnAaeMoCTM U CYLECTBEHHOCTUM UCXOAHbIX
OaHHbIX, WCMOMb3YEMbIX AN OUEHKU. WHdOpMauMs No ypoBHAM Mepapxuu CchpaBeasnBoi
CTOMMOCTM packpbiTa B MNpuMeyaHum 2.

CnpaBegnmBas CTOMMOCTb (OMHAHCOBbIX aKTMBOB M 0653aTenibCTB YPOBHSA 3 paccyuTbiBanacb Kak
npuBeAeHHass CTOMMOCTb OyAyLIMX [AEHEXHbIX MOTOKOB OT OCHOBHOM CyMMbl (PWMHAHCOBOMO
MHCTPYMEHTA W MPOLEHTOB HAYNCNEHHbIX, AMCKOHTUPOBAHHbIX MO PbIHOYHOW CTaBKe, OTpaXatoLwen
KPEAUTHbIN PUCK CTOPOH.

(6) KpeantHbIN pUck

YnpaBneHne KpeauTHbIM PUCKOM OCYLIECTBAAETCS Ha YpOBHE OTAENbHbIX KOMMaHui [pynnebl.
BanaHcoBass CTOMMOCTb (DMHAHCOBbLIX aKTMBOB MpeAcTaBfisieT CO60M MaKCMMalbHYH BeNUNYUMHY
KpeaAnTHoro pucka. banaHcoBasi CTOMMOCTb (PMHAHCOBbLIX aKTUBOB Ha OTYETHYIO AaTy paBHa 51,671
(31 pnekabpsa 2016 ropa: 48,819).

OCHOBHbIM (PMHAHCOBbLIM MHCTPYMEHTOM, NMOABEPXEHHbIM KPeaUTHOMY PUCKY, siBNsieTca aebutopckas
3a[0/KEHHOCTb. PyKOBOACTBO NEPUOAMYECKM OLIEHMBAET KpPEeAUTHbIM PpUCK Mo AebuTopckoi
3a[l0/KEHHOCTU, Y4YMUTbiBas (pMHAHCOBOE MOMNOXEHME MOKynaTenen, MX KpeauTHYH WCTOPUID WU
npoune dakTopbl. BnusiHMe KpeauMTHOro pucka B OCHOBHOM 3aBUCUT OT MHAMBUAYANbHbIX
ocobeHHoCTEeN nokynaTenen.

OCHOBHbIE K/MEHTbl [pynnbl NpeacTaBfiEHbl KOHEYHbIMW MOTPEBUTENAMU, TO €CTb KPYMHbIMU
HedTerasoBbIMM  KOMMAHWSIMM UM KOMMAHUSIMK, KOTOpble 3aHMMAlOTCA  CTPOWUTE/IbCTBOM
Tpy6onpoBogoB. OrpaHuyeHuss Mo cymMMaM [AebUTOPCKON 3af0/KEHHOCTM YCTaHaBMBaAlOTCA
eXeKBapTasibHO M HAaxXoAsATCs NoA KOHTposeM pykoBoAcTBa pynnbi.

HecMoOTpsa Ha TO, 4TO TeKyllas 3KOHOMUYEcKas CUTyauus MOXET oKa3aTb B/IMSHUE Ha CNocobHOCTb
n0KynaTene|7| norawartb CBOW [0, PYKOBOACTBO CYHUTAET, UYTO pe3epB Nnoa CHUXeHne CTOMMOCTU
,CI,E6MTO|’JCKOI‘;I 3a40JIKEHHOCTU ABNAETCA AOCTATOYHbIM.

[eHexHble cpeacTBa M X 3KBUBANEHTbl pa3MeLLalTcs TOIbKO B TeX 6aHKax, KOTOopble, N0 MHEHWUIO
PYKOBOACTBA, UMEKOT MUHUMaNbHbIA pUCK aAedonTa.

B Tabnuue Huxe NnpnBOAATCA AaHHbIE MO OCTAaTKaM Ha CYETax B 6aHkax:

31 pekabpsa 31 pekabpsa
AreHTCTBO PeUuTUHI 2017 ropa 2016 roga
MNAO «CbepbaHk Poccun» Moody'’s Bal 5,864 2,723
BaHk BTB (MAO) Moody'’s Bal 4,372 5,740
Bank I'MB (AO) Moody'’s Ba2 3,851 1,803
AO «AJIb®A-BAHK» Moody'’s Ba2 2,330 3,284
AO lOHUKpeanT BaHk Fitch BBB- 2,058 -
AO «PanddanseHbaHk» Moody'’s Ba2 443 1,018
lMpouee 176 243
UTorosas cymma pucka no
AE€HEeXHbIM cpeacTBaM 19,094 14,811
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Huxe npeacTaBfieHbl OCTaTKWU C TPEMS KPYMHENLWUMM KOHTpAreHTaMm Mo TOproBoi AebUTopcKoit

3a40/DKEHHOCTH:

31 pekabpsa 31 pekabpsa
2017 ropa 2016 roga
KoHTpareHT 1 14,092 9,417
KoHTpareHT 2 1,893 2,870
KoHTpareHT 3 1,676 1,298

UTorosas cymma pucka no Toprosov geburopckomn
3aA0/1)KEHHOCTH 17,661 13,585

Hwxxe npeacraBneHbl OCTaTKuM € TpeMs prnHeVILUVIMVI KOHTpareHTamu no 3aMaM BblAAHHbIM:

31 pekabpsa 31 pekabpsa

2017 ropga 2016 roga

KoHTpareHT 1 776 422
KoHTpareHT 2 236 109
KoHTpareHT 3 115 104
UTorosas cymMma pucka no 3aiiMam BblAaHHbIM 1,127 635

Mo coctosHuio Ha 31 pgekabpsa 2017 roga craTbs «[eHexHble cpeAcTBa W WX 3SKBUBANEHTbI»
(MNpumeyaHme 16) cocrtasnset 19,094 (31 aekabps 2016 roga: 14,811). M3 3TOV CYMMbl AEHEXHbIE
CcpeAcTBa B Kacce M Ha cyetax B H6aHkax coctasnsoT 18,308 (31 pekabpsa 2016 roga: 11,019) un
CpoYHble Aeno3uTbl N 6aHKOBCKUE Bekcens coctaBnsatT 786 (31 aekabps 2016 roga: 3,792). Bce
Aeno3unTbl 6blM 3aKpbiTbl MOCAe OTYETHOM AaTtbl. B yactm 6aHKOB M (PUMHAHCOBbLIX WHCTUTYTOB
pynnon paccMmaTpuBaloTCA TOAbKO 20 KpynHEMWwunx poccuinckmx 6aHkoB. Y pynnbl OTCYyTCTBYET
kakoe-nmbo obecneveHne Mo AaHHbIM PUHAHCOBbLIM aKTUBaM.

Mo coctosiHMio Ha 31 pekabpsa 2017 roga ToproBass uM npoyas aAebutopckas 3aAo0/IKEeHHOCTb
(MpumeuaHue 14) cocrtasnsget 30,354 (31 pekabpsa 2016 roga: 25,583). N3 3TOM CyMMbl OCTaTKu
Mo onepaumsMm C TPeTbMMU CTOpPOHaMmM cocTaBnsAT 28,989, a Cco CBSA3aHHbIMWU CTOPOHaMMU
(Npumevanmne 32) - 1,365 (31 nexkabps 2016 roga: 24,128 n 1,455 cooTBeTCTBEHHO). 10 MHEHUIO
pykoBoacTBa [pynnbl, KpeaAWTHbIA PUCK NO oOcCTaTtkaM TOproeor wu npodven pebutopckon
3a40/HPKEHHOCTU HaXoAMTCA Ha MUHMMaabHOM YPOBHE, TaK KaK K/MeHTaMu SBAAKTCS KOMMAAHUKU C
XOpOLEN KPpeanTHON UCTOPUEN, C KOTOPbIMU Y pynnbl CyLWeCTBYHOT ANMTENIbHbI€ OTHOLUEHUS.

Mo coctosiHMio Ha 31 pgekabpsa 2017 roga cymma AebUTOPCKOM 3a[0/HKEHHOCTW, noanexailen
nony4yeHuto ot 3apybexHbix nokynartenemn, cocrtasnset 3,086 (31 nekabps 2016 ropa: 3,748).

KnoueBble nokynaTenu npeactaBfeHbl MpeuMyLecTBeHHO rocyAapCTBEHHbIMU KOMMaHUAMU n/vinn
KPYAHbIMU HECbTﬂHbIMVI M ra3oBbIMW KOMMaHUAMWU W/Nnn KPYnNHbIMKM KOMNaHUAMU, 3aHUMaOWKNMNUCA
CTpOUTENBCTBOM pr60I'IDOBO,CI,OB, C KOTOpbIMWU Y ['pynnbl CYLWLECTBYOT A/INTE/IbHbIE OTHOLUEHUS.

Mo coctosiHuio Ha 31 pgekabps 2017 roga cymMma OCTaTKOB MO 3aMMaM Bbl4aHHbIM WM MPOLEHTaM
K Mony4yeHmto coctasnseT 2,226 (31 pekabps 2016 roga: 1,399) v BkAOYaeT ocTaTku, noanexawme
NONYYEHUIO OT CBSA3AHHbIX CTOPOH, B pa3Mepe 1,266 (31 aekabps 2016 roga: 276).

B TeueHne oTUETHOro Nepuoaa AeHeXHble cpeacTBa OT KJIHoUEBbIX n0|<yr|aTene17| nocTtynann cornacHo
ycnosmsaMm AOroBopoB, W pPyKOBOACTBO He OXUAaeT Kaknx-nnéo y6bITKOB B pe3ynbTaTte
HEeBbINOMHeHNs1 0653aTeNnbCTB YKa3aHHbIMW KOHTpareHTamu.

(B) Puck nukBMagHOCTH
Monutuka [pynnbl noapasyMeBaeT YyMnpaBfieHME PUCKOM  JMKBUMAHOCTM, KOTOPOE BKJHOYaeT
nogaepxaHue AocratoyHoro 6anaHca AeHeXHbIX CpeAcTB W UeHHbIX 6ymar, guHaHcupoBaHue C

MOMOLWbKD AO0CTATOYHONo0 KoJindyectBa KpeAUTHbIX MHCTPYMEHTOB WU cnocobHocTn 3aKpbiBaTb CBOU
PbIHOYHbIE MO3UNLINN.
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B Tabnuue Hwxe NpuMBOAUTCS aHanu3 06s3aTenbCTB MPynmnbl MO CpoKaM MoraleHusl, UCXoas U3
OCTaBLUErocs Ha OTYETHYH [aTy CpoKa MOoralleHusi COrnacHo AoroBopaM. YkasaHHble B Tabnuue
CYMMbl NpeAcTaBnsitoT co60i HEAMCKOHTUPOBAHHbLIE MOTOKU AEHEXHbIX CPEACTB MO 3aK/IYEHHbIM
JOroBopaM, BKJto4Yas NMpoueHTbl. MHdopMaums no KpeauTaM M 3aiiMaM npefcTaBfieHa 6e3 yueTa
pekiaccudmKkaumMn B CBA3WM C HapyLUEHUEM OrpaHUUYMUTENbHbLIX YC/TOBUIA MO KPeAWUTHLIM A0roBOpaM.
CyMMbl, noanexalumMe noraweHnto B TeyeHue 12 MecsiueB, MNpUEIM3UTENTbBHO COOTBETCTBYIOT MX
6anaHCcoBO CTOMMOCTM, TaK KaK B/IMSHUE AUCKOHTUPOBAHMUSA HE3HAUYUTENbHO.

MeHee 1 roana Ot 1 no 2 ner OT 2 po 5 ner Bonee 5 ner

Ha 31 neka6ps 2017 roaga
Toprosas u npoyas KpeauTopckas

3a40/1KEHHOCTb 48,422 - - -
KpeauTbl 1 3aiimbl 9,587 14,232 82,720 -
O6s3aTtenbcTBa No GUHAHCOBOM

apeHae 158 42 24 -
UToro 58,167 14,274 82,744 -
Ha 31 peka6psa 2016 ropga
Toproeas n npo4as KpeauTopckas

3a40/1)KEHHOCTb 22,074 - - -
Bekcens BblaaHHblE - - - 31
KpeauTbl 1 3aiiMbl 86,725 1,835 8,290 -
O6s3aTtenbcTBa No UHAHCOBOM

apeHae 345 206 11 -
Ob6sa3aTtenbcTBa N0 GaKTOPUHTY 278 - - -
UToro 109,422 2,041 8,301 31

Puck ynpasneHnAa KanutasioM

3afaueit Mpynnbl B 06/1aCTU yrpaBeHMsa KanuTanoM aBnseTcs obecnevyeHne BO3MOXHOCTU [pynnbl
npoAos/KaTk AEATENbHOCTb B 0603pMMOM 6yaylleM B LENsAX COXPAaHEHMA AOXOAHOCTU KanuTana
AN aKUMOHEPOB W MOJSIYUEHMSA BbIFOA APYTMMM 3aUHTEPECOBAHHbIMKW CTOPOHAMMU, a TaKxe
noaAeps>kaHMsa ONTUManbHOW CTPYKTYpbl KanuTana ANA CHUXEHWS ero CTOMMOCTU. PyKoBOACTBO
WCMOSb3yeT TEPMMUH «KanuTan» Kak (MHAHCOBOE MOHATWME, 03HAYAOLLEE BIIOXKEHHbIE AEHEXHble
CpefcTBa WA UHBECTUPOBAHHYIO MOKYMNaTe/IbHY0 CMOCOBHOCTb.

Kak n apyrue komnaHum oTpacnu, pynna ocCywWecTBASEeT KOHTPOJSb 3a KanutanoM ucxoas wu3
COOTHOLIEHNS COBCTBEHHbLIX M 3aeMHbIX cpeacTts. [laHHoOe COOTHOLUEHME pacCUUTbIBAEeTCHA MyTeM
AENEeHna YMCToro Aosara Ha o6u.|,y}o CyMMY Kanutana.

YncTell AONr paccuMTbiBaeTCca Kak obwas cyMMa 3a[0/KEHHOCTUM (BK/4Yas AONrOCPOYHblE W
KpaTKOCpOUHble KpeauTbl 1 3aiMbl (MpuMevaHne 19), oTpaxeHHble B KOHCOIMANPOBAHHOM OT4YeTe
0 WHAHCOBOM MOMOXEHUN) 3@ BbIYETOM AEHEXHbIX CPeACTB U UX 3KBMBaneHToB. Ob6uwasa cymma
Kanutana pacCYMTbIBAETCA KaK 4YUCTbI KanuTan (KanuTan 3a Bbl4eTOM COBCTBEHHbIX aKuuit),
OTpa)kaeMbli B KOHCOIMANPOBAHHOM OTHeTe 0 GUHAHCOBOM MOJIOXEHUMN, MJIOC YNCTbIA AONT.

MpaBo Mpynnbl BbiNyCKaTb akUMK UM KakuM-Mbo ApyruM Cnoco60M M3MEHSITb YCTaBHbI KanuTan

HE OrpaHun4yeHo YCnoBuMAMU KpeaUTHbIX cornawieHnn, Ho sBMsSeTcss 06BbEKTOM OAOGDGHMH co
CTOPOHDbI 6aHKOB.
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NAO «YEJIASBUHCKUA TPYBOMPOKATHbIW 3ABOA »

NMPUMEYAHUS K KOHCOTMANPOBAHHOW ®UHAHCOBOM OTYETHOCTM
3A 2017 roa
(B MUI/INOHaxX pOCCMUICKUX pybJiei, eC/iM HE yKa3aHo MHOE)

35.

CooTHOLWeHMe CO6CTBEHHbIX M 3aEMHbIX CPeACTB MO COCTOSIHMIO Ha 31 gekabps 2017 n 2016 roaos
COCTaB/ISET:

31 pekabpsa 31 pekabpsa
2017 ropa 2016 roga
MToro KkpeanTbl U 3aMbl 86,356 91,056
3a BbIYETOM AEHEXHbIX CPeACTB U X SKBMBANIEHTOB (19,094) (14,811)
Yuctbivt gonr 67,262 76,245
NToro kanutan 6,052 13,338
3a Bbl4ETOM COBCTBEHHbIX aKLUMIA, BbIKYMJEHHbIX Y aKLMOHEPOB 19,608 18,280
Yucrbi kanuran 25,660 31,618
NTOro Ynctbih KanuTan u YACTbIA 4ONT 92,922 107,863
OTHOLUEHME YUCTOro A0JIra K CYMMe YMCTOro Kanurasia u Yncroro
ponra 72% 71%

COBbITUA NOCJIE OTYETHOMW AAThI

B auBape 2018 roga 'pynna YTMN3 nonyymna TpaHWwuW B paMKax cornaweHuns 0 KpeauTHOM JIMHUN C
AO «PocakcumbaHk», HOMWHMPOBaHHOW B eBpo, B cymMmMe 604. CornaweHuve 3ak/4YeHo
B 2017 roay co cpokoM gerncteus go 2019 roaa.

B sHBape-deBpane 2018 roga pynna YTM3 nonyymna TpaHWKW B paMKaX KPeAUTHbIX JIMHUIA Ha
nononHeHne obopoTHoro kanutana ¢ baHk ITIB (AO) n AO «Anbda-baHk», 3aK/lOYeHHbIX B
2017 roay v uctekawmowmnx B 2020-2022 rogax, B cymme 3,851 n 2,576 cooTBeTCTBEHHO. [JaHHble
KpeauTHble JIMHUM HOMWHUPOBaHbI B pybnsx.

B deBpane 2018 roga Npynna YTMN3 nonyyunna yBeaomneHne 06 yBenmueHnn KpeanTHOM NMHUKN C

AO <«Anbga-baHk», HOMMHMpoBaHHOW B pyb6bnsax, Ha 1,000. CornaweHwe 6bIN0 3aKIOYEHO
B anpene 2017 roaa co cpokoM aencTteBus ao aekabps 2020 roaa.
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