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rPYNNA «4Tn3»

3ASABJIEHVUE Ob OTBETCTBEHHOCTWU PYKOBO/ICTBA 3A MOArOTOBKY U
YTBEPXXAEHUWE KOHCOTIMANPOBAHHON ®UHAHCOBOU OTYETHOCTU
3A 2016 roa

PykoBOoACTBO OTBEYaeT 3a MOArOTOBKY KOHCOMMAMPOBAHHOW (DMHAHCOBOW OTYETHOCTM, AOCTOBEPHO
oTpaxarLen KOHCONMAMPOBaHHOEe (UHAHCOBOE MonoxeHue [ybnMyHOro akumoHepHoro obuwecTBa
«YensabuHckuii TpybonpokaTHbI 3aBoa>» (Aanee «KoMnaHus») 1 ero 4o4epHnx KomnaHmn (ganee «lpynna»)
no coctosHuio Ha 31 gekabps 2016 roga, a TakxkKe KOHCOMMAMPOBaAHHbIE pe3ysbTaTbhl UX AEATENbHOCTY,
OBWXEHME [AEeHEeXHbIX CpeACTB U U3MeHeHus B COH6CTBeHHOM kanuTane 3a 2016 roa, B COOTBETCTBUMM C
MexayHapoAHbIMKU CTaHAapTaMn puHaHCOBOM oT4YeTHOCTM (panee «MCOO»).

Mpw nogrotoske KOHCOJ'IVIAVIDOBaHHOVI (bVIHaHCOBOVI OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a:

. BbI6Op Haanexallen y4eTHOW NOANTUKN U ee nocsefoBaTeflbHoe NpUMEHEHNE;

. npeacrtasneHve uHdopMauuu, B TOM 4YuCAe JdaHHbIX 06 yyeTHon nonutuke, B dopMe,
obecneumBalowein yMeCTHOCTb, AOCTOBEPHOCTb, COMOCTaBMMOCTb W MPOCTOTY BOCMPUATUS TaKoWn
MHdOopMaLnm;

) packpbiTue AOMNOSIHUTENIbHOW MWHQOpMauMM B Clyyasx, Korga BblinonHeHus TpebosaHnin MCOO
OKa3blBAeTCA HEeAOCTaTOMHO AN MOHWMMaHuS MOoNb30BaTeNssMM  OTYETHOCTM TOro BO3AENCTBUS,
KOTOpOe Te WM WHble CAenKu, a Takxke npoune cobbiTus WNu  yC/roBUS OKasblBaKwT Ha
KOHCONMMAMPOBaHHOE (UHAHCOBOE MOMOXEHME M KOHCONMAUPOBaHHbIE (PUHAHCOBbIE pe3ynbTaThbl
AedAtenbHOCTM pynnebl;

. OLEHKY CnocobHoCTM Mpynnbl NpoAo/XaTh AeATEIbHOCTb B 0603p1MOM ByayLIEM.

PYKOBO,CI,CTBO TaKXe HeCeT OTBETCTBEHHOCTb 3a.

) pa3paboTKy, BHeapeHue n nogaepxaHue adpdekTUBHON N HAAEXKHON CUCTEMbl BHYTPEHHEr0 KOHTPO/S
Ha Bcex npeanpuatmuax Fpynnol;

) BeaeHne ydyeta B ¢dopMe, MO3BONSAKOWEN pacKkpbiTb M 06bACHUTL caenku [pynnbl, a Takxe
npeaocTtaBuTb Ha by aaTty uvHOOPMauuio [OCTAaTOYHOW TOYHOCTM O KOHCOAMAWPOBAHHOM
¢dnHaHCOBOM NoOsoxeHun pynnbl n obecneuynTtb COOTBETCTBME KOHCONMAMPOBAHHOW (PUHAHCOBOM
OTYeTHOCTM TpeboBaHmsaM MCDO;

. BeJeHne 6yxranTepckoro y4yeta B COOTBETCTBMM C MECTHbIM 3aKOHOAATENbCTBOM M CTaHAapTaMu
B6YXranTepCcKoro yyeta COOTBETCTBYHOLINX OPUCAMKLUNIN, B KOTOPbIX AeNcTBYeT pynna;

. NPUHSATME BCEX AOCTYMHbIX MEP Mo o6ecnevyeHnto COXpaHHOCTM aKTMBOB [pynnbl; U
. BbISIBNIEHWE U NpeaoTBpalleHme (hakToB UHAHCOBbIX U MPOYMX 3/10YNOTPEBNEHNIA.

KoHconnanposaHHas ¢duHaHcoBas oTyeTHOCTb [pynnbl 3a 2016 roa 6bina yTBep)xaeHa pyKOBOACTBOM
27 mapta 2017 ropa:
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MockBa, Poccuinckas depepaums
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AYOAUTOPCKOE 3AKJ/TIOMEHUE
AkumoHepaM n Coety ampektopoB MAO «YHenssbuHckuii TpybonpoKaTHbIN 3aBOA»

Mbl  npoBenn ayauT npuiaraemMon  KOHCONMAWMPOBAHHOM  (UHAHCOBOW OTYETHOCTU
MAO «YenabuHckmin TpybonpokaTHbI 3aBoa» (Aanee <«KomnaHusa») M ero A04YepHUX
KoMnaHun (aanee «pynna»), coCcTosLWEN U3:

. KoHconnampoBaHHOro ot4yeta O ((YMHAHCOBOM MONIOXKEHUM MO COCTOSSHUKO Ha
31 pekabps 2016 roaa;

. KoHconnanpoBaHHOIo oT4yeTa 0 COBOKYNHOM goxoae 3a 2016 rog;
. KoHCOoNMnMaAnpoBaHHOIO oT4yeTa 0 ABMXEHUM AeHeXHbIX cpeacts 3a 2016 roa;
. KoHconnanpoBaHHOro otyeta 06 U3MEHEHMSAX B CO6GCTBEHHOM KanuTane 3a 2016 roga;

o MpuMeYaHNn K KOHCOJIMAWMPOBAHHOM (UHAHCOBOW OTYETHOCTM, BKJIlOYAs KpaTKumn
0630p OCHOBHbIX MOJIOXEHUA YYETHOWN MONUTUKMN.

OTBETCTBEHHOCTb ayAMPYeMOoro Jimga 3a KOHCOJIMAMPOBAHHYH (PUHAHCOBYHO
OTYETHOCTb

PyKkoBOACTBO ayAuMpyeMoro nvua HeceT OTBETCTBEHHOCTb 3a COCTaBfieHWE U AOCTOBEPHOCTb
OAHHOW KOHCONUAMPOBAHHON (DMHAHCOBOM OTYETHOCTU B COOTBETCTBMWM C MexayHapoAHbIMU
CTaHAapTaMu (PMHAHCOBOM OTYETHOCTM U 3@ CUCTEMY BHYTPEHHEro KOHTPO/s, HeobxoanMyo
ONs COCTaBfiEHUS KOHCOAMAMPOBAHHOM  (PUMHAHCOBOM OTYETHOCTW, HEe coAepXallen
CYLLECTBEHHbIX MCKa)XeHUN BCNeAcTBMEe Hef0bpoCoBEeCTHbIX AENCTBUI MK OWnBOK.

OTBEeTCTBEHHOCTb ayauTopa

Hawa OTBETCTBEHHOCTb 3aK/YaeTCs B  BblpaXeHWM MHEHUSS O AOCTOBEPHOCTMU
KOHCONMUAMPOBAHHON (UHAHCOBOW OTYETHOCTM Ha OCHOBE MPOBELEHHOr0 HaMu ayauTa.
Mbl NpoOBOAMAM ayAUT B COOTBETCTBMM C defepasnbHbiMU CTaHAAPTaMU  ayaAUTOPCKOW
AesTenbHOCTU. [aHHble cTaHAapTbl TPebytoT cobnofeHUs MPUMEHUMbIX 3TUYECKUX HOPM,
a TaKXe MMaHWPOBaHUA W TMpOBeAEeHMS ayauTa TakuM 06pa3oM, u4Tob6bl MOAYy4YUTb
[OCTaTOYHYK YBEPEHHOCTb B TOM, 4YTO KOHCOMMAMPOBaHHas ¢UHAHCOBas OTYETHOCTb
HEe COAEPXMUT CYLLEeCTBEHHbIX UCKaXEeHNN.

AyauT BK/IOYan MpoBeAeHME ayAMTOPCKUX Mpoueayp, HamnpaBfeHHbIX Ha MofydyeHue
ayAUTOPCKUX [0Ka3aTesNbCTB, noATBEpXAAoLWMX yncnosble rnokasaTenu B
KOHCONMNMANPOBAHHOMK (DMHAHCOBOI OTYETHOCTM W pacKpbiTUe B Hel MHpopmaumun. Beibop
ayAUTOPCKMX Mpoueayp SBNSAETCS NpeAMEeTOM HALWEero CyXAEeHWsi, KOTOpoe OCHOBbIBAETCS
Ha oLeHKe pucka CYLLECTBEHHbIX NCKaXKeHWU, AONYLEHHbIX BCNneacTeme
Heno6pPOCOBECTHbLIX AeNCTBUIA MM owmbok. B npouecce OLEHKM AaHHOMO puUCKa HaMwu
pacCcMOTpeHa CUCTeMa BHYTPEHHEro KOHTpons, obecneumBatowlasi CcocCTaB/ieHMe w
AOCTOBEPHOCTb  KOHCONIMAMPOBAHHOMW  (DMHAHCOBOM OTYETHOCTM C Uenblo  Bblibopa
COOTBETCTBYHOLWMX ayAUTOPCKUX nMpoueayp, HO He C Uenbl BblpaXeHUs MHEHUsN
06 3h(PEeKTMBHOCTM CUCTEMbI BHYTPEHHEIO KOHTPOJIS.

AyanT Takxe BKOYaN OLEHKY Hagsexallero xapakrepa NnpMMeHSeMon y4eTHOM MONUTUKK
M 060CHOBAHHOCTM OLIEHOYHbIX MoOKa3aTenemn, MnoJIyYeHHbIX PYKOBOACTBOM ayAMpPyeMoro
nvua, a TakXke OUEeHKY MpeacTaB/ieHMs KOHCOMMAMPOBAHHOMW (UMHAHCOBOM OTYETHOCTMU
B LESIOM.

Mbl nonaraeMm, 4YTO MNOJlyYEeHHble B XO4e ayAuTa ayAMTOPCKMe [oKas3aTesbCTBa AaloT
AOCTaTOYHble W Hapsexalwume OCHOBaHWUS AN BblpaXXeHUss MHEHUS O [AOCTOBEPHOCTU
KOHCONMNAMPOBAHHON (DMHAHCOBOW OTYETHOCTMU.
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MHeHue

Mo HaweMy MHeHWID, KOHCONMAMpOoBaHHaa dUHAHCOBas OTYETHOCTb OTpaXkaeT AOCTOBEPHO
BO BCeX CYLECTBEHHbIX OTHOLWEHMAX KOHCoNMamMpoBaHHoe ¢dUMHAHCOBOE MOJIoXeHne
Fpynnbl no coctosiHMto Ha 31 gekabps 2016 ropa, a TakXe €ro KOHCOMMAMPOBAHHbIE
dunHaHcoBble pe3ynbTaTbl W KOHCOMMAMPOBAHHOE ABMXKEHWE [AeHEeXHbIX CpeacTs

3a 2016 roaBc

ccus, . MocKES,
a_flocuas, A B

27 mapta 2017 roga

Ayanpyemoe nunuo: MNAO «YenabuHckunini TpybonpokaTHbIN
3aBoa»

CBMAETEeNnbCTBO O roCyAapCTBEHHON perncTtpaunn N2 27-31.
BblaaHo 21.10.1992 r. AaMmnHUCTpaumert JIeHMHCKOro parioHa
r. YenabuHcka.

OCHOBHO FOCYZA@pCTBEHHbI PErMCTPALMOHHBINA HOMep:
1027402694186.

CBunAeTenbCTBO 0 BHECEHUM 3anucu B EMPHOJ:
N2 1027402694186, BblgaHo 19.07.2002 r. NHcnekunemn
MHC Poccun no JleHnHckomy parioHy r. YensbuHcka.

MecToHaxoxaeHune: Poccuiickas ®enepaums, 454129,
r. YenabuHck, yn. MawunHoctpoutenen, 4. 21.

JFTBETCTBMM C MexaAyHapoaHbIMK CTaHAapTaMy UHAHCOBOW OTYETHOCTY.

AyauTopckas opraHusaumnsa: 3A0 «Qenont u Tyw CHIM»

CBMAEeTeNnbCTBO O rOCYAapPCTBEHHOW perncrtpauumm
N2 018.482, BblAaHO MOCKOBCKOI permcTpaunoHHon nanaton
30.10.1992 .

OCHOBHO FOCyZAapCTBEHHbI PErMCTPALMOHHbIN HOMEp:
1027700425444.

CBMAETENbLCTBO O BHECEHUM 3anucy B EMPIOJ:
cepusa 77 N° 004840299, BbigaHo 13.11.2002 .
MexpaiioHHon UHcnekumeir MHC Poccumn N2 39
no r. Mocksa.

YneH camoperynnpyemoii opraHMsaummn ayamtopos

«Poccuickmii Cotos ayanTopos» (Accounaumns),
OPH3 11603080484.
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FPYNMNA «4Tn3»

KOHCONMAUPOBAHHbIN OTYET O ®UHAHCOBOM MOJIOXEHUN
MO COCTOSAAHUIO HA 31 AEKABPS 2016 NNOAA
(B MUIIMOHaxX pOCCUICKMX pybievi, ecin He yKa3aHo MHOE)

Mpume- 31 pekabpsa 31 pekabps
YyaHus 2016 ropa 2015 roaa

AKTUBDbI
BHeO060pOTHbIE aKTUBbI
OCHOBHble cpeacTea 8 53,144 57,429
ABaHCbl Ha KanuTasibHOe CTPOUTENLCTBO 463 761
HemaTepuanbHble aKTUBbI 9 1,495 1,147
F'yasun 10 7,613 8,251
MHBeCTMUMM B aCCOLUNMMPOBAHHbIE KOMMAHUN 59 53
MpounsBoaHble (GDMHAHCOBbLIE UHCTPYMEHTbI 11 7,026 6,868
Mpoune pnHaHCOBLIE aKTUBDI 12 3,213 3,213
3aiMbl BblAaHHbIE 15 376 -
OT/IOXEHHbIE HANOroBble aKTUBbI 29 683 724
Mpoune BHEOBOPOTHbIE aKTUBbI 74 103
UTOoro BHeo60poOTHbIE aKTUBDI 74,146 78,549
O60pOTHbIE aKTUBDbI
3anachbl 13 21,600 21,856
ToproBas u npoyast AebmuTopckasi 3a40/HKEHHOCTb 14 30,460 26,541
ABaHCOBbIE MNaTEXM MO Hasory Ha nNpmbblnb 671 1,271
3aiMbl BblAAHHbIE 15 364 708
[leHeXxHble cpeacTBa U UX 3KBMBANEHTDI 16 14,811 8,035
UTOoro o60poTHbIE aKTUBDI 67,906 58,411
UTOro AKTUBbLI 142,052 136,960
COBCTBEHHbI/ KAMWUTAJ1 N OBSAASATE/IbCTBA
YcTaBHbIV KanuTtan 2,498 2,498
Pe3epBHbIl KanuTan 17 71 71
Pe3epB HaKoMAEHHbIX KYpPCOBbIX pasHULL 1,222 1,941
Cob6CTBEHHbIE aKLMK, BbIKYMNIEHHbIE Y aKLIMOHEPOB 17 (18,280) (17,827)
Pe3epB akTyapHbix npubbinen 276 257
HepacnpeaeneHHast npubbinb 22,381 15,487
Co6cTBEeHHbIV KanuTan co6cTBeHHMKoB KoMnaHun 8,168 2,427
HekoHTponupytowme Aonm BnageHuns 10 5,170 5,868
UTOro co6cTrBeHHbIN KanuTan 13,338 8,295
OonrocpoyHbie o6sizaTtenbcrTBa
KpeanTbl n 3anmel 18 5,589 76,312
Kpeantopckas 3a40/1)KEHHOCTb U HauYMUC/IeHHble pacxoabl 21 - 2,683
Joxoabl 6yaywimx nepnonos 22 280 235
Ob6si3aTenbCcTBa N0 BO3HArpaXxaeHMsM paboTHUKaM 19 313 302
OTnoXeHHbIe Hanorosble ob6s3aTenbCTBa 29 1,583 1,575
WUToro ponrocpouHbie o6s3arenbcrea 7,765 81,107
KpaTtkocpouHblie o6sizarenbcrBa
KpeauTbl 1 3anmbl * 18 85,467 17,792
KpeanTtopckas 3a,0/HKEHHOCTb U HAYUCIEHHbIE pacxoabl 21 27,206 23,562
ABaHCbl NOSIyYEHHbIE 5,701 3,007
3a40/MKEHHOCTb MO Hanory Ha npubbinib 6 111
3a40/1KEHHOCTb MO NPOYMM HanoraMm u cbopam 20 2,569 3,086
UTOoro kparkocpouHbie o6s3aTesnbCcTBa 120,949 47,558
UTtoro obasarenbcrBa 128,714 128,665
UTOro KAMNUTAN N OBA3ATEJIbCTBA 142,052 136,960
* Ha 31 pekabpa 2016 roga [0OnrocpouyHble obsisatenbcTBa MO CUMHAWMLMPOBAHHOMY  KpeauTy 6biin

peknaccMduuMpoBaHbl B COCTaB KpaTKOCPOYHbIX 0653aTenbCTB B CBA3W C HanpasfieHuveMm [pynnoi B Aekabpe
2016 roga 6e30T3bIBHOrO YBEAOMJIEHMS O AOCPOYHOM ralleHUU CUHAWLMPOBAHHOIO KpeauTa B cymme 75,689
(MpumeyvaHus 18 un 34).



FPYMMOA «4TN3»

KOHCONMAUPOBAHHbIWN OTYET O COBOKYINHOM AOXOAE
3A 2016 ro
(B MUIIMOHaxX POCCUICKMX pybievi, ecin He yKa3aHo MHOE)

Mpume-
YyaHus 2016 rop 2015 roa
Bbipyyka oT peanusaunm 23 135,456 148,367
CebecTonMMOCTb peanusaumm 24 (95,542) (105,926)
BanoBasi npubbuib 39,914 42,441
KoMMepueckne pacxoabl 25 (9,369) (10,003)
0O6LWEex035NCTBEHHbIE U aAMUHUCTPATMBHbIE pacxoapl 26 (10,343) (10,615)
Mpunbbinb/(y6bbITOK) OT BbIOLITUS OCHOBHbIX CPEACTB 29 (213)
ObecueHeHWe aKTUBOB 27 (560) (214)
OnepauynoHHasi Nnpubbub 19,671 21,396
®duHaHcoBble A0X0AbI 28 656 604
®uHaHCcoBbIe pacxoabl 28 (12,578) (12,827)
MN3meHeHne cnpaBeanBoO CTOMMOCTU MPOM3BOAHbBIX DUHAHCOBbIX
WHCTPYMEHTOB 11 158 180
MonoxutenbHble/(oTpuuaTenbHble) KYpCcoBble pa3HULbl, HETTO 1,155 (832)
[Jons B npmbbinn accoumMmpoBaHHbIX KOMMaHUM 6 7
[doxoa oT AMBUAEHAOB 7 -
Y6bITOK OT BbIObITMA AOYEpPHEN KOMAaHUn 6 (121) -
Mpnbbinb Ao Hanoroob6noxxeHmnsa 8,954 8,528
Hanor Ha npubbinb 29 (2,597) (2,487)
MPUBLIJIb 3A Fro4 6,357 6,041
CTaTbyn, He Noanexkawue nocneayrouen peknaccupukaumm
B cocTaB nNpubbinn mnm ybbiTka:
AKTyapHble Npubbinn/(ybbITKM) N0 NEHCUOHHOMY
o6s3aTenbCcTBY 19 19 (4)
CraTbyn, noanexaime nocnepymouiei peknaccucbukaumm B
cocTtaB Npubbinn nnm ybbiTka:
(OTpuuaTenbHble)/NoNoXUTENbHbIE KYPCOBbIE pasHULbl OT
nepecyeTta 3apybexHoln AesTe/IbHOCTM B BasIlOTy OTYETHOCTU (880) 726
Mpouunii coBoKynHbI (pacxopn)/aoxon 3a roa (861) 722
MTOro COBOKYMHbIA AOX04 3A roa 5,496 6,763
Mpubbinb/(y6bITOK) 32 roA, OTHOCALMACSH K:
CobcTBeHHMKaM KoMnaHum 6,889 6,041
HekoHTponupylowmm 4ONSM BlageHus (532) -
6,357 6,041
UTOoro coBokynHbiii pgoxon/(pacxon) 3a rog, OTHOCALLMNUCS K:
Cob6cTBEHHMKaM KoMnaHum 6,189 6,626
HekoHTponupylowmm A0NnSM BRajeHus (693) 137
5,496 6,763
BasoBas n pa3BogHeHHasi NpPubbINIb HAa aKLUMI0, OTHOCALLASCS K
cobcTBeHHUKaM KoMmnaHum (B poCcCUMCKUX pybnsix Ha akuuio) 30 21.86 19.40



FPYMMOA «4TN3»

KOHCONMMAUPOBAHHbIW OTYET O ABWM)XEHNWN AEHEXXHbIX CPEACTB
3A 2016 ro
(B MUIIMOHaxX pOCCUICKuX pybievi, ecin He yKasaHo MHOE)

Mpume-
YyaHus 2016 roa 2015 ron
OnepauMoHHan AeATeIbHOCTb
Mpunbbinb A0 HanoroobnoxeHns 8,954 8,528
KoppekTupoBku:
AMOpPTU3aLMNA OCHOBHbIX CPeACTB U HeMaTepuasbHbIX akTUBOB 24,25,26 8,216 7,498
MN3MeHeHUss No HaYUCeHUIO BO3HarpaxaeHuin paboTHUKam
Mo TEKYLLMM N MEHCUOHHBbIM 06513aTeNbCTBaM 29 (3)
MN3mMeHeHne pe3epsa noa obecueHeHne 3anacos 24 80 203
ObecueHeHne aKTMBOB 27 560 214
(Mpun6bINb)/ybbITOK OT BbIOLITUS OCHOBHbIX CPEACTB (29) 213
[onsi B NpnbbIIN aCCOLUNMNPOBAHHbIX KOMMAAHUMN (6) (7)
Y6bITOK OT BbIObITUS AOUYEPHEN KOMNAHUMK 6 121 -
®durHaHCoBbIE AOX0AbI 28 (656) (604)
DuHaHCoBble pacxoabl 28 12,578 12,827
AvBuaeHAbl NOlyYeHHbIE (7) -
M3meHeHWe cnpaBeannBoi CTOMMOCTU NPOU3BOAHbBIX (DMHAHCOBbIX
MHCTPYMEHTOB 11 (158) (180)
KypcoBble pasHuLbl MO CTaTbM, HE OTHOCSLUMMCS
K onepauMoHHOW AeATeNbHOCTU (1,340) 923
Mpoune 31 25
[AeHe)XkHble CpeACTBa, NOJIlyYEHHbIE OT ONepaLUMOHHON AeATEeNbHOCTH,
AO KOPPEKTUPOBKKN Ha M3MeHeHne 060poTHOro Kanurtana 28,373 29,637
M3meHeHns B 060POTHOM KanwuTane
(YBenuyeHue)/ymeHblueHne AebUTOPCKONM 3a40/1KEHHOCTU U
npeponnat (3,987) 7,513
YMeHbleHune /(yBennyeHune) 3anacos 62 (3,268)
YBenuueHune/(yMeHbLUEHWE) TOProBON U NpoYeit KpeanTOpPCKOW
3a40J/KEHHOCTH 3,569 (6,093)
[AeHe)XkHble CpeACTBa, NOJIyYEHHbIE OT ONepaLloOHHON
AEeATEesSIbHOCTU 28,017 27,789
Hanor Ha npubbinb ynnayeHHbIn (2,116) (4,230)
MpoueHTbl yniayeHHble (13,059) (12,045)
MpoueHTbl NonyyYeHHble 568 510
[OeHexxHble cpeAcTBa, NoJiyyeHHble OT onepaluoHHON AeATe/IbHOCTU 13,410 12,024
MHBECTMLMOHHaA AeATEeNbHOCTb
MprobpeTeHne 0CHOBHbIX CPeAcTB (4,230) (6,600)
MprobpeTeHne HemaTepmanbHbIX aKTUBOB (428) (341)
MocTynneHunsa oT peannsaunmn OCHOBHbIX CPEACTB 54 41
MpUTOK AEHEXHbIX CPEeACTB B CBA3M C BblObITUEM AOYEPHUX KOMMAHWUN 6 66 -
MocTynnexHune anBnaeHaos 7 -
MocTynneHuns oT peanusaunm nNpoYnx BHEO60POTHbLIX akTUBOB 6 -
MocTynneHuns oT noraweHns 3aiiMoB 2 58
Bbigaya 3arimoB (16) -
[eHe)XkHble cpeACTBa, HanpaB/iieHHble HA UHBECTULIMOHHYIO
AEeATeNbHOCTb (4,539) (6,842)
®duHaHCcoBasi AeATENbHOCTb
MNpuBneyeHve KpeanUTOB N 3aliMOB 18,351 3,079
MoraweHwe KpeaMToB 1 3aMOB (19,615) (9,458)
MoralieHne OCHOBHOM CYMMbl 3a0/1KEHHOCTMN
no ¢oMHaHCOBOW apeHae (120) (596)
[eHexHble cpeacTBa, yniayeHHble 3a BblKyN CO6CTBEHHbIX akuui 17 (453) (34)
[eHexHble cpeAcTBa, NONyYEeHHble OT NPOAAXMN COBCTBEHHbIX aKLUNi - 306
Mony4yeHune rocyaapcTBeHHOM cybcmamm 22 64 65
Bknag aepxaTtenst HEKOHTPONMPYIOLLEl 0NN BNaAeHUs Npu CO3a4aHNn
6usHeca 10 - 3,808
[OeHexkHble CpeAcTBa, HanpasJ/ieHHble Ha (PMHAHCOBYIO AEATEJNIbHOCTb (1,773) (2,830)
BnusiHne nsmeHeHwWit BantoTHbIX KYpPCOB Ha Ae€HeXHble CpeacTBa U1
VX 3KBMBANEHTbI, YAEpPXNBaeMble B UHOCTPAHHOW BantoTe (322) 218
YBennyeHne AeHeXXHbIX CPeACTB U UX DKBUBAJZIEHTOB, HETTO 6,776 2,570
[leHeXHble cpeacTBa M UX SKBUBANEHTbl Ha Havano roaa 16 8,035 5,465
[leHeXXHble cpeaAcTBa U UX DKBMBAJZIEHTbl HA KOHel roaa 16 14,811 8,035




FPYMMNA «4TN3»

KOHCOJINAUPOBAHHbIW OTYET O6 U3MEHEHUAAX B COBCTBEHHOM KAMUTAJIE
3A 2016 roa
(B MUIMOHaxX poCccuiickmux pybev, ecim He yKka3aHo UHOE)

Kanutan co6ctBeHHukoB KomnaHum
Peseps Cob6¢cTBeH-

HaKoOmMJIeH- Hble aKuum, Pe3epB HekoHTpoO- WUtoro

HbIX BbIKYNJ1€H- aKTyapHbIX Hepacnpe- nvpyowme kanutan/

YcraBHbIW  Pe3epBHbIN KYPCOBbIX Hbley npubbinen/ AeneHHas AONN (nedpuvunt

Kanutan Kanutan pa3HUL aKLUMOHEepoB (y6biTKOB) npubbinb UToro BJlafieHus Kanutana)

BanaHc Ha 1 aHBapsa 2015 roga 2,498 71 1,352 (18,094) 261 9,995 (3,917) 1,374 (2,543)

Mpunbbinb 3a roa - - - - - 6,041 6,041 - 6,041

Mpounii coBoKynHbI goxoa/(pacxon) - - 589 - (4) - 585 137 722
UTOro coBOKYnHbIN

poxopn/(pacxopn) 3a roa - - 589 - (4) 6,041 6,626 137 6,763

MpnobpeTeHne cob6CTBEHHbIX aKLui - - - (34) - - (34) - (34)

Mpoaaxa cobCTBEHHbIX akuui - - - 301 - - 301 - 301

YBennyeHne HEKOHTPONUPYHOLLEN

aonu snagenus (MpumedyaHue 10) - - - - - (549) (549) 4,357 3,808

BanaHc Ha 31 geka6psa 2015 ropa 2,498 71 1,941 (17,827) 257 15,487 2,427 5,868 8,295

Mpubbinb/(ybbITOK) 3a rog - - - - - 6,889 6,889 (532) 6,357

Mpounit coBoKynHbIN (pacxoa)/noxon - - (719) - 19 - (700) (161) (861)
UTOro coBOKYnHbIN

(pacxopn)/poxopn 3a rog - - (719) - 19 6,889 6,189 (693) 5,496

MpnobpeTeHne cobCTBEHHbIX akLui
(NMpuMeyanve 17) - - - (453) - - (453) - (453)
Mpouee (MpumeyaHne 10) - - - - 5 (5) -

BanaHc Ha 31 pekabps 2016 roga 2,498 71 1,222 (18,280) 276 22,381 8,168 5,170 13,338




FPYMMOA «4TN3»

NMPUMEYAHUS K KOHCOTMANPOBAHHOW ®UHAHCOBOM OTYETHOCTM
3A 2016 roa
(B MUI/INOHaxX pOCCMUICKUX pyb/iei, eC/in HE yKa3aHo MHOE)

1.

OBLUME CBEQEHUA

MybnnyHoe akumoHepHoe 06ulecTBo «YensbuHckuii TpybonpokaTHbIM 3aBoa» (Aanee «KomnaHus»
mnn  «Y4YTM3») 6bN0 CO34aHO KaK rocygapcTBeHHoe npeanpustme B 1942 roay u 6bi1o
npeobpa3oBaHO B OTKPbITOE akuMoHepHoe obuwectBo 21 okTabpsa 1992 roga B COOTBETCTBMM C
nporpaMMon npuBaTu3aumun, yTeepxAeHHol [lpaBuTenbcTBoM Poccuiickon ®egepaumn. 11 uions
2016 roma opraHuzauMoHHo-npaBoBass ¢opma KomnaHuu 6bina  u3MeHeHa ¢ OTKpPbITOro
akumoHepHoro obuwectea («OAO») Ha TIlybnuyHoe akumoHepHoe obuwectBo («MAO»), B
COOTBETCTBUM C MOJIOXKEHUSMU YeTBEpTOM rnaBbl paxaaHcKoro koaekca Poccuickon ®depepaumn.
CMeHa opraHm3auuoHHO-NpaBoBoin (oOpMbl OTpaxeHa B HOBOW peaakumn YcTaBa, YTBEPXKAEHHOWN
rogosbiM O6wmM cobpaHnem akuMOHepPOB. 3aperMcTpupoBaHHbii odmnc KomnaHuu pacnonaraercs no
appecy: Poccuitickaa ®epepaums, 454129, r. YenabuHck, yn. MawwuHoctpouTenen, A. 21. YTN3
BMecCTe CO CBOMMW AOYEPHMMWN KOMMNAHUSIMK UMeHyeTcs ganee pynna.

MaTepuHckoM komnaHuen YTIM3 gasnsdetrca komnaHusa Mountrise Limited, 3apeructpupoBaHHas
B COOTBETCTBMM C 3aKoHoAdaTenbCcTBOM Kunpa, v Bnagewwas 51.9969% ero ycraBHoro Kkanutana.
Nnuom, obnagarowmm KOHEYHbIM KOHTpoeM Hag pynnon, asnaetcsa rocnogmH Komapos A.U.

OcHoBHasa peaTenbHOCTb [pynnbl BKAOYaeT B cebs npom3BOACTBO M npogaxy Tpyd mn TpybHOM
NpoAYyKUUM ANS CTPOUTENLCTBA HedTera3osbiX TpybonNpoBoAOB, NHPPACTPYKTYpbl Xunoro doHaa u
KOMMYHasIbHOIrO X038MCTBa, a TakxXe AN MPOMBbIWIEHHOI0 UCNOoMb30BaHuA. JedaTenbHocTb pynnbl
BKJ/IIOYAET TPU OTYETHbIX CErMeHTa: MpPOU3BOACTBO CTasibHbIX TPpY6 (Aanee «TpybHbIN ANBU3NOH>),
HedTenpoMbIC/IOBblE CEPBUCHbIE yCnyrn (Janee «HedTecepBUCHbIA AMBU3WOH»), MPOU3BOACTBO
obopynoBsanusa gna TpybonpoBoaHbiXx cucteM (panee «MarmuctpanbHoe obopyaoBaHue»). pynna
ABNSAETCS OAHMM U3 KpYNHenwnx npomssoautenen Tpy6 B Poccumn, 3aHMMas 3HAYUTENbHYIO A0SO
pbiHka Tpyb6 6onbworo AawnameTtpa, HedTenpoBoAOB U  CTalbHbiX 6ecwoBHbIX  Tpyb.
B cermeHTe «HedTecepBuCHbIN AMBU3MOH» MNPOU3BOAUTCA W OCYLUeCTBASeTCsS obcnyxunBaHue
HedTeaobbiBaowero obopyaoBaHWUs, B TOM YMCNE — MOrPYXHbIX 3/1IEKTPOHACOCOB, CKBAXWHHbIX
6ypunbHbLIX HacocoB, a TakKXe MNpoYMX MPOAYKTOB W yCNyr, Heob6XoAWMbIX Ha pasHbIX CTaamsax
pa3paboTkm HedpTAHOro MecTopoxaeHus. B cermeHTe «MaructpanbHoe o6opyaoBaHue»
OCYLLECTB/ISETCH NPOM3BOACTBO KOMMOHEHTOB A1 CTPOUTENbCTBA MarncTpasibHbIX U MPOMbICNIOBbIX
HedTe- 1 rasonpoBoAoB (KnanaHbl, ropsye- n xonogHoaedopMMpoBaHHbIE OTBOAbI U BTYSIKM 1 Mp.).

OCHOBHble MPOM3BOACTBEHHbLIE MOLLHOCTM pynnbl pacnonoXxeHbl Ha Ypane u B 3anagHoi Cubupwu
(Poccus), a Takxe B Yexum.

NHdopmaumna 06 OCHOBHbIX AOYEPHMX KOMMaHusAX npeactasneHa B lMNpumeyanHmn 5. Bce komnaHwuum
pynnbl 3aperncTpypoBaHbl B COOTBETCTBUMM C 3akoHoAaTenbCTBOM Poccuiickon ®degepauum,
3a ucknodeHmeMm komnaHmm ARKLEY (UK) LIMITED, 3apernctpyupoBaHHOM B COOTBETCTBUM
C 3aKkoHopaTenbCTBOM BenukobputaHum, n MSA a.s., 3aperucTpupoBaHHOW B COOTBETCTBUMU
C 3aKOHOAATEIbCTBOM Yexuu.

NMPUHLUUNDbI NOATOTOBKUA KOHCOJ:’IVILI,VIPOBAHHOVI ®UHAHCOBOM OTYETHOCTU U
OCHOBHBbIE NMOJIOXXEHUA YYETHOU NOJINTUKHN

MpuHUMN cooTBETCTBUSA

HacTtoslwas koHconuampoBaHHas ¢duHaAHCOBas OTYETHOCTb 6blna MOAroTOBMEHA B COOTBETCTBUM
Cc MexayHapoAHbIMK cTaHaapTaMn drMHaAHCOBOM oTyeTHOCTM (ganee «MCOO»).

[JaHHaaA KOHCONMAMPOBaHHasA GUHAHCOBAs OTYETHOCTb Oblfla MOArOTOBMIEHA C WCMOMb30BaHMEM
NPUHUMNE WCTOPUYECKOW CTOMMOCTM, 3@ WCK/HOUEHUEM OTAE/bHbIX aKTMBOB M  (PMHAHCOBbIX
WHCTPYMEHTOB, KOTOPbIE YUYMUTLIBAIOTCA MO CNpaBeasivBoOi CTOMMOCTM WMAW C YUYETOM MEepeoLeHKM,
NnoApo6HO OHW PaCKPbITbl HUXE B MpUHUMNAX YYETHOW NOUTUKK. McTopuyeckas oLueHKa B OCHOBHOM
dopmMupyeTcs Ha 6a3e cnpaBeanMBoi CTOMMOCTM BO3MELLIEHUS 3@ NPUOBPETEHHbIE aKTUBBI.

MpuHUMNBI Y‘-IETHOIZ MNONNTUKKN, NpeEACTaBIEHHbIE HWUNXE, 6binn NMPpMMEHEHbI NnocnenoBaTebHO, 3a
UCKNTIOYEHNEM CNly4dYaeB MNPUMEHEHUA HOBbIX CTaHAApPTOB, OOMOJSTHEHUI K CTaHAapTaMm w1naun
MHTGPHDETaLlMVI, Kak ornuncaHo B lNpuMeyaHumn 4.



FPYMMOA «4TN3»

NMPUMEYAHUS K KOHCOTMANPOBAHHOW ®UHAHCOBOM OTYETHOCTM
3A 2016 roa
(B MUI/INOHaxX pOCCMUICKUX pyb/iei, eC/in HE yKa3aHo MHOE)

MpuUHUMN HenpepbIBHOCTU AEATESIbHOCTU U ApYyrue npuHLUUnbl NOAroToBKU CIJMHaHCOBOﬁ
OTYETHOCTHU

Hactoswas koHconuauMpoBaHHasi dUHAHCOBasi OTYETHOCTb 6bla MOArOTOBNEHAa PYKOBOACTBOM
Ha OCHOBaHWM MpUHUMMNA HENpPepbIBHOCTU AeATEeNbHOCTM, KOTOpbIM npeanonaraer, 4to [pynna
CMOXET peanv30BbiBaTb CBOWM aKTUBbl U BbINOMHATL 0653aTenbCTBa B XOA4e CBOEW O6blYHOW
AesTenbHOCTM B 0603puMoM byayLiem.

B 2016 roay, HecMOTpsi Ha HeraTMBHOE BJIMSIHME HAa pe3yNnbTaTbl AeATENbHOCTM [pynnbl Takux
dakTopoB, Kak HeCcTabuabHOCTb MaKpPO3IKOHOMWYECKOW KOHBLIOHKTYpPbI, COKpalleHWe crnpoca Ha
MeTanypruyeckyto MNpoOAYKUMIO WU POCT KOHKYpeHuuMm Ha TpybHOM pbiHKe, pynna nonydwna
npubbinb B pasmepe 6,357 (2015 roa: 6,041). Takxke B 2016 roay pynna creHepupoBana
MONOXUTENBbHbIA YUCTbIN OMEPAUMNOHHbIA AEHEXHbIN MNOTOK, cocTaBmBwuin 13,410 (2015 roa:
12,024). Kpome ToOro, B saHBape 2017 ropga [pynna ocywectsuna peduHaAHCUpOBaHue
CUHANLUMPOBAHHOIO Kpeauta B Cymme 75,689 3a cueT cpeacTB, MOJlydeHHbIX B paMKax HOBbIX
KpeauTHbIX AOroBopoB. [lofiHOe raweHne CMHANMUMPOBAHHOIO KpeauTa, corlacHo Aorosopy, 6b110
3annaHupoBaHo Ha 2019 roa, nNONHOe raweHue no HOBbIM KpeauTHbIM gorosopam 6yaet
ocyuwectBnatbcs B 2021-2023 rogax (MpumeyaHus 18 n 34).

B TeueHne nocnegHuMx NeT pyKoBOACTBO [pynnbl MpoAonXano peasiM30BbiBaTb MNporpammy no
YYUYLEHNIO pe3y/ibTaTOB CBOEN AeATENbHOCTM 3@ CYET COKpalleHMs Un3gepXXeK W MOBbIWeHUs
npou3BOANTENbHOCTU. pynna paccMaTpumBaeT creaylowmne warn Ha 2017 rog Ans ynydweHus
onepaumMoHHON AesATEeNbHOCTU N (UHAHCOBOIo NOOXKEHUS

J npoao/NKeHNe NHBECTUPOBAHNA B TEXHOJTOTMYECKYO MOAEPHUN3AUUIO,;

. pacliMpeHue aAuanasoHa MpoAYKTOB M YCIyr HedTecepBUCHOrO AMBWM3MOHA W AWBU3MOHA
MarmcrTpasabHOro o6opyaoBaHus;

. npons3BoACTBO TOBapoB W ycnyr no cneuunanbHbIM TpGGOBaHMﬂM Ana  NoBblWEHUA
yAOBNETBOPEHHOCTU KITMEHTOB,

. NpoAO/IKEHME OMTMMM3AUMKM 3aTpaT, B YaCTHOCTM 3aTpaT Ha Cbipb€ W MaTepuanbl, YCayru
CTOPOHHMX OpraHM3auunii, oNnTUMKU3aLumMs 3aTpaT Ha onnaTy TpyAa W YMeHbLUEHWEe pacXohoB Ha
060pOTHbIN KanuTan;

) pa3suTue reorpacdum npoaax;

. CbOpMI/IpOBaHVIe CTpaTern4yeckoro asbsHcCa C KJ1lo4EBbIMM MOCTaBLWMKAaMWM Cblpbda, HaueneHHoe
Ha CHWXEHNE CTONMOCTU Cblipb4,

. onTuMu3aumusi 6GusHec-NpoLeccoB nyTeM pa3paboTkKM W BHeAPEHUS CUCTEM YMpaBJieHUs
puckamu, yrpaBfieHUss NpoeKTaMu UK ynpasrieHuss 3GhGhEKTUBHOCTBIO Ha  OCHOBE
HedUHAHCOBbLIX Moka3aTesnel. PeopraHusaumsi OpraHM3auMOHHOM CTPYKTYpbl U BHeApeHue
CUCTEMbI pasBUTUS U MOTUBALMKU NepcoHana.

MpuUHUMNbI KOHCONMMAAULUMN

[aHHasi KOHCONMMAMpPOBaHHas WHAHCOBAsi OTYETHOCTb BKAOYAET (GUHAHCOBYID OTYETHOCTb
KoMnaHuM n npeanpusTuii, KOHTponupyeMbix KoMmnaHuen (AodyepHue KomnaHwuw). lNpeanpuatve
CUMTaETCA KOHTpPoNMpyeMbiM KoMnaHuel, ecnv KoMnaHus:

. obnagaer NOTHOMOYMSAMU B OTHOLLUEHUN npeanpunaTtudg,;

[ noaBepraeTca puckam, CBsa3aHHbIM C NeEpeEMEHHbIM 40X0A0M OT y4aCTusa B nNpeanpuatmn, mnu
MMEET NpaBO Ha nojsiydyeHune Takoro goxoaa; u

. MMEET BO3MOXHOCTb MCMOJZIb30BaTb CBOU MOJIHOMOYMA B OTHOLWEHUU NMPpeanpuaTna C uUenblo
OKa3aHusa BIMAHUA Ha BENNMYUNHY AO0XO04a UHBECTOPaA.

Joxoabl W pacxoabl AOYEPHMX KOMMAHMA, MNPUOBPETEHHbIX WM MpPOAaHHbIX B TeyeHue roaa,
BKJIIOYAIOTCA B KOHCONMMAMPOBAHHbLIA OTYET O COBOKYMHOM [0OXOAEe, HaumHass C MOMEeHTa WX
dakTnyeckoro npuobpeteHns wunu A0 dakKTUYeCKoW JAaTbl MNpoAaXkM COOTBETCTBEHHO. [lpum
HEeobX0ANUMOCTM B (DUMHAHCOBYKD OTYETHOCTb AOYEPHUX KOMMAHWIA BHOCATCS KOPPEKTUMPOBKM AN
npuBeAEHUS UCMNOJIb3YEMbIX MMU MPUHLMMNOB YYETHOW MOMUTMKM B COOTBETCTBME C MPUHLMMNAMMU
y4yeTHon nonmtuku Fpynnbl. O6LWNMIA COBOKYTMHbIN AOX0A AOYEPHUX KOMMAHMNA pacripeaensieTcs Mexay
cobcTBeHHMKaMM KoMnaHMM M gepxaTtensiMum HEKOHTPONMPYHOLIMX AONel BNajeHusl, Aaxe ecnu 3To
BeAET K BO3HMKHOBEHMIO OTpMLIATENIbHOMO OCTaTKa Mo HEKOHTPOJIMPYHOLLMM AONAM BlafeHus.
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3A 2016 roa
(B MUI/INOHaxX pOCCMUICKUX pyb/iei, eC/in HE yKa3aHo MHOE)

Bce onepaumn Mexay KoMnaHusMu [pynnbl, COOTBETCTBYHOLIME OCTATKM B pacyetax M npubbiin u
yB6bITKM OT onepaumnii BHyTpu [pynnbl Npy KOHCONMAAUMU UCKITHOYAtOTCS.

Cpenkum no o6beanHeHn0 6n3Heca

MNpuobpeTeHne KOMMNaHui yunTbiBaeTCs No MeToAy NOoKyrnku. Bo3HarpaxaeHue, ynnaunsaemoe npum
obbeanHeHUn busHeca, oueHMBaETCA NO CNpaBea/IMBOA CTOMMOCTU, KOTOpas pacCUMTbIBAeTCa Kak
CyMMa CripaBeAnMBbIX CTOMMOCTEN Ha pAaTy npuobpeTeHnss akTMBOB, nepefaHHbiX [pynnown,
06a3aTenbCTB, MPUHATBIX Ha ceba [pynnoi nepen 6bIBWIMMKM  Bnagenbuamum npuobpetaemon
KOMMaHWKW, a TakXe [O0NEBbIX LUEHHbIX 6yMar, BbinylweHHbIX [pynnoii B obMeH Ha nonydeHue
KOHTpPONS Hajh KoMnaHwelh. Bce cBA3aHHble C 3TWUM PpacxoAbl, KakK MpaBuio, OTpaxkalTcs B
npmbbInsax n ybbiTkax B MOMEHT BO3HMKHOBeHMS. aeHTUdununpyembie NpuobpeTeHHble akTUBbI U
npuHaTble obs3aTenbCTBa MPU3HAKOTCS MO CnpaBeA/IMBOM CTOMMOCTM Ha AaTy npuobpeteHus
3a CneayrLwuMm NCKIHYEHUSMU:

. OT/IOXXEHHbIE HaNorosBble akTuBbl WMAK o0b6sA3aTenbCTBa, M aKTUBbl WAM 0653aTenbCcTBa,
OTHOCSWMECS K COrNaleHWsM Mo BblNlaTe BO3HArpaxxaeHus paboTHMKaM, MpPU3HAKOTCA WU
oueHuBatTcs B cooTBeTcTBMM ¢ MCOO (IAS) 12 «Hanorm Ha npubbinb» n MCOO (IAS) 19
«Bo3HarpaxaeHuns paboTHMKaM» COOTBETCTBEHHO;

. obazaTenbCcTBa WM AOSIEBbIE UHCTPYMEHTbI, CBA3aHHble C cornaweHusMm npuobpetaemon
KOMMNaHWW NO BbINJaTaM, pacCYUTbIBAEMbIM Ha OCHOBE LEHbl akuWi, Wan C COrnaweHusiMm
Fpynnbl No BbiNnaTaM, pPacCYMTbiBAEMbIM Ha OCHOBE LUEHbl aKuMK, 3ak/l0YEeHHbIMWU B3aMeH
cornaweHuri npuobpetaeMon KOMMaHWM NO TakMM BbiMNJaTaM, OLEHWBAIOTCS B COOTBETCTBUMU
¢ MCOO (IFRS) 2 «BbinnaTbl, pacCyuMTbiBaeMble Ha OCHOBE LEHbl 3a aKkuuvio» Ha aaTty
npuobpeteHuns; un

. aKTUBbl (MAW rpynnbl aKTUBOB), KNaccudULMpoBaHHbIe KakK npeaHasHavyeHHble AN NpoAaXxu
B cooTBeTCcTBMMN ¢ MCOO (IFRS) 5 «BHeob60opOTHbIE aKTMBbI, NpeAHa3HavYeHHbIe ANs NPOoAaXH,
M npekpallaemMas AesTelbHOCTb», OLeHMBalOTCa B cooTBeTcTBMM ¢ MCOO (IFRS) 5.

Ecnn Bo3HarpaxaeHue, nepepaHHoe [pynnon B paMkax caenku no obbeanHeHuto 6usHeca,
BK/IIOYAET aKTUBbl WM 06s3aTenbCTBa, BO3HMKLIME B CBA3M C AOrOBOPEHHOCTbD 06 YyCNOBHOM
BO3HArpakaeHuu, ycioBHOE BO3HarpaxaeHuve oueHMBaeTCs Mo CrpaBeannBON CTOMMOCTM Ha AaTty
npunobpeTeHns 1 BKJIKOYAETCHA B COCTAB BO3HArpaxaeHus, nepeaaHHoro no caenke no obbeanHeHuto
6usHeca. N3meHeHus cnpaBeasiMBOM CTOMMOCTM YCIOBHOIMO BO3HarpaxkaeHusl, nognagatowme nojg
onpefeneHne «KOPpPeKTMPOBOK Mepmnoda OLLEeHKW», OTpaXkaloTCsl peTPOCNeKTUBHO C OAHOBPEMEHHOM
KOppeKTMpoBKoOW ryasuna. KoppekTupoBku nepuofa OLEHKM — 3TO KOPPEKTUPOBKM, KOTOpble
BO3HMKAIOT B pe3ynbTate NosBAEeHMS AONOSHUTENbHOW MHdOpMaumMm B TedeHne nepmoaa oueHku (He
MOXET npeBblWaTb OAHOrMO0 roga C MOMeHTa npuobperteHms) o daktax m obcToaTenbCcreax,
CyLlecTBOBaBLUMX Ha AaTy npuobpeTeHus.

Mocneaywowuin  y4eT W3MEHEHMW CnpaBea/IMBOA  CTOMMOCTM  YC/IOBHOIO  BO3HarpaxaeHus,
He noAnajawowmx noA OnpefeneHne <«KOPPEKTUPOBOK Mepuofa OLEHKW», 3aBUCUT  OT
KnaccudpmKaumm yCcnoBHOINO BO3HarpaxaeHus. YCNoBHOE BO3HarpaxaeHue, knaccupuumpoBaHHoe
KakK KanuTasn, He nepeoueHMBaEeTCsa Ha nocneaylolmne OoTyeTHble AaThl, @ ero nocaeaymoLwas
Bbinsarta yunTbIBaeTCs B cocTase KanuTtana. ObycnosneHHoe BO3HarpaxzaeHue,
KnaccuduuupoBaHHOE KakK aKkTue uam 0653aTenbCTBO, MNepeoueHMBaeTCs Ha nocneayloume
OTUYeTHble AaTbl B cooTBeTCTBMM € MCOO (IAS) 39 «DMHAHCOBblE WHCTPYMEHTbI: MpU3HaHWE un
oueHka» unn MCOO (IAS) 37 «Pe3epBbl, ycnoBHble 0653aTenbCTBa U YC/IOBHbIE aKTUBbI», Mpwu
3TOM BO3HMKAKLLME pasHULbl BKIHOYAOTCA B Npubbinn n ybbITKK.

l'yaBun  paccumTbiBaeTcss  KakKk  MNpeBbllleHWe  CyMMbl  MEpPeAaHHOro  BO3HarpakaeHus,
HEKOHTPONMpYIOLWEN A0AW BNageHus B npuobpeTaemMol KOMMaHWM W CnpaBeanvBOA CTOMMOCTU
paHee MpuHaanexaslwnx MoKynaTento Aonen BnageHus (Npu HaaMuum TakoBbIX), Hag CYMMOWN
naeHTMdnuUMpyemMbiXx akTMBOB M 06a3aTenbCTB Ha AaTy npuobpetenus. Ecnm nocne nepeoueHku
CTOMMOCTb MpUOBPEeTEHHbIX WAEHTUMUUMPYEMBIX YWUCTbIX aKTUBOB Ha AaTy npuobpeteHns
NnpesBbIWaeT CyMMYy MepefaHHOro BO3HarpaxaeHwsi, HEKOHTPOAMpYloWern A[oNM BRajeHus B
npuobpeTaeMoil KOMMAHUM W CMNpaBeasMBOM CTOMMOCTW paHee npuHaanexaBLlnX MNoKynaTesto
ponen BnageHus (Npu HalMuyMmM TakoBbIX) B NpMobpeTaeMon KOMMNaHMM, Takoe npeBblleHne cpasy
npusHaeTca B npmbbinsax M ybbITKax B KayecTBe aoxoda OT npuobpeTeHus gonen BnageHus no
LleHe HuXe crnpaseaBoM CTOMMOCTU.
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HekoHTponupytowue Aonun BRafeHUs MoryT nepBoHadasbHO OLeHUBaTbCcs NGO Mo cnpaBeasvMBoOi
CTOMMOCTM, NM60 NMPOMNOPUMOHANBHO A0SIe HEKOHTPONMpYHOLWeENX AONW BNajeHus B CnpaBeasnBoi
CTOMMOCTU UAEHTUDULMPYEMBIX UYUCTbIX aKTUBOB npuobpeTaeMoit komnaHuu. Bbibop cnocoba
OLEHKWN MPOBOAUTCS ANS KaXAOro npuobpeteHus oTaenbHO. HekoHTponupylowmne 40NN BnaaeHus
06pasyoT OTAENbHbIN KOMAOHEHT KanuTana Mpynnbl U MOryT UMeTb OTpULATENbHOE CanbAo.

Ecnn nepBoHayasnbHbIA yYeT CAeNKU Mo 06beANHEHNIO BU3HECA HE 3aBEPLUEH HA KOHEL, OTYETHOMO
nepvoaa, B KOTOPOM MPOM30LLI0 06beAMHEHNE, B OTYETHOCTU NPEACTABASIOTCSA OLEHOUHbIE CYMMbI
Mo CTaTbsIM, OLEHKA KOTOPbIX He 3aBeplleHa. DTU OLEHOYHblE CYyMMbl KOPPEKTUPYHTCS (Takxe
MOryT MpM3HaBaTbCA AOMOSHUTENbHbIE aKTUBbLI UKW 0653aTeNbCTBa) B TeYeHME MNepuoda OLEHKM
(cM. BbllIE) MO Mepe BbIICHEHUS (akToB M 06CTOSATENbCTB, CYLECTBOBaBWMX Ha JaTy
npuobpeTeHnsi, KoTopble OKasanu 6bl BAUSIHAE HA CyMMbl, NPU3HaHHbIE B OTYETHOCTU Ha 3Ty AaTy,
ecnu 6bl OHU 6blIN N3BECTHbI B TO BpeMS.

f'yasun

l'yoBwn, BO3HMKaKOWMA Npu caenkax no obbeauMHeHutio 6u3Heca, y4uuTbiBAaeTcs MO CTOMMOCTM
npuobpeteHus, onpeaeneHHon Ha AaTy npuobpeTeHns (CM. BbilWe), 3a BblYETOM HAKOMEHHbIX
ybbITKOB OT 06ecueHeHns (ecnu TakoBble 06HapyXeHbl).

lyABUA He aMOPTU3MPYETCS, HO aHasM3MpyeTcs Ha npeaMeT ob6ecueHeHWs Mo MeHbluell Mepe pa3
B rod. [lna OuUEHKW Ha npeaMeT 06ecCLeHEeHMs FyABUN pacnpefensercs Mexay BCEMU YUYETHbIMU
eAMHULAMKN, TEeHEepUpYIOWMMN  OEHEXHbIE TMOTOKM  («reHepupylowmne eauMHUUbl»), KOoTopble
NpeanosioXUTeNbHO MOyYaT BbIroAbl 3@ CYET CUHEPrMM, JOCTUTHYTON B pe3ynbTaTe 06beaAnHEHUS.
OueHka Ha npeaMeT 06eCUEHEHMS TEHEPUPYHOLUMX €AMHUL, Cpeau KOoTopbiX 6bli pacnpegeneH
ryaBun, NpoBOAMTCA €XEroAHO WM 4alle, ecin eCTb MPU3HaKM 0BecLEeHEHUS Takon eanHuULbI.
Ecnn Bo3MelwlaeMasi CTOMMOCTb FEHEPUPYIOLEN eauMHULbI OKa3biBaeTcs Huxe ee 6anaHCcoBoW
CTOMMOCTHU, Y6bITOK OT 06ecleHeHNss cHadana OTHOCMTCA Ha yMeHblleHWe 6anaHCoBO CTOMMOCTU
ryaBuna AaHHOM eAMHWMUbI, @ 3aTeM Ha MpoYMe aKTUBbl AAHHON eAuMHWLbI MPOMOPLUOHANbHO
6an1aHCcoBOM CTOMMOCTUN KaXAoro akTMBa eAnHuLUbl. YBbITOK OT 06ecleHeHNs ryasuna He NoanexuT
BOCCT@HOB/IEHWIO B NOCNEAYOLWNX Nepnoaax.

Mpu BbIGLITUM AoYepHEeNn KOMMNaHWM OTHOCALMNCS K HEW TyABW YYMUTbIBAETCS NpU onpeaesnieHum
npunbbIIn nnun ybeiTka oT BbibbITUS.

Monutnka [pynnbl MO y4deTy TryABWAA, BO3HUKAKLWEro B pe3ynbTaTte npuobpeTeHus
aCCOLMUPOBAHHbBIX KOMMAHWIN, onncaHa HUxe.

MoatanHoe I'IPVIOGPETEHVIE KOMMNaHWA U U3SMEHeHWe A0/U BlaaeHun Fpynnbl B
CywecTByrouwnx AoO4epHUX KOMNaHUAX

B cnyuasx, korga npuobpeTeHne KOMMAHUMA OCYLLECTBASETCS MO3TanHO, BCE paHee
npunobpeTeHHble A0NM B KOMMAHMW MNepeoueHMBalTca A0 CnpaBeasvBoM CTOMMOCTM Ha Aaty
npuobpeteHns (T.e. AaTy BO3HUKHOBEHWUS KOHTPOSSA) C MPU3HAHMEM CYMMbl TaKOl KOPPEKTUPOBKMU
B npubbinax u y6bbiTkax. Cymmbl gonen BnageHus B MNpuobpeTeHHOW KOoMnaHuu A0 AaTbl
npuobpeTeHns, KOTOpble paHee yuuTbiBANUCb NpeanpusTMeM B COCTaBE MPOYEro COBOKYMHOMO
A0X0A4a, peknaccuduumMpyoTcs U3 Kanutana B Npubbinn 1 ybbiTKW, B TaKOM Xe NOopsiaKe, Kak u npu
npogaxe A0NW.

N3meHeHusa aonei BnaaeHus Fpynnbl B AOYEPHUX KOMMAHUAX, HE NpuBoAsLME K noTepe Mpynnol
KOHTPONS HaA [AOYEPHMMM KOMMAHWSIMKM, YUUTbIBAOTCA B COCTaBe kanuTtana. banaHcoBas
CTOMMOCTb fonei [pynnbl M HEKOHTPOJMPYOLWMX JAONeid BNageHUss B [OYEpHEin KoMMaHuu
KOPPEKTUPYETCS C YUETOM U3MEHEHWUSI COOTHOLUEHWUS 3TUX Aonel. JTiobble pasHuubl Mexay CyMMON,
Ha KOTOPYI0O KOPPEKTUPYIOTCS HEKOHTPONUPYOLIME AONW BRajeHus, U CrpaBeiuBON CTOMMOCTbIO
YMJa4YeHHOro WA MOJIYYEHHOTO BO3HArpPaXXAEeHWUsl OTPaXkaloTCsl B HepacnpeneneHHol npubbiau,
npuvHaanexatiei cobcTBeHHNKaM KoMnaHuu.

11



FPYMMOA «4TN3»

NMPUMEYAHUS K KOHCOTMANPOBAHHOW ®UHAHCOBOM OTYETHOCTM
3A 2016 roa
(B MUI/INOHaxX pOCCMUICKUX pyb/iei, eC/in HE yKa3aHo MHOE)

B cnyuae yTpaTbl pynnoi KOHTPONs Haj AOYepHen KomnaHuern npubbinb uam ybbiTOK OT BblObITUS
paccuuTbiBaeTcsa Kak pasHuua mexay (1) cyMmmonm crnpaBeasnMBOM CTOMMOCTM  MOJYYEHHOro
BO3HarpaxxaeHuss W CnpaBeanvMBOM CTOMMOCTM OCTaBwencs gonu u (2) cymmon 6anaHcoBowm
CTOMMOCTM aKTMBOB (BKAo4Yas ryaBuia) W ob6dA3aTtenbCTB  AOYEepHEn KOMMaHMM, a TaKxe
HEKOHTpoONMpytoLwern aonn BnageHus. CrnpaseannBas CTOMMOCTb OCTaBLUMXCS B/IOXKEHUI B GbIBLUYIO
[OYEPHIO KOMMAHUWIO Ha AaTy yTpaTbl KOHTPOJS MPUHMMAETCa B KayecTBe CnpaBeasiMBoM CTOMMOCTHU
rnpu nepBoHa4yaabHOM Mpu3HaHmm B cooTBeTcTBUM C MCPO (IAS) 39 «DUHAHCOBblE WHCTPYMEHTbI:
NpuU3HaHMe 1 oueHKa» uan (B NPUMEHUMBIX Cy4dasiX) B KayecTBe CTOMMOCTM MepBOHayasbHOro
MPU3HAHMWS BIOXKEHWUI B aCCOLMNPOBAHHY KOMMAHUIO.

Mpu3sHaHue BbIPYyYKM

Bbipyuka OT npojaxwu TOBapOB MPU3HAETCS Ha MOMEHT nepexofa PUCKOB M BbIro4, CBA3aHHbIX
C BnageHweM ToBapamu, O6bIlMHO B MOMEHT OTrpy3ku ToBapoB. Ecnu Ipynna 6epeT Ha cebs
0643aHHOCTb AOCTaBUTb TOBapbl B ONpeAesieHHOe MeCTO, Bbipydka MpU3HAeTCs B MOMEHT nepeaayu
TOBapPOB MOKYyNaTesto B MYHKTE Ha3HaYeHUs.

Bbipyuka OT oOKasaHus HedTenpoMbICNIOBbIX YCIyr MpeAcTaBnseT coboil CyMMbl, BbICTaBAsieMble
KIMEHTaM 3a npodeccMoHarnbHble YCyrM, OKas3aHHble B TedyeHue roaa. OkasaHHble YyCayru,
Mo KOTOPbIM He 6blNIN BbICTABNEHbl CUETA K/WEHTAM, KNacCU@UUMPYIOTCS B KauecTBe BbIPyUKU
OT peanu3aumu. Takas BblpyyKa pacCUUTbIBAETCA HA OCHOBE OLIEHKW CTOMMOCTM OKa3aHHbIX YCNyr
Ha OTYETHYH AaTy KaK npornopums oT oblieit CTOMMOCTM YCNyr MAC Mapxa, paccuMTaHHas ans
KOHKPETHOro KOHTpareHTa. Bbipyuka npusHaeTcs TONbKO B TOM Ciyvae, koraa Mpynna npuobpena
NpaBo Ha NoJlyYeHUEe BO3HArpaXxAeHMa 3@ OKa3aHHbIe YCyru.

Bbipyuka oTpaxaetca 3a BbldeToM HAOC w ckmaok. Bbipyuyka onpegensietcs no CTOMMOCTU
BO3Harpa)aeHms, NoNy4YEeHHOro Uan NpUUYNTAIOLLEroCs K MOJTyUYEHUIO.

OcHOBHbIE cpefcTBa

OCHOBHble CpeAcTBa Y4MTbIBAOTCS MO MepBOHAYanbHOMW CTOMMOCTW 3@ BbIYETOM HAKOMJIEHHOM
amopTMsauMm M nNpu3HaHHbIX  ybbITkKOB  OT  obecueHeHus. [epBoHayanbHass  CTOMMOCTb
KBanuduumpyembix akTMBOB BKOHaeT B cebs, B COOTBETCTBUM C YUYETHOW MOAUTMKOW [pynnbl,
pacxogbl NO KpeauTaM U 3aMMaM, NpuBAEYEHHbIM AN PUHAHCUPOBAHUS CTPOUTENBbCTBA 06BEKTOB
OCHOBHbIX CpeAcTB. AMOpTM3auMsa TakKuMX aKTMBOB HAuucCaseTcs TeM >Xe MeToAOM, KakK U
amMopTu3aums ApYrmx OCHOBHbIX CPeACTB, C MOMEHTa UX FOTOBHOCTU K 3KCNyaTauuu.

3anacHble 4acTu, pe3epBHoe obopyaoBaHue W BCcnoMoratenbHoe 060pyAoBaHWE MPU3HAOTCS B
OTYETHOCTM B COCTaBe OCHOBHbIX CpeacTB B cooTBeTcTBUM C N. 8 MCOO (IAS) 16 «OCHOBHble
CpeacTBa», €Cnv OHM OTBEYalT onpeseneHntd OCHOBHbIX CPeacTB.

3aTpaTbl MO HE3HAaYUTEeNbHOMY PEMOHTY U TeX06CJ'IY)KVIBaHVIIO OTHOCATCA Ha pacxoabl no Mepe
BO3HUKHOBEHUA. 3anaTbI Ha 3aMe€HYy KpynHbIX Y3/10B WM KOMMNOHEHTOB OCHOBHbLIX CpeacTtB
KannTaan3npyrTcda npy oAHOBpPEMEHHOM CnCaHMK nognexawmx 3aMeHe yacren.

Fpynna onpeaenseTr KanuTanusvpyemble 3aTpaTbl Ha KanuTalbHbI PEMOHT KaK KOMMOHEHT
OCHOBHbIX cpeactB (ganee - «KomnoHeHT»). KOMNOHEHT - peMoHTUpyeMmasi/3ameHsieMas Ha
NOCTOAHHOW OCHOBE COCTaBHas 4aCTb OCHOBHOIO CpeAcCTBa, KoTopas byaeT BbiaeneHa u3 obuien
CYMMbl KanuTasbHbIX PEMOHTOB, UCXOAS U3 CleayoWmMX OCHOBHbIX KPpUTEPUEB:

. MeXpeMOHTHbIN nepuos 3aMeHbl KoMMoHeHTa AoskeH npeBblwaTtb 18 MecsiueB. Ecnn
nepuoanNYHOCTb peMoHTa KoMMNoHeHTa MeHee 18 MecsiueB, TO AaHHbIN KanuTasibHbI PEMOHT
OTHOCUTCS K HEKAMUTaNIM3UPYEeMbIM pacxoaM.

. CroumocTb peMoHTa KOMMNOHeHTa AO/MKHA npeBblwate 1 MAM LeHa 3aMeHsieMOW 3anacHom
yactn 6onbe 0.1.

BblaensieMblit KOMMOHEHT KnaccuduuMpyeTcs B TOW e rpynne, YTo U PEMOHTUPYEMbIA O06bEKT
OCHOBHbIX CpeAcTB. 3aTpaTbl Ha 3aMeHy KOMMOHEHTOB M CTOMMOCTb KOMMOHEHTOB MpU3HalTCs B
COCTaBe OCHOBHbIX CPEACTB.
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Ha kaxxayto OTYeTHYl AaTy PYKOBOACTBO [pynnbl ornpeaensieT Hannume npusHakoB obecueHeHus
OCHOBHbIX cpefcTB. Ecnv TakvMe nMpu3HakyM CyLECTBYIOT, PYKOBOACTBO MPOU3BOAUT OLIEHKY
BO3MELLAEMON CTOMMOCTM, KOTOpasi onpeaensieTcs kak Haubosnbluas U3  ABYX BENUUMH:
crnpaBeasIMBOI CTOMMOCTM aKTWBa 3a BbIYETOM 3aTpaT Ha ero NpoAa)ky M LEHHOCTU UCMOJIb30BaHMS.
BanaHcoBas CTOMMOCTb YMEHbLU@eTCsl A0 BO3MeLlaeMoW CTOMMOCTM, a Y6bITOK OT obecueHeHus
OTpaXaeTcsi B KOHCOMMANPOBAHHOM OTYETE O COBOKYMHOM Aoxohe. Y6bIToK OT o6ecLeHeHUsI aKkTUBa,
NMPU3HaHHbI B MpOLWJble OTYETHblE MepuoAbl, CTOPHUPYETCS, €CAM MPOM3OLINI0 M3MEHEHUE
pacyeTHbIX OLEHOK, 3aN0XeHHbIX B OMpeaeneHMe LEHHOCTM WCMNOMb30BaHUS akTuBa Mbo ero
crnpaBeasIMBOI CTOMMOCTM 3a@ BbIYETOM 3aTpaTt Ha Npoaaxy.

AKTUBbI, MOJIy4YeHHble MO AOroBopam CbVIHaHCOBOVI apeHabl, aMOPTU3UPYKTCA C UCNOJIb30BaHUEM
npuHUMNOB, NPUMEHAEMBIX B OTHOLLEHUN CO6CTBEHHbIX OCHOBHBbIX cpeacTts, B Te4eHMe MeHbLlero n3
0XXnaaemoro Cpoka unx nosie3aHoro ncnojib3oBaHMA M CpokKa COOTBETCTBYHOLLENO AOroBOpa apeHAbl.

Mpubbiib MAM  yBbLITOK OT MpoAdaxu WAM npoyero BblObITUA O6BLEKTOB OCHOBHbLIX CpPeacTB
onpefenseTcs Kak pasHuua Mexay LeHon npoaaxu n 6anaHcoBOM CTOMMOCTbIO 3TUX 06BLEKTOB U
npusHaeTcsa B NpnbbINax n ybbiTkax.

AMopTusauusa

3eMnsa He NoanNexuT amopTusaumum. AMopTusauns 06bEKTOB OCHOBHbIX CpeAcTB paCCyuUTbliBaeTcd no
MEeToAY PAaBHOMEPHOIo CnncaHua ux nepBOHaqaanoﬁ WM Ha3Ha4YeHHOW CTOMMOCTM 3a BblYETOM MUX
0XMAAEMON  NIMKBUOALMOHHON CTOMMOCTM B TeYeHWe OXMAAeMoro CpOKa UX Nosie3Horo
MCrNosib30BaHUA.

JInkBMaauMoHHasa CTOMMOCTb aKTMBa NpeacTaBnseT coboii OLUEHKY CyMMbl, KOTopyto [pynna Morna
6bl MOMY4YUTb B HACTOSLWIMI MOMEHT OT MpOAAXW aKTMBaA 3@ BbIYETOM OXWAAEMbIX 3aTpaT
Ha NpoAAXy MUCXOAs U3 MPEeAnoSioXKEHUs, YTO COCTOSIHME aKTUBA YXXE& COOTBETCTBYET OXWAAEMOMY
B KOHLIE CpOKa ero MnoJie3HOro UCMnoJsib3oBaHus. JIMKBUAAUMOHHAs CTOMMOCTb aKTUBOB U CPOKMU UX
nonesHom cnyx6bl nepecMaTpMBalOTCa M MNPU HEOB6XOAMMOCTM KOPPEKTUPYIOTCA Ha Kaxayto
OTYETHYIO AaTy.

MHBecTMUuMM B accoumMmMpoBaHHble KOMMNaHUU

AcCCouUMMpPOBaHHbIE KOMMAHMW — 3TO KOMMAHMKW, Ha KOTOpble pynna okasblBaeT CYyLEeCTBEHHOe
BAIUSIHME, HO HE KOHTPOSIMPYET WUX; KakK MpaBuio, AONA TOAOCYOWMX MNpaB B 3TUX KOMMAHUSAX
coctanser ot 20% po 50%. CyuwecTtBeHHoe BAMSIHME npeanonaraeT MpaBO Yy4dyacTBOBaTb
B MPUHATMWN pEeLleHnn, Kacarwmxcd GUHAHCOBON M XO3SMCTBEHHON AEATENbHOCTM NpeanpuaTus,
HO He npeanonaraeT KOHTPOAS MW COBMECTHOrO KOHTPOS B OTHOLEHUW TakKoW AeATeNIbHOCTY.

MHBecTMuMn B accouuMpoBaHHble KOMMAHWM PaCCYMTLIBAIOTCA METOAOM [AOSIEBOr0 y4yacTus W
YUMUTBIBAIOTCS MO CTOMMOCTM WX NpuobpeTeHnsi, CKOPPEKTUPOBAHHOM Ha W3MEHEHWEe YUCTbIX
AKTUBOB acCOLUMMPOBAHHON KOMMAaHMUM C MOMeHTa eé npuobpeTeHns A0 OTYETHOM AaTbl 3@ BblYETOM
obecueHeHua 3a nepwoa. banaHcoBas CTOMMOCTb MHBECTUUMIA B acCOLMUMPOBAHHbIE KOMMAHUMU
BK/IOHAET BEIMUNHY ryABMAa, ONpefeneHHY0 Ha MOMeEHT npuobpeTeHns Kak MpeBblleHne 3aTpaTt
Ha npuobpeTeHne 40NN HaA YMCTOM CNpaBeA/IMBON CTOMMOCTbIO NPUOBPETEHHbIX aKTUBOB, MPUHATBIX
06a3aTenbCTB M YCNOBHbLIX 0653aTenbCTB. pynna npou3BoAMT OUeHKY obecueHeHus ryasuna, Kak
4YacTb OLEHKW MHBECTMUMA Ha obecueHeHune, He pexe oaHoro pasa B rog. Ecnu ponsa Mpynnel B
YNCTOM CrnpaBeasIMBON CTOMMOCTM MpUOBpEeTEHHbIX MAEHTUPUUMPYEMBIX aKTUMBOB, 06a3aTenbCTB U
YCNoBHbIX 0653aTeNbCTB aCCOLMMPOBAHHOM KOMMAaHMM NpEBbIWAET CTOMMOCTb NpnobpeTeHuns, cymma
TaKoro npeBblWeHns nocne 4ONOJHUTENBHOIO PacCMOTPEHUS BK/IOYaeTCs B Npmbblan n ybbITKu.

Oona Tpynnbl B npubbinax M y6bITKax acCcoUMMPOBAHHBLIX KOMMAHWI nocne npuobpeTeHuns
OTpaxaeTcsl B KOHCOMMAMPOBAHHOM OTYETE O COBOKYMHOM goxoge. Korga gons y6biTkoB Mpynnbl,
CBSI3@HHbIX C aCCOLMMPOBAHHOM KOMMaHWel, paBHa WM NpeBbIIAET ee 400 B aCCOLMNMPOBAHHOM
KOMMNaHWKM, BKJOYas Nobyto HeobecrneuyeHHyo AeBUTOPCKYD 3aJ0/KEHHOCTb, pynna oTpaxaer
nocneayowme ybbITKM TOMbKO B TOM C/ly4yae, eCiu OHa MNpuHsna Ha ceba obsisaTenbcTtBa MM
npou3BoAnsa NaaTeXxu oT MMeHU AaHHOM acCOUMMPOBAHHON KOMMaHWUW.

HepeanusoBaHHass npubbiib MO onepaumaM Mexay [pynnoi UM accouMMpoBaHHLIMW KOMMAHUAMM
UCK/IIOYaeTCs B pa3Mepe, COOTBETCTBYlOWEM Aone [pynnbl B acCOUMMPOBAHHbLIX KOMMAHUSX;
HepeannsoBaHHble Y6bITKM TaKXe WCK/IYalTCA, KpPOME CJlyyaeB, Korga WMEelTCs MpU3HaKu
CHUXXEHMSA CTOMMOCTM NepefaHHOro aKkTuBea.
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HemaTepuanbHble aKTUBbI

HeMaTepmaﬂbe/e aKTHnBbI, npmo6peTeHHb/e OTAEJIbHO

HemaTepuanbHble aKTMBbl C KOHEUYHbIMW CPOKaMW WUCMOSb30BaHUA, MPUOBpPETEHHbIE B paMKax
OTAENbHbIX CAEMNOK, YYMTbIBAOTCA MO CTOMMOCTM MNPUOBpPETEHUss 33 BbIYETOM HAKOMIEHHOW
aMOpTU3aLMN M HAKOMMIEHHOro ybbITKa OT 0b6ecleHeHWUs. AMOPTU3aLMs HAUYUCIISAETCA pPaBHOMEPHO B
TEUEHME CpOKa MOSIE3HOMO WMCMOJb30BaHWUA HeMaTepuasibHbIX akTUBOB. OXXWAAeMble CPOKM MOSE3HOMO
MCMONb30BaHMA M METOA HAYUC/IEHUS aMOPTU3ALMM aHaNM3UPYIOTCA Ha KOHEL, KaXXAoro OTYETHOro
nepuofa, MNpuv 3TOM BCE W3MEHEHMS B OLIEHKax OTPaXaklTcd B OTYETHOCTM 6e3 nepecMoTpa
CpaBHUTENbHbIX  MoKasaTesnei. HemaTepuanbHble aKTMBbl C  HEOMPEeAeNeHHbIMM  CPOKaMu
MUCMONb30BaHMsA, MNPUOBPETEHHbIE B paMKax OTAENbHbLIX CAENOK, YYMUTLIBAOTCA MO CTOMMOCTU
nprobpeTeHmns 3a BbIUETOM HAKOMIEHHOro Y6bITKa OT 06ecLeHeHNs.

3arpartsl Ha UCCAeAoBaHMUS U pa3paboTku

3aTpaTbl Ha MCCNeA0BaHUA YUYMTbIBAlOTCS B COCTaBe PacxXoAoB MO Mepe WX BO3HWMKHOBEHMUS.
3aTpaTtbl, MOHECEHHble MO MpPOeKTaM Hay4yHO-UCCNeAoBaTENbCKMX M OMbITHO-KOHCTPYKTOPCKUX
paboT (nanee - «HUWOKP»), HanpsiMyto CBsi3aHHble C pa3paboTKo U TECTUPOBAHMEM HOBbIX UMK
YCOBEpPLIEHCTBOBAHHbIX MPOAYKTOB, MPU3HAKTCS KakK HeMaTepuanbHble aKTUBbl TOSIbLKO MpU
HannuumM cnepyrowmx ycnoBuii:

. TeXHOMorMyeckass peasiM3yeMocTb 3aBeplleHus paboT Nno Co34aHMI HeMaTepuasnbHOoro
aKTMBa, NPUrOAHOMO K MCMO/b30BaHMIO UM MPOAAXKE;

. HaMepeHue 3aBepLnTb paboTbl MO CO3AaHMUI0, UCMONb30BAHMIO UKW NpoAaXKe HeEMATEPMANbHOIO
aKTUBa;

. BO3MOXHOCTb UCNO/b30BaTb NN NMpoAaTb HeMaTepl/IaJ'IbeIVI aKTuB,
[ BblCOKas BEPOATHOCTb NOJTy4YEHUA 6y,qy|.|.w|x 3KOHOMUYECKNX BbIro4 OT HEMATEPUA/IbHOIo aKTMBa,;

. HanMume TexXHUMUECKUX, GUHAHCOBbLIX M MNPOYMX PECYPCOB ANA 3aBeplieHMs pa3paboTok,
NCMNONb30BaHUA UM NPOAaXN HEMATEPUANbHOro aKkTuBa; u

. BO3MOXHOCTb [OCTOBEPHO OLIEHUTb CTOMMOCTb HEMaTepuasibHOro aKkTWBa, BO3HWKAOLLEro
B pe3y/ibTaTe NPOBEAEHMNS OMbITHO-KOHCTPYKTOPCKUX paborT.

Mpouwne 3aTpaTbl Ha pa3paboTKy, HE OTBEYaKLME STUM YC/I0BUSIM, OTHOCSITCS Ha pacxoAbl NMo Mepe
MX BO3HWKHOBEHWS. 3aTpaTbl Ha pa3paboTku, KoTopble OblIM MepBOHAYaabHO ChMCaHbl Ha
pacxoabl, He MOryT 6blTb NPMU3HaHbl Kak aKTUBbI B nocneaytuime nepmoabl. KanutanmsmpoBaHHble
pacxoAbl Ha UCCNeAOoBaHUS U pa3paboTKy OTPaXalTCs Kak HeMaTepuasibHble akTUBbI U MoanexaT
amMopTM3alMM C MOMEHTa FOTOBHOCTM aKTMBa K WCMOJSIb30BaHWUIO JIMHEWHbIM METOAO0M B TeueHue
CpOKa UX MoJIE3HOr0 MCMOJIb30BaHMS.

HemaTtepuabHbie aKkTuBbl, MPUOBPETEHHbIE B CAEIKAX M0 06beANHEHNIO BU3HECOB

HemaTepuanbHble akTuBbI, NpUoO6GpeTeHHbIE NpU 06beanHEHUN BU3HECOB U OTpa)kaeMble OTAENbHO
OT ryABWia, NPUHUMAIOTCA K YYETY MO CNpaBeAvBOM CTOMMOCTM Ha AaTy npuobpeTeHust (koTtopast
paccMaTpuBaeTCs Kak CTOMMOCTb NpuobpeTeHus).

Mocne NpUHATUS K yYETY HeMaTepuasbHble akTUBbI, NPUOBpeTEHHbIE NPpU 06beAMHEHNN BU3HECOB,
OTpaXkalTcs MO CTOMMOCTU MNpUOBpEeTEHMSS 3@ BbIYETOM HAKOMJEHHOW aMopTu3auun U
HaKOMMEHHbIX YObITKOB OT 06eCLEHEHUS aHANOMMYHO HEMaTepuasibHbIM akTUBaM, NPUOBPETEHHBIM
B paMKax OTAesNbHbIX CAESOK.

O6ecueHeHMe HeMaTepuaJibHbIX aKTUBOB (3a UCKJIIDYEeHUEM ryaBuna)

pynna npoBOAWUT TMpPOBEPKY Hanuuus WHAMKaATopoB obecueHeHns 6anaHCoOBOM CTOMMOCTM
MaTepuasnbHbIX U HeMaTepuasnbHbIX aKTMBOB Ha KaXAyl OTYETHYHO AaTy. B cnyuyae obHapyxeHus
TakKnx NpU3HaKOB paccyMTbiBaeTCs BO3MellaeMasi CTOMMOCTb COOTBETCTBYHLLEr0 akTUBa C LieNblo
onpegeneHus pasMepa ybbiTka oT obecueHeHus (ecnu TakoBOW MMeeTcs). B Tex cnyuyasax, korga
HEBO3MOXHO OUEHWUTb BO3MellaeMytd CTOMMOCTb OTAE/IbHOro akTuea, [pynna oueHuBaeT
BO3MELLaeMyl0 CTOMMOCTb TreHepupyloWen eauHUUbl, K KOTOPOM OTHOCUTCA TaKOW aKTuB.
CTOMMOCTb  KOpPMOpaTMBHbIX aKTMBOB [pynnbl TakXke pacnpefensieTcs Ha  OTAEeSbHble
reHepupylLwme eaMHULbl UM HaUMEHbLUME TPYMNbl FEHEPUPYIOWNX €ANHUL, AN KOTOPbIX MOXET
6bITb HaMAEH pasyMHbIN U NMocCfeaoBaTe/bHbIA METOA pacnpenesieHmns.
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HemaTepuanbHble aKkTUBbI C HeornpeaeseHHbIM CPOKOM MOJIE3HOINO UCMOMb30BAHUA N HEMaTepuasbHble
aKTuBbl, HE TOTOBbIE€ K NCNOJZIb30BAHWIO, OLUEHNBAKOTCA HA NpeaAMET obecueHeHuns MUHUMYM €XerogHo
nnn 4Yaule, ecsim BbidBAAKOTCA NPU3HAKN BO3MOXHOIO obecueHeHus.

Bo3mellaemMass CTOMMOCTb oOnpedensieTcs Kak Haumbonbllee M3 ABYX 3HAYEeHWNW: CrnpaBeanBoi
CTOMMOCTW aKTMBa 3a BbIYETOM PacxOAOB Ha peanu3aumio M LEHHOCTU MCMonb3oBaHus. Mpu oueHke
LeHHOCTX MCMoJib30BaHUSA OXuaaemble 6yaylime MOTOKM AEHEXHbIX CPeAcTB AWCKOHTUPYIOTCS A0
TeKyLlen CTOMMOCTM C MCNoJSib30BaHWeM kKo3dhduLMeHTa AUCKOHTUPOBAHMS A0 HanoroobnoxeHus,
OoTpaxalowero TeKyLlYyl0 PbIHOYHYIO OLEHKY CTOMMOCTW AeHer BO BPEMEHUM U PUCKOB, MPUCYLLMX
AAHHOMY aKTUBY, B OTHOLUEHUN KOTOPbLIX OLUEHKa 6y,EI,YLIJ,VIX AEHEXHbIX MOTOKOB HE KOPpPEKTUpoBaiach.
Ecnn Bo3MellaeMass CTOMMOCTb akTMBa (MW FeHepupylowen eavHWUbl) OKa3blBaeTCs HWKE ero
6anaHcoBol crtouMmocTy, 6anaHcoBas CTOMMOCTb 3TOr0 akKTuMBa (reHepupylolen eauHULb)
YMeHbLUAeTCa A0 BO3MELLAaEMON CTOMMOCTU. YBbITKM OT obecLeHeHns cpa3sy oTpaXkaloTcs B NpubbInsax u
ybbITKax.

B cnyvasx korga ybbITok OT obecueHeHMs BNocneacTBMM BOCCTaHaBAuBaeTcs, 6anaHcoBasi CTOMMOCTb
akTmBa (reHepupylowen eauHuubl) YBENWUYMBAETCA A0 CYMMbl, MOJlyYEHHOW B pe3ynbTaTe HOBOM
OLleHKW ero BO3MeLllaeMon CTOMMOCTM TakmM obpas3oM, 4yTobbl HoBasi HanaHcoBass CTOMMOCTb He
npesbiwana 6anaHcoBy CTOMMOCTb, KoTopas 6bina 6bl onpeaeneHa, ecnv 6bl MO 3TOMY aKTUBY
(reHepupylolWen eauHULE) He 6bln OTpaXeH Yb6bIToOK OT obecueHeHust B Mpeablaywme rogbl.
BoccTtaHoBneHme ybbiTka OT obecLeHeHnsa cpa3y Xe oTpaxkaeTcsi B Npnbbinsx un ybbiTkax.

®dUHaAHCOBbIE UHCTPYMEHTbI

OCHOBHbIE MoAX0Abl K OL/EeHKE

®duHaHcoBble akTMBbl M (dUHAHCOBble 06si3aTenbCTBa MPU3HAlOTCS, Koraa npeanpusitue pynnbl
CTQHOBWUTCS  CTOPOHOW  [OrOBOPHbIX  OTHOLIEHWW MO  COOTBETCTBYHOLEMY  (UHAHCOBOMY
WHCTPYMEHTY. ®WHaAHCOBble WHCTPYMEHTbl OTpaXawTCs MO0 CrpaBeajiMBOA CTOMMOCTU UM
aMOpTM3MPOBAHHON CTOMMOCTU B 3@aBUCMMOCTU OT UX KaccudumKaLlmm.

CnpaBeanvBasi CTOMMOCTb — 3TO LIEHA, KOTOpasi MOXeT 6bITb MONydeHa Npu NpoAa)e akTuea Uu
ynnayeHa npu nepegade obssaTenbCcTBa Npu NpoBeAeHMW onepauum Ha Ao6pOBOSbHON OCHOBE
Ha OCHOBHOM (WS Hanbosnee BbIFOAHOM) PbIHKE Ha AaTy OLEHKU B TEKYLIMX PbIHOYHbIX YCNOBUSX
(To ecTb BbIXxoAgHas LEHa) He3aBUCMMO OT TOro, SIBNSIETCA NM Takas LEeHa HENnocpeacTBEHHO
HabnoaaeMon nnu paccunTbiBAeTCs C MCMOMb30BaHWMEM ApPYroro MetoAa OueHKu. [ns onpegeneHus
cnpaBeasINBO CTOMMOCTU HEKOTOPbIX (UHAHCOBbIX WHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET
MHMOPMaUMa O PbIHOYHBLIX LEHAX W3 BHELWHUX MCTOYHWKOB, WUCMOJIb3YIOTCS TakMe MeToAbl OLEHKU,
KakK MoAeNb AUCKOHTUPOBAHHbIX AEHEXHbIX NOTOKOB, MOAENW, OCHOBbIBalLIMECa Ha MHdopMaLmmn o
HEeAABHUX CAESIKaX, OCYLECTBSIEHHbIX Ha PbIHOYHbIX YCNOBMAX, @ TakKxe aHanu3 QuUHaAHCOBOM
mHdbopMauum o6 obbekTax MHBECTUPOBaAHMUS. [pUMeHeHMe MeTOAOB OueHKM MoXeT notpeboBaTb
OONYLWEHWIA, He NoAKpensieHHbIX HabniogaeMbiMM pbIHOYHBIMW  AaHHbIMKU. Ecnm obocHoBaHHbIE
M3MEHEHUS AaHHbIX CYXAEHWUA MOryT MPUBECTM K CYLLECTBEHHbIM WU3MEHEHUSIM YMCTOW MNpubbinu,
[oxonoB., obuwen cyMMbl akTUBOB MM 0653aTenbCTB, TO B AAaHHOW KOHCONMAMPOBAHHOM (PMHAHCOBOM
OTYETHOCTU MPUBOAUTCS COOTBETCTBYHOLLEE pacKpbiTMe NHpOpMaLUnn.

MoMMMO 3TOro, nNpU COCTABMEHUM OTYETHOCTU OLEHKa MO CrpaBeasiMBoi  CTOMMOCTU
KnaccuduuupyeTcss no YpOBHAM B 3aBUCMMOCTM OT HabnoAaeMOCTU UCXOAHbIX AAHHbIX U UX
CYLLEeCTBEHHOCTU ANl OLLEHKMU:

. YpoBeHb 1 - KOTUpYyeMble LieHbl (6e3 KOPPEKTUPOBOK) Ha TakMe e akTWBbl U 06s3aTenbCTBa
Ha aKTUBHbIX PbIHKAX, KOTOpble NPeanpusaTME MOXET HaboAaTb Ha AATy OLEHKH;

. YpoBeHb 2 — WUCXOAHble AaHHble, HE COOTBETCTBYIOLIME YPOBHIO 1, HO Habniwdaemble ANS
aKTMBa WM oba3aTenbCTBa HaNpPAMYH M60 KOCBEHHO; U

J YpoBeHb 3 — HeHabnogaeMble NCXOA4HbIE AaHHbIE MO aKTUBY WUan 06a3aTenbCTBYy.

AMOpPTU3MpPOBaHHasA CTOMMOCTb MNpeacTaBfsieT cobon CTOMMOCTb (DMHAHCOBOrO WMHCTPYMEHTa Mpwu
€ro nepBoHayalbHOM TMpPU3HaHUM 3@ BbIYETOM BbIMJIAT OCHOBHOMO JofAra, HO BK/O4Yas
HaYMUCNEHHble MPOLEHTbl, a ANa (PUHAHCOBbLIX aKTMBOB — 3@ BbIYETOM MOHECEHHbIX YObITKOB OT
obecueHeHus.
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HauncneHHble NpoueHTbl BKAKOYAT aMoOpTM3aumnio OT/IOXKEHHbIX NPU NepBOHAYasbHOM MPU3HAHUN
3aTpaTt No cAenke, a Takxke NobbiX NPEMU AU AUCKOHTA OT CYMMbl NOralleHus C UCMOJSIb30BaHMEM
MeToaa 3PEKTUBHOM MPOLEHTHOW CTaBku. MeToh 3(PdPEeKTUBHOM MPOLEHTHOW CTaBKM — 3TO METOA
NPpU3HaHWUA MNPOLEHTHbIX [AOXOA0B WAW MPOLEHTHLIX pacxodoB B TeyeHWe COOTBETCTBYHOLLErO
nepuoda C uenblo obecrneyeHUs MOCTOSAHHOM MPOUEHTHOM CcTaBkM (3dMDEKTUBHON MNPOLEHTHOWM
CTaBku) Ans 6anaHcoBOW CTOMMOCTU MHCTPYMEeHTa. DddeKTMBHaa NpoueHTHas CTaBKa — 3TO TO4YHas
CTaBKa AMCKOHTUPOBAHUSA pacyeTHbIX ByAylMX AeHEeXHbIX BbINAaT WM NOCTYNSeHnn (He BKIo4vas
byaylime cnucaHua akTMBOB) Ha OXMAAEMbl CPOK AeWCTBUS (DUHAHCOBOrO WMHCTPYMEHTa Wau, B
COOTBETCTBYIOLMNX CAyvyaax, Ha 6onee KOPOTKMA CPOK [0 u4ucTor 6anaHcoOBOW CTOMMOCTU
pnHaHCcoBOro WHCTpPYMEHTa. SddekTnBHANA npoLeHTHas cTaBKa NCnosib3yeTcs ons
ONCKOHTUPOBAHUSA AEHEeXHbIX MOTOKOB MO WMHCTPYMEHTaM C MNaBalolein CTaBKOW A0 creayoLlen
AaTbl M3MEHEeHWs nMpoueHTa, 3@ MWCK/IIOYEeHMEM TMpeMuu WM AUCKOHTA, KOTopble OTpaxatoT
KPeAMTHbIN CnNp34 Mo nnaBalolWeln CTaBKe, yKa3aHHOW AN AaHHOro WMHCTPYMEHTa, WauM Nno Apyrum
nepeMeHHbIM (akTopaMm, He yCTaHaB/IMBAEMbIM B 3aBMCMMOCTM OT PbIHOYHOrO 3HayeHus. Takue
NpeMUN UM AUCKOHTbI aMOPTU3MPYIOTCA Ha MPOTSXKEHUM BCEro OXmAaemoro cpoka obpalleHus
WMHCTpPYMeHTa. PacyeT AMCKOHTMPOBAHHOW CTOMMOCTU BKJIIOYAET BCE KOMUCCUOHHbIE, BbIM/IAaYeHHbIe U
MOSlyYeHHble CTOPOHaAMW  KOHTpaKTa, COCTaBASAOWME HEOTbEMNIEMYIO 4acTb 3(@PEKTUBHOM
NPOLLEHTHON CTaBKMU.

llepBoHayasibHoe ripusHaHue d)MHaHCOBbIX WHCTPYMEHTOB

MHBecTMUMN, NpedHasHavyeHHble A8 TOProBAW, NepBOHayalbHO YYMUTLIBAKOTCA MO CrpaBeasiMBomn
ctouMocTu. Bce npoume duHAHCOBblE akTUBbl M (PUHAHCOBblE 06SA3aTeNbCTBA MEPBOHAYaIbHO
YUMTBIBAIOTCA MO CApaBeAiMBOA CTOMMOCTM C YYETOM MM 3@ BbIYETOM MOHECEHHbIX U3AEpPXKEK
no caenke. Hanny4ywuM nokasartesneM crpaBeaMBoi CTOMMOCTM MpU NepBOHayasibHOM MPU3HAHUK
ABNAETCA UeHa caenku. Mpubbinb UK YObITOK YYUTLIBAETCA B MOMEHT NepBOHAYanibHOro NpU3HaHUSA
TONbKO B TOM C/lydyae, €C/M MexXAy CrnpaBenjiMBOM CTOMMOCTbIO M LIEHON CAENKM CYLLIEeCTBYeT
pasHuua, KoTopas MoxeT OblTb MoATBEpXAeHa APYrMMU HabnoaaeMbiMU B AaHHbIA MOMEHT Ha
pbIHKE CAENKAaMKN C aHaNorMyHbiM GUHAHCOBBLIM MHCTPYMEHTOM, MW OLEHOYHbLIM METOAO0M, B KOTOPOM
B KQuecTBe BXOAALLMX AaHHbIX UCMOJb3YHTCA UCKIIOYUTENBHO AAHHbIE HA6M0A3EMbIX PbIHKOB.

Mokynka wnn npopaxa (GWHAHCOBbLIX WHCTPYMEHTOB, Mepedava KOTOpbIX npeaycMaTpuBaeTCcs B
CPOKM, YCTa@HOBJ/IEHHblE 3aKOHOM WnKn obblyasaMn aenosoro obopoTa AAHHOro pbiHKA (MOKynka u
npojaxa Ha CTaHAAPTHbIX YCAO0BMAX), MPWU3HAIOTCA Ha AaTy COBEpLUEHWS CAENKW, T.e. Ha Aaty,
korga lpynna npuHana Ha cebsa 0653aTenbCTBO NOAYUYUTb MAKM nepeaaTb GUHAHCOBLIN UHCTPYMEHT.
MNepBOHaYanbHO MHBECTULMW MPU3HAKOTCS NO CNpaBeAsIMBON CTOMMOCTU MJIOC pacxoAbl MO caenke no
BCeM (PMHAHCOBbLIM aKTMBaM, KOTOpble HEe OTpaxawTCd Mo cnpasBeds/IMBOM CTOMMOCTU 4Yepe3 cyeT
npubbinen n ybbITKOB.

Mpoun3BoaHbIe PMHAHCOBBIE MHCTPYMEHTBI

Mpon3BOAHbIE WHCTPYMEHTbI MPU3HAOTCA MO CrNpaBeAMBON CTOMMOCTM Ha AaTy 3aK/louyeHus
COOTBETCTBYIOLLErO A4OroBOpa M B AaJsIbHENLLEM MNepPeOLIEHNBAIOTCS MO CrpaBeasMBoOi CTOMMOCTU C
OTpa>XeHMEeM pasHMLUbl B CTOMMOCTM B COCTaBe (PMHAHCOBOro KOMMOHEHTa goxoaa. MNpousBoaHble
MHCTPYMEHTbl YUMUTbLIBAOTCA Kak (OUHAHCOBbIE aKTMBbI, €CIM WX ChpaBeanMBasl CTOMMOCTb
nonoXuTtenbHas, W Kak duUHaHCoBble o06s3aTenbCcTBa, €CAM UMX ChpaBeasinBas CTOMMOCTb
oTpuuaTesnbHas.

OnuWOHbI Ha HEKOHTpONUpyloWMe AONM BNAAEHUA MPUBOASAT K BO3HMKHOBEHMIO (PMHAHCOBOIO
obs3aTtenbcTBa, KOTOPOE OLEHMBAeTCs MO TeKylehn nNpuBeAeHHON CTOMMOCTM WCMOIHEHUS.
BnocneacteBuM  OMNUMOHBI  Y4YUTBLIBAKOTCA B COOTBETCTBUM C TpebosaHusamm MCOO (IAS) 39
«PUHAHCOBbLIE NHCTPYMEHTbI: MPU3HAHME N OLEHKa».
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ToproBasi u npoyvasi 4e6UTOPCKas 3a40/IKEHHOCTb

ToproBas 1 npovas aebutopckas 3aA40/KEHHOCTb YYUTHLIBAETCS MO aMOPTU3MPOBAHHON CTOMMOCTU
C ucrnonb3oBaHMeM MeToaa 3(PdEKTUBHON MPOLEHTHON CTaBkW. BenuuuMHy pesepBa cocTaBnsieT
pasHuua Mexzay 6anaHcoBOM CTOMMOCTbIO aKTMBa WM MPUBEAEHHOW CTOMMOCTbIO MPOrHO3UPYEMBbIX
MOTOKOB  [AEHEXHbIX CPeACTB, AUCKOHTMPOBAHHbIX MO  3M(MEKTUBHOW  CTaBKe  MPOLEHTa,
COOTBETCTBYIOLLEN MepBOHaYaNbHbIM YCIOBUSM  (UHAHCUMpPOBaHUSA. BanaHcoBas CTOMMOCTb aKTMBa
YMEHbLUAETCA 3a CYET WCMo/b30BaHUs cyeTa pe3epBa, M CcyMMa Y6biTka Mpu3HaeTcs B
KOHCOMIMAMPOBAHHOM OTYETE O COBOKYMHOM [OXOAE B COCTABE pacxoAoB OT 06eCLEeHEHUS aKTUBOB.
BesHagexxHasi ToproBas AebuTopckas 3a40J/KEHHOCTb CMMCbIBAETCS MPOTUB CYETa Pe3epBOB MO
TOProBoi Ae6UTOPCKOW 3a40/KeHHOCTU. Mocneaytollee BOCCTaHOB/IEHNE pPaHEE CMUCAHHbLIX CYMM
KpeaAWTYeTCs Ha pacxoabl OT «o0becueHeHWs aKTMBOB» B KOHCOJIMAMPOBAHHOM OTYeETE O
COBOKYMHOM aoxode. [JebuTopckas 3af0/KEHHOCTb OLEHWBAEeTCs Ha npeaMeT obecueHeHus Ha
KaXxayto OTUYETHYIO AaTy.

OcHOBOW [An1s c€o34aHMa pesepBa nof obecueHeHue AebUTOPCKON 3a[0/HKEHHOCTU SABSETCS
HAKOMJ/IEHHbIN OMbIT HEBO3MOXHOCTM B3bICKAHUSA 3a40/KEHHOCTW, @ TakKXe aHanmM3 TeKyLlero
(PMHAHCOBOro COCTOAHMSA AO/DKHUKA.

Fpynna TakXe WCMNONb3yeT cneaymllmne Kputepuu AN BbiSBNEHUS MPU3HAKOB obecueHeHus
nebntopckon 3a40/1KEHHOCTH:

. KOHTPareHT UCNbITbIBAET CYLLECTBEHHblIE (PUHAHCOBblE TPYAHOCTU, UYTO MOATBEPXKAAETCA €ro
¢pnHaHcoBOM MHPOpMaUMen, HaxoasLWwenca B pacnopsxeHumn pynnbi;

. HapyleHWe [0roBopa, HamnpuMep, OTKas WM YKJIOHEHME OT YynaaTbl MPOLEHTOB WU
OCHOBHOW CyMMbI JONTa;

[ KOHTpAreHT paccMaTpunBaeT BO3MOXHOCTb 6aHKpOTCTBa nnun d)MHaHCOBOVI peopraHunsauunun,

o CyllecTByeT HeraTMBHOE W3MEHEHWE MNAaTEeXHOro cTaTyca KOHTpareHTa, 06ycnoBreHHoe
M3MEHEHUSIMU  HaLUMOHasNbHbIX WAM  MECTHbIX 3KOHOMMYECKMX YC/IOBWIM, OKasbliBaloLWMX
BO3JENCTBME Ha KOHTpareHTa.

3avimMbl BbijaHHbIE

MNepBOHayanbHOE npu3HaHWe 3alMOB BblAAHHBIX MPOUCXOAUT MO CNpaBea/IMBON CTOMMOCTMU
C y4yeToM 3aTpaT no caenke. Bnocneacrtemu OHM yUMTbIBAKOTCS MO aMOPTU3NMPOBAHHOM CTOMMOCTU C
MCcrnonb3oBaHmem metoga 3PHEKTUBHOM MPOLEHTHOW CTaBKWM 3a Bbl4eTOM obecueHeHus. [Joxonabl
Mo NMpoueHTaM NpmM3HatTCa C UCMOJSIb30BaHMEM MeToAa 3P deKTUBHON NPOLIEHTHOM CTaBKMW.

Peseps nog obecueHeHve 3aWMOB BblAAHHbIX CO34AeTCs Torga, Koraa ecTb O6beKTUMBHbIE
AOoKa3aTeNbCTBa TOro, 4To pynna He CMOXeT BEPHYTb 3ailMbl BblAaHHbIE B YCTAHOBJIEHHbIE CPOKM.
CyMMa pe3epBa pacCUMTbiBAaeTCs KakK pasHuua Mexay 6anaHcoBoi CTOMMOCTbIO 3ailMa WU
NnpUBEAEHHON CTOMMOCTbIO OXWMAAEMbIX MNOCTYMAEHUA AEHEXHbIX CPeACTB, AWUCKOHTMPOBAHHbLIX C
ncrnosb3oBaHneM  3pdeKTMBHOM  npoueHTHon  crtaBkn. CymMMma  pe3epBa Mpu3HaeTcd B
KOHCO/INAMPOBAHHOM OTYETE O COBOKYMHOM JOXOAE.

Umerowmecs B Hananyumm 419 npogaxv (MHAI) AoneBbie MHCTPYMEHTbI

®duHaHcoBble akTuBbl kaTteropuu WHAMN npeactaBnaioT coboil Te HenpousBoAHble (UHAHCOBbIE
aKTUBbl, KOTOpble OrnpeAeneHbl KakKk WMewwmMecs B Haavuuu  Ans  Npodaxu WaM  He
KnaccuuumpoBaHbl HW KAk 3aMMbl U aebuTopcKas 3a40/MKEHHOCTb, HU KaK MHBECTULMM,
yAep>XuBaeMble A0 MOoraweHusi, HW Kak (PUHaAHCOBble aKTWBbl, OTPa)aeMble MO CrnpaBeasMBOM
CTOMMOCTM Yepe3 Npubbinm 1 ybbiTKu.

Y Ipynnbl TakXe ecTb BIOXEHWS B aKuuu, He obpallalolimMecss Ha OpraHM30BaHHOM aKTMBHOM
pblHKE, KOTOpble TakXe KiaccuduumMpyroTcs Kak ¢GUMHAHCOBblE aKTMBbI kateropun WHAM u
YUYMTBIBAIOTCA MO CMpPaBeAMBOM CTOMMOCTM Ha KOHEL, Ka)kA0ro OTYETHOroO nepuoaa.

OvBuAeHabl, Hauyucnisgemble MO [A0SEeBbIM LeHHbIM 6yMaram kaTeropuu WHAM, oTHoOCATCA Ha
NpubbINbL U Y6LITKU NPU BO3HUKHOBEHWUW Y TPYMMbl NpaBa Ha UX NosyvyeHue.
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Mo BNOXeHWsAM B AonesBble LeHHble 6ymarn kateropum WHANM, 3HauuTenbHoe WM AnuTenbHoe
CHWXeHWe crnpaBefiBOA CTOMMOCTM HUXeE CTOMMOCTM UX NpuobpeTeHns cumTaeTcs 06beKTUBHBIM
CBMAeTeNbLCTBOM obecueHeHuns.

Ecnn duvHaHcoBbIn akTmB kaTeropum MHAM npusHaeTcs obecueHeHHbIM, yObITKM OT obecueHeHus
MPU3HaTCS B KOHCO/IMAMPOBAHHOM OTYeTe O COBOKYMHOM Aoxode 4yepe3 npubbiib/ybbiToK 3a
nepuoa. Y6biTkn oT obecueHeHnsa A0NeBbIX MHCTPYMeHTOB KaTteropmu MHAM, paHee oTpaxeHHble B
npmbbingax n ybbiTkax, He BOCCTaHaBIMBAOTCS.

CrnimcaHne ¢uHaHCOBbIX aKTUBOB

pynna cnucbiBaeT UHAHCOBbIE aKTUBbI B ciy4vae (i) npekpaweHus AOroBOPHbLIX NMpas Mo HUM Ha
AeHeXHble NoTokn unu B cnydae (ii) nepesayn prUHaHCOBOro akTMBa M COOTBETCTBYHIOLNX PUCKOB U
BbIFrO4 ApYroMy npeanpuatuio wnm (iii) M'pynna HW nepegana, HM coxpaHwuna 3a coboin npakTnyecku
BCE PUCKU M BbIroAbl OT BAAAEHUS, HO He coxXpaHuna KOHTposb. KOHTpOnb cOXpaHseTcs, ecnu
KOHTpareHT He UMeeT NpakKTUYeCcKon BO3MOXHOCTU NpoAaTb aKTUB B MOJSIHOM 06beMe HecBA3aHHOM
TpeTben CTopoHe 6e3 AOMNONIHUTESNbHBIX OFrpaHNUYEHNI Ha NPOAAXY.

0653aT1e/1bCTBa, y4YnUTbIBAEMbIE 10 aMOPTU3NPOBAHHON CTOMMOCTH

MNMepBoOHavanbHOEe Npu3HaHMe PUHAHCOBbLIX 06583aTeNbCTB NPONCXOAUT MO CrpaBeA/IMBOA CTOMMOCTY.
BnocneacteuM OHM yUMTbIBAOTCA MO aMOPTU3MPOBAHHOM CTOMMOCTM C MCMOJIb30BaHWEM MeToAa
3 deKTnBHOM NpoLEeHTHOW cTaBkun. CnpaBeasvBas CTOMMOCTb ONpeaensieTcs Ha OCHOBaHMM KOTUPYEMbIX
PbIHOYHbIX LEH, ec/in TakoBble nMmelTcsa. OueHouyHas crnpaseanmBas CTOMMOCTb MHCTPYMEHTOB C
(PMKCMPOBAHHON MPOLEHTHON CTaBKOM W YCTAHOB/IEHHbIM CPOKOM MOralleHus, He WMeroLWwmnx
PbIHOYHbLIX KOTMPOBOK, OCHOBbIBAETCA Ha AMUCKOHTUPOBAHUM OXWMAAEMbIX AEHEXHbIX MOTOKOB C
npumeHeHnem wMetoga 3GEdEKTMBHON nMpoueHTHOW cTaBku. [lpuMeyaHne 33 packpbiBaeT
MHdOPMaLNIO B OTHOLLIEHUN OLLEHOYHOWN CripaBeavBOM CTOMMOCTU KPeaAUTOB M 3aiMOB.

Kpeantbl n 3akimbl

Kpeantbl M 3aliiMbl OTpakaloTCqd MO aMOPTU3UPOBAHHOW CTOMMOCTW, PaCCUYMTAHHOM C Y4YETOM
3P PEKTMBHON MNPOLEHTHOMW CTaBKW. 3aTpaTbl MO KpeauTaMm M 3aKiMaM MPU3HATCA B pacxoaax,
€C/IN OHW He OTHOCATCA K KBanudbwuumpyembiM akTueam B cooTeBeTctBum ¢ MCOO (IAS) 23
«3aTpaTbl N0 3ariMaM», U pacCUMTLIBAKOTCA MPOMOPLMOHANLHO Mepuoay MONb30BaHUSA AEHEXHbIMU
CpeacTBaMu € ucrnonb3osaHneM metona 3d@PEKTUBHOM NPOLEHTHON CTaBKMU.

ToproBasi v rpoyasi KpeAUTOPCKas 3a40/1)KEHHOCTb

ToproBas W npoyasi KpeauTOopcKasl 3a[0/HKEHHOCTb Hauyucnaetcs no  dakTy WCMNOSIHEHUSN
KOHTpareHTOM CBOMX AOroBOPHbIX 0653aTeNbCTB M YUYMTbIBAETCS NO aMOPTU3MPOBAHHOM CTOMMOCTM
C MCnosnb3oBaHMeM MeToaa 3hPEKTUBHOM MPOLEHTHOM CTaBKM.

YcraBHbIvi KanuTan

O6bIKHOBEHHbIE  aKLMK KﬂaCCVIq)VIU,MperTCﬂ B COCTaBe KanuTtana. [ononHuTenbHble 3aTparhl,
HENOCPeACTBEHHO CBA3adHHbIE C BbIMYCKOM HOBbIX akumn, OTpa>atTCa B COCTaBe Kanutalla Kak
YMEHbLUEHNE NONTYHYEHHbIX B PE3YJ/ibTaTe AAHHON 3MUCCUM AEHEXHbIX CpeacTB 3a BbIYETOM HAJIOroB.

Cob6CTBEHHbIE aKUMM, BbIKYJIEHHbIE Y aKLUUOHEPOB

B cnyyae npuobpeteHuss koMmnanuamu pynnbl akuuii KomMnaHwuu, yniayeHHOe BO3HarpaxKaeHue,
BK/ItOUas ntobble oTHOCALWMECS K STOM onepaumn npsiMble AOMNONHUTENbHbIE 3aTpaTthl (3a BblYETOM
Hanora Ha npubbinb), yMeHbLlaeT 06wy CyMMy KanuTana, OTHOCMMOIo Ha cyeT CO6CTBEHHWKOB
KoMnaHuu, [0 MOMeHTa noraweHus, MNOBTOPHOrO BbIMyCKa WIWM MNpPoAaxu A[aHHbIX aKUWUA.
Mpn nocneayrower Nnpogaxe UAn NOBTOPHOM BbINMYCKE TakUX akUMN MOSyYeHHOe BO3HarpaxaeHue
3a BbIYETOM MpPSAMbIX AOMOSIHUTENbHbIX 3aTpaT MO CAeNlKe W COOTBETCTBYHLWEN CYMMbl Hasnora
Ha NpmbbINb BKIOYAETCS B COCTaB KanuTasna, NpuMxoasuerocs Ha Aot cobctBeHHMKOB KoMnaHuu.
PasHuua Mexay UeHOM peanusaumm M LeHOM npuobpeTeHuss COBCTBEHHbIX aKUWWA MpU3HaeTcs
B COCTaBe HepacnpeaeneHHonm npubbinn. CTOMMOCTb COBCTBEHHbIX aKuUWW, BbIKYMAEHHbIX
Yy aKkUMOHEepOoB, onpeaenseTcs no MeToay cpefHeB3BeLeHHOW CTOMMOCTY.
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KombuHupoBaHHbIe hpHaHCOBbIE MHCTPYMEHTbI

KOMMOHEHTHI KOMBUHMPOBaHHbIX (bnHaHCOBbIX WHCTPYMEHTOB (KOHBEPTMPYEMbIX
NPUBWUIETMPOBaHHbIX akuuii), BbIMyWeHHbIX [Pynnoi, knaccuduuupytoTcs OTAeNbHO B KayecTBe
(brHaHCcoBbIX 0693aTeNbCTB UK KanuTana B COOTBETCTBMM C YC/TOBMSIMM AoroBopa. Ha aaTy Bbinycka
WHCTPYMEHTa  CrnpaBeasiMBasl  CTOMMOCTb  (MHAHCOBOro  06si3aTeNibCTBa  OMpeaensieTcs  C
MCMOMb30BaHWEM  PbIHOYHOM CTaBKM Ha  aHaNorMuHble  HEKOHBEPTUpYeMble  (DUHAHCOBbIE
WHCTPYMEHTbl. [laHHOe 0653aTenbCTBO  YUYMTbIBAETCA MO aMOPTU3MPOBAHHOMW CTOMMOCTM C
MCMosib30BaHneM MeToaa 3dEeKTMBHON MPOLIEHTHOM CTaBKM A0 ero noraleHusl Npu KoOHBepTaLuu.

KoMnoHeHTa KOMOBWHMPOBAHHOIMO (UHAHCOBOIO MHCTPYMEHTa, KiaccudbuumpoBaHHasi B KayecTse
KanuTana, onpeaensieTcs Kak pasHuua Mexay cnpaBeasiMBoi CTOMMOCTbIO BCEro KOMBMHUPOBAHHOIO
(MHAHCOBOrO0 MHCTPYMEHTa W KOMMOHEHTbl KOMOBWHMPOBAHHOMO (UHAHCOBOIO WHCTPYMEHTA,
KaccMduunMpoBaHHOM B KayecTBe 06s3aTenbCcTBa. [JaHHash CyMMa MPU3HAETCS U YUMTbIBAETCs
B COCTaBe KanuTana 3a BblYeToM addekTa oT Hasora Ha npubblib U B MNOC/eAyLINe MepUoabl
He nepeoLeHNBaEeTCs.

DUHaHCcoBbIe rapaHTuun

®UHaHCOBble rapaHTUM — 3TO KOHTPaKTbl, Tpebyowmre oT pynnbl OCYLECTBAEHMS cneunanbHbIX
niaaTexen No BO3MELLEHUIO YObITKOB Bradesnbly rapaHTUmM, MOHECEHHbIX B C/lyvae ecnn Kakomn-nmbo
M3 [ebuTopoB CBOEBPEMEHHO He Mnpou3Ben MJaTtex no YCAOBMSAM [AONroBOr0  MHCTPYMeHTa.
®uHaHCOBble rapaHTUM MNepBOHAYasibHO MPU3HAIOTCA MO WUX CNpaBeAsIMBOM CTOMMOCTW, 4YTO Kak
npaBwnno, MNOATBEPXAAETCH CYMMOM NOJIyYEeHHbIX nnaTtexen. [aHHas cymMMa aMopTusmpyeTcs
NMHENHbIM MeToAOM B TeYeHMe Cpoka AeWCTBUSA rapaHTuu. [lepeoueHka rapaHTMA NpOBOAMTCS
Ha KaXxayl OTYeTHYI AaTy A0 Hambonbwen ns cymm (i) HeaMoOpTU3MPOBAHHOIO OCTaTKa OT CyMMbl
nepBoHayanbHOro npusHaHua u (i) MakcMManbHO TOYHOM OUEHKW 3aTpaT, HeobxoAMMbIX
ONS yperynvpoBaHus HernoraweHHon yactm obssatenbCcTBa Ha OTUETHYH AaTy B COOTBETCTBMU C
MC®O (IAS) 37 «Pe3epBbl, ycnoBHble 0653aTeNbCTBa U YCNIOBHbIE aKTUBbI>».

ABaHCbI BblJaHHbIE

ABaHCbl BblAaHHbIE OTPAXakTCH B KOHCONMANPOBAHHON (PMHAHCOBON OTYETHOCTU MO NEePBOHAYasIbHON
CTOMMOCTM 32 BbI4ETOM pe3epBa Ha MX obecueHeHne. ABaHC KaccuuUMpPyeTCs Kak A0STOCPOYHbIN,
€C/IN OXXMAAEMbIN CPOK MOSyYEeHUs TOBApOB WM YCYr, OTHOCALUMXCA K HEMY, NPeBbIWAeT OAMH oA,
WIN eClN aBaHC OTHOCUTCA K aKTMBY, KOTOpbI 6ydeT oTpaxeH B y4yeTe KakK AO0JroCpOYHbIN
npv nepBoHayanbHOM MpusHaHun. CyMMa aBaHca Ha npuobpeTeHne akTuBa BKJIIOYAEeTCs B ero
6anaHcoBYO CTOMMOCTb MpW MNoayyYeHun pynmnon KOHTPOMS Haa 3TUM akKTMBOM W MPU HanuMumu
BEPOSATHOCTU TOro, 4to 6yayliMe 3KOHOMMYECKUE BbIroAbl, CBA3aHHble C HUM, 6yayT Mosy4eHbl
Fpynnoi. lNMpoune aBaHCbl CNUCLIBAKOTCA Ha cdeT npubbiner M ybbITKOB NpW MOSYYEHUU YCAYT,
OTHOCALWMXCA K HUM. ECnn nmeeTca npusHak TOro, YTo aKkTUBbI, TOBapbl WK YyC/yrn, OTHOCALLMECSH
K asaHCy, He 6yayT nonydeHbl, 6anaHcoBas CTOMMOCTb aBaHCa MOAEXMUT CrAUCaHWIO, U
COOTBETCTBYHOLNIA YOBITOK OT 06ecueHeHns Npu3HaeTcsl B KOHCO/IMANPOBAHHOM OTHETE O COBOKYMHOM
noxoje.

Hanor Ha npu6blIb

B KOHCONMMAMPOBaHHOM (UHAHCOBOW OTYETHOCTM OTPaXKeHbl pPacxoAbl MO HaNOroo60XeHU0
B COOTBETCTBUWU C TpebOoBaHWSIMU AENCTBYIOLLEro MECTHOro 3akoHoZaTeNbCcTBa C UCMOJIb30BaHUEM
HaIOrOBbIX CTABOK W 3aKOHOZATeNIbHbIX HOPM, KOTOpble AEUCTBYKT Ha OTYETHYK AaTy WanM C
WCMONb30BaHWEM HAOroBbiX CTaBOK, O MepecMOTpe KOTOPbIX M3BECTHO Ha JaTy COCTaBJ/ieHUS
KOHCOIMAMPOBAHHOIO OT4YeTa O (DMHAHCOBOM TMOMOXEHUU. Pacxogbl MO Hanory Ha npubbiib
BK/IIOUAIOT TEKYLUMA M OTSIOXKEHHBIN HanorM M MNpU3HAKTCS B KOHCOMMAWMPOBAHHOM OTYeTe O
COBOKYMHOM [OXOAE, 3@ WCK/IOYEHMEM Hanora, OTHOCSILLErocsli K orepauusiM, npusHaBaeMbiM
HernocpeACTBEHHO B COCTaBe KanuTana B TOM Xe UM B MHOM rnepuoje.

TeKkywWwuii Hanor paccYMTbIBAETCA Ha OCHOBE CYMM, OXWAAEeMbIX K YynjaTe WM BO3MELLEHUIo

Ha/IOroBbIMKM OpraHaMn B OTHOLLUEHWUW Hasoroob6saraemMoit Npubbiiv UAM YBbITKOB 3@ TeKyLMiA U
npeaLecTByoLmne nepmoasi.
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OTNoXeHHbIA Hanor Ha npubblib paccunTbiBaeTcs 6asaHCOBbLIM METOAOM B OTHOLUEHMU HANOroBbIX
ybbITKOB, NMepeHeceHHbIX Ha 6yaywme nepuoabl, U BPEMEHHbIX pa3HUL Mexay Hanoroobnaraemomn
6a3oi akTMBOB M 0653aTeNbCTB U MX 6anaHCOBOM CTOMMOCTbIO, PacKpbITOA B KOHCOAIMAMPOBAHHOM
oTtyeTe O (HMHAHCOBOM TMOJNIOXKEHMU. B COOTBETCTBMM C WCK/OUYEHWEM A9 NEPBOHaYasbHOro
NMPU3HaHWs, OTNOXEHHbIe HaNorM He nNpU3HaKTCa B OTHOLWEHUMW BPEMEHHbIX pasHUL, Mpwu
rnepBoHayasibHOM MpU3HaHMK akTuUBa WM obsa3aTenbCcTBa Mo /OO6bIM onepaunsiM, KpoMe cjyyaes
o6beaVHEHNS KOMMaHWUI, ecnu Takume onepaumu npu nepBoHayasibHOM MPU3HAHMK HE OKasbiBaloT
B/IUSIHUS HW Ha CYMMYy OyXranTepCKoW, HM Ha CyMMYy Hanoroobnaraemon npubbiin. OTOXEHHbIE
Hanorosble 06513aTeNbCTBA HE OTPaAXalTCH B OTHOLWEHNM BPEMEHHbIX Pa3HUML, BO3HUKAKOWMX MpU
nepBOHayasbHOM MNpU3HaHWKM TyaBwWAa, W BMNOCIEACTBMM B OTHOLWIEHUMW ryaBuia, KOTOPbIA He
yMeHbLIaeT Hasoroobnaraemorn npubbinn. OTNOXEHHbIE HAJIOFOBbIE aKTMBbI M 06s3aTeNbCTBa
paccunTbIBAOTCA C MCMOSIb30BAaHMEM CTaBOK Hanoroobs0XKeHus, KOTopble, Kak npeanonaraeTcs,
6yayT pencrtesoBaTb B Mepuoj peanuvsaumu HanoroBoro akTuMBa WM MnoraleHus obssaTtenbcrBa,
OCHOBbIBAsiCb Ha HaJIOrOBbIX CTaBKax W HaNOroBOM 3aKoHOAATENIbCTBE, KOTOpble 6blnun
YCTAHOBJ/IEHbl Ha AaTy COCTaB/€HMS KOHCONMAMPOBAHHOINo oT4yeTa O (PUHAHCOBOM MOJSIOXEHUM.
OTNOXEHHbIE HANOroBble aKTMBbI MOryT OblTb 3auTeHbl TMPOTMB OTJ/IOXEHHbLIX Ha/IOroOBbIX
0653aTeNbCTB TOMIbLKO B paMKax KaXaon oTAenibHOM KoMnaHum pynnbl. OT/I0XEHHbIE HanoroBble
aKTMBbl B OTHOLUEHMM YMEHblUalWMX Hanoroobnaraemyto 6asy BpPEMEHHbIX pa3HuL W
nepeHeceHHbIX Ha byaywme nepnoabl HasOroBbiX YObITKOB NPM3HAKTCA NMLWb B TOM Ciy4dae, Koraa
CYLLecTByeT AOCTaTO4YHas BEPOSATHOCTb Mony4yeHuss B 6yayweMm Hanoroobnaraemon npubbinm,
KOTOpasi MOXET 6bITb YMEHbLUEHA Ha CYMMY TaKMX BbIYETOB.

OTNOXeHHbI Hanor Ha NpubblNb OTpaXkaeTcs B OTHOLUEHWM HepacnpeaeneHHon Npubblin AoYepHUX
KOMMNaHWM, MOAYyYEeHHOW 3a nepuoa nocne ux npuobpeTeHusi, 3a WCK/IIYEHMEM Tex Crly4vaes,
Korga pynna ocywecTsasieT KOHTPOJb 3@ NOSIUTUKONM BbiNAaTel AMBUAEHAOB AOYEpPHEN KOMMNAaHWeEN,
M CylWecTByeT AOCTaTo4YHas BEpPOSTHOCTb TOro, UYTO BpPEMEHHas pasHuua He 6yaeT yMeHbllaTbCH
B 0603pnMoM ByayLiem 3a cyeT BbinaaTbl AMBMAEHA0B MW MO UHOW MpPUYUNHE.

Mo3nuumn Fpynnbl MO BOMPOCAM HANOrOO6MOXEHMSA, MPAKTUKA MPUMEHEHUS KOTOPbLIX HE fACHa,
nepecMaTpuBalOTCA PYKOBOACTBOM Ha KaxAyl OTYETHYyt aAaTty. O6s3aTenbcTBa OTpa)kawoTcs Mo
TeM MO3MUMAM Hasora Ha npubblib, KOTOpble, MO OUEHKE PYyKOBOACTBA, CKOpEe BCEro, MoryT
NPUBECTU K AOMOMHUTENbHBLIM HANOrOBbIM HAUMCNEHUSM B Clly4ae MX OCrnapuvBaHMs HaNoroBbiMU
opraHamu. OueHKa OCHOBaHa Ha MHTEpMNpeTauum HanoroBoro 3aKoHOAATENbCTBA, AEUCTBYHOLLErO
WUAN NPUHATOrO Ha OTYETHYIO AaTy, U Nto60ro M3BECTHONO COOTBETCTBYIOWErO CYyAE6HOr0 MU MHOIo
NMOCTAHOBJ/IEHNS MO 3TUM BonpocaM. O6s3aTenbCTBa Mo WTpadaM MU MeHsM OTpa)katoTcs Ha OCHOBe
MaKCMMasbHO TOYHOM OUEHKM pPYKOBOACTBA OTHOCUTENIbHO 3aTpaT, HeobXoAUMbIX  Ans
yperynnpoBaHus 0643aTeNbCTBa Ha OTUYETHYIO AaTy.

3anacbi

3anachbl yuWTbIBAlOTCA MO HAWMMEHbLUEN W3 ABYX BEIUYMH: Ce6eCTOMMOCTM M UYMUCTOM  LiEHbI
peanusaumn. Ce6eCcToMMOCTb 3anacoB OMpeaesnsercs Mo MeToAy CpefHEB3BELUEHHON CTOMMOCTHU.
CebecToMMOCTb rOTOBOM NMPOAYKLIMU 1 HE3aBEepLUEHHOro NPON3BOACTBA BK/OYAeT B cebs CTOMMOCTb
Cbipbsi U MaTepuasnoB, MpsMble 3aTpaTbl Ha ONaTy TpyAa M MNpouyue MpsMble 3aTpaThl, a Takxke
COOTBETCTBYHOLLYHO A0JIK0 MPOU3BOACTBEHHBLIX HaAKIagHbIX pacxoaoB (paCCL-II/ITaHHyIO Ha OCHOBe
06bIYHON 3arpy>XeHHOCTU MPON3BOACTBEHHbLIX MOLIHOCTEN), M HE BK/OYAET pPacxofbl MO 3aeMHbIM
cpeacTBaM. Yucras uUeHa peanusauMM — 3TO pacyeTHas LeHa MpoAdaXku B npouecce 06bIuHOM
[eaTeNIbHOCTM 3@ BbIYETOM pacXO[0B Ha 3aBeplUeHWE MPOM3BOACTBA M PACXOAOB Ha MapKeTUHT,
TPaHCNOPTMPOBKY M NPOAAXYy.

Hanor Ha AOGaBneHHYIO CTOMMOCTb

Hanor Ha po6aBneHHyt cTouMocTb («HAC»), OTHOCALWMINCA K BbIpy4YKe OT peanusaunu, NoAnexur
ynnaTe HanoroBbiM OpraHam B KBapTase, korga pynnoi (a) nosyydeH aBaHCOBbIA MnaTex wnu
(6) oTpaxeHa Bblpy4yka OT peanmsauuu. ObaszaTtenbctso no HAC noanexuT ynnarte B cneaytollem
kBapTtane. HAC, ynnayeHHbIi npu npuobpeTeHMn TOBapoB M ycnyr, Bo3MmewaeTtca 3a cyet HAC
Nony4YeHHOro OT MokynaTtenen npu cobnioaeHnn onpeaeneHHblx ycnosmin. HOC, ynnayeHHbli npu
npuobpeTeHnn TOBApOB W YCNYyr, noAanexawui BO3MelweHuo u3 6iaxeTa B nocnenyowmx
OTUYETHbIX MNepuodax, OTpaxaeTcsa B KOHCOMMAMPOBAHHOW (UHaHCOBOM oT4yeTHocTM kak HAC
K BO3MELLEHUIO.

HAC wu npoyne Hanorm K BO3MELWEHUID aHaANU3UNPYKTCA Ha Halunyme npusHakoB obecueHeHusn
Ha KaXAyr OTYETHYIO AaTy.
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®dunHaHCOBas U onepauMoHHas apeHaa

[JoroBopbl apeHAbl, MO YCNOBUAM KOTOPbIX K apeHAaTopy MepexoAasiT NMpPakTUYecKu BCE PUCKU U
BbIFOAbl BfajeHUs akTUBOM, knaccuduumpytoTcs kak duHaHcoBas apeHza. Bce npouune gorosopbl
apeHAbl KnaccuduumpyoTcsl Kak ornepaunoHHas apeHaa.

Korga 'pynna BbiCTynaet B poaM apeHAatopa, U BCe PUCKM W BbIFOAbl, CBSA3AHHbIE C Brla€HUEM,
nepenatoTca pynne, ToO akTUBbI, NepefaHHbIe B apeHay, YYMTbIBalOTCS B COCTaBe OCHOBHbIX CPEACTB
C MOMEHTa Hayana apeHAbl Mo HauMMeHblUeh M3 CnpaBensiMBOA CTOMMOCTU aKTMBOB, NMepefaHHbIX B
apeHay, v NnpuBeAeHHOW CTOMMOCTU MUHMMAsbHbIX apeHAHbIX naaTtexen. Kaxabii apeHAHbIN nnatex
YaCcTMYHO OTHOCMTCS Ha noraweHue obs3aTenbCTBa, @ YacTUYHO — Ha (UHAHCOBbIE pacxodbl C
uenbto obecneyeHUss MOCTOSHHOW MPOLEHTHOM CTaBKWM Ha BEJIMYMHY OCTaTKa 3a40J/IKEHHOCTU
no d@wuHaHcoBoli apeHge. CooTBeTcTBYlOWME o065A3aTenbCTBa NO apeHAe 3a BblueToOM bByaylimx
(PMHAHCOBBIX BbINAAT BK/OYAKOTCA B COCTaB 3aE€MHbIX CpPeAcTB. 3aTpaTbl Ha BbiNaaTy MNPOLEHTOB
B COCTaBe apeHAHbIX MaTexen OTPpaxarTCcsd B KOHCOAMAMPOBAHHOM OTYETE O COBOKYMHOM AOXOoAe
B TeyeHue Cpoka apeHabl no metoay 3 EeKTUBHOM MPOLEHTHOM CTaBKW. AKTUBbLI, NpnobpeTeHHble
rno AOroBopy (pMHaHCOBOM apeHAbl, aMOPTU3MNPYIOTCSH B TE€YEHME MEHbLUEro M3 CPOKOB MX MONE3HOro
MCMNOIb30BaHMs UM CpoKa apeHAbl B Tex Ciy4asax, Korga y Fpynnbl HET AOCTaTOYHON yBEepeHHOCTH
B TOM, YTO OHa MOJYYMT NpaBo COH6CTBEHHOCTM Ha 3TOT aKTUB K MOMEHTY OKOHYaHMWS apeHabl.

O6uwas CyMMa apeHAHbIX nnatexen no OﬂepaLWIOHHOVI apeHae oTpaXaeTcda B KOHCOnManpoBaHHOM
oT4yeTe O COBOKYMNMHOM AoXoAe paBHOMEPHO B Te4HeHMe BCEro CpokKa apeHabl.

Pe3epBbl

PesepBbl OTpaxaltTcs B ydeTe, €cliv BCNEACTBUE OMNpeAeneHHOro cobbiTus B MpowsoM y Mpynnbi
BO3HMKAIOT OpUAMYECKME WM BMEHEHHble HOpPMaMu AefloBoro o6opoTa 06s3aTenbCTBa, A4S
YPErynnMpoBaHus KOTOpbIX C 60MblUOK CTEMNeHbid BEPOATHOCTM MNOTPebyeTcs OTTOK PEecypcoB W
KOTOPbIE€ MOXHO OLIEHWUTb B JIEHEXHOM BbIPaXEHWUM C LOCTAaTOUHOM CTENEHbIO HAaAEXHOCTU. BennunHa
pesepBa, OTpaxaeMasi B ydyeTe, NpeacTaBnsieT cob60ii Hauyyllylo pPacyYeTHYI OLEHKY CYyMMbI,
HeobXx0AMMON ANA MNoraweHns 0653aTeNbCTB, ONpeAesiEHHY0 Ha OTUYETHYIO AaTy C YYETOM PUCKOB U
HeornpeaeneHHOCTeN, XapaKTepHbIX AN AaHHbIX o06si3aTenbctB. Ecnv  BenuuuHa pesepsa
paccUMTLIBAETCA HA OCHOBAHMM MpeanosiaraeMbiX AEHEXHbIX MOTOKOB MO MNoraleHnio 0643aTenseTs,
To 6anaHcoBas CTOMMOCTb pe3epBa OnpeaenseTcs Kak rnpuBeAeHHasl CTOMMOCTb TakKMX [EHEXHbIX
NMOTOKOB.

Ecnu oxupaaercs, 4To BbiMnaThl, HEOBXOAUMbIE ANA NOralleHns o6sa3aTenbCTs, 6yayT BO3MELLEHbI
TpeTbeil CTOPOHON, HanmpuMmep, MO [AOrOBOPY CTPaxOBaHMs, TakOoe BO3MELLEHME MpU3HAETCS B
KaQuecTBe aKTMBa Mpu YCNOBMM MNPAKTUYECKW MOMHON YBEPEHHOCTM B TOM, 4YTO OHO 6Oyaer
nony4eHo.

CDYHKI.IVIOHaanaﬂ BaJIlOTa U BaJZilOTa npeacrtaB/ieHusn

OYHKUMOHANbHOM  BaslOTONM  KaXAOW M3  KOMMAHWKA, BK/IIOYEHHbIX B  KOHCOIMAWPOBAHHYIO
drHaHCOBYIO OTYETHOCTb [pynnbl, SIBASIETCA BantoTa, B KOTOPOM KOMMaHMA NpPenMyLLEeCTBEHHO
OCYLLECTB/ISAET CBOIO AeATENbHOCTb. DYHKUMOHANbLHOM BantoTon KoMnaHuu 1 BantoTom npeacraBieHms
oT4yeTHOCTU pynnbl ABASETCS HauMOHanbHasa BantoTa Poccminckon ®egepaunm — poccMmcknii pybnb.

[eHexHble akTMBbl M 06s3aTenbCTBa MNepecUmUTbIBAOTCA B (YHKUMOHANbHYKO BanoTy KaxXaon
OTAeNIbHOM POCCUMIACKON KOMMAHMM no oduuManbHOMY Kypcy, YycCTaHOBneHHOMy UB P® Ha
COOTBETCTBYIOLWME OTYETHble AaTbl. [MONOXUTENbHbIE WU OTpUUATE/NIbHbIE KYPCOBbIE pasHULUbl OT
pacyeToB MO TakKMM oOMepauusiM UM OT MepecyeTa AEHEeXHbIX aKTMBoB UM 0653aTenbCcTB B
(PYHKUMOHANbHYIO BanoTy KaXaok KoOMnaHum no opuumansHoMy obMeHHoMy Kypcy LB PO Ha koHey,
roga OTpaxatTcs B KOHCONWMAMPOBAHHOM OTYETe O COBOKYMNHOM poxoge. lepecuyeT BasnoTbl MO
06bMeHHbIM KypCaM Ha KOHeL roga He MCMNoJfib3yeTCsl B OTHOLIEHUN HEeAEHEXHbIX CTaTel, B TOM uncne
AoneBbIX (PUHAHCOBbIX WHCTPYMEHTOB. BnusHue mnaMeHeHui 06MeHHbIX KypCOB Ha CrnpaBeasInBYHO
CTOMMOCTb [AOJIEBbIX LEHHbIX 6yMar oTpaxaeTcs B cocTase npubblan mam ybbiTka OT M3MEHEeHUs
crnpaBeannBoi CTOMMOCTH.
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[nsa uenen npeacraBneHns KOHCONNMANPOBAHHOW (PMHAHCOBOM OTYETHOCTU, aKTUBbI U 06A3aTenbCTBa
Mpynnbl, Haxoaswmecs 3a pybexoMm, nepesefdeHbl B poccuiickme pyb6am no obMeHHOMY Kypcy Ha
KOHel KaXaoro oT4yeTHOro nepuoga. J[oxoAbl W pacxodbl MNEpecyMTbiBAKOTCA MO CpefHeMy
06MeHHOMY KypCy 3a OTYETHbIN nepuoj; ecnin 06MeHHbIN KypC CYLLECTBEHHO U3MEHSETCS B TeueHune
3TOro nepuoaa, To MCNosb3yeTcs 06MeHHbI KypC Ha AaTy COBEepLUeHMs onepauumn. BosHukarowme
KYpCOBbl€ pa3HuLbl, €Cin TaKoBble MMEIOTCS, MPU3HAIOTCSA B COCTaBe MPOYero COBOKYMHOro A0X0A4a
W HaKanJnBalwTCa B COCTaBe KanuTana.

MyaBUA M KOPPEKTUPOBKM CMpaBedsiMBoi CTOMMOCTW MO WAEHTUPUUMPYEMBIM MPUOBPETEHHBIM
aKTVMBaM W 06s13aTeNbCTBaM, BO3HMKAlOWME MpU NPUOBPETEHUN 3apybexHOoW AeATeNbHOCTH,
paccMaTpMBalOTCA KakK aKTMBbl U 0653aTeNbCTBa MO 3apybexHol AeATeNIbHOCTU U NMEPECUUTLIBAOTCS
no obMeHHoMy Kypcy LIB P® Ha oTueTHyto AaTy. BosHuKalolwme KypcoBble pasHWLbl NMPU3HAOTCA B
cocTaBe MpoYero COBOKYMHOMO A0X0AA M aKKyMyJIMPYIOTCS B COCTaBe KanuTana.

O6MeHHble KypCbl MHOCTPaHHbIX BasiT, B KOTOPbIX pynna npoBoAwuSa CyLWeCTBEHHbIE CAENKM,
npeacTaBfeHbl crefyowmnM obpasom:

31 pexkabpsn 31 nekabpsn
2016 roana 2015 ropa
Kypc Ha koHel roga (B poccMicKkux pybnsx)

1 ponnap CLUA 60.6569 72.8827
1 eBpo 63.8111 79.6972
1 yewckas KpoHa 2.3608 2.9489
2016 roa 2015 rop

CpeaHuii Kypc 3a roa (B pocCMACKUX pyb6nsax)
1 ponnap CLWA 67.0510 60.9579
1 eBpo 74.2310 67.7767
1 yewckas KpoHa 2.7317 2.5313

Bo3Harpa>xgeHus paboTrHukam

Pacxoabl Ha 3apaboTHyl nnaTy, B3HOCbI B FOCYAapCTBEHHbIA MNEHCUOHHbIA GoHa u  doHA
coumanbHOro CTpaxoBaHusi Poccuitickoit ®deaepauunu, OnJlaunMBaeMble eXerofAHble OTnycka W
60MbHMYHbIE, MPEMUN U HEAEHEXHble SbroThbl (Takume Kak MeAWUMHCKWE YCyrn W AEeTCKUA caa)
HaUYNCNAITCA MO Mepe OKa3aHUs COOTBETCTBYHOLWMX YCAYyr COTpyAHMKamu [pynnbl. DTU CyMMbl
npeacTaBnaoT coboil HeoTbeMsieMble 3aTpaThl, CBSi3aHHble C HaWMOM MPOU3BOACTBEHHbLIX U
aAMWHUCTPATMBHbIX PaboOTHUKOB, W COOTBETCTBEHHO, OTHOCSTCS Ha CebecToMMOCTb peanmnsaunu
WAN  BKKOYAKOTCS B KOMMep4yeckune wnuM  obwme 1 agMUHUCTPATMBHbIE  pacxogbl B
KOHCOIMAMPOBAHHOM OTYeTe O COBOKYMHOM J0XoAe, B 3aBMCUMMOCTM OT BuAA LEATENbHOCTU
paboTHuKa.

B npouecce ob6bl4HOM aesTenbHOCTM pynna ynaadynBaeT BCce HeobxoamMble B3HOCHI B [EeHCUMOHHDIN
doHa Poccuiickoni ®depepaumm 3a cBomx paboTHukoB. Ob6s3aTenbHble B3HOCHI B MOCYAAPCTBEHHbIN
MeHCUOHHbBIN POHA OTHOCATCS Ha 3aTpaTbl NO Mepe UX BO3HUKHOBEHMUS.

KpomMe Toro, B KOMMaHuWsiXx [pynnbl AEACTBYKT pas/iMyHble MEHCUOHHbIE MiaHbl. TakuMe nnaHbl
06bIYHO (PMHAHCUPYIOTCS 3@ CYET MaTEXEN B paMKax MJIaHOB MEHCMOHHOIO CTpaxoBaHus. B Mpynne
[LENCTBYIOT KaK MnfiaHbl C YCTaHOBNIEHHbIMM BbinsaTaMu, Tak M MNfaHbl C YCTAaHOBIEHHbIMW B3HOCAMMU.
MnaH C YCTAHOB/IEHHbIMM B3HOCAMW — 3TO TMEHCUOHHbLIA MJaH, B paMkKax KoTtoporo [pynna
nepeuyncnseT GUKCMpoBaHHbIE B3HOCHI OTAEbHOMY OpUANYECKOMY NuLy. pynna He MMeeT Kakux-
M60 tOpUAMYECKMX WM BMEHEHHbIX HOpMaMu JenoBoro obopota o6s3aTenbCTB MO ynjate
[OMONHUTENbHBIX B3HOCOB, €CNU AaHHbIA hOHA He BrajeeT AOCTaTOUHbIMW aKkTMBaMu ANs BbinnaTthl
BCEM COTPYAHMKaM BO3HarpaxxaeHuii 3a ycnyru, okasaHHble B TEKYLLEM WM B NpoLble Nepuoapbi.
B3HOCb! OTpaXkatoTcsl B 4aCTu pacxodoB Mo 3apaboTHOM MiiaTe Npu HacTyM/IEHUX Cpoka naaTexa.
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MEeHCMOHHBLIN MfaH C YCTAHOB/MEHHbIM pa3MepoM MEHCMOHHbIX BbINAAT npeacTaBnser cobor
nporpaMMy, B paMmKax KOTOpoi pynna BbiniaynmBaeT NEHCUMIO COTPYAHUKY MOC/e BbIXOAa Ha MEHCUIo;
Takas neHcust obbIYHO 3aBUCUT OT OA4HOro Unu 6onee pakTopoB, TakMX KakK BO3PacCT, CTax paboTbl u
BeNIMYMHa 3apaboTHoi nnatbl. MNpuU3HaHHOE B KOHCOMAMPOBAHHOM OTYeTe O (PUHAHCOBOM MOMOXKEHUM
obs3aTenbCcTBO pynnbl MO MaaHy MNEHCMOHHOrO obecneyeHnss C yCTaHOBMIEHHbIM pa3MepoM BbinniaT
npeacraBnsieT Ccobol AMCKOHTUPOBAHHYIO CTOMMOCTb 06s53aTenbcTBa MO  BbIMJaTe MeHcuid B
YCT@HOBJIEHHOM pa3Mepe Ha OTYeTHYI0 AaTy 3a BblYETOM CnpaBeasIMBON CTOMMOCTM aKTMBOB MJjiaHa C
KOPPEKTUPOBKaMM Ha CYMMY HernpM3HaHHOW CTOMMOCTWU MpowsbiX ycnyr. O6a3aTenbcTBo no BbinaaTe
NMEHCM B YCTAHOB/IEHHOM pa3Mepe PpacCUYUTLIBAETCS €XEerogHo He3aBMCUMMbIMKM aKTyapusMm C
MCNosib30BaHMEM MeToda MPOrHO3MpPYyeMOW YCNIOBHOW eauHUUbl. [OUCKOHTMPOBAHHas CTOMMOCTb
obsizaTenbctBa MO  BbIMJIAaTe MEHCMA B YCTAaHOBMEHHOM pa3Mepe onpedensieTca  nNyTeMm
ONCKOHTUPOBaAHWUS  pacyeTHoro 6yayulero BblbbITUSE  AEHEXHbIX CPeaCTB € MCMONb30BaHMEM
NMPOLEHTHbIX CTAaBOK BbICOKOKA4YeCTBEHHbIX KOPMOpaTUBHbIX 06/Mraumnin, BbIpaXeHHbIX B BastoTe, B
KOTOpOM 6yAyT OCYLUEeCTBASITbCS BbIMAATbl, U UMEKOLWUX CPOK MoralleHusi, NpubansnTenbHO paBHbIN
CpOKY COOTBETCTBYIOLIEr0 MEHCMOHHOro o0bsa3atenbcrsa. AkTyapHble npubbinv  un  ybbITKM,
BO3HMKalOLWME B pe3ysbTaTe KOPPEKTMPOBOK, MOSYYEHHbIX HAa OCHOBE CTaTUCTUYECKMX [AaHHbIX, a
TaKKe W3MEHEHWN B aKTyapHbIX AOMYLUEHUSIX, OTPaXkaloTCs B MPOYEM COBOKYMHOM A0X0OAE B TOM
nepuoae, B Te4YEHNE KOTOPOro OHUM BO3HUKIW. 3aTpaTbl HA OMnaTy YCayr, OKasaHHbIX paboTHWKaMu B
NpoLUbIX NepMoaax, NPU3HAKTCA B COCTaBe Npubbiiv nepmoaa, B KOTOPOM OHWM NMOSIBUIIUCH.

O6sa3ateNnbcTBa MO MEHCUMOHHOMY MAaHy C YCTAHOBMEHHbLIMW BbIMJATaMW BKJIOUYEHbl B CTaTbio
KOHCOIMAMPOBAHHOIO OTYeTa O (UHAHCOBOM MOMOXeHUN «0O6A3aTeNbCTBa MO BO3HArPAXAEHUSAM
paboTHMKaM». Mo COCTOAHWMIO Ha OTYETHyK AaTy y pynnbl He 6bl10 aKTUBOB MO MEHCMOHHOMY
nnaHy.

NocynapcrBeHHble cy6cnanmn

FocypnapcTBeHHble cybcmamm — 3TO NOMOWb, OKa3biBaeMasi rocyaapcTtBoM B (opme rnepenauyun
npeanpuaTuio pecypcos B obmeH Ha cobniogeHve B MpoOWsOM uamM B 6yayweM onpeaeneHHbIX
YC/TIOBMN, CBA3aHHbIX C ONEPAaLMOHHON AeATeNbHOCTbI0 NpeanpusTus. FocyaapcTBeHHble cybcmanu,
OTHOCSALWMECS K aKTUBaM, BKJIKOYAKOTCS B AOJIFOCPOYHbIE WM KPATKOCPO4YHble o6s3aTenbcrBa Kak
aoxoapl 6yaywmnx nepuofoB. Mpynna npu3HaeT rocyAapCTBeHHble Cybcnanm Kak AOXOAbl B TeX Xe
nepuoaax, 4Yto 1 COOTBETCTBYHOLME pacxoabl, CBA3aHHbIe C rocygapcreeHHon cybenamen. Cybenamm,
OTHOCSILLMECS K aMOPTU3MPYEMbIM akTMBaM, MPU3HAOTCA B KayecTBe AOXOA0B Ha MPOTSHXKEHUM Tex
nepuoaoB 1 B TOM NPOMoOpLMKU, B KOTOPbIX HAYMCNAETCS aMOpTM3aumsl Ha AaHHbIE aKTUBbI.

CYLUECTBEHHbIE AONYLWEHNA U NCTOYHUKWN HEONPEAEJNIEHHOCTU B OLIEHKAX

Fpynna mncnonb3yeT OUEHKM U AenaeT AOoMNyLWEeHUs, KOTOpble OKa3biBalOT B/IMSAHME HA OTpakaemble
B KOHCONMAMPOBAHHOM (UHAHCOBOM OTYETHOCTM CYMMbl aKTMBOB W 06s513aTefibCTB B TeyeHue
cnepytouiero ¢puHaHcoBoro roga. OUeHKM U CyXAeHUs MoABEPrarTCsa NMOCTOSHHOMY KPUTUYECKOMY
aHanM3y M OCHOBaHbl Ha MpPOLIOM OMbiTe PYKOBOACTBA WM Apyrux dakTtopax, B TOM u4ucne
Ha OXWAAHMAX OTHOCUTENbHO 6yaywmx CcobbiTU, KOTOpble cuyuTarTCcad O06OCHOBAHHBLIMU
B CNOXMBLIMXCA obcTosiTenbCcTBax. MakTunyeckme pesynbTaTbl MOryT OT/IMYATbCA OT OLEHOYHBIX.
PykoBOACTBO TaKXe WCMNOJIb3yeT HeKOoTopble CYXAEHWUS, MOMUMO CYXAEHWH ANA MNony4vYeHus
OLEHOK, B MpoLecce NpuMeHeHus ydyeTHon nonutukun. CyxXaeHusl, KOTopble OKa3biBaloT Haubosee
3HauMTeNbHOE B/IMSIHWE Ha [MoKasaTesnn, OTpaXeHHble B KOHCONMAWMPOBAHHOM (UHAHCOBOM
OTYETHOCTMU, U OLEHKWN, KOTOpPblE MOIyT NPMBECTU K HEO6XOAMMOCTU CyLLLECTBEHHON KOPPEKTUPOBKH
6anaHCOBOM CTOMMOCTM aKTMBOB M 06s53aTenbCTB B TedeHue Creaylwero roga, BK/IOYAOT
cneaywoulee:

O6ecueHeHune ryaBuna

pynna npoBoAUT TeCTUpOBaHUE ryasuia Ha obecueHeHue He pexe ogHOro pasa B rog Ha ypoBHe
reHepupymowunx equHnLl Ha OCHOBaHUKM pacyeToB UX LEHHOCTU UCNOJIb30BaHUA.

LleHHOCTb MCNosib30BaHUS pacCYMTbIBAETCH Ha OCHOBE AUCKOHTUPOBAHHbLIX OXUAAEMbIX AEHEXHbIX
NOTOKOB, C Y4YeToM cneaywowumx npeanocbiyiok: CTOMMOCTM KanuTana, TeMNOB pocCta U
KOPPEKTUPOBOK 6y,u,yu.w|x AEHEXHbIX MOTOKOB, METOAMKWU pacyeTa 060p0THOFO KanuTtana,
MHBECTULMNOHHbIX MJAHOB U A0/IFTOCPOYHbIX GUHAHCOBO-3KOHOMUYECKNX MPOrHO30B.
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l'yaBun 6bin pacnpegeneH Ha crneayrolme reHepupyowmne eanHnubl: TpybHbIM anBu3noH, MeTta,
HedTecepBucHbIi AnBU3MOH, MarunctpanbHoe obopypoBaHue. Mo coctosHuMoo Ha 31 gekabps 2016
roga BCe reHepupylowme eamHuubl 6bliM NpoTecTMpoBaHbl Ha obecueHeHne. TecTUpOBaHME He
06Hapy»Xmno HuKakoro HoBoro obecueHeHnss 6anaHCOBOM CTOMMOCTM ryaBwuna [pynnbl
(MpumeyaHue 10).

O6ecueHeHue MaTepunaJZibHbIX aKTUBOB

lpynna oueHuBaeT 6anaHCOBble CTOMMOCTM €€ aKTMBOB Ha MpeaMeT Hanuums MNpPU3HaKoB WX
obecueHeHusi. Mpu TakoW OUEHKE aKTWBbl, KOTOPble HE TeHEPUPYIT He3aBUCUMblE [AEeHEeXHble
NMOTOKM, OTHOCATCSI K COOTBETCTBYIOLLEN reHepupytoLLer eauHuLe.

PykoBoactBy HeobxoaMMO Jenatb AONyLWeEHWS MNpu  OUeHKe CTOMMOCTM aKTMBOB, BKJOYas
BPEMEHHbIE M CYMMOBblE MNOKAa3aTeN [OEHEXHbIX MOTOKOB OT WCMONb30BaHUA 3TUX aKTUBOB.
MpOrHo3Hble 3Ha4YeHUs AEHEXHbIX MOTOKOB OCHOBaHbl Ha OLEHKE PYKOBOACTBA 3KOHOMUYECKOM
CUTyaumm B TeyeHMe Cpoka MOJIE3HOr0 MCMOSIb30BaHUA aKTMBOB M Ha Haubonee akTyanbHOM
(dbUHAHCOBOM  MnaHe, YTBEPXXAEHHOM  pyKoBOACTBOM  [pynnbl. BBuay  cyb6beKTMBHOCTM
NpeAnosIoXXeHN HEKOTOPble OLEHKU MOryT OTM4YaTbCsa OT hakTUUeCKnX pesynbTaToB AesATeslbHOCTU
M npmeecTtn Kk obecueHeHnto B byayumx nepmoaax.

Mo cocrosHuio Ha 31 pekabps 2016 roga psio OCHOBHbIX CpeAcTB UM O6bEKTOB He3aBepLUeHHOro
CTpoOUTENbCTBA YKa3aHbl 3@ Bbl4ETOM pe3epBa Mo obecueHeHuto B cymme 839 (31 pekabps
2015 ropa: 962), kak packpbiTo B [MpuMeyaHum 8.

OT/NOXXEeHHbIe HaNnorum

Fpynna saBnseTcs nnatenbwmkoM Hanora Ha npubbinb B Poccuitickort ®epepaunn. Hanorosoe,
Ba/IlOTHOE W TaMOXEHHOE 3aKoHoAaTenbCTBO Poccuiickon ®depepaumm AonNyckaeT BO3MOXHOCTb
pa3HbixX TonkoBaHui. O6a3aTenbCTBO NO AOHAYMCNEHUSAM NO Hanory Ha npubbiib, N0 pe3ynbTaTam
NpOBEpPKW HanoroBbiMM opraHamu, 6yaeT HauyucneHo B ciydae npusHaHusa [pynnon BbICOKOWM
BEPOATHOCTM TakKoro AoHaducneHus. Ecnu daxkTnuyeckas cyMma Hanora Ha npubbiib OT/IMYHA
OT OLEHOYHOM CYMMbl, BO3HMKLUAA pasHWLUa BAUSET Ha CyMMYy pe3epBa MO Hanory Ha npubbiib B
TOM nepuoae, B KOTOPOM NPOM30LN0 onpeaeneHne akTuyeckom CyMMmbl.

CyMMa OTNOXEHHbIX HANIOrOBbIX aKTUBOB aHa/IM3UPYETCS B KOHLE KaXAoro OTYETHOro nepuvoja u
YMEHbLIAETCA B C/ly4yae, Koraa €CTtb BblICOKasd BEPOATHOCTb, YTO CyMMbI Hanoroobnaraemomn I'IpVI6bIJ'II/I
6y,qu HEeAOCTATO4YHO A4 4YaCTUYHOro Wan noJIHOro WUCNOoJib30BaHUMA OTTIOXEHHbLIX HaJIOroBbIX
aKTUBOB.

Ona oueHKn BEpPOSSITHOCTM MCMONIb30BaHUSA OT/IOXKEHHOrO0 HasIoOroOBOr0 aKTMBa Y4YUTbIBAKOTCS
pa3snuyHble (akTopbl, B TOM 4ucCne: pe3ynbTaTbl XO3SWCTBEHHON AEATENbHOCTM B MpeablayLinx
nepuvogax, onepauuoHHble MfAaHbl, OKOHYaHME CpoKa MepeHoca CYMMbl HanoroBbiX Y6bITKOB
NpoLWbIX NeT, CTpaTernn HaaoroBoro niaHnMpoBaHus. PasHuua mMexay dpakTmyecKMMu nokKasaTensamm
M OLEHOYHbIMW, @ TaKXe KOPPEKTUPOBKA OLIEHOYHbIX NokasaTenen B Oyaywimx nepuogax, MOXeT
MpMBECTU K HEeraTMBHOMY BJIMSHMIO Ha (UHAHCOBOE MOMI0XEeHMe, pe3ynbTaTbl OnepauvoOHHOMN
OesATeNbHOCTM W [EeHeXHble noToku [pynnbl. B pe3ynbTaTte OUEHKM  BEPOATHOCTMU
Ha 31 pekabps 2016 roga pynna npu3Hana OT/IOXEHHbI Hanoroebll aktme B cymme 580
3a CuyeT HanoroBbiX Y6bLITKOB MpoWbIX neT, KoTopble [pynna nnaHuvpyeT 3adecTb C 6yayuwen
Hanoroobnaraemon nNpubbinbio (MpumedaHue 29).

Onepauum co cBsizaHHbIMU CTOPOHaMM

B xoze cBoeli 06bluHOW AesTenbHoCcTU pynna npoBOAMT OnepaumMyM CO CBSA3aHHLIMM CTOPOHAMMU.
lpynna wucrnonb3yeT npodeccuoHaNnbHble CYXAEHUS AN OnpeAeneHus CBA3aHHbIX CTOPOH.
Ons uenei oueHKW PYKOBOACTBO PErysisipHO OTCAEXMBAET ydyacTUe MaKOpPUTapHbIX aKLUMOHEPOB
B Kanutanax Apyrux KOMMNaHuii u o6beM TpaH3aKUMii C KaXAblM KOHTpareHToM. pynna exerogHo
npefocTaBisieT oT4eT 06 O6HApYXEHHbIX CBA3aHHbIX CTOPOHAX AJ1S aHanM3a W YTBEPXAEHUS
opraHaM KoprnopaTMBHOIO ynpaBieHus.
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Ade6butopckan 3af0/1HKEHHOCTb

MNpy nepBoHayanbHOM MNpu3HaHWK AebuTopcKas 3aA0/IHKEHHOCTb OTpPa)XKaeTcs Nno CrnpaBeasIMBOWN
croumocTu. CnpaBeannBas CTOMMOCTb AOIFOCPOYHOM MM KPaTKOCPOYHOM A4eBUTOPCKON 3a40/HKEHHOCTU
OT OCHOBHbIX KOHTpareHToB 6e3 HauncneHuss NPOUEHTOB ornpeaenseTcsd Kak AWCKOHTMPOBaHHas
CTOMMOCTb 6yAyLLNX AEHEXHbIX NOCTYM/EHWNA, UCMOMb3Ysa NpeBanvpyoLLY0 Ha PblHKE CTaBKY NPOLEHTa
MO aHanOrMMYHbIM MHCTPYMEHTaM CO CXOXUM KPeAUTHbIM PeWTUHroM. PasHuua Mmexay crnpaBeasinsBoin
CTOMMOCTbIO M HOMWHANbHOW CTOMMOCTbIO TMPU3HAETCA B KayecTBe YyMeHblueHWs [oxoaa.
B panbHenwem pebutopckas 3ad0/MHKEHHOCTb Y4YUTbIBAETCS MO aMOPTU3MPOBAHHOM CTOMMOCTU
C ucnonb3oBaHueM MeTtoda 3(PPEKTUBHON MNPOUEHTHOM CTaBkW. KpaTkocpouHas paebutopckas
3a[0/DKEHHOCTb OT MPOYUX KOHTpareHToB 6e3 HauucieHws MNpOLEHTOB Yy4YUTbiBAeTCs Mo CyMMe
BbICTaBJ/IEHHbLIX CYETOB 3@ BbIYETOM pe3epBa B ciy4yae, ecnm 3@PeKT AUCKOHTUPOBAHUS ABASETCA
HEeCyLeCTBEHHbIM.

Fpynna co3gaeTt pe3epB N0 COMHUTENbHON AebUTOPCKOM 3a40/KEHHOCTU, eCnn oxXuaaeTcs ybbITok
B pe3ynbTaTe HecnocobHoctM pebutopa noracuTb CBOK 3a40/DKEHHOCTb. [10  COCTOSIHUIO
Ha 31 pekabps 2016 roga cymMMa pesepBa MO COMHUTENBbHOW AebUTOPCKOM 3aA0KEHHOCTU
cocrtasnsana 1,638 (31 gekabps 2015 roga: 1,332), kak packpbito B lMpumMedyaHum 14. OueHuBas
CO3[aHHblE pe3epBbl, PYKOBOACTBO OCHOBbIBAeTCS Ha TeKylen 3SKOHOMUYECKOM CUTyauuu,
BPEMEHHOM aHasim3e BO3HMKHOBEHWUS 3aA40/DKEHHOCTW, AAHHbIX O CMMCAHUAX 3aA0/HKEHHOCTM B
npownble nepuoabl, KpeauToCnoCO6HOCTM MoKynaTens W M3MEHEHUsAX B YC/I0BUSIX OnaTbl.
MN3MeHeHna B COCTOSAHWUM SKOHOMWKWM, OTPaciM WM COCTOSSHUM KOHKPETHOro noKynaTens MoryTt
npMBeCcTM K HeobxoAMMOCTM NpOBeAEHNS KOPPEKTUPOBOK pe3epBa Mo COMHUTENbHOM 3a40/KEHHOCTHU
B KOHCOMNAMPOBAHHOM (PUHAHCOBOM OTYETHOCTMU.

YcTtapeBaHue 3anacoB

PesepB noa ycTapeBlWWe W MeASIeHHO peanu3yeMble 3anacbl CHUXAaeT CTOMMOCTb 3anacoB
00 YNCTONM LeHbl peanusauum, KoTopas npeacTaBnsieT cobolr pacyeTHYH LeHy npoAaxu 3anacos
B XoAe OOblYHOW [AesATeNbHOCTM 3@ BbIYETOM BCEX MpeanofsiaraeMbiX 3aTpaT Ha AopaboTky WU
pacxoAoB Ha MNpoAaxy, MapKeTUHI U TpaHCMopTUPOBKY. [pu pacyeTe 4MCTOM LeHbl peanusaumm
Mpynna, B 4YaCTHOCTM, WCMoJSib3yeT MHGOPMaLMIO O PbIHOYHbLIX CAENKaX, 3aK1HYeHHbIX
HenocpeacTBEHHO A0 WM cpa3y Mociae OTYETHOM AaTtbl. o coctosHuioo Ha 31 agexkabpsa 2016 roga
CyMMa pe3epBa o4 YyCTapeBWMWEe W MeANeHHO peanusyeMble 3anacbl coctasnser 1,223
(31 nexkabps 2015 roga: 1,226) kak packpbiTo B MNpuMeyaHmn 13.

CpOKM None3Horo McnoJib30BaHUsi OCHOBHbIX CPeAcCTB

AMopTU3auMsa 06bEeKTOB OCHOBHbIX CPeACTB HAUYUCASETCA PaBHOMEPHO B TeYEHMEe WX CPOKOB
NMoOAEe3HOro NCnonb3osaHns. CpoOKM NOME3HOr0 MCMONb30BAHUSA PacCYMUTbIBAOTCSA Ha OCHoBe H6usHec
NIaHoB W OXWAAHUW PYKOBOACTBA OTHOCUTESIbHO WCMOJSIb30BaHUS AaHHbIX 06bEeKTOB OCHOBHbIX
CpeAcCTB B AeATesIbHOCTU pynnbl.

Cpok
nosie3Horo
Mcnosnb3o-

BaHuA, net

34aHns M HGpacTpykTypa oT 20 go 50
MawuHbl 1 06opyaoBaHue ot 5 no 30
lMpoune ot 3 po 15

CDaKTOpr, KOTOpPbl€ MOTYT NOB/INATb HAa OLEHKY CPOKa NMoJ1IE3HON0 NCNOJZiIb30BaHNA U
JINKBMOALUMOHHON CTOMMOCTU aKTUBOB pynnbl, NpeacTaBneHbl HUXeE:

. M3MEHEHME B MHTEHCUBHOCTU UCMO/Ib30BaHUS 06 BEKTOB OCHOBHbIX CPeACTB;
o M3MEHEHMS B 3aKOHOAaTeNbHOM 6a3e;

o N3MeHeHus B BusHec-nnaHe Mpynnbl; u

. HanMuyMe 3N1EeMEHTOB HEONpeaeNeHHOCTM B ONepPaUNOHHON AeATENbHOCTH.
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Bce BbllenepeyncrieHHble CbaKTOpr MOryT nMnoB/NATbL Ha aMOpPTU3auUUO OCHOBHbLIX CpeacCTB WU
nx 6aﬂaHCOBy}O N NMKBNAAUNOHHYK CTOMMOCTb.

PykoBOACTBO NepuoanYecKn OLEHMBAET CPOKM MOJSIE3HOIO UCMOIb30BaHUSA Ha NpeameT Heob6x0AMMOoCTH
npoBefeHns X KOppekTUpoBkW. [JaHHasa oueHKa OCHOBbLIBAETCH Ha TeKyLWEeM COCTOSHUMU obbekTa
OCHOBHbIX CpeactB U npeanonaraeMoM CpokKe, B T€4YeHMe KOTOpOoro obbekT 6y.qu NMPUHOCUTb
3KOHOMMUYeCcKue Bbirogbl pynne.

CpoOKM NoNe3HOoro UCnoJib30BaHUs HeMaTepuasibHbIX aKTUBOB

AMOpTM3auuns HeMaTepuasibHbIX akTUBOB ['pPynmnbl HAYNCAETCS paBHOMEPHO B TEYEHUE UX CPOKOB
MoJIE3HON0 UCNOJZIb30BaHUA:

Cpok nosiesHoro
MCNoNb30BaHus, NieT

[MpaBa apeHabl He 6onee 50
Hoy-xay He 6onee 10
MporpamMmMHoe obecneveHne orlpnob5
KanutanusnpoBaHHble 3aTpaTtbl Ha pa3paboTku otrlpo3
HapaboTaHHas knneHTckasa 6asa He 6onee 3
[Mpouyee ot lp03

MNpoune HeMaTepunasnbHble aKTUBblI B OCHOBHOM MpeACcTaBsaoT cob0i IMLEH3UN HA NPOU3BOACTBO
TPY6 M MHXEHEPHYIO AEATENbHOCTD.

Bo3Harpa>xgeHus paboTtHukam u ob6sizsatenbcrBsa NO NEHCUOHHOMY MJ1aHy

B koMnaHuax [pynnbl  AEeNCTBYOT  pasfuvuyHble  MEHCUOHHble  MnaHbl. [lpu3HaHHoe B
KOHCONMAMPOBAHHOM oOT4yeTe O (WUHAHCOBOM MofIoXeHUN ob6s3aTtenscTtBo [pynnbl MO naaHy
NEHCMOHHOro obecneyeHnss C YCTaHOBJSIEHHbIM pas3MepoM BbiNaaT npeacrasBnser cobol
OVNCKOHTMPOBAHHYO CTOMMOCTb 0653aTenbCTBa MO BbINjaTe NeHCUI B YCTAHOBIEHHOM pa3Mepe Ha
oTyeTHyt aaTy. O6583aTenbCTBO MO BbiNjaTe MeHCU B yCTAaHOBMEHHOM pa3Mepe pacCUUTbiBaeTCs
€XerogHo He3aBUCUMMbIMW aKTyapusMuM C WCMOJSIb30BAHMEM MeToAa MPOrHO3MpPYEeMOWN YC/IOBHOM
eanHuupl.  [aHHbIA  MeToA  npeanonaraeT  WMCNonb30BaHWe  AeMorpaduyuecknx  AonyLeHWUi
OTHOCUTENbHO pPaboTHUKOB W ObIBLUMX COTPYAHWKOB, WMEKLWMX MNpaBO Ha BbinjaTtbl (YpOBEHb
CMepTHOCTU, KaK BO BpPeMs, TakK W MOC/Ae OKOHYaHWS TPYAOBOW AeATEeNbHOCTU, TeKy4yecCTb Kaapos,
noTeps TPyAOCNOCOH6HOCTN, AOCPOYHbLIA BbIXOA Ha MEHCUI0O U T.A4.), U (UHAHCOBbLIX AOMYLUEHUN
(ctaBka AMCKOHTMpPOBaHWsA, 6yaywime ypoBHWM 3apaboTHoM nnatel M BbINNat u T.4.). Hambonee
BaXXHbIMW AONYLEHUAMU SBASIOTCA CTaBka AMCKOHTMPOBaHUA W 6yaywmin ypoBeHb 3apaboTHow
nnatel M BbiNnat. bonee Hu3kas CTaBka AWCKOHTMPOBaHUS YBEINUYMBAET AUCKOHTUPOBAHHYHO
CTOMMOCTb MEHCUMOHHbIX 0653aTeNbCTB U rOAO0BbIX MEHCUOHHbIX pacxoAoB. OTKIIOHEHWS OT OLEHKM
pYKOBOACTB@ MOryT BO3HWMKAaTb B PasfMyHbIX AOMNYLEHUSX, TakMX KaK YpOBeHb MWHMAAUMKN W
3apabotHon nnatbl. B cnyyae Heo6XoAMMOCTU M3MEHEHUS KYEeBbIX AONYLeHui, byaylme CcyMMbl
0653aTenbCTB N0 NEeHCUMOHHBIM 0653aTeNnbCTBaM MOryT 3HAUUTENbHO M3MeHUTbCs (MpuMmedaHue 19).

KoHTponb Hap 000 «3TEPHO»

Mpynna Bnageetr 50.11% akumin OO0 <«3TEPHO», 49.89% npuHaanexuT AepxaTento
HEKOHTPONMPYIOLWEN 40N BRaaeHus. YupeauTenbHble AOKYMEHTbl M cornaweHus o6 ynpasneHuu
000 «3TEPHO» perynupyloT MNOJIHOMOYMSA pyKOBOACTBa [pynnbl W BTOPOro y4ypeauTens.
ST NONHOMOYMSA B HEKOTOPbIX CydasX MoOryT 6biTb peann3oBaHbl OAHUM y4ypeauTeneM TOSIbKO npwu
cornacum gepxartensi HEKOHTpoAupyowen Aonvn BnageHus. PykoBoacTsBo pynnbl NpoBeno OueHKY
NpaKTUYECKON BO3MOXHOCTU €AUMHONIMYHO PYKOBOAUTbL 3HauuMmon aesatenbHocTbio OO0 «IOTEPHO»,
npuMHMMas BO BHMMaHWe @haKTopbl M HIOAHCbl YNpaBfieHWs, 3aKpernyieHHble B Y4YpeauTeNbHbIX
OOKYMeHTax, 1 yuuTbiBas €€ 3¢deKTUBHYIO A0 BNaaeHus. B pesynbTtate npoBeAeHHOro aHanwsa
pyKoBOACTBO pynnbl NpULLAO K BbIBOAY, YTO CyLLECTBYIOLIME NpaBa W MOIHOMOYUS MO3BONSIOT eMY
npesanMpoBaTb Haj AepXaTeneM HEeKOHTPONUPYOLWEN A0NW BAAAEHUS NPU YNpaBieHUU 3HAYNMMOM
pedatenbHocTbio OO0 «3TEPHO», nostoMy OOO «3TEPHO» npu3HaHO AOYEPHUM MpeanpusiTUeEM
Mpynnbl (MpumedaHue 5).
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MpoussogHbie CpMHaHCOBbIe WHCTPYMEHTbI

Mpu yupexpaeHun OO0 «3ITEPHO» wMexay [pynnon w p[epxaTeneM HEKOHTPOAUPYHOLWen [0au
BNnageHus O6bliM 3akauveHbl COrnalleHns No OnuMOHaM W KOHBEepTauuuM C BO3MOXHbIM CPOKOM
MCNOSIHEHUS HaumHas ¢ 2020 ropa, KOTOpble MO3BOASKT peanuM3oBaTh Pas/IMYHbIE CXEMbl BbIXOAA
[epXaTenss HEKOHTPONMpYOWeENn [onM BnageHMs w3 coctaBa ydpeamtenerr 00O «3TEPHO».
CnpaBegnmBasi CTOMMOCTb OMUMOHOB MO cocTosHMio Ha 31 pekabps 2016 u 2015 ropgos 6binia
onpeaeneHa He3aBUCMMbIM  OLIEHLUMKOM, MWCMOMAb3ys CUMYNSAUMOHHLIM  MeTon MoHTe-Kapno
(MNpumeyaHue 11).

HOBbIE N MEPECMOTPEHHbIE MEXXAYHAPOAHbIE CTAHAAPTbl ®UHAHCOBOW
OTYETHOCTM

Mpy cocTaBneHUU KOHCOMMAMPOBAHHON (UHAHCOBOM OTYETHOCTU [pynnoi 6biM NPUMEHEHbI
cneayollmMe HOBble CTaHAapTbl, NOMPAaBKM K CTaHAapTaM v MHTepnpeTauuu:

o MonpaBku kK MCOO (IAS) 1 «MHMUMaTMBa B cepe pacKkpbiTMs MHDOpMaUnmn>»;

o MonpaBku k MC®O (IAS) 16 n MC®O (IAS) 38 «PazbsacHeHMe AOMYCTUMOCTU MPUMEHEHUS
HEKOTOpPbIX METOA0B aMOpTU3aLnmn>»;

) ExerogHble ycosepweHcTBoBaHusa MCOO, nepuog 2012-2014 rr.

MNepBoe nNpUMEHEHME BbllleyKa3aHHbIX MOMPaBOK K CTaHAApTaM W MHTepnpeTauuaMm, HaunHas
c 1 suBapa 2016 roaa, He 0Kasano 3HAYUTENbHOrO BAUAHUSA Ha KOHCONTMAMPOBAHHYO PUHAHCOBYIO
OTYETHOCTb [pynnbl.

HoBble n nepecMoTpeHHble MCODO, BbinyLweHHbIe, HO elle He BCTYNUBLUME B CUJY

Mpynna He NpuUMeHsna cieaylolliMe HoBble U nepecMoTpeHHble MCOO, BbiMylLEHHbIE, HO elle He
BCTYMUBLUVE B CUAY:

. MC®O (IFRS) 9 «®UHaAHCOBblE UHCTPYMEHTbI» 2;

o MC®O (IFRS) 15 «Bbipyuka no gorosopaM c knneHtammu» (1 Monpasku k MCOO (IFRS) 15) 2;

. MC®O (IFRS) 16 «ApeHaa» 3;

. MonpaBkn k MCPO (IFRS) 2 «Knaccudwukauuss u oueHKa onepauui no BbiMsaTaM Ha OCHOBE
aKUmin»2;

) Monpaeskn Kk MCOO (IFRS) 10 n MC®O (IAS) 28 «[llpogaxka wnuM B3HOC aKTUBOB B CAesKax
MeXy MHBECTOPOM M ero acCoLMmMpoBaHHOW OpraHM3aumneit NaM COBMECTHbIM MpeanpusTuemM»+;

) MonpaBku kK MC®O (IAS) 7 «MHMUMaTMBa B cchepe packpbiTUs MHdbopMaumm» 1;

. MonpaBkn kK MCOO (IAS) 12 «lpu3HaHWE OT/IOXKEHHbIX HANOrOBbl€ AKTUBOB B OTHOLLUEHMMU
Hepeann3oBaHHbIX Y6bITKOB»?;

) MonpaBkn k MCOO (IFRS) 4 «lMpumeHeHne MCOO (IFRS) 9 «DWHAHCOBblIE WMHCTPYMEHTbI»
BMecTe ¢ MCOO (IFRS) 4 «[1oroBopbl CTpaxoBaHUsA»2;

) KPM®O (IFRIC) 22 «Onepauumn B MHOCTPaAHHO BantoTe M NpeaonsaTa BO3MELLEeHNs»2;

. MC®O (IAS) 40 «MNepeBoabl 06bEKTOB MHBECTULIMOHHON HEABMKMMOCTU»Z;

. ExxerogHblie ycosepweHcTBoBaHus MC®OO, nepuog 2014-2016 rr.

1 [le/icTByIOT B OTHOLIEHUU TOAOBbIX OTYETHBLIX MEPUOAOB, HayuHawowmxcs ¢ 1 sHBaps 2017 roja,
C BO3MOXXHOCTbH AOCPOYHOIO NMPUMEHEHMS.

2 [lesicTBYyIOT B OTHOLUIEHUM [OAOBbIX OTYETHBLIX [EPUOAOB, HauyuHawwmxcs ¢ 1 saHBaps 2018 roaa,
C BO3MOXXHOCTbH AOCPOYHOIO NMPUMEHEHMS.

3 [ledAcTBYHOT B OTHOLIEHMM [OZAOBbIX OTYETHLIX [MEPUOAOB, HauymHawmxcs ¢ 1 sHBaps 2019 roaa,
C BO3MOXHOCTbIO JOCPOYHOIO MPUMEHEHMS.

4 [lata BCTynneHus B cusly 6y4eT onpeaeseHa no3gHee, BO3MOXHO JOCPOYHOE MPUMEHEHNE.
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MC®O (IFRS) 9 «®PuMHaHCOBbIE UHCTPYMEHTbI>»

MC®O (IFRS) 9, BbinyLeHHbIN B Hosi6pe 2009 roga, BBOAUT HOBble TpeboBaHMA K KaccudpuKaumm v
oueHke (pumHaHcoBbIX akTMBOB. B okTA6pe 2010 roga B cTaHAapT 6blM BHECEHbl NONPaBKM, KOTOpble
BBE/IN HOBble TpeboBaHMSA K kKnaccubukaunm n oueHke hUHAHCOBbIX 0653aTeNbCTB U K NpeKpaLLeHmMIo
MX npusHaHusa. B Hosibpe 2013 ropga craHaapT 6bil1 AOMOSHEH HOBbIMM TpebOBaHUAMW MO yyeTy
xemxmposaHus. O6HoBNeHHas Bepcusl cTaHaapTa 6bina BbinyweHa B utone 2014 roga. OCHOBHble
M3MEHEHMS] OTHOCU/IUCB K @) TpeboBaHMAM K obecLeHeHMo UHAHCOBLIX akTuBOB; 6) nmonpaBkaM B
OTHOWEHUM KNaccudukaumm W OUeHKM, 3akivawwmMmcs B AobaBneHMM HOBOW  KaTeropum
(DUHAHCOBbLIX aKTUBOB <«OLEHMBAeMble MO CnpaBea/IMBOM CTOMMOCTM 4epe3 Mpoyne COBOKYMHbIe
poxoabl» (Aanee «OCCHMNCA») ans onpeaeneHHoro Tmna npocTbiX A0TOBbIX MHCTPYMEHTOB.

OcHoBHble TpeboBaHus MC®OO (IFRS) 9:

. Knaccudumkauma wn oueHka ¢UHAHCOBbIX aKTMBOB. Bce npusHaHHble ¢UHaAHCOBbIE
aKTUBbI, KOTOpble HaxoaaTcs B cdepe genctene MCOO (IFRS) 9, AOMKHBI OULEHMBATLCA nocne
nepBOHAYasbHOro NpU3HaHMA 60 MO aMOPTU3MPOBAHHOM CTOMMOCTKU, NMBO NO CnpaBeannBoOMn
CTOMMOCTU. B yacTHOCTU, AONroBble MHCTPYMEHTHI, YAepXXMBaeMble B paMkax 6usHec-moaenm,
HaLeNeHHON Ha MnosyyeHue NpeayCMOTPEHHbIX AOFOBOPOM AEHEXHbIX MOTOKOB, BK/HOYAMOLWMX
TONbKO OCHOBHYHO CYMMY W nNpoUeHTbl MO HeW, KakK npaBwuio, OLEHMBaTCa Mo
aMOpPTU3NPOBAHHOM CTOMMOCTWU. [lONroBble MHCTPYMEHTbI, YAepXWBaeMble B paMkax 6usHec-
MOAEeNu, Lenb KOTOPON AOCTUraeTCs Kak nosyvyeHneM npenycMOTPEHHbIX 4OrOBOPOM AEHEXHbIX
NOTOKOB, Tak M npodaxen (GUHAHCOBOrO aKTMBa, a TakKXe UMelLlune AOroBOpHble YCNoBUS,
KoTopble 06yCcnaBnMBalOT MOJyYEHUE [OEHEXHbIX MOTOKOB, SBASIOWNXCA WCKIKYUTENBHO
noraleHneM OCHOBHOWM CYyMMbl A0fira U NPOLEHTOB Ha HEMoraleHHy 4YacTb OCHOBHOW CYMMbI
ponra, obblyHO oTpaxatotca no OCCHICA. Bce npoume AonroeBble W A0OMEBbIE UHCTPYMEHTbI
OLIeHMBAIOTCS NO CrpaBeannBoOM CTOMMOCTU. KpoMe Toro, opraHusaumsa B cootseTcTeun ¢ MCOO
(IFRS) 9 mMoxeT npuHATb pelweHune, 6e3 npaBa ero nocneaywllein OTMeHbl, NpeacTaBAsATb
nocnegyowme M3MeHeHUs CTOMMOCTU A0NEeBblIX WMHCTPYMEHTOB (He npeAHasHayeHHbIX AN
TOProB/IM N HE ABASIOWMXCS YCNOBHbIM BO3MELLEHNEM, NPU3HAHHbLIM NpuobpeTateneM B pamkax
caenkm no obveanHeHuto 6msHeca B coortBeTcTBMM ¢ MCOO (IFRS) 3) B coctaBe npouyero
COBOKYMHOro A0X0A4a C NPU3HaHMEM B NpubbINSX nnm ybbITKOB TOMIbKO A0X0Aa OT ANBUAEHAOB.

o Knaccudbumkauma m oueHka cdumHaHCOBbIX o6s3aTenbcTB. V3MeHeHWs cripaBeasiMBoOM
CTOMMOCTN  (MHAHCOBbIX 0653aTenbCTB, KnacCcudUUMpPOBaHHbIX KaK OUEeHMBaemble Mo
CnpaBeAnnBOMA CTOMMOCTM 4epe3 npubblib WM YBbITOK, CBA3@aHHble C M3MEHEeHWeM UuX
COBCTBEHHbIX KPEAUTHbIX PUCKOB, AO/XHbI MPU3HaBaTbCs B MPOYEM COBOKYMHOM [0X0A€,
ecnu Takoe MNpu3HaHWe He MPUBOAUT K CO34AHMI0O WIW yBENIUYEHUIO ydyeTHoro aucbanaHca
B Npmbbiisax mnu ybbiTkax. M3aMeHeHne cnpaBeannBoi CTOMMOCTU B CBS3WM C M3MEHeHueM
COB6CTBEHHOr0 KpeaAuTHOro pucka (UHAHCOBbIX 0653aTenbCTB HE MOANEXWUT MNocneayLen
peknaccudukaumMm B OTYET O Npubbinax U ybbiTkax. B cootBetctBuM ¢ MCOHO (IAS) 39
W3MEHEHMS CrpaBeanmMBoOi CTOMMOCTM (UHAHCOBbIX 06a3aTenbCTB, KaacCudUUMPOBaAHHbIX
KaK oOLeHWBaeMble Mo CcrnpaBensiMBON CTOMMOCTM uYepe3 Mnpubbiib MM yBbITOK, LENMKOM
npu3HaBaanCb B OTYETE O NpUbLINIAX 1 ybbITKaXx.

) O6ecueHeHune. [pu onpepeneHnn obecueHeHMs @uUHaHCOBLIX akTuBoB MCOO (IFRS) 9
TpebyeT NpuMeHATb MoAeNb OXMAAeMbIX KPeAUTHbIX YObITKOB BMECTO MOAENN MOHECEHHbIX
noTepb, KoTopas npegycmorpeHa MCOO (IAS) 39. Moaenb 0XuagaeMblX KpeauTHbIX yO6bITKOB
TpebyeT yuuTbiBaThb npeanonaraemMble KpeauTHble YObITKM M UX WU3MEHEHUS Ha KaXAayto
OTYETHYI0 AaTy, 4Tobbl OTpasnTb U3MEHEHUS B YPOBHE KPEAUTHOro pUcka C AaTbl NPU3HaHUSA
(PUMHaAHCOBbLIX aKTMBOB. [pyrMMm crnosBamu, Tenepb HeT HeobxoaAuMoCTM XaaTb COb6bITURA,
NOATBEPXAAIOLWMX BbICOKUA KPeANTHbIN PUCK, 4TObbl Npu3HaTe obecueHeHue.

. Yyer xemkupoBaHus. HoBble npaBuia y4yeTa Xe4XUPOBAHUS COXPaHSAT Tpu Tuna
OTHOLUEHUI XemXMpPOoBaHusA, ycTtaHoBrieHHble MCOO (IAS) 39. MCOO (IFRS) 9 coaepxwut
bonee MsirkMe mMpaBwW/ila B YacTU BO3MOXHOCTM MPUMEHEHUS Yy4yeTa XeOXMPOBaHUSA K
pa3nMyHbIM TpaH3aKLUMSM, paclMpeH ChNCOK (PUHAHCOBbIX WHCTPYMEHTOB, KOTOpble MOryT
6bITb MPU3HaHbl WHCTPYMEHTaMU XeLXXMPOBaHWS, a TaKXe CMWCOK TUMOB KOMMOHEHTOB
PUCKOB HE@PWHAHCOBbIX CTaTel, K KOTOPbIM MOXHO MPUMEHSTb ydeT XeaxuposaHus. Kpome
TOro, KoHuenums Tecta Ha 3DPeKTUBHOCTL 6Oblla 3aMeHeHa MpUHLMAOM  Hanuyus
SKOHOMWYECKOW  B3aMMOCBS3U.  PeTpocrnekTuBHasi  oueHka 3ddEeKTUBHOCTM  y4yeTa
xenxupoBaHus 6Gonbwe He TpebyeTtca. TpeboBaHus K packpbiTuio uHbopMauum 06
ynpas/ieHUM puckamu 6binn CyLLeCTBEHHO pacLUMpeHbI.
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pynna oxwupaeT, 4yto npuMmeHeHne MCOO (IFRS) 9 MoOXeT okas3aTb 3HauyuMTe/llbHOe BAMSHWE Ha
npeacTtaBfieHHble B KOHCOMAMPOBAHHOW (DMHAHCOBOWM OTYETHOCTU NoKa3aTenu (PUHaAHCOBbLIX aKTUBOB
Mpynnbl. Fpynna wWMeeT WHBECTULMUW B aKUMOHEPHbIA KanuTan, KOTOpble He MMEKT PbIHOYHbIX
KOTUPOBOK M B HacTosilLee BpeMs KIaccndUUMpyoTCa Kak MMEKLWKNecs B Hanauuum Ans Npoaaxu.
OpaHako 060CHOBaHHas oueHKa AaHHOMo BAUSAHWUSA TpebyeT npoBeaeHUs AeTanNbHOro aHanumsa.

MC®O (IFRS) 16 «ApeHpa>

MC®O (IFRS) 16 BBOAUT eAMHYIO MOAENb onNpeaeneHns CornalleHUn apeHabl U ydYeTa Co CTOPOHbI
Kak apeHpopaTens, Tak u apeHgaTopa. locne BCTyn/eHus B CUy HOBbIA CTaHAapT 3ameHnt MCOO
(IAS) 17 «ApeHaa» 1 BCe CBA3aHHbIE Pa3bsACHEHUS.

MC®O (IFRS) 16 pa3nuuyaeT AOroBopbl apeHAbl U AOroBOpbl OKasaHWs yCryr Ha OCHOBaHWKU TOrO,
KOHTPONUPYET NN MOoKynaTe/b WAEHTU(MUUMPOBAHHbIN aKTMB. PasgeneHunst mexay onepauuMoHHOWN
apeHaol (BHebanaHcoBbIN y4yeT) U (duHaHcoBOM apeHaol (ydeT Ha 6anaHce) ans apeHaaTopa
6onblUe HET, BMECTO 3TOM0 MCMOJb3yeTCs MOAENb, B COOTBETCTBMMU C KOTOPOM B y4yeTe apeHaaTopa
AOJIKHbI NMpU3HaBaTbCs akTMB B (popMe npaBa Nosib30BaHMS U COOTBETCTBYHOLEe 0653aTeNbCTBO B
OTHOWEHUM BCexX AOroBopoB apeHAbl (yyeT Ha 6anaHce no BCeM JAorosopam), Kpome
KpaTKOCPOYHOM apeHabl U apeHAbl aKTMBOB C HU3KOW CTOMMOCTHIO.

AKTMB B ¢popMe npaBa MoJb30BaHMSA M3HA4YasbHO MPU3HAETCa MO NepBOHa4YasbHOM CTOMMOCTU WU
rnocsne nepBOHAYalbHOrO MPU3HAHUS YUYUTbIBAETCS MO MepBOHA4YasbHOM CTOMMOCTM (C Y4yeToM
HECKONbKNX WCKJIIOYEHWIA) 3a BbIYETOM HaKOMJEHHOM aMOpTM3aunM M HAKOMNEHHbIX YObITKOB OT
obecueHeHns1, C KOPPEKTUPOBKOM Ha MepeoleHKy obssaTtenbctBa Mo apeHae. O6s83aTtenbCTBO Mo
apeHAe nepBOHayalbHO OLEHMBAETCs MO MNpPUBEAEHHOW CTOMMOCTM OCTaBLUMXCS apeHAHbIX
nnatexen. lNMocne nepBoHadanbHOro npusHaHusa 06s3aTenbCTBO MO apeHAe KOPPEeKTUPYETCa Ha
MpoueHTbl Mo 06s3aTenbCTBY M apeHAHble MaTtexu, a TakKXe, Cpean Mpoyero, Ha BUSHUE
Moandukaumin gorosopa apeHabl. Kpome TOro, knaccmdukaums AeHEeXHbIX MOTOKOB TaKXe
M3MEHUTCSH, NMOCKOJIbKY MlaTeXW No AOroBopaM onepauuoHHON apeHabl B cooTBeTcTBUMM ¢ MCHO
(IAS) 17 knaccuduumpyroTCa B KadecTBe AEHEXHbIX MOTOKOB OT ONepauuoOHHOW AesATEeNbHOCTH,
Torpa Kak B cootBetctBuM ¢ MCOO (IFRS) 16 apeHgHble nnaTtexu 6yayT pasbuBaTbCa Ha
rnoraweHme OCHOBHOW CyMMbl 06s3aTenbCTBa M MPOLEHTOB, KOTOpble 6yayT NMpeacTtaBnsTbCA Kak
[EHEeXHble NOTOKM OT (PMHAHCOBOW M ONepauMoOHHON AeSTeNbHOCTU, COOTBETCTBEHHO.

B oT/iMume oT y4yeTa CO CTOPOHbI apeHAaTopa, YYeT CO CTOpPOHbl apeHaoAaTesnss B COOTBETCTBMU C
MC®O (IFRS) 16 ocTtancs npakTUYeCKNn HEU3MEHHbIM Mo cpaBHeHUO ¢ MCPO (IAS) 17 n Tpebyet
pa3aensTb 4OroBOpPblI apeHAbl Ha ONepaunoHHY0 Un UHAHCOBYO apeHay.

MomMumMo npouero, TpeboBaHUS K pacKpbiTMIO MHMOpMaumm B cooTtBeTcTBMM ¢ MCOO (IFRS) 16
CYLWECTBEHHO pacCLUNPUITUCh.

Mpynna oxupaet, 4to npumeHeHne MCOO (IFRS) 16 B 6yayweMm MOXeET OKasaTb 3HauyuTeNbHOEe
BNIUSHME HA CYMMbl aKTMBOB W 0643aTeNbCTB, B CBSA3WM C TEM, YTO BCE AOroBOpbl apeHAbl, B
KoTopbix [pynna ssnseTrca apeHaaTtopoMm, 6yayT MNpu3HaHbl B KOHCONMAMPOBAHHOM OT4YeTe O
(NHAHCOBOM TMOJIOXEHMN B KayecTBe aKTMBOB M ob6s3aTtenbctB. OAHAKO OLEHUTb BAUSHME
npuMmeHeHnsa MCOO (IFRS) 16 po npoBeaeHMs p[eTanbHOro aHanauMsa He npeacraBnseTcs
BO3MOXHbIM.

Mocneacrteusa NMPpUHATUA Apyrmnx CTaHOapTOB n MHTepHpeTaLlMVI Ha noaroToBKy
KOHCOJ'IM,D,VIpOBaHHOVI (bMHaHCOBOﬁ OTYETHOCTN B 6y,u,yu.|,v1x nepunogax B HaCTOSLLMIA MOMEHT
OUEeHMBaeTCAd pPYKOBOACTBOM [pynnbl, OAHAaKO CYWECTBEHHOrO0 BAUAHUA Ha d)VIHaHCOBoe
nosioxeHue pynnbl UK pe3ynbTaTbl ee AeATeNbHOCTU He OXMNaaeTcs.
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5. AOYEPHME KOMMNAHUMA

OCHOBHbIE [0YEPHUE KOMMAHWUWN, BK/TIOUYEHHbIE B KOHCO/MAMPOBAHHYI (PMHAHCOBYI OTUYETHOCTb
Mpynnbl, U 3dEKTUBHBIE 40NN BAAEHUS UMK NPEACTABNEHbl HUXE:!

3¢ dbekTBHanA
aons BnageHus, %
CrpaHa OnepaumoHHbii 31 nekabps 31 nexkabps
[AouyepHue KoMnaHumn perucrpauvm Bua aestesibHOCTH CerMeHT 2016 roaa 2015 ropa
OAO «[MepBoypanbCcKuin
HOBOTPY6HbIN 3aBOA>»
(«MHT3») Poccusa MpounssoacTso Tpy6 Tpy6HbIA ANBU3UNOH 100.00% 100.00%
AO Toprosbiii 4OM
«Ypantpyboctanb» («¥YTC»)  Poccus C6bIT TPY6 Tpy6HbIA ANBU3UNOH 100.00% 100.00%
Benuko-
ARKLEY (UK) LIMITED 6puTtaHus C6bIT TPY6 Tpy6HbIA ANBU3NOH 100.00% 100.00%
000 «MeTta» Poccusa 3aroToBka mMeTannosioma Tpy6HbIN AMBU3NOH 100.00% 100.00%
AO «CamapaBTopmMeT» Poccusa 3aroTtoBka MeTannonoma Tpy6HbI AMBU3NOH 98.05% 98.05%
OAO «YHI «BTopyepmeT» Poccusa 3aroToBka MeTannosioma Tpy6HbIN AMBU3NOH 100.00% 100.00%
000 «MeTa-NHBeCT» Poccusa ApeHaa nmyuecTsa Tpy6HbIN AMBU3NOH 100.00% 100.00%
M3roTtoBneHue un cobIT
MarmcrpanbHbIX MarwucTtpanbHoe
3A0 «COT» («COT») Poccusa 0TBOAOB TpybonpoBoaos o6opyAoBaHUe 100.00% 100.00%
N3rotoBneHune n cbbIT
TpybonpoBoaHoM MarucTtpanbHoe
MSA a.s. («MSA») Yexus apMaTypbl obopyaoBaHue 50.11% 50.11%
N3rotoBneHune n cbuIT
LUTaMNOCBapHbIX
netanemn MaruncTtpanbHoe
000 «3TEPHO» Poccusa TpybonpoBoaos obopyaosaHue 50.11% 50.11%
HedTenpombicnosble HedTecepBucHsbiin
3A0 «PUMEPA» Poccusa CepBUCHbIE yCyrun AVNBU3NOH 100.00% 100.00%
HedTenpombicnosbie HedTecepBucHbin
OAO «AJTHAC» («AJTHAC») Poccusa CepBUCHbIE yCyrun AVNBU3NOH 100.00% 100.00%
HedTenpombicnosbie HedTecepBucHbin
OAO «WxHedTemaw» («MHM»)* Poccusa CepBUCHbIe yCnyrun AVBU3NOH 62.46% 62.46%
HedTenpombicnosble HedTecepBucHbIN
00O «PUMEPA-Cepsuc» Poccusa CepBUCHbIe yCnyrn AVBU3NOH 100.00% 100.00%

* C yuyeToM MpUBMUIErMPOBaHHbIX aKLMii AepaTeniell HeKOHTPOIMPYIoLWel 40N BRaAeHUs.

CBoaHass dwuHaHcoBas WHbopMaumss B oOTHoweHun OAO «WMxHedTemaw» C CyWeCcTBEHHOWN
HEKOHTpONUpYyoLen gonen snageHuns (40 UCKIKYEHNA CAENOK BHYTPY pynnbl) NpMBeAeHa HUXE.

31 pexkabpsn 31 nekabpsn
OAO «WMxxHedTEeMall» 2016 ropa 2015 ropa
O60pOTHbIE aKTUBLI 878 1,128
BHe060pOTHbIE aKTUBbI 1,413 1,445
KpaTkocpouHble 06s3aTenbCcTBa 625 710
JonrocpoyHble o6s3aTtenbcTea 382 514
CobCTBeHHbIN KanuTan cobcTBeHHMKOB KoMnaHum 802 837
HekoHTponupyrowasa nons BraaeHus 482 512
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2016 roa 2015 roa
Bbipyuka 1,917 2,967
Pacxopbl (1,994) (2,827)
(Y6b1TOK) /Npu6biNb A0 HANOroo6noXxeHnsn (77) 140
Hanor Ha npmnbbinb 12 (37)
(Y6bITOK)/Npu6LIAL 32 rof (65) 103
(Y6b1TOK) /Npu6LINDb 3a roa, OTHOCALLMMNCA K:
CobctBeHHUKaM KoMnaHum (40) 71
HeKOHTpONMPYOLWWUM A0NSAM BNageHus (25) 32
(Y6b1TOK) /NpN6DBLINDL 32 FOa (65) 103
[eHexHble cpeacTBa, nony4veHHble/(HanpaBaeHHble) OT onepaunoHHOM
[esATeNbHOCTU 43 (48)
[leHexHble cpeacTBa, HanpaeB/ieHHble Ha MHBECTULMOHHYIO
[EATENbHOCTb (15) (61)
[eHexHble cpeacTtBa, (HanpaBneHHble)/nonyyYeHHble Ha HGUHAHCOBYHO
LeATeNnbHOCTb (7) 79
YBennueHue/(yMeHbLUEHNE) AEHEXXHbIX CPEACTB U
UX 3KBMBAJIEHTOB, HETTO 21 (30)

CsoaHasa ¢dunHaHcoBas nHbopMaums B OTHOWeEHMN MSA a.s. C CyLeCTBEHHON HEKOHTPOANPYIOLLEN
aonen BnageHns (A0 UCKIIOYEHUS CAENOK BHYTpU pynnbl) NnpuBeAeHa HUXeE.

31 pekabpsa 31 pekabps
MSA a.s. 2016 roaga 2015 roaga
O60pOTHbIE aKTUBBLI 1,184 2,469
BHeo60pOTHbIE aKTMBbI 1,459 1,913
KpaTkocpouHble o6s13aTenbCTBa 1,215 2,349
[JonrocpoyHblie 06a3aTenbCcTBa 179 309
Cob6CTBEHHbIN KanuTan cobcTBeHHMKOB KoMnaHum 626 864
HekoHTpOnupyowasa gona snageHns 623 860
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2016 roa 2015 rop
Bbipyuka 2,606 3,872
Pacxopnbl (2,767) (3,745)
(Y6b1TOK) /Npu6LINBL A0 HANOroo6noXxxeHns (161) 127
Hanor Ha npubbIb 9 (3)
(Y6bITOK) /Npu6bbINb 32 roa (152) 124
(Y6bITOK)/Npu6biJib 3a roa, OTHOCALWMNICA K:
CobcTBeHHMKaM KoMmnaHum (76) 62
HeKkoHTpoAupyoLwWwmnM AoAsM BnageHns (76) 62
(Y6bi1TOK) /Npu6bbiNb 3a rog (152) 124
UToro coBokynHbiii (pacxon)/noxon 3a roa, OTHOCALWMACA K:
CobcTBeHHMKaM KoMnaHum (238) 200
HekoHTponupylwmnM aonam snageHuns (237) 199
UToro coBokynHbit (pacxopn)/poxon 3a ron (475) 399
[eHexHble cpeacTBa, nonyveHHble/(HanpasBaeHHble) OT onepaunoHHOM
LeATeNnbHOCTH 427 (103)
[eHexHble cpeacTBa, HanpaB/ieHHble Ha UHBECTULMOHHYIO AeATeNlbHOCTb (51) (121)
[eHexHble cpeacTsa, (HanpaBneHHble)/Nnosly4eHHble Ha (UHAHCOBYHO
DEeATENbHOCTb (415) 227
(YMeHbLeHue)/yBennueHue AeHeXHbIX CPeAcTB U Ux
3KBUBAJIEHTOB, HETTO (39) 3

CBogHasa duHaHcoBass wuHdopMauus B OTHoweHun OO0 «ITEPHO» C cywecTBeHHOMU
HEKOHTpONMpYyloLwen aonern sBnageHnsa (40 UCKIIOYEHUS CAeNOK BHYTPM [pynnbl) NnpuBeaeHa Huxe.

31 pexkabpsn 31 nekabpsn
000 «3TEPHO» 2016 roga 2015 ropa
O60pOTHbIE aKTUBbI 1,058 2,147
BHeo60pOTHbIE aKTMBbI 9,086 9,772
KpaTkocpouHble ob6si3aTenbCTBa 2,000 2,721
[JonrocpoyHbie 06a3aTenbCcTBa - 189
Cob6CcTBEHHbIN KanuTan cobcTBeHHMKOB KoMnaHuu 4,081 4,514
HekoHTponupyrowasa nons BiaaeHus 4,063 4,495
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2016 roa 2015 rog
Bbipyuka 704 552
Pacxogbl (1,760) (789)
Y6bITOK A0 HAaNOroo6noxxeHus (1,056) (237)
Hanor Ha npubbIb 206 47
Y6bITOK 3a rog (850) (190)
Y6bITOK 3a ropi, OTHOCALLMACA K:
CobcTBeHHMKaM KoMnaHum (419) (95)
HeKoHTponMpyLWMM A0NSM BNaaeHus (431) (95)
Y6bITOK 3a rog (850) (190)
[eHexHble cpeacTBa, HarnpaB/ieHHble Ha OMepaunoHHYI0 AeATeNbHOCTb (117) (170)
[eHexHble cpeacTBa, HanpaB/ieHHbIE HA UHBECTULIMOHHYHO AEATENbHOCTb (302) (3,939)
[eHexHble cpeacTsa, NonyyeHHble 0T GUHAHCOBOWN AesATeNbHOCTH - 4,688
(YMmeHblIeHMe) /yBennyeHne AeHeXHbIX CPEACTB U UX
3KBUBAJIEHTOB, HETTO (419) 579

OcraBLwascs HEKOHTpONMpyoLWas Aons BnageHua OTHOCUTCA K AO «CamapaBTopMeT»
N HE ABNAETCA CYUJ,ECTBEHHOﬁ.

6. COEJIKN NO OB bEAMHEHWNIO BU3HECA U BblBEbITUE KOMMNAHUN
Bbi6biTEe koMnaHuu Fpynnbl

B nexkabpe 2016 roga Npynna 3aBeplunia npoaa)xy TPETbEN CTOPOHE KOHTPOSILHOIO NakeTa akuui
AoyepHen KOMMaHunu onepaumoHHOro cerMeHTa «HedTecepBUCHbIN OVIBU3NOH»
000 «lOraHckHedTerasreodusnka» («OHIM®»). BbanaHcoBas CTOMMOCTb OCHOBHbIX KJlacCoOB

BblObIBLLUNX aKTMBOB 1 0643aTeNnbCTB NpeacTaBieHa HUXe:
BanaHcoBas
Mpume- cToMMOCTb Ha

YaHuA _Aarty Bbl6bITUA

JdebuTtopckas 3a40MKEeHHOCTb 339
OCHOBHble cpeacTBa 8 128
3anMbl BblAaHHbIE 109
Myasun 10 57
OTNOXeHHble HAaNoroBble akTUBbLI 29 50
3anacsbl 38
Mpoune BHeO6OpOTHbIE aKTUBLI 10
[eHexHble cpeacTBa U UX SKBUBAsEHTDI 4
HemaTepunanbHble aKTUBbI 9 1
Toproeas v nNpoyasi KpeauTopckas 3a40/1KEHHOCTb (327)
KpeauTbl 1 3aimbl (82)
CTOMMOCTb Bbi6bIBLUMX YNCTbIX aKTUBOB 327
CyMMa BO3HarpaxaeHus 206
Y6bITOK OT BblObITUS (121)
CyMMa Nosly4YeHHOro AeHexXHOro Bo3HarpaxaeHus 70
3a BbIYETOM AEHEXHbIX CPEACTB U UX 3KBMBANIEHTOB BbIObIBLUEN AOYEPHEN KOMMAHWUN (4)
YucTbI¥ NPUTOK AEHEXXHbIX CPEACTB U UX SKBMBAJZIEHTOB OT BblObITUSA 66
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7.

NMHO®OPMALINA NO CETMEHTAM

pynna BbigendeT cneayowme CerMeHTbl Ha OCHOBE AAHHbIX, UCMOb3yEeMbIX BbICLUMM PYKOBOASALLUM
OpraHoMm, OTBETCTBEHHbIM 3a NMPUHATUE ONEPALNOHHbIX peLUGHVIVI (,u,anee - <<MeHe£l,)KMeHT>>)I

o MPOM3BOACTBO CTaNlbHbIX Tpyb6 («TpybHbI AMBM3MOH»), BKOYas MNPOM3BOACTBO U
anctpmbyumio Tpyb n apyro ConyTCTBYOLWEN NPOAYKLUNKN, @ TaKXe AeATENbHOCTb MO 3aKynke
MeTasnosioMa M €ro  WUCNonb30BaHWIO B MNPOM3BOACTBE METa//IMYECKMX  3aroTOBOK,
HeobxoaAnMbIX AN NPOM3BOACTBaA TPYO;

. HedhTeNPOMbICNIOBbIE CEPBUCHbIE ycnyrn («HedTecepBUCHbI AMBU3NOH>»), BKIHOYasi MPOM3BOACTBO
N TexHonornyeckoe o6cnyxmBaHve obopyaoBaHus Ans HedTerazoBoro NPOMbILLIEHHOIO CEKTOPa,
TaKOro KakK 3/eKTPUYECKME CKBaXWMHHbIE HACOCbl, LUTAaHrOBble HACcoOCbl M psia  NPoOYMX
COMYTCTBYIOLWNX MPOAYKTOB M YCIAYF, WCMOJIb3YEeMbIX Ha pasHbiXx CTaguMsix pa3paboTku
HedTerasoBbIX MECTOPOXAEHU; N

. Npou3BoACTBO 060pyA0OBaHMA AN TPyBONpPoBOAHbLIX cUcTeM («MarmcTpanbHoe o6opyaoBaHme»),
BK/IlOYAs MPOU3BOACTBO BbICOKOCMELMNANN3NPOBAHHBLIX KOMMOHEHTOB AN CTPOMTENbLCTBA
HedTenpoBOAOB, a TaKXe BEHTW/S, OTBOAbl TPYOOMpPOBOAOB ropsyeit U XO/I0AHON LUTAaMMOBKH,
BTYJIKWU M ApyrMe KOMMOHEHTbI Tpy60npoBoAos.

AKTMBbI CerMeHTa BKJ/OYalT O60pOTHbIe n BHEO60|'JOTHbIe aktmebl. Ob6si3aTenbCcTBa CermMeHTa
BKJTIOYAOT KPAaTKOCPO4YHbIE U OO0JITOCPOYHbIE obszatenbcrea. Pezepsbl nopg obecueHeHne oTHOCATCSA
TOJIbKO K TEM pacxodaM, KOTopble CbOpMVIpytOTCﬂ B OTHOWEHWWN pacnpeagendemMbiX akTUBOB.

MeHeaXXMEeHT oueHMBaeT @QUHAHCOBble pe3ynbTaTbl OMNEPauUMOHHbIX CEerMeHTOB Ha OCHOBe
nokasartens nNpubbin cerMeHTa, CKOPPEKTUPOBAHHOM Ha (PMHAHCOBble AOXOAbl U pacxoAbl, Hanor
Ha npubbinb, amMopTU3auuio, MNONOXMUTENbHblE/OTpULATENbHbIE KYPCOBblE pasHULbl, W3MEHEHUS
cnpaBefnBOi CTOMMOCTM MPOU3BOAHbLIX (MUHAHCOBLIX WHCTPYMEHTOB, Npubbinb/ybbiTOK OT
BblObITUST AOYEpPHMX KOMMaHWi U npeBbieHMe [onn [pynnbl B CNpaBeaIMBON CTOMMOCTM
npMobpeTeHHbIX YMCTbIX aKTUBOB HaAa CTOMMOCTbIO npuobpeteHns («EBITDA cermeHTa»). MOCKObKY
ctaHaapTel MCOO He pernaMeHTMpYIOT MOpsAoK pacyeTa AaHHOro rnokasartens, To EBITDA pynnebl
MOXEeT OT/INYATbCS OT pacyeTa aHasorMyHOro nokasarens ApyrMMm KOMAaHUAaMU.

CermeHTHas uHdoOpMauua npeacTaBfieHa Ha OCHOBe (MHAHCOBOM MHbOpMauMK, aHanusnpyemon
MeHeno)XMeHTOM, KOTOpas OTnM4yaeTca OT duHaHcoBon WHdMopMaumm no MCHO. B paHHOM
KOHCOMAMPOBAHHOM (DMHAHCOBOW OTYETHOCTM MpeAcTaB/ieHa CBepka Mo pasHuuaM Mexzay Takom
MHdOpMaUnen n AaHHbIMWU KOHCONMAWPOBAHHOM (durHaHCOBON oTyeTHOCTUM Mo MCOO. OCHOBHble
MPUYUHBI pas3nunMii Mexay MWHdopMaumer no aaHHbIM MeHepXxMmeHTa M MCOO (BkOYaeMble
B ctonbeu «KoppekTtnposkn» B Tabnnuax, NnpeacTtaBieHHbIX HUXE) BKIOYatoT B cebs:

) peknaccndunkaumm: MeHempKMeHT aHanusnpyet rHaHcoBY1O WHdopMaumio,
KnaccmuuMpoBaHHYO W NpeaCTaBfeHHY B COOTBETCTBMM C POCCUMINCKMMU CTaHAapTamu
6yxranTepckoro yyerta, KOTOpble nNpeAnonaratT 3anMcb BanoBblX CYMM BMECTO CYMM HETTO, a
TakXXe arperMpoBaHve wu peknaccMduKaumio HEKOTOPbIX CTaTel OTYETHOCTM, C Lenbko
NPUHATUSA peleHnn 06 3ddeKTUBHOM pacnpeneneHnum pecypcoB W OUEHKU pe3ynbTaToB
AesATeNnbHOCTH;

) npoyMe KOPPEeKTUPOBKM BO3HUKAKT B pe3dynbTaTe pasHuubl mexay MCOPO u pocCuinckumum
cTaHpgapTtamm 6yxrantepckoro yyeta. B OCHOBHOM KOPpPEKTMPOBKW OTHOCATCA K obecueHeHuto
OCHOBHbIX CpeAcCTB, HeMaTepuasbHbiX aKTMBOB, TOProeor U npodyen Aebutopckon
3a40/1KEHHOCTUN; AUCKOHTUPOBAHUIO MO 3aEMHbIM CpPeACTBaM W [EepecyeTy OT/I0XKEHHbIX
Hasoros..
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NMPUMEYAHUS K KOHCOTMANPOBAHHOW ®UHAHCOBOM OTYETHOCTM
3A 2016 roa
(B MUI/INOHaxX pOCCMUICKUX pyb/iei, eC/in HE yKa3aHo MHOE)

CermMeHTHass MHQOpMaLUs, OTHOCAWAACA K KOHCONMAMPOBAHHOMY OTYETY O COBOKYMHOM Aoxoje
Mpynnbl 3a 2016 rog npeacrassieHa HUXe:

CermeHTHas uH¢dOpMaLIMA MO AaHHbIM, Utoro
aHanMsMpyembiM MeHe)KMEHTOM (no AaHHbIM
KOHCONMAn-
Maru- 3nUMuUHM- poBaHHOM
Hedrecep- crpanbHoe pyrouwme cuHaHcoBOW
Tpy6HbIV BUCHbIN o6opypo- Koppek- KOppeK-  OTYETHOCTU
AVWBU3UOH AVWBU3UOH BaHue TUPOBKM TUPOBKM no MC®»0)
Bbipyuka oT onepauuii ¢
BHELUHMMWN 3aKa3uynkamm 117,691 12,183 5,851 (269) - 135,456
Bbipyuka OT ornepaunin Mmexay
cerMeHTamm 5,057 - - - (5,057) -
CebecTonMoCTb peanusaummn (85,898) (9,707) (5,337) 134 5,266 (95,542)
KomMepueckne pacxoabl (8,323) (407) (349) (342) 52 (9,369)
O6Lex035NCTBEHHbIE U
aAMUHUCTPaTUBHbIE pacxosbl (7,710) (1,778) (803) 209 (261) (10,343)
ObecueHeHMe aKTUBOB (444) (586) (66) 536 - (560)
(Y6bITOK)/NpunbbINb OT
BblObITUA OCHOBHbIX CPEACTB (40) 4 (2) 67 - 29
[oxoa oT aMBmaeHaos 4 - - 3 - 7

[Jons B npnbbinm

aCcCcoLMNPOBaHHbIX KOMMNAHWM - - - 6 - 6
3a BblYETOM aMOpTM3aLmn

OCHOBHbIX CPeACTB U

HeMaTepuasbHbIX aKTMBOB 5,292 1,875 1,089 (40) - 8,216

EBITDA cerMmeHTta 25,629 1,584 383 304 - 27,900

AMOpPTU3aLMS OCHOBHbIX
CpeAcCTB U HeMaTepuasbHbIX

aKTMBOB (5,292) (1,875) (1,089) 40 - (8,216)
duHaHCoBbIe AOX0AbI 437 91 191 759 (822) 656
DUHaHCOBbIE pacxoabl (11,597) (861) (191) (751) 822 (12,578)
MN3mMeHeHWe cnpaBeanmBom

CTOMMOCTW NPOU3BOAHbIX

(UHaAHCOBbIX MHCTPYMEHTOB - - - 158 - 158
Y6bITOK OT BbIObITUS AOYEPHUX

KOMMnaHun - - - (121) - (121)
MonoxwutenbHble/(oTpULATENb-

Hble) KypCOBble pa3HuLbl,

HeTTo 1,094 78 (52) 35 - 1,155
Hanor Ha npmbbinb (2,573) 28 113 (165) - (2,597)
Mpu6bINbL/ (Y6BITOK) 32 roa 7,698 (955) (645) 259 - 6,357
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NPUMEYAHUA K KOHCOJIMANPOBAHHO ®UHAHCOBOI OTYETHOCTU

3A 2016 roa

(B MUI/INOHaxX pOCCMUICKUX pyb/iei, eC/in HE yKa3aHo MHOE)

CermeHTHas wuHdbopmMauus,

OTHOCALWaACA

rnonoxeHuun Mpynnbl No coctosiHMio Ha 31 aekabpsa 2016 ropa, NnpeacTtaBieHa HUXe:

O60pOTHbIE aKTUBbI
BHeob0opoTHbIe aKkTuBbI

NUTOoro aktuebl

KpaTkocpouHble 0643aTenbCTBa
[JonrocpouHble 0643aTenbCTBa

WUTtoro o6sizatenncrBa

CerMeHTHas uHdpopMaLMs NO AaHHbIM,
aHanusnpyembiM MeHe>KMEHTOM

K KOHCONMWAMPOBAHHOMY OTYeTY O (UHAHCOBOM

WUTtoro

(no paHHbIM

KOHCONuAun-
Maru- poBaHHOM

Hedrecep- cTpanbHoe chrHaHcoBoOM

Tpy6HbINA BUCHbIN o6opyno- Koppek- OTYETHOCTH
AVWBU3UOH AWBU3UOH BaHue TUPOBKM no MC®»0)
73,986 5,276 5,717 (17,073) 67,906
64,220 8,719 12,030 (10,823) 74,146
138,206 13,995 17,747 (27,896) 142,052
47,081 11,935 3,051 58,882 120,949
72,584 3,539 324 (68,682) 7,765
119,665 15,474 3,375 (9,800) 128,714

CermeHTHas MHQOpMauMs, OTHOCAWANACA K KOHCONMAWPOBAHHOMY OTYeTy O COBOKYMHOM goxoae
Fpynnobl 3a 2015 roa npeacraBneHa HUxXe:

Bblpyuka OT onepauuii C BHELHUMM
3aKasumkamm

Bblpyuka OT onepauuii Mexay
cerMeHTamm

CebecTonMoCTb peanusaummn

KoMMepueckune pacxoabl

O6LWex035NCTBEHHbIE U
AAMUHUCTPATUBHbIE pacxoabl

(ObecueHeHne)/BoCCTaHOBNEHME
obecueHeHns akTMBOB

(Y6bITOK)/NpunbbINL OT BbIOLITUS
OCHOBHbIX CpPeACTB

[ons B npmbbinn accoUMmMpoBaHHbIX
KOMMaHui

3a Bbl4ETOM aMOpPTM3aLIMN OCHOBHbIX
CpeAcCTB M HeMaTepuasbHbIX
aKTUBOB

EBITDA cermeHTa

AMOpTMU3aLMst OCHOBHbIX CPeACTB U
HeMaTepuasibHbIX aKTMBOB

®duHaHCoBbIE AOXO0AbI

DuUHaHCOBbIE pacxoabl

MN3MeHeHWe cnpaBeaMBoi CTOMMOCTH
Npon3BOAHbIX DUHAHCOBbIX
MHCTPYMEHTOB

OTpuuaTenbHble KYpCcoBble pa3HULbI,
HETTO

Hanor Ha npubbiib

Mpun6bInbL/(Y6bITOK) 32 roa

CermeHTHasa nHpopMmauus No AaHHbIM, WUtoro
aHanusnpyeMbiM MeHe>KMEHTOM (no paHHbIM
KOHCONMAN-

Maru- SNUMUHKN- poBaHHOW

Hedrecep- crpanbHoe pyrowme cbmHaHCcOBOM

Tpy6HbINA BUCHbIN o6opyno- Koppek- KOppEeK- OT4YETHOCTHU
ANBU3UOH ANBU3UOH BaHue TUPOBKMU TUPOBKMU no MC®»0)
128,666 11,672 7,535 494 - 148,367
2,152 - 517 - (2,669) -
(92,721) (9,253) (5,767) (339) 2,154 (105,926)
(8,664) (399) (903) (126) 89 (10,003)
(7,601) (1,477) (1,162) (801) 426 (10,615)
(412) (9) 2 205 - (214)
(212) 41 (42) - - (213)

- 7 - - - 7

5,321 1,842 286 49 - 7,498
26,529 2,424 466 (518) - 28,901
(5,321) (1,842) (286) (49) - (7,498)
1,395 67 175 75 (1,108) 604
(12,593) (570) (833) 61 1,108 (12,827)
- - - 180 - 180

(745) (27) (64) 4 - (832)
(2,179) (126) (240) 58 = (2,487)
7,086 (74) (782) (189) - 6,041

36



FPYMMOA «4TN3»

NMPUMEYAHUS K KOHCOTMANPOBAHHOW ®UHAHCOBOM OTYETHOCTM
3A 2016 roa
(B MUI/INOHaxX pOCCMUICKUX pyb/iei, eC/in HE yKa3aHo MHOE)

CermeHTHass wuHdOpMauUnMsa, OTHOCALWANACA K KOHCONMAMPOBAHHOMY OT4yeTy O (MHAHCOBOM
nonoxeHuun Mpynnbl No coctosiHMio Ha 31 aekabpsa 2015 ropa, NnpeacraBneHa HUXe:

CermeHTHas nHdopMaLMsa NO AaHHbIM, Utoro

aHanMsMpyembiM MeHea)KMEHTOM (no paHHbIM

KOHCONuAn-

Maru- poBaHHOM

HedTecep- cTpanbHoe chrHaHcoBoOM

Tpy6HbIN BUCHbIN o6opyno- Koppek- OTYETHOCTH

AVWBU3NOH AVWBU3UOH BaHue TUPOBKMU no MC®»0)

O60pOTHbIE aKTUBbI 56,085 5,463 8,754 (11,891) 58,411
BHeob60poTHblE aKTMBbI 75,711 7,709 7,387 (12,258) 78,549
NTOro aktmsbl 131,796 13,172 16,141 (24,149) 136,960
KpaTkocpouHble o6s3aTenbcTsa 35,401 5,693 9,971 (3,507) 47,558
JonrocpoyHble o6s13aTenbCTBa 83,367 3,116 1,900 (7,276) 81,107
WUToro o6ssarenncrea 118,768 8,809 11,871 (10,783) 128,665

Bbipyuka 'pynnbl o reorpapmMuyeckMMm cerMeHTaMm

pynna ocywecTBASET AesATeIbHOCTb B TPeX OCHOBHbIX reorpaduyeckmx permoHax. Bbipyyka oT
peanusaumm OTHOCUTCA K TOW CTpaHe, rae pacnosioXeH 3akasuuk, a obwme akTmBbl U
KanuTanbHble 3aTpaTbl — K MECTy pacrnosioXXeHUs akTUBOB. [o4YTM BCe aKTMBbl M KanuTasbHble
3aTpaTbl [pynnbl HAXOAATCSA M MPOU3BOAATCA B POCCMM, 3@ UCKIIOYEHMEM TeX, KOTOpble OTHOCSATCS
K MSA, pacnonoxeHHol B Yexun.

NHdopMaumsa no pacnpeneneHunto BbipyYyku OT peanusaumm [pynnbl no reorpadnyeckMMm cerMeHTam
npMBOANTCS B Tabnuue Huxe:

2016 roa 2015 rop
Poccuiickas ®enepaums 121,720 138,312
Mpoune cTpaHbl CHI 7,218 6,555
[OanbHee 3apybexbe 6,518 3,500
UTOro Bbipy4yka OT peanunsauum 135,456 148,367

Bbipyuka Npynnbl N0 OCHOBHbLIM NMoKynaTenasam

PacnpeaeneHue Bbipy4Yku OT peanm3aumm pynnbl MO OCHOBHbLIM MOKynaTesnsiM NpeacTaB/ieHO B
Tabnuue Huxe:

2016 roa 2015 rop
Mokynatenb 1 36,582 44,211
MokynaTtens 2 15,151 14,973
Mokynatens 3 6,850 9,219
O6wwan cymMMa BbIpy4YKM OT peanusaumm 58,583 68,403
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NMPUMEYAHUA K KOHCOIMAUPOBAHHOW ®UHAHCOBOW OTYETHOCTHU

3A 2016 roa

(B MUITINOHaX pOCCUiCKnX pybieli, eciin He yKa3aHo MHOE)

8. OCHOBHbIE CPEACTBA

N3MeHeHMs 6anaHCoOBOM CTOMMOCTU OCHOBHbIX CPEACTB MpeACTaBfeHbl HUXE:

MNMepBoHayanbHas ctonmocTb Ha 1 sHBapsa 2015 roga
HakonneHHas amopTu3aumsa Ha 1 aHBaps 2015 roaa
HakonneHHoe ob6ecueHeHune Ha 1 aHBapsi 2015 roga

BanaHcoBas ctouMocCTb Ha 1 sHBaps 2015 roaa

MocTynneHns v BBOA B KCMyaTaLuio

Bbi6bITUS (NepBOHayanbHas CTOMMOCTb)

S deKkT OT nepecyeTa U3 PYHKUMOHANBHOW BantoTbl B BaNOTy
npeacTaBneHus (nepBoHavanbHasi CTOMMOCTb)

Bbi6bITUS (HakoneHHas aMopTu3auus)

Bbi6bITUS (HakonneHHoe obecueHeHue)

Peknaccudukaums (nepBoHayanbHasi CTOUMOCTb)

AMOpPTU3aLMOHHbIE OTYUCNEHMUSA

S dekT OT nepecyeTa U3 PYHKUMOHANBHOW BantoTbl B BanOTy
npeacrasneHns (amoptusaums)

MpusHaHne obecueHeHns

BoccTaHoBneHue obecLeHeHus

Pexnaccudukaums (amopTnsaums)

MNepBoHayanbHas ctonmoctb Ha 31 aekabpsa 2015 roaa

HakonneHHas amopTtu3aumsa Ha 31 aekabps 2015 roga

HakonneHHoe obecueHeHne Ha 31 gekabpsa 2015 roaa

BanaHcoBas ctrouMocTb Ha 31 geka6bpsa 2015 ropa

MocTynneHns n BBOA B KCNyaTaLuio

Bbi6bITS (NepBOHaYanbHas CTOMMOCTb)

JddekT OT NepecyeTa U3 PYHKUMOHANBHOW BantoTbl B BanOTy
npeacraeneHns (NepeoHavanbHas CTOMMOCTb)

Bbi6bITA (HakonaeHHas aMopTu3auns)

Bbi6bITHA (HakonneHHoe obecleHeHune)

Peknaccudukaumns (nepBoHayanbHasi CTOUMOCTb)

AMOPTU3aLMOHHbIE OTYMCIIEHNS

S dekT oT nepecyeTa U3 PYHKUMOHANIbLHOW BastoOTbl B BasOTy
npeacTaBnenust (amoptmusaums)

Mpu3HaHne obecueHeHns

BoccTaHoBneHne obecLeHeHns

Bbi6bITE AOoYepHel kKoMnaHMn (NepBoHaYaabHas CTOMMOCTb)

Bbi6bITE AOoYepHel KoMNaHMn (HakonaeHHas aMopTu3aumns)

Peknaccudumkaums (amopTnsaums)

MNepBoHayanbHas ctonmocTb Ha 31 aekabpsa 2016 roaa

HakonneHHas amopTtu3aumsa Ha 31 aekabps 2016 rona

HakonneHHoe obecueHeHne Ha 31 aekabpsa 2016 roaa

BanaHcoBas ctoMMocCTb Ha 31 gekabpa 2016 roga

Mpume- MawmuHb! n HezaBepweHHoe

4yaHus 3emns 3paHuna UHdpacTpykTypa o6opyaoBaHune Mpouee CTPOUTENIbCTBO Wtoro
507 31,345 3,560 59,952 4,813 6,456 106,633

- (9,654) (2,211) (33,818) (2,605) - (48,288)

- (191) (71) (472) (3) (291) (1,028)

507 21,500 1,278 25,662 2,205 6,165 57,317

17 1,891 208 6,884 209 (1,855) 7,354

(7) (100) (86) (1,372) (76) (37) (1,678)

- - - 407 - 1 408

- 56 62 1,206 68 - 1,392

- 5 14 - - 11 30

- (12) - (10) 22 - -

- (728) (140) (5,945) (499) - (7,312)

- - - (118) - - (118)

27 - (10) - (18) - (60) (88)
27 - 4 - 102 - 18 124
- (3) 3 3 (3) - -

517 33,124 3,682 65,861 4,968 4,565 112,717

- (10,329) (2,286) (38,672) (3,039) - (54,326)

- (192) (57) (388) (3) (322) (962)

517 22,603 1,339 26,801 1,926 4,243 57,429

- 765 207 4,341 304 (1,267) 4,350

(1) (16) (33) (2,010) (101) (140) (2,301)

(6) (299) - (157) (44) (3) (509)

- 9 3 1,977 51 - 2,040

- 2 - 39 - 130 171

17 758 (10) (950) 122 63 -

- (816) (126) (6,644) (431) - (8,017)

- 47 - 89 21 - 157

27 - (3) (10) (1) (12) (70) (96)
27 - 43 - 5 - - 48
6 - (106) - (405) (64) - (575)
6 - 36 - 378 33 - 447
- 135 - (65) (70) - -

527 34,226 3,846 66,680 5,185 3,218 113,682

- (10,918) (2,409) (42,937) (3,435) - (59,699)

- (150) (67) (345) (15) (262) (839)

527 23,158 1,370 23,398 1,735 2,956 53,144
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NMPUMEYAHUSA K KOHCOJIMANPOBAHHOA ®UHAHCOBOI OTYETHOCTHU
3A 2016 ro
(B MUIIMOHaX pOCCUICKMX pyb/ievi, eciy He yKa3aHo MHOE)

Mo cocrtosiHuMto Ha 31 pekabps 2016 ropa 6aHkoBckue KpeauTbl 6binm obecneyeHbl 3asl0rom
OCHOBHbIX cpefcTB 6GanaHcoBok crtouMMmocTbio 29,901 (31 pekabps 2015 roma: 33,832)
(MpumeyaHue 32).

Takxe no cocTosHuMo Ha 31 pekabpsa 2016 roga OCHOBHble cpeactBa [pynnbl  BKIKOYaIu
obopynoBaHne B (OMHAHCOBOM NM3uMHre cromMocTtbio 520 (31 pekabpsi 2015 roga: 705). [daHHoe
obopyaoBaHue B MOMIHON CyMMe 3asi0XXeHO B CYeT BbIMOSIHEHUS COOTBETCTBYIOLWMX 0643aTeNnbCTB Mo
dunHaHcoBol apeHae (MpuMeyaHune 18).
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NPUMEYAHUA K KOHCONMANPOBAHHON ®UHAHCOBOMW OTYETHOCTU
3A 2016 ro
(B MUIIMOHaxX poCCuCKux pybiev, eciy He yKa3aHo UHOE)

9. HEMATEPUAJIbHbIE AKTUBDI

Kanutanusu-
poBaHHble
Mpume- NMporpamMmMHoe MpaBa 3aTpaTtbl Ha
yaHua obecnevyeHune Hoy-xay apeHabl pa3paboTku Mpouee UToro
[MepBOHauyanbHas cToMMoCcTb Ha 1 aHBapsa 2015 roaa 743 8 121 654 603 2,129
HakonneHHast amoptmsaums Ha 1 aHBaps 2015 roga (379) (2) (11) - (440) (832)
HakonneHHoe obecueHeHne Ha 1 aHBapsa 2015 roga (8) - (78) - - (86)
BbanaHcoBasa cToMMOCTb Ha 1 aHBapsa 2015 roaa 356 6 32 654 163 1,211
[MocTynneHnsa n BBOA B IKCNayaTauuio 88 - - 238 25 351
Bbi6bITUS (NepBoHavasibHass CTOMMOCTb) (335) - (38) (5) (8) (386)
Peknaccudpunkaumsa (nepsoHavasbHass CTOMMOCTb) (1) - - - (14) (15)
DddeKkT oT nepecyeTa n3 GYHKUNOHANBHON BantOThl B BaNOTY
npeactaBneHuns (nepBoHadasnbHasi CTOUMOCTb) 4 - - - - 4
Bbi6bITHA (HakonneHHas amopTmM3auns) 160 - 7 - 7 174
AMOPTM3aUMOHHbIE OTYNC/IEHUS (83) (1) (1) (56) (66) (207)
Peknaccundukaumsa (amoptusaums) - - - - 15 15
MepBoHauanbHas ctoMMocTb Ha 31 aekabps 2015 roaa 499 8 83 887 606 2,083
HakonneHHast amoptmsaums Ha 31 pekabpsa 2015 roga (302) (3) (5) (56) (484) (850)
HakonneHHoe obecueHeHne Ha 31 aekabps 2015 roga (8) - (78) - - (86)
BbanaHcoBasi ctrouMocTb Ha 31 gekabpsa 2015 roaa 189 5 - 831 122 1,147
MocTynneHns n BBOA B dKCMNyaTauuto 241 - 79 311 54 685
BbibbITMA (NepBOHaYanbHas CTOMMOCTb) - - (12) (164) (30) (206)
Peknaccnoukaums (nepsoHadasbHas CTOMMOCTb) (51) - 21 49 (19) -
SddekT oT nepecyeTa n3 GyHKUNOHANBHOW BantoTbl B BaNOTy
npeacraBneHns (NepBoHavasbHasi CTOMMOCTb) (3) - - - (4) (7)
SddekT oT nepecyeTa n3 GyHKUNOHANBHOW BantoTbl B BaNOTy
npeacraeneHns (amopTmsaums) 1 - - - 2 3
BbibbITMA (HakonneHHas amopTusaums) - - 12 92 5 109
AMOPTU3aUNOHHbIE OTYNCIEHUS (80) (1) (28) (54) (58) (221)
Peknaccudgukaums (amoptusaums) 16 - (14) (75) 73 -
ObecueHeHMe HauncneHHoe - - - (14) - (14)
BbI6bITME foYepHelr KoMNaHun (nepBoHavanbHas CTOMMOCTb) 6 - - - - (1) (1)
MepBoHavanbHas ctTommocTb Ha 31 aekabps 2016 roaa 686 8 171 1,083 606 2,554
HakonneHHast amoptmsaums Ha 31 pnekabpsa 2016 roga (365) (4) (35) (93) (462) (959)
HakonneHHoe obecueHeHne Ha 31 aekabps 2016 roga (8) - (78) (14) - (100)
BanaHcoBasa ctoMMocTb Ha 31 aekabpa 2016 roga 313 4 58 976 144 1,495
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10. ryaBu/1 U HEKOHTPOJINPYIOLUME AOJIN BJIAAEHUA

Huxe npeacTaBneHo ABUXEHME ryABwWMa, pacrnpenesieHHOro Mexay reHepupylowmMMmM eanHmuamm,
M HEKOHTPONMPYIOLWKUX AONEN BNageHUs:

2016 roa

2015 ropn

HexkoHTpOnn-
pywowme aonm

HexkoHTpoOnu-
pyowme aonm

r'yasun BrageHua 'yasun BrlaaeHusa

OcraTtok Ha 1 aHBapsa 8,251 (5,868) 7,781 (1,374)

MepBOHayanbHas CTOMMOCTb 18,273 (5,868) 17,803 (1,374)
HakonneHHoe obecueHeHne (10,022) - (10,022) -

Y6bITOK, OTHOCSALMICA K
HEKOHTPOJIMPYIOLMUM AOJIAM
BNageHus - 532 - -

YBenuueHue B pesysibtate

BKJ1ajia Y4aCTHUKOB
3TEPHO (MaructpanbHoe

obopyanoBaHue) - - - (3,808)
MSA (MarucTtpasnbHoe

o6opynosaHue) - - - (549)

YMeHbLleHne Bcneacresme
Bbl6bITUA

IOHIT® (HedTecepBucHbIn
OVBU3NOH)

MepBoHa4yanbHas CTOMMOCTb

HakonneHHoe obecueHeHne

(1,103) - - -
1,046 - - -

Mpoune KOPpPEKTUPOBKMU
MHM (HedTecepBUCHbI AUBU3MOH) - 5 - -

3d¢ddekT oT nepecyera us
(PYHKLMOHANIbHOW BaslOTbl B
BaJIlOTy NpeAcTaB/ieHusA
(nepBoHavasibHasA CTOMMOCTb)
MSA (MaructpanbHoe

obopyanoBaHue) (581) 161 470 (137)

OctaTtok Ha 31 pekabpsna 7,613 (5,170) 8,251 (5,868)

MepBOHayanbHas CTOMMOCTb 16,589 (5,170) 18,273 (5,868)
HakonneHHoe obecueHeHne (8,976) - (10,022) -

MyaBWN pacnpefensieTcs Mexay reHepupyrwumMmn eanHnuammn Mpynnbl, @ UMeHHO Mexay Tpy6HbIM
ANBU3NOHOM, MaructpanbHbiM 06opyaoBaHuemM, MeToli n HedTecepBUCHLIM AUBU3NOHOM.

Huxxe npeacTaBfieHo pacrnpeaeneHune ryasuia Mexay reHepupyowmmm eagmHmuamm Fpynnbi:

31 pexkabpsn 31 pexkabpsn

2016 ropa 2015 ropa

MarucTtpanbHoe o6opyaoBaHue 6,211 6,792
MeTa 733 733
HedTecepBUCHbIN ANBU3NOH 669 726
UToro 6anaHcosas CTOMMOCTb ryaABuia 7,613 8,251

41



FPYMNMNA «4TN3»

NPUMEYAHUA K KOHCOIMAUPOBAHHOW ®UHAHCOBOM OTYETHOCTH

3A 2016 ro
(B MUIIMOHaX pOCCUICKMX pyb/ievi, eciy He yKa3aHo MHOE)

TecT Ha o6ecueHeHue ryaBuna

Bo3mellaeMasi CTOMMOCTb FeHepupyloWUX eAuHUL onpedeneHa Ha OCHOBaHWW PAacYeTOB LEHHOCTU
MCMNonb3oBaHus. B JaHHbIX pacyeTax WCMNONb30BaaMCb MPOrHO3bl ABWXEHUS AEHEXHbIX CPeACTB Ha
OCHOBaHUW YTBEPXAEHHbIX PYKOBOACTBOM (PUHAHCOBbLIX GHOAXETOB Ha 5-neTHuiA nepuoa. MokasaTtenu
OBWXEHWUS [EeHeXHbIX CpeACTB 3a paMkaMu 5-neTHero nepuopa O6bliv  3KCTPanosvpoBaHbl  C
WCMONb30BaAHNEM pPacyYeTHbIX TEMMOB POCTa, NPEeACTaBEHHbIX HUXKE. DTN TEMMbI POCTa HE MpeBbIWAOT
nokasaTenu CpeaHUX AONrOCPOYHbIX TEMMOB POCTa TeX KOMMaHWMA, B KOTOPbIX OCYLUECTBASIIOT CBOIO
[esiITENbHOCTb JaHHble reHepupytowme eanHuLbI.

PyKoBOACTBO OMpeaennio MiaHoBbIM Moka3aTenb BanoBOW MpubbIIM Ha OCHOBaHWW pe3ynbTaToB
NpoLAbIX NeT U CBOUX OXMAAHWUIA B OTHOLLEHUW pa3BUTUSI pbiHKa. CpeiHEB3BELLEHHbIE TEMMbI POCTa,
WCMOMb30BaHHbIE B pacyeTax, COOTBETCTBYIOT MPOrHO3HbIM pacyeTaM B OTpacieBbiX OTYETax.
B pacuetax Mcrnonb3oBannCb CTaBKU ANCKOHTMPOBAHUS, OTpa)kaloLlne OLEHKY PUCKOB, XapaKTepHbIX
ANS FeHepUpYOLWNX eanHUL,.

Ha 31 pekabps 2016 roga Mpynna nposesia TeCTMpoBaHWe ryasuia Ha obecueHeHne, UCcnonb3ys
yKa3aHHbl€ HMXKe OCHOBHbIE AOMYLEHWS ANs pacyeToB LeHHOCTM UCMNOoJib30BaHus:

Marucrpanb- Hedrecep-
Hoe BUCHbIN
o6opyaoBaHue MeTa AVNBU3NOH
MpeBblweHe BO3MeLLaeMol CTOUMOCTN Haa
6anaHCcoBOM CTOMMOCTbBIO reHepupyoLwen
eaAVHULbI 2,169 2,597 2,786
Ucnonb3oBaHHblIE OCHOBHbIE AONYLEHUA
Mapxa EBITDA 17%-23% 4% 18%-23%
CTaBKa AMCKOHTMPOBAHMUA 13.76% 10.89% 18.67%
Temnbl pocTa B NOCTNPOrHO3HbIA Nepuoa 3.95% 3.50% 3.00%

Bo3MellaemMas CTOMMOCTb reHepupyroLwen eanHmubl «MarncrpanbHoe obopynosaHme» 6yaert pasHa
ee H6anaHcoBOW CTOMMOCTWU, ecnn Mapxa EBITDA yMeHbWWUTCA Ha 2.2 NMPOUEHTHbIX MYHKTa Wan
MCNOSb30BaHHas CTaBKa AWUCKOHTMPOBAHUS YBENUUUTCA Ha 4.2 MNPOUEHTHbIX nNyHKTa. Jliobbie
pPasyMHO BO3MOXHbl€ U3MEHEHUS CTaBKM AWCKOHTUPOBAHWUS M TEMMOB POCTa B MOCTMPOrHO3HbIN
nepwvog He nNpuBeayT K obecueHeHMIo ryasuna.

Bo3mMellaemMasa CTOMMOCTb reHepupylowern eaumHuubsl «Meta» 6yaeTr paBHa ee 6anaHcoBol
cTtommocTn, ecnu mapxa EBITDA yMmeHbwuTCcA Ha 1.6 NMPOLEHTHbIX MYHKTa MM UCMNOJNIb30BaHHas
CTaBKa AWUCKOHTUPOBaHWSA yBENUUUTCSA Ha 20.2 NPOUEHTHbIX NyHKTa. Jllobble pasyMHO BO3MOXHble
W3MEHEHUS CTaBKM AUCKOHTUPOBAHUSA M TEMMOB POCTa B MOCTMNPOrHO3HbIA NEPMOA He MpuBeayT K
obecueHeHuo ryasuna.

Bo3mMellaemMas CTOMMOCTb FreHepupytowen eanHuubl «HedTtecepBucHbIn AMBU3NOH>» ByaeT paBHa ee
6anaHcoBol cToMMoCTM, ecnu Mapxa EBITDA yMeHbWWUTCA Ha 2.4 NpPOUEHTHbIX MYHKTa Wan
MCMONb30BaHHAsA CTaBKa AWCKOHTMPOBAHUS YBENUMUUTCA Ha 3.7 MPOUEHTHbIX MyHKTa. Jltobbie
pa3yMHO BO3MOXHbl€ M3MEHEHUS CTaBKW AWMCKOHTMPOBAHMSA M TEMMNOB POCTa B MOCTMPOrHO3HbIN
nepuvog He npmBeayT K obecLeHeHMIO ryaBunia.
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11.

12,

nPON3BOAHbIE PUHAHCOBbLIE UHCTPYMEHTbDI

B pamkax caenku no cosgaHuto OO0 «I3TEPHO» 6bin noagnucaH psg corfaweHuMM Ha OMuWOoHbI,
cnpaseanneas CTOMMOCTb KOTOPbIX Bbina onpegeneHa He3aBMCMMbIM OLLEHLLWMKOM U COCTaBuia:

31 pekabpsa 31 pekabpsa

2016 roga 2015 roga

OnNuWoH Ha nMokynky 1 1,409 1,012
OnNuUWOH Ha MOKynKy 2 1 3
OnNuWOH Ha NMoKynky 3 5,616 5,853
UTtoro 7,026 6,868

OnuunoH Ha nokynky 1 npeacrasnsieT cobon npaso pynnbl Ha npnobpeteHune goam 000 «3TEPHO»
y AepXaTens HEKOHTPONMpYLWEeNn 40NN BNageHus, HaumHas ¢ 1 gekabps 2020 roapa.

OnumoH Ha nokynky 2 npeacrasnset cobon npaso pynnbl Ha npuobpeteHne gonn OO0 «3TEPHO»
y AepXXaTens HEKOHTPOJIMPYOLWEN 40NN BNaaeHus, HaumHas ¢ 1 sHBaps 2023 roaa.

OnuuoH Ha nokynky 3 npeacrtasnseTr cobon npaso pynnbl HA NpuobpeTeHne akumin YTIM3 kak
paHee NpuobpeTeHHbIX AepXaTesieM HeKOHTponupytowen gonun BnageHus 000 «IDTEPHO», Tak u
KOHBEPTUPOBAHHbLIX MPU MCMONHEHUN (WUHAHCOBOrO WHCTPYMEHTA Ha KOHBepTauuio, HayumHas
c 1 aHBapsa 2023 roaa.

B 2016 roay u3MeHeHMe B CnpaBeasIMBOA CTOMMOCTM OMUMOHOB Ha MOKYyNKy B pa3Mepe 158
npu3HaHo B kadectBe Npubbiin (2015 roa: 180).

Takxe B pamMkax caenkm no cospgaHuto 000 «ITEPHO» vy [pynnbl uMelTCa creayowme
Nnpon3BOAHbIe PUHAHCOBbLIE MHCTPYMEHTHI, YYMUTbIBAEMbIE B COCTaBe KanuTtana:

. OUHaAHCOBLI WHCTPYMEHT Ha KOHBepTauumio npeacrtasnser cobon npaso/ob6a3aTenbCTBO
AepXaTenss HEKOHTPONIMPYIOLWEN A0NM BnageHuss Ha koHeepTtaumio gonm OO0 «ITEPHO» B
akumm YTM3, pencrBylowee B TeyeHMe LWeCTM MecsiueB C MOMeHTa npefocTaBneHus
KOHCONMANPOBaAHHOM DMHAHCOBOWM oTyeTHOCTU pynnbl 3a 2019 roa.

o OnumoH Ha npogaxy 1 npeacraBnseT cobor MpaBo AepXaTens HEKOHTPONMPYIOWen A0an
BNnageHuss Ha npogaxy [pynne ceoe gonn B OO0 «3I3TEPHO», HaumHas c 1 okTs6ps
2020 ropa.

. OnumoH Ha npogaxy 2 npeactasnseT coboil nNpaBo AepXaTens HEeKOHTPOAWpYylowen Aoau
BNageHns Ha npojgaxy akumri YTIM3, Haxoasawmxcs B ero CcobCTBEHHOCTW, HauvunHas
c 1 okrtab6ps 2020 roma, HO He paHee OKOHYaHMSA CpoOKa WCMNOJHEHUS (UHAHCOBOIo
WHCTPYMEHTa Ha KOHBepTaLMIo.

®OWHAHCOBbIA WMHCTPYMEHT Ha KOHBepTauMio M OMUMOHbI Ha npojaaxy O6blaM OTpaxeHbl Mo
cnpaseannBon CTOMMOCTM Ha AaTy NepBOHavYanbHOro Mpu3HaHWA B COCTaBe HepacnpeneneHHoMm
npubbinm B cymme 7,316 1 B AanbHeNWLWLEM He NoasiexaT NepeoleHKe.

NMPOYUE ®PUNUHAHCOBbIE AKTUBDI

B 2011 rogy [Ipynna npuobpena y TpeTbux cTtopoH 30% ponm  yyactms B
3A0 «TexHoWMHBecT AnbsHC» (Aanee «TexHOWMHBeCT») 3a AEHEXHOe BO3HarpaxaeHwe B pasmepe
3,213. KoMnaHusa He ABNSETCS 3aBUCUMbIM OBLLECTBOM, Tak Kak He BeAEeT HWMKaKOW onepaunoHHOW
AesdAtenbHocTU. KoMnaHua BnageeT CyLWeCTBEHHbIM aKTUBOM — NMUEH3UA Ha A06bl4y MpUPOAHbIX
pecypcoB. 'pynna knaccnduumpyeT aHHYO0 MHBECTULMIO B KAYeCTBE UMEIOLLEr0Cs B HaM4mun ans
npofaxu ¢duHaHCOBOro akTuBa. [daHHbIW akTMB 6bln BKOYEH [Pynnoi B OTAENbHYH CTPOKY
«[poyne PMHaAHCOBbIE aKTUBbI» KOHCONNMAMPOBAHHOIO OT4EeTa O (PMHAHCOBOM MOJIOXKEHUMN.
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13.

14.

KoMnaHuen «TexHOMHBeCT» NpoBeAeHbl pasBedKa WM OLEHKa 3arnacoB MUHepasibHbIX PEecypcoB,
OMbITHO-MPOMbILLNEHHbIE  UCMBITAHUSA MO  KOMMJIEKCHOMY o6oralieHuio  pyabl, paspaboTaHa
TEXHOMNOMMA MOJIYYEHUSA PEAKO3EMENbHbIX METaN/oB. B HacTosWMA MOMEHT BedyTCs MpPOEKTHO-
nsblckatesnibckne paboTbl. [JOCTUXEHME OKYMaeMoCTW MpoekTa 3aBUCUT OT 6yaylmnx cobbiTwui,
BK/IIOYAA WMCMOJIb30BaHWE JIMLEH3MM Ha [A06blYY MUHEpasnbHbIX pecypcoB. Ha cerogHsAWHWin aeHb
«TexHOWMHBEeCT» 3aBMCMT OT 3aeMHbIX CPeACTB M COBCTBEHHOrO KanuTana, npefocTaBfiEHHbIX
3aUHTEpPECOBaHHbIMW  CTOpoHamu. [ns peanusauMm MaHOB MO  pasBeAKe W OCBOEHUIO
MeCTopoXaeHui «TexHoMHBecT» 6yAeT Mo-NpexHeMy MnosaraTbCs Ha (UHAHCOBbIE CpeAcTBa,
npeAocTaB/ieHHblE€ 3aWUHTEPECOBAHHbIMM CTOPOHAMMW, WM Ha MpPUBJIEYEHNE aNibTEPHATUBHbIX
WUCTOYHWUKOB KanuTasbHOro 1 A0NroBoro pMHaHCUpOBaHUS.

pynna npoBena TecT Ha obecueHeHne nyTeM OLEHKU BO3MELLaeMON CTOMMOCTM Ha OCHOBE MoAenu
AVNCKOHTMPOBAHHbIX AEHEeXHbIX MOTOKOB, akTyanm3upoBaHHon B 2016 roay. Mogenb BKkO4YaeT B
cebs HekoTOpble NpPeAnoNIoXeHUs!, KOTOpble He NOAKPENieHbl PbIHOYHLIMWU LEHaMW UKW CTaBKaMu.
Mpn onpegeneHMn BO3MeLWAEMOM CYMMbl MCMOIb3YETCS CKOPPEKTMPOBaHHas Ha PUCK peasnbHas
CTaBKka [OWCKOHTMpPOBaHus, paBHas 17.2% (2015 roa: 17.3%). [pun oueHKe nNNaHUPYEMbIX
06beMoB BbiNycKka npoaykuum Fpynna Mcnonb3oBana OT4eT NO pe3ysibTaTaM OLEHKU MUHEepanbHbIX
pecypcoB M pyAHbIX 3amacoB, nposBeaeHHoh B 2014 rogy B cooTBeTcTBMM C kogekcom JORC
HEe3aBMCUMbIM NpodecCcnoHanbHbIM OLEHLLNKOM.

Mo coctosiHMo Ha 31 gekabps 2016 roga Bo3Melwaemas ctonmocTtb 30% [0NM B YCTaBHOM Kanutane
«TexHoMHBecT» coctaBuna 3,825 (31 pekabps 2015 ropa: 5,810), uto Ha 612 (31 pekabps
2015 ropa: 2,597) Bbiwe 6anaHCOBOM CTOMMOCTM WMHBECTUUMIM B «TexHoMHBecT». PykoBoAcTBO
CYMTaeT, 4YTO CTOMMOCTb JAaHHOro GWHaAHCOBOro akTuea 6yaeT NOMHOCTbIO BO3MEWeHa W He
noaBepxeHa obecueHeHuto. Bo3Mewaemas ctommoctb Ha 31 gekabps 2016 ropma 6yaer paBHa
6anaHcoBON CTOMMOCTU, €C/IM CKOppPEeKTMPOBaHHaAs Ha PUCK peanbHas CTaBka AMCKOHTMPOBAHUSA
yBenmuutcsa Ha 1.5 npoueHTHbIX nyHKTa (31 aekabps 2015 roaa: 8.7 nMpoOUEHTHbIX NYHKTA).

3AMNACbDHI
31 pekabpsa 31 pekabpsa
2016 roga 2015 roga
Cbipbe 1 MaTepuanbl 13,251 14,930
[oTOBas NpoayKuUMsa M ToBapbl 475 Nepenpoaa)xm 5,180 4,062
He3aBepLlieHHOE NpOn3BOACTBO 4,392 4,090
Pe3epB noa obecueHeHne 3anacos (1,223) (1,226)
MUToro 3anachbl 21,600 21,856

Mo coctosaHuio Ha 31 pekabps 2016 roga 3anackl 6anaHCOBOW CTOMMOCTbLIO 2,663 6blNn 3a510XeEHbI
B KauecTBe obecneyeHuns no kpeautam u 3arnmam (31 aexkabps 2015 roga: 437) (Mpumevanue 32).

TOProBAS U NMPOYAA AEBUTOPCKASA 3AAO0/IDKEHHOCTDb

31 pexkabpsn 31 pexkabpsn
2016 roana 2015 roaga
Toproeas aebutopckasi 3a10/IXXEHHOCTb 24,454 23,022
[MpoueHTbl K Moay4YeHUto 672 626
Mpoyas nebutopckan 3a40/HKEHHOCTb 2,587 850
Peseps noa obecueHeHne TOProeor 1 npoyen 4eb6UTOPCKOMN
3a[0/HKEHHOCTN, a TaKXXe NMPOLEHTOB K MOJIyUYeHMUIo (1,471) (1,201)
UToro ¢omHaHcoBble aKTUBbI 26,242 23,297
HAC v npouyne Hanoru K BO3MeLeHUo 1,912 1,848
Peseps noa obecueHeHne HAC 1 NpoYnx Hanoros K BO3MELLEHMIO (10) (10)
ABaHCbl U NpegonnaTsl 2,483 1,537
Peseps nop obecueHeHne aBaHCOB 1 npegonnaT (167) (131)
UTOoro HecbmHaHCOBbIE aKTUBDI 4,218 3,244
UToro Toprosas n npouyan aebutopckas 3afo0/1KEHHOCTb 30,460 26,541
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O6biyHO [pynna npegocTtaBnsieT 3aka3uMkaM OTCPOYKY NfaTtexa cpegHen  ANUTENbHOCTbIO
25-60 gHen. [N OCHOBHbIX 3aKa3uyMKOB AaHHas OTCpoYkKa MOXeT coctaBnaTb 90-120 aHen. Huxke
npeacrtaBneH aHanu3 HeobeCLueHeHHOW TOproBoW W npoyer AebUTOpPCKOM  3af40/HKEHHOCTU
(3a MCKNIOYEHMEM aBaHCOB W Mpeponnart), a TakXe MNPOLEHTOB K MOJIyYEHMIO MO CpoKaM Ha
OCHOBaHWMM AaTbl NOralleHns:

31 pekabpsa 31 pekabps

2016 ropa 2015 ropa

MeHee 3 mecsaueB 25,896 22,863

OT 3 #o 6 mMecsueB 153 16

Bonee 6 mecsues 90 395
UToro HeobecueHeHHana Toprosas U npoyas aeébutopckas

3aA0/1DKEHHOCTb U NMPOLIEHTbI K NOJIYy4eHUI0 26,139 23,274

ToproBas M npo4yas nebutopckas 3a40/IKEHHOCTb, a TakXe MNpPOUEeHTbl K mnosy4veHuto [pynnbl
B cymme 1,574 (31 pekabps 2015 roma: 1,224) 6biniM npoBepeHbl Ha obecueHeHue
B WMHAMBMAYanbHOM nopsake. M3 atoi cymmbl pynna npu3Hana peseps B pa3mepe 1,471 no
cocTosHuio Ha 31 aekabpsa 2016 roga (31 gekabps 2015 ropa: 1,201).

MpoaHanu3vpoBaHHasa Ha obecueHeHve B nHOMBMAyalbHOM nNopsake D,E6VITODCKaF| 3a40JHKEHHOCTb
OTHOCUTCA nNpenmmylecTBeHHO K 3aKa3uuMkaM, KOTOopble HeOoXMAaHHO OKa3aJ/iuCb B CNOXHOM
3KOHOMMYECKOM cuTyauum, uin K cyMMaMm € ANUTesNbHbIM NepmoaoM noraweHus. JaHHas D,E6VITODCKaFI
3a40JKEHHOCTb pacrnpenendeTcd no CpokaM noraweHunda cnegyrowmm 06pa30M:

31 pekabpsa 31 pekabps

2016 roana 2015 roana

OT 3 po 6 MecsueB 205 48

bonee 6 mMecsaues 1,369 1,176
UToro obecueHeHHas ToproBas u npo4yas aeéburopckasn

3a10J1XXEHHOCTb U MPOLIEHTbI K NMOJIY4YEHUI0 1,574 1,224

[OBuxeHne no pesepBy nog obecueHeHne TOProBow, npoyen p[ebuTopcKom 3a40/IKEHHOCTH,
aBaHCOB M NMpefonsaT, a TakXke NPOoLUEeHTOB K MOJIyYEHUIO NpeaCTaBeHo B Tabanue Huxe:

Toprosas v npo4yas
AebutTopckan 3af0/HKEHHOCTDb,

NPOLIEHTbI K NOJIYyYEHUIO ABaHCbl M NnpegonnaTbl
2016 roa 2015 ropa 2016 roa 2015 roa
OcTtaTok Ha 1 aHBapsa (1,201) (1,332) (131) (234)
HauucneHue pesepBa
(MpumeyaHue 27) (852) (714) (91) (173)
BoccTtaHoBneHne pesepBa
(MpumeyaHwne 27) 366 379 51 257

OddeKkT oT nepecyeTa n3

dYHKLUMOHANbHOW BantoThbl B

BaNoTy npeacraBneHuns 14 (6) - -
[Nebutopckasi 3a40/1XEHHOCTb,

cnucaHHas B TeYeHue roja Kak

6e3HagexHas 200 472 4 19
Bbi6bITHE AOUYEPHNX KOMMAHWM 2 - - -
OcTtaTtok Ha 31 gekabpsa (1,471) (1,201) (167) (131)
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Co3paHme M BOCCTaHOBNEHWe pe3epBa noja obecueHeHne [ebUTOpCKon 3aA0/MKEHHOCTU 6blno
BKJIIOYEHO B OTYET O COBOKYMHOM goxoge (MpumevaHune 27). CyMMbl, OTHECEHHbIE Ha CYET pe3eps.a,
06bIYHO CNUCBLIBAOTCS B MOMEHT, KOraa He OXWAAeTCs MoflydeHue AOMNONHUTENbHbIX AEHEXHbIX
CpeAacTs.

Mo coctosiHuto Ha 31 pekabpsa 2016 roga aebuTopckas 3a40/HKEHHOCTb Obla 3a/70XeHa B KadecTBe
obecneueHusa no kpeamTam u 3anmam B cymme 230 (31 gekabpsa 2015 roga: 403) (MpumeyaHue 32).

15. 3ANMBI BblAAHHbIE
31 pekabpsa 31 pekabps
2016 roaa 2015 roaa
AonrocpouyHbie
3anMbl, BblAaHHbIE CBA3AHHbIM CTOPOHaM no ctaBke 13% roaoBbIX 104 -
3aiMbl, BblAaHHblE TPETbMM CTOPOHaM Mo ctaBke 7.5% roaosbix 272 -
UTOro AosrocpoyHbie 3aiiMbl BbiAaHHbIE 376 -
KpaTKkoCcpo4Hble
3aliMbl, BblAaHHblEe CBA3aHHbIM CTOPOHaM MO C/eAyoLWMM NPOLEHTHbIM
cTaBkaMm
- becnpoueHTHble 31 31
- 12-13% ronoBbix - 104
3anMbl, BblAaHHbIE TPETbMM CTOPOHaM MO CNeAyWNM NPOLEHTHbIM
CcTaBkaMm

- BecnpoueHTHbIe - 44
- 0.01% ropoBbix (6aHKOBCKWIA A4€MN03MT) 156 118
- Mocnipainm 1M + 5.7% roposbix - 359
- 3-6% roaosbIX 136 155
- 7.5-10% roposbix 152 3
- 12-14.5% ronosbIX - 319
Peseps nop obecueHeHne 3aliMOB BblAAHHbIX (111) (425)
UTOro KpaTkoCpouHble 3aiiMbl BblAaHHble 364 708
UTOro 3aiiMbl BbigaHHblIE 740 708

Hwxe npeacraBneHo U3MeHeHWe pesepBa noj obecueHeHWe 3aliMOB BblAAHHbIX:

2016 roa 2015 roa
OctaTok Ha 1 aHBapsa (425) (407)
Hauuncnenwne pesepsa (MpumevaHune 27) (1) -
BocctaHoBneHue pesepsa ([pumMeyaHune 27) 15 1
3anMbl BblAaHHbIE, CMMCAHHbIE B TeYEHUE roaa Kak 6e3HagexHble 255 14
DddeKkT oT nepecyeTa n3 GyHKUNOHANbHOW BantoTbl B BaNOTy
npeacTaB/ieHUs 45 (33)
OcTtaTtok Ha 31 gekabpsa (111) (425)

CyMMbl HauUCNEHWS U BOCCTAHOBNEHUS pe3epBa MO o0beCueHeHHbIM 3alMaM BblAaHHbIM 6blnn
BK/IIOYEHbI B KOHCOMMAMPOBAHHBLIA OTYET O CoBOKynHOM gpoxoge (Mpumeuvanne 27). CyMMbl,
OTHeCEeHHble Ha CcYeT pe3epBa, OBbIYHO CMNUCLIBAIOTCA B MOMEHT, KOrAa HE OXMAAETCS MNony4veHue

AONONTHUTENBbHbIX AEHEXHbLIX CPEeACTB.
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16.

17.

AEHEXXHBIE CPEACTBA U X SKBUBAJIEHTDI

OcTtaTtku CpeacTtB Ha 6aHKOBCKMX cyeTax MOoryT 6bITb CHATbI MO TpeﬁOBaHVIIO, Ha4yuncneHmne npoueHToB
no HUM He npousBoauTca. CpouyHble Aerno3unTbl NpeacTaBAsioT cobon peno3uTbl CO CPOKOM
noraweHmnsa 3 Mecsaua Win MeHee C HauYMC/IeHMEM MO HUM MPOLEHTOB.

31 pekabpsa 31 pekabpsa
2016 roga 2015 roga
[leHeXxHble cpeacTBa B Kacce M Ha cyeTax B 6aHkax B pybnsx 8,552 6,615
CpouHble Aeno3nTbl B pybnax
(npoueHTHas ctaBka oT 0.01% ao 10.05% roaosbix) 3,788 1,249
[eHexHble cpeacTBa Ha cuyeTax B HaHKax B €BPO, YELLUCKUX KPOHax 1,893 48
[eHexHble cpeacTBa Ha cyeTax B baHkax B gonnapax CLUA 574 109
CpouHble Bekcens 4 1
CpouHble geno3nTbl B gonnapax CLUA
(npoueHTHas ctaBka oT 0.001% a0 3.2% roaosbIx) - 13
UTOro aeHexxHble cpeacTBa U X SKBUBAJIEHTbI 14,811 8,035
KANMUTAN

Mo coctosiHMio Ha 31 aekabps 2016 roga obuiee 3aperncTpMpoBaHHOE KONMYECTBO 06bIKHOBEHHbIX
akumnm coctasnset 472,382,880 WTyK HOMMHaNbHOM CTOMMOCTbIO 1 pyb6. 3a Kaxayw akuuio.
N3 HUX 06blIKHOBEHHbIE akumu B kKonudectBe 472,382,880 WTyK 6biaM BbIMyLEHbl U MOJSIHOCTbIO
onsiadeHbl. Kaxaasa ob6blIkHOBEHHAA akumsa npepocTasniseT NnpaBo 04HOro rosoca.

Mo coctosHuio Ha 31 pgekabps 2015 roga y pynnbl umenocb 156,296,136 WTYK BbIKYMJIE€HHbIX
Co6CTBEHHbIX aKUWii Ha obuyto cymmy 17,827.

B ceHTabpe 2016 roga Komnauma Bbikynuna 3,280,819 wTyKk CO6GCTBEHHbIX aKuum y
MUHOPUTAPHbIX aKUMOHEpPOB N0 (UKCMpOBaAHHOM uUeHe 138 poccuinckmx pybnen 3a akuul Ha
obwyto cymmy 453. MMHOpUTapHble akUMOHepbl BOCNO/b30BaIMCb CBOMM NMpaBOM B COOTBETCTBUU C
POCCMMCKMM  3aKoHOAATeNbCTBOM, [MO3BOASAKOWMM UM npodaBaTtb akuum KoMmnaHum nocne
BHeo4YepeaHoro obuiero cobpaHusa akUMOHEPOB, Ha KOTopoe 6biN1 BbIHECEH BOMNPOC O MPUBSIEYEHUMU
CyLLeCTBEHHOro OMHAHCUPOBaHUS.

Mo coctosiHuio Ha 31 pgekabps 2016 roma y Mpynnbl umenocb 159,576,955 WTyK BbIKYMJE€HHbIX
Ccob6CTBEHHbIX aKuui Ha obwyto cymmy 18,280.

B cooTteeTcTBMM C ycTaBoM KoOMMNaHMs [O/KHA CO34aBaTb pe3epBHbIM KanuTan B pa3mepe 5%
OT YMCTOM NpubbiN, pacCYNTAHHOM B COOTBETCTBMU C POCCUMMNCKMMMK CTaHZapTamMn 6yxrantepckoro
y4yeTa. Obwas cymma pesepBa orpaHuyveHa 15% ot ycrtaBHOro kanutana KomnaHuun. Pe3epBHbIn
KanuTan MoxeT 6biTb MCNONb30BaH TOSIBKO ANS MOKPbITUS TeKyWwMX YObITKOB U He MoXeT ObiTb
pacnpegeneH cpean akumoHepoB. Mo cocTtosHMo Ha 31 aekabpsa 2016 n 2015 rogoB pe3epBHbIN
KanuTan coctasnsaet 71.

B Teuenne 2016 n 2015 ronos KomMnaHus He o06bsaBNsna U He BbinslaunBana ANBUAEHAbI.
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18. KPEAMUTHI U 3AWMBI

31 pekabpsa 31 pekabpsa
2016 roga 2015 roga
AonrocpouyHbie
Kpeantbl ¢ pUKCMPOBAHHOW CTaBKOW 398 100
KpeauTbl C nnaBatowen cTaBKown 6 54
CUHANUMPOBAHHbLIA KpeauT - 75,687
3a[0MkKeHHOCTb Mo obauraumsim 4,981 -
Ob6s3aTtenbcTBa No hUHAHCOBOM apeHae 197 465
Bekcens BblAaHHble 7 6
UTOoro aonrocpouHbie KpeauTbl U 3alMbl 5,589 76,312
KpaTkocpouHblie
CUHANUMPOBAHHbLIA KpeauT 75,687 8,468
KpeauTHble NMHUKN C PUKCUPOBAHHOM CTaBKOM 4,262 29
KpeauTbl C nniaBatoLLen cTaBKoM 4,200 6,667
KpeauTHble NMHUK C NNaBaloLWel CTaBKOM 404 1,519
Kpeauntbl ¢ pMKCMPOBAHHOW CTaBKOW 359 290
O6s3aTtenbcTBa N0 aKTOPUHIY 278 236
Ob6s3aTtenbcTBa No hUHAHCOBOM apeHae 277 583
MUTOro KpaTKOCpOUHbIe KpeaUTbl U 3aliMbl 85,467 17,792
UTOro KpeanuTbl U 3aMbl 91,056 94,104

3ap0/MmKEeHHOCTb Mo o6anraumam

B nekabpe 2016 roga KomnaHus Bbinyctmna 5,000,000 wTtyk 6mupxeBbix obnnraumin ¢ HOMUHabHOM
cTouMocTblo 1 ThicSua poccunckmnx pybnen 3a obnuraumto («O6nuraumm BO-001P-01»). O6nuraunmn
noanexaT noraweHuio ¢ 24 gekabpsa 2020 roga, TO ecTb HaumHas ¢ 1,456-ro gHA C  patbl
pa3mMelleHus. JoxogHocTb No obauraumsam coctasnset 10.75% ronosbix.

BanaHcoBass ctoummocTb obnuraumiti BO-001P-01 no coctosiHMiwo Ha 31 pekabps 2016 roapa
coctaBuna 4,981.

KpeauTtbl U KpeaAUTHbIE JIMHUU

pynna wMeeT pasfnyHble KpeauTHble O6F|33Te}'leTBa, BKJIlO4aa KpeauTbl, BO306HOBNSIEMbIE
KpeauTHble JIMHUN N aKKPEeAUTUBDI.

B TeueHue oTyeTHOro roga Npynna 3aknoumna AONOSHUTENbHbIE KpeaUTHbIe AOrOBOPbl HA CyMMY
104,452, cocTtosimMe M3 KpeamTtoB Ha cymmy 98,000 m KpeaAUTHbIX JIMHUA Ha cymmy 6,452,
BK/IlOYAs creaytowme:

. KpeanTbl OT 6aHKOB AN pedUHAHCMPOBaHWSA CUHAMUMPOBAHHOINO KpeauTa B SHBape
2017 roga B cymme 97,500, B TOM umncne kpeautbl oT Bank BTBE (MAQO), «lasnpombaHk»
(AkumoHepHoe o6uwectBo), NMAO «CbepbaHk Poccum». Kpeaut ot BTE (MAQO) B cymme 45,000,
noanexawmnin noraweHunio ¢ gekabps 2018 roga no gekabpb 2023 roga. Kpeautbl OT
«[asnpombaHk» (AkumoHepHoe o6wectBo) Ha obwyo cymmy 40,000, noanexaiwme
norawenuto ¢ uona 2017 roga no gekabpb 2023 roga. Kpeant ot NAO «CbepbaHk Poccun» B
cymme 12,500, nognexawmii norawenHuto ¢ despans 2017 roga no gekabpb 2021 ropa.
MpoueHTHbIE CTaBKM MO MpUBMEYEHHbIM KpeauTaM HaxoasaTcs B AuanasoHe ot 10.50% po
12.75% roposbix (MpumevaHne 34);

o KpeauTbl OT 6aHkoB Ha cymMMmy 500 cpokom gencteus go anpens 2018 ropa. lMNMpoueHTHas
CTaBKa onpefensercs B MOMEHT BbI6OpKU KpeanTa;
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. KpeauTHble NMUHUM Ha cyMmy 3,580 cpokom gencteus o anpens 2017, vioHsa 2018 roga w
fekabpsa 2018 ropa. lpoueHTHble CTaBKM MO MpUBJIEYEHHbIM KpeauTaM HaxoaaTcs B
AnanasoHe o1 11.25% po 14.80% ronosbiX;

) KpeauTHas NIMHUSA, HOMUHUPOBaHHas B eBpO, Ha CyMMy 2,872 CpOKOM AEUCTBUSA 4O MIONS
2018 ropa. MNpoueHTHbIe CTaBKU HaxoasaTcs B AnanasoHe oT 2.50% fo 3.00% roaosbIX.

Kpome TOro, no coctosiHuMio Ha 31 pekabps 2016 roga pynna umena HeBblbpaHHbIA OCTaTOK
CYMMbl MO KPEeAUTHbIM NIMHMSAM Ha obwyt cymmy 2,190, m3 koTtopbiXx 1,597 HOMWHMpOBaHbI B
poccuiickmnx pybnsx n 593 B eBpo.

HoMWHanbHblE CTaBKM NPOLEHTOB 6b1nn cnegyroummng

31 pekabps 31 pekabps
BanioTa 2016 ropa 2015 ropa

KpeaunTbl ¢ GUKCUMPOBAHHOW CTaBKOM
(BKNIOYAs CMHANLMPOBAHHbIN KPeauT) Py6nn 11.00%-15.00% 11.00%-15.00%
KpeaunTbl ¢ GUKCUPOBAHHOW CTaBKOM Espo 2.50%-6.00% 3.20%-6.00%
KpeaunTbl ¢ GUKCUMPOBAHHOW CTaBKOM Mpoune 3.00%-4.65% 3.00%-4.65%
EURIBOR 6M + EURIBOR 6M +
1.00%- 1.00%-
EURIBOR 3M + EURIBOR 3M +
KpeauTbl ¢ nnaBatoLein cTaBkom Espo 3.40% 3.40%
PRIBOR 1M + PRIBOR 1M +
2.00% - 2.00% -
PRIBOR 1M + PRIBOR 1M +
KpeauTbl ¢ nnaBatoLein cTaBkomn Mpoune 2.20% 2.22%
KpeaunTHble NMHUM C DUKCUPOBAHHOW CTaBKOM Py6nn 11.25%-14.80% 16.80%
KpeanTHble NMHMM € nnasatoLwen cTaBkon Eepo EURIBOR + 1.00% EURIBOR + 1.00%
Obs3aTenbcTBa No MaKTOPUHTY Py6nn 13.87% 15.95%

CpokM noraweHus [ONroCpOYHbIX KpeauToB U 3aliMOB 3a WCK/OYEeHMEM ANCKOHTUPOBAHHbBbIX
obs3atenbcTB No d)MHaHCOBOVI apeHae npeacrtaByi€EHbl HUXeE!

31 pekabpsa 31 pekabpsa

2016 roga 2015 roga

Ot 1 roga no 2 net 226 8,587
OT1 2 po 3 net 178 11,065
OT1 3 no 4 net 4,981 56,189
Cebiwe 4 net 7 6
UTOoro aonrocpouHble KpeauTbl U 3aliMbl 5,392 75,847

HekoTopble KpeauTHble AOrOBOPbl COAEpXaT OrpaHWYUTEsibHble YCI0BUS MO HamnpasfieHUIo
MCMNOJIb30BaHWSA NMPUB/IEYEHHbIX CPEACTB, NO BblObITUIO aKTUBOB, BO3HUKHOBEHWNIO AOMNOSHUTENbHbIX
obs3aTenbCcTB, BblAayve 3aiMOB M rapaHTuii, 0ob6s3aTenbCTBaM B OTHOLEHUM N06bIX peopraHm3aumin
B 6yaywem un 6aHKpOTCTBY 3aeMlunKoB, a Takxke TpebytoT, uTobbl pynna noaaepxwusana
3a50)KeHHble aKTMBbl B TEKYLUEM COCTOSSHUW W C TeKyllen CTOMMOCTbio. Kpome Toro, 4OroBoOpbl
coAepXaT OorpaHnYmnTesNbHblE YCI0BUS B OTHOLLEHUW HEKOTOPbIX (PMHAHCOBbIX MOKa3aTenen, ycnosums
BO3MOXHOCTW YCKOPEHMS BbiNaaT MO AOroBopy B Crydasx HebnaronpusaTHOM 3KOHOMWYECKOM
cuTyaumu, YCNoBMSE B OTHOWEHWM (DUMHAHCOBBLIX pe3ynbTaTtoB [pynnbl, BKAYas yCioBuUs
NnepeKkpecTHOro HEMCNoIHeHN 06593aTeNnbCTB.

Mo coctosHuio Ha 31 pekabps 2016 ropa lpynna He B MnosiHOM Mepe obecneuuna cobniogeHue
HEKOTOPbIX OFpaHUYUTENbHbIX YCNOBUIK NO KpeauTHOMY porosopy c¢ BHIM Mapuba ®optmuc CA/HB.
Mo coctosHuio Ha 31 pekabpsa 2016 roga cyMMa 3aA0/HKEHHOCTM MO AOSTOCPOYHbIM KPEeAUTHbIM
[O0roBopaM C HapyLeHHbIMK yCcnoBuaMn coctasunia 3,989. B pesynbTaTe AOArocpoyHas 4acTb 3TOr0
KpeauTa B cymMme 2,996 6bina peknaccnduunpoBaHa B COCTaB TeKyLmnx 0653aTenibCTB N0 COCTOSTHUIO
Ha 31 pekabps 2016 roga. Ha paty yTBEpXAEHUS AAHHOW KOHCONMAMPOBAHHOM (UHAHCOBOW
OTYETHOCTU OrpaHnuuTesibHoE ycnoBue 6bI10 NeEPeCcCMOTPEHO U HapyLIEHUS KPeAUTHbIX COrlalleHuni
6b11n yperynupoBaHbl ¢ 6aHkaMu. PyKOBOACTBO OTC/NEXMBAeT Ha MOCTOSIHHOM OCHOBe cobntoaeHune
OrpaHNYnUTENbHbBIX YC/TOBUI MO KPeAUTHbLIM AOrOBOPaM.
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Hwxe npusoantcs MHCbOpMaLI,VIﬂ O nepBOHa4YabHbIX CPOKaxX noraweHnsa A0JITOCPOYHbIX KpeanuToB,
OorpaHmnymnTENbHbIE YCNOBUA MO KOTOPbIM 6b15n HapyLWeHbl:

31 pekabps 31 pekabps

2016 ropa 2015 ropa

OT 1 roga go 2 net 996 1,750
OT 2 po 3 net 999 1,244
OT 3 no 4 net 1,001 1,247
OT 4 po 5 ner - 1,250
UTOro AosrocpoyHbie KpeanTbl U 3avMbl 2,996 5,491

CHAMLMPOBAaHHbIN KpeauT

B aHBape 2017 roaga Npynna YTl3 ocywecTsmna 4OCPOYHOE ralleHme CMHANUNMPOBAHHOIO KpeamTa u
npoueHtoB (lMpumeuaHne 34). PeduHaHCcMpoBaHMe CUHAMUMPOBAHHOIO KpeauTa B CyMMe
75,689 ocyLlecTB/IEHO 3a CYET KpeaAuTHbIX CPeACTB B paMKax MoAnucaHHbIX B Aekabpe 2016 roaa
KpeauTHbIX cornaweHnunn ¢ 6aHkamn: BaHk BTB (MAO), «asnpombaHk» (AKUMOHepHOoe o6LWecTBO) U
MAO «CbepbaHk Poccmmn». Mo cocTtosiHMio Ha 31 aekabps 2016 roga AonNrocpoyHbie 06s3aTenbCTBa
Mo CUHOMUMPOBAHHOMY KpeauTy Oblin  peknaccuduumpoBaHbl B  COCTaB  KPATKOCPOYHbIX
obsaszaTenbCcTB B CBA3W C HanpasneHuem [pynnon YTMN3 B pgexkabpe 2016 roga 6e30T3bIBHOrO
yBeAOMIEHMSI O JOCPOYHOM ralleHun CMHANLMPOBAHHOIO KpeauTa.

CvHAMUMpPOBaHHbIM KpeauT Ha 31 agekabps 2016 6bin obecnedeH rocyAapCTBEHHOM rapaHTUeEn
Poccuiickon ®denepaunu, BolgaHHoN B Aekabpe 2012 roga Ha obwyto cymmy 43,280 go aHeaps 2020
roga, a Takxe obecneuyeH 3anoramMm KOHTPOJIbHOrO nakeTa akumMini KoMnaHun, KOHTPOJIbHbIX MaKeToB
aKUNI JOYEPHUX KOMMaHU U 3a50roM OCHOBHbIX cpeacTB (MpuMedyaHue 32).

duHaHcoBas apeHaa

Hwxe npeacrasneHa MHCI)OpMaLI,MH O MMHWUMaNbHbIX apeHAHbIX naartexXxax no dlechosoﬁ apeHae
n nx AMCKOHTMpOBaHHOVI CTOUMOCTU:

MuHMManbHble apeHAHble ANCKOHTUpPOBaHHanA
naaTeXu no (puHaHCOBOM CTOMMOCTb MMHUMaAJIbHbIX

apeHae apeHAHbIX nnarexen
31 pekabps 31 pekabps 31 pekabps 31 pekabpsa
2016 ropa 2015 ropa 2016 ropa 2015 ropa
K ynnate B TedyeHue 1 roga 345 746 277 583
Ot 1 roga no 5 net 217 511 197 465
UToro 562 1,257 474 1,048

Bce o6a3aTenbcTBa nNo puMHAHCOBOM apeHae dakTUUYecku obecrneyeHbl apeHA0BaHHbIMU aKTUBaMMU,
TaK Kak MpaBo Ha aKTVB BO3BPALLAETCS K apeHAoAaTesNo B C/lydae HEBbIMOMHEHNS [pynnoi cBomx
o6s3aTenbCTB.
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19. OBA3ATENIbCTBA NO BO3HAIrPAXXAEHNAM PABOTHUKAM

Ob6sazaTtenbcTBa no BO3HArpa>xaeHumsam pa6OTHVIKaM BKJTIOHAKOT cneaywuiee:

2016 roa 2015 roa
Ha 1 auBaps 302 266
CTOMMOCTb TEeKYLUNX YyCnyr 9 9
Pacxogbl no npoueHTtaMm (MpumevaHmne 28) 28 32
CTOMMOCTb MpOLWbIX YCNYyr 1 -
AKTyapHble (NpubbIIN)/ybbITKN (19) 4
3ddeKT 0T yperynmpoBaHus (8) (9)
Ha 31 nekabpsna 313 302

Pacxoabl MO HauYUCNEHUSM BO3HarpaxaeHuii paboTHUKaM, MpPU3HAHHble B KOHCOMAMPOBAHHOM

oT4yeTe 0 COBOKYNHOM AoXoAe:!:

2016 roa 2015 roa
CTOMMOCTb TEKYLUNX YCNyr 9 9
Pacxogbl no npoueHTaM (MpuMeyaHune 28) 28 32
CTOMMOCTb NPOLbIX YCYyr 1 -
UToro y6biTok 38 41
AkTyapHble (nMpubbin)/ybbITkn N0 NEHCMOHHOMY 0653aTenbCTBY (19) 4
UToro npoumii coBoKynHbin (goxon)/pacxon (19) 4
UTOro coBokKynHbI pacxopn 19 45

O6sazaTenbcTBa no NEHCNMOHHOMY NMJ1aHy OUEHMBAKOTCA C UCNO/Nb30BAaHNEM aKTyapHbIX METOA0B U

cneayrowmx AONyLWeHWn:

31 pexkabpsn 31 pexkabpsn

2016 roana 2015 roana

CTaBKa AMCKOHTMPOBaHMUSA 8.3%-8.45% 9.5%-9.6%
Temn nHdbnaummn 5.0% 5.0-6.0%
YBenmMyeHne NeHCUOoHHbIX BbinaaT B 6yaywmnx nepmogax 5.0% 5.0-6.0%
Teky4yecTb Kagpos 3aBucuT oT 3aBucuT oT
TPYyAOBOro CTaxa TPYyAOBOro CTaxa

KoadpdurumneHTol cmepTHOCTM ansa AJTHAC Tabnuua Tabnuua

CMepTHOCTM B

P® B 2014 roay

KoaddunumeHTbl cmepTHOCTM ansa YTMN3, MNMHT3 Tabnuua
CMEepTHOCTMU

YenabuHckomn

obnactm

B 2015 roay

CMepTHOCTU B
P® B 2013 roay
Tabnuua
CMEpTHOCTHU
YensbuHckomn
obnactu

B 2013 roay

dakTnyeckue pe3ynbTaTtbl MOTyT OT/IMYATBLCA OT 3TUX OUEHOK, U OLUEHKW, CAeNlaHHblE prnnoﬁ,

MOryT 6bITb NepecMoTpeHbl B byayLuem.
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20.

21.

22,

3AAO0JIXXEHHOCTb NO NPO4YMM HAJTIOAM U CBOPAM

TeKYLLl,aFl 3a40JIKEHHOCTb MO NMpo4ynMm Hanoram m c6opaM BKJTIOYAET cneayowme ctatbn:

31 pekabpsa 31 pekabps
2016 roana 2015 roaa
Hanor Ha Ao6aBneHHY CTOMMOCTb 1,490 2,053
CounanbHble B3HOCHI 718 628
Hanor Ha nMyLwecTso 217 223
Hanor Ha goxoabl Gu3nyecknx nuu 131 166
lMpoyne Hanoru 13 16
UTOro 3af0/HKEHHOCTb MO NPOYUM Hanoram m c6opam 2,569 3,086
KPEANTOPCKASA 3AA0JIDKEHHOCTb N HAMUC/NIEHHBIE PACXOA4bI
31 pekabpsa 31 pekabps
2016 roana 2015 ropna
Adonrocpo4yHbie
MpoueHTbl K ynnaTe - 2,683
UTOro aonrocpouHbie KpeauToOpCKas 3af0J1XXKEHHOCTb U
HauMcC/ieHHble pacxoabl - 2,683
KpaTKkoCcpo4Hble
ToproBasi KpeanTopckas 3af40/1KEHHOCTb 19,481 17,995
[MpoueHTbl K ynnaTe 5,186 2,319
3a[0/KEeHHOCTb Mo 3apaboTHon nnaTte* 2,008 1,701
HauncneHHble 06s13aTeNbCTBA M NpoYas KpeauTopckas 3a0/1KEHHOCTb 531 1,547
MUTOro KpaTKOCpoOUHble KpeAnTopCcKasi 3af0J/1KEHHOCTb U
Ha4uMC/IeHHbIe pacxopabl 27,206 23,562

* HedurHaHcoBble ob6s13aTenbCTBaA.

OcHOBHasi 4acCTb CyMMbl MpOLEHTOB K ynnaTe npeacrtaBnser cobol npoueHTbl, yniavvMBaeMmble
pynnow B COOTBETCTBUM C YCIOBUAMWN CUHAMLMPOBAHHOIO KpeamTHoro gorosopa (MpuMeyanne 18).

Kpeantopckas 3a40/KeHHOCTb Mpynnbl B MHOCTPaHHbLIX BanoTax packpbita B MNpuMevaHumn 33.

aoxoAabl syAvuWunx neEpmoaos

31 pexkabpsn 31 pexkabpsn

2016 roana 2015 roana

JonrocpoyHble 40X0Abl MO FOCYAAPCTBEHHbLIM Cybcmansam 265 235
Mpoune goxoabl 6yaymnx nepruoaos 15 -
280 235

B 2016 rogy pynna oTpa3wuna B Npo4nx goxogax byayuiero nepvoga KOMneHcauuio B pasmepe 15,
noanexawy K MOJlyYeHUIO 3a W3MEeHeHWe YCIOBWMI KOHTpakTa. Takxke [pynna nonydwuna
rocynapcrTBeHHble cybcuaum B pasmepe 64 (M3 HUX 44 HOMMHMPOBAHbl B YELICKUX KPOHax) Ha
KOMMeHcauMio  4actu 3aTtpaT Ha MpoBeAeHWEe  Hay4YHO-UCCefoBaTeNbCKMX U OMbITHO-
KOHCTpyKTOpCckux pabot (2015 roa: 65). Yactb cybcuamnii B pasmepe 42, nony4deHHoix B 2014 roay u
HOMMHWPOBAHHbIX B YELLCKMX KPOHaX, noanexuT so3spaTy. B 2016 rogy rocyaapcreeHHas cybcunams
B pa3Mepe 6 6bina npusHaHa B cocTtaBe NpubbIn Man ybbiTKa B KaueCTBe YMEHbLUEHUS BEUYUHDI
HauMcnseMblX aMOpTU3aLMOHHbIX pacxogoB (2015 roa: 2). PasHuua mexay 6anaHCcoOBOW CTOMMOCTbIO
cybcmanii v NonNyyeHHOW CyMMOW npeactasnsieT coboil TpaHCNSUMOHHYIO pasHuuy npu nepecyeTe
PYHKUMOHANBLHOM BantoTbl B BaltOTy OTYETHOCTMU.
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23. BbIPYYKA OT PEAJIN3ALMNU

2016 roa 2015 roa
Peanusaums ctanbHbIX Tpy6 Ha BHYTPEHHEM pbIHKE 101,809 115,602
Peanusaums HedTeCEpPBUCHBLIX YCNYTr HA BHYTPEHHEM pbIHKE 13,460 17,270
Peanusauna metannonoma Ha BHYTPEHHEM pbIHKE 5,975 4,865
Peanuzaums npoyei npoayKUnM Ha BHYTPEHHEM pPbIHKE 476 575
DKCNopT CTasbHbIX TPYH 13,244 8,991
DKCNopT He(TECEPBUCHbBIX YCNyr 492 1,064
UToro Bbipy4ka OT peanusauum 135,456 148,367
24, CEBECTOMMOCTb PEAJTU3ALNMN
2016 roa 2015 roa
Cblpbe U MaTepuansbl 61,337 70,779
3apaboTHas nnarta 1 Hanorm Ha ¢oHa 3apaboTHOW NnaThbl 11,403 11,064
Mpon3BOACTBEHHbIE HAaKNaAHbIE Pacxodbl U PEMOHT 9,396 10,734
AMOpPTU3aLMA OCHOBHbIX CPeACTB M HeMaTepuasibHbIX aKTUBOB 7,596 6,857
Pacxoabl Ha 3N1EKTPO3HEPrU0 N NpoYMe KOMMyHasbHbIe YCNyrn 5,320 5,100
CebecToMMOCTb TOBaApOB A1 Nepenpoaaxu 2,036 1,035
M3meHeHne pe3epBa noa obecueHeHWe 3anacos 80 203
MN3MeHeHne oCcTaTKoB He3aBepLIeHHOro Npon3BoAcTBa 1
roToBOW NMpoayKummn (1,626) 154
Utoro ce6ecrommocTtb peanmsaumm 95,542 105,926
25. KOMMEPYECKME PACXOA4bI
2016 roa 2015 roa
TpaHCNOpTHble, CIOPBENEPCKNE N TaMOXXEHHbIE pacXoabl 5,228 5,802
3apaboTHas nnarta 1 Hanorm Ha ¢oHA 3apaboTHOW NnaThbl 1,336 1,325
YnakoBKa, XpaHeHue 1 rnorpyska 1,083 1,164
PeknamMHble n MapKeTUHIOBble pacxonbl 991 1,145
KoMUCCUOHHOE BO3HarpaxaeHue 278 128
OducHble pacxoabl 133 132
AMOpPTU3aLUMA OCHOBHbIX CPeACTB M HeMaTepuasibHbIX aKTUBOB 73 81
Pacxonbl no onepauvoHHONM apeHae 61 60
CTpaxoBaHune 34 -
Mpouee 152 166
UTOro KOMMepueckue pacxopbl 9,369 10,003
26. OBI.I.IEXO3$|I7ICTBEHHbIE n ADBMUHUCTPATUBHBIE PACXO4bI
2016 roa 2015 roa
3apaboTHas nnarta 1 Hanorm Ha goHA 3apaboTHOW NnaThbl 4,901 4,322
Henpoun3BoACTBEHHbIE HAaKNaAHble pacxoabl U PEMOHT 2,118 2,487
Hanorn, kpome Hanora Ha NpubbInb 1,061 1,143
AMOpPTU3aUMA OCHOBHbIX CPeACTB M HeEMaTepuasibHbIX aKTUBOB 547 560
KoHcynbTaunoHHble, ayAUTOPCKUE U IOpUAUYECKUE YCNYTH 342 249
Pacxoabl No onepaunoHHOM apeHae 142 124
BcrniomoraTtenbHble MaTepuarbl 69 43
CTpaxoBaHune 59 62
lMpouee 1,104 1,625
UToro o6uexo3naiicTBeHHblIe U aAMUHUCTPaTUBHbIE pacxoAbl 10,343 10,615

B 2016 roay obwas cymMMa 3aTpaT Ha MepcoHasn B cebecToMMoCTM peanm3auum, KOMMep4yecKuXx,
obLWMX 1 agMMHUCTPaTMBHbBIX pacxodax cocraenser 17,640 (2015 roa: 16,711).
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27.

28.

29,

OBECLLEHEHUE AKTUBOB

Toproeas u npoyas aebutopckas 3aaonxkeHHocTb (MpuMedaHne 14)
OcHoBHble cpeacTsa (MpumeyaHune 8)
3anmbl BbigaHHble (MpuMevaHune 15)

UToro obecueHeHue aKTUMBOB

®UNHAHCOBbLIE 40XOAbl N PACXO/AbI

MpoueHTbl MO Aeno3nuTaM U 3aiiMaM BblAaHHbIM

UToro c¢homHaHcoBble goxoabl

MpoueHTbl N0 KpeanTaM M 3aiMaM NonyYeHHbIM

DUHaHCoBbIE pacxoAbl No 06s3aTenbCcTBaM No GUHAHCOBOW apeHae

MpoueHTbl Mo 0643aTeNbCTBaM N0 BO3HArpaXxaeHUsaM paboTHUKaM

Utoro comHaHcoBble pacxoabl

HAJIOTI' HA NPUBbLIJIb

Hanor Ha I'IpVI6bIJ'Ib BKJTIOHaAET cneayrowme KOMNOHEHTDI:

TekyLwunii Hanor
OTNOXEHHbIN Hanor

Hanor Ha npu6bINbL

2016 rog 2015 ropg
526 251

48 (36)

(14) 1)

560 214
2016 roa 2015 ropn
656 604

656 604
12,400 12,588
150 207

28 32
12,578 12,827
2016 rop 2015 ropn
2,594 3,451

3 (964)

2,597 2,487

Hwxe npeacrasneHa cBepka pacyeTHbIX U CI)aKTMLIECKVIX pacxonoB No Hanory Ha I'IpVI6bIJ'Ib:

MpunbbIb A0 Hanoroo610XxeHns
YCnoBHbIN pacxoa no Hanory Ha npubbiib NO AENCTBYIOLWEN CTaBKe

HanoroBbi adpdeKT cTaTel, He yMeHbLUalLWmnX Hanoroobnaraemyw 6asy
WIN HE y4YMTbIBaeMbIX MpU ee pacyeTe:

- Ob6sA3aTenbCcTBa NO BO3HArpaXxaeHuaMm paboTHMKaM

- CoumanbHble pacxoabl

- l3MeHeHnsa B oLeHKe 3anacoB

- lebuTtopckas 3a401XXKEHHOCTb M 3aliMbl, CIMCaHHble Kak 6e3HaaeXxHble

- Hanoru, wrpadbl n neHn

- Pacxoabl No npoueHTam

- Y6bITOK OT BbI6GbITUS OCHOBHbLIX CPEACTB

- AvBnAaeHabl NONYyYEHHble

- HenpusHaHHbIE OTNIOXKEHHbIE HANOroBble aKTUBbI

- Mpoumne HeBblYMTaEMble pacxoabl

Hanor Ha npubbinb
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(8,954) (8,528)
1,791 1,706
154 109
125 88
67 70

30 122

20 136

10 30

3 3

(1) -

127 124
271 99
2,597 2,487




FPYNMNA «4TN3»

MPUMEYAHUA K KOHCOTMAWPOBAHHOW ®UHAHCOBOW OTYETHOCTU

3A 2016 roa

(B MUIIMOHaxX poCCUCKMX pybiev, eciy He yKa3aHo MHOE)

Pasnuuma mexay y4yeTtoMm cornacHo npuHuunam MCOO, HanoroBbiM 3aKkoHOAATENbCTBOM Poccuiickon ®epepaumm v Yexum nNpuBOAAT K BO3HWKHOBEHWUIO
BPEMEHHbIX pa3HuL, Mexay 6anaHCoBOW CTOMMOCTbIO aKTUBOB M 06513aTeNbCTB B LIENSIX COCTaBMeHnss GUHAHCOBOM OTYETHOCTU M X 6a3ol ANs pacyeTa Hanora
Ha Npubbinb. HanorosBble NOCNEACTBUSI U3MEHEHUSI STUX BPEMEHHbIX pasHuWL, NoAPOBHO MpeacTaBfieHbl HUXE M oTpaxatoTcs no ctaBke 20% A1 KOMMAHWI B

Poccun n 19% ansa koMnaHuii B Yexuu:

BbluUTaeMble BpeMeHHble Ppa3zHULbI:

KpeanTopckas 3a40/HKeHHOCTb U HauuCieHus

[ebuTopckas 3a40/KEHHOCTb U 3aliMbl BblAaHHbIE

Mpoumne BblUMTAEMblE BPEMEHHbIE Pa3HMULLbI

Hanoroeble y6bITKM NPOLWbIX NeT

Joxoabl 6yayLmx nepnosos

WToro BbluMTaeMble BpeMeHHbIe pa3sHULbI

B3aMM03a4éT C OT/IOKEHHbLIMU HANIOrOBbLIMU
06a3aTensCTBaMm

OTNno>XeHHble HAaJI0roBble aKTUBbI
Hanoroo6naraemble BpeMeHHble pa3HULbl:

OCHOBHble cpeAcTBa U HeMaTepuasbHble aKTUBbI

3anachbl

MNMponsBoaHble PUHAHCOBbIE NHCTPYMEHTbI

KpeauTtbl 1 3aimbl

Utoro Hanoroo6naraembie BpeMeHHbIe
pa3HuLbl

B3anM03a4€T C OT/IOXKEHHBIMW HANOrOBbIMMK
aKTMBaMm

OTno>KeHHble Hanoroeble o6s3aTenbCcTBa

3dbdexT or 3ddekT oT

OTHeceHo nepecuyera us OTHeceHO nepecuyera us

no (aebery)/ dyHKUMOHaNDb- no (nebery)/ 3d ekt o1  byHKLMOHaANDb-

KpeauTy cyerta HOW BaNloTbl KpeauTy cyerta BbI6bITHSA HOW BanioTbl
1 aHBaps npubbinei n B BaJItlOTy 31 pekabps npubbinei n AOYEpPHUX B BaJ1IlOTY 31 pekabps
2015 ropa ybbITKOB npeacTaBieHns 2015 ropa y6bITKOB KOMMaHWWA npeacTaBieHns 2016 ropa
428 74 (1) 501 23 (2) 1 523
272 (120) - 152 (13) 9 - 148
52 71 4 127 64 (54) (7) 130
2,212 (1,823) - 389 201 (10) - 580
11 - - 11 3 - - 14
2,975 (1,798) 1,180 278 (57) (6) 1,395
(2,539) (456) (712)
436 724 683
(4,524) 2,855 (12) (1,681) (79) 13 18 (1,729)
(240) (31) (266) (181) (5) (7) (459)
- (36) - (36) (32) - - (68)
(22) (26) - (48) 11 €5)] €5) (39)
(4,786) 2,762 (7) (2,031) (281) 7 10 (2,295)
2,539 456 712
(2,247) (1,575) (1,583)

Mo coctoaHuio Ha 31 aekabps 2016 roga cyMMa Henpu3HaHHbIX OT/IOXKEHHbIX HaNOroBbiX aKTMBOB cocTaenseT 1,673 (31 nekabps 2015 roga: 1,546), n3 Hux
CyMMa Hernpu3aHaHHbIX OT/IOXEHHbIX Ha/IOroBbIX aKTMBOB MO HEMCMNONIb30BaHHbLIM HasloroBbIM ybbiTkaMm coctaBnseT 1,677 (31 pekabpsa 2015 roga: 1,544).

OTnoXeHHble HanoroBble akTMBbl U 0653aTeNbCTBa B3aMMO3a4MTbIBAKOTCS B cnyyadax, Korga l'pynna MMEEeT Ha 3TO NpaBO U HaMepeHa NpPOBECTUN MO HUM

B3anMO3a4eT.
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NMPUMEYAHUSA K KOHCOJIMANPOBAHHOA ®UHAHCOBOI OTYETHOCTHU
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(B MUIIMOHaX pOCCUICKMX pyb/ievi, eciy He yKa3aHo MHOE)

30.

31.

NMPUBbIJIb HA AKLUUIO

3a 2016 roa 6a3oBas npmbblb HA akUMIO onpeaenseTca nyTemM geneHns npubbinm, npuxoaswencs
Ha cobcTBeHHMKOB KomnaHuu, B cymme 6,889 (2015 roa: npubbinu 6,041) Ha cpeaHeB3BeLUEHHOE
KOJIMYECTBO TOJIOCYHOLWNX aKuMn, HaxoAMBLUMXCA B obpaweHnn B TeyeHue roga, WCKa4das
cobCcTBEHHbIE BbIKYMJIEHHbIE akumu, B konudyectee 315,136,561 akumsa (2015 rog: 311,321,861
akuummn).

Y KoMnaHuu OoTCYTCTBYHOT O6bIKHOBEHHbIE aKLMKM C MOTEHLManbHbIM pa3BoAHSAOWMM 3DdEKTOM,
COOTBETCTBEHHO, Pa3BOAHEHHas NpubbIb Ha akLMO coBnagaeT Cc 6a30B0l NPUBHLINBIO Ha akumio.

OCTATKMU B PACYHETAX N ONEPALIMN CO CBA3SAHHbIMN CTOPOHAMMU

CTopoHbl 06bIYHO paccMaTpuBalOTCA KakK CBA3aHHble, KOrga OAHa M3 CTOPOH MMeEEeT BO3MOXHOCTb
KOHTPOAIMPOBaTb APYryt CTOPOHY, HaxoAMTCS MO COBMECTHbIM KOHTPOJSIEM MM MOXET OKa3blBaTb
3HauMTeNlbHOE BAUSHWE WAW HaXOAUTCA MOA 3HauyuMTeNbHbIM BAMSHWMEM APYro CTOPOHbI MNpw
MPUHATUN PELLEHMn MO BONpPoCcaM (PUHAHCOBO-X03AMCTBEHHON AesaTeNnbHOCTU. [pn pelleHn Bonpoca
O TOM, SIBASIOTCH I CTOPOHbI CBS3aHHbIMK, MPUHUMAETCS BO BHWMaHWE He TOMbKO lopuanyeckas
¢dopmMa, HO U XxapaKTep B3aMMOOTHOLUEHUIA CTOPOH.

CBsi3aHHble CTOPOHbI MOFYT BCTYNaTb B CAEJIKWU, KOTOpble He NMpoBOAUINCE Bbl MeXAy HecBA3aHHbIMU
CTOPOHAMM, LEeHbl W YCIIOBUS TakKMX CAENOK MOryT OT/MYaTbCA OT LEH W YCIOBUIA CAENOK Mexay
HecBs3aHHbIMM CTOpOHaMu. CBsa3aHHble CTOPOHbI [Pynnbl B OCHOBHOM MNpeACTaB/ieHbl CTOPOHaMMU,
HaXOASLMMMUCS NMOA KOHTPOJIEM aKUMOHepoB Mpynnbl, OCYLLECTBASOWMNX KOHTPOb Hag Mpynnow.

XapakTep B3aMMOOTHOLUEHUI C TEMU CBSA3aHHLIMW CTOPOHaMM, C KOTOpbIMK pynna ocyuwecTeasana
3HauMTeNbHble oOnepauuu WIN WMeeT 3HauuTeslbHble OCTaTKM B pacyeTax MO COCTOSIHUIO
Ha 31 pekabpsa 2016 roga, npeacTaBfieH HUXe:

KomMmnaHunm, KoMmnaHuu nop

KOHTpONu- CyLWeCcTBEHHbIM

pyembie BJINSAIHUEM

aKLMOHEepoM, aKumoHepa,

Accouumnpo- ocyLlecTBAsAo- ocyLlecTBAA-

BaHHble LL{UM KOHTpPO/b LLlero KOHTpPoJb

KOMMNaHuu Hag Mpynnoi Hag Mpynnoi

Toproeas v nNpoyas aebutopckas 3aA40MKEHHOCTb - 940 491
3anMbl BblAaHHbIE - 31 104
3aMbl NONYYEHHbIE - (9) -
Toprosas v nNpoyas KpeauTopcKas 3a40/1KEHHOCTb - (203) (161)

B 2016 rogy pynna nepesena 3af0/KEHHOCTb TPeTbMX Nuy nepeg pynnon B 3a40/KEHHOCTb
CBSI3aHHbIX CTOPOH nepea Mpynnoi No cnpaseasMBoOM CTOMMOCTM 51 B COOTBETCTBUM C AOrOBOpaMm
ycTynkn npaB TpebosaHus. B 2015 roay lpynna nepeBena 3afo0/MKEHHOCTb TPETbUX NUL, B
3a[0/KEHHOCTb CBSA3aHHbIX CTOPOH MO CrpaBeaMBOi CTOUMOCTU 42 B COOTBETCTBUM C AOrOBOpPaMMU
yCTynKkun npas TpeboBaHus.
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(B MUIIMOHaX pOCCUICKMX pyb/ievi, eciy He yKa3aHo MHOE)

CraTbn [OXO4OB M pacxodoB NO onepauussiM CcO CBSA3aHHbIMM  cTOopoHamum 3a 2016 roa

npeacrtaB/iEHbl HUXeE!

Accouunmpo-
BaHHbIE
KOMMNAaHUM

KomMmnaHunm,
KOHTpONu-
pyembie
aKLUMOHepoM,
oCyLecTBsA0-
LWUM KOHTpPONb
Haa Mpynnoi

KomnaHuu nopg
CyLWeCTBEHHbIM
B/INTHUEM
aKuMoHepa,
OCYyLLecTBSAI0-
Lero KOHTpoJsb
Haa Mpynnoi

Bbipy4yka oT peanusauymm -
3aKynku -
KomMepuyeckune pacxoabl -
O6LLEXO3SINCTBEHHbIE U

aAMUHUCTPaTMBHbIE pacxoabl -
duHaHCOBbIE AOX0Abl, HETTO -

46
(842)
(37)

(507)
4

(336_)

(46)
14

CtaTtbn ABWXEHUSA LEHEeXHbIX CpeACcTB Mo onepauusaMm cO CBs3aHHbIMKM cTopoHamu 3a 2016 rop

npeacrtaBsieHbl HUXe!

Accouunmpo-
BaHHbIE
KOMMNAaHUM

KomnaHunm,
KOHTpONM-
pyembie
aKUMOHepoM,
oCyLecTBAsAI0-
LWUM KOHTpPONb
Haa Mpynnoi

KomnaHuu nop
CyLWeCTBEHHbIM
B/INATHUEM
aKuMoHepa,
OCYyLLecTBSAI0-
Lero KOHTposb
Haa Mpynnoi

OnepaunoHHas AeaTeNnbHOCTb -
NHBECTMLNMOHHAA AeATeNbHOCTb -

(1,894)
(77)

(214)

XapakTep B3aMMOOTHOLUEHMA C TeEMU CBSA3aHHbIMMU CTOpOHaMu, € KOTopbIMK ['pynna ocylwecTsnsna
3Ha4YnUTeENbHblE oONepaunn WM UMEET 3HauduTesibHbleé OCTaTKM B pacyeTax no COCTOAHUIO

Ha 31 npekabpsa 2015 roaa, npeacraB/ieH HUXE:

Accouumpo-
BaHHble
KOMMaHum

KomMmnaHum,
KOHTpOAN-
pyembie
aKLMOHepoM,
ocyLecTBAfAo-
LLIMM KOHTPO/b
Hapg Fpynnowv

KoMmnaHuu nop
CyLeCTBEHHbIM
BJINSTHUEM
aKUuMoHepa,
OCyLeCcTBAsIO-
Llero KOHTponb
Hapg Fpynnowv

ToproBas 1 npoyasi 4ebuTopckas 3a401KEHHOCTb -
3anmbl -
ToproBas 1 npoyasi KpeanTopckas 3aA401KEeHHOCTb -

579
31
(175)

375
104

(2)

CraTbu 4OX0A0B U pacxoaoB no onepaunsaMm Co CBA3aHHbIMKM CTOPOHaAMK 3a 2015 roa npeacraBneHbI

KoMnaHum,
KOHTpOJIN-
pyeMbie
aKLMOHepoM,
OCYyLLEeCTBNA-
MM KOHTPOJIb
Hag Fpynnow

KoMmnaHuu nop
CyLeCTBEHHbIM
BJINSSHUEM
akKuMoHepa,
ocyLlecTBAA-
LLlero KOHTPosb
Hag Fpynnow

HUXe:

Accouyumpo-
BaHHbIE
KOMMaHuu
Bblpyyka oT peanusaumu 1
3aKynKku -
KoMMepueckme pacxoabl -

O6LLEXO3ANCTBEHHbIE U
aAMWUHUCTPATMBHbIE pacxoapbl -
®uHaHCcoBble A0XO0Abl, HETTO 2
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(B MUIIMOHaX pOCCUICKMX pyb/ievi, eciy He yKa3aHo MHOE)

32.

CtaTtbn ABWXEHUSA LEHEeXHbIX CpeACcTB Mo onepauusMm cO CBSA3aHHbIMW CTOpoHaMu 3a 2015 ropg
npeacrtaB/iEHbl HUXeE!

KomMmnaHunm, KomnaHuu nopg
KOHTpONn- CyWEeCTBEHHbIM
pyembie BJINSTHUEM
aKLuMoHepoM, aKumMoHepa,
Accouumpo- OCyLeCcTB/SAIO- OCyLEeCcTBNsAIO-
BaHHble LLIUM KOHTPO/b Llero KOHTpoJb
KOMMaHum Haa Mpynnoi Haa Mpynnoi
OnepaunoHHas AesATeNnbHOCTb 1

(1,961) (213)
dUHaHCOBas AeATEeNbHOCTb 2 - -

Bo3HarpaxaeHue AUPEKTOpaM U K/IOUEeBOMY yrpaBJ/ieHY4eCKOMY nepcoHany

Mo coctosHuio Ha 31 pekabpss 2016 roga B coctaB CoBeTa AMPEKTOPOB BXOAUT 7 AUPEKTOPOB
(31 pekabpsa 2015 rogma: 7 pupektopos). 3a 2016 roa HauyMcrieHHOE BO3HArpaxaeHue 4neHam
CoBeTa ANPEKTOpPOB, BK/OYEHHOE B COCTaB 06Lex03aMCTBEHHbIX N aAMUHUCTPATUBHbLIX pacxonos,
coctaBuno 22 (2015 roa: 22). 3a 2016 roa cOBOKYMHOE BO3HarpaxAaeHue yrpaB/ieHYEeCKoro
nepcoHana coctaemno 1,081 n 6bI10 BKAOYEHO B O6LLEXO3AMNCTBEHHbIE U aAMWHUCTPATUBHbIE
pacxoapbl (2015 roa: 879).

YCNTOBHbBIE U QOTOBOPHbIE OBA3ATEJ/IbCTBA U ONEPALMOHHBLIE PUCKMN
CynebHble pas6buparenbcrea

pynna yyacTByeT B psae cyaebHbix pasbupatenbcTB (Kak B KayecTBe UCTUA, TaK U B KayecTse
OTBEeTUMKa), BO3HUKLLINX B xoAe 0bblyHOW AeaTenbHOCTU. Mo MHEHWIO PyKOBOACTBA, B HacTosllee
BPEMSA He CyllecTByeT Kakmx-nbo Tekyuwmx cyaebHbix pas3bupatenbCTB WM WCKOB, KOTOpble
MOryT OKa3aTb CyLeCcTBeHHOE BJIMSAHME Ha pe3ynbTaTbl AEATENbHOCTM WM (PUHAHCOBOE
rnonoxexHue Mpynnel.

HanoroBoe 3akoHOAAaTEIbCTBO

Hanorosoe, BantOTHOE M TaMOXEHHOE 3aKOHOAATEeNbCTBO Poccuitckoit deaepaumu A0MycKaoT
BO3MOXHOCTb pa3HbIX TOSIKOBAHWIA U MOABEPXKEHbl YAaCTO BHOCMMbIM U3MEHEHUAM. WHTepnpeTaums
PYKOBOACTBOM 3aKoHOAATE/NIbCTBa MPUMMEHUTENIbHO K onepaunaMm un AedaTesIbHOCTU rpyl'll'lbl MOXeT
6bITb OCMOPEHa COOTBETCTBYIOLUMMU PErUOHaNbHBIMU UK PeaepanbHbIMM OpraHamu.

Poccuinickne HanoroBble OpraHbl MOryT 3aHATb 6osee XeCcTKyl MOo3uUMI0 Npu  MHTEeprnpeTaumum
3aKOHOAATENbCTBA U MPOBEPKE HAMOroBbIX PacYeToB, M CyLIeCTBYET BEpPOATHOCTb Toro, yto 6yayT
OCrOpeHbl onepaunn 1 MepornpusaTUs, KOTopble paHee He ocnapuBanucb. Boiclwmnin ApbutpaxHbin Cya
BbIMYCTW/ YKa3aHMsa CyAaM HU3LWEN MHCTAHUUKW B OTHOLLUEHWUW PAacCMOTPEHUS HANOroBbIX Aen, KOTopble
obecneumBaldT CUCTEMHbIA NOAXO4 K PACCMOTPEHMIO MPETEeH3U 06 YKNOHEeHWM OT Hasoros.
CylwiectByeT BEpOSiTHOCTb, YTO 3TO MOXET 3HAYUTENIbHO YBENMYUTb YPOBEHb W 4YAaCTOTy MNPOBEPOK
HaNoroBbIX WMHCNeKuuin. Kak cneacteue, MoryT ObiTb HAYMCNIEHbl 3HAYMTENbHbIE AOMOSHUTENbHbIE
HanorM, neHn u wTpadbl. HanoroBble NPOBEPKM MOryT OXBaTbiBaTb TPW KaneHAapHbIX roga
0eATenbHOCTN, HEenocpeaCTBEHHO MpeAlecTBOBaBLlINE rogy, B KOTOpoOM 6blia nogaHa Hanorosas
aeknapaumsa. Tlpu onpeaeneHHbix 06CTOATENbCTBax MpPOBEPKM MOryT oOxBaTbiBaTb 6onee
ANvTeNbHbIE Nepuoabl.

Mo coctosiHmio Ha 31 pekabps 2016 roga pykoOBOACTBO roJlaraeT, 4YTO €ro WHTepnpeTtauus
COOTBETCTBYIOLLEr0 3aKoHopaTeNnbCTBa sABNseTcd O060CHOBAHHOMW, W  CyLleCcTBYeT BblCOKas
BEPOATHOCTb TOrO, YTO NO3UUNN, 3aHATbIE prnnoﬁ B CBA3U C HanorosbiM, Ba/IlOTHbIM N TAMOXEHHbIM
3aKoHoAaTeNbCTBOM, ByAyT COXpaHeHbI.
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Poccuiickoe HanoroBoe 3aKOHOAATE/IbCTBO B HEKOTOPbIX 061acTsX He COAEPXMUT TOYHO OnpeaesieHHbIX
W OKOHYaTesbHbIX MPaBWi W MNpUHUMNOB. lNepuoanyeckn Fpynna NpUMEHsIET CBOW WMHTepnpeTaumm
MOJIOXXEHUA TaKMX HeonpeaeneHHblXx obnacTe 3akoHOAATeNbCTBa, KOTOpble MOryT 3HAuyuMTesNbHO
BNMSATb Ha 06LLYl0 HanoroByk cTaBky Ipynnbl. Kak ykasaHO Bbille, TakuMe MO3uuUMK, 3aHWMaeMmble
lpynnov B CBSI3M C HAaNOroBbiM 3aKOHOAATENbCTBOM, MOMyT OKa3aTbCs MNpeAMEeTOM TLiaTeslbHOro
paccMOTPEHUsI HANIOrOBLIMU OpraHaMu.

PykoBoacTtBo nonaraet, 4yto [pynna Ha KOHeL OTYETHOrO Mnepuoaa, KpPOME MasloBEPOSITHbIX
HasIoroBbIX PUCKOB, UMEET BO3MOXHble 06s3aTeNnbCTBa OTHOCUMTENBHO BO3BpaTa B 6loAXeT paHee
Bo3MeuweHHoro HAC. BavsiHne BO3MOXHbIX MPETEH3UIA CO CTOPOHbI HaNOroBbIX OPraHOB HE MOXET
6bITb HaAEeXHO OLEHEHO, OAHAKO MOXeT ObiTb 3HauMTENbHbIM C TOYKM 3peHust (HGUHAHCOBOIrO
COCTOSIHUNA U/VUNN XO3ANCTBEHHOM AeATeNbHOCTUN pynnbl B LIENOM.

B JononHeHMe K BbllleyKa3aHHbIM BOMpPoOCaM pyKOBOACTBO OLEHMBAET, 4YTO CyMMa Mpouyunx
BO3MOXHbIX 0653aTenbCTB [pynnbl MO HanoOroBbiM pUCKaM, 3@ MCKIIKOYEHMEM ManoBEpPOSATHbLIX, MO
cocTosHuMio Ha 31 aekabps 2016 ropa cocrtaensieT 994 (31 gekabps 2015 roga: 975) mn oTHocuTCS
npevMyLlecTBEHHO K Hanory Ha npubbine n HAC. B npeacraBneHHOW KOHCOMMANMPOBAHHOM
(UHAHCOBOW OTYETHOCTM 3TU BO3MOXHblE 00s3aTeNbCTBa HE MpU3HaHbl BCNeACTBME TOr0O, 4TO
PYKOBOACTBO pynnbl HE CYUMTAET UX BO3SHUKHOBEHNE BEPOSTHbIM.

C 1 gauBapsa 2012 roga BCTYNWIM B CWUAYy MNOMPaBKW K POCCUACKOMY 3aKOHOA4ATeNbCTBY O
TpaHchepTHOM LeHoobpa3oBaHUK. DTMU NONpPaBKM BBOAAT AOMOJHUTENbHblE TpeboBaHMA K yueTy u
OOKyMeHTauun caenok. B cooTBETCTBMM C HOBbIM 3aKOHOM HasioroBble OpraHbl MOryT NpeabsBAATb
OOMONHUTENbHbIE Hanorosble TpeboBaHUA B OTHOWEHWM psfa CAeNoK, B TOM 4uCe CAeNoK C
apdUNNpoOBaHHbIMK NL@AMU, €CNIU, MO UX MHEHWUIO, LleHa CAENKM OTIMYAeTCs OT PbIHOYHOMN.

Ha paTy yTBepXAeHWss KOHCOAMAMPOBAHHOM (UHAHCOBOW OTYETHOCTM [pynna HaxoaAuTca B
npouecce MNOAroTOBKWU [LOKYMEHTauMuM no TpaHcdepTHOMY LeHoo6pa3oBaHMi0 MO OMnepauusiMm co
CBSA3aHHbIMM CTOpOHaMKM (oMepauMsMu C KOMAAHUSAMM, HaAXOAALMMUCSA NoAd O6LIMM KOHTPOMEM),
MMEBLUIMM MEecTo B OTyeTHOM 2016 rogy. BeposiTHOCTb OcCMapvBaHMs HaNOroOBbIMKM OpraHamu
nosuummM Ipynnbl B OTHOLWEHUU MPUMEHEHUA MNpaBua TpaHchepTHOro ueHoobpa3oBaHUsa He
NoAAaeTcs HaAEXHOM OLIeHKe.

OnepauvoHHan cpeaa

PbiHKM pa3BumBaloWMXCa CTpaH, Bko4Yas Poccuio, moaBep>XeHbl SKOHOMUYECKUM, MOJUTUYECKUM,
coumanbHbIM, CcyaebHbIM M 3aKOHoAATENbHbIM PUCKaM, OT/IMYHLIM OT PUCKOB 6osee pas3BUTbIX
PbIHKOB. 3aKOHbl U HOPMaTMBHbIE aKTbl, perynupyrwme segeHme 6usHeca B Poccnun, moryT 6b6I1CTPO
M3MEHSATbLCS, CYLWECTBYET BO3MOXHOCTb X NMPOU3BOJIbHOM NMHTeprnpeTauun. byayuiee HanpaBneHue
pa3sutua Poccmm B 601bLWION CTEMEHM 3aBUCUT OT HANIOrOBOM M KPeaUTHO-AEHEXHOW MONUTUKMK
rocyaapcrsa, NpUHMMaeMblX 3aKOHOB M HOPMATMBHbLIX aKTOB, @ TakKXe M3MEHEHW NONUTUYECKOM
CUTyauum B CTpaHe.

B cBs3mn ¢ TeM, uTo Poccua gobbiBaeT u akcnoptmpyeT 6onblune o6beMbl HEPTU M rasa, SKOHOMUKA
Poccnn 0cobeHHO 4yBCTBUTESIbHA K U3MEHEHUAM MUPOBbLIX LEeH Ha HedTb M ras. B teyeHne 2014-
2015 rogos, B TakxXe B nepBoM kBapTane 2016 roga npousoLwwsio 3HaUYNTENbHOE CHUXXEHUE LeH Ha
3Hepropecypchbl, YTO NPMBENO K CYLLECTBEHHOMY CHMXKEHUIO Kypca pOCCUMCKOro py6ns.

HaunHasa ¢ 2014 ropa, CLUA v EBpOCOtO3 BBENM HECKOJIbKO MaKeTOB CaHKLUWIA B OTHOLWIEHMWN psaa
POCCUIMNCKMX YNHOBHMKOB, BU3HECMEHOB N OpraHn3aumi.
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B 2015 n 2016 rogax aKOHOMMYecKkas cuTyaums B Poccum 6onee ctabunbHa, 04AHAKO yKa3aHHble
Bblle CobbITUA 3aTPYAHWIN AOCTYN POCCMMCKOro 6M3Heca K MeXAYHapOAHbIM pblHKaAM KanuTana,
npuBENM K pPOCTYy WMHMASAUMM, SKOHOMUYECKOWN PEeLecCun U APYrMM HEeraTMBHbIM 3KOHOMWYECKUM
nocneacTeBmsM. BnusiHME WM3MEHEHWIA B 3SKOHOMMYECKOW CuUTyauum Ha 6yayuiume pesynbTaThl
DEeATeNbHOCTM M (DUHAHCOBOE MNOJTIoXeHMe Mpynnbl HA AAHHbLIA MOMEHT CJIOXXHO OMNMpenenunTb.

[oroBopHbie o6s3aTenbCTBa KanuTasabHOro XapakKTepa

Mo coctosHuio Ha 31 pekabpa 2016 roma [Ipynna uvMena [AOroBopHble 06s53aTenbCcTBa
KanuTanbHOro xapakrtepa no npuobpeTeHuto 06opyaoBaHust 1 paboT KanuTanbHOro Xapakrepa Ha
obwyto cymmy 761 (31 pekabps 2015 roga: 612).

3ano>KeHHble aKTUBbl U aKTUBbI C orpaHmyeHumemM no mcnoJsib3oBaHuUIO

Mo coctosHuio Ha 31 aekabps 2016 roga u 31 gekabps 2015 ropa cneaytowmne aktmsbl [pynnbi
6b11M nepeaaHbl B 3a50r B KayecTee obecneyeHus:

31 pekabps 2016 roga 31 pekabps 2015 ropga

3anoxKeH- CoortBeT- 3asioXKeH- CoortBeTt-

HbIW aKTUB, cTBylOLjee HbIW aKTUB, cTByHowjee

Mpume- 6anaHcoBasn ob6asza- 6anaHcoBasn obsasa-

YaHMA  CTOMMOCTb TeNnbCTBO CTOMMOCTb TEeNbCTBO

MAO «CbepbaHk Poccum» * 18 24,099 66,304 26,299 84,155
BHIM MNapuba ®optnc CA/HB 1,739 3,989 2,645 6,221
IOHNKpeant baHk (MIOHXEH) 2,933 404 3,516 1,519
Ceskoslovenska obchodni banka 1,030 171 1,228 216
MONETA Leasing, s.r.o. 91 47 131 96
CSOB Leasing 9 9 13 13
OCHOBHbIe cpeacTBa 8 29,901 70,924 33,832 92,220
Ceskoslovenska obchodni banka 167 28 437 77
MAO «CbepbaHk Poccum» * 2,496 9,383 - -
3anachbl 13 2,663 9,411 437 77
Ceskoslovenska obchodni banka 230 38 403 71
AebuTopckas 3af0/HKEHHOCTb 14 230 38 403 71
UToro 32,794 80,373 34,672 92,368

* MAO «C6epbaHk Poccum» sIBNSieTCA areHToM MNo CUMHAWLMPOBAHHOMY KpeauTy, AEWCTBYHOWMM OT CBOEro
MMEHN U OT UMeHu cneaywmx 6aHkoB: «lasnpombaHk» (AkuuoHepHoe o6uwectBo), bank BTB (MAO),

AO «Panddansenbank», MAO baHk
NMAO «BAHK YPANCWUB», TMAO AKB

«OK OTkpbITHE>»,
«CBs3b-baHk»,
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3anoxeHHble U UMeloLue OrpaHuYeHnsa akumm

Mo coctosiHuto Ha 31 aekabpsa 2016 roga cneaywwme akumm KomnaHun Fpynnel 6b11m nepeaaHsl B
3anor B kadectBe obecneyeHus:

Adonsa

Ffop B ycTraBHOM

3anoropartenb KomnaHus 3anoropep>xarenb 3anora Kanutane
AKUMOHepbl pynnbl 4yTn3 MAO «CbepbaHk Poccmun» * 2013 50% + 1 akuus
AKUMOHepbl pynnbl 4yTn3 MAO «CbepbaHk Poccun» * 2012 2.00%
Poweredge Holdings Ltd  4TnN3 MAO «CbepbaHk Poccmn» * 2012 4.30%
pynna 4yTn3 MAO «CbepbaHk Poccun» * 2012 32.94%
pynna MHT3 MAO «CbepbaHk Poccmnn» * 2012 100.00%
Fpynna CcoT MAO «CbepbaHk Poccun» * 2012 100.00%
Fpynna 3A0 «PUMEPA» MAO «CbepbaHk Poccun» * 2012 99.99%
Fpynna AJTHAC 06bIKHOBEHHbIE MAO «CbepbaHk Poccun» * 2012 100.00%
Fpynna AJTHAC npusunernpoBaHHbie [MAO «CbepbaHk Poccum» * 2012 100.00%
pynna WHM 06bIKHOBEHHbIE MAO «CbepbaHk Poccun» * 2012 73.14%
Fpynna MHM npuBunernpoBaHHble MAO «CbepbaHk Poccumn» * 2012 1.36%
Fpynna 000 «PUMEPA-CepBuc» MAO «Cb6epbaHk Poccnn» * 2013 100.00%
Fpynna 000 «MeTa-NHBeECT» MAO «CbepbaHk Poccumn» * 2012 100.00%
Fpynna 000 «MeTa» MAO «CbepbaHk Poccmnn» * 2012 100.00%

* MAO «C6epbaHk Poccum» sBNSETCA areHToM MO CUMHAWLMPOBAHHOMY KpeauTy, AEWCTBYIOWMM OT CBOEro
MMEHM M OT MMeHu cneaytowmx 6aHkoB: «[lasnpombaHk» (AkumoHepHoe obuwectBo), bavk BTE (MAO),
AO «PanddanszeHbank», MAO bBbaHk <«®K OTtkpbiTve», AO OHuKpeant baHk, AO <«AJIbOA-BAHK»,
NMAO «BAHK YPAJICMB», MAO AKB «Cssizb-baHk», [MAO «MTC-BaHk», OAO <«TpaHckpeauTb6aHk»,
MAO «YennHpbaHk», MAO «AK BAPC» BAHK, 3A0 «CypryTHedTerasbaHk» (MpumedaHue 18).

CtpaxoBaHue

B cooTBeTCTBMM C OrpaHuMymMTeNlbHbIMKM YyCA0BUAMKM Mo 6aHKOBCKMM KpeauTam [pynna ob6s3aHa
CTpaxoBaTb CBOM aKTUBbl B TeYEHME BCEro Cpoka rnoraweHus kpeauta. B TedenHme 2016 ropa
Fpynna 3acTpaxoBana 3a50XeHHble OCHOBHble CpeacTBa Ha CyMMY MOKpbITMS B pa3mepe 46,953
(2015 roa: 45,911). OgHako cTpaxoBKa He MOKPbIBAET PUCKM HaHeceHus yulepba TpeTbMM CTOPOHaM
M ybbITKOB OT BPEMEHHOWM MPUOCTAHOBKM MPOM3BOACTBEHHOrO mpouecca. o oueHkaMm pyKoBOACTBa
CyMMa NoAO06HbIX PUCKOB ABMISETCS HECYLEeCTBEHHOMN.

33. YNPABJIEHWE ®UNHAHCOBbIMU PUCKAMMU
33.1 dakTopbl (PUHAHCOBOro pucka

[JeatenbHOCTb pynnbl CBsi3aHa C pasfiMyHbIMM (PUHAHCOBLIMU PUCKAMM: PbIHOYHBIA PUCK (BKIOYas
Ba/IlOTHbIA PUCK, PUCK BIUSIHUS U3MEHEHWUSI MPOLIEHTHOW CTaBKM Ha CrpaBeAsIMBYK0 CTOMMOCTb, PUCK
B/IUSIHUS UBMEHEHMS NMPOLIEHTHON CTaBKM Ha MOTOKM AEHEXHbIX CPeACTB U LEHOBOW PUCK), KpeAUTHbIN
PUCK 1 PUCK JIMKBUAHOCTU.

YnpaBneHne (UHaHCOBbIMU pUCKaMKN OCYLLECTBISETCS (PMHAHCOBbIMW OTAENaMW B KaXAOW KOMMNaHWU
pynnbl. ®uHaHCOBble OTAENbl KOMMAaHWM [pynnbl BbISBASIOT, OLEHMBAKOT U MPUHUMAIOT Mepbl MO
MUHUMU3ALMUN (DPUHAHCOBBIX PUCKOB B TECHOM COTPYAHUYecTBe C hnHaHcoBOM cnyxbom YTI3.

B 2016 rogay pyKOBOACTBO OMNpeaenunso U oueHuno Haubonee 3HAYMMblE PUCKM KOPMOPATUBHOIO
YPOBHS (B TOM uncne puHaHCOBblE pUCKK). Peannsyemble npoueaypbl ynpasneHns puckamum B pynne
CKOHLIEHTPUPOBaHbl Ha YMEHbLUEHWU HernpeackasyeMocTu (WUHAHCOBLIX UM TOBAPHbIX PbIHKOB W
HanpaB/eHbl Ha CHMXEHWe MOTeHUManbHbIX HeraTMBHbIX MOCIeACTBUMA Ha (UHAHCOBbLIN pe3ynbTaTt
pynnbl.

Mpynna He UCMosb3yeT Npon3BoAHbIE (DMHAHCOBbLIE MHCTPYMEHTbI A1 XEMKMPOBAHWS PUCKOB.
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(@) PbIHOYHBII pUCK

(i) Bas1toTHbI# puck

Fpynna ocyLecTBASIET onepaunm Ha BHELIHUX PbIHKaxX 1, B CBA3W C 3TUM, MOABEpPXEHa BaJtlOTHOMY
pPUCKY, BO3HMKAKLLEMY B pe3ynbTaTe onepauui C pasnMyHbiMWU BankTaMn, B OCHOBHOM C €BPO U
ponnapom CLUA.

BantoTHbIN pUCK BO3HWKAET, kKoraa byayuwime KOMMepuyeckue onepaunum UanM npusHaHHbIE aKTUBLI
U 06a3aTeNbCTBa Bblpa)XeHbl B BaslOTe, OTAMYHON OT (PyHKUMOHaNbHOM BanwTbl [pynnbi.
KomnaHuu Ipynnbl He mMMeloT oduuManbHOM MOAUTUKM MO YMNPaBMEHUKO BajOTHbIMUM PUCKaAMKU B
OTHOLLEHUN CBOEN (PYHKUMOHANbHOW BankoThbl.

AHanuns CbVIHaHCOBbIX MHCTPYMEHTOB MO BMAAM BaNllOT NpeacCTaB/IEH HNXE U BKNKOYAET cieaytoulee:

31 nekabpsa 2016 roaga 31 pekab6bps 2015 roga
Adonnap Adonnap
Py6sb CLUA EBpo Py6nb CLUA EBpo
MpounssBoaHble HDUHAHCOBbIE
WHCTPYMEHTHI 7,026 - - 6,868 - -
ToproBas nebutopckas
3a40/1)KEHHOCTb 20,336 1,528 1,688 18,545 2,144 1,315
Mpouas nebutopckas
3a40/1)KEHHOCTb 1,952 62 17 651 20 11
3anMbl BblAaHHbIE 631 - 109 590 - 118
[MpoueHTbl K Moay4YeHuto 659 - - 611 - -
[eHexHble cpeacTea 12,341 574 1,896 7,866 121 48
AeHexkHble chMHaHCOBbIE
aKTUBbI 42,945 2,164 3,710 35,131 2,285 1,492
KpeanTbl, KpeauTHbIE IMHUK U
3a[10/1)KEHHOCTb Mo obnuraymsam (83,319) - (6,978) (84,462) - (8,352)
Bekcens BblAaHHble (7) - - (6) - -
ToproBas kKpeauTopckas
3a40/1KEHHOCTb (17,572) (159) (1,750) (15,535) (554) (1,906)
HauuncneHHble o6s3aTenbCTBa U
npoyas KpeauTopckas
3a40/1)KEHHOCTb (389) (7) (135) (1,124) 4) (419)
O6s3aTenbcTBa N0 UHAHCOBOM
apeHge (461) - (13) (1,024) - (24)
MpoueHTbl K ynnaTte (5,185) - (1) (5,001) - (1)
Ob6s3aTtenbcTBa N0 aKTOPUHIY (278) - - (236) - -
AeHexkHble puHaHCOBbIE
ob6s3arenncrBa (107,211) (166) (8,877) (107,388) (558) (10,702)
UToro (64,266) 1,998 (5,167) (72,257) 1,727 (9,210)

Mo coctosHuto Ha 31 pekabpsa 2016 roga ecnm 6bI poccuinckmii pybnb ymnan/Bblpoc Ha 20%
(31 pekabps 2015 ropa: 20%) oTHocuTenbHo gonnapa CLUA, npu TOM 4TO BCe OCTaljibHble
rnepeMeHHble ocTaBanncb 6bl HEM3MEHHbIMKU, NpMbbIIbL NOCIe HanoroobnoxeHusa 3a rog 6biia 6bl
Ha 320 O6onbwe/meHbwe (31 pekabpa 2015 roga: npubbinb nocne Hanorooba0XeHus
6onbwe/mMeHblle Ha 277), B OCHOBHOM B pe3ynbTaTe ybbiTka/nMpubbinn OT KypCOBOW pasHuubl,
BO3HMKAKOLWEN Npu nepecdete AebGUTOPCKON M KPeAUTOPCKOWM 3a[0/HKEHHOCTU, BblpaXXEHHbIX B
ponnapax CLUA.

Mo coctosiHMio Ha 31 pekabps 2016 roga ecnu 6bl poccuiickuii pybnb ynan/Bblpoc Ha 20%
(31 pekabps 2015 ropa: 20%) OTHOCUTENbHO €BPO, MPU TOM 4YTO BCE OCTasjibHble MEepeMeHHble
ocTaBanucb 6bl HEM3MeHHbIMK, NpMbbINbL Nocne HanoroobnoxeHns 3a rog 6oina 6bl MeHblwe/6onbLue
Ha 827 (31 pekabps 2015 roga: npubbinb nocre HanoroobnoxeHns MeHble/6onbwe Ha 1,474), B
OCHOBHOM B pe3ysibTaTe yb6bITKa/MpubbinM OT KypCOBOM pasHWLbl, BO3HWKAKLWEN Mpu nepecyeTe
Aebutopckor 3a40/KEHHOCTU, 3aiMOB  BbIAAHHbLIX, KPeAUTOB W KPeAUTOPCKOM 3a40/KEHHOCTH,
BblPaXXeHHbIX B €BPO.
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(ii) LieHoBO# puck

Mpynna He noABepraeTcs LUEHOBOMY PWCKY MO [ONEBbIM WHCTPYMEHTaM, TaK KakK Yy Hee
HEeT CYLLEeCTBEHHOro NopTdens KOTUPYOLMXCA Ha OTKPbLITOM pbiHKE A0MEBbIX LEeHHbIX 6ymar. Mpynna
He noaBepraeTcs LLEHOBOMY PUCKY TOBapHOro pblHKAa, Tak KakK ee rotosasi MpoAyKUWS U Cbipbe
He NpoAATCS Ha OTKPbITOM PbIHKE.

(iii) PUCK U3MEHEHMS MPOLEHTHbIX CTABOK U Er0 BJ/IMSIHNE HA AEHEXHbIE MOTOKMU U CrIpaBEA/INBYHO
CTOUMMOCTb

Tak Kkak [pynna He wWMeeT 3HaA4YUTENbHbLIX aKTUBOB, MNPUHOCALWMX [A0X04 MO MnaBaloWwmm
NMPOUEHTHbIM CTaBKaM, I'Ipl/l6blﬂb M ONepauMoHHble TMOTOKW [AEeHEeXHbIX cpeacTs [pynnbl
MpaKTn4eCcKn He noaBepxeHbl BINAHUIO U3MEHEHNA PbIHOYHbBIX MPOLEHTHbIX CTaBOK.

PUck n3amMeHeHWsa NpoLEHTHbIX CTaBOK Pynnbl BO3HWKAET B CBA3M C 3aeMHbIMK cpeacTBaMu. KpeauThbl
M 3aMbl, NOSyYeHHble Mo NaaBakLwme NPOLEHTHbIE CTaBKK, ABASIOTCA UCTOYHMKOM pUCKa BINSHUS
M3MEHEHMN NPOLEHTHbIX CTAaBOK Ha AeHeXHble NoTokM pynnbl. KpeanTbl 1 3aliMbl, NOyYEeHHbIE MOA
(UKCMPOBaHHbIE TMPOLEHTHbIE CTaBKKW, SABAATCA Ana [pynnbl MCTOYHMKOM pUCKA BAUSHUSA
M3MEHEHMN MNPOLEHTHbIX CTaBOK Ha CnpaBeA/IMBYl0 CTOMMOCTb. Bce KpeauTHble [0roBoOpbl
npeaycMaTpMBalroT A4OCPOYHOE noraleHue. PykoBoACTBO pynnbl MOXET NoracuTb WM MCMNONb30BaTb
CpeAcTBa KpeauToB B LensxX ynpaBneHUss pUCKOM M3MEHeHUsl NPOoLUEeHTHbIX cTaBok. B 2016 mn 2015
rogax Kpeautbl M 3alMbl pynnbl, MOSy4YeHHble MOA4 MjaBalowme MpOLUEeHTHble CTaBku, 6bliun
Bblpa>keHbl B €BPO M NPOYMX BantoTax.

Ha 31 pexkabpsa 2016 roga B KpeauTHOM nopTdene [pynnbl npeobnagalT KpeauTbl C
(UKCMPOBAHHOWM CTaBKOW, OCHOBHYIO 4acCTb KOTOPbIX COCTaBAsieT AOAr N0 CUHANLMPOBAHHOMY
cornaweHuto (MpumedaHmne 18). Jonsa KpeauToB C MaBalowWeln MPOLEHTHOM CTaBkon B obuiem
nopTtdene KpeanuToB M 3aliMoB cocTaBnsaeT 5.1% (31 pekabps 2015 roaa: 8.8%).

pynna aHanu3mMpyeT CBOW PUCKMK, CBA3aHHble C U3MEHEHWEM MPOLEHTHbIX CTaBOK, B AMHAMUKE.
MogenvpyloTca pasnuyHble CLeHapun C Y4YeTOM YCNoBWI pedMHAHCMpoBaHWS, BO306HOBAEHUS
KpeanToBaHus, TEKYLIMX MNO3MLUMIA W anbTepHaTUBHbIX WCTOYHMKOB (UHAHCMpoBaHUSA. Ha ocHose
OaHHbIX cueHapueB [pynna paccumTbiBaeT BAWSHUE Ha Npubbinnm u ybbITKM OnpeseneHHoro
M3MEHEeHMS MPOLEHTHbIX CTaBOK. B Kaxxaon mogenu Ans BCeX BasjOT UCMONb3yeTcs OAHO U TO Xe
M3MeHeHMe NpoueHTHOM cTaBkn. CueHapum paccMaTpmMBalOTCA TObKO Ans 06a3aTenbCTB, KOTopble
npeacTaBnaloT coboM OCHOBHbIE MO3ULMW MO MPOLEHTaM W BKKOYAKT BCE BUAbl KPEAUTHbIX
AOroBOpoB C MJaBarolWen MnpoOUEeHTHOMW CTaBKOW. BepoAaTHOCTb W3MEeHeHUs (UKCUPOBAHHbIX
NPOLEHTHbIX CTABOK MO YyXe 3aK/l4YeHHbIM A0roBOpaM PYKOBOACTBO OLEHMBAET KakK HU3KYHO.
B 2016 rogy Ha OCHOBaHWW MNPOBEAEHHOr0 MOAEMPOBAHNSA U3MEHEHME MPOLEHTHOM cTaBkm Ha 100
6a3nCHbIX NYHKTOB NpUBEAET K YBeNNYEeHUIo/YMeHbLIeHUO Npubbian nocne HanoroobnoxeHms Ha
52 (2015 roa: yBennyeHmnto/yMeHbLlUIEHMIO Npubbinn nocne HanoroobnoxeHns Ha 68).

(iv) OueHka crnpaBeainBoi CTOMMOCTU

BanaHcoBas CTOMMOCTb TakmMX GUHAHCOBbLIX MHCTPYMEHTOB, Kak TOProBoM U npo4ven nebutopckom
3a[l0/KEHHOCTU, AEHEXHbIX CPEACTB U UX SKBMBAJIEHTOB, NMPOU3BOAHBLIX (PMHAHCOBLIX WHCTPYMEHTOB,
CYHAMUMPOBAHHOIO KpeauTa, BEKCenel BblAAaHHbIX, 3a40/DKEHHOCTU Mo obnuraumam, KpeamTopCKOM
3a40/HKEHHOCTU U HAYUCNEHHbIX pacxodoB, 06s13aTenbCTB Mo PMHaAHCOBOW apeHae, o6s3aTenbCTB
no akTopuHry NpmbansnTenbLHO COOTBETCTBYET UX CNpPaBeANBOA CTOMMOCTU.
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®uHaHCOBblE WHCTPYMEHTbl KomnaHuu, crnpaBeannBasi CTOMMOCTb KOTOPbIX OT/IMYAETCS OT WX
6anaHCcoBOM CTOMMOCTH, NMpeacTaB/ieHbl B Tabnuue Huxe:

YpoBeHb
nepapxmm 31 nekabps 2016 roga 31 pekabpsa 2015 ropa
cnpasep- Cnpasep- Cnpasep-
nuBoM Mpume- bBanaHcoBas numBas banaHcoBas nueasn
CTOMMOCTH yaHusa CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb
®UHaHCOBbIE aKTUBbI
3aiiMbl BblAaHHble YpoBeHb 3 15 740 735 708 699
®duHaHcoBble o6s3aTenbCcTBa
KpeauTtbl  KpeauTHble TMHUKM ~ YpPOBEHDb 3 18 9,629 9,544 8,659 7,972

Mpynna knaccnuumpyeT oLEeHKN CripaBeasiMBON CTOMMOCTU (PUHAHCOBBLIX MHCTPYMEHTOB NO YPOBHSM
nepapxum B 3aBUCUMOCTM OT CTerneHn HabnoaaeMocTm M CyWeCTBEHHOCTUM MCXOAHbIX AAHHbIX,
MCcrnonb3yemblX Ans oueHkn. MHdopmauma no ypoBHAM Wepapxvu CrnpaBeanmBor CTOMMOCTU
packpbiTa B MNpuMeyaHum 2.

CnpaBegnuBas CTOMMOCTb (DMHAHCOBbLIX aKTUBOB M 0653aTeNbCTB YPOBHS 3 paccuuTbiBanach Kak
npuBeAeHHasl CTOMMOCTb OyAylWwMX [AEHEXHbIX MOTOKOB OT OCHOBHOW CyMMbl (DMHaHCOBOIoO
WHCTPYMEHTa M NPOLEHTOB HaYMC/IEHHbIX, ANCKOHTUPOBAHHbIX MO PbIHOYHOW CTaBKE, OTpakatoLLel
KpeAWUTHbIN PUCK CTOPOH.

(6) KpeaunTHbIsi puck

YnpaBneHne KpeauTHbIM PUCKOM OCYLUECTBASIETCS Ha YPOBHE OTAENbHbIX KOMMAaHwi [pynnbl.
BanaHcoBas CTOMMOCTb (DUHAHCOBbLIX aKTUMBOB MnpeAcTaBnseT coboil MaKCUMManbHY BeNNYuHY
KpeauTHOro pucka. banaHcoBas CTOMMOCTb (PUHAHCOBbLIX aKTUBOB Ha OTYETHYIO AaTy paBHa 48,819
(31 pekabpsa 2015 ropa: 38,908).

OCHOBHbIM (PMHAHCOBbIM MWHCTPYMEHTOM, NMOABEPXEHHBIM KPeAUTHOMY PUCKY, siBnsieTcs aebutopckas
3a40/DKEHHOCTb. PyKOBOACTBO MEpuUOAMYECKM OLEHWBAET KpeauTHbIn puck no  aebutopckomn
3a40/DKEHHOCTU, YyuuTbiBas (PUHAHCOBOE MONOXEHME MOoKynaTenen, Mx KpeauTHY WCTOPUID WU
npouve daxkTopbl. BnvsHMe KpeaMTHOrO pucka B OCHOBHOM 3aBUCUMT OT WHAMBUAYaNbHbIX
ocobeHHOCTeNn nokynaTenemn.

OCHOBHble KAWeHTbl [pynnbl npeacTtaBneHbl KOHEYHbIMM MNoTpebutensamm, TO eCTb KPYMHbIMW
HedTerasoBbiIMM KOMMAHUAMKW  WUAW  KOMMAHUSIMW, KOTOPble 3aHMMATCA  CTPOUTESIbCTBOM
Tpyb6onposonos. OrpaHu4yeHMss No cymMmaM AebuTOPCKOM 3a[0/MKEHHOCTU yCTaHaBMBAOTCS
eXXeKBapTaJiIbHO M HAaXOASATCA NOA KOHTPONeM pykoBoacTea pynnbl.

HeCMOTpFI Ha TO, YTO TeKyllasd 3KOHOMUYECKAsa CUTYyaUuna MOXET OKa3aTb BANAHME Ha CnocobHOCTb
rnokynaTtesiei norawaTb CBOW A0NM, PYKOBOACTBO CUMTAET, UYTO pe3epB Mo CHUXEHWE CTOMMOCTU
[ebnTopckon 3a401KEHHOCTU ABASIETCA AOCTAaTOYHbIM.

JeHexHble cpeacTBa M MX SKBMBAJIEHTbl Pa3MeLLatoTCs TOMbKO B Tex 6aHKax, KOTopble, N0 MHEHUIO
PYKOBOACTBA, UMEKOT MUHUMaNbHbIA pUCK AedonTa.

B Tabnnue Huxe NpUBOAATCA AaHHbIE MO OCTaTKaM Ha CYeTax B b6aHkax:

31 nekabpsn 31 pexkabpsn
AreHTCTBO PeUTUHr 2016 ropa 2015 ropa
BaHk BTB (MAO) Moody'’s Bal 5,740 3
AO «AJIb®A-BAHK» Moody'’s Ba2 3,284 1,063
MAO «CbepbaHk Poccum» Moody'’s Bal 2,723 172
«asnpombaHk» (AKUMOHEpHOe
obuiecTBo) Moody'’s Ba2 1,803 104
AO «PanddarizeHbaHk» Moody'’s Ba2 1,018 46
MAO BaHk «®K OTKpbITME» Moody'’s Ba2 58 5,726
Mpouee 185 921
UTorosas cymma pucka no
AEeHEeXHbIM cpeacTBaM 14,811 8,035
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Hwxe npeactaBneHbl OCTaTKM C TPEMS KPYMHEWWWMM KOHTpareHTamuM Mo TOprosoi Ae6UTOopCKOi

3a40/1KEHHOCTU:

31 pekabpsa 31 pekabps
2016 ropa 2015 ropa
KoHTpareHT 1 9,417 6,683
KoHTpareHT 2 2,870 3,131
KoHTpareHT 3 1,298 1,668

UTorosas cymma pucka no Toprosov geburopckomn
3aA0/1)KEHHOCTH 13,585 11,482

Hwuxe npeacrtaBneHbl 0CTaTKM € TpeMms prrlHeVILUVIMM KOHTpareHTamu no 3aMaM BblAaHHbIM:

31 pekabpsa 31 pekabpsa

2016 roga 2015 roga

KoHTpareHT 1 422 422
KoHTpareHT 2 109 118
KoHTpareHT 3 104 104
UTorosas cymMma pucka rno 3aiiMaM BblAaHHbIM 635 644

Mo coctosiHMio Ha 31 pekabps 2016 roaa ctatbs «/[leHeXHble CpeacTBa U WX 3KBUBANEHTbI»
(MpumevaHune 16) coctaenset 14,811 (31 pekabpsa 2015 ropa: 8,035). N3 aTON CyMMbl AE€HEXHbIE
cpeacTtBa B Kacce M Ha cyeTax B 6aHkax coctaBnstwoT 11,019 (31 pekabpsa 2015 roga: 6,772) wm
Cpo4Hble Aeno3nTbl 1 6aHKoBCKUe Bekcens coctasnaoT 3,792 (31 gekabpsa 2015 ropa: 1,263). Bee
Aeno3unTbl 6blM 3aKpbiTbl MOCAe OTYETHOM AaTtbl. B yactm 6aHKoB M (PUHAHCOBbLIX WHCTUTYTOB
pynnon paccMmaTpuBatoTcs ToAbko 20 KpynHemwmnx poccuinckmx 6aHkoB. Y pynnbl OTCYTCTBYET
kakoe-nnbo obecneyeHne No AaHHbIM PUHAHCOBbLIM aKTUBaM.

Mo coctosHuio Ha 31 pekabps 2016 roga ToproBas M npodas Aebutopckas 3a40/KEHHOCTb
(NMpumeuanme 14) coctasnset 25,583 (31 aekabps 2015 roga: 22,686). M3 3TON CyMMbl OCTaTKu
Mo onepaumsMm C TPEeTbMMW CTOpPOHaMM coCTaBnsawT 24,152, a co CBS3aHHbIMWM CTOPOHaMM
(Npumevanue 31) - 1,431 (31 gekabpsa 2015 roga: 21,732 n 954 cooTBETCTBEHHO). 10 MHEHUIO
pykoBoacTBa [pynnbl, KPeAWTHbIA pPUCK NO oOcCTaTkaM TOpProBoW u npoden pebutopckoin
3a[10/DKEHHOCTU HaxXxO0AUTCSH Ha MWHUMANbHOM YPOBHE, TaK KaK KJIMEHTaMWU SIBAAKOTCS KOMMaHWKU C
XOpOLLen KpeaANnTHOMN NCTOpUER, C KOTOPbIMK Y pynnbl CYLWeCTBYIOT ANUTEsbHbIe€ OTHOLLEHUS.

Mo coctosiHMio Ha 31 pekabpsa 2016 roga cymMMa AeBUTOPCKOM 3aA0/IHKEHHOCTW, noanexatllen
nony4yeHuto ot 3apybexHbix nokynatenemn, cocrtasnset 3,748 (31 pekabpsa 2015 ropa: 3,798).

KntoueBble nokynaTtenu npeacrtaBfieHbl MPenMyLLECTBEHHO rOCyAapCTBEHHbIMU KOMMaHUAMU n/vnun
KPYAHbIMU HECbTFIHbIMI/I M rasoBbIMW KOMMAHUSAMU U/nnn KPYNHbIMM KOMNMaHUAMU, 3aHUMaAKOWKNMNCA
CTPOUTENBCTBOM prﬁOﬂpOBO,CI,OB, C KOTOpbIMWU Y ['pynnbl CYyLLECTBYIOT ASINTE/IbHbIE OTHOLLEHUS.

Mo coctosHuio Ha 31 pekabpsa 2016 roga cyMMa OCTaTKOB MO 3aiMaM BblAAHHbLIM M MpOLEHTaM
K nonydeHmto coctasnset 1,399 (31 pekabps 2015 roga: 1,319) u BkIoYaeT ocTaTku, noanexaime
MOJIY4YeHMIo OT CBSI3aHHbIX CTOPOH, B pa3mepe 250 (31 gekabps 2015 roga: 237).

B TeueHne OTUYETHOro Nepuoaa AeHeXHble cpeacTBa OT KKUEeBbIX I'IOKYI'IaTeJ'IeVI nocTtynanaun cornacHo

ycnoBuaMm O0oroBopos, WM pPyKOBOACTBO HeE OXWAaeT Kakmx-nnéo YGbITKOB B pe3ynbTaTte
HEBbINOSIHEHUST 06a3aTeNbCTB YKa3aHHbIMWN KOHTpareHTamu.
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(B) Puck inkBngHoCTM

Monutnka [pynnbl noApa3yMeBaeT yrMpaBfeHWe PUCKOM JIMKBUAHOCTW, KOTOpoe BKJItOYaeT
noaaepxaHue AoctatoyHoro 6anaHca AeHeXHbIX CpeAcTB W UeHHbIX 6ymar, duHaHcupoBaHue ¢
NOMOLLbI0 AOCTAaTOYHOIO KOMMYECTBa KPeAWTHbIX MHCTPYMEHTOB WM CrnOCOBHOCTM 3aKpbiBaTb CBOM
pbIHOYHbIE MO3UUUK. BAnaHue pecTpyKTypu3auum A0Ara KOMMaHUM Ha NIMKBUAHOCTb OTPaXXEHO B
MpumMeyaHmsax 18 n 34.

B Tabnuue Hwxe npuvBOAUTCS aHanu3 06s3aTensCT8 Mpynnbl MO CpoKaM MoralleHusi, UCXoas u3
OCTaBLUErocsi Ha OTYETHYI AaTy CPoOKa MoralleHusl corflacHo AoroBopaM. YKasaHHble B Tabnuue
CYMMbl MpPeACTaBnsoT CO60M HEeANCKOHTUPOBaHHbIE MOTOKW AEHEXHbIX CPeACTB MO 3aK/IUYEHHbIM
JoroBopaM, BKJto4Yasi npoueHTbl. MHdbopMaums no kpeauTaMm M 3aiMaM npefctaBneHa 6e3 yueta
peknaccmduKaumm B CBA3W C HapyLlleHWEM OrpaHuUuUTEsbHbIX YCNIOBUI MO KPeAWUTHbIM A0OroBopam.
CyMMbI, noanexalumMe noraweHuto B TeyeHue 12 MecsiueB, MNpUBIM3UTENbHO COOTBETCTBYIOT MX
6anaHcoBOl CTOMMOCTH, TaK Kak BAUSIHWE AWCKOHTMPOBaHUSA HE3HAUYUTENBHO.

MeHee 1 roana Ot 1 no 2 ner OT 2 po 5 ner Bonee 5 ner

Ha 31 neka6bps 2016 roga
Toproeas n nNpo4as KpeauTopckas

3a40/1)KEHHOCTb 22,074 - - -
Bekcens BblaaHHblIE - - - 31
KpeauTbl 1 3aiiMbl 86,725 1,835 8,290 -
O6s3aTtenbcTBa N0 UHAHCOBOM

apeHae 345 206 11 -
Ob6sa3aTtenbcTBa N0 GaKTOPUHTY 278 - - -
UToro 109,422 2,041 8,301 31
Ha 31 npeka6ps 2015 roga
Toproeas n nNpo4as KpeauTopckas

3a40/1)KEHHOCTb 21,243 - - -
Bekcens BblaaHHbIE - - - 31
KpeauTbl 1 3aiiMbl 22,897 20,933 90,631 -
O6sa3aTenbcTBa N0 PUHAHCOBOWM

apeHae 746 306 205 -
O6s3aTtenbcTBa N0 HAKTOPUHTY 236 - - -
UToro 45,122 21,239 90,836 31

33.2 Puck ynpasJ/ieHUs Kanutasaom

3apaden Npynnbl B 0651aCTM ynpasBneHns Kanutanom siensieTcs obecnevyeHme BO3MOXHOCTM [pynnbl
npoaokaTb AesTenbHOCTb B 0603pMMoM byaylieM B LensX COXpPaHeHUs AOXOAHOCTM KanuTana
ONs aKuMOHEepoB W MOJSlydeHUs BbIrO4A APYrMMM 3aumHTEpecoBaHHbIMWM CTOPOHaMM, a Takxe
nogaepXXaHusi onTUMasbHOW CTPYKTYypbl KanuTana ANS CHWXEHUS ero CTOMMOCTU. PykoBOACTBO
MCNOMb3yeT TEPMUH «KanuTan» Kak (pUHaHCOBOE MOHSATME, O3Havalollee BIOXKEHHbIE AeHeXHble
CpeAcTBa UM MHBECTUPOBAHHYO MOKYyNaTesIbHYH CNOCO6HOCTD.

Kak 1 apyrme kKomnaHuu oTpacnu, pynna ocywecTBAsSieT KOHTPOSib 3a KanuTasoM UcXoas U3
COOTHOLLIEHNSI COBCTBEHHbLIX M 3aeMHbIX CpeAcTB. [JaHHOe COOTHOLEHME PACCYMUTLIBAETCS MyTEM
[AeNeHNs YMCTOro Aosira Ha obLyo CyMMy KanuTana.

UncTblt JONr paccuuTbiBaeTCs Kak oblas cymMMmMa 3aAo/DKeHHOCTU (BKYas AONrOCpOYHbIE U
KpaTKOCpO4Hble KpeauTbl 1 3aiiMbl (MpuMeyaHne 18), oTpaxKeHHble B KOHCONMANMPOBAHHOM OTyeTe
0 (PMHAHCOBOM MOMIOXEHUM) 3@ BbIYETOM AEHEXHbIX CPeACTB U MX 3KBMBasNeHToB. Obwas cymma
KanuTana pacCyYnTbIBAETCS KaK YMCTbIN Kanutan (3@ Bbl4eTOM COOCTBEHHbIX aKLUMn), OTpaXaeMbli
B KOHCONMANPOBAHHOM OTYeTe 0 (PMHAHCOBOM MOJIOXKEHUN, MIKOC YNCTbIN AONT.

MpaBo Mpynnbl BbINyCKaTb akuUMKU WAN KakKUM-TnM60 ApyrMM criocob60M M3MEHSTb YCTaBHbI KanuTan
HE OrpaHMyYeHo YCNOBUSAMU KPeAUTHbIX COornalleHun, Ho aBnseTcs o6bekToM oa06peHnss CoO CTOPOHbI
6aHKOB.
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34.

CooTHoLEeHMEe COBCTBEHHbBIX M 3a€MHbIX CPeACTB MO COCTOsiHUIO Ha 31 gekabpsa 2016 n 2015 ropos
COCTaBNseT:

31 pekabpsa 31 pekabps
2016 roaa 2015 roaa
MTOro 3aemMHble cpeacTBa 91,056 94,104
3a BbIYETOM AEHEXHbIX CPeaACTB U UX SKBUBAIEHTOB (14,811) (8,035)
Yucrtbii gonr 76,245 86,069
WToro kanutan 13,338 8,295
3a BblYETOM COBCTBEHHbIX aKLWI, BbIKYMIEHHbIX Y aKLMOHEPOB 18,280 17,827
Yuctbi¥ kanutan 31,618 26,122
NTOro 4nctein kKanutan n YACTbIA 4ONIT 107,863 112,191
OTHOLWIEHME YUCTOrro A0JIra K CYMMe YMCTOro Kanurasia n Ymcroro
posra 71% 77%

COBbITUA NMOCJIE OTYETHOMW AAThI

B aHBape 2017 roga N'pynna YTM3 ocywecTBuia pedpunHaHCMpoBaHNE CUHAULMPOBAHHOIO KpeanTa
B cyMMe 75,689 3a cueT cpeacTB, NOJSyYEHHbIX B paMKax KPeAUTHbIX COornalleHnn, noanmcaHHbIX C
6aHkamMn B pekabpe 2016 roga Ha obwyt cymmy 78,880, B T.4. baHk BTBE (MAO) Ha cymmy
33,000, «asnpombaHk» (AKuMoOHepHoe obuectBo) Ha cymmy 33,380 n NMAO «CbepbaHk Poccum»
Ha cymmy 12,500. B deBpane n mapte 2017 roga N'pynna YTIM3 ocywecTsuia 4OCPOYHOE ralwieHue
yactn kpeauta ot NMAO «C6epbaHk Poccum» Ha cymmy 2,500 u ot Banka BTBE ([MAO) Ha cymmy
5,000.

Huwxe npeactaBneHa Tabnuua uU3MeHeHMsA CTPYKTypbl o06s3aTenbctB KomnaHum no  dakty
pednHaHCMpOBaHUSA CUHANLMPOBAHHOIO KpeauTa M pecTpyKTypusauuu Jojara no COCTOSIHMIO Ha
28 ¢peBpana 2017 romga v Ha oOT4YeTHy Jdaty. KpeamTbl C GUKCUMPOBaHHOMW CTaBKOW,
npeacTaBieHHble HUXe, coaepXaT KpeauTbl, NoSlyYeHHble B paMKax PecTpyKTypu3aumu gosra no
KpeauTHbIM cornawenuam ¢ bank BTB (MAO), «lasnpombaHk» (AKUWOHepHOe 06LWwecTBo)
n MAO «CbepbaHk Poccum». MNMpuBneyYeHne HOBbIX KPEAUTOB MNOA MPOLEHTHbLIE CTaBKWU, HUXE, YEM
CTaBKM MO CUHAWUMPOBAHHOMY KpeauTy, U CO Cpokamu noraweHus 6onee no3gHUMM, 4YeM Mo
CUHANUMPOBAHHOMY KpeauTy, MO3BOJUT CHU3UTb (PUHAHCOBblIE pacxoabl [pynnbl, a Takxe
onTUMM3NpoBaTb rpadMK noraweHus OCHOBHOMo Aonra. B pesynbtate pecTpyKkTypusauuu posnara
KomMnaHunsa B cpeaAHeCcpOYHON NepCneKTMBE CHU3MNA PUCK NIMKBUOHOCTHU.

28 cdeBpans 31 pexkabps
2017 ropa 2016 ropa
AonrocpoyHsbie
KpeanTbl ¢ puKCcMpoBaHHOW CTaBKOM 66,801 -
UTOro fonrocpoyHbie KpeauTbl U 3aiiMbl 66,801 -
KpaTtkocpouHblie
CUHANUMPOBAHHbBIN KpeanT - 75,687
KpeaunTbl ¢ hUKCMpOBaHHONM CTaBKOM 8,935 -
UTOro KpaTKoCpouHble KpeauTbl U 3aiMbl 8,935 75,687

B anBape 2017 roga lpynna YTMN3 3akniymna goroBop O NpefoCcTaBfeHUU KPeaUTHOW NIMHUK C
AO «PanddanseHbaHk» Ha cymmy 960, HOMMHMPOBAHHYIO B €BPO, CPOKOM AENCTBMS A0 SHBaps
2018 ropa. Lenbio OTKPbITUA KpeaUTHOM NuHUK aBnseTcs duHaHCcupoBaHne 060pPOTHOrO
kanuTtana. CornacHo yc/foBUsIM AOroBOpa MpOLUEHTHas CTaBka onpeaensercs WHAVMBMAYyanbHO MO
KaxaoMy TpaHWy W He Ao/KHa npesbiwatb 7% roaoBbix. B aHBape u despane 2017 roaa
KomMnaHmsa nonydwuna TpaHwWM B pamMkax KpeauTHOM nmHum ¢ AO «PanddanzeHbaHk» Ha
cymmy 941.
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FPYMNMNA «4TN3»

NMPUMEYAHUSA K KOHCOJIMANPOBAHHOA ®UHAHCOBOI OTYETHOCTHU
3A 2016 ro
(B MUIIMOHaX pOCCUICKMX pyb/ievi, eciy He yKa3aHo MHOE)

B sHBape n deBpane 2017 roga KommnaHusa nonyywmsa TpaHWWM B paMKax KpeauTHbIX JIMHUWA Ha
rnonosiHeHne obopoTHoro kanutana c MNMAO «CbepbaHk Poccnm» n «lasnpombaHk» (AKUMOHepHoe
obuwecTBo), 3aknueHHbix B 2016 rogy v uctekalowmx B 2018 rogy, B cymme 989 un 2,466
COOTBETCTBEHHO. Takxe B AHBape n despane 2017 ropa KoMnaHus ocyllecTemia ralwleHue paHee
BblOpaHHbIX TpaHWEN B paMKax YKasaHHbIX KpeauTHbIX anHui ¢ MAO «C6epbaHk Poccuu» u
«[asnpombaHk» (AKunoHepHoe obwecTBo) Ha cymmy 1,925 1 1,971 cOOTBETCTBEHHO.

B deBpane 2017 roga KomnaHus Bbinyctuna 5,000,000 wTyk 6upxeBbix obnurauun cepmn BO-
001P-02 c HOMWHaNbHOM CTOMMOCTbIO 1 Thica4ya poccuiickmx pybnen 3a obnurauymio. Obnuraunm
noanexar noraweHuto ¢ 10 deBpans 2022 roga, To ecTb HauuMHas ¢ 1,820-ro gHsA C pathl
pa3mewieHnsa. [oxoaHocTb no obnuraumsam coctaBnseTr 9.85% roaoBbiX, C NEPUOAUYHOCTLIO
BbINsaTbl KYMOHHOIO AOX0Aa pa3 B nonyrogue.

B deBpane wn mapte 2017 roga [Ipynna npuobpena 12.53% vycraBHoro kanutana OAO

«/xHedTeMalw» y TpeTbMX CTOPOH 3a AEHEXHOEe BO3HarpaxaeHuve B pa3mepe 188, TeM cambiM
yBennumB 3 MEKTUBHYIO 400 BNaAEHUA B JOYEpPHEN KoMnaHun Ao 74.99%.
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