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Ayodumopckoe 3akaioueHue

Axnmonepam u CoBery aupekTopoB OTKpbhITOrOo akiuoHepHoro obmecrBa « MTHBECTUIITMOHHASA
KOMITAHUA UK PYCC-UHBECT»

Mpl npoBesM ayAuT MpHIaraeModl KOHCOJUAUPOBAHHON (UHAHCOBOM OT4YeTHOCTH OTKPBITOTO
akruoHepHoro obmectBa «MHBECTUIIMOHHAA KOMIIAHUA WK PYCC-UHBECT» wu ero
JIouepHUX KoMmmaHuwi (nmasee — «I'pymma»), cocTosmmiedl U3 KOHCOJIUAMPOBAHHOTO OTYETA O
(pMHAHCOBOM IOJIOKEHUU TI0 COCTOSTHUIO Ha 31 IeKabps 2015 To/1a M KOHCOJUIUPOBAHHBIX OTYETOB O
NpUOBUIM WM YOBITKE W IPOYEM COBOKYITHOM JOXOZle, M3MEHEHHSIX B KaluTaje U JABUKEHUU
JIEHEKHBIX CPEJICTB 3a 2015 IO, a TAKXKEe MPUMEUYAHUH, COCTOAIINX U3 KPAaTKOro 00630pa OCHOBHBIX
MI0JIOKEHUH yUeTHOU MOJINTUKYU U IPOoUell MOACHUTEIBHON nH(OpMAaIUH.

OTBeTCTBEHHOCTh PYKOBOJACTBA AayAupyeMoOro Juna 3a KOHCOJUAUPOBAHHYIO
(PpUHAHCOBYIO OTUETHOCTH

PykoBO/ICTBO ayipyeMOro JIMIIa HeCeT OTBETCTBEHHOCTh 32 COCTaBJIEHHE U JJOCTOBEPHOCTh YKa3aHHOU
KOHCOJIUJTNPOBAHHOU (DPMHAHCOBON OTYETHOCTH B COOTBETCTBHHU C MeEKIyHApPOJHBIMH CTaHIAPTaMHU
(GUHAHCOBON OTYETHOCTHU, M 3a CHCTEMY BHYTPEHHEr0 KOHTPOJIS, KOTOPYIO PYKOBOJICTBO CUHTAET
HEeOOXOMMMOH /1A COCTaBJIEHHSA KOHCOJUAUPOBAHHOM (DMHAHCOBOM OTYETHOCTH, HE COMepsKallei
CYIIIECTBEHHBIX NCKAYKEHUH BCJIE/ICTBUE HETOOPOCOBECTHRIX IEHCTBUM HUJTH OIITHOOK.

OTBeTCTBEHHOCTH ayiUTOpPa

Hama OTBeTCTBEHHOCTh 3aKjII0UaeTcsi B BBHIDAXKEHUH MHEHHsS O JIOCTOBEPHOCTH JAaHHOU
KOHCOJIN/INPOBAHHOU (PMHAHCOBOH OTYETHOCTH HA OCHOBE IIPOBEJEHHOTO HaMHU ayAuTa. MbI IpOBeIn
ayouT B COOTBETCTBUU C POCCHUUCKUMHU (efiepaIbHBIMU CTAH/AAPTAMH ayAUTOPCKOHN JeATEeIbHOCTH U
MesxIyHapOZHBIMH CTaHZAPTaMU ayAuTa. /laHHBIe CTAaHZAPTHI TPEeOYIOT COOJIIOIeHN ITPUMEHHMBbIX
STUYECKUX HOPM, a TaK)Ke IUIAHUPOBAHUS U IIPOBEEHUA ayUTa TaKUM 00pa3oM, 4TOObI IMOJIyYUTh
JIOCTaTOYHYI0 YBEPEHHOCTb B TOM, YTO KOHCOJIHUANPOBaHHAadA (PUHAHCOBAS OTYETHOCTH HE COAEPKUT
CYIIECTBEHHBIX UCKAKEHUH.

AyauT BKJIIOUAET IIPOBe/IEHHE TIPOLIEAyP, HAlIPaBJIeHHbBIX HA MOJyYeHNEe ayUTOPCKUX JI0KA3aTeJIbCTB,
TIO/ITBEPIK/IAIOIIUX UKCJIOBbIE II0OKA3aTeJIM B KOHCOJHUAWPOBAHHONW (DUHAHCOBOW OTYETHOCTH U
packpeiTHe B Hel wuH@OpManuu. BpIOOp MpOIEAyp 3aBUCUT OT NPOGECCHOHATBHOTO CYKIeHUA
ayuTopa, BKJIIOYASA OIEHKY PHUCKOB CYII[ECTBEHHOTO MCKAKEHHUs KOHCOJIUANPOBAHHON (PUHAHCOBOU
OTUETHOCTHU BCJIE/ICTBHE HEAOOPOCOBECTHBIX IEHCTBUI WJIH OMMOOK. B mporiecce OIEeHKN 9TUX PHCKOB
ayIUTOpP paccMaTPpUBAET CHUCTEMY BHYTPDEHHETO KOHTDOJISI 3a COCTaBJIE€HHEM U JIOCTOBEPHOCTHIO
KOHCOJIUINPOBAHHOW (PUHAHCOBOM OTUYETHOCTH, YTOOBI pas3paboTaTh ayANTOPCKHE MPOIEIYPHI,
COOTBETCTBYIOIIINE OOCTOATENbCTBAM, HO HE C IeJbl0 BhIpaskeHUsT MHeHHsA 00 3¢hdeKTHBHOCTH
CHCTEMBbl BHYTPEHHEr0 KOHTPOJISI. AYJUT TakyKe BKJIIOYAeT OIeHKY HaJJIe)Kalllero XapakTepa
MpUMEHSAEMOM YJYeTHOH IIOJIUTUKA U OOOCHOBAHHOCTH OYyXTaJTepCKUX OIEHOK, CAeTaHHbIX
PYKOBOJICTBOM ayIMPyeMOI0 JIMIlA, a TaKXKe OIeHKYy IpeACTaBJIeHus KOHCOJIUIUPOBAaHHON
(UHAHCOBOHT OTUETHOCTH B II€JIOM.

Mpl moslaraeM, YTO IIOJIyYeHHBble HaMM ayAUTOPCKHe Jl0KasaTesbCTBA JAIOT JOCTaTOUHblE U
Ha/JleKalljie OCHOBAHUA /JIA BBIpaKeHUS HAIlero MHEHUA O [IOCTOBEpPHOCTH JaHHOU
KOHCOJIUINPOBaHHOU (PHAHCOBOHN OTYETHOCTH.

AO «IlpaiiceomepxaycKynepc Ayoum», ya. Bymuipckuii Baa, 10, Mockea, Poccuiickas ®edepayus, 125047
T: +7 495 967 6000, D: +7 495 967 6001, www.pwce.ru
@
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COOTBETCTBHH ¢ MeXKIyHAapOAHBIMY CTAHIaPTaMH (PHHAHCOBOIH OTUETHOCTH.

v, ﬁ 7 wz/fM’”M [‘ZW

Aypupyemoe nuno: OTKpBITOE AKIIHOHEPHOE 061IeCTBO
«MHBECTUIITAIOHHAS KOMITAHY UK PYCC-MHBECT»

CBuU/IETENIHCTBO O TOCYAAPCTBEHHOH perucrpanyuu N2 152.985

BBIaHO MOCKOBCKOH PerHCTpaIriMoHHOM nanatol 3 Aexabpa 1992 T.

CBHJIETENILCTBO 0 BHeceHHH 3anucu B ETPIOJ Bbyiano 2 fexabps
2002 r. 33 N2 1027739662796

MecTo HAXOXKIEHUA ayAinpPyeMoro Jauna: Poceniickan denepaiius,
119034, r. Mocksa, BeeBonoxkckuii mep., 4.2, ¢Tp.2.

40//]\

Hezasucumeii ayaurop: AO «ITpaiicBorepxaycKynepe Ayaut»

CBAZETEIBCTBO 0 FOCYAAPCTBEHHON perncTpanuu N2 008.890
BBIIaHO MOCKOBCKOH perHCTpAanHoOHHOR nasnartoit 28 dieBpand 1992 1.

CupeTenseTBO 0 BHeceHMH 3amucd B EIPIOJI BeimaHO 22 aBrycTa
2002 1. 3a N2 1027700148431

CBUZETEALCTBO O WieHCTBe B CaMODeryIupyeMo#l OpraHH3aluu
ayguropos HII «Aymmropckas Ilamata Poccum» N2 870. OPH3 B
PeecTpe ayXNTOPOB M ayAUTOPCKUX OPraHK3anuil - 10201003683
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Fpynna Omkpeimozo akyuoHepHozo obwecmea «MHBECTULMOHHASA KOMITAHUA UK PYCC-UHBECT»
KoHconuduposaHHbill omyem o npubbinu usu yoeimke U Npo4YeM cO8OKYNHOM doxode

(6 muicayax poccutickux pybned) Mpum. 2015 rog 2014 rog
MpoueHTHBIR foxoa 5 233 375 214 431
MpouUeHTHLIN pacxon 5 (1 994) (1681)
YucTbIR NPOLEHTHBIA foxon 5 231 381 212750

Yucras npubsinb OT onepaunin ¢ PUHAHCOBbIMK

WHCTPYMEHTamMu, NpeAHasHaYeHHbIMW A4S TOProsnu 6 648 986 392 250
Yncran npubeink OT onepauuin C UHOCTPaKHON BaNOTON 7 84 134 157 675
[oxop B hopme AUBUAEHAOB 38 319 47 795
Mpoure onepaunoHKbIE AOX0AbI 35797 11789
OnepaunoHHbIW goxon 1038617 822 259
OB6Lex0o38ACTBEHHbIE U aAMUHUCTPATUBHbBIE pacxoab 8 (299 177) (304 905)
CnucaHve KpeaAWTOPCKON 3af0MMKEHHOCTH No

HeBoCTpebOoBaHHbIM ANBMAEHAAM 18 57 324 -
Mpo4unt yBbiTok 0T oBecugHeRns (1033) (35 163)
MpubbiNk A0 BbIYeTa Hanora Ha NPUbbINb 795 731 482 191
Pacxoabl no Hanory Ha npubbinb 9 (136 660) (118 420)
Mpubbinek 3a rog 659 071 363771

Cmameu, Komopsie moaym bbime snocnedcmauus
pexnaccuuuuposats! 8 npubsinb unu yoeimox

SdhhekT oT nepecyeTa BanoT 22 597 40 118
Mpo4unit coBOKYNHbINK Aoxog 3a rog 22 597 40 118
WToro coBOKYNHbIW goxod 3a rog 681 668 403 889

MpYMedaHns Ha cTpaHuuax 7 noZ2 aBRAIOTCA HEOTHLEMIEMON YaCTbio AAHHOI KOHCONMUAMPOBaHHOMR hHAHCOBOM
OTYETHOCTW
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Ipynna Omkpsimozo akyuoHepHozo obujecmea «MHBECTULMOHHAS KOMIAHUS UK PYCC-UHBECT»
KonconudupoeaHHbil omyem o npubkinu unu y6bimke u Apoyem cogokynHom doxode (npodosmkerue)

(8 moicayax poccutickux py6nied) MNpum. 2015 roa 2014 ropn
Mpubbins, npuyumarowascs:

- aKkuMoHepam pynnsl 659 091 363 353
- HeKORTpONMpylowen fone (20) 418
MNpubeins 3a roa 659 071 363771
Mmozo cosoxrynHsIli doxod, npuyumarowjuiics:

- akuuoHepam Mpynnel 681 688 403 471
- HEKOHTPONUPYLOLLEn gone (20) 418
WUToro coBokynHbIl aoxon 3a ron 681 668 403 889
basosas 1 passogHeHHas npubsink Ha akLWie AnNa npubbiny,

nprHaanexawen akunoHepam Fpynnbl (B poccuinckux pyBnsax 3a

aKuuw) 21 6.11 3,37
Hactosujas koHconuanpoBaHHas (DUHAHCOBAs OTYETHOCTb Gbina ogobpeHa CoseTom AvpekTopos

27 anpens 2016 roga 1 noanuicaHa oT ero UMeHu:

MpeangeHT — leHepanbHbeI JupekTop
A. T1. Bblykos

FnaeHbiit Byxrantep
H. A. KapaGaHosa

MNpumMmevaHus Ha cTpaHuuax 7 no{5ﬂsnmomﬂ HEOTLEMMNEMON 4acTblO AaHHOW KOHCONWAMPOBAHHOW hUHAHCOBON

OTYETHOCTH
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Ipynna Omkpeimozo akyuonepHozo obujecmea «MHBECTULINOHHASI KOMITAHUA UK PYCC-UHBECT»
KoHconuduposarHsii omyem o (huHaHCOBOM MOAONKEHUU

Mpum. 31 pekabps 31 mekaGps

(6 meicavax pocculickux py6ned) 2015 ropa 2014 roga
AKTUBBI
[leHexHble CPeACTBa 1 UX 3KBMBAMEHTLI 10 348 279 700 447
DUHAHCOBLIE MHCTPYMEHTLI, NPeaHa3HaueHHbIe ANs

TOProBnu:
- HaxoAsWwmnecs B COBCTBEHHOCTW Mpynnb| ™ 3 388 353 2770489
- 0GpeMeHeHHble 3anorom o chenkam npsmoro PEMO 11 86 207 147 165
PUHEHCOBbIE UHCTPYMEHTbI, UMEIOLLMECS B HANUYAW 4119

npoaaxm 12 15053 15053
Hebutopckan 3anomKkeHHOCTL Mo caenkam oBpaTHoro

PENO 13 882 859 326 183
YHBECTULUMM B accounmpoBaHHbIe KOMNZHUN 14 54 813 63 770
OCHOBHbIE CpPeacTBa 1 HemaTepuanbHble akTUBbI 15 153 877 147 912
MNpoune akrusst 16 82010 62 792
OTnoxeHHbIE HANOroBbie aKTURLI 9 29 457 48 307
UTtoro aktusbl 5040 908 4282118
OBA3ATENLCTBA
KpaTkocpouHble 3alimbl oT Gpokepa 17 93 312 5258
duHaHcoBble 0693aTeNbLCTBA, OUSHVBAEMbIE MO

CrpaBeArIMBOM CTOMMOCTU Hepes Npubbinb Unu yBbITok 11 247 46 344
KpeanTopckas 3a40rmKkeHHOCTb No AMBUAEHAEM 18 43 455 100 794
KpeauTopckan 3agomkeHHOCTL No caenkam npsimoro PEMO 13 69 569 126 840
Mpoune obszaTenscraa 19 136 309 101 312
OTnoxeHHble Hanoroeele o6s3aTensbCTea 9 117 155 2367
UToro obazaTenscrea 460 047 382915
KANNTAN
AKUWOHepHbIN kanuTan 20 1492 376 1492 376
CobeTBEHHBIE aKLWK, BbIKYMNEHHbIE Y aKUMOHEPOB 20 (38 202) (38 192)
HepacnpeaenexHasn npubeine 3023 321 2364 230
JphekT oT nepecyeTa BanoT 77 812 55215
YncTble akTuBbl [pynnel, npuynuTaowmecs aKuuoHepam

[pynnsl 4 555 307 3873629
HekoHTponupyowas 4ons y4acTtus 25 554 25574
WTtoro kanutan 4 580 861 3 899 203
Wroro kanutan u oBasatenscrea § 040 908 4282118

( e

MpesnaenT<TeHepantHblit Aupektop MnasHbil Bykrantep
A. Tl. BblMKOB H. A. Kapa6GaroBa

Mpumedanust Ha cTpaHuuax 7 noﬂf_gﬂenmomﬂ HEOTLEMNEMON YacTbIO [AHHOW KOHCONWMANPORAHHON QUHAHCOBON
OTHETHOCTU

3



Ipynna Omkpsimozo akyuoHepHozo o6ujecmea «MHBECTULIMOHHAS KOMITAHUS UK PYCC-UMHBECT»

KoHconuduposarHelli omyem o deuseHuu deHexHbix cpedcme

(8 mbicayax pacculickux pybnetl) 2015 rog 2014 rog
OnepauuoHHasa aeATenLHOCTL
MpuBbine [0 BLIYETa Hanora Ha Npuisinb 795 731 482 191
KOoppekTupoBskmu Ha:
MpoLeHTHEIM A0X04, (233 375) (214 431)
[MPOUEHTHbIA pacxog 1994 1681
Cospanve pesepsa nog obecLeHeHne UHBeCTULUNN B

acCcoUMUPOBAaHHbLIE KOMNAaHWUK - 32 928
HepeanusosaHnHelil [OX0A OT onepauuii ¢ LieHHsIMM Gymaramu (540 148) (191 272)
AMOpPTM3aUMA U U3HOC 13435 8 844
YUCTBIN HepeanuaoBaHHbINR 4OX0/ OT onepauui ¢ MHOCTPaHHOK

BAMOTON (41 269) (193 303)
CnmncaHue KpeanToOPCKON 3a40IKEHHOCTI N0 HEBOCTPEBOBAHHLIM

aOvBUAEHAAM (57 324) -
Mpouee 126 6 654
[BWKeHne NeHeXHbIX CPEACTE OT ONepaLUuoHHON OeATENbHOCTH

A0 U3MEHEHUS B ONepaLMOHHbLIX aKTUBAX U 0bsi3aTenbLCTBax (60 830) (66 708)
M3MeHeHMs B onepauMoHHbIX akTuBax u oba3aTenbLCcTBax
DUHAHCOBbIE UHCTPYMEHTLI, NPEAHa3HaYEHHbIE N5 TOProBMK (33 251) 52 496
Jebutopckan 3agonKeHHOCTb NO caenkam obpatHoro PEMO (556 676) 255 699
MNpoune akTvBb! (19 785) 6 637
KpeauTopckas 3a40MmKeHHOCTL Mo caenkam npamoro PEMO (57 271) 121762
Mpouve obssatenscrea 39 465 (377 815)

(627 518) 58 779

MpouUeHTEI NOMyYeHHbIe 229 184 203 229
Hanor Ha npuBbinb yrnnaYeHHbIR (908) (3 514)
HucToe nocTynrexnve AeHEXHbIX CPEACTB OT ONepPauuoHHOM

BeATEeNnbHOCTU (460 070) 191 786
[BvixxeHue feHeXHbIX CPEACTE OT MHBECTULUMOHHOM

AesiTensLHOCTU
VIHBECTULIMW B aCCOLMNPOBAHHLIE NPeANPUATUS - (49 813)
MproBpeTeHne OCHOBHLIX CPEACTB 1 HeMaTepUanbHbIX akTUBOB (19 402) (35 187)
HucToe Ucnonb30BaHUe OEHEXHLIX CPEACTE OT MHBECTULMOHHOM

AeSTeNnbHOCTU (19 402) (85 000)

MpvMeyaHua Ha cTpaHuuax 7 no 42 ABNAIOTCA HEOTLEMNEMOV YaCTbio AaHHON KOHCOMUAVPOBAHHOW hHaHCOBON

OTHETHQCTHU
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pynna Omxpeimoao akyuoHepHozo obwecmea «MHBECTULMOHHAST KOMIAHUS UK PYCC-MHBECT»
Konconudupoeanneill omyem o deuxeHuu GeHexHbIx cpedoma (npodosmkeHue)

(8 mbicaYax pocculickux pybned) Mpum. 2015 rog 2014 roa
OBuxeHNe OeHEXHbIX CPeACTB OT (hMHAHCOBOW AEATENBLHOCTH

lNonyyeHne kpaTKOCPOUHOrO 3aiimMa oT Bpokepa 88 054 5258
MpoueHTEl ynnadeHHbIe (1994) (1682)
Beikyn co6cTBEHHbBIX akLmi (10) (1415)
[vBuaeHAbl BbINNAYEHHbIE (15) (34)

Hucroe yBenuueHue AeHEKHbIX CPeACTs OT (hMHAHCOBOW

LESATENIBHOCTH 86 035 2127
Y1cToe yBenMYeHe [eHEeKHbIX Y MPUPABHEHHEIX K HUM CPeaCcTB (393 437) 108 913
[eHexHble cpeacTBa M UX 3KBUBAMNEHTbl Ha Havano roga 700 447 433 859
BnnsHme nameHeHui BanioTHLIX KYPCOB Ha BENUUUHY AEHEXHbIX 1

NpuUpaBHEHHbLIX K HUM CPeacTB 41 269 157 675
JeHexHble cpeAcTBa U UX 3KBMBANeHTL! HA KOHel, roga 348 279 700 447

[Npumeuanus Ha cTpaHuuax 7 no{jﬂsnmomﬂ HEOTLEMITEMON YaCTbio AaHHOW KOHCONMWAUPOBAHHOW (BUHAHCOBOI
OTYETHOCTH
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Fpynna Omkpbimo2o akyuoHepHo20 obuwecmea « MIHBECTULIMOHHASTI KOMITAHUA UK PYCC-UHBECT»
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1 BeepneHue
(a) OcHoeHble sudbi essimenbHOCMU

Mpeanpuatnamn, Bxogawmummu B pynny OTKpbITOro akumoHepHoro obuwectsa «MHBECTULUMOHHAA
KOMMAHNA UK PYCC-UHBECT» (nanee — «['pynnay), agngatotca matepuHckoe npeanpuatue OAO «UK
PYCC-UHBECT» u ero podepHue npegnpusatua OO0 «HAWOKUMH», OO0 «YK PYCC-MHBECT»,
000 «HOBOJEBUYMNM», OAO «BEPE3KA B NYXHUKAX», OO0 «PYCC-UHBECT BPOKEP»,
00O «Canuenta» n ABR Financial B.V.

KoHeuHon koHTponupytoLwen ctopoHon anga [pynnel sBnsieTca dpumsmyeckoe nuuo, beiukos A. T1.

DUHAHCOBO-XO3SMCTBEHHYIO  AEATENbHOCTb  Npeanpuatvi,  Bxogawwmx B [pynny, MOXHO
oxapakTepu3oBaTb criegyowum obpasom:

Mpeanpusatne OTkpbiTOe akuuoHepHoe obwectBo «MHBECTULUMOHHAA KOMMAHUA WK PYCC-
MHBECT» (manee — «[pegnpuatve») 6Obino cosgaHo B Poccuiickon ®Pepepaummn kak OTKpbITbINA
aKUMOHEPHbIA YEeKOBbI WMHBECTMUMOHHBIN ¢oHA. B 1993 rogy doHA nonyuun nuUEeH3N0  Ha
OCylLleCcTBreHMe onepaunnm Ha d¢oHaoBoM pbiHke. B 1998 rogy doHg 6Obin npeobpasoBaH B
WHBECTULIMOHHYIO KOMNaHuio B dopMe OTKpbITOro akuMoHepHoro obuiectBa. B HacToswmi MOMEHT
Mpeanpuatne wumeeT nUUEH3UM NPOGECCUMOHANBHOIO y4yaCcTHMKA pPblHKA LEeHHbIX Oymar Ha
ocyLlecTBrneHme OpoKepcKon U ANMEPCKON OEATENbHOCTU, NMULIEH3UI0 NPOdECCMOHANBHOrO y4yacTHMKa
pbIHKa LEeHHbIX Bymar Ha oCcyLLeCTBNeHme 4eno3nTapHoOn AeATENbHOCTY, NULIEH3MIO NPOdECCMOHANBHOIo
y4yaCTHMKA pblHKa LEHHbIX OGymar Ha oOcCyllecTBrneHue [eATENbHOCTM MO  YNpaBfeHUo LEeHHbIMU
bymaramu. T[lpeanpusatue Tawke oTBevaeT TpeboBaHMAM HeobxoaMMbiM AN OKas3aHusA  ycnyr
PMHAHCOBOIO KOHCYrbTaHTa Ha pbliHKE LeHHbIX 6ymar. OCHOBHbIM BMAOM AesitenbHocTu lNMpegnpuaTns
ABMNAETCHA OCYLUECTBMEHNE WUHBECTULUMIA B OONrOBbIE U [ONEBble LeHHble Gymaru. Npeanpusitue Takke
ocyulecTBnseT OpokepckMe onepauumn no nopydeHuto KNueHToB. [peanpusatve He umeeT unmManos.
CpeaHsis YMCNeHHOCTb COTPYAHMKOB Ha npoTsbkeHun 2015 roga coctaBnsina 62 denoseka (2014 roa:
60 yenogek). MNMpeanpuaTtne 3apeructpupoBaHo no agpecy: Poccus, 119034, r. Mockea, BceBonoxckuii
nep., a. 2, ctp. 2. OCHOBHLIM MECTOM BeAeHUs AesaTenbHOCTU npeanpusaTtusa asnsetca Poccus, 119019,
r. Mockea, HawokuHckui nep., 4.5, ctp.4.

Mpegnpuatne OO0 «HALLOKWH» 6bino npuobpeteHo [pynnon B 2000 rogy. OCHOBHbIM BMOOM
peatenbHoctn OO0 «HALLOKWH» saBnsetcsa cogepaHue HedBMKUMOCTW, NpuHagnexawewn [pynne.
CpefHsia YMCneHHOCTb COTPYAHMKOB Ha npoTtsbkeHun 2015 roga coctaenana 2 denoseka (2014 roa:
3 yvenoseka). Mo cocTtosHuio Ha 31 pekabps 2015 roga OAO «MK PYCC-MHBECT» Bnageet 65,71%
ponen OO0 «HALOKWMH» (31 gekabpsa 2014 roga: 65,71%).

Mpeanpusitue 000 «HOBOOEBUYMW» 6uino cosgaHo B Poccuiickoit ®epepauumn B 2003 rogy Kak
3akpbiToe akunoHepHoe o6wecTBo. OCHOBHBIM BuAOM pgestenbHocTn OO0 «HOBOJEBUYUN»
ABMNAETCH OCYLLECTBMEHNE NHBECTULMIA B AONTOBbLIE U AOneBble LieHHble Oymarn. CpedHas YMCNEHHOCTb
COTpyaHMKOB Ha npoTskeHun 2015 roga coctaenana 14yenosek (2014 roa: 1 yenosek).
Mo coctosiHuio Ha 31 gekabpsa 2015 n 31 gekabps 2014 OO0 «HOBOJEBUYN» HaxoanTcst B NOMHOM
BnageHun OAO «MK PYCC-UHBECT».

Mpegnpuatne OO0 «YK PYCC-MHBECT» 6bino cosgaHo B despane 2004 roga. OCHOBHbIM BUOOM
pesatenbHocTn 000 «YK PYCC-MHBECT» sBnsieTca OCyLECTBIEHME WHBECTULWUA B [OONTOBblIE U
JoneBble LeHHble Oymarn. CpepgHsaa uucneHHocTb cotpyaHukoB OO0 «YK PYCC-UHBECT» Ha
npoTtsbkeHun 2015 roga coctaenana 1 yenosek (2014 rog: 1 venosek). o coctosHMo Ha 31 gekabpsi
2015 r. n 31 pgekabpsa 2014 r. OO0 «YK PYCC-MHBECT» Haxogutca B nonHom BnageHun OAOQO
«MK PYCC-UHBECT».

Mpegnpusatne OAO «BEPE3KA B NYXXKHUKAX» 6Gbino npuobpeteHo Mpynnow B ceHTsi6pe 2004 roga.
OcHoBHbiMK  Bugamn gesatenbHoctni OAO «BEPE3KA B JIY)KHUKAX» asnaiTca Toproenst u
cofepXaHve HeOBWXUMOCTW, NpuHaanexawen [pynne. CpefHsAss YUCNEHHOCTb COTPYLHUKOB Ha
npotsbkeHun 2015 ropa coctaBngana 3 yenoseka (2014 rop: 3 yenoseka). [lo cocTosiHWIO Ha
31 pekabps 2015 rogpa OAO «WMK PYCC-MHBECT» Bnageet 99,94% OObIKHOBEHHbIX aKLWi
OAO «BEPE3KA B JTYXKHUKAX» (2014 rog;: 99,94%).
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1 BsepneHue (npogonxeHue)

Mpeanpusatne OO0 «PYCC-MHBECT BEPOKEP» 6bino npuobpeTteHo 'pynnon B utone 2012 roga (paHee
3A0 «XAW KIACC»). 28 masi 2015 roga npukasom BaHka Poccun Ne O[1-1183 6binv aHHYNMPOBaHbI
NMUEH3MM Ha  oOcyllecTBrneHve OpokepckoM W AWMNEpPCKOW  OeATEeNbHOCTM MO UHUUMaTMBE
npoceccuoHanbHOro yyactHuka pbiHka ueHHbix 6ymar OO0 «PYCC-MHBECT BPOKEP». OCHOBHbIM
Buaom peatenbHoctn OO0 «PYCC-MHBECT BPOKEP» sBnseTca WHBECTULIMOHHAs OEeATENbHOCTb.
CpefHsas yicneHHocTb coTpyaHukoB B TeveHne 2015 roga coctasnsana 1 yenosek (2014: 1 yenosek). Ha
31 nekabpsa 2015 roga OAO «MK PYCC-UHBECT» Bnageet 99.78% gonen OO0 «NK PYCC-UHBECT
BPOKEP» (2014 roa: 99,78%).

Mpeanpusatne OO0 «CanneHTa» 6bino npuobpeteHo Mpynnon B MapTe 2015 roga. OCHOBHbIM BMAOM
peatenbHoctn OOO «CanveHTa» £ABMASieTCA CO34aHMe CepBMCOB B 00MactM  MHQOPMaLUOHHbBIX
TexHonormin. CpegHsas YMCNEHHOCTb COTPYAHUKOB Ha npoTshkeHnn 2015 roga coctaensana 1 yenosek. o
coctosHmio Ha 31 pekabps 2015 rogpa OOO «CanueHta» HaxoauTcsl B MOMHOM  BradeHuu
OAO «MK PYCC-UHBECT».

ABR Financial B.V. 6bino cosgaHo B Hugepnangax, Amctepaam, B okT6pe 2007 roga. OCHOBHbIM
Bugom peatenbHoctn ABR Financial B.V. gaBnsieTcs ocywiecTBneHne WHBECTULUA B MHOCTPaHHbIE
ponesble UeHHble Bbymarn. CpegHss uucneHHocTb cotpyaHukoB ABR Financial B.V. Ha npoTskeHun
2015 ropa coctaBngana 3 yenoseka (2014 roa: 3 yenoseka). o coctosiHmio Ha 31 gekabpsa 2015 r. n
31 pexkabpsa 2014 r. ABR Financial B.V. Haxogutcs B nonHom BnageHum OAO «MK PYCC-UHBECT».

Mo coctosHuioHa 31 pgekabpsa 2015 roga u 31 gekabps 2014 roga Mpynne npuHagnexut 6onee 50%
npas rosioca B NMOSHOCTbI KOHCONMMANPYEMbIX AOYEPHUX OpraHm3aLusix.

(6) Ycnoeus ocyujecmeJsieHusi xo3silicmeeHHoUl desimesibHocmu 8 Pocculickol ®edepayuu

OkoHomuka Poccuiickon ®Pegepaumm MNposiBRSET HEKOTOpble XapakTepHble OCOBEHHOCTW, npucyLime
pasBUBAIOLLMMCS PblHKaM. OKOHOMMKa CTpaHbl OCOBEHHO 4YyBCTBUTEMbHa K LEeHam Ha HedpTb 1 ras.
lMpaBoBas, HanoroBas W HOpMaTuUBHasA CUCTEMa NPOAOIKalT pasBMBaTbCA W MNOABEPXKEHbl YacTo
BHOCMMbIM M3MEHEHMSM, a Takke OOMyCcKalT BO3MOXHOCTb pasHbix TonkoBaHun (Mpumevanune 24). B
2015 rogy Ha 3KOHOMWYECKYl0 cuTyauuto B Poccun oTpuuaTternbHO MOBMAUANN HU3KUE LIEHbI HA HedTb,
coxpaHsiloLasca nonutTuyeckas HanpshkeHHOCTb B [aHHOM perMoHe, a Takke npoJorkatolmecs
MeXOYHapOAHbIE CaHKUMW B OTHOLLEHUW HEKOTOPBLIX POCCUNCKUX KOMMNAHWI U rpaxkaaH. Bece atu dhakTopsl
cnocobcTBoOBanu pasBUTUIO IKOHOMWMYECKOrO cCnaga B CTpaHe, KOTOPbIA XapaKTepu3yeTCsl CHUXEHVeM
BaroBOro HauuMoHanbHoOro npoaykta. ®MHaAHCOBbLIE PbIHKN MNO-MPEXHEMY XapaKTepusytoTCsl OTCYTCTBUEM
CTabunbHOCTH, YacTbiMU U CYLLECTBEHHLIMW U3MEHEHMAMU LUEH, N yBENMYEHNEM CnpeaoB MO TOProBbiM
onepauusM. KpeauTHbIn pernTuHr Poccun  onycTuncs HWXe WHBECTULMOHHOIO YpoBHA. Takas
9KOHOMMYECKas cpefa OKasblBaeT 3HaYNTENbHOE BNusSHME Ha OeATeNnbHOCTb U (PUHAHCOBOE MOMNOXEHWe
pynnbl. PykoBoacTBO npeanpuHUMaeT Bce Heobxoaumble Mepbl And obecnevyeHus yCTOMYMBOCTU
peatenbHoctn [pynnbl. OgHako Oyaywive nocneacTBus CrIOXMBLUENCH SKOHOMMWYECKOW CuTyauuu
CMOXHO MPOrHO3MPOBaTb, M TeKyluMe OXWOaHUA W OLEHKM pyKoBOACTBA MOryT OTNuyaTbCa OT
haKkTU4ECKNX pesynbTaTos.

2 OCHOBbI npeacrtaBneHnsn KOHCOHVI,CIVIpOBaHHOﬁ (*)MHaHCOBOVI OTYeTHOCTU U OCHOBHbLIE
nonoXxeHunA y‘-IETHOﬁ NOJINTUKHN

OcHoebI npedcmaeJsieHUs1 KOHcoIudupoeaHHoll ¢huHaHcoeoll om4yemHocmu

Mpunaraemas KoHcONMAMPOBaHHAsA (UHAHCOBAas OTYETHOCTb MNOATOTOBIEHAa B COOTBETCTBUM C
MexgyHapodHbiMu cTaHgapTamMmn OUHaHCOBOM oTYeTHOCTU (ganee — «MCOOvy).

KOHCOJ'II/I,EI.I/IpOBaHHaFI qZ)I/IHaHCOBaﬂ OTYETHOCTb NnoAgrotoBJfieHa B COOTBETCTBUU C MPUHLUMUMNOM Yy4veTa no
I/ICTOpI/I‘-IeCKOIZ CTOMMOCTM 3a WCKIK4YeHnemMm (bMHaHCOBbIX MHCTPYMEHTOB, nNpegHa3Ha4eHHbIX OnA
TOProBJn, u (bI/IHaHCOBbIX WHCTPYMEHTOB, MUMEKLWNXCA B HalU4dnMnm Ond npoAaxku, OTpa)KeHHbIX no
cnpaBe,anBon CTOMMOCTW.
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2 OcHOBbI npeAcTaBneHUsi KOHCONMAMPOBAHHOMW (PMHAHCOBOW OTYETHOCTU U OCHOBHbIE
MOJI0XKEHNUA YYEeTHON NONUTUKU (NPOAOIIKEHMUE)

®yHKUUOHaNbHass eajiroma U ea/noma npedcmaesnieHuUss OaHHbIX KOHCONMUGUPOBaHHOU
¢guHaHcoeol om4yemHocmu

DYHKLMOHANbLHOW BanTOM MaTEPUHCKOro npeanpuatvs U G0nbLUMHCTBA €ro JoYepHUX NpeanpusaTui
ABNAETCA POCCUMNCKUI pybnb, KOTOPbIA, SABMASCHL HauuoHanbHOW BantoTon Poccuiickon depepaumn,
HavnyywumMm obpasom oTpaxaeT I9KOHOMUYECKYHO CYLUHOCTb OonblUMHCTBA npoBoAuMbIX [pynnon
onepauuin N CBA3aHHbIX C HUMU OBCTOATENBLCTB, BUSIOWNX HA ee AeATEeNbHOCTb.

dyHKLMOHanbHOW BantoTon ABR Financial B.V. agnaeTtca espo.

Poccuiickun pybnb sBnsieTcs BaniToOn nNpeacTaBneHWs AaHHbIX HACTOsLWENn KOHCONUAMPOBAHHOM
¢MHaHCOBOW OTYETHOCTH.

Bce paHHble kKOHCONMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTW OKPYrIeHbl C TOYHOCTbI A0 LenblX ThICAY
pybnen.

ﬂepecqem UHOCMpPaHHbIX eaJilom

[eHexHble akTMBbl M obA3aTenbcTBa MNepeBOAATCA B (DYHKLUMOHANbHYIO BamnoTy KaXKOoW KOMMaHWUW
Mpynnbl No oduumansHoMy OOMEHHOMY Kypcy, ycTaHoBneHHomy LleHTpanbHbiM BaHkom Poccuiickoi
®epepaummn (LB P®). MNpubbinn 1 yobITKK, BO3HUKAIOLWME NPWU OCYLLECTBIIEHNM PacyeToB U nepecyeTe
OEHEXHbIX aKTMBOB W 0053aTenbCTB B (PYHKUMOHANbHYKO BanioTy OTAENbHOWM KOMMaHuM Mo
oduumnanbHoOMy Kypcy, yctaHoBrneHHomy LIB P® Ha koHeu roga, oTpaxalwTCa B KOHCONMWMAMPOBAHHOM
oT4yeTe O NPMBLINKN NNK yBbITKE U O MPOYEM COBOKYNMHOM AOXOAE OTAerbHOW CTPoKon. [epecyeT no Kypey
Ha KOHeL roga He NpoBOAWUTCS B OTHOLUEHUN HEeAEHEeXHbIX CTaTel KOHCONMMAWPOBAHHOIO oTyeTa o
(PUHAHCOBOM  MOMOXEHUM, U3MEPSAEMbIX MO MWCTOPUYECKOW CTOMMOCTU. HepeHexHble cTaTtbhy,
n3mepsiemble MO CMpaBeasIMBOA CTOMMOCTU B WMHOCTPaHHOW BamniwTe, B TOM 4YUCIEe WHBECTULUWN B
Kanutarn, NepecynTbiBaOTCA C UCMOMb30BAHNEM KYpPCOB BaniT Ha AaTy onpederieHus cnpasBensinBon
ctoumocTn. BrnusHue konebaHuim OOMEHHBIX KypCOB Ha W3MEHEHWe CrnpaBeanvBoM CTOMMOCTU
HeJEHEeXHbIX CTaTel OTpaxaeTcs B COCTaBe MNpuObINen Mnu yoObITKOB OT W3MEHEHUs CnpaBensinBoOn
CTOUMOCTMW.

lMepecyeT B poccuiicke pybnu nokasaTenen ¢QUHAHCOBOW OTYETHOCTM npeanpusaTun [pynnbl,
(PYHKLMOHANbHOW BarnioTOW KOTOPbIX He SABMASETCH POCCUMUCKMA pybnb, OCYLLECTBNSETCA Cneaylowum
obpasom:

. BCE aKTMBbl W o06sA3aTenbCTBa, BKMOYas Kak MoOHETapHble, Tak W HeMOHeTapHble,
nepecyYnTLIBAOTCA MO KYPCYy Ha KOHeL| OTYETHOro nepuoaa;

(] BCe CTaTbW, OTpaXxeHHble B KOHCONMMOMPOBAHHOM OT4eETE 00 wu3MeHeHusix B KanuTane, 3a
WCKMIOYEHMEM MNOoKasaTens YnNCTomn I'Ipl/l6bIJ'II/I, nepecyHnTbIBaAKOTCA NO KypcCy, ,D,eVICTBOBaBUJeMy Ha
MOMEHT X BOSHNKHOBEHUA;

. BCE [OXOAbl U pacxodbl, OTPaXEHHbIE B KOHCONMUAUPOBAHHOM OTYETE O NpUOLINKU UNn yBbITKE U O
npoYyeM COBOKYMHOM [0X0OAe, MEPECUYUTLIBAKOTCA MO cpegHeMy Kypcy (3a UCKIHYEHMEM CIyyaes,
Korga cpefHuUM Kypc He [aeT pasyMHOro YycpefHeHUs KyMYNATUBHOIO adypekrta Kypcos,
JencTBoBaBLUMX Ha daTbl onepauui; B TakOM Criydae 4OXo4bl M pacxodbl NepecymTbiBaloTCs Mo
KypCy Ha JaTbl onepauun);

. pe3ynbTUPYIOLLME KYPCOBbIe pasHULbl NPU3HAIOTCA B COCTaBe MNPOYero COBOKYMHOro goxoda U
aKKyMYMUPYIOTCA B KOHCONUAMPOBAHHOM oT4yeTe 06 M3MeHeHUsIX B KanuTtarne B cTatbe «AddekT
OT NepecyeTa BanoT»; U

(] OCTaTKM [OeHeXHbIX CcpeactB Ha Hayalno W KoHel Kaxaoro nepuoaa, OTpaXXeHHble B
KOHconngupoBaHHOM oOT4eTe O AOBWXEeHUN OeHEeXHbIX CcpeacTB, NepecyHUTbIBaATCA MO Kypcawm,
OENCTBOBaBLUMM Ha Hayano W KOHEL Kaxdoro OTYETHOro nepmnoga, CoOOTBETCTBEHHO. MNoTokn
OEHEeXHbIX CpeaCTB NepecyHnTbiBakOTCA C UCMNOJ1Ib30OBaHMEM BalllOTHbIX KypCOB, OEeNCTBOBaBLUNX Ha
MOMEHT UX BO3HUKHOBEHUS. [MOTOKN OEHEXHbIX cpeacTs, BO3HMKawUWMe paBHOMEPHO B TeYeHue
nepuoaa, nepecyHmnTbiBakOTCA C UCMOJIb3OBaHMEM CpeaHUX BalnkoTHbIX KYPCOB 3a COOTBETCTBYHOLNE
nepuoabl. BosHukatowmne B pes3ynbTaTte nepecyeTa KypcoBble pa3HULbl OTpaXakTCA OTAEeSIbHO OT
NMOTOKOB AEHEXHbIX CcpeacTB OT OI'IepaLI,I/IOHHOVI, WHBECTULIMOHHON 1 cwachosoM AeATenNbHOCTU B
cTatbe «BnusHue nameHeHun BasnoTHbIX KypCOB Ha BeJTIMYNHY OEHEXHbIX U NpUpaBHEHHbLIX K HUM
cpencrtea».
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2 OcHOBbI npeAcTaBrneHUsi KOHcCONMAMPoOBaHHOW (UHAHCOBOW OTYETHOCTU U OCHOBHbIE
NONOXEHNA Y4eTHON NONUTUKK (NpoAomKeHue)

Mo coctosHuio Ha 31 pekabpsa 2015 roga m 31 pekabpa 2014 ropa Ans uenen nepecyeta Gbinu
MCMNONb30BaHbl BamnTHble Kypcbl 79,6972 pybns wn 68,3427 pybns 3a oanH EBpo, COOTBETCTBEHHO.
CpenHue BanoTHble Kypcbl 3a roabl, 3akoHumBlineca 31 pgekabps 2015 u 2014 rr., coctaBunmu
67,7767 pybns n 50,8150 pybns 3a oanH EBpo, COOTBETCTBEHHO.

MpuHyunel KOHconudayuu

[ouepHune koMmnaHuu npeactaBnalT cobon Takme 06bEKTbI MHBECTULMI, KOTOpbIe [pynna KoHTponupyerT,
Tak kak ['pynna (i) obnagaeT NOMHOMOYUSIMU, KOTOpblE MPELOCTaBMASOT el BO3MOXHOCTb YNpaBnsiTh
3HaAYMMOWN OeATENbHOCTbLIO, KOTOPAas OKasblBaeT 3HAYUTENBHOE BRMSHWE HA 0OX0A 06bekTa UHBECTULIUNA,
(i) nooBepraeTcsa puckam, CBA3aHHbIM C MEPEMEHHBIM AOXOAO0M OT Y4acTus B OObEKTE MHBECTULUIA UMK
MMeeT NpaBo Ha Nofy4yeHue Takoro Joxoaa, u (iii) MMeeT BO3MOXHOCTb UCMOSb30BaTb CBOM MOMHOMOYUS
B OTHOLUEHMM OOBbEKTa MHBECTMLUIA C LENbI0 OKa3aHus BMMSIHWA Ha BENUYMHY goxoga uHeectopa. [pu
OLeHKe Hanuums y [pynnbl NOMHOMOYUIA B OTHOLUEHWW APYrOW KOMMaHMM Heobxooumo paccMoTpeTb
HanMyne 1 BRUSIHME CYLLECTBYIOLLMX MpaB, BKMYasi noTeHumanbHble npaea ronoca. lNMpaBo Aensetcs
CYLLECTBYIOLLMM, €CNU JepXaTenb MMEET MNPakTUYECKyld BO3MOXHOCTb peanu3oBaTb 3TO MpaBo Mpu
NPUHATMN PELLUEHUS OTHOCUTENBHO YMpaBfieHUsT 3HaYMMOW AeATENbHOCTbI0O OO0bEeKkTa WHBECTULIMNA.
pynna moxeT obnagate NOMHOMOYMAMUM B OTHOLLEHUN OOBEKTA MHBECTULINIA, JAXE €ClM OHa He MMeeT
fonblKMHCTBa NpaB rofioca B 06bekTe MHBECTMUMA. B nogobHbIX cnydasx Ans onpeaeneHusl Hanmums
peanbHbIX MOMHOMOYMIA B OTHOLWEHWM obbekTa MHBecTMuuMi [pynna JormkHa OueHWTb pa3mep naketa
CBOWX MpaB rosioca no OTHOLUEHUIO K pa3Mepy M CTEMNEHN paccpPefoTOUEHUsI NAakeToB OPYINX AepxaTenemn
npae ronoca. [Npaea 3awuTbl OPYrMxX WHBECTOPOB, TaKMe KaK CBHA3a@HHblE C BHECEHMEM KOPEHHbIX
U3MEHEHUA B [JeATeNnbHOCTb OObeKkTa WHBECTULMA WU NPUMEHSIIOWMECH B WCKITHYUTENBbHbIX
0o6CcTOATENBLCTBAX, HE NPEenATCTBYIOT BO3MOXHOCTM [pynnbl KOHTpoOnupoBaTb OOBLEKT WHBECTULNN.
[loyepHne KOMMaHWM KOHCONMUAOMPYIOTCSA, HavuMHasi C gaTel nepedadyn [pynne KOHTponsi Hapg WX
onepaumsMn, N NepecTaroT KOHCONMANPOBATLCH, HaYMHAA C AaThl NPEKpaLLeHNa KOHTPONS.

MprobpeTeHne [O0OYEPHUX KOMMaHUA Y4YUTbIBAETCA Mo MeTody npuobpeTeHns. [puobpeTeHHble
naeHTUULMPYEeMblE akTVBbl, a Takke obsa3aTenbCTBa M YCIOBHbIE 0653aTenbLCTBa, MOoMydYeHHble npu
o6beanHeHun GrusHeca, oTpaxaloTcsl No CnpaBeAsIMBOM CTOMMOCTM Ha AaTy NpMoBpeTeHnst He3aBUCKMMO
OT pasmepa 0NN HEKOHTPONUPYIOLLMX aKLMOHEPOB.

pynna oueHnBaEeT HEKOHTPOMMPYHOLLYIO AOM, NPEACTaBNsLWY0 coB0M TEKYLLYH NPONOPLMOHasbHYO
OOnto coO6CTBEHHOCTM U JAIOLLYI0 AepXaTemnto npaBo Ha MPOMOPLUOHANbHYKO A0S YUCTbIX aKTUBOB B
crnyyae nukKBugaumm, MHOUBMAYanbHO No Kaxaon onepauun nubo a) no cnpaBeanmMBon CTOMMOCTU, NGO
©) nponopuMOHaNbHO HEKOHTPONUPYIOLWEN [ONe B YUCTbIX aKTMBaxX MNPUOBPETEHHOW KOMMaHWUW.
HekoHTponuvpytowasi Jonsl, KoTtopas He SBNSETCs Tekylwleh gornen coOCTBEHHOCTU, OLEHMBAETCHa No
cnpaseasiMBon CTOMMOCTU.

lN'yoBvn onpepensieTcd MyTeM BbleTa CyMMbl YUCTbIX aKTMBOB MPUMOOPETEHHOW KoMnaHuu u3 obLien
CYyMMbl CMeAylWwmnx BENUYMH: CYMMbl, YMradeHHOW 3a npuoBpeTeHHY KOMMNaHuio, CyMMbI
HEKOHTpONUpylolWen [onu B NpUODpeTeHHOW KoMnauuu, W CchnpaBedMBoOM CTOMMOCTM Jonvu B
nNpuMobpeTeHHON KOMMaHuK, nNpUHaAnexaBlleh HenocpeACTBEHHO neped AaTov  npuobpeTeHus.
OTpuuaTensHas cymma («OTpuuaTenbHbIA ryaBU») NpM3HaeTcs B COCTaBe NpuobbInn nnm yobiTka nocrne
TOr0 Kak PYKOBOACTBO OLIEHWUT, MOSIHOCTbK NN MAEHTUMUUMPOBaHbI BCE MPUOOPEeTEeHHble akTuBbl, a
Takke NpuHATble 00s3aTenbCTBa M YCMOBHble 0bs3aTenbCTBa, M nNpoaHanuavMpyeT MpaBWUIbHOCTb WX
OLIEHKM.

Bo3amelleHune, nepefaHHoe 3a NPUMOGPETEHHYID KOMMaHWo, OLEHUBAETCH MO CMPaBeAnuBON CTOMMOCTM
NPeaoCTaBMNEHHbIX aKTMBOB, BbIMYLLEHHbIX [OMEBbIX MHCTPYMEHTOB M BO3HMKLIMX WM MPUHATBIX
065a3aTensLCTB, BKOYaa cnpaBedsIMBy0 CTOMMOCTL akTUBOB M 0643aTeNbCTB, BO3HMKILMX B pesynbraTe
cornawieHuii 06 ycroBHOM BO3MELLEHUM, HO He BKIIloYasa 3aTpaThl, CBA3aHHblE C NpuobGpeTeHneM, Takme
KaK onnata KOHCYMbTAUMOHHLIX YCMYr, IOPUAUYECKUX YCIyr, YCRyr Mo MNPOBEAEHWUI0 OLEHKU U
aHanorMyHbIX npodpeccuoHanbHbiX ycnyr. 3aTtpaTtel MO cAernke, NMOHEeceHHble MPU BbiMycKe A0NEeBbIX
WHCTPYMEHTOB, BbIYMTAIOTCA U3 CYMMbl COBCTBEHHbLIX CPEACTB; 3aTpaThl MO CAEMKe, NOHECEHHbIE B CBS3M
C BbIMYCKOM [JOMNrOBbIX LEHHbIX Gymar, BblMUTaOTCH M3 UX GanaHCOBOW CTOMMOCTW, @ BCe OCTarbHble
3aTpathbl MO cAenke, CBA3aHHbIe C NpUoBpeTeHNEM, OTHOCSTCSA Ha pacxoapbl.
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Onepaunn mexay komnaHuwaMu [pynnbl, OCTaTkM MO COOTBETCTBYIOLMM CHETaM W Hepeanu3oBaHHble
A0X0Abl NO onepauusaM Mexay komnaHuamm pynnbl B3aMMmounckniovaoTes. HepeanvsoBaHHble pacxobl
Talke B3aMMOUCKIIOYAIOTCS, KPOMe CryyYaeB, Korga 3aTpaTbl He MOryT BbiTb BO3MeLleHbl. [pynna n Bce
ee JOoYepHME KOMMNaHUN NPUMEHSIOT €AMHbIE NPUHLMMNBI YY4ETHON NONUTMKN B COOTBETCTBMM C MOMUTUKON
Mpynnbl.

Ctonbeu «3ddeKkT OT nepecyeTa BanioT» B KOHCONMANMPOBAHHOM OT4YeTe 00 M3MEHEHUSAX B Kanutane
BKIIOYaET pe3ynbTaT MEepPeoLEHKN YUCTbIX aKTMBOB, BO3HMKAKLWMA NPU KOHCONMMAAUMM LOYEPHUX
KoMnaHui [pynnbl, yHKUMOHarbHas BaroTa KOTOPbIX OTIMYAETCA OT BantoThl NpeacTaBneHus pynnbl.

HekoHTponvpylowas gons — 370 YacTb YMCTbIX Pe3ynbTaToB OEeATESNIbHOCTM U COGCTBEHHbLIX CPEACTB
JAOYEpHEN KOMNaHuW, NPUXOASALLAsacS Ha AOS0, KOTOPOWM HanpsiIMylo UM KOCBEHHO He BriageeT [Mpynna.
HekoHTponupytowas gons y4actus o6pasyeT oTAeNbHbIi KOMNOHEHT kanutana pynnbi.

lMpuobpemeHrue u npodaxa HeKOHMpoupyrwux donel

Mpynna npuMeHsieT Moperlb 3KOHOMMUYECKOW eauHuubl Ans  ydeTa onepauuii ¢ akumoHepamu
HEKOHTPONMMNPYLWmnx ,u,one|7|. Ecnn nmeetcsa kakasa-nmbo pa3Hunua mexay nepegaHHbIM BO3MeLWlEeHneM 1
©anaHCcoBON CTOMMOCTBIO NPUOBPETEHHON HEKOHTPONMPYIOLLEN OOMW, OHa OTpaXKaeTcs Kak onepauusi ¢
KanutanoM HEernocpeaCcTBEHHO B COBCTBEHHbIX cpeacTBax. [pynna oTpaxaeT pasHuudy mexay
NonyyYeHHbIM OT MpoAdaXxu BO3MELLEHMEM U HGanaHCOBOW CTOMMOCTbIO NMPOLAHHOW HEKOHTPONUpPYOLLEN
005, Kak onepauuto ¢ Kanntanom B KOHCONMMAMpoBaHHOM OT4eTe 06 n3MeHeHusx B KanuTtane.

ACCO“UUPOSaHHble KomMmnaHuu

ACCOLJ,I/II/IpOBaHHbIe KOMMNaHUM — 3TO KOMNaHWKN, Ha KOTOpble prnna OKa3blBa€T 3HA4YUTEINIbHOE BIINAHNE
(ﬂpFIMO mnnn KOCBeHHO), HO HE KOHTPONMpyeT UX; Kak npaBuiio, 40114 rofioCyrowmnx npae B 3TUX KOMNAaHUAX
coctaBnsieT ot 20% go 50%. MHBectuuum B accounnpoBaHHble KOMNaHUN y4YUTbIBAKOTCA NO OOJIEBOMY
mMeToay W nepsoHa4YasibHO OTpaXakTcAa MO CTOUMMOCTU I'IpI/I06peTeHVIﬂ. BanaHcoBaa cTOMMOCTb
accounmnmpoBaHHbIX KOMMaHui BKItoYaeT Mﬂ,eHTVId)VILI,VIpOBaHHbIVI npu r|p|/|06peTeHM|/| ryaBuil 3a BblHETOM
HaKoMMeHHbIX y6bITKOB oT obecueHeHns B cnyyae Hanun4yua TaKoBbIX. OvBnoeHabl, nony4yeHHole oT
accounmmnpoBaHHbIX KoMMaHuw, YMeHbLUaloT Ganchosyro CTOMMOCTb MHBECTULUI B accounmnpoBaHHble
KOMMNaHunu.

Mpoune nameHeHua [onu pynnbl B YMCTbIX aKTMBAX acCOUMMPOBAHHOW KOMMaHWW, MMEBLUME MECTO
nocne npuvobpeTeHus, Npu3HalTca cnegywowmm obpasom: (i) gona Mpynnbl B npubbinax nnu yobiTkax
aCCOLUUMPOBAHHbBIX KOMMAaHUN OTPaXXaeTcs B COCTaBe KOHCONMAMPOBAHHOW MpubbLINW unun yobiTka 3a rog
Kak gons B pesynbTaTax accouMMpoBaHHbIX KoMnaHui, (i) gonsa Mpynnbl B NpoyYemM COBOKYMHOM AoxoAe
NpU3HaeTcs B COCTaBe Nnpovero COBOKYNHOro JOX04a U OTpaXaeTcsl OTAeNbHOW CTPoKow, (iii) Bce npoyne
n3meHeHust B gorne pynnbl B 6anaHCOBON CTOMMOCTU YUCTbIX aKTMBOB aCCOLMMPOBAHHBLIX KOMMAHWN
Npu3HalTCa Kak Npubbinm unu yobiITKM B COCTaBe AONU B pe3yfbTaTax acCoOUMMPOBAHHBLIX KOMMAHWNA.
Korga gonst yobITKOB [pynmnbl, CBA3aHHbLIX C aCCOLMUPOBAHHOW KOMMaHWEW, paBHa Wy NpeBbIlLaEeT ee
OONN0 B aCCOLMMPOBAHHOM KOMMaHuK, BKNo4vas nobyto HeobecneyeHHyo AeBUToOpCKyo 3a00MKEHHOCTb,
lpynna oTpaxaeT nocneaywowme YyObITKM TONbKO B TOM Clyyae, €cnM OHa npuHsna Ha cebs
0obs3aTenbCcTBa UK NPOM3BOAMITA NITATEXN OT MMEHM AAaHHOW acCOLMMPOBAHHOM KOMMaHUW.

HepeanusoBaHHble goxoAbl Mo onepauusiM Mexay [pynnoi M ee accouMMpoBaHHBIMU KOMM@HUSIMU
B3aVMOUCKMIOYAOTCA  nponopuuoHansHo  gone  [pynnbl B acCOUMMPOBAHHBIX  KOMMAaHUSIX;
Hepeanu3oBaHHbIe pacxohbl Takke B3aNMOWCKIIOHAOTCS, €CNN TONBbKO OHU He Bbi3BaHbl 0becLeHeHneM
aKTVBOB acCOLMMPOBAHHOWM KOMMaHWK.
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Bbi6bbimue doqepHux KomnaHud, accoyuupoeaHHbIx KoMmnaHul

Korga Npynna yTpauvMBaeT KOHTPOIb UMK 3HAYNTENbHOE BNUAHUE, TO COXPaHAIOLLAACA 40N B KOMMaHUu
nepeoLieHMBaeTCsa No crnpaBeaIMBOA CTOMMOCTM, a U3MeHeHust 6anaHCcoBOM CTOMMOCTU OTpaXKarTcs B
npunbbinn nnun ybeiTke. CnpaBeanueasi CTOMMOCTb NpeacTaBnseT cobon nepBoHavanbHyto GanaHcoBylO
CTOMMOCTb ANd uenen fanbHeWnLWero yyeTta COXpaHsoLWenca oONn B acCOLMMPOBAHHOM KOMMaHUU 1num
duHaHcoBOM akTmBe. Kpome TOro, BCe CyMMbl, paHee Mpu3HaHHble B COCTaBe MPOYero COBOKYMHOro
Joxona B OTHOLIEHMM AaHHOM KOMMaHWW, YYUTbIBAKOTCA Tak, Kak ecnu 6bl [pynna ocywectsuna
HenocpeaCTBEHHOE BbIObITME COOTBETCTBYIOLLMX aKTUBOB MIM 00A3aTenbCTB. ATO MOXET O3HayaTb, YTO
CYMMbI, paHee OTpaXKeHHble B COCTaBe MPOYEro COBOKYMHOrO A0XO0Aa, MEepPeHOCATCA B Mpubbiib Miu
yObITOK.

Ecnn pona cobGcTBeHHOCTU B aCCOLlMMpOBaHHOVI KOMMNaHUN CHWXaeTCA, HO MNMpun 3TOM COXpaHAETCA
3Ha4nTenbHOE BIIMAHME, TO TOJIbKO MponopuunoHalribHaa AO0J1A CyMM, paHee OTpaXeHHbIX B COCTaBe
npo4Yero COBOKynHOro goxona, nepeHocunTcA B I'Ipl/l6blﬂb mnnn y6bITOK B HEOOX0ANMBIX cny4yasx.

HeHexHble cpedcmea u ux sKeueasieHmbl

[leHexHble cpeacTBa M UX 3KBMBANEHTbl BKMOYAKT AEHEXHble CPeAcTBa B Kacce, TeKyliue cyeTa B
GaHKax, KpaTKOCPOYHble GaHKOBCKME OEn03UThbl U CPEACTBA KMUEHTOB Ha GPOKEPCKUX cyeTax, KOTopble
npucoeamnHsiioTcs kK obliemMy OGpOKepCKOMy cuHeTy W paspeluatT WX WCMonb3oBaHUe. OKBUBAmNEHTHI
[AEHEXHbIX CPEeACTB BKMOYAT KPaTKOCPOYHble OGaHKOBCKME AEeno3uTbl C M3HAYamnbHbIM  CPOKOM
norawieHusi B npegenax Tpex MecsiLeB, MO KOTOPbIM MOXHO MOMyYWUTb 3apaHee onpeferneHHble CyMMbl
[eHer N pUCK W3MEHEHWs] CTOMMOCTM KOTOPbIX SIBMSIETCA He3HauuTenbHbIM. [Ons uener OLEHKM
(PMHaAHCOBBLIX MHCTPYMEHTOB [AEHEXHble CPeAcTBa OTHOCATCA K KaTeropuv «3aiiMbl BblAaHHbIE U
pebutopckasi  3ad0mKeHHOCTb». [leHeXHble CpeacTBa UM WX  SKBMBANEHTbl  OLEHMBAKOTCS MO
amMOpTM3MPOBaHHOW CTOMMOCT!.

QduHaHcoeble UHCMPYyMeHmMbI

duHaHcoeble UHCMPYMeHMbl — OCHOB8HbLIe M0OX00bl K oOueHke. OUHAHCOBblE WHCTPYMEHTHI
oTpa)kalTcs Mo CnpaBeAnMBOA CTOMMOCTU UMM aMOPTU3UPOBAHHOW CTOMMOCTU B 3aBUCMMOCTU OT MX
knaccudpmkauun. Hke npeactaBneHo onucaHue 3TuX MeTOO0B OLEHKMU.

Cripasedrniueasi cmouMocmb — 3TO LieHa, KOTopasi MOXET ObiTb MOny4YeHa Mnpu npojaxe akTuea Unu
ynnadyeHa npu nepegade o6si3aTenscTea Npu NpoBeAEeHUM onepauum Ha 4oGPOBOMbHON OCHOBE MEXAY
yyacTHMKaMW pbiHKa Ha [[aTy oueHkW. Haunyywum noaTeBepxaeHWeMm crnpaBedsiMBoli CTOMMOCTW
SIBNAETCA KOTUPYEMas LieHa Ha aKTUBHOM PbIHKE. AKTVBHBIA PbIHOK — 3TO PbIHOK, HA KOTOPOM OnepaLum ¢
aKTMBOM UMM 00513aTeNnbCTBOM MPOBOASTCA C AOCTATOYHOM 4acToToih U B [OCTATOMHOM OGbLEME,
No3BONAOLLEM MONy4YaTb MHGOPMaLUIO 06 OLieHKaX Ha NMOCTOSIHHOW OCHOBE.

CnpaBegnuBas CTOMMOCTb (OMHAHCOBbLIX WMHCTPYMEHTOB, OOpallaloWmMXcsa Ha aKkTMBHOM  pbIHKE,
OLEeHMBaeTCA Kak cymMMa, NofnydeHHas npu yMHOXEHWM KOTUPYEMOW LieHbl Ha OTAESNbHbIA aKTUB WUIu
0653aTenbCTBO Ha MX KONMUYECTBO, yAepXKuBaemoe komnaHmen. Tak obcTomT geno gaxe B ToOM criyyae,
ecnn 0bbIYHBIN CYTOYHbIA TOProBbI 0OOPOT pbiHKA HEQOCTATOMEH AN MOrMOLWEHNS TOro KonmMyecTBa
aKkTMBOB 1 06593aTenbCTB, KOTOPOE UMEETCS Y KOMMaHMK, a pa3MeLLieHne 3aKka3oB Ha Npogaxy no3uuui B
OTAEernbHOWN onepaumy MOXET MOBNUATbL Ha KOTUpyeMyto LeHy. KoTnpyemon pbIHOYHOW LIEHOW, KoTopast
ucnonb3oBanach Ans OLEHKN (PMHaAHCOBbLIX akTMBOB, SIBNSETCHA TEKyLlas LeHa cnpoca; a KoTupyemoun
PbIHOYHOWM LIEHOM, KOTOopas ucnosfb3oBanacb Anst (OUHAHCOBbLIX 00s3aTenbCTB — TeKkywas LueHa
npeanoxeHns. PMHAHCOBLIA UHCTPYMEHT SBNSAETCA KOTUPYEMbIM Ha akTUMBHOM PbIHKE, €Crn KOTUPOBKM
MOXHO CBOOOAHO M perynspHoO MnonyyYnTb Ha Oupxe WM OT OpYrol opraHusauuu, npu 3TOM Takue
KOTUPOBKWN MNpeacTaBnsitoT cobol pesynbTaT peasnbHbIX W PerynspHbiX COENOK, OCYLIeCTBMseMbIX Ha
PbIHOYHbIX YCITOBUSAX.
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MeToabl OLEHKW, TakMe Kak Mogernb [OUCKOHTUPOBAHHbIX [OEHEXHbIX MOTOKOB, a TakKKe Mogenu,
OCHOBaHHblE Ha [aHHbIX aHanoru4yHbIX onepalui, CoBepLlaeMblX Ha PbIHOYHbBIX YCMOBUAX, UMW Ha
TeKyLen CToumMocTn obbekTa MHBECTULMI, UCNONb3YIOTCA AN onpeaeneHus cnpasennmBoin CTOMMOCTU
(PUHAHCOBbLIX UHCTPYMEHTOB, ANSA KOTOPbIX HE AOCTYMHa pblHOYHAs WMHopMaums o LeHe caenok. [Ang
pacyeToB C MNOMOLLbI [OaHHbIX METOAOB OLEHKM MOXET oOkasaTbCs HeobxoaumbiM cdopMMpOBaTb
CYXOEHUs, He MOATBepXAeHHble HabngaeMbiMy PbIHOYHBIMU AaHHbIMU. OGOCHOBaHHbLIE U3MEHEHUS
OaHHbIX CYXXOEHUN NpuBeayT K CYLLEeCTBEHHbIM M3MEHEHUAM YMCTOM NpubbInn, AOX0O0B, 00LEeNn CyMMbI
aKTMBOB UK 06593aTeNbCTB, PACKPbIThIX B HACTOSILLEN KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTM.

B oTcyTcTBME aKTMBHOIO pblHKA OCHOBOW ANl ONpPeAeneHus Tekylleh crnpasensiuBon CTOMMOCTM
ABMNSAOTCA AaHHble MO NOCneaHUM caenikaM, COBEPLUEHHbIM MeXOy He3aBUCUMbIMU y4acTHUKamu. Ecniu
nocrneaHss LeHa cOenku He oTpakaeT TEKYLLY CrnpaBeanMByl0 CTOMMOCTb MHCTPYMEHTa (Hanpumep,
pacnpoga)xa MMyLlecTBa B cYeT noralleHusi JONroB), TO OHA KOPPEKTMPYeTCcs Haanexalmm obpasom.
CnpaBegnueasi CTOMMOCTb He SKBMBASiEHTHa CyMMe, MNOofy4yaemMo opraHusauvMen npu CcoBepLueHMU
BbIHY>KOEHHOW CAENKWU, NMPUHYAUTENbHOW NUKBUAALMN UMW pacrnpofae UMYLLECTBa B CYET noralleHus
JOIroB.

PesynbTaTbl OUEHKM ChpaBeAnvMBOM CTOMMOCTW aHanu3uMpylTcsa W pacnpegensiotcd Mo YPOBHAM
nepapxuu cnpasennMBon CTOMMOCTWU criegyrowmm obpasom: (i) K YpoBHIO 1 OTHOCATCA OUEHKM No
KOTMPYEMbIM LEeHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHbIX PbIHKax AN WOEHTUYHbIX aKTMBOB WIK
obasatenbcTs, (i) K YPOBHIO 2 — nOMy4YeHHble C MOMOLLbD METOOOB OLEHKW, B KOTOpbIX BCe
ucnonb3yemble CyLeCTBEHHble WCXOAHble AaHHble, KOoTopble NMGO NpsAMO (K MpuMepy, LeHa), nvbo
KOCBEHHO (K MpuMMepy, paccuuTaHHbIX Ha 0ase uUeHbl) sABMAOTCA HabnogaembiMM ANS akTuBa Wu
obsasarenbctBa (T.e., Hanpumep, uUeHbl), 1 (i) oueHkn YpoBHs 3, KOTOpble SABMSATCA OLEHKaMW, He
OCHOBa@HHbIMW UCKIOYMTENBHO Ha HabniogaemblX PbIHOYHbIX AaHHbIX (T.e. AnA oueHkn Tpebyetcs
3HauuTenNbHbIN 06beM HeHabnaaeMblX MCXOOHbIX AaHHbIX). [epeBoabl C YPOBHSA Ha YPOBEHb Mepapxum
cnpaBeaniMBon CTOMMOCTU CHMTaOTCH MMEBLLMMM MECTO Ha KOHEL, OTYETHOro Nneproaa.

Sampambl no coenke SBNANTCS AOMOSTHUTENbHLIMK 3aTpaTamu, OTHOCALMMUCS K MpUoOBpeTeHNto,
BbIMYCKY UK BbIObITUIO (PMHAHCOBOrO MHCTPYMEHTA. [lononHuTeNbHbIe 3aTpaThl — 3TO 3aTpaThbl, KOTOPbIE
He ObinM Obl noHeceHbl, ecnn Obl coenka He cocTosanack. 3artpaTtbl MO  COENKe BKIKO4alT
BO3HarpaXxgeHne u KOMWUCCUOHHbIE, YMIayeHHble areHTam (BKMo4vask COTPYOHWUKOB, BbICTYNawLWMX B
KayecTBe TOProBbIX areHToB), KOHCyNnbTaHTam, Opokepam wu pgunepam, cbopbl, ynnaynBaembie
perynvpyloLmm opraHam u oHO0BbIM Gupkam, a Takke Hamnorum u cbopbl, B3MMaemble Npu nepegadve
cobcTBeHHOCTU. 3aTtpaTtbl NO CAOENKe He BKIOYaT MNPEeMUM UM AUCKOHTbI MO OONTOBbIM
obs3zaTenscTtBamM, 3aTpaTbl Ha (UHAHCMPOBaHWE, BHYTPEHHWE aAMWHUCTPATMBHbIE PaCXO4bl WU
3aTpaTtbl Ha XpaHeHue.

Amopmu3suposaHHasi cmoumMocms npeacTaBnseT cobon nepsBoHaYanbHYyld CTOMMOCTb akTuBa 3a
BbIYETOM BbINIaT OCHOBHOrO A0ra, HO BKMoYas HapalleHHbIe MPoLeHThl, a Ans (MHAHCOBbLIX akTUBOB —
3a BblM4EeTOM OBOro cnmcaHus MOHeCeHHbIX YObITKOB OT obecueHeHus. HapaleHHble NpoueHThI
BKITIOYMAIOT aMOpPTU3aLMi0 OTNOXEHHbLIX MPU NepBoHAYarbHOM NPU3HaHWM 3atpaT No CAernke, a Takke
noBbbIX NpeMui UNM [UCKOHTA OT CyMMbl MOraweHus C WUCMoNnb3oBaHuMeMm MeTtoda 3deKTUBHOM
NPOLIEHTHON CTaBKW. HapalleHHble NpOoUEeHTHble [0XOAbl U HapalleHHble MPOLEHTHbIE pacxofbl,
BKITIOYash HapalleHHbI KyMOHHbIA [0X04 W amMOpPTU3NPOBAHHBIA AMCKOHT MM MpeMuio  (BKMoyas
OTNOXEHHYIO NPW NPefoCTaBEHNN KOMUCCUIO, NPW HaNMYnm TakoBOW), HE MOKa3biBalOTCH OTAENbLHO, a
BKMNtoyalTcad B 6anaHCOBYHD CTOMMOCTb COOTBETCTBYIOLUMX CTaTel KOHCONMMAMPOBAHHOrO oOTyeTa O
HUHAHCOBOM NOSOXEHUN.
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Memod agpgpexkmueHoOU rpoueHMHoU cmasku — 3TO MeToA pacnpefeneHns NPOLEeHTHbIX JOXO4OB Mnu
MPOLEHTHbIX PacxogoB B TeYEeHWEe COOTBETCTBYIOLLEro nepuoda C Uernbi MOfyYeHUst MOCTOSSHHOM
NPOLIEHTHON CTaBkU (3(PPEKTUBHON MPOLEHTHOW CTaBkM) Ha GanaHCOBYHO CTOMMOCTb WHCTPYMEHTA.
OdhekTuBHAA CcTaBka npoueHTa — 3TO CTaBKa, KOTOpash TOYHO AUCKOHTMPYET pacyeTHble byayline
AEeHexHble BbINNatbl UNW MNOCTyNneHus (He BkM4vas Oyaywme yObITKM MO Kpeautam) B TeyeHue
0oXnaaemoro cpoka AevicTBUst (PMHAHCOBOrO MHCTPYMEHTa Unu, B COOTBETCTBYIOLLUX ChyYasx, B TeYeHue
©onee KOpOTKOro cpoka, A0 YNCToN BanaHCOBOW CTOMMOCTU (PMHAHCOBOrO UHCTPYMeHTa. QA eKTMBHAs
NPOLEHTHas CTaBKa MWCMONb3yeTcs Ans OUCKOHTUPOBAHMSA AEHEXHbIX MOTOKOB MO MHCTPyMEHTaM C
nnasatoLLen CTaBKOW A0 creaylwen AaTbl U3MEHEHWs MPOLEeHTa, 3a WCKIYEHVMEM MNPeMuv Uim
OVCKOHTa, KOTOpble OTpakaloT KpeOWUTHbIW Cnped Mo MfaBallen CTaBke, YKasaHHOW Ans OaHHOro
WHCTPYMEHTa, WM No ApYrMM nepeMeHHbiM (akTopam, KOTopble YyCTaHaBNMMBAKOTCH HE3aBUCUMO OT
PbIHOYHOIO 3HadeHud. Takve mnpeMum UM [UCKOHTbI aMOPTM3UPYIOTCS Ha MPOTSXKEHWM BCEro
OXnOaemoro cpoka obpalleHnsi MHCTpyMeHTa. PacyeT OUCKOHTMPOBAHHOW CTOMMOCTW BKIOYaeT Bce
KOMWUCCWMOHHbIE, BbINia4yeHHble UNK NOMyYeHHbIE CTOPOHaMM KOHTpaKTa, COCTaBNSALLNE HEOTbEMIEMYIO
YacTb 3PDEKTUBHON MPOLEHTHON CTaBKM (CM. YYETHYIO MOSNIUTUKY B OTHOLUEHWS MPU3HaHUS OOXOA0B U
pacxonos).

Knaccugukauyus gpuHaHCO8bLIX UHCMPYMEHMO8
@uHaHcoB8ble UHCMPYMeHMbI, OueHUBaeMbie o crpasednueoll CMOUMOCMU, U3MEHEHUsI Komopol

ompaxaromcs 8 cocmase npubbinu unu ybeimka 3a nepuod, npeactaBnsaoT cobon prHaHCOBbIE aKTUBbI
unu obsizatenscTBa, KOTOpbIE:

. ABNAKTCA d)VIHaHCOBbIMVI WHCTPpYMEHTaMn, npegHa3Ha4eHHbIMM AOnd  TOProBJsin, KOTOpble
anIO6peTaPOTCFI nnn BO3HUKAKT, rMaBHbIM O6pa3OM, C Uenblo npodaXxu nnn Bbikyna B onwkanwem
OynyLiewm;

. ABMAIOTCA YacTblo nopTdens naeHTudmumpyembix (OUHAHCOBbLIX MHCTPYMEHTOB, YyMpaBhAseMblX

COBMECTHO, M MO KOTOpbIM B HeOaBHEM MPOLUMOM CYLIECTBYeT [0KasaTenbCTBO M3BrevyeHust
NpUGLINM B KPAaTKOCPOYHOM NEPCNEKTUBE;

(] ABNAKTCA NPON3BOAHbIMA (38 NCKIMKYEHNEM NpPon3BOAHbIX (pVIHaHCOBbIX MHCTPYMEHTOB, KOTOpPbIE
ABNAKOTCA aorosopamu q)VIHaHCOBOVI rapaHTun mnn CO34aHHbIMU n (baKTVI‘-IeCKI/I
NCNOoJb3YyHLWNMNCA NHCTPYMEHTaMN XeXXNpPOoBaHUA, ABNAKLWNMANCA Sd)d)eKTVIBHbIMVI); nnbo

. SBMSOTCA B MOMEHT NepBOHA4arnbHOro MpusHaHUS onpeaeneHHbIMU B KaTEropuio OLeHNBaeMbIX
no crnpasennMBoi CTOMMOCTU, N3BMEHEHNSI KOTOPOW OTPaXaltTcs B COCTaBe NpubbINM unu yobiTka
3a nepvioga.

prnna MOXeT ornpeaenntb (bVIHaHCOBbIe aKTMBbl U 00si3aTenbcTBa B KaTeropuno oueHmBaeMmMblX Mo
CﬂpﬁBG}J,J'II/IBOVI CTOMMOCTHN, NU3MEHEHUA KOTOpOIZ OoTpaXxarkTcA B COCTaBe I'IpVI6bIJ'IM nnn y6bITKa 3a
nepuoa, ecnmn BbINOJTHAETCA OOHO U3 Cleayowmnx YCHOBMVIZ

(] ynpasneHne aktmBamu unum obsi3aTenbCcTBaMM, UX OLIEHKA U OTpaXeHne BO BHYTPEHHUX OoT4eTax
OCYLLECTBINAKTCA Ha OCHOBEe cnpaBe,qnleon CTOUMOCTMWN,

. TakoW MOAXod MOMHOCTBbIO UMW CYLLIECTBEHHO YCTpaHaeT 3dMdeKT HecooTBETCTBUSA B
ByxranTepckoM y4yeTe, KOTOpPOe MHaye CyLecTeoBano 6bl; Unu

(] aKTMB unum o653aTenbLCTBO coaepxnT BCTpoeHHbIVI I'IpOM3BOﬂ,HbII7I (*)I/IHaHCOBbIﬁ WHCTPYMEHT,
KOTOprIZ CywleCTBEHHO U3MEHAEeT MNOTOKU [OEeHEeXHbIX CpencTtB, KOTOpble MNpu ero OTCYyTCTBUMU
oXxuaanuck Obl No 00rosopy,

. BCE NpousBoAHble (OUHAHCOBbIE WMHCTPYMEHTbl, MpedHa3HavyeHHble ANs TOProBnu, uMeroLme
NOSNTIOXUTENBHYO CNpaBeanvByld CTOMMOCTb, a Takke KyMnreHHble OMUUOHHbIE KOHTPaKThl
OTpaxawTcs B KOHCONMMAMPOBAHHON (OMHAHCOBOW OTYETHOCTM KakK akTuebl. Bce npousBogHble
(MHaAHCOBbIE MHCTPYMEHTbI, MpeAHasHavyeHHble And TOProBnu, uUMerwme oTpuuaTesibHYo
cnpaBeanMBYld CTOMMOCTb, a Takke BbIMylWeEHHbIE OMNUUOHHbIE KOHTPaKTbl OTpaKarlTcs B
KOHCONMMANPOBaHHOWN (PMHAHCOBOW OTYETHOCTM Kak 0b6A3aTensCcTBa.

14



Fpynna Omkpbimo2o akyuoHepHo20 obuwecmea « MIHBECTULIMOHHASTI KOMITAHUA UK PYCC-UHBECT»
lMpumeyaHusi kK kKOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2015 2oda

2 OcHOBbI npeAcTaBrneHUsi KOHcONMAMpoBaHHOW (UHAHCOBOW OTYETHOCTU U OCHOBHbIE
NONOXEHNA Y4eTHON NONUTUKK (NpoAomKeHue)

PykoBoaCTBO onpeaensieT KaTeropuio, K KOTOpou cnefyet OoTHECTU (OMHAHCOBBLIN UHCTPYMEHT, B MOMEHT
ero nepBoOHavanbHOro npusHaHuda. [lpou3BogHble (UHAHCOBbLIE WHCTPYMEHTbI U (PMHAHCOBbIE
WHCTPYMEHTbI, B MOMEHT MepBOHAYanbHOr0 MpuU3HaHWs OTHECEHHble B KaTeropuid OLeHUBaeMbIX MO
cnpaBeaniMBoM CTOMMOCTU, M3MEHEHUSI KOTOPOM OTpaxarTca B cocTaBe npubbinv unu ybbiTka 3a
nepuoa, He peknaccuULMPYTCS W3 KaTeropum UHAHCOBbLIX WMHCTPYMEHTOB, OLIEHMBAEMbIX MO
cnpaBeaniMBoM CTOMMOCTU, M3MEHEHUSI KOTOPOM OTpaxarTCca B cocTtaBe npubbinv unu ybbiTka 3a
nepvoa. Ecnn prHaHCcoBbIE aKTMBbI OTBEYAOT ONpeaeneHnio KpeamToB U AebUTOPCKON 3a40MKEHHOCTH,
OHM MOryT ObITb peknaccnduunpoBaHbl U3 Kkateropn UHAHCOBBIX MHCTPYMEHTOB, OLIEHMBAeMbIX MO
crnpaBensiMBoON CTOMMOCTM, WM3MEHEHWs KOTOPOW OTpaXKaloTCs B cCOocTaBe npubbinn mnm yobiTka 3a
nepuog, unu n3 kateropum OUHaHCOBbLIX aKTMBOB, UMEILLMXCS B Hanuuum ans npogaxu, ecnu pynna
UMEET HaMepeHue M BO3MOXHOCTb yAEepXuBaTb [AaHHble aKkTMBbl B 00o3puMom Oyayuwiem wnu oo
HacTynneHus cpoka Wx noraweHus. [lpousne  UHAHCOBbIE  MHCTPYMEHTbI  MOryT  ObITb
peknaccMpuUMpoBaHbl M3 KaTeropum UHAHCOBBLIX MHCTPYMEHTOB, OLIEHMBAEeMbIX MO ChpaBensiMBON
CTOMMOCTU, U3MEHEHWSI KOTOPOW OTpaxarTcsl B cocTaBe npubbinu unu ybbiTka 3a nepuoa, TOMbKo B
penknx cnydasix. Pegkmmm cnyvasmm 9BnaioTca HEOObIYHbIE eOUHUYHBbIE CODbLITUSA, MOBTOPEHNE KOTOPbIX
B bnvxkanwem 6ygyLiem manoBeposiTHO.

KpeanTbl n gebutopckas 3agomKeHHOCTb NPeAcTaBnsaoT cobon HenponssBoaHble PUHAHCOBLIE aKTUBLI C
(PUKCMPOBAHHBIMW UMW OMpedeneHHbIMY NnaTtexamm, He KOTUPYEeMble Ha akTMBHO (PyHKUMOHMpYOLWEeM
pbIHKE, 3a UCKNoYeHneM Tex, kotopble [pynna:

. HamepeBaeTCcs NpoAaTb He3aMeanuTenbHO UNn B camoM bnunxanwem 6yayliem;

. B MOMEHT nepBOHAyasribHOrO MpW3HaHUSA onpedenseTr B KaTeropuMio OLEHMBaeMbIX MO
crnpaBennimBon CTOMMOCTU, UBMEHEHUS KOTOPOW OTpaXkatTcs B cocTaBe Npubbiny unu ybeiTka 3a
nepwvog;

o B MOMEHT NnepBOHaYanbHOro NpU3HaHWS onpegenseT B KaTeropuitd MMEKLLMXCH B Hanuuun ans

npogaxw; nnbo

(] MO KOTOPbIM prnna MOXeT He BO3MECTUTb BCe nepBoHa4vasibHO OCyLWleCTBJIEHHble MHBECTULUMN NO
npu4nHam, OTIMYHbIM OT obecueHeHus KpeauTa.

WHeecmuuyuu, ydepxusaemble 00 Cpoka ro2aweHus, NPeAcTaBnAlOT coboii  Henpou3BOAHbIE
hvHaHCOBbIE aKTVBbI C (PUKCUPOBAHHBIMW UMK ONpPeAeNeHHbIMU NnaTexaMn U (UKCMPOBAHHBIM CPOKOM
noralleHusi, Kotopble pynna HamepeHa 1 cnocobHa yaepxuBaTb A0 HACTYNINEHMS CpOKa MoralleHus, 3a
UCKITIOYEHMEM TEX, KOTOPbIE:

. B MOMEHT nepBoHaYarnbHOro npusHaHua [pynna onpegensieT B KaTeropuio OLEHUBAeMbIX Mo
cnpaBeanmBoii CTOMMOCTU, U3MEHEHUSI KOTOPOIA OTpaXkaloTcsl B cocTaBe NpUGLINN Unn yobiTka 3a
nepvoga;

. pynna onpenensieT B KAaTErOpMio UMEIOLLUXCA B HAaNU4Mmn Ans Npoaaxu; nnéo

. COOTBETCTBYHOT OMpeaeneHmnio KpeauToB 1 AeBGUTOPCKON 3a40MKEHHOCTH.

®uHaHco8ble UHCMPYMeHMbI, uMerouuecss 6 Hanu4uu Ons npodaxu, npeacTaBnsalwT coGol Te
HEenpou3BoaHbIE (PUHAHCOBLIE aKTUBLI, KOTOpbIE OMPEedensloTCA B KaTeropuio MMELUXCa B Hanuyuu
ANA npoAaxu UMM He noanagalT NoA onpedeneHue KpeauToB M AeBUTOPCKON 3af0rmKeHHOCTH,
WHBECTUUWI, YaepXXMBaeMblX OO CPpoKa MnoralleHus, nu puMHaHCOBbIX MHCTPYMEHTOB, OLEHNBAeMbIX Mo
cnpaBeanuBoii CTOMMOCTM, M3MEHEHWsI KOTOPOM OoTpaxaloTcs B cocTaBe NpubbinuM unu ybbiTka 3a
nepwvon.
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lMpu3HaHuUe ghuHaHCOBbIX UHCMPYMEHMO8 8 KOHCO/1UOUPOB8aHHOU ¢huHaHCcO80lU omyemHocmu

Mokyrnka W npoaaxa (UHAHCOBLIX AKTMBOB, MNOCTaBKa KOTOPbIX AOMKHa MPOM3BOAMTLCA B CPOKW,
YCTaHOBJIEHHbIE 3aKOHOAATENbCTBOM MM 06bl4asiMu AernoBoro ob6opoTa Ans AaHHOMO pbiHKa (MOKymnka u
npoJaxa «Ha CTaHOapTHbIX YCIOBUSX»), OTPaXKalOTCA Ha AaTy NpPOBEAeHMs pacyeToB MO cAenke, To
ectb, korga [pynna nepegaeT wnu nonyyaeT UHaHCOBLIM akTvB. Bce Agpyrve onepauun Mo
npuoBpeTeHnto NPU3HAKTCS, Koraa opraHM3aums CTaHOBUTCA CTOPOHOW 40OroBopa B OTHOLLEHUW AAHHOIO
(hVMHaHCOBOro UHCTPYMEHTA.

OueHka cmoumocmu ¢huHaHCO8bIX UHCMPYMEHMo8

DUHAHCOBLIN aKTMB UM 00513aTENbCTBO NEpBOHaYanbHO OLEHMBaETCs NO cnpaBeanvMBOA CTOMMOCTHU
nnoc, B cnyyae (UHAHCOBOrO akTuBa WnNu obs3aTenbCcTBa, OLEHMBAEMOrO He Mo CcrpaBeasIMBOM
CTOMMOCTU, N3MEHEHMWS KOTOPOW OTpaXKarTca B cocTaBe Npubbinu unu ybeiTka 3a nepmoa, 3atpaTbl No
caenke, OTHOCKMMbIe HaMNpPsiMyto K NpUobpeTeHnto Unn BbiNycky hMHAHCOBOro akTMBa unmn obsasartenscrea.

Mocne nepBoHa4aribHOro rnpu3HaHuga (*)VIHaHCOBbIe aKTUBbI, BKIllO4aA nNpoun3BoAHbIe d)VIHaHCOBbIe
MHCTPYMEHTDbI, ABNAWNMECA akKTuBaMu, OUEHMBAKOTCA NO UX CﬂpaBeﬂﬂMBOVI cTtoumocTn 6e3 BbldeTa
Kaknx-nmbo 3aTtpaTt no cAaesikam, KOTopble MOrmn OblTb MOHECEHbI B pesynbTate npogaxun unn MHoro
BbIObITUSA, 32 UCKITIOYEHWEM:

. KpeautoB W AebuTopckoW 3ad0SPKEHHOCTW, KOTOpble OLEHMBAKTCA MO  amMOPTU3MPOBAHHOM
CTOMMOCTH C UCMONb30BaHMEM meToAa 3PdEKTUBHON NPOLLEHTHON CTaBKW;

. WHBECTULWIA, YAEPKUBaAEMbIX JO CPOKa NoralleHusi, KoTopble OLeHNBAKTCH MO aMOPTMU3NPOBaHHOM
CTOMMOCTH C UCMONb30BaHMEM MeToaa 3P EKTUBHON NPOLIEHTHON CTaBKW;

. WHBECTUUMA B [ONEBble WHCTPYMEHTbl, HE WMEILMEe PbIHOYHBbIX KOTMPOBOK HA aKTUBHO
(PYHKUMOHMPYIOLLEM pPbIHKE, W ChpaBeanuByl0 CTOMMOCTb KOTOPbIX Henb3s onpeaenutb C
AOCTaTOYHOW  CTENEeHbld  YBEPEHHOCTMW. MogoBHble  WHCTPYMEHTbI  OTpaxalwTcsa B
KOHCONMANPOBAHHON (PMHAHCOBOW OTHYETHOCTM NO DaKTUHECKUM 3aTpaTam.

Bce dwmHaHcoBble obsizaTenbcTBa, 3a MCKMIOYEHWEM (PMHAHCOBLIX 06A3aTenbCTB, OLEeHMBAaeMbIX MO
crnpaBensiMBon CTOMMOCTW, M3MEHEHWs KOTOPOW OTpaxalTcs B cocTtaBe npubbinn mnu ybbiTka 3a
nepuod, u uHaHCcOBbIX 0653aTenbCTB, BO3HUKAKOWMX, Korga nepeBod (UWHAHCOBOrO akTUBA,
OTPaXXeHHOro Mo CnpaBeAnMBON CTOMMOCTM, He OTBeYaeT KpUTepusM MpeKpaweHus MpusHaHus,
OLEeHMBaTCH N0 aMOPTU3MPOBaAHHOW CTOUMOCTMN.

npU6bIJ'IU u y6bIMKU, 803HUKarowue rnpu nocnedymmeﬂ OUEeHKe 4)UHaHCOGbIX UHCMpPyMeHmoes

MpubbINK MK YObITKX, BO3HMKaKOLWWME MPU U3MEHEeHUN crnpaBeasIMBoi CTOMMOCTM (PMHAHCOBOrO aKTMBa
unmn oba3aTenbCTBa, OTpaxatoTca creayroLym ob6pasom:

. npubbinb UnNM yYObLITOK MO (PMHAHCOBOMY WMHCTPYMEHTY, KnaccuduLMpOBaHHOMY B KaTeropuo
OLUEeHVBaeMblX MO CnpaBeanIMBoON CTOMMOCTU, M3MEHEHMS KOTOpPOM OTpaxalTcsa B COCTaBe
NpmobLINM UnK yobITKa 3a Neproa, oTpaykaeTcs B coctase nNpubbiny unu ybbiTka;

. npubbINb unu ybbITOK N0 (PUHAHCOBOMY akTMBY, UMEKLWEMYCH B Hanvuuui Ans Npogaxwu,
oTpaXkaeTCs KaK Mpounii COBOKYMHbIM A0X0A B COCTaBe KanuTtana (3a WCKNioYeHneMm YObITKOB OT
obeclLeHeHnss 1 npubbinein unm ybbLITKOB OT MNepeBoda OCTATKOB B WMHOCTPaHHOW BamnioTe Mo
AONroBblM (PUHAHCOBBLIM WHCTPYMEHTaM, UMEILWMMCH B Hanmuyuum Ans npogaxu) A0 MOMEHTa
npekpaweHus MNpu3HaHWS akTMBa, KOrga HakomnfneHHble npubbinv wnmM  ybbiTkKM, paHee
OTpaxaBLUMEeCH B COCTaBe Kanutana, NepeHOCHATcs B cocTtaB npubbinv unu yoeitka. [poueHTHbIe
aoxonpbl No MGUHaAHCOBOMY aKTUBY, UMEOLLIEMYCSH B HanMyuun Ans Npoaaxu, OTpaxarTcss B MOMEHT
BO3HWKHOBEHWS] B COCTaBe npubbinM unu ybbiTka € MCnonb3oBaHWeM MeToda 3deKTUBHOM
NPOLIEHTHOWN CTaBKMW.

Mo dwuHaHCOBbIM akTMBam UM 00sA3aTenbCTBaM, OTPaXEHHbIM MO aMOPTU3MPOBAHHOM CTOMMOCTH,
NpubbINbL NN yobITOK OTpaXkaeTcs B cocTaBe MpubbINM unn yobiTka B criydae npekpalieHus NpusHaHus
unum obecueHeHns UHAHCOBONO akTMBa WNM o0bs3aTenbCTBa, a Takke B MNPOLECCE HavUCNeHust
COOTBETCTBYHLLEN amopTu3auuu.
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lpekpaweHue npu3sHaHusi huHaHCOBbLIX UHCMPYMEHMOo8

lpynna npekpawiaer npu3HaHWe UHAHCOBOMO akTuBa B TOT MOMEHT, KOorga oOHa TepsieT
nNpegycMOTpEHHbIE JOrOBOPOM MpaBa Ha NMOTOKW AEHEXHbIX CpeAcTB MO AaHHOMY (PUHAHCOBOMY aKTMBY,
nnbo korga oHa nepefaeT PMHAHCOBbLIV aKTUB B pe3ynbTaTe OCYLLECTBIEHUS CAENKU, B KOTOPOW ApYrown
CTOPOHE MnepefalTcsl NPakTUYECKM BCE PUCKM U BbIrodbl, CBSI3aHHbIE C MPaBOM COOGCTBEHHOCTU Ha 3TOT
(PMHAHCOBBIN aKTUB, UM B KOTOpOW [pynna HWM nepedaeT, HM COXpPaHAET CYLEeCTBEHHYIO 4acTb BCEX
PWCKOB N BbIr04, CBA3a@HHbIX C MPaBOM COOCTBEHHOCTM Ha 3TOT (PMHAHCOBBLIA aKTUB, HO HE COXpaHsAeT
KOHTPOMb HaAa (PMHAHCOBbIM akTMBOM. Jllobas gons yyacTusi B nepefaHHbIX (PMHAHCOBLIX akTuBax, B
OTHOLLIEHMU KOTOPbIX cobniogatoTcsa TpeboBaHuaA Ans NpekpaLleHnst Npu3HaHus, co3gaHHas [pynnon mnu
COXpaHMBLUAACHA 3a HeW, Npu3HaeTCs B KayeCTBE OTAENbHOro akTtMea unu obs3aTenbcrBa B
KOHCONMANPOBaHHOM OT4YeTe 0 PUHAHCOBOM NonoxeHuu. 'pynna npekpawtaeTt npusHaHne UHaAHCOBOro
obsszaTtenbCcTBa, Koraa [AOroBopHble 06s3aTenbCTBa MO HEMY WCMOMHSOTCH, aHHYNMUMPYKTCa Wnv
npekpaLLatTCs.

prnna 3aKrnk4aeT caesiku, no ycrnoBmnAamM KOTOpbIX nepenaeT Npu3HaHHblie B KOHCONMMANPOBAHHOM OTHEeTe
o d)VIHaHCOBOM NONOoXXeHN akTnBbl, HO NPN 3TOM COXpPaHAET 3a cobon Bce unu YacTb PpUCKOB 1 BbIroAa,
BbITEKaOLWKNX N3 NpaBa cobCTBEHHOCTHM Ha nepegaHHble aKTUBbI. I'IpM COXpaHeHnn Bcex Unm npakTn4eckn
BCEX PUCKOB 1 BbIr0 prnna He npeKkpalwiaeT npun3HaBaTtb NnepegaHHble akTUBbI.

Mpn coBepLUeHUN cOEmnoK, Mo YcroBusIM KOTOpbIX [pynna He coxpaHsieT 3a coboi, HO M He nepedaeT
NMPaKTUYeCcKn BCE PUCKM U BbIrOAbl, BbiTEKAlOLWME U3 MpaBa COGCTBEHHOCTW Ha (DUHAHCOBLIN aKTUB,
npusHaHWe 4aHHOro akTUBa npekpallaeTcs, ecnv pynna notepsina KOHTPOSb Hafd akTMBOM.

Ecnn npun nepegaye akrmea prnna COXpaHdAeT Haa HUM KOHTPOIb, OHa nNpoaosikKaeT Nnpu3HaBaTb akTuB B
TOM CTeneHn, B KOTOPOM OHa coxpaHwna 3a cobolr yyacTue B akTuBe, onpefdenseMoe Kak CTeneHb
noABEP>XXEeHHOCTU prnnbl N3MeHeHnaAM ero CTOMMOCTMU.

Ecnn [pynna npuobpetaer coGCTBEHHOE [ONroBoe 0083aTenbCTBO, TO OHO  MCKNHOYaeTcs U3
KOHCONMMAUPOBAHHOIO OT4YeTa O (PMHAHCOBOM MOMOXEHUN, N pasHULa mexay 6anaHCcoBOW CTOMMOCTbIO
obsasaTtenbCcTBa M YnfnayeHHbIM BO3MELLEHVWEM BK/OYaeTcsd B COCTaB npubbinv mnu ybbiTka oOT
AOCPOYHOro norawleHus 06a3aTensbcTBea.

Mpynna cnucbiBaeT akTuBbI, KOTOPbIE NpU3HaHbl 6E3HAAEXHBIMU K B3bICKAHMIO.
Cdenku «PEIMO» u «o6pamuozo PEIO»

LleHHble Bymarn, npogaHHble B pamkax corfalleHuii o npogaxe ¢ 0b6s3aTenbCTBOM 0BpaTHOro Bbikyna
(nanee —cgenkn  «PElOy»), oTpaxaloTcd Kak onepauuu Mo npuBneyYeHnto  UHaHCMPOBaHWMS,
obecneyeHHOro 3anorom LeHHbIX Oymar, npu 3TOM LeHHble Gymarn npoOoIPKalT oTpaxaTbCs B
KOHCONMONPOBaHHOM oOT4yeTe O (OMHAHCOBOM MONOXEHMM, a 0bsisaTenbCTBa Nepeq KOHTpareHTamu,
BKMNIOYEHHbIE B COCTaB KpeauTOPCKOW 3aformkeHHocTu no caenkam «PENMO», oTpaxatTcs B cocTtaBe
cTpoku «Kpeamntopckas 3aformkeHHOCTb o caenkam npsimoro PEMO». PasHuua mexay LeHor npogaxu
N LeHoM obpaTHOro BblKyna MpeacTaBnseT cOOOW MPOLUEHTHBIM pacxod W OTpaxaeTca B cocTaBe
nNpubbINM unu yobiTka 3a nepuog gencteus caenkn «PEMO» ¢ ncnonb3oBaHmem metoga adeKkTUBHOM
NPOLEHTHOW CTaBKMW.

LleHHble Bymaru, npuobpeTeHHble B pamKax COrfaweHun O MOoKynke ¢ 06s3atensCcTBom obpaTHOM
npogaxu (ganee —caenkn «obpatHoro PEMO»), BKNoYEeHHbIE B COCTaB 4eOMTOPCKON 3a40/MKEHHOCTHU
no cgenkam «obpatHoro PEIO», oTpaxalTca B cocTaBe CTpoku «[debutopckas 3agomkeHHOCTb MO
caenkam obpatHoro PEMNO». PasHuua Mexay UeHOW MOKynkM W LeHoW obpaTHoOM npoaaxwu
npeacTaBnsAeT coOOW NMPOLUEHTHbIA OOX04 U OTpaXaeTcsi B COCTaBe MpuObINM unu yobiTKa 3a nepuog
aencteusa caenkm «obpartHoro PEMO» ¢ ncnonb3oBaHmem metoga 3deKkTMBHOM NPOLIEHTHON CTaBKM.

Ecnn aktuBsbl, I'IpMOGpeTeHHbIe B paMKax cornaweHun o NOKYyrKe C 06s13aTENLCTBOM 06paTHOIZ npogaxwu,

npogarTca TpPEeTbUM  CTOPOHaM, 005s3aTeNbCTBO BEPHYTb LEHHblIE 6ymarm OTpaxaeTcAa Kak
005s3aTenbCTBO, npegHa3Ha4eHHoe Ana Toprossjin, n oueHnBaeTca no CﬂpaBeLI,J'IVIBOIZ CTOUMOCTW.
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B3aumo3avyem akmueoe u obsizamesibcme

®duHaHcoBble akTUBbl U 0bs3aTenbCTBa B3aMMO3a4YUTbIBAOTCA WU B KOHCONMAMPOBAHHOM OT4YeTe O
(PUHAHCOBOM MOJSIOXKEHMN OTpaXKaeTCsl YMCTas BenMuYMHA TOMbKO B TEX Chy4yasix, Korga cyllectsyeT
IOPUANYECKM YCTAHOBEHHOE NpPaBo MPOM3BECTM B3aMMO3ayeT OTPaKEHHbIX CYMM, a Takke HamepeHue
nMbo npousBecTn B3auMmosayeT, nMbO OAHOBPEMEHHO peanu3oBaTb aKTMB W yperynupoBaTb
0b65a3aTenbCTBO.

OcHoeHble cpedcmea

OcHOBHble cpeacTBa OTpaXeHbl B Yy4yeTe MO MepBOHA4yanbHOW CTOMMOCTM, 3@ WCKITHOYEHUEM
HEeOABWKMMOCTW, 3aHMMaeMOW BIagenbuem, nepeBefeHHOW U3  KaTeropum «MHBECTULMOHHAs
HeaBWXMMOCTbY», 32 BblYETOM HaKOMMEHHOW aMOPTU3aUMM 1 HAKOMMEHHbIX YObITKOB 0T obecueHeHus. B
PaKTUYECKYH0 CTOMMOCTb OCHOBHbIX CPEACTB BKMOYAOTCA pacxodbl HAa MOAEPHM3AUUI0 U 3aMeHy
OTAENbHbIX YacTen, NO3BONAKLME YBENNYUTL CPOK MOME3HON CryXbbl UMyLLECTBa UMM NOBbLICUTL €ro
CNOCOBHOCTE NPUHOCUTL Joxon. 3atpaTbl Ha PEeMOHT U obcnyxuBaHuWe, He COOTBETCTBYHOLLME
YKa3aHHOMY KPUTEPUIO KanutTanusauumu, BKIHOYAOTCA B KOHCOMMAMPOBAHHBLIA OTYET O MNpubbinv mnm
yObITKE 1 O MPOYEM COBOKYMHOM A0X0A€E MO Mepe BO3HUKHOBEHMUSI.

He3aBepLueHHoe CTpoOuUTENbCTBO BKIOYaET B cebs pacxoabl, HenocpeacTtBeHHO CBA3aHHblIE CO
CTPOUTESNIbCTBOM 00BEKTOB OCHOBHbIX cpencTB, BKMO4YaA HaKragHble pacxodbl, HenocpeaCTBEHHO
OTHOCUMblE Ha CTOUMOCTb CTpoOuUTEeNlbCTBa. AMOpTI/I3aLI,VI$| AOaHHbIX aKTMBOB Ha4MHaeTCA C MOMEHTa
BBOAA B 3KCMJiyaTauunto TeéM Xe cnocobom, 4to 1 ans npo4nx 06BbEKTOB nMmyulecTBa.

AMOpTVI3aLI,VIF| OCHOBHbIX CpeacTB HauducndaetTcAa C uelnbio CnucaHna aKTMBOB B TedYeHue CpoKa Uux
nonesHoro umcnonb3oBaHnsa. HauucneHnue npoun3BoanTcA Ha OCHOBE NUHEeNHoro MeTtoga ¢
ncnofb3oBaHMeM crneayrumx yCtaHOoBJ1EHHbIX CPOKOB MNOJIE3HOIO UCMOJIb30BAHUA:

3naHusa 50 net
OdorcHoe 1 komnbloTEpHOE 060pYyAOBaHNE 3 ropa
MebGenb 1 npoyne 5-10 net
TpaHcnopTHbIE CpeacTea 3-10 net

Mpennonaraemblil CPOK MOME3HOrO WCMONb30BaHUA M MeTOoAbl amMopTU3auuMu MOoAnexaT exerogHomy
nepecMoTpy C oTpaxeHeM adpdekTa M3MeHeHU B OLleHKax Ha NepcreKTUBHON OCHOBE.

PesynbTat, BO3HMKWNI B pe3ynbTaTe BbiObITUA akTuBa, onpeaensercs Kak pasHuiua Mexay BblpyqKkon oT
peanu3aumy 1 6anaHCoOBOM CTOMMOCTbLIO aKTMBa W YYMTbIBAeTCS B KOHCONMMAUPOBAHHOM OTYeETE O
Np1BLINY UK YObITKE N O NPOYEM COBOKYMHOM J0OXO4€.

AMOpTVI3aLI,I/I9| KanuTanoBriOXeHW B apeHgoBaHHble OCHOBHble cpeCcTBa Ha4YucndeTca B Te4eHne Cpoka
NOoNe3HOro UCnoJsib3oBaHMA COOTBETCTBYHLNX aKTUBOB. Pacxogbl Ha TeKyLLI,I/IIZ N KanuTanbHbIN PEMOHT
OTpaxkakTca B y4eTe No Mepe UX OCyLleCTBNeHUA U BKIMKDYaKTCA B COCTaB onepaunoHHbIX pacxoaos, 3a
UCKIN4YeHneM crniyqyaeB, Korga oHu noanexat BKIMIYEeHUI0 B CTOMMOCTb OCHOBHbIX CpefCTB.

ApeHOa

ApeHfa, Mo yCroBMSM KOTOPOW K apeHOaTopy MepexonsdT BCE CYLLECTBEHHblE PUCKUM W BbIrogpl,
BbITEKAOLLME U3 NMpaBa COOCTBEHHOCTH, KrnaccuduumpyeTcs Kak pmHaHcoBas apenia. Bce npoyuve Buabl
apeHabl kKnaccnuLMpyoTest Kak ornepaunoHHas apeHa.

Ipynna e kayecmee apeHdodamers

[oxopn oT onepaumoHHON apeHabl NPU3HaeTCsl PaBHOMEPHO B TEYEHUE Ccpoka apeHabl. [lepBoHavanbHble
npsiMble 3aTpaTbl, CBA3aHHbIE C COrflacoBaHWeM YCrOBMKA U OhopmneHnem JorosBopa onepaunmoHHON

apeHgbl, BKIKO4YaKTCA B 6anchosy+o CTOMMOCTb apeHOyeMOoro aktmea 1 pacnpenendaroTca paBHOMEepHO
B Te4eHne CpoKa apeHabl.
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06ecueHeHue d)UHaHCOBbIX u Hed)UHaHCOBbIX akmueoe

pynna Ha KOHeL, Kax4oro OTYETHOro nepuoga NPOBOAWUT OLIEHKY Ha MpeaMeT Hanuums ob6beKTUBHbIX
cBuaeTenbCcTB obecueHeHus (PUMHAHCOBOrO akTuBa unu rpynnbl PUHAHCOBLIX akTMBOB. B cnydvae
CyLLleCTBOBaHMs Nogo06HbIX cBUAeTeNsLCTB [pynna oueHnBaeT pasmep nboro ybeiTka oT obecLeHeHus.

®DUHAHCOBbLIM aKTMB UNU rpynna UHaHCOBbLIX akTMBOB obecLieHMBaeTcd, U ybbITkM OT obecLeHeHus
UMEIOT MECTO UCKMIOYMTENBHO NPU YCIIOBUN CYLLIECTBOBAHMSA OOBHEKTMBHBIX JOKa3aTenbCTB obecueHeHnst
B pe3ynbTaTe OOHOr0 UM HECKONbKMX COObITUI, MPOM3OLLEeALLNX NOCcre nepBOHaYanbHOro Mpu3HaHUs
UHAHCOBOro akTmea (Criydyam HacTynneHust yobiTka), U MpWu YCIOBWUW, YTO YyKalaHHOe cobbiTne (Mnm
cobbITuS) MMeno BrMsIHME Ha npegnonaraemble 6yayLine NOTOKN AEHEXHbIX CPeACTB No hMHaHCOBOMY
aKTMBY WM rpynne (UHAHCOBLIX aKTUBOB, KOTOPOE BO3MOXHO OLEHUTb C AOCTaTOYHOW CTEMNeHbHo
HaOEXHOCTM.

OObekTMBHblE CcBMAeTenbCTBa o0beclueHeHUss (UHAHCOBbLIX aKTMBOB MOryT BKo4YaTb B cebs
HeuncnonHeHve oba3aTensbeTB (A4edonT) MK NPOCPOYKM BbINMAT, AOMYLLEHHbIE 3aeMLLMKOM, HapyLleHne
3aeMwuKkoM ob6sa3aTenbLCTB MO LOroBOPY WNKU YCMOBMW [OrOBOpa, PECcTPYKTypu3auuio ¢rMHaHCOBOro
aKTMBa unu rpynnbl (OMHAHCOBbLIX aKTMBOB Ha YCIOBWSIX, KOTOpblE B NtOOOM Apyrom criydae [pynna He
paccmatpuBana Obl, MPUM3HaKM BO3MOXHOIO OaHKpPOTCTBA 3aeMLivKka WM 3MUTEHTa, WCYE3HOBEHMWE
aKTUBHOMO pblHKA ANSA LEHHOW Oymaru, CHMKEHMe CTOMMOCTM obecneyeHusa unu gpyrve Habnwogaemble
OaHHble, OTHOCALLMECS K rpynne akTUBOB, TakMe Kak yXyAleHue nnaTexecnocobHOCTU 3aeMLLMKOB,
BXOOSILLMX B rpynny, NN n3ameHeHne 3KOHOMUYECKUX YCINOBUIA, KOTOPbIE KOPPENUPYIOT C HEUCMONTHEHNEM
065a3aTensCcTB (4edonToM) 3aemMLUMKamMm, BXOOALWMMUN B YKa3aHHYO rpynny.

CyLLI,eCTBeHHOG UM nNpoaoJnKUTENTIbHOE CHWXEeHne Cl'lpaBeﬂ,J'IVIBOVI CTOMMOCTN MHBECTULUMMN B O0NEBYHO
LIEHHYIO 6ymary, MMEKLLYHCA B Hann4nm ana npoaaxu, 4o CTOMMOCTU HUXe d)aKTVI‘-IeCKI/IX 3artpart no
AaHHOWN LEeHHOM 6ymare SBNsieTcs 06 beKTUBHBLIM CBUMAETENBLCTBOM 06ECLEHEHNS.

QuHaHco8ble aKkmuebl, ompaxaemble M0 amMopmu3uposaHHoU cmoumocmu. OPUHAHCOBLIN aKTUB
npu3sHaeTca O6eCLI,eHeHHbIM npu Hann4nm 06BEKTUBHbIX OoKasaTtenbCTB, yKa3dblBaloWwmnx Ha 10, YTO OQHO
unn 6onee cobbITUA OKa3anu HeraTMBHOE BANSHUE Ha oXXngaemble 6yp,yu.w|e NOTOKN OEeHEeXHbIX CpeacTs
Mo aKkTuBY.

Y6bITOK OoT obecueHeHWss B OTHOWEHMM (DUHAHCOBOrO akTMBa OLEHEHHbI N0 amMOopTU3NPOBAHHOW
CTOMMOCTW pacCyYUTbIBaeTCH Kak pasHuua mexay ero 6anaHcoBOW CTOMMOCTbLIO U TEKyLen CTOUMOCTbIO
oxugaemblx OyAyLIMX MOTOKOB AEHEXHbIX CPEACTB, AMCKOHTUPOBAHHBIX MO WCXOOHOW 3dEKTUBHOM
NPOLEHTHON CTaBKe.

duHaHCOBblE aKTUBbI, SIBMSIOLUMECS CYLLECTBEHHbIMU MO OTAENbHOCTW, OLEeHMBaloTCA Ha npeameT
obecleHeHnss Ha uHOMBMAYyanbHoW ocHoBe. OcTarnbHble (UHAHCOBblIE akTVMBbl OLEHMBAOTCS Ha
KOJNIEeKTUBHOM OCHOBE MO rpynnam, o6beAMHEHHbIM Ha OCHOBAHWUM CXOXMX MoKasaTernen KpeauTHOro
pvcka.

Bce ybObITkM OT 06ecLieHEHNSA aKTUBOB, OLEHUBAEMbIX N0 aMOPTM3MPOBAHHON CTOMMOCTU, OTpaXakTcs B
cocTtaBe npubbiny nnu yobITka KM NoanexaT BOCCTAHOBMEHMIO MCKITUUTENBHO B TOM Criyyae, ecrnuv
nocriegyouiee yBenmyeHne Bo3meLLaeMon CTOMMOCTU MOXET OblTb OOBEKTMBHO CBS3aHO C COObITMEM,
npousoweqlnm nocne npmnsHaHua y6bITKOB oT O6eCLleHeHVI9|.

QuHaHco8ble akmusbl, ompaxaemsble o d)aKmULleCKUM 3ampamam. durHaHCOBbIE aKTUBHI, OoTpaxaemble
no (*)aKTI/NeCKVIM 3aTpartam, BKM4arlT HEKOTUPYyeMble foJieBble MHCTPYMEHTbI, BKITIOMEHHbIE B COCTaB
(bI/IHaHCOBbIX akTuBOB, WMEKLWKUXCA B Hann4um pAOna npogaxu, KOTopble He OoTpaxakTcAa Mo
cnpaBe,qnleon CTOMMOCTU, NOCKOJbKY KUX chnpaBennmBad CTOMMOCTb HE MOXeT ObITb onpeperneHa c
AOCTaTO4YHOW CTENEHbIO HadeXHocTu. B cny4yae Hanm4uA 00BEKTUBHbIX NPU3HaKoB TOro, 410 noaobHbie
WHBECTULMN 0BECLIEHUITUCD, y6bITOK OT obecLeHeHMs paccynTbiBaeTCA KaK pa3Huua Mexay GanaHcoBoW
CTOMMOCTbIO UHBECTULINIA U I'IpI/IBeLI,eHHOVI K TeKkylwemMmy MOMEHTY CTOMMOCTbLIO NnpegnonaraemMbixX 6yﬂ,yLLI,VIX
NOTOKOB [EHEeXHbIX CcpeacTtB, AMCKOHTUPOBAHHbLIX C WCMOJIb30OBaHNEM TeKyU.l,eIZ prHO‘~IHOI7| HOPMbI
I'IpVI6bIJ'II/I Nno aHanorn4yHbim CbVIHaHCOBbIM aKTnBam.
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Bce y6bITKI/I oT obecueHeHus YKa3aHHbIX WHBECTULMN OTpaxarTcCA B COCTaBe I'IpVI6bIJ'II/I mnn y6bITKa n He
noaneXxat BOCCTaHOBJIIEHUIO.

QuHaHCoBblIe aKmuebl, UMerUWUecs 8 Hanu4duu Ons rnpodaxu. YObITkn OT obecueHeHns UHaAHCOBbIX
aKTMBOB, MMEIOLLMXCA B HanuMuuu Onsi NPOAaxu, NPU3HAKTCA MOCPEACTBOM NepeBofa HaKOMMEeHHOro
ybbiTKa, NMPU3HAHHOIO B COCTaBe NPOYEro COBOKYMHOrO [OXO04a, B COCTaB npubbinv unu ybbiTka B
KayecTBe peknaccurkaumMoHHOW KOPPEKTMPOBKW. HakonmneHHbli ybbITOK, peknaccuduumpyembii 13
cocTaBa MpoYero COBOKYMHOro Aoxoda B cocTaB npubbinu unu ybbiTka, npeactaBnsetr cobon pasHuuy
MeXay CTOMMOCTbIO NpuoOpeTeHus 3a BbIMETOM MOObIX BbiNfaT OCHOBHOM CYMMbl M aMopTu3auuv 1
TeKylLLen cnpaBensiMBON CTOMMOCTBbIO 3a BblYETOM YObITka OT obecueHeHus, paHee NPWU3HaHHOro B
coctaBe MpubbinM nnu ybbiTka. N3ameHeHnsa pesepBa nop obecueHeHue, OTHOCALMECH K BPEMEHHON
CTOMMOCTW AEHET, OTPaXalTcs B KAYECTBE KOMMOHEHTa NPOLLEHTHOro Joxoaa.

B cnyuyae ecnu B nocneaytollem nepuoge cnpasegnnsas CTOMMOCTb 06eCLeHeHHON A0MroBow LleHHON
fymaru, umerowenca B HanmuMuun NS NpoAaku, BO3pacTeT, U yBenuveHne MoXeT ObiTb 0ObEeKTUBHO
CBSi3aHO C cobbiTMem, nNpousowwedwnm nocne npusHaHus ybbiTka oT obecueHeHus B cocTaBe npubbinm
unn ybbiTka, yobITOK OT 06ecLeHeHns BOCCTaHaBNMMBAETCA, N BOCCTAHOBIEHHAsA BenMyMHa NpusHaeTcs B
coctaBe npubbinu unu ybbitka. OpgHako nwboe nocregylollee BOCCTAHOBIEHWE CnpaBeanBon
cToumocTn obecueHeHHON JoNeBOW LeHHOW Bymarn, umetowencs B Hanmunm Ang npogaxu, npusHaeTcs
B COCTaBe NpoYero COBOKYMHOroO AOX0AA.

HeguHaHcosbie akmusebi. [Mpoune HedUHaAHCOBbIE aKTWBbl, OTMWYHbIE OT OTMOXEHHbIX HaroroBbIX
aKTVBOB, OLEHUBAKOTCA MO COCTOSIHWMIO Ha KaXAyl OTYETHYK AaTy Ha npeaMeT Hanuyusi npusHakos
obecueHeHus. Bo3mellaemas CTOMMOCTb FyABUNA OLLEHVMBAETCA MO COCTOSIHUIO Ha KaXOyl OTYETHYH
paty. Bosmeljaemoli CTOMMOCTbIO He(UHaHCOBLIX aKTUBOB SIBMSIETCSl BenuyuMHa, Haubonblias w3
cnpaBeanuBoOi CTOMMOCTM 3@ BbIYETOM PacxofoB MO MpoAaxe M LEHHOCTU OT ucronb3oBaHus. Mpu
onpefeneHnn LIEHHOCTU OT WCMOMb30BaHUsi npeanonaraemble Gyayline MNOoTOKA AEHEXHbIX CPeacTB
AVCKOHTUPYIOTCS K WX NPUBEAEHHON K TEKyleMy MOMEHTY CTOMMOCTM C WCMONb30BaHWEM CTaBKu
AVCKOHTMPOBAHMSA [0 HanoroobroXeHusi, KoTopasi OTpaXKaeT TEKYLLYH PbIHOYHYH OLIEHKY BPEMEHHOW
CTOMMOCTW AEHEr U PUCKWU, NMpuUcyline AaHHOMY akTuBy. [nsi akTuBa, KOTOPbIA HE reHepupyeT MpUTOK
[AEHEXHbIX CpeAcTB, B 3HAYMTENbHOW CTEMNEHU HEe3aBUCUMbIX OT TOTOKOB [EHEXHbIX CPeacTs,
reHepvpyemMbix MpPOYMMKU akTuBamu, BO3MELLAeMasi CTOMMOCTb OMNpedensieTcs Mo rpynne akTUBOB,
reHepupylLNX AeHEeXHble CpeacTBa, K KOTOPbIM MpUHAONEXMT akTuB. YObITOK OT obecLeHeHus
npusHaetcs, korga 6GanaHcoBasi CTOMMOCTb aKTWBa WU TPynnbl aKkTUBOB, FEHEPUPYIOLUMNX [OEHEXHbIE
CpeAcTBa, NPEeBbLILLAET €ro BO3MELLAEMYH0 CTOUMOCTb.

Bce ybbITkn OT obecueHeHns HedMHAHCOBbLIX aKTVBOB OTPaXarTCs B COCTaBe NpuObINM unu ybbiTka u
noasiexaT BOCCTaHOBIIEHMIO WCKIIOYUTENBHO B TOM Cllyyae, ecrnv npou3OLLnN U3MEHEHMS B OLeHKaXx,
ncrnonb3yemblX Mpu onpegeneHnn Bo3Mellaemon ctommocTtu. Jliobol yobiTok OT obecleHeHnsa akTuBa
NOAMNEXMT BOCCTAaHOBMEHUIO B TOM ob6beme, npu KoTopom 6anaHcoBasi CTOMMOCTb akTuBa He npeBblllaeT
Takyto 6anaHcoByl0 CTOMMOCTb (3a BbIYETOM amMopTU3aummn), kotopas crnoxunacb 6bl, ecnu Obl yObITOK OT
obecueHeHns He BblN OTpaKeH B KOHCONMAMPOBaHHOW PUHAHCOBOW OTYETHOCTU. CyMMbI, CNINCaHHbIE Ha
yObITOK OT 06ecLeHeHns ryaBsuna, He BOCCTaHaBNMBaKTCS.

Pe3epebi

PesepB oTpakaeTca B KOHCONWAMPOBAHHOM OTYeTe O (PMHAHCOBOM MOSIOXKEHUWM B TOM Criydae, Koraa y
Mpynnbl BO3HUKAET lopuamyeckoe Mnu obocHoBaHHOe 06SA3aTeNnbCTBO B pesynbTaTe NpoU3oLleaLlero
COObITMS M CYLLIEeCTBYET BEPOATHOCTb TOro, YTO NOTPebyeTcs OTBreYeHUe CpedcTB ANA UCMONHEHUs
AaHHoro obsasatenscTea. Ecnn cymma Takoro o6s3atenbcTea 3HauuTenbHa, TO pe3epBbl onpeaensoTcs
nyTeM OUCKOHTUPOBaHWA NpennoniaraemblX OyAyLIMX NMOTOKOB AEHEXHbIX CPedCTB C UCMOoNb30BaHUEM
CTaBKM [OWUCKOHTUPOBaHWUA OO HAanorooGoXeHUsl, KoTopas OTpaKaeT TeKYLLYl PbIHOYHYIO OLIEHKY
BPEMEHHOW CTOMMOCTM AEHEr U, rae 370 NPUMEHMMO, PUCKM, NPUCYLLME AaHHOMY 06A3aTeNbLCTBY.
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2 OcHOBbI npeAcTaBrneHUsi KOHcCONMAMPoOBaHHOW (UHAHCOBOW OTYETHOCTU U OCHOBHbIE
NONOXEHNA Y4eTHON NONUTUKK (NpoAomKeHue)

YcmaeHsbil kanuman

OObIKHOBEHHbIE aKLMKM OTpaxarTcs kak cobcTBeHHble cpeacTBa. Cymma, Ha KOTOpyKO cripaBefnuvsasi
CTOMMOCTb  MOJSTyYEHHbIX CPEeaCTB MNPEBbIWAET HOMUHAmNbHYKO CTOMMOCTb  BbIMYLLEHHBIX aKLUWi,
OTpa)kaeTcs B cOCTaBe CODCTBEHHbIX CPEeACTB Kak AIMUCCUOHHBIN 0X0[,.

HueudeHObi

Bo3amoxHocTb [pynnbl 06bSABNATH M BbINAayuBaTbh AUBWAEHAbI MOAMaf4aeT nog perynvpoBaHue
JencTeyloLLero 3akoHogatenoctea Poccunckon ®enepauunn. AnBmaeHabl oTpaxatoTcsd B COOCTBEHHbIX
cpeaoctBax B TOM Mepuofe, B KOTOPOM OHU Obln  0b6bsBrneHsl. WHgopmauus o avBuaeHgax,
0OBbSBMNEHHbIX NMOCINE OKOHYaHWS OTYETHOrO Nepuoaa, HO 4O TOro, Kak KOHCONMAUpoBaHHasa MHaHcoBas
OTYETHOCTb OblNa yTBepXAeHa K BbIMYCKy, oTpaxaeTcsi B npumedaHunm «CobbiTns Mocrne OKOHYaHus
oTyeTHOro nepmoga». CornacHo YcTtaBy, Cpok TpeboBaHUA NO OMBMAEHOAM UCTEKaeT B TEYEHUE NSATU
neT c MOMeHTa o0O0bsBneHus OuBMAEHOOB. BoccTaHOBNEHVME KpeauTOpPCKOW 3af0IMKEHHOCTM Mo
HeBOCTpeOOBaHHbIM AMBMAEHOAM MpPU3HAETCA B COCTaBe MpuObIM COOTBETCTBYIOLLErO OTYETHOrO
nepvoga.

OmpaxeHue doxodoe u pacxodoe

MpoLeHTHbIE AOX0Abl M pacxobl MO BCEM AOMTOBbIM MHCTPYMEHTaM OTPaXaltTCsl B KOHCONMANPOBAHHOM
oTyeTe O nMpubbINMM WM ybbITkeE WM NPOYEM COBOKYMHOM JAOXo4e MO MEeTody HauvucneHus ¢
ncnonb3oBaHNeM meTtona 3PAEKTUBHOM NPOLEHTHOW CTaBKW. TakoM pacdeT BKMO4YaeT B NPOLEHTHbIE
[OXOAbl M pacxodbl Bce KOMUCCUMM K cOOpbl, ynnayeHHble U MOMy4YeHHble CTOpOHaMu JorosBopa U
COCTaBMsoLWME HEOTBEMIIEMYIO YacTb 3(PEKTUBHON NPOLIEHTHOW CTaBKW, 3aTpaTthbl MO COEJNIKE, a Takke
BCE NpoYne NPEMUN UMK OUCKOHTBI.

Komuncenn, oTHocAwwmecs K 3(*)(*)6KTVIBHOI7I I'IpOLI,GHTHOVI CTaBKe, BKITHOYaKT KOMUCCUKM, NOJ1y4EeHHbIEe UK
ynnavyeHHble B CBA3N C d)OpMVIpOBaHI/IeM nnn npmo6peTeH|/|eM (*)I/IHaHCOBOFO aKTnBa WM BblMYyCKOM
chHchosoro obsizaTenbCcTBa.

lpynna He knaccuduuupyet o6s3aTenbcTBO MO  NPEeAoCTaBNeHVIO  KpeauTa Kak —duHaHCcoBOe
0653aTenbCcTBO, OLEHMBAeMoOe MO CrpaBeAnvMBOA CTOMMOCTM, M3MEHEHUS KOTOPOW OTpaXalTCca B
cocTtase NpubbinNu nnu ybbiTka.

B cnyyae ecnn BoO3HVWKaeT COMHEHWE B CBOEBPEMEHHOM MOralleHUn BblOAHHLIX KPeauToB U MPouYnx
OONrOBbIX WHCTPYMEHTOB, OHM CMUCbIBAlOTCA [0 BO3MELLaeMon CTOMMOCTM C MNOCreayowmm
OTpaXXeHMem TMpOLEHTHOro [Joxoda Ha ocHoBe 3@dEKTUBHOMW MPOLEHTHOW CTaBKW, KOTopas
ucnonb3oBanacb Ans AUCKOHTMPOBaHUS OyAyLUMX AEeHEXHbIX NMOTOKOB C LeNblo onpeaeneHus CyMMbl
obecueHeHus.

Bce npoyne KOMUCCUOHHBIE OOXOAbI, MPOYMe OOXOAbl U NPoYMe pacxofbl, Kak NpaBumo, oTpa)akTcsa no
MeToay HauyucreHusi B 3aBUCUMOCTM OT CTereHW 3aBepLUeHHOCTU KOHKPETHOW cAernku, onpeaensieMoii
Kak gonsi (aKTU4Yecku oOKasaHHOW Yycnyrm B oblem o6beMe YCnyr, KoTopble [OMKHbl ObiTb
npeaocTaBneHbl.

Hanoz Ha npu6bbinb

B KkoHconugupoBaHHOM MHAHCOBOW OTYETHOCTM OTpaXeHbl pacxodbl MO HANoOroobroXeHuIo B
CoOTBETCTBMM C TpebOoBaHUAMW 3aKkOHOAATENbCTBa, C MCMNOMNb30BaHWMEM HaroroBblX CTaBOK U
3aKoHoAaTerbHbIX HOPM, KOTOpble AEWCTBYIOT MNN NO CYLWECTBY BCTYMNMUNN B CUIY Ha KOHEL, OTYETHOro
nepuoga. Pacxogpl Mo Hanory Ha npubbifb BKMAOYAKOT TEKYLIME HAaroroBble MAaTeXu U OTNOXEHHOoe
HarnoroobnoxeHve 1 oTpaxarTcsa B NpuObINM UK yObITKe 3a rod, ecnv TOMbKO OHWM He AOMKHbI ObiTh
OTpaxeHbl HernocpeACTBEHHO B COCTaBE COBOKYMHOro Joxoda WM HEeMnocpeaCTBEHHO B cocTaBe
COGCTBEHHbIX CPeACTB B CBSA3M C TEM, YTO OTHOCHTCA K onepauusiM, KOTOpble Takke OTpaeHbl B 9TOM
unu gpyroMm nepuoge B COCTaBe MpOYero COBOKYMHOro Aoxoda WNM HernocpeAcTBEHHO B cocTase
COBCTBEHHbIX CPEACTB.
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2 OcHOBbI npeAcTaBrneHUsi KOHcCONMAMPoOBaHHOW (UHAHCOBOW OTYETHOCTU U OCHOBHbIE
NONOXEHNA YH4eTHON NONUTUKK (MPOAOIKeHUE)

Tekyllee HanoroobnoXeHne paccy/MTbIBAETCH Ha OCHOBE CYMM, OXWOAEMbIX K ynnaTte HaroroBbiM
opraHam WUnNU BO3MELLEHUIO HamnoroBbIMWU OpraHamMmy B OTHOLLEHWW Hanoroobnaraemon npubbinu mMnu
yObITKOB 3a TeKkywuh U npeawecTtsywolmne nepmoabl. Hanoroobnaraemas npubbine mnn ybbITkK
OCHOBaHbl Ha OLEHOYHbIX MNoKasaTensx, ecnv KOHCONMuaupoBaHHas UHAHCOBAsi OTYETHOCTb
yTBEpXAaeTca A0 noJaym COOTBETCTBYHOLLMX HAnNoroBbIxX Aeknapauun. [Npoyre pacxogsl No Hanoram, 3a
UCKIIOYEHMEM Hanora Ha npubbinb, OTpaXakwTCAd B COCTaBe OOLLUEXO3SWCTBEHHbIX U ONepaLMOHHbIX
pacxonos.

OTNOXEHHbIN Hamnor Ha I'IpVI6bIJ'Ib paccynTbiBaeTCcA no metoay OanaHcoBbIX 0643aTeNbLCTB B OTHOLUEHUM
OTJI0XKEHHbIX HaloroBbIX y6bITKOB N BPEMEHHbIX pa3Hunl Mexay Hanoroobnaraemon 6a3oli akTUBOB U
obs3aTenbCcTB M UX HGanaHCoOBOW CTOMMOCTbLIO B COOTBETCTBUM C KOHCOﬂMﬂMpOBaHHOVI (*)VIHaHCOBOVI
OTYETHOCTbI0. OTMOXEHHBIA Hanor He yynTbiBaeTCA B OTHOLUEHUN BPEMEHHbIX pa3HuLl, BO3HUKAKLLNX
npun nepsoHa4yaribHOM MNMpuU3HaHUM akTtneBa UIn obsizaTenbCcTBa, €CNN 3Ta caernka npu nepsoHa4alribHOM
NPU3HaHMN He BINAET HU Ha 6yxranTepCKy+o, HW Ha Hanoroo6naraemyro I'IpVI6bIJ'Ib, Kpome cliy4yaeB
nepBoHa4YanbHOro Npmn3HaHm4a, BO3HMUKaKLWero B pedynbraTte 0bbeguHeHnst bnusHeca.

AKTMBbI M 0bGs3aTenbCcTBa MO OTNOXEHHOMY HaroroobnOXeHWI OonpedenslTCcs C MCNONb30BaHWEM
CTaBOK HanoroobnoXeHns, KOTopble AEACTBYIOT UNKN MO CYLLECTBY BCTYMUMN B CUITY Ha KOHEL, OTYETHOro
nepvoga u KOTopble, kak oxupaeTcsa, byoyT NnpUMeHATbCS B Nepuofd, Korga BPEMEHHbIE pasHuLbl Unv
OTIOXEHHble HamnoroBble YyObITkKM OyayT peanu3oBaHbl. OTNOXEHHbIE HAmNoroBble aKTUMBbl U
00si3aTenbCTBa B3aMMO3a4YUTLIBAOTCA TOMBKO B paMKax KaKOoW oOTaenbHOW komnaHum [pynnbl.
OTnOXeHHble HarnoroBble akTUBLI MO BPEMEHHbIM pasHMLaM, YMeHbLUAKLWNM Hanoroobnaraemyto 6asy, u
OTITOXXEHHbIE HaroroBble YObITKM OTpaXatTCsA B KOHCONMAMPOBAHHOM OTYETE O (PMHAHCOBOM MONOXEHNN
TONMbKO B TOW CTEMNeHW, B KaKOW CYLLECTBYET BEPOSTHOCTb MONyYEeHUs Hanoroobraraemon npuobInu,
NPOTUB KOTOPOI MOTYT ObITb MCMOSIb30BaHblI BPEMEHHLIE Pa3HULIbI.

OTNOXeHHbIN Hamnor Ha npubbiNb paccuUTbIBAETCA B OTHOLIEHUW HepacnpedeneHHon npubbinm
AOYEPHUX KOMNaHWMA U OpYrvx U3MEHeHMn (POHOO0B AOYEPHUX MpeanpuaTvui nocne mx npuobpeteHus,
KpomMe Tex cnydaes, korga [pynna KOHTpPONMpyeT MOMAWMTUKY AOYEepHEeN KOMMNaHMM B OTHOLUEHWU
AVBUOEHOOB W CyllecTByeT BEpOATHOCTb TOrO, YTO BPEMEHHbIE pasHuUbl He OyayT 3ayTeHbl B
obospumom OyayLiem nocpencTBOM AMBUAEHOOB UMW MHBIM 06pa3oMm.

Pacyemsl ¢ knnueHmMamu no 6pPoOKepPCKUM onepayusim

CpepnctBa KNMEHTOB Ha OpOKepcKMx cyeTax npeacTaBnsloT coboi HenpousBoAHble (UHAHCOBLIE
obsi3aTensctBa [pynnbl nepen MU3MYECKMMU NMLAMU U KOPMOPaTUBHBIMU KMMEHTaMM U OTpakatoTcsi Mo
aMOPTU3MPOBAHHO CTOMMOCTM.

JleHexHble cpeAcTBa, MoSyYeHHble OT KIMEHTOB Mo [oroBopaM Gpokepckoro oGCnyXvBaHUsl, KOTopble
lpynna He MOXeT WCMonb3oBaTb AN COOCTBEHHbIX Ofepauunit, oTpaxaeTcs B CcOCTaBe Mpoyux
(bMHaHCOBbLIX aKTMBOB Kak CpeAcTBa C OrpaHWYeHVMEM MO UCMONb3oBaHWIo. [eHexHble cpeacTea
KMMEHTOB, KOTOPbIE NMPUCOeOMHATCA K oGLemMy BpoKepcKoMY CYETY M paspeLlaroT UX UCMonb3oBaHue,
OTpaxaloTCcs B COCTaBe AEHEXHbIX CPeACTB U 1X SKBUBANEHTOB.

AKTUBBI, yoepxvBaemble [pynnoi OT CBOEro MMEHW, HO MO MOPYYEHMIO U 3a CYET TPEeTbUX Nnuu, He
YYUTBIBAKOTCS B KOHCONUANPOBAHHOM OTYeTE O (PUHAHCOBOM MOSIOXKEHMWM.

Pacxo0bI Ha codep)xaHue nepcoHasa u cesi3aHHble C HUMU OMYUCJIeHUs
Pacxogbl Ha 3apaboTHy0 nnaTty, B3HOCHlI B FOCY4APCTBEHHbIN NMEHCUOHHBLIA (hOHO U hOHA coumnanbHOro

CTpaxoBaHUA, oOnfadvYeHHble eXerogHble OTnyCcka W OOnbHUYHbIE, npeMmmn 1 HegeHexXHble nNblroThl
Ha4YnNCNAKTCA N0 Mepe OKa3aHUA COOTBETCTBYHOLNX yCinyr COTPyAHUKaMu I'pynnbl.
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2 OcHOBbI npeAcTaBrneHUsi KOHcCONMAMPoOBaHHOW (UHAHCOBOW OTYETHOCTU U OCHOBHbIE
NONOXEHNA Y4eTHON NONUTUKK (NpoAomKeHue)

MpedcmaeneHue cmameli KOHCONMUOUPOBAHHO20 omyema o (hUHaHCOBOM I10JIOXKeHUU & NopsioOke
JlukeuGHocmu

Y [pynnbl HET YeTKO onpegensiemMoro onepauMOHHOro Uukna, M noatomy [pynna He npeacraenseT
OTAENbHO KpaTKOCPOYHbIE M AOMNTOCPOYHbIE aKTMBbI U 06A3aTenbCTBa B KOHCONMMAMPOBAHHOM OTYETE O
UHaAHCOBOM nonoxeHun. BmecTo aToro aktmebl M obsA3aTenbCcTBa NpeacTaBrieHbl MO OXMAAeMbIM
Ccpokam noraileHus B NpumedanHumn 22,

lodzomoeka ghuHaHCOB80U OMYEeMHOCMU 8 yCJI08UsIX UHAsIYUU

Tak kak ¢ 1 sHBapss 2003 roga skoHomuka Poccuickon ®Pepepauun Gonee He noanagaeT noAa
onpegeneHne rMNepPUHMNALUMOHHON, HavMHas C YKa3aHHOW [AaTbl [daHHble KOHCONMUAWPOBaAHHOMN
(PUHAHCOBOW OTYETHOCTM OTpaxatTca 0e3 yyeTa nonpaBkum Ha mHGnauuto. C 1 anBaps 2003 roga
OanaHcoBasi CTOMMOCTb cCTaTel KanuTana (OpMUPYeT OCHOBY WX MOCHeAyloLWero oTpaXeHuss B
KOHCONMMANPOBaHHON (OPMHAHCOBOW OTYETHOCTW.

Ce2MeHMHasi om4yemHocmb

OnepauuoHHbIV CerMeHT npeacTaBnseT Cob0N KOMMNOHEHT AeATENbHOCTU [pynnbl, KOTOPLIV BOBNEYEH B
KOMMEepYeCKyo AesaTenbHOCTb, OT KOTopon [pynna nonyyaeT Aoxodbl, Mbo HeceT pacxofpbl (Bkmo4vas
AOXOAbl U pacxodbl B OTHOLEHWM onepauuMn C MpPOYMMM KOMMOHEHTaMu AeaTtenbHocTu [pynnbl),
pes3ynbTaTbl AEATENbHOCTM KOTOPOro PerynsipHO aHanu3upylTcs NULOM, OTBETCTBEHHbIM 3@ MPUHATHE
OnepauuoHHbIX peLleHnin Npy pacnpeaeneHnn pecypcoB Mexay CermeHTaMmm u Npy oueHke (NHaHCOBbIX
pe3ynbTaToB MX OeATeNbHOCTU, U B OTHOLLEHUW KOTOPOro AOCTynHa hnHaHcoBas MHopmaLms.

U3meHeHuUs1 8 NnpedcmaessieHUU KOHCcoludupoeaHHoU ¢huHaHcoe8ol omyemHocmu

Tam, roe 9TO0 Heobxoammo, CpaBHUTEJIbHbIE OaHHble Obinn CKOppeKTnpoBaHbl AOnA npuBegeHna B
COOTBETCTBUE C NpeacrtaBrieHneEM pe3ynbTaToB TEKYLLEro roga.

B Tabnvue HWXe oTpaxeHo BO3gencTBME peknaccudukauum Ha cymmbl Ha 31 gekabpa 2014 roga ans
uenern npeacTaBneHnst KOHCONMAMPOBAHHOIO OT4YeTa O PUHAHCOBOM MOJTOXKEHUM:

MNepBoHavanbHO Peknaccu- Cymma nocne

npeacraBneHHas cymma cdomkaums peknaccudmkaumm

(8 mbicsiqax pocculickux Ha 31 pekabps

pybnel) 2014 ropa
[eHexHble cpeacTsa un

NX 3KBMBANeEHTbI 634 014 66 433 700 447

lMpoune akTuBbI 129 225 (66 433) 62 792

[eHexHble cpencrtea Obinn peKJ'IaCCVI(*)I/ILI,VIpOBaHbI M3 NPO4YnX akTUBOB B AIEHEXHbIE CpeancTBa, TakK Kak no
HUAM HET Ol'paHl/I‘-IeHVIIZ Nno NUCNoJib30BaHUKO 6p0Kep0M.

23



Fpynna Omkpbimo2o akyuoHepHo20 obuwecmea « MIHBECTULIMOHHASTI KOMITAHUA UK PYCC-UHBECT»
lMpumeyaHusi kK kKOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2015 2oda

3 BaxHble pac4yeTHbleé OLEeHKU U npOCbeCCMOHaanble cyxgeHuna B nNpumMeHeHuu y‘-IETHOﬁ
NOJINTUKUN

[pynna npov3BOAWMT OUEHKM W  OOMNYyLWEHUs, KOTOpble BO3OENCTBYWOT Ha OTpaxaemble B
KOHCONMAUPOBAHHON OTYETHOCTM CYyMMbl U Ha 6GanaHCOBYH CTOMMOCTb akKTMBOB W 06a3aTensCcTB B
cnegywouwem guHaHcoBoM roay. OueHKM 1 AonyLieHMs NOCTOSHHO aHanu3upylTCs Ha OCHOBE OnbiTa
PYKOBOACTBA U ApYrMx PakTopoB, BKIOYAs OXUOAHUSA B OTHOLEHun Byayuimx cobbiTuMi, KOTOpbIE, Mo
MHEHUI0O PYKOBOACTBA, SIBMSOTCA OOOCHOBaHHbIMKM B CBETe Tekywmx obctoaTenscts. B npouecce
NPUMEHEHNsT YY4ETHOW MOMUTUMKU PYKOBOACTBO TakKkKe WCMNOMNb3yeT NpodeCCuMoHanbHble CYXAEHUs u
oueHkn. lNMpodeccrnoHanbHble CyXOEeHUS, KOTOpble OKasbiBaloT Hanbornee cyllecTBEHHOE BO3AeNCTBME
Ha CyMMbl, OTpaXaemble B KOHCONMWAMPOBAHHOW (DUHAHCOBOW OTYETHOCTWU, W OLIEHKW, Pe3yrbTaToMm
KOTOPbIX MOryT BbITb CyLLECTBEHHbIE KOPPEKTUPOBKM 6anaHCoOBOM CTOMMOCTU aKTMBOB M 00A3aTeNbCTB B
TedyeHue cnegywoLero UHaAHCOBOro roga, BKIYaloT:

Hanozoeoe 3akoHoOdamesibcmeo. HarnoroBoe, BanlTHOE W TaMOXEHHOe 3aKoHo4aTenbCTBO
Poccuickon denepaumm gonyckaoT BO3SMOXHOCTb pasHbIX TOSTKOBaHWUN.

lMpusHaHuUe oOmMIOXEeHHO20 Hasl0208020 akmuea. [1pu3HaHHbIN OTMOXEHHbIN HAaNoOroBbIi aKTUB
npeactaenseT cobov Cymmy Hanora Ha npubbinb, KOoTOopas MoxeT OblTb 3avTeHa npotvB BygyLumx
HamnoroB Ha npubbiNb M OTpaxaeTcsa B KOHCOMMAUPOBAHHOM OT4YeTe O (OUHAHCOBOM MOMOXEHUN.
OTNoOXeHHbIV HanoroBbl akTMB MPU3HAETCH TOMbLKO B TOM CTEMEHU, B KOTOPOWN BEPOSITHO MCMONb30BaHNE
cooTBeTCTBYIOWEN HanoroBon nbrotel. Onpegenexnve Byayuwien Hanoroobnaraemon nNpubbINM U CyMMbl
HamnoroBbIX broT, BEPOATHbIX K BO3HWKHOBEHWMIO B Oyayllem, OCHOBaHO Ha CpPEAHECPOYHOM U
AONrOCPOYHOM NPOrHo3e Hanoroobnaraemon NpmbbInKu pynnbl, NOArOTOBAEHHOM PYKOBOACTBOM.

Y6bimku om obecyeHeHusi kpedumoe, asaHcoe, debumopckolli 3ad0o/mkeHHOcmu u npedonaam.
Mpynna aHanuaupyeT CBOW KpeauTHbIN nopTdens M OeOMTOPCKY 3a0MKEHHOCTb Ha npeaMeT
oGecleHeHuss Ha perynsipHo ocHoBe. [lpu onpegeneHwn TOro, crieayet nu oTpaxaTtb YObITOK OT
06ecLeHeHNs B KOHCONUANPOBAHHOM OTYEeTE O MPUBLINK UMK YObITKE U MPOYEM COBOKYMHOM [O0XOAeE,
Mpynna  npuMeHsieT  NpodeccuMoHanbHble  CYXOEHWST O  HanmuuMu  BUAMMBIX  MPU3HAKOB,
CBUOETENLCTBYOLWNX 006 M3MEPVMOM CHWXKEHMU pacyeTHbIX Oyaylumx [eHEeXHbIX MNOTOKOB Mo
(PMHAHCOBLIM aKTMBaM. Takue MpU3HAKM MOryT BKMOYaTb MOAAAOWMECS W3MEPEHUIO [aHHble O
HeraTMBHOM M3MEHEHUM MATEXHOro cratyca 3aeMLMKOB U 4ebGUTopoB B rpynne Unu HaumMoHarnbHbIX
WU MECTHbIX 3KOHOMWYECKMX YCIOBWUIA, CBSI3aHHbLIX C HEBLIMNONHEHMEM 006s13aTenbCTB MO akTMBaM B
rpynne.

Y6bimku om obecuyeHeHUss uHeecmuuyuli 8 accoyuupoeaHHble KommnaHuu. [pynna aHanuaupyet
CBOM WHBECTMLUMM B acCOLUMPOBAHHblE KOMMAHWM Ha MpeaMeT O0OecCUeHEeHUs Ha KOHEL, KaXkgoro
oTyeTHoro nepwioga. [pu onpegeneHun TOro, crnefyet nuM oTpaxatb YObITOK OT obecueHeHus
WHBECTULMIA B acCCOLUMPOBAHHBIE KOMMAHWM B KOHCONMAMPOBAHHOM OTYeTe O MpubbLIM Unu yobITKE U
npoyemM COBOKYMHOM foxoge, 'pynna npuMmeHseT npodecCuoHarnbHble CYXOEHUS O HanuuumM BUAUMBIX
NpU3HaKoB, CBMAETENbCTBYOLWUX 00 M3MEPUMOM CHWXKEHUN BO3MELLAEMOW CTOMMOCTU WHBECTULMIA B
accoummpoBaHHble KOMMnaHuu. Takue npusHakM MOryT BKMOYaTh AaHHble O HeraTMBHOM W3MEHEeHUU
(PMHAHCOBOrO  COCTOSHMA  acCOUMMPOBAHHbLIX  KOMMaHWW, W3MEHEHUUM HeraTMBHOM  U3MEHeHUn
3KOHOMMYECKOW cpefbl, B KOTOPOW AEUCTBYIOT JaHHbIM KOMMAHUK, CYLLEeCTBEHHbIE N3MEHEHUS cTpaTermm
Nno pasBUTUIO AaHHbIX KOMMaHUN.

4 MNpumMeHeHne HOBbIX U MNEePecCMOTPEHHbIX MeXAYHapoAHbIX CTaHAApTOB ()MHAHCOBOWM
OTYETHOCTU U UHTepnpeTauumn

MepeuuncneHHble Hwke HoBble MC®PO u wuHTepnpeTaumm cTtanu obsasaTenbHbiMM Ans [pynnbl C
1 anBaps 2015 roga:
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4 NMpumeHeHNe HOBbLIX W MNEPECMOTPEHHbLIX MeXAyHapoAHbIX cTaHAapToB (UHAHCOBOW
OTYETHOCTM U MHTepnpeTauun (NpoaoKeHne)

Exez2o00Hble ycoeepuieHcmeosaHust MC®O, 2012 200 (ebinyueHbl e Oekabpe 2013 200a u
ecmynunu e cusy 05151 20008bix nepuodos, HavyuHarowuxcs 1 urosnsi 2014 200a unu nocne amou
dambl, ec/lu He yKa3aHO UHOe€). YCOBEpLUEHCTBOBAHWsSI NPeACTaBnsloT COOOM W3MEHEHWs B CeMU
ctraHgaptax. B MC®O (IFRS) 2 6binu BHeceHbl MonpaBkM ONs YTOYHEHUSA onpeaeneHus TepMmuHa
«YCroBusi nepexofa» W BBEAEHbl OTAENbHble ONpeAeneHust Ans «YCroBWUA AOCTMXKEHUS pe3yrbTaToB
OEeATENbHOCTUY N «YCNOBUN cpoka cnyxbbi». [NonpaBka BCTynaeT B cuny Ans onepauui ¢ nnarexamu,
OCHOBaHHbIMW Ha akuusaX, AN KOTOpbIX Aata npegoctaBrneHusa npuxoautcsa Ha 1 uiona 2014 roga wnu
Oonee nosgHiolo pgaty. B MCP®O (IFRS) 3 Obim BHeCceHbl MNOMpaBKW, pasbsCHAOLWME, 4TO
(1) obszaTtenbCTBO MO BbINMATE YCIOBHOrO BO3MELLEHUS, OTBedvalollee onpeperneHnio hUHaHCOBOro
WHCTPYMEHTa, Knaccuduumnpyetcs kak (UHaHCOBOe 00A3aTenbCTBO UMM Kanutan Ha OCHOBaHWU
onpegenennn MCoO (IAS) 32 u (2) noboe ycrnoBHoe BO3MELLEHNE, HE SIBIISIIOLLEECS KanuTanoM, Kak
dmHaHCOBOE, Tak U He(PUHAHCOBOE, OLEHNBAETCH MO CMpaBeAfIMBOA CTOMMOCTU Ha KaXOyl OTYETHYHO
AaTy, a U3BMeHeHWsi CNpaBeAnvMBOM CTOMMOCTM OTpaxaroTcs B Npubbinn unu yobiTke. MNMonpaskm k MCOO
(IFRS) 3 Bctynunu B cuny ans obbeanHeHun busHeca, B KOTOpbIX AaTa NpUobpeTeHns NpuxoauTcs Ha
1 viona 2014 roga nnun 6onee NO3gHIOK AaTy.

B cootBetctBUM C nepecmoTpeHHbIM MC®PO (IFRS) 8 Heobxogumo (1) npencraBnATb packpbiTve
MHOPMaUMM  OTHOCMTENBHO  NPOMECCUMOHarnbHbIX  CYXOEHWN  PYKOBOACTBA, BbIHECEHHbLIX MpU
arperMpoBaHnM  OMepauMoOHHLIX CErMEHTOB, BKIOYasi OMMCaHWe arperMpoBaHHbIX CErMEHTOB U
9KOHOMWYECKMX MoKasaTenew, OLEeHEHHbIX MNpW YCTaAHOBMEHMM TOro pakTa, 4YTO arpernpoBaHHble
cerMeHTbl 0bnagalT CXOXMMU IKOHOMUYECKUMU OCOBEHHOCTSIMM, U (2) BbIMOMHATL CBEPKY aKTMBOB
CEerMeHTa 1 akTMBOB KOMMaHWUU NPU OTPaXKEHNN B OTYETHOCTU aKTMBOB cermeHTa. [lonpaBka, BHeCEeHHas
B ocHoBY Ansl BbiBogoB B MCPO (IFRS) 13, pa3bsAcHseT, 4To yaaneHne HekoTopbix ab3aues B MCHO
(IAS) 39 nocrne nybnukaumm MC®O (IFRS) 13 6bino cgenaHo He Anst TOro, YToObl OTMEHWTb
BO3MOXHOCTb OLIEHMBaTb KPAaTKOCPOYHYO AEOUTOPCKYHD U KPeaWTOPCKYH 3a[40JPKEHHOCTb MO CymMMe,
yKa3aHHOW B cuyeTe, B Te€X Crny4asx, Koraa BrMAHWE OVMCKOHTMPOBAHUS He SBMSETCHA CyLLeCTBEHHbIM. B
MC®O (IAS) 16 1 MC®O (IAS) 38 ObIniM BHECEHBI NOMPaBKU, Pa3bACHAKOLLME, KaKUM 0Opa3oM OOIMKHbI
oTpaxaTbCsi B yyeTe BanoBasi 6banaHcoBasi CTOMMOCTb U HakomnmeHHas amopTM3aums npu UCrnonb3oBaHUm
npeanpusiTUeEM MOAENU y4yeTa Mo NepeoLeHMBaeMon CTOMMOCTU. B COOTBETCTBUM C NEPECMOTPEHHLIM
MC®O (IAS) 24 cBsA3aHHOM CTOPOHOW CUYMTAETCHA TakkKe KOMMaHWs, oOKasbiBalllasi ycryru no
NpefoCTaBleHU0 CTapLIero pykoBogsLLEro nepcoHana oT4YUTbIBalLWencs KOMnaHnuM Unmnm maTepuHCKOn
KOMMaHMM OTYUTLIBAIOLWENCA KOMMNaHMM («yrnpaensiolwas KoMmnaHusi») U BBOAUT TpeboBaHue o
HeOOXOAMMOCTM pacKkpbliBaTb WHMOPMAaUMI0O O CyMMax, HA4YMCMEHHbIX OTYUTLIBAOLLENACS KOMMaHWK
ynpaBnsowen KoMMNaHWen 3a oKasaHHble Yycnyri. [laHHble W3MeHEHHble CcTaHdapTbl He okasanu
CYLLLECTBEHHOIO BO34ENCTBMSA Ha KOHCONMMAMPOBAHHYIO (DUHAHCOBYIO OTYETHOCTL [pynnbl.

Exez2o0Hble ycosepwieHcmeosaHusi MexdyHapoOHbIXx cmaHdapmoe ¢huHaHCcO80U omy4yemHocmu,
2013 200 (ebinywieHbl 8 Oekabpe 2013 2o0a u ecmynunu 8 cuny 0Ons 20008bIX Mepuodos,
HayuHarowjuxcs1 1 uronsa 2014 2oda unu nocse amol Gambi). YCOBEPLUEHCTBOBAHUS NPeaCcTaBnsioT
cobori n3amMeHeHus1 B yeTbipex cTaHgapTax. lMonpaBka, BHeCEHHas B OCHOBY aAns BbiBogos B MC®O
(IFRS) 1, pasbscHdAeT, 4YTO HOBas Bepcus CTaHgapTa ele He sBnseTca obssaTenbHOW, HO MOoXeT
NPUMEHATLCA AOCPOYHO; KOMMNaHus, Brnepsble npumMeHsowas MCPO, MoxXeT NcnonbL30BaTh CTapylo Mnm
HOBYIO BEPCUIO 3TOro CTaHaapTa npw yCrnoBuK, YTO KO BCEM MpeAcTaBnsieMbiM B OTYETHOCTU nepuogam
npuMeHseTcs oauH 1 ToT Xe crtaHgapt. B MC®O (IFRS) 3 BHeceHa nonpaBska, pa3bscHAOLWAsN, YTO
OaHHbIA CTaHZapT He MNpUMEHsAeTca K ydeTy obpa3oBaHus MoOON COBMECTHOW OeATENbHOCTUM B
cootBetcTBUM ¢ MCOO (IFRS) 11. OTa nonpaBka Takke pasbsCHAET, UYTO WCKMoYeHue u3 cdepsbl
NPpMMEHEeHNs cTaHdapTa [AeWcTBYeT TONbKO Anst MHaHCOBOW OTYETHOCTUM CaMOW COBMECTHOM
pesrtenbHocTu. lNMonpaeka kK MCPO (IFRS) 13 pasbsicHAEeT, 4TO UCKNIOYEHME, Kacalolleecs nopTgens B
MC®O (IFRS) 13, koTopoe no3BonseT MpeanpuaTUio OLeHMBaTb CrpaBeaniMBYH0 CTOMMOCTb rpynmbl
(PUHAHCOBLIX aKTUBOB N (PUHAHCOBLIX 00A3aTENBLCTB Ha HETTO-OCHOBE, NPUMEHSIETCS KO BCEM JOrOBOpaM
(Bknoyasi [OroBOpbl KyMnu-Npogaxun HegUHAaHCOBLIX cTaTen) B pamkax cdepbl npumeHeHus MCOO
(IAS) 39 nnn MC®O (IFRS) 9. B MC®O (IAS) 40 BHeceHa nonpaeka, pasbscHsAOLWAsi, YTO CTaHOapThbl
MC®O (IAS) 40 n1 MC®O (IFRS) 3 He aBnstoTCcA B3anmoucknodarwmmm. Pykosogcteo B MCPO (IAS)
40 nomMoraeT cOCTaBMTENSIM OTYETHOCTU MPOBOAMTL pasnmyne mexay MHBECTULMOHHbIM MMYLLLECTBOM U
HEeABWKUMOCTbIO, 3aHMMaemon BnagernbueM. CocTaBuTensM OTYETHOCTM Takke Heobxoaumo M3y4nTb
pykoBoactBo B MC®O (IFRS) 3 pgna Toro, 4tobbl onpegenutb, SBRsieTCA N npuobpeTeHne
WHBECTULIMOHHOIO MMYyLLIECTBa 00beanHeHneM GusHeca. [laHHble U3MEHEHHblE CTaHOapThl HE Okasanu
CYLLLECTBEHHOIO BO34ENCTBUSA Ha KOHCONMMAMPOBAHHYIO (DUHAHCOBYIO OTYETHOCTL [pynnbl.
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4 NMpumeHeHNe HOBbLIX W MNEPECMOTPEHHbIX MeXAYHapoAHbIX CcTaHAapToB ¢UHaAHCOBOMU
OTYETHOCTM U MHTepnpeTauun (NpoaoKeHne)

Monpaeku k MC®O (IAS) 19 — «[leHCUOHHbIE MNaHbl C YCMaHOB8J/IEeHHbIMU 8biMnJlamaMu: 83HOCbI
pabomHukoe» (ebinyuwieHbl 8 Hosibpe 2013 2. u ecmynarom e cusly Onsi 20008bIX Nepuodos,
HaquHarowuxcss 1 urns 2014 e2.). [lonpaBka paspellaeT nNpeanpuUATUSM Mpu3HaBaTb B3HOCHI
pabOTHUKOB KaK YMEHbLUEHME CTOMMOCTM YCryr B TOM nepuoge, korga paboTHWMKOM Obinv okasaHbl
COOTBETCTBYIOLLME YCNYrK, BMECTO OTHECEHWs B3HOCOB Ha Becb nepuog ero cnyxbbl, ecnv cymma
B3HOCOB paboTHMKa He 3aBMCUT OT KONIMYECTBA NET ero TPyA0BOro ctaxa. [laHHas nonpaska K cTaH4apTy
He oKkasarna CyLeCTBeHHOro Bo3gencTaus Ha [pynny.

Ecnu Bblwe He YKa3aHO MHOe, 0XXnaaeTcd, 4TO AaHHble HOBblEe CTaHAapTbl U pa3bACHEHUA CyLLEeCTBEHHO
He NMOBJTNAKOT Ha KOHCONMTNAnpoBaHHYO (*)VIHaHCOByI'O OTYETHOCTb prnnbl.

Hoeble y4emmHbie noJioXXKeHus

OnybnukoBaH psa HOBbIX CTAaHAAPTOB M Pa3bACHEHUI, KOTOPbIE ABMAOTCA 00A3aTeNbHLIMU AN rO40BbIX
nepuogos [pynnbl, HaunHatowmxca 1 aHBapst 2016 roga nnu nocne 3Ton aathbl, U KoTopble ['pynna ewe
He NpuHANa JOCPOYHO.

MC®O (IFRS) 9 «®uHaHcoeble uHcmpymeHmbI: Knaccugukayusi u oyeHka» (8bInyuw,eH 8 urosie
2014 200a, ecmynaem e cusny 055 20008bix nepuodoes, HayuHarowjuxcs 1 siHeapsi 2018 2o0a unu
nocsnie amol damai). OCHOBHbIE OTNMYMSA 3TOrO CTaHAApTa 3aKNioYalTCs B CrneayoLeM:

) ®PurHaHCOBbIE aKTMBbI AOMKHbI KNaccuumumpoBaTbCs MO TPEM KaTeropusiM OLEHKU: OLEeHMBaeMble
BMOCNEACTBMM MO  aMOPTU3MPOBAHHOW  CTOMMOCTW, OLEHWBaemMble  BMOCMEACTBUM MO
CnpaBefIMBON CTOMMOCTU, U3MEHEHWUSI KOTOPOW OTpaXkarTCsl B COCTaBE MPOYEro COBOKYMHOMO
Aoxona, W OUEHVBAeMble MO CMPaBeANMBON CTOMMOCTM, W3MEHEHUSI KOTOPOW OTpaxarTcsi B
cocTaBe nNpubbInu nnn yobITka;

. Knaccudmkaumsa 3asncut ot 6rusHec-mogenu ynpasneHns (oMHaHCOBbIMW akTBaMu NpeanpuaTus
W OT TOro, BKMWOYAT N MNPeaycMOTPEHHble [AOroBOPOM MOTOKM AEHEXHbIX CpeacTs
UCKMIOYUTENBHO  BbINMatbl OCHOBHOM CyMMbl W MpPOUEHTOB. Ecnv [onroBon MHCTPYMEHT
yaepXmBaeTca ANA NonyyYeHus CpeacTB, TO OH MOXET Y4YWUTbiBaTbCs MO aMOPTU3MPOBAHHOM
CTOMMOCTW, €CfN OH NPV 3TOM COOTBETCTBYET Takke TpeboBaHWIO O BbiMnaTte MCKIYUTENBHO
OCHOBHOWM CYyMMbl U MpoueHToB. [onroBble MHCTPYMEHTHI, OTBevarlme TpeboBaHWio O BbinnaTe
WCKITIOYMTENbHO OCHOBHOWM CYMMbI 1 NPOLEHTOB, YAepXmMBaemble B nopTdene, Koraa npeanpuatme
OOHOBPEMEHHO yAepXMBaeT NOTOKM OEHEeXHbIX CPeACTB akTMBOB M NpoAaeT akTuBbl, MOryT ObiTb
OTHECEHbl K KaTeropum oTpaxaembiXx MO CrpaBeasiMBoOA CTOMMOCTW, W3MEHEHUs KOTOpOW
OoTpaxalwTcd B COCTaBe MpOYero COBOKYMHOrO Aoxoda. ®PrHaHCOBble aKTUBbI, KOTOpble He
cogepxaTt MOTOKU [OEHEXHbIX CPeACcTB, OTBevawlwme TpeboBaHMO O BbinNnate MCKNIYMTENbHO
OCHOBHOW CyMMbI 1 NPOLIEHTOB, OOMKHbI OLLEHMBATLCHA NO CNpaBeAnvMBOM CTOMMOCTU, U3MEHEHNS
KOTOPOW OTpaxaltTCHa B cocTaBe NpubbIny unu ybbiTka (Hanpumep, NPOU3BOAHbIE MHCTPYMEHTDI).
BcTpoeHHble Npov3BOAHbIE WHCTPYMEHTbl HE OTAenstoTCd OT  (PMHAHCOBLIX aKTMBOB, a
BKITIOYAIOTCHA B MX COCTaB Mpu oueHke cobniogeHns ycrioBus BbiMnaTbl UCKMHOYUTENBHO OCHOBHOM
CYMMbI 1 NPOLIEHTOB;

. NHBecTvuun B [oneBble WHCTPYMEHTbI BCErga OLEHMBAKOTCA MO CrpaBeasiMBoW CTOMMOCTM.
OpHako pYKOBOACTBO MOXET MPUHATb OKOHYaTerbHOe pelleHne 00 OoTpaXeHun WU3MEeHeHWN
CnpaBeafiMBON CTOMMOCTU B COCTaBe MNpO4Yero COBOKYMHOrO [OXOAa, eCcrnv paccMmaTtpyBaeMbli
WHCTPYMEHT He OTHOCWUTCS K KaTeropumm «npegHasHadeHHblx Ans toprosnvy». Ecnu xe goneson
WHCTPYMEHT OTHOCUTCHA K KaTeropuum «npegHasHadeHHbIX Ans TOProBnvM», TO WU3MEHEHWs B
crnpaBensiMBon CTOMMOCTM NPEACTaBNATCA B cocTaBe Npubbinv nnm yobiTka;

. BonbwunHcTBO TpeboraHun MCPO (IAS) 39 B oTHOLWEHMM KNaccudmKaLmm 1 oLeHKM (OMHAHCOBbBIX
ob6s3aTensctB 6biNn nepeHeceHbl B MCPO (IFRS) 9 6e3 mameHeHun. OCHOBHbIM OTIINHYMEM
aBnseTca TpeboBaHMe K MPeanpuATMIO  packpbiBaTb 3dEKT M3MEHEeHUN COBCTBEHHOro
KpeauTHOro pwucka (UMHaHCOBbIX 0053aTenbCTB, OTHECEHHbIX K KaTeropum OueHWBaeMblX Mo
CnpaBeIMBON CTOMMOCTU, U3MEHEHWS KOTOPOW OTpaXalTcs B cocTaBe npubbinu unu yobiTka, B
cocTaBe NpoYero COBOKYMHOro AOX0Aa;
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. MC®O (IFRS) 9 BBOAWT HOBYHO MOAENb MNPU3HAHWS YOLITKOB OT OOecCUEeHeHMs:: Mogerb
oXuaaeMblX KpeauTHbIX yObITkoB. Mogenb npegycmatpuBaeT  «TPexaTanHbid» — nogxomd,
OCHOBaHHbLI Ha W3MEHEHMU KpeauTHOro kadectBa (DUHAHCOBLIX aKTMBOB C MOMEHTa WX
nepBoHaYanbHOro npusHaHus. Ha npakTtuke 3TU HOBblE NpaBuiia 03HaAYalT, YTO MPEeAnPUSTUS
AOMKHbl OyQyT y4uTbiBaTb MIHOBEHHbIE YOLITKWM, paBHble OXWAAEMbIM KPeAUTHbIM YObITkam 3a
12 mecsueB, NMpu MNepBOHaYanbHOM MNPU3HAHWM (PUHAHCOBLIX AKTUBOB, KOTOpblE HE SIBNSANTCS
06eCUEeHEHHbIMU KPEOAUTHLIMW akTMBaMu (UNN OXuAaeMblM KPeOWTHbIM YObITKam 3a BeCb CpPOK
AEeNCTBNA Ons TOproBonm Oebutopckor 3agosbkeHHOCTM). B Tex cnyyasix, korga MMerno MecTo
3HaYUTENbHOE YBENWYEHUE KPEOMTHOro pucka, obecueHeHue OLEeHMBAaeTCsl C MCMONb30BaHUEM
KpeauTHbIX YObITKOB 3a BECb CPOK AENCTBUS KpeauTa, a He KpeauTHbIM yObiTkam 3a 12 mMecsiLeB.
Mopenb npegycmatpvBaeT OrnepauuoHHbIe YNPOLLEeHMs ANs apeHAbl U TOProBon AebuTopcKown
3a[10PKEHHOCTH;

. lMepecmoTpeHHble TpeboBaHUsA K yyeTy npu xegxupoBaHun obecneumBatoT B6onee TECHYHO CBSA3b
yyeTa C ynpaBrneHuemMm puckamu. [aHHbli cTaH4apT NpefoCcTaBnseT npeanpusaTsamM BO3MOXHOCTb
BblbOpa y4eTHON MONUTUKN: OHW MOTYT MPUMEHATb YYeT Xe[MKUpoBaHUs B cooTeeTcTBum ¢ MCPO
(IFRS) 9 nnn npogomkatbe NPUMEHSTb KO BCEM OTHOLIEHUAM xemxkmpoBaHuss MCPO (IAS) 39, Tak
Kak B cTaHAapTe He paccmaTpuBaeTCs yyeT Npu MakpOXemKMpoBaHUM.

B HacTosiwee BpemMA I'pynrla npoBOAUT OLEHKY TOro, Kak OaHHbIA HOBbIV CTaHOapT NOBJIMAET Ha
KOHCONMMANpOBaHHYO d)VIHaHCOByIO OTYETHOCTb.

«Pa3bsicHeHue npuemneMbix Memodo8 Ha4YUCJSIeHUsI amMopmu3ayuu OCHOBHbIxX cpedcme u
HemamepuanbHbix akmueos» — [lonpaeku k MC®O (IAS) 16 u MC®O (IAS) 38 (ebinyweHbl
12mas 2014 2. u ecmynarom e cujsy Ons 2o0oebix fepuodoe, HavYuHaroWUXCs
1 ssHeaps1 2016 2. unu nocsie amol damsl). B fgaHHol nonpaeke MpaenexHns KMCPO pasbsicHsieT, 4To
1cnosb3oBaHNe MeToA0B, OCHOBaHHLIX Ha BbIpy4Yke, AN pacyeTa aMmopTMU3auun akTuBa HENnpPUMEHMMO,
Tak Kak Bblpyyka OT AesTerlbHOCTW, NpedycMaTpuBalolel MCnofb3oBaHNe akTuBa, 00ObIYHO y4uTbIBaEeT
hakTophbl, OTNMYHbIE OT NOTPEBEHNsT SKOHOMUYECKMX BbIrOf, CBA3aHHbIX C 3TUM akTMBOM. B HacTosiee
Bpemsi pynna npoBOAWUT OLEHKY TOro, Kak AaHHOE W3MEHEHWe MOBMMSIeT Ha KOHCONMMOUPOBaHHYHO
(hMHAHCOBY OTYETHOCTb.

MC®O (IFRS) 15 «Bbipy4yka no do2ogopaM ¢ KsiueHmamu» (ebinyujeH 28 masi 2014 2. u ecmynaem
cuny 9ons nepuodoe, Ha4yuHarowjuxcsi 1 sHeapsi 2018 2. unu nocne amou damsbi). HoBeIN cTaHgapT
BBOOUT KIMIOYEBOW MPUHLIMM, B COOTBETCTBUM C KOTOPLIM Bbipy4ka AOMKHA NpU3HaBaTbCs, Koraa ToBapbl
UNn ycrnyrm nepenaroTcs KNWEeHTy, no ueHe caenku. Jliobble oTAenbHble napTuyM TOBApPOB UMW yCryr
OOJIMKHbI MPU3HABATLCA OTAENbHO, @ BCE CKMOKMA N PETPOCMNEKTUBHBLIE CKUAKU C KOHTPAKTHOMW LIEHbI, Kak
npaBumno, pacnpenensiTcs Ha OTAenNbHble 3nemMeHTbl. Ecnu pasmep BO3HarpaxgeHusi MeHAeTcsa Mo
Kakon-nnbo npuumMHe, crnegyet nNpu3HaTb MUHUMArbHbIE CYMMbl, €CMM  OHU He MOABEPXEHbI
CYLLLECTBEHHOMY PUCKY mepecmoTpa. 3aTpatbl, CBA3aHHble C obecrneyYeHMeM OOroBOPOB C KIMEHTaMu,
OOJMKHbI KanuTanuamMpoBaTbCsl U aMOPTU3MPOBATLCS B TEYEHWE CPOKa MOMydeHust Bbirogbl OT AOroBopa.
B Hactoswee Bpemsi [pynna npoBOAMT OLUEHKY TOro, Kak [daHHOe W3MEHEHWe TMOBNUSET Ha
KOHCONMMANPOBaHHYK (OMHAHCOBYH OTYETHOCTb.

«[lpodaxa unu B83HOC akmueos 6 accoyuupoeaHHOe UuJslu coeMecmHoe npednpusimue
uHeecmopom» — [lonpasku k MC®O (IFRS) 10 u MC®O (IAS) 28 (ebinyujeHbl
11 cenmsbpsi 2014 2. u ecmynarom e cusly Ons 20008biXx MNepuodos, HavYUHarUWUXCS
¢ Odambl ymeepxdeHue [IMC®O unu nocse 3mol Oambl). [aHHble NONPaBKM YCTPaHSAT
HecooTBeTcTBME Mexay TpeboaHnsmm MCPO (IFRS) 10 u MCOO (IAS) 28, kacarowmmucsa npoaaxm
UNn B3HOCA akTMBOB B acCCOUMMPOBaAHHOE WM COBMECTHOe npeanpusatve uHsectopoM. OCHOBHOE
nocneacTene NPUMEHEHWst MOMNPaBOK 3aKrio4aeTcd B TOM, YTO Npubbinb unu ybbITOK MpU3HalTCca B
nonHom obbeme B TOM Cryyae, ecrnv caernka kacaeTtcsa 6usHeca. Ecnv aktmebl He npeacTasnsaoT cobon
Ou3Hec, nMpusHaeTCcd TOMbKO 4YacTb MNpuObLINKM WMnM yOblTKa, Aake ecnu 3TUMKU akTMBamMu Brageet
podvepHee npeanpusitne. B HacTosiwee Bpems [pynna NpoBOAMT OLIEHKY TOrO, Kak AaHHOe U3MeHeHue
NoBMAMSIeT Ha KOHCONMANPOBAHHY OMHAHCOBYIO OTYETHOCTb.
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Exez200Hble ycosepweHcmeoeaHusi MexdyHapoOHbix cmaHOapmoe ¢huHaHcoeoli om4YyemHocmu,
2014 200 (ebinyuwieHbl @ 25 ceHmsi6psi 2014 2. u ecmynarom e cusny Osisi 20008bIX Mepuodos,
HavyuHarowjuxcsi 1 ssHeapsi 2016 2. unu nocse amol Oamsbi). NMonpaBkM OKa3biBAOT BIUSIHWNE HA
yeTblpe ctaHgapTa. Lenb nonpaskun k MCOO (IFRS) 5 — pa3bsiCHUTb, YTO u3aMeHeHne cnocoba BbIObITUSA
(nepeHoC U3 KaTeropum «npegHasHadeHHble AN NPOAaXM» B KaTEropui «npedHasHayveHHble Ans
pacnpegeneHusy unm HaobopoT) He SBNSETCS U3MEHEHWEM MilaHa NpPoAaXu UNu pacrnpepeneHnst u He
OOIMKHO OTpaXaTbCHA B ydYeTe B KayecTBe M3MeHeHus aaHHoro nnaHa. B nonpaeke k MC®O (IFRS) 7
cofepaTcs AOMONHUTENbHbIE YKa3aHWsi, NOMOraLLMe PyKOBOACTBY ONpeaenuTb, 03HA4atoT N YCIoBUS
cornawennss no obCcnyXnBaHUIO NepenaHHOro (UHAHCOBOIO akTMBa HanuyMe npoaoSKatoLerocs
y4yacTms Ans uenen packpbiTus MHgopmauumn B cooTBeTCTBUM ¢ TpeboBaHuamn MCPO (IFRS) 7. Kpome
TOro, B MOMpaBKe pasbsCHAETCHA, 4YTO TpeboBaHMS OTHOCUTESNIBHO pPacKpbiTUS MHGOPMaUUK o
npoBefeHn B3aumo3sadeTa, usnoxeHHoble B MCPO (IFRS) 7, npuMEHUTENbHO K MPOMEXYTOYHOM
(PUHAHCOBOW OTYETHOCTM OTCYTCTBYIOT, 3@ UCKIIOYEHNEM CIy4HaeB, korga 31o TpebyeTcs B COOTBETCTBUM
¢ MC®O (IAS) 34. B nonpaske kK MC®O (IAS) 19 pasbacHaeTcs, YTO NPUMEHUTENBHO K 0Ba3aTenbCcTBaM
no BbinnaTte BO3HArpaXX4eHU NO OKOHYaHWM TPYOOBOM OESATENbHOCTU PELUEHUs!, Kacatownecs CTaBKu
OUCKOHTMPOBaHWUS, HanmuMuMsi  PasBUTOrO  pblHKA  («rNyboOKOro  pblHKa»)  BbICOKOKAYECTBEHHbIX
KOpnopaTUBHbIX 0Bnurauuin, Unn peLleHnst 0 TOM, Kakue rocyaapCTBEHHble 0bGnuraumm Mcnonb3oBaTh B
KayecTBe OpPUEHTMpPa, OOJDKHbI OblTb OCHOBaHbI Ha TOW BamnoTe, B KOTOPOW BblpaXeHbl 06a3aTensCcTBa, a
He BanklTe TOW CTpaHbl, B KOTOPOW AaHHble obA3aTensctBa Bo3HukawT. B MCPO (IAS) 34 BBegeHo
TpeboBaHMe, COrnacHo KOTOPOMY MPOMEXYTouHasi (UHAHCOBasi OTYETHOCTb [OJPKHA COAepXaTb
NMEPEKPECTHYK CChbISIKY Ha MECTOMOSNIOXKEHME «B OpPYrMx dopmax MpoOMeEXYyTOo4YHON (UHAHCOBOWM
OoT4yeTHOCTM». B HacTosilee BpeMsi pynna npoBoAUT OLEHKY TOrO, Kak JaHHOEe M3MEHEHNe NOBNUSET Ha
KOHCONNANPOBaHHYK (PUHAHCOBYIO OTYETHOCTb.

«Packpbimue uHgopmayuu» — [lMonpasku k MC®PO (IAS) 1 (ebinyweHbl 8 Oexkabpe 2014 2. u
ecmynarom e cusly 0nsi 200oebix nepuodoe, HavyuHarouwjuxcsi 1 sHeaps 2016 2. unu nocsie amou
damsbl). B crtaHgapT ObinM  BHECEHbl MOMPaBKW, YTOYHSIOWMWE TMOHSTUE CYLLECTBEHHOCTM MU
pPasbACHALINE, YTO MPEanPUATUIO HE HYXXHO MPEeACTaBnAaTb PackpbiTUs WHGopmauun, Tpebyembie
MC®O B cnyyae nx HecyLeCTBEHHOCTU, AaXe eCNN TakMe packpbiTUS BKIIOYEHbI B CIMCOK TpeboBaHun
ornpefeneHHoro craHgapTa MexayHapogHOW (OUMHAHCOBOW OTYETHOCTU UMM ABAAKTCS MWHUMAanbHO
Heob6XxooMMbIMU packpbITUSIMU. B cTaHaapT Takke BKMOYEHO HOBOE PYKOBOACTBO MO NPeACTaBMNEHUIO B
(PUHAHCOBOW OTYETHOCTM MPOMEXYTOYHBIX UTOTOBbLIX CYMM, B COOTBETCTBMM C KOTOPbIM MPOMEXYTOYHbIE
UTOroBble CyMMbl (2) AOIMDKHbI BKMOYAaTb CTaTbW, MPU3HAHWE N OLEHKa KOTOPbIX OCYLLECTBMAETCHA B
cooTtBeTcTBMM ¢ MC®O; (6) momkHbl ObITb NpeacTaBneHbl U 0603HaYeHbl Tak, YToObl obecnednBanoch
NMOHUMAHNE KOMMOHEHTOB MPOMEXYTOYHbIX UTOrOBLIX CyMM; (B) OOJKHBI ObITb NocnegoBaTenbHbIMU OT
nepuoga K nepvogy; v (r) 4OMmKHbl ObITb OTpaXkeHbl Takmm obpasom, Y4TOObl HA WX NPEACTaBMEHUN He
Obin caenaH GONbLUMIA aKUEHT, YEM Ha MpeacTaBreHUM NMPOMEXYTOYHbBIX UTOFOBbIX CYMM W UTOrOBbIX
cymm, Tpebyembix MC®PO. B HacTosiwee Bpems [pynna npoBogUT OLEHKY TOro, Kak JaHHOe 3MeHeHue
NOBMUSIET HA KOHCONUANPOBAHHYIO PMHAHCOBYH OTYETHOCTb.

OxunpaeTcs, YTo crieaylolwme HoBble NOMOXeHUsI He OyayT MMeTb CyLLeCTBEHHbIX MOCMNeACTBUA Ans
pynnbl Nocne ux NPUHATUS:

. MC®O (IFRS) 14 «OTcpoyeHHble nMnaTexu no AesTenbHOCTW, OCYLEeCcTBASeMOn no
perynupyembiM Tapudam» (BbinyweH B sHBape 2014 roga u BCTynaet B Cuny ANs roAoOBbIX
nepvoaos, HaunHatowwmxes 1 aHsaps 2016 roga uny nocne aTon Aathl);

. Cenbckoe xo3ainctso: lNMonpaskn kK MCPO (IAS) 16 n1 MCPO (IAS) 41 — «Cenbckoe XO3AWCTBO:
PacteHus, koTopbiMu BriageeT npeanpuatue» (BoinyweHsl 30 nioHsa 2014 r. 1 BCTynawT B Cuny
ONS roAoBbIX NepnooB, HadnHatowmuxes 1 sHeapsa 2016 r.);

. «YyeT caenok no npuobpeTeHnto JoNen y4acTus B COBMECTHbIX onepauusaxy — MNonpasku k MCOO
(IFRS) 11 (BbinyweHbl 6 Mast 2014 r. 1 BCTynaroT B CUy AN rogoBbiX NeproaoB, HAYMHAOLWNXCA
1 aHBaps 2016 r. unu nocne aTon AaThl).

Ecnu Bblwe He YKa3aHO UHOe, OXnaaeTcd, YTO OaHHble HOBble CTaHA4apTbl U pa3bACHEHUA CyLLEeCTBEHHO
He NOBJINAKT Ha KOHCONMANPOBaHHYHO (bI/IHaHCOByPO OTHYETHOCTb I'pynnbl.
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5 npOLIeHTHbIe AoxoAabl U pacxoAabl

(8 mbicsivax pocculickux pybned) 2015 rog 2014 rop

MpoueHTHbIe AoxoAabl

PrHaHCOBbIE MHCTPYMEHTLI, NPeAHA3HaYeHHbIE ANs TOProBn 230 509 212 185
3aliMbl, BblAaHHbIE IOPUANYECKUM NULAM 2 032 -
Tekywime cyeTa 1 oeno3uTbl B 6aHkax 1 opyrmx rMHaHCOBbIX

WMHCTUTYTax 732 85
3anmsbl, BblAaHHbIE COTPYAHMKaM 102 2161
UToro npoueHTHbIe AoxoAbl 233 375 214 431

MpoueHTHbIE pacxoabl

KpeaunTopckasa 3agomkeHHOCTb no caenkam npsamoro PEMO (1 994) (1 681)
UToro npoueHTHbIe pacxoabl (1 994) (1 681)
Yuctbin NpoLeHTHbIM Aoxon 231 381 212 750
6 Yucrtas npubbLInNb OT onepauuin ¢ (pHaAHCOBLIMU UHCTPYMEHTaMu, NpeaHasHa4YeHHbIMU Ans
TOproBnun
(8 mbicsiyax pocculickux pybned) 2015 ropn 2014 rop
[onesble hMHAHCOBbIE MHCTPYMEHTbI 186 213 154 130
[JonroBble MHAHCOBbLIE MHCTPYMEHTbI 522 542 244 630
[MpousBogHble PrHAHCOBbIE NHCTPYMEHTbI (59 769) (6 510)

WToro uncras npubbinb oT onepaumit ¢ huHaHCOBbLIMU
MHCTPYMeHTaMu, NpeAHa3Ha4YeHHbIMU AN TOProBnun 648 986 392 250

HepeanmsoBaHHaﬂ BanTHaaA nepeoueHKa O0NroBblX (*)I/IHaHCOBI:IX MHCTPYMEHTOB, HOMUHNPOBAHHbLIX B
VIHOCTpaHHOIZ BanwTe, npu3HaeTcd B COCTaBe yncTomn Flpl/l6blﬂl/l oT onepauw?l C (bVIHaHCOBbIMVI
MHCTPpYMEeHTaMu, npeaHa3HavYeHHbIMU 113 TOProBrin.

7 Yucras npmbbinb OT onepawumin ¢ MHOCTPaHHOM BanoTon

(8 mbicsiqax pocculickux pybned) 2015 rog 2014 rog

YucTan npubbinb/(ybbITOK) OT onepawmin MOKYNKM 1 NPOAaXu

WHOCTpPaHHOW BanioThbl 42 865 (35 628)
Yuctast npubbinb OT NepeoLeHKN PMHAHCOBbLIX aKTUBOB U

0653aTenLCTB 41 269 193 303
Yucrtasa npubbINb OT onepauuin ¢ UHOCTPAHHOMW BarnkoToON 84 134 157 675
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8 O6LEexX03AMCTBEHHbIe U aAMUHUCTPATUBHbIE pacxoAbl

(8 mbicsivax pocculickux pybned) 2015 rop 2014 rop
BosHarpaxgeHuns coTpyAHNKOB 132 628 152 403
Pacxogbl no B3HoCcaM BO BHEGOAXKETHbIE hOHADI 28 777 23 902
bnaroTBOpMUTENBHOCTb 23411 2483
MHdopMaUmnOHHbIE U TENEKOMMYHUKALMOHHBIE YCIYTU 17 073 14 495
lMpodeccroHanbHble ycnyru 14914 14 233
Bpokepckue 1 aenosntapHbie yenyru 13786 24 350
AmopTusaums 13435 8 844
Hanoru kpome Hanora Ha npubbinb 13 366 11012
Pacxogbl no co3gaHuio pesepBa HEMCNONb30BaHHbIX OTMYCKOB 7 399 13 255
KoMaHAanpoBOYHbIE M NpeacTaBUTENbCKNE pacxonbl a 5034 3550
Peknama 3412 3387
CTtpaxoBaHue 3137 2716
PeMOHT 1 akcnnyaTtauus 2 540 282
ApeHgHas nnata 2111 1512
Yenyrn 6aHkoB 1095 822
Pacxogbl, oTHOCALMECS K NpoBeeHNI0 COOpaHnst akKLUMOHEPOB 1007 1042
OxpaHa 851 1038
YObITOK OT NpoAa)Xmn OCHOBHLIX CPeACTB - 3352
Mpoune 15 201 22 227
UToro o6exo3nancTBeHHbIE U aAMUHUCTPAaTUBHbIE pacxoAabl 299 177 304 905
9 Hanor Ha npuGbinb

(8 mbicsiyax pocculickux pybned) 2015 ron 2014 rop
Pacxogbl no TekyemMy Hanory Ha npubbinb (3022) (1 546)
OTnoxeHHoe HanoroobnoxeHve (133 638) (116 874)
Utoro pacxoabl no Hanory Ha NpubbINb (136 660) (118 420)

B 2015 rogy cTtaBka MO TeKkylWlemMy W OTNOXEHHOMY Hanory Ha npubbinb AN nNpeanpusitum,
3apeructpupoBaHHbeix B Poccun, coctaBndetr 20% (2014 rop: 20%). [HouepHee npeanpusitue,
3aperncTpupoBaHHoe B HugepnaHgax, obnaraetca Hanorom no ctraskam ot 20% go 26.5% (2014 rog: ot

20% A0 26,5%).
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9 Hanor Ha npuGbInb (NnpopomkeHue)

Hwxe npegcraBneHa cBepka CyMM HaroroBbiX pacxodoB M OOXOOOB C CyMMOW Mpubbinu vnu yobiTka,
YMHOXEHHBIX Ha MPVMEHUMYIO CTaBKy HanoroobnoXeHus, a Takke pacyeT 3deKTMBHOW CTaBKM MO
Hanory Ha nNpuobInb:

(8 mbicsiyax pocculickux pybned) 2015 ropn 2014 rop,

Mpubbinb A0 BblMeTa Hanora Ha NpubbInb 795 731 482 190

Hanor Ha npnbbinb, paccyMTaHHbIN B COOTBETCTBUN

C AENCTBYIOLLIEN CTABKOWM MO HAnory Ha npuobinb (159 146) (96 438)
Harnozoesie nocnedcmeusi doxodos u pacxodos, He

rnodnexaujue ebiHemy 8 Hasl0208bIX Uersix:
- oxoabl, He yunTbIBaeMble AN Lenen Hanora Ha

npubbInb 19 150 9428
- Pacxogpl, He ymeHbLUaowme Hanoroobnaraemyo
6a3sy (6 935) (8 888)

HenpusHaHHasa B HAaNoOroBom y4yeTe nepeoueHka

(OMHAHCOBbLIX MHCTPYMEHTOB - (21 815)
[Mpouee 10 372 -
Wcnonb3oBaHue paHee HeNpU3HaHHbIX OTMNOXEHHbIX

HanoroBbIX aKTUBOB (201) (707)
WToro pacxonbl No Hanory Ha NpubbInb (136 660) (118 420)

Omuio)XeHHble Hall0208bie aKmuebl U OMJI0KeHHbIe Ha/llo2o8ble 06s13amenbcmea

BpemeHHble pasHuUbl, BO3HUKalLWMe Mexay 6anaHCOBOW CTOMMOCTbIO akTMBOB M 00653aTenbCTs,
OTPaXeHHON B KOHCONMUAMPOBaHHOW (PUHAHCOBOW OTYETHOCTU, N CyMMaMu, UCMOSb3yeMbIMU A1 Lenen
pac4yeTa Hanoroobnaraemom 6a3bl, npnBoaAT K BO3HMKHOBEHUIO OTJIOXKEHHbIX HaloroBbiX akKTUBOB MO
coctosiHuio Ha 31 gekabps 2015 roga.

CpoK MCnonb30BaHUSA BPEMEHHbIX pasHuL, YMeHbLUaLWmnx pasmep Hanoroobnaraemorn 6a3bl No Hanory
Ha nNpubbINb He OorpaHVyeH AEWCTBYHLLMM HaroroBbiM 3akoHodaTenscTBoM Poccuiickon depepaumn.
CpoKk uMCnonb30BaHUSA HanoroBoro YyObiTka, MNepeHeceHHOro Ha Oyayuwime nepuogbl, UCTeKkaeT B
2019-2021 ropax.

prnrla He oTpa3una OTJIOXEeHHOE Haliorosoe 00653aTENbCTBO B OTHOLLEHUN BpPeMEHHbIX pa3Hunl,
CBA3aHHbIX C MHBECTULUUAMU B OOYEPHUE NMPpeanpudaTna, Tak Kak prnna MOXEeT KOHTPOJIMpOBaATb CPOKU
BO3MeLleHNA JaHHbIX BpEMEHHbIX pa3Hul U He NiMaHupyeT Bo3MellaTb X B 0603pI/IMOM 6y,qyu.|,eM.

Pasnuuua mexagy MC®O u HanoroBbiM 3akoHOAaTenbCTBOM Poccunckon npuBoAAT K BO3HUKHOBEHUIO
BPEMEHHbIX pasHuL Mexay 6anaHcoBOM CTOMMOCTbIO aKTMBOB U 00A3aTenbCTB B LENAX COCTaBMeHMUs
(PUHAHCOBOW OTYETHOCTM U B LENsAX pacyeTa Hamora Ha npubbinb. Hmwke nogpobHO npenctaBrieHbl
HanoroBble NOCeACTBUSA OBMKEHUS STUX BPEMEHHbIX pasHuL,.
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9 Hanor Ha npuGbInb (NnpopomxkeHue)
OcTaTtok no OTtpaxeHo B OcTaTok no
COCTOSIHUIO Ha cocTtaBe COCTOSIHUIO Ha
1 auBaps npuobLINU UnNn 31 pekabpsn
(8 mbicsidax pocculickux pybned) 2015 ropa y6bITKa 2015 ropga
®PUHaHCOBbIE UHCTPYMEHTHI,
npeaHasHayYeHHble Anst TOproenm (31 255) (100 378) (131 633)
®PuHaHCOBbIE MHCTPYMEHTbI, UMEILNecs B
HanM4Mn ong npogaxmu 1411 - 1411
MHBecTnLMN B acCOLMNPOBaHHbIE KOMMaHWUN 6 586 (3636) 2950
[Mpoune akTmBbI 367 1268 1635
OcCHOBHbIE CpeAcTBa U HemaTepuanbHble
aKTuBBbI 2777 730 3507
Mpoune obszatenbcTBa (3938) 2593 (1 345)
HanoroBble yObITKM, NepeHOCUMbIE Ha
OyayLme nepuogbl 69 992 (34 215) 35777
OTnoXeHHble HaNoroBble aKTUBbI 3a
MWHYCOM OTIOXXEHHbIX HanoroBbIX
obszatenbCcTB 45 940 (133 638) (87 698)
OcTaTtok no OTpaxeHo B OcTaTok no
COCTOSIHMIO Ha cocTaBe COCTOSIHMIO Ha
1 aAuBaps npuoLINN UNn 31 pekabpsn
(8 mbicsiyax pocculickux pybned) 2015 ropa y6bITKa 2015 roga
[pun3HaHHbIE OTNOXEHHbIE HANOroBblE aKTUBbI 48 307 (18 850) 29 457
[Mpu3HaHHbIE OTNOXEHHbIE HANOroBbIE
obsAsaTensCcTBa (2 367) (114 788) (117 155)
OTnoXeHHble HanoroBble akTUBbI 3a
MWHYCOM OTIOXEHHbIX HanoroBbIX
obszaTtenbCTB 45 940 (133 638) (87 698)
M3ameHeHMe BenMYUHbI BPEMEHHBLIX pas3Huy, B TeveHue 2014 roga MoxeT ObiTb NpeacTaBreHo

creayoLmm obpasom.
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9 Hanor Ha npuGbInb (NnpopomkeHue)
OcTaTtok no OTtpaxeHo B OcTaTok no
COCTOSIHUIO Ha cocTtaBe COCTOSIHUIO Ha
1 auBaps npuobLINU UnNn 31 pekabpsn
(8 mbicsiyax pocculickux pybned) 2014 ropa y6bITKa 2014 ropa
®PUHaHCOBbIE UHCTPYMEHTHI,
npeaHasHayYeHHble Anst TOproenm 21103 (52 358) (31 255)
®PuHaHCOBbIE MHCTPYMEHTbI, UMEILNecs B
Hanuyuun ans npoaaxu 4014 (2 603) 1411
MHBecTMUMM B accoLMMPOBaHHbIE KOMMNaHUN - 6 586 6 586
[Mpoune akTmBbI 5551 (5184) 367
OcCHOBHbIE CpeAcTBa U HemaTepuanbHble
aKTUBbI 2948 171) 2777
Mpoune obszatenbcTBa (1 440) (2 498) (3938)
HanoroBble yObITKM, NepeHOCUMbIE Ha
OyayLme nepuogbl 130 636 (60 644) 69 992
OTnoXeHHble HaNoroBble aKTUBbI 3a
MWHYCOM OTIOXXEHHbIX HanoroBbIX
obszatenbCcTB 162 812 (116 872) 45 940
OcTaTok no OTpaxeHo B OcTaTok no
COCTOSIHMIO Ha cocTaBe COCTOSIHMIO Ha
1 AHBaps npuobLINM unun 31 pekabpsn
(8 mbicsiyax pocculickux pybned) 2014 ropa y6bITKa 2014 ropa
[Mpr3HaHHbIE OTNOXEHHbIE HANOroBble aKTUBbI 166 984 (118 677) 48 307
Mpn3HaHHbIE OTMNOXEHHBLIE HANOroBble
obsasarenbcTBa (4172) 1805 (2 367)
OTnoXeHHble HanoroBble aKkTUBbI 3a
MWHYCOM OTIOXEHHbIX HanoroBbIX
obsizaTenbLCTB 162 812 (116 872) 45 940
C y4yeTOM cyuwlecTBylWEeNn CTPyKTypbl [pynnbl M OCOBEHHOCTENW POCCUICKOrO  HAaNoroBoro

3aKoHOAATeNbCTBA, HAnoroBble YObITKA U TEKYLLME HAMOroBble akTUBbI OOHUX MPeAnpUATWR pynnbl He
MOryT GbITb 3a4TeHbl B CYET TEKYLLUMX HANoroBbix 06513aTenbCTB U HanoroobnaraeMow nNpubbInu aApyrux
npeanpusaTuid Mpynnel, 1, cnefoBaTenbHO, HANorM MOryT HAYUCHIATLCA AaXe MPU HanU4YMM COBOKYMHOMO
HanoroBoro ybbiTka. [03TOMy OTNOXEHHbIE HANOroBbLIE aKTUBLI 1 00513aTENbLCTBA B3aMMO3a4nTLIBaOTCS,
TOMbKO €CMU OHW OTHOCATCA K OJHOMY M TOMY XXe NpeanpuaTuio, Noanexaliemy HanoroobnoxeHuo, u K
OOHOMY U TOMY e HaroroBoMy OpraHy yrnpaBreHus.
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10 [leHeXHble cpeAacTBa UX 3KBUBAINeHTbI

31 pekabpsn 31 pekabpsn

(8 mbicsivax pocculickux pybned) 2015 roga 2014 ropa
[eHexHble cpeacTBa B Kacce 37 48
Tekywme cyeta
BaHku cTpaH, Bxoaswux B cocta O3CP 106 160 343 825
Poccuiickue poyepHue npegnpusitus 6aHKoB CTpaH, BXOASLWUX B

cocta O3CP 27 31
30 kpynHeWnLwmnx poccuicknx 6aHkos 604 204
Mpoune poccuiickne 6aHkn N PUHAHCOBLIE UHCTUTYThI 241 451 78 984
UToro neHexHble cpeAcTBa B Kacce U TeKyLyue cyeTta 348 279 423 092
[Oeno3uTtbl B 6aHKax ¢ nepBOHa4YaribHbIM CPOKOM MoraleHus

MeHee Tpex MecsueB - 277 355
Utoro penosnTtbl B 6aHKax ¢ nepBoHa4aribHbIM CPOKOM

norawieHus MeHee Tpex MecsiLieB - 277 355
UTOoro neHeXxHbIX cpeacTB U X IKBMBaNeHToOB 348 279 700 447

KoHueHmpauusi mekyuwjux ciemoe u derno3umoe e 6aHkax u 8pyaux (huHaHCO8bIX UHCMUMymax

Mo cocTosiHmio Ha 31 gekabps 2015 roga n 31 gekabps 2014 roga ocTtaTku No cyeTam U Aenosvtam B
OaHKkax u apyrmx oMHAHCOBLIX MHCTUTYTaX, Ha OO0 KaXaoro u3 KoTopbix npuxoaunock 6onee 10% ot
COBOKyNHoOro obbema octaTkoB [pynnbl MO cyeTam W geno3utam B BaHkax v Apyrux OUHaHCOBbIX

WHCTUTYTax, MOryT ObITb NPeACTaBneHbl creayowmM obpa3om:

31 pekabpsn 31 pekabpsn
(8 mbicsiyax pocculickux pybned) 2015 ropa 2014 ropa
3A0 AKB HKL, (Mpynna MMBB) 240 220 76 140
ABN AMRO - 282 523
CbepbaHk PO - 278 026
AK JENSEN LIMITED 98 207 -
Mpoune 9815 63 710
UToro geHexHble cpeacTBa U UX IKBUBANEHTbI, UCKIOYas
HanuyHble AeHeXHble cpeacTBa 348 242 700 399

Mo ctpoke «[poyme» COBOKYMHO ykasaHbl OCTaTKW AEHEXHbIX CPEACTB, pa3Mep KOTOPbIX HE MpeBbIlIaeT
10% oT obuero o6beMa ocTaTKOB MO cYeETaM M Aeno3nTaM B 6aHkax 1 ApYrux MHAHCOBBLIX MHCTUTYTAX.

KpeauTHbI pEeNTUHI OCHOBaH Ha penTuHre areHtcTBa Standard & Poor's (B crnyyae Hanuuus 3TOro
peviTuHra) unu pemnTuHra areHTctB Moody’'s wmnm Fitch, koTopble KOHBepTUpylTCS [0 Gnvkanwero

3KBMBANEHTHOrO 3Ha4YeHus No penTuHroson wkane Standard & Poor’s.
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10 [eHeXxHble cpeacTBa UX 3KBMBaneHTbl (NpoaorkeHue)

B Tabnvue Hmxe npeancrtaBlieH aHalin3d OeHEeXHbIX CpencTB U X 3KBUBAJIEHTOB MO KpeaAUTHOMY Ka4eCcTBy

no coctosiHMio Ha 31 gekabps 2015 roga.

Tekywme cyeta B Deno3utbl B WUTtoro
6aHKax 6aHkax ¢
nepBOHa4vasibHbIM
CpPOKOM
norawieHusi MeHee
(8 mbicsidax pocculickux pybnel) Tpex MecsiueB
HenpocpoyeHHble 1 HeobecLeHeHHble
C pevitTuHrom ot A- fo A+ 7 952 - 7 952
¢ pevituHrom ot BBB- no BBB+ 240 851 - 240 851
¢ pevituHrom ot BB- go BB+ 4 - 4
C peviTuHrom ot B- go B+ 1228 - 1228
He umetoLmne penTuHra 98 207 - 98 207
UToro peHexHble cpeacTBa U UX
3KBUBAlE€HTbI, UCKITHOYasA Hanu4Hble
AeHeXHble cpeacTBa 348 242 - 348 242

B Ta6r||/|u,e HWXe npeacrtaBiieH aHann3 AeHeXHbIX CpenCTB U UX 3KBMBAJIEHTOB MO
no coctosiHuio Ha 31 gekabpsa 2014 ropa.

KpeaWTHOMY Ka4yecTBy

Tekywme cyeta B Deno3utbl B WUTtoro
6aHKax 6aHKax ¢
nepBOHa4asribHbIM
CPOKOM
noraweHus MeHee
(8 mbicsiqax poccutickux pybned) Tpex MmecsiueB
HenpocpoyeHHbIe N Heo6eCLeHEHHbIe
C penTuHrom ot A- o A+ 284 978 - 284 978
¢ pentnHrom ot BBB- no BBB+ 135 690 277 355 413 045
¢ pentuHrom ot BB- no BB+ - - -
C penTuHrom ot B- go B+ 2 376 - 2 376
He umetloLme penTuHra - - -
UToro neHexHble cpeacTea U ux
3KBUBaseHTbl, UCKIIOYas HanNu4Hble
AeHeXHble cpeacTBa 423 044 277 355 700 399
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11  ®uHaHCOBble MHCTPYMEHTbl, NpeAHa3Ha4YeHHble AONA  TOProBnu, U (UHAHCOBbLIE
ob6s3aTenbLCTBA, OLEHMBaeMble NO cnpaBeasIMBON CTOMMOCTU Yepe3 NpUbbISib UNKN YObITOK

31 pekabps 31 pekabpsn

(8 mbicsidyax pocculickux pybnel) 2015 ropa 2014 ropa
AKTUBBI
Poccuickune rocyaapctseHHble obnuvraumm 29 9820
PyGneBble kopnopaTusBHble obnuraumm 339 224 667 452
EBpoobnuraummn 1955473 1139717
KopnopaTueHble obnuraumm, nepegaHHbie B obecrneyeHve no

caenkam npsimoro PEMO - 19973
WUTtoro ponroBble LeHHbIe OGymaru 2294726 1 836 962
KopnopaTuBHble akuum 1088 498 925 615
AKunn, NnpeaocTaBneHHble NO KpeanTHOMY 4OroBopy - 13018
KopnopaTvBHble akumu, nepegaHHble B obecneyeHne, no caenkam

npsimoro PEINO 86 207 127 192
WToro ponesble LeHHbIe Gymaru 1174705 1 065 825
OnumoHbI 5129 14 867
Utoro npousBoAHbIX hMHAHCOBLIX MHCTPYMEHTOB 5129 14 867
UToro chmHaHCOBBLIX MHCTPYMEHTOB, NpeAHa3Ha4YeHHbIX ANA

TOProBfu B aKkTMBax 3474 560 2917 654
O6s3aTenbcTBa
Obsa3aTenbLcTBa NOCTaBUTb KOPNOPATMBHLIE KLU 247 9138
OnuuoHbI - 37 206
UTtoro chuHaHCOBLIX 0653aTeNbLCTB, OLleHMBaEMbIX NO

cnpaBeAfIMBOM CTOMMOCTU Yepe3 NpUobINb Unu yobITok 247 46 344
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11 ®PuHaHCOBLIE UHCTPYMEHTHI,

npegHasHa4vyeHHble AOnNsA

TOoprosnu,

M duHaHCOBbIE

ob6s3aTenbLCTBa, OLeHMBaeMblie Mo crnpaBeasiuBoOM CTOMMOCTMU Yepe3 Npubbinb U yobITOK

(npogonxeHue)

Hwxe npunBoaANTCA aHalin3 AOJITOBbIX TOProBbIX LEHHbIX 6ymar no KpeanTtHoMy KayecCcTBy No COCTOAHUIO

Ha 31 nekabps 2015 roga.

HenpocpoueHHbIe n Poccunckue
HeobecLeHeHHble (N0  rocygapcTBeH-
cnpaBeanvMBoOM Hble
CTOMMOCTH), obnurauuu
(8 mbicsidax

poccutickux pybneti)

Pybnesble
KoprnopaTuBe-
Hble
o6nurauum

Espoo6nu-
rauum

KopnopaTtusHbie Utoro
obnurauum,
nepenaHHble B
obGecneyeHue no
caenkam npsiMmoro

PEMNO

C PENTUHIOM A U BbiLLe -
C penTuHrom ot BBB-
no BBB+ -
C pewnTuHrom ot BB- o
BB+
C penTuHrom ot B- go
B+ -
c pentuHrom ot CC- oo
CC+ -
¢ pewntuHrom ot CCC-
no CCC+ -

He nmetoLmne penTuHra 29

4 409

310371

24 444

224 375

1376 165

354 933

- 228 784

1 686 536

- 379 377

WTtoro
HeNnpPoOCpPOYEHHbIe 1
HeobecLeHeHHble 29

339 224

1955473

2294726

Hwxe npvBoaMTCs aHanm3 OONroBbIX
Ha 31 gekabpsa 2014 roga.

TOProBbIX LIEHHbIX Bymar no KpeauTHOMY KayecTBY MO COCTOSHUIO

Henpocpo4eHHble u Poccuickue Py6neBble EBpoobGnu- KopnopatuBHble UToro
HeobecLeHeHHble (N0  rocypapcTBeH- KopnopaTuB- rauum ob6nurauum,
cnpaBeanMBom Hble Hble nepefaHHbie B
CTOUMOCTH), o6nurauuu o6nurauuu obecneyeHue no
(8 mbicsiqax cAaernkam npsmMoro
poccutickux pybnet) PENO
C PEVTUHIOM A 1 BblLLE - - - - -
C pevTuHrom ot BBB-

no BBB+ - 3208 46 630 - 49 838
C pentunHrom ot BB- go

BB+ 9820 380 807 926 933 19972 1337532
C pewiTuHrom ot B- oo

B+ - 89 130 166 155 - 255 285
C penTtuHrom ot CC- go

CC+ - 11 656 - - 11 656
He umetoLme penTuHra - 182 651 - - 182 651
UToro

HeNnpoOCpPOYEHHbIe U

HeobecCLeHeHHbIe 9820 667 452 1139718 19 972 1836 962
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11  ®uHaHCOBble MHCTPYMEHTbl, npeAHa3Ha4YeHHble AN TOProBnu, U (QUHAHCOBbLIE
ob6s3aTenbLCTBa, OLeHMBaeMblie Mo crnpaBeasiuBoOM CTOMMOCTMU Yepe3 Npubbinb U yobITOK
(npogonxeHue)

Mpubbinn 1 ybbITKM, BO3HUKAKOLWME B pe3ynbTate M3MEHEeHUN crnpaBennvMBON CTOMMOCTU (PUHAHCOBBLIX
WHCTPYMEHTOB 1 BantOTHOW NepeoLieHKN AONTOBbIX (PUHAHCOBbLIX NMHCTPYMEHTOB, NpeaHa3HaYeHHbIX Ang
TOProBnun, OTpaXakTCs B COCTaBe YUCTOW Npubbinv OT onepauun ¢ (PUHAHCOBBLIMW MHCTPYMEHTaMW,
npegHasHayYeHHbIMU AN TOProBnu.

lMpou3eodHble huHaHCOBbIEe UHCMPYMEHMbI

Hwxe npencrtaBneHa uWHdoOpMauus O CRNpaBeanvMBOM CTOMMOCTM  yAEPXKUBAEMbIX MPOM3BOAHBIX
(hVMHAHCOBBIX UHCTPYMEHTOB.

31 nekabpsa 2015 roga 31 pekabpsa 2014 roga
CnpaBeanusas CTOUMOCTb CnpaBegnuBasi CTOMUMOCTb
AKTUBBI O6s3za- AKTUBBI O6s3za-

(8 mbicsiyax pocculickux pybned) TenbCcTBa TenbcTBa
Codernku ¢ yeHHbIMU 6ymazamu
- KynneHHble onumoHsl Tuna
«KONI» 22 - 250 -
- MpoAaHHble onuMoHbl TMNa
«Konnmn» - - - -
- KynneHHble onumoHsl Tuna
«AyT» 5107 - 14 616 -
- MNpoaaHHbIe onuMoHbl TMNa
«nyT» - - - (37 206)
- ®bloyepchbl - -
Bcero npousBoaHbIX

(bMHaHCOBbIX MHCTPYMEHTOB 5129 - 14 866 (37 206)

Bce npon3BoaHbIE (bVIHaHCOBbIe MHCTPYMEHTbI NMPU3HAKTCA MO CﬂpaBe}J,J'IVIBOIZ CTOMMOCTHN, U3SMEHEHNA
KOTOpOVI OTpaxakTcAa B KOHCOIMOMPOBAHHOM OT4eTe O I'Ipl/l6blﬂl/l mnnn y6bm<e n npo4yemMm COBOKYNMHOM
goxopne. |_|p0VI3BO£I,HbIe (bVIHaHCOBbIe MHCTPYMEHTbI C NOSTIOXNUTENBHOWN CI'Ip&BG,CI,J'IVIBOVI CTOMMOCTbIO
OTpaXeHbl B COCTaBe akKTuBoOB, TMPONU3BOAHbIE (bVIHaHCOBbIe WHCTPYMEHTbI C OTpMLlaTeﬂbHOVI
CﬂpﬁBG}J,J'II/IBOVI CTOMMOCTbBIO OTpaXeHbl B COCTaBe 0065s13aTENLCTB.

Ha 31 gekabps 2015 1 2014 roga cpokun No BCeM NPOU3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTaM UCTeKanu
B TeuyeHune 2016 roga n B TeuveHne 2015 roga, COOTBETCTBEHHO, W BCE MPOM3BOAHbIE (PMHAHCOBbLIE
WHCTPYMEHTbI UMEIN PbIHOYHbIE KOTUPOBKM.

Ha 31 pekabps 2015 roga knaccudukaumsi UHAHCOBLIX WMHCTPYMEHTOB, MpeAHas3HaJYeHHbIX a5s
TOProBmnu1, B COOTBETCTBUM CO CTPAHOW HaxOXOEHUs1 KOHTpareHTa npeAcraBreHa crnefylowmum obpasom:
Poccust — 2 346 734TbIc. pybnein, cTpaHbl-ineHsl O3CP — 1 127 826 Tbic. pybnen.

Ha 31 pekabpss 2014 ropga knaccudwmkaumsi (pMHAHCOBBLIX WHCTPYMEHTOB, MpegHa3HaYeHHbIX ANs
TOProBMK, B COOTBETCTBUM CO CTPAHOW HaxOXOEHWUs1 KOHTpareHTa npeacraBfieHa criegylowmm obpa3om:
Poccust — 2 334 651 Tbic. pybnewn, ctpaHbl-d4neHbl O3CP — 583 003 Tbic. pybnew n gpyrme cTpaHbl
PUHAHCOBbBIE UHCTPYMEHTbI, UMEIOLLMECS B HANUYUK ONS NPOAAXM.
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12 ®PuHaHCOBbLIE UHCTPYMEHTbI, UMEIOLINECS B HAaNM4YUM Ans Npogaxu
31 pekabps 31 pekabps

(8 mbicsivax pocculickux pybned) 2015 ropa 2014 ropa
Joneeble uHCMpyMeHmMbI — HeKOMuUpyeMble
OAO CYM3 10 316 10 316
AO NOMO 9518 9518
OAO HHI 5077 5077
Utoro poneBble UHCTPYMEHTDI 24911 24 911
PesepB nop obecLieHeHNe HEKOTUPYEMbIX (PUHAHCOBBIX UHCTPYMEHTOB (9 858) (9 858)
UToro domHaHCOBbI€ UHCTPYMEHTbI, UMeloLMeCH B HAaNU4YUmn gns

npoaaxu 15 053 15 053

OcHoBHble goneBble MHBECTULNOHHbIE LiEHHbIE 6y|v|arV|, nveruimeca B Hannm4dmm anga npogaxu,Cc y4eTom

pesepBa rnoj obecueHeHne NpeaTcaBieHbl HUXe:

HazBaHue CTpaHa perucrpauum BanaHcoBasi cCTOMMOCTb

31 pekabps 31 pekabps
(8 mbicsvax pocculickux pybned) 2015 roga 2014 ropa
AO IOMO Po® 4737 4737
OAO HHI P® - -
OAO CYM3 P® 10 316 10 316
WUToro 15 053 15 053

Ha 31 pekabpsa 2015 r. HekoTMpyemble (OUHAHCOBbIE WHCTPYMEHTbI, MMEILWIMECS B Hanuuun Ans
npogaxu B cymme 15 053 Thic. pybnen oTpaxalTcs no akTmyeckMm 3atpatam 3a BblMETOM pe3epsa
(31 pekabpsa 2014 r.: 15053 Tbic. pybnen). Ona ykasaHHbIX LIEHHbIX GymMar OTCYTCTBYeT PbIHOK U B
nocrnegHee Bpemsi [pynnoin He OCYLLECTBAANNCHL CAENKU C yKa3aHHbIMU BGymaramu, kotopble Mornu Obl
NOATBEPAUTL CrpaBeffiMBY0 CTOMMOCTb [aHHbIX BIIOXEHWW MO COCTOSHUIO Ha KOHeL OT4eTHOro
nepuona. Kpome toro, Metos OUCKOHTUMPOBAHUSA MOTOKOB AEHEXHbIX CPeACcTB MPUBOAUT K LUMPOKOMY
AnanasoHy 3Ha4yeHWn cnpaBeanvMBon CTOMMOCTY U3-3a HeonpeaeneHHOCTU ByayLmnx AeHEXHbIX NOTOKOB.

AHanu3s usmMeHeHus pe3epsa nod oGecueHeHue

(8 mbicsiyax pocculickux pybned) 2015 2014
BenuuvHa pesepBa no COCTOSHMIO HA Hayano roga (9 858) (9 858)
M3meHeHne pesepBa - -
BenunuuHa pe3epBa no COCTOSAHUIO Ha KOHeL, roaga (9 858) (9 858)
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13 MNepepaya hMHAHCOBLIX aKTUBOB

lpynna ocylwecTBnsieT onepauuy MOKYNKM LeHHbIX Gymar B paMKkax COrfalleHuidi O MOKynKe ¢
06s3aTenbCTBOM 06paTHONM Npoaaxu M MPOAaXK LieHHbIX ByMar B pamMkax cornalleHuin o npogaxe ¢
0653aTensCTBOM 06paTHOro BbIKyNa.

LleHHble Bymaru, KynneHHble B pamkax COrfalleHun o nokyrnke ¢ 06s13aTensCTBOM 0bpaTHOM NpodaxM,
nepepatotca pynne 6e3 nepexona npasa cobcTBEHHOCTU. [aHHble PUHAHCOBbLIE aKTMBbI MOryT ObiTb
NMOBTOPHO NepedaHbl B 3anor unuv npoAaHbl [pynnon, B TOM 4ucne npu OTCYTCTBUM chnydas
HEWCMNONHEHWs TPeTbel CTOPOHOW CBOMX 06s3aTenbcTB, ogHako [pynna obssyeTca BEPHYTb LIEHHbIE
Oymarn no mcrevyeHun cpoka OencTBuSA goroBopa. [pynna onpegenuna, YTO OHa He HeceT 3a cobou
PWCKM 1 BbIropl, BbiTeKaloLme 13 npaBa CO6CTBEHHOCTM Ha AaHHbIe LieHHble Bymaru, u, Takum obpasom,
He NPU3HaeT MX B CBOEM Yy4YeTe.

LleHHble 6ymarn, npodaHHble B pamMKax COrfalleHun o npogaxe ¢ ob6a3aTensCTBOM 06paTHOro BbIKyNa,
nepegalwTcs TpeTben cTopoHe 6e3 nepexofja npaBa COOCTBEHHOCTW, Npwu 3ToM [pynna nomnyyaet
AeHexHble cpeactBa. [aHHble MHAHCOBbLIE akTWBbI MOryT ObiTb MOBTOPHO MepefdaHbl B 3anor unm
npofaHbl KOHTpareHTamu, B TOM 4uUCrie Npu OTCYTCTBMM Crydasi HeucrnonHeHus [pynnoi cBoux
00a3aTenbCTB, OAHAKO KOHTpareHT o6a3yeTcs BEpPHYThb LieHHble Bymarm no McTeyeHnn cpoka OencTeusi
poroeopa. [pynna onpegenuna, YTO OHa COXpaHAET 3a COOOM MpakTUYEeCKM BCE PUCKA U BbIrOAbI,
BbITEKaloLLMe U3 npaBa COOCTBEHHOCTU Ha OaHHbIe LEeHHble Bymaru, u, Takum obpasom, He npekpallaeT
UX NpPU3HaHue.

[aHHble onepauunn nNpoBOAOATCA Ha YCNOBUAX, KOTOPble ABMAKTCA 0BbIYHLIMU 1 O6LLLeI'IpVIHF|TbIMI/I ana
CTaHOapTHOro KpeagmTtoBaHuA, onepau,vm 3anMMCTBOBaHUA M npenocTtaBlieHnda B 3aeM LEHHbIX 6y|v|ar, a
TakXe B COOTBETCTBUAU C Tpe6OBaHVIﬂMI/I, YCTaHOBJ1I€HHbIMU 6l/|p>KaMl/I, roe I'pyrlna BbICTyMNnaeT B Ka4eCTBe
nocpenHuka.

Mo cocTtosHuio Ha 31 aekabpst 2015 roga aebutopckas 3aQoMmMKEHHOCTb No goroBopam obpatHoro PEMO
B pa3mMepe 882 859 Thic. pybnen (31 aekabpsa 2014 roga: 326 183 Thic. pybneit) obecneyeHa goOneBbIMM
LUEeHHbIMK GymMaramu co CrpaBeffiMBOMA CTOMMOCTbIO B pa3mepe 1 080 174 Thic. pybnen (31 gekabps
2014 ropga: 416 953 Thic. pybnen). No coctoaHmio Ha 31 aekabpsa 2015 roga obsasatenscTBa No caernkam
npsamoro PEMNO B pa3smepe 69 569 Thic. pybnen (31 gekabpsa 2014 ropga: 126 840 Tbhic. pybnen)
obecneyeHbl LeHHbIMKM Bymaramu CO CrnpaBeanvBoN CTOMMOCTbIO B pasmepe 86 207 Toic. pybrnen
(31 pekabpsa 2014 ropa: 147 165 Tbic. pybnen).

Mo coctoaHuio Ha 31 pekabps 2015 roga HeT wueHHbIx Oymar (31 pgekabps 2014 roga:
18 458 TbIC. pybnen), nonyvyeHHbIX B KadyecTBe obecrnedeHus no [oroBopaM obpaTHoOW npojaxu u
nepefaHHbIX B 3anor no caenkam npamoro PEMO.

Bce coenku npsmoro m obpatHoro PEMO Obinu 3akmntoyeHbl C LEHTpanbHbIM KOHTpareHTom Ha
MockoBckon bupxe — AO AKB HKL] «HaunoHanbHbI KIMPUHTOBLIN LEHTPY.
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14 MHBecTLUN B accounnpoBaHHblie KOMNaHUU

MHdopmaums 00 MHBECTULMSIX B aCCOLMUPOBaHHbIE KOMMaHUKM Mo cocTosiHMo Ha 31 aekabps 2015 roga
1 Ha 31 pekabps 2014 roga npeacraBrieHa HUXKE:

(8 mbicsidax CtpaHa Bua pesatenb- 31 pekabps 2015 roaga 31 pekabpsa 2014 ropa
poccutickux perucTpauummu HOCTHU DOons Bnapge- bBanaHcoBas [dons Bnage- bBanaHcoBas
pybrnel) KOoMMaHuu HUA,% CTOUMOCTb HUA,% CTOUMOCTb
HanmeHoBaHue

OO0 CanveHTta P® WT cepsuc - - 48,00 18 705
00O TenepanH Po® WT cepsuc - - 30,00 18 180
00O Bwkuryac Po® WT cepsuc 25,00 5000 25,00 5 000
000 CemunoTuk Po® BuotexHonoruun 33,35 47 000 33,35 47 000
OO0 Bobor P® WT cepsuc 21,00 7 813 21,00 7 813
Pesepe nog obecuLeHeHne (5 000) (32 928)

UToro uiBecTMuMM B acCOLUMNPOBaAHHLbIE
KOMMaHuu 54 813 63770

MHBecTMuumn B accoummMpoBaHHble NpeanpuaTus BbinvM oTpakeHbl B KOHCONMWAMPOBAHHON (hMHaHCOBOW
oT4yeTHOCTM [Ppynnbl NO HaKTUYECKOW CTOMMOCTU, TaK Kak NpUMEHeHWe meToda AOMeBOro y4vactus
SIBMSANOCb  HECYLUEeCTBEHHbIM, WK3-32 OrpaHuM4eHHbIX pa3mepoB UK 00bEMOB  [AeATenbHOCTU
BblLLIeyKa3aHHbIX aCCOLMMPOBAHHbIX NPEANPUATUN.

B 2015 rogy Npynna npuobpena gononHutensbHble gonu B kanutane OO0 «CanueHTa», yBeNN4MB CBOKO
ponto ¢ 48% no 100%. Ha 31 gekabpsa 2015 roga OO0 «CanuneHTa» oTpaxeHa B KOHCONMANPOBaAHHOWN
PMHAHCOBOM OTYETHOCTU [PyNMbl KaK AOYEPHASA KOMMaHMS.

Ha 31 pekabpsa 2014 roga unctele aktmBbl OOO «CanuveHTa» coctaBunu 8 957 Tbic. pybnen, 4to
ABNAETCA CBMOETENLCTBOM oObecueHeHus akTuBa. [10 JaHHOMY akTMBY CO34aH pe3epB B pasmepe
9 748 TbIC. pybnen.

B 2014 rogy OOO «TenegariH» 6bino mckntoveHo n3 EMPIOJT B ¢BA3M ¢ npekpaleHmem OesTenbHOCTH.
Mo paHHOMY akTMBY co3faH peseps B pasmepe 18 180 Tbic. pybnen. B 2015 rogy aktue Obin cnucaH 3a
cyeT pesepsa.

B 2014 rogy Npynna ocywectsuna nokynky 17,5% ponen B kanutane OO0 «BoboTt». LieHa BnoxeHus
coctasuna 7 813 Teic. pybnen.

B 2014 ropy Ipynna ocywectBuna nokynky 5,56% ponein B kanutane OOO «Cemuotuk». LleHa
BrnoxeHusi coctasuna 42 000 Teic. pyo.

B 2014 rogy obecueHeHune BrnoxeHut B OO0 «Bukurygc» coctaBuno 100%, co3gaH pe3epB B pasmepe
5 000 TbIC. pyGrien.
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15 OcHOBHbIe cpeAcTBa U HeMaTepuanbHble aKTUBbI

3paHusa TpaHc- OdbncHoe n He3aBep- Utoro Hemare- Wtoro
NOpTHble KOMMNbIOTEPHOE  LUEeHHOe CTPOoU- OCHOBHble puanbHble

(8 mbicsiqax poccutickux pybned) cpeactBa  obopypoBaHue TenbLCTBO cpencTea aKTUBbI
lMepBoHavanbHas CTOMMOCTb Ha
1 anBaps 2015 roga 171 436 20532 37 883 47 990 277 841 9 447 287 288
HakonneHHas amopTusauus (94 379) (4 033) (35 413) - (133 825) (5551) (139 376)
BanaHcoBasi CTOMMOCTb Ha
1 auBapsa 2015 ropa 77 057 16 499 2 470 47 990 144 016 3896 147 912
MocTynneHus - - 740 7 052 7792 11 300 19 092
BbibbITUS - - (31 330) - (31 330) - (31 330)
HakonneHHas amopTu3aums no

BbIObIBLUMM 0OBbEKTam - - 31203 - 31203 - 31203
AMOpPTM3aLNOHHbBIE OTYMUCIIEHUS (1 946) (4 993) (2 697) - (8 636) (4 799) (13 435)
OdbdekT oT nepecyeTa BanoT - 435 - - 435 - 435
BanaHcoBasi CTOMMOCTb Ha
31 pekabps 2015 roga 75111 11941 1386 55 042 143 480 10 397 153 877
MepBoHavanbLHas CTOMMOCTb Ha
31 nekabpsa 2015 roga 171 436 20 967 7293 55 042 254 738 20 747 275 485
HakonneHHas amopTusauus (96 325) (9 026) (5907) (111258) (10 350) (121 608)
BanaHcoBasi CTOMMOCTb Ha
31 pekabps 2015 roga 75111 11 941 1386 55 042 143 480 10 397 153 877

B Teyenve 2015 roga Npynna npuobpena komnaHunto OO0 «CanuneHTa». [laHHOe nprnobpeTeHne oTpaXeHo B KOHCONMANPOBAHHON (PMHaHCOBOM OTHETHOCTM Kak
NOCTYyNneHne HemaTepuarnbHbIX akTUBOB CTOMMOCTbIO 8 253 ThiC. pybnen.
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15 OcHOBHbIe cpeAcTBa U HeMaTepuarnbHbIe aKTUBbI (MPoAOKeHNe)

3paHusa TpaHc- OdbncHoe n He3aBep- Utoro Hemare- Wtoro
NOpTHble KOMMNbIOTEPHOE  LUEeHHOe CTPOoU- OCHOBHble puanbHble

(8 mbicsiqax poccutickux pybned) cpeactBa  obopypoBaHue TenbLCTBO cpencTea aKTUBbI
lMepBoHavanbHas CTOMMOCTb Ha
1 anBaps 2014 roga 171 436 16 382 37 643 28 203 253 664 5 897 259 561
HakonneHHas amopTusauus (92 433) (9 223) (33 776) - (135 432) (4 238) (139 670)
BanaHcoBasi CTOMMOCTb Ha
1 auBapsa 2014 ropa 79 003 7 159 3867 28 203 118 232 1659 119 891
Moctynnenus - 12 982 1202 19 787 33971 3550 37 521
BbibbITUS - (9 348) (962) - (10 310) - (10 310)
HakonneHHas amopTu3aums no

BbIObIBLUMM OO bEKTaM - 8176 962 - 9138 - 9138
AMOpPTM3aLNOHHbIE OTYMUCTIEHUS (1 946) (2 986) (2 599) - (7 531) (1313) (8 844)
OdbdekT oT nepecyeTa BantoT - 516 - - 516 - 516
BanaHcoBasi CTOMMOCTb Ha
31 pekabps 2014 ropa 77 057 16 499 2 470 47 990 144 016 3896 147 912
MepBoHavanbHas CTOMMOCTb Ha
31 nekabps 2014 roga 171 436 20532 37 883 47 990 277 841 9 447 287 288
HakonneHHas amopTm3aums (94 379) (4 033) (35413) - (133 825) (5551) (139 376)
BanaHcoBasi CTOMMOCTb Ha
31 pekabps 2014 ropga 77 057 16 499 2470 47 990 144 016 3896 147 912
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16 Mpouve akTUBHI

31 pekabps 31 pekabps

(8 mbicsivax pocculickux pybned) 2015 ropa 2014 ropa
Mpoyune akTUBbLI
ABaHCOBbIE MMATEXWN MO HANOry Ha NPUoLINb 652 1219
PacueTbl ¢ noctaBLlmMkaMn 1 nogpsgymkamm 26 961 22 032
PacueTbl ¢ 61o4keToM MO HanoraMm OTNMYHBIM OT Harnora Ha

npubbInb 2891 1389
PacuyeTbl ¢ npounmu gebutopamum 31143 26 817
UToro HecbmHaHCOBbIE aKTUBbI B CTaTbe NPOYne aKTUBbI 61 647 51 457
Peseps nop obecLeHeHne Npo4nx akTMBoB (13 678) (13 713)
UTtoro npouyne HechpHaHCOBbIe aKTUBbI B COCTaBe NPo4nx

aKTMBoOB 47 969 37 744
drHaHCOBbIE aKTUBbI
Bpokepckue cyeTa KMMEHTOB C OrpaHUYEHNSIMU MO UCMONb30BaHMIO 630 -
"apaHTMiiHOEe obecneveHne Ha Bupxe 28 163 20 000
3aliMbl, BblgaHHbIE COTPYAHMKaM 4 903
Hebutopckasi 3a40/MKEHHOCTb NOKyNaTenen 3a okasaHHble YCrnyru 1697 84
3aliMbl, BblgaHHbIE CBSI3aHHbLIM CTOPOHaM 3551 61
UToro dhmHaHcoBbIe aKTUBbI B CTaTbe NpoYvne akTuBbl 34 041 25048
WToro npoume aktuBbI 82 010 62 792

Mo coctoaHuto Ha 31 pgekabpsa 2015 roga B cocTaB NpoYMX akTUMBOB BKoYeHa gebuTtopckas
3a00/MKeHHOCTb Ha cymmy 13678 Tbhic. pybnen (31 pekabpss 2014 roga: 13 713 Tbic. pybnein),
NpPOCPOYEHHas Ha cpok bonee ogHOro roaa.

AHanua nameHeHuns pe3epBa noag obecueHeHne npmBeaeH B Tabnuue HUXe:

(8 mbicsisax pocculickux pybned) 2015 2014
BenuuvHa pesepBa nNo COCTOAHMIO Ha 1 stHBaps (13 713) (15 337)
M3meHeHne pesepBa 3a nepmos 35 1624
BenunuuHa pe3epBa no coctosHuio Ha 31 aekabps (13 678) (13 713)

Ha 31 gexkabpsa 2015 r. n 31 gekabpsa 2014 r. Bce npoyne hrHaHCOBbIE aKTUBbI OTHOCUIMCH K pacyeTam
C POCCUNCKMMMW KOHTpareHTamu.

17  KpatkocpouHble 3aiMbl OT 6pokepa
Ha 31 pekabpsi 2015 r. kpaTkocpoyHble 3anmbl 6pokepa B cymme 93 312 Thic. pybnen npeactaBnsaoT
cobon 3apomkeHHocTb ABR nepeg komnaHmen AK JENSEN LIMITED B pamkax nneva,

NPefoCTaBNEHHOrO Ha NOKYNKY LeHHbIX 6ymar B noptdens ABR. Mo cornaleHunio nneyo He npesbilaeT
1 k 4. 3anoroBoe obecneyeHne No JaHHON 3a40JPKEHHOCTU HE NMPeoCTaBMNANOCh.
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18 KpemuTopckas 3a[0ofmKeHHOCTb Mo AMBUAeHAam

31 pekabps 31 pekabpsn
(8 mbicsivax pocculickux pybned) 2015 ropa 2014 ropa
KpeguTtopckasa 3agomkeHHOCTb no ausmnaenaam 3a 2010 rog, 43 455 43 463
KpeguTtopckasa 3agosmmkeHHOCTb Nno ausmnaenaam 3a 2009 rog, - 57 331
UToro kpeauTopckas 3agomKkeHHOCTbL NO AMBUAEHAAM 43 455 100 794

Kpeantopckass 3agoimKeHHOCTb MO AMBMAeHAAM npeactaBnsieT cobow  OeHexHble CpeacTea,
nognexaiume ynnate akuuMoHepam, HO elle He BbinnadeHHble. [AuBuaeHObl, N0 KOTOpbIM He Oblno
npeabsiBNeHo TpebOBaHUM CO CTOPOHbI aKLUMOHEPOB B TedeHMe NATWM feT nocne gaTtbl 00bsABneHust
(2014 ron: naTb neT nocne gaTbl 0ObABNEHUSs), 3a4UCNSAOTCA B COCTaB NpuObINIM COOTBETCTBYHOLLETO
oTyeTHoro nepuoga. B 2015 rogy B cocTtaB NpuObINM TEKyLLEro OTYETHOrO nepuoga ObiNM 3a4ncreHbl
HeBocTpeboBaHHble anBuaeHabl 3a 2009 rog B cymme 57 324 Thic. pyone.

19 pouue obsizaTenbcTBa

31 pekabps 31 pekabps

(8 mbicsivax pocculickux pybned) 2015 roga 2014 ropa
HegbuHaHcoeble ob6s13amenbcmea:
Peseps nog HENCNONb30BaHHbIN OTMYCK 1890 6 357
PacuyeTbl no counanbHOMyY CTpaxoBaHUio 1 obecrneveHuno 760 3320
3a40/mKeHHOCTb NO Hanoram, OTNAMYHLIM OT Hanora Ha NpuUbLINb 2 929 2093
Pac4yeTbl ¢ nepcoHanom no onnare Tpyaa 5677 4 408
UTtoro HecdbmHaHcoBbIe 06s3aTenbCTBa B COCTaBe NPOvNX

obszatenbCcTB 11 256 16 178
®duHaHcoeble ob6s13amesibcmea:
OcTaTkun AeHEeXHbIX CPEACTB KITMEHTOB N0 BPOKEpPCKM onepaumam 118 569 74 449
PacueTbl ¢ npoynmun kpegutopamm 3084 9227
KpeguTtopckas 3agofmKEHHOCTb NOCTaBLLMKaM M nogpagyYnkam 3400 1 458
UTtoro domHaHcoBbIe 06s13aTenbCTBa B COCTaBe NPOYNX

obsszaTtenbcTB 125 053 85134
UToro npoumne obssatenbcTBa 136 309 101 312

Ha 31 gekabps 2015 r. knaccudmkaumns npounx uUHaAHCOBbLIX 06513aTeNbCTB B COOTBETCTBUN CO CTPaHOM
HaxoXOEeHUS KOHTpareHTa npeacTaBfieHa cregyowum obpasom: Poccua — 122 897 Thic. pybnen,
cTpaHbl-uneHsl O3CP — 2 156 Tbic. pybnen.

Ha 31 gekabpsi 2014 r. knaccudmkaumns Nnpounx UHaAHCOBbLIX 06513aTeNbCTB B COOTBETCTBUN CO CTPaHOM

HaXOXOEeHWA KOHTpareHTa npeacTaBneHa cregyowmm obpasom: Poccusa — 83 262 Teic. pybnen, CTpaHbl-
yneHbl O3CP — 1 872 TbIC. pybnen.

45



Fpynna Omkpbimo2o akyuoHepHo20 obuwecmea « MIHBECTULIMOHHASTI KOMITAHUA UK PYCC-UHBECT»
lMpumeyaHusi kK kKOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2015 2oda

20 AKLMOHepHbIN KanuTan

3aperncTpmMpoBaHHbIf,  BbIMYLWEHHbIM W HaxogswWwMncsa B obpaweHnn  akuMOHEpHbIN  KanuTan
Mpeanpuatnsa coctomt 13 109 000 000 obbikHOBEHHbIX akumi (2014 roa: 109 000 000). HomuHanbHas
CTOMMOCTb OOHOM akumm — 1 pybnb.

B3HoCbI B aKUMOHepHbIN kanuTan, ocywecTteneHHble 0o 1 sHeapst 2003 roga, 6b1n1n CKOPPEKTUPOBaHbI Ha
cymmy 1383 376 TbiCc. pybnen C¢ y4eToM M3MeHeHMn obLien nokynaTenbHOW cnocobHocTu pybnsa B
cootBeTcTBMM C TpeboBaHuammn MCPO (IAS) 29 «dPuHaHcOoBas OTHETHOCTb B  YCMOBUSX
rMNepuHANIALUNY.

Takum obpasom, GanaHcoBas CTOMMOCTb aKUMOHEPHOrO Kanutana no COoCTosiHM Ha 31 gekabps
2015 ropa coctaBnsieT 1 492 376 Thic. pybnewn (2014 roa;: 1 492 376 Tbic. pyonen).

Bnagenbubl 0OObIKHOBEHHbLIX akUuii UMEOT NpaBo Ha NonyvYeHne AMBUOEHAOB MO Mepe Mx 06bsBNEHUs, a
Takke obnagalT NpaBOM OAHOrO rofloca Ha akuuMio Ha rodoBbIX OOLWMX W BHEOYEpPeLHbIX ObLmMX
cobpaHuax akunoHepos MpeanpuaTtus.

Mo coctosHmnio Ha 31 pgekabps 2015 roga [pynna Beikynuna 1069 731 (2014 roag: 1 069 386)
coBCTBEHHbIX akumn (ctonmocTbio 38 202 Thic. pybnen).

21 Mpubbinb Ha akLUIO

MokasaTenb GasoBow nNpubbinu Ha akumio 3a 2015 rog OCHOBLIBAETCS Ha MpUOLINK, NPUYUTalOLLENCS
BragernbLuam 0ObIKHOBEHHbIX aKummn, B pasmepe 659 091 ThbiC. pybnen
(2014 rom: npubbinm B pasmepe 363 353 Thic. pybnen) ¥ CpeaHEB3BELLEHHOM KONMMYecTBe
OObIKHOBEHHbIX aKLMI, HaXOOSALWMXCS B oOpalleHun, onpegensieTca cnegyowmm obpasom.

2015 rop 2014 rop,
Mpubbinb 3a roa, npyHagnexalias akumoHepam pynnbl-Bnagensuam
0BbIKHOBEHHbIX aKLUWI, ThiC. pybnen 659 091 363 353
CpeaHeB3BeLLIEHHOE KONMYecTBO OObIKHOBEHHbIX akLMi B OOpaLleHun 107 930 269 107 930 614
BasoBas 1 pazBogHeHHas NPUObLINIb HA 0GLIKHOBEHHYIO aKLUIo
(B pybnsx Ha akuumio) 6,11 3,37

Y MpepnpuaTnst HET 0GbIKHOBEHHLIX aKLUMI, MPUBOASLLNX K pa3BOAHEHUIO NPUOLINM Ha akLuIo.

22  YnpaBneHue puckamu, KOpnopaTuBHoOe ynpaBreHue U BHyTPEHHUIA KOHTPONb
(a) Cmpykmypa KopriopamugHo20 yrpaesieHusi

MpegnpuaTve co3gaHo B hOpMe OTKPbITOTO aKUMOHEPHOro obLecTBa B COOTBETCTBUN C TpeboBaHMAMM
3akoHofaTtenbcTBa Poccuiickon Pepepaumun. Beiclwimm opraHom ynpasneHus [Npegnpuatvem siBnsetcs
OOwee cobpaHue akLMOHEPOB, CO3bIBAEMOE A1 NMPOBEAEHUS eXErogHbiX U BHeoYepeaHbIX CoOBpaHuii.
Ob6Lee cobpaHmne akLMOHEPOB NPUHNMAaET peLLeHns OTHOCUTENbHO AedATenbHocTu MNpeanpuatums.

Obuwee cobpaHue akuuMoHepoB onpeaenseT cocTaB CoseTa [upektopoB. CoBeT [UpeKTOpoB HeceT
OTBETCTBEHHOCTb 3a obLee ynpaBneHve AesTenbHoCTbio Mpeanpusatus.

BakoHogaTtenbcTBoM Poccuiickon ®egepauun n yctasom NMpegnpmatns onpeaeneHbl NEPEYHN peLLeHniA,

KOTOpble MNPUHUMAlOTCS UckounTensHO OO6WKMM cobpaHMeM akUMOHEPOB, M PELUEHUR, KOTOpble
npuHumMatotcs CoseTom OUpeKTopoB.
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22 YnpaBneHue pucKaMW, KOpropaTMBHOe yrnpaBsfieHUe WU BHYTPEHHUA  KOHTpoOnb

(npogonxeHue)
PykoBoacTBO  Tekywen  OesaTenbHOCTbHO Mpeanpuatus ocyLLEecTBMAeTCA €OUHONNYHBIM
MCMNOSNHUTENbHBIM ~ opraHom  [Mpe3anaeHTom — [eHepanbHbIM  OUMPEKTOPOM, W KOMnervanbHbIM

ucnonHutTensHbiM opraHom [Npeanpuatua — MNpasneHnem. 3acegaHue CoBeTa [MpekTopoB HasHavaet
Mpe3ungeHTa — MeHepanbHOro AupekTopa, onpeaensaeTt cocTtas [lpaBneHus. McnonHuTenbHble opraHbl
MpeanpuaTns HecyT OTBETCTBEHHOCTb 3a BbINOMHEHWE pelleHun, npuHAaTbIX O6lwmm cobpaHuem
akunoHepoB u Cosetom [OupektopoB [peanpuatusa. WcnonHuTtenbHble opraHel  [peanpuatus
nogotyeTHbl CoBeTy [upektopos MNpeanpuatma n O6wemy cobpaHmio akLMOHEPOB.

Mo cocTosiHuio Ha 31 aekabps 2015 roga coctas NpaBneHus ABNSeTCa CneayLwmum:

. Bbiukos A. I. — lNpeacenatens Npaenexus;
. Tennsawwuna C. M.; n

. KapabaHoBa H. A.
B teyenune 2015 roga B coctase [1paBneHns n3ameHeHnn He BbIno.

B TeueHne 2014 roma B cocrtaBe [lpaBneHunss ObinuM cnegylowune U3MEHEHWUS:: BMECTO
A. T. ApyTIOHSIHa YneHOM npaBrieHus Obina HasHadeHa C. M. TennsiwmHa.

(6) IMonumuku u npoyedypbl BHyMPEeHHe20 KOHMPOJIsi

CoBeT OupekTopoB v lMpe3naeHT — [eHepanbHbI OUPEKTOP HECYT OTBETCTBEHHOCTb 3a pa3paboTky,
npuMeHeHVe W noadep)kaHWe BHYTPEHHMX KOHTporeil B [pynne, COOTBETCTBYWOLWIMX Xapakrepy W
macLTaby onepaumi.

Llenbto cncteMbl BHYTPEHHUX KOHTPOMen asnsieTcs obecneyeHmne:

. Haznexallen n BCECTOPOHHEN OLIEHKM 1 yrpaBneHUs pUckamu;

. Hagnexallero yHKUMOHUPOBaHMS BuaHec-noapasaeneHmin 1 nogpasgeneHnii, OTBETCTBEHHbIX 3a
BegeHwe OyxranTepckoro yyeta W MOATOTOBKY  (PMHAHCOBOW  OTYETHOCTW,  BKOYas
COOTBETCTBYHOLLYIO aBTOpU3aLmo, 06paboTKy U OTpaXkeHWe B y4eTe onepauui;

. MOMHOTbI, TOYHOCTM W CBOEBPEMEHHOCTU [aHHbIX OyXranTepckoro y4yeTta, YyhnpaBneH4YecKom
MHOPMaLMM U OTHETOB ANS PErynupyoLmMx opraHos.;

. HapexxHocTu UT-cuctem, LeNnoCTHOCTM 1 3alUUThbl AaHHbIX U CUCTEM;

. npeaoTBpaLLEHNsT MOLLUEHHUYECKON WM HEe3aKOHHOW OesATenbHOCTW, BKMoYasi HernpaBOMepHoe

NPUCBOEHNE aKTUBOB,

(] cobntogeHns 3akoHodaTenbcTBa u HOPMAaTUBHO-MNPaBOBbIX aKTOB.

PykoBoaCTBO HeceT OTBETCTBEHHOCTb 3a BbISIBIEHME W OLEHKY PUCKOB, pa3paboTKy KOHTponem wu
MOHUTOPUHI X 3PPEKTUBHOCTU. PYKOBOACTBO OCYLLECTBMASET MOHUTOPUHI 3(PPEKTUBHOCTN BHYTPEHHUX
KOHTporen [pynnbel U Ha nNepnoaMveckon OCHOBE BBOAWUT AOMOSTHUTENbHbIE KOHTPONW WNW BHOCUT
U3MEHEHNS B CYLLLECTBYIOLLME KOHTPOMW, Npy HEOBXOANMOCTMW.

lpynna paspaboTana cucTeMy cTaHOapToB, MOMUTMK M Mpouedyp Ans obecnevyeHusl Haanexallero
BbIMNOMTHEHUA onepaunini U CcoGMIOAEHMS COOTBETCTBYIOLIMX 3aKOHOAATENbHbIX UM HOPMaTUBHbIX
TpeGoBaHwuii, BKNoYas credytolume obnactu:

. TpeboBaHMA K Hagnexawemy pacrnpefefieHuMio  MOMHOMOYMIA,  BKYasi  HEe3aBUCUMYHO
aBToOpM3aUMIoO onepauui;

. TpeboBaHMsA K OTPaXXeHUIO B y4eTe, CBEPKE U MOHUTOPUHIY onepauuni;

° cobntogeHne 3akoHoaaTeNbHbIX U1 HOPMATUBHBLIX TPEOOBaHWIA;

. AOKYMEHTUPOBaHNE CPELCTB KOHTPOIS 1 NpoLeayp;
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22 YnpaBneHue pucKaMM, KOpMopaTMBHOe YyrnpaBrieHMe WU  BHYTPEHHUN  KOHTPOInb

(npogonxeHue)
. TpeboBaHMA K NepuoaNYECKON OLIeHKE PUCKOB, C KOTOpbIMW cTankuaeTcs [pynna, wu
ageKkBaTHOCTU CpeaCTB KOHTpOJ‘IeIZ n npouenyp, npuMeHAeMbIX B OTHOLLEHUN BbIABIIEHHbLIX PUCKOB;
. pa3paboTky pe3epBHbIX NIaHOB MO BOCCTAHOBMEHNIO AEATENBHOCTY;
. noceLleHne TPEHUHIOB 1 NpodeccuoHarnbHoe pasBuTHE;
. HOPMbI 3TUYECKOTO U NPEANPUHUMATENBCKOrO NOBEAEHUST; U
o CHMXeHne ypoBHA PUCKOB, B TOM 4YUCIEe nyTeM CTpaxoBaHUA B TeX Cry4vadx, Korga 31O ABNAETCA

a(pPeKTUBHBIM.

B Mpynne cywectByeT nepapxusi TpeboBaHWi K aBTopMU3aLMm onepaumii B 3aBUCMMOCTH OT MX MacliTaba
N CIOXHOCTW.

CobntogeHve ctaHgapToB [pynnbl nogaepKuBaeTcs ¢ MOMOLLBIO NPOrpaMmbl MEPUOaNYECKMX NPOBEPOK,
BbinonHaemblx OTaenom BHyTpeHHero ayauTta. PesynbTatbl npoBepok OTgena BHYTpeHHero aygura
obcyxaalTca € COOTBETCTBYIOLMMW COTPYAHUKAMW, OTBETCTBEHHbIMW 3a BedeHWe (UHAHCOBO-
XO3ANCTBEHHOWN AeATenbHOCTU. KpaTkui oT4eT C pesynbTatamm MNpoBEpOK AOBOAUTCA OO CBedeHUus
Coseta [JupekTtopos, KomuteTa no pmHaHcaM 1 ayamTy v BbICLLEro pykoBOACTBa [pynnbl.

OpraHbl, OTBETCTBEHHbIE 3@ OPraHM3aLuio CUCTEMbl BHYTPEHHUX KOHTponen pynnbi:

. CoBet [JUpeKTOpOoB 1 ero KoMUTETHI, BKNtovas KomuteT no comHaHcam v ayauTy;

. MpesnaeHT-eHepanbHbI AMPEKTOP;

o PeBu3noHHas komuceus;

. "maBHbIN ByxranTtep;

o Buue-npesngeHT-3amectutens 'eHepanbHOro AMpeKkTopa no BHYTPEHHEMY KOHTPOIHO;

o OTgen no ynpaerieHNo puckamu;

o OTpen BHYTPEHHErO ayauTa;

o lMpoymne coTpyaHWKK, NoapasgeneHns u crnyxobl, OTBETCTBEHHbIE 3a cobniogeHne yCTaHOBIEHHbIX

CTaH4apTOB, NMONMUTKK M NpoLeayp.

3akoHogaTenbcTBO Poccuickon denepaumn, Bkntovas egepanbHblid 3akoH 0T 22.04.1996 Ne 39-03 «O
pblHKE LEHHbIX Oymar», ycTaHaBnuBaeT TpeboBaHUs K NpodeccUMoHanbHOM KBanudukauuu, LeroBOK
penytauum u npoudne TpeboBaHns k uyneHam CoseTa [OupektopoB, [lpaBneHus, KoOHTporepy
NpodeCCUOHANBHOINO  y4acTHMKA pPblHKA LEHHbIX Oymar u MNpoyYMM  KIHOYEBBLIM  PYKOBOOSALLMM
COTpygHukaMm. Bce uneHbl pyKOBOASILLMX OPraHoB M OpraHoB YynpasBneHus [pynnbl COOTBETCTBYHOT
yKa3aHHbIM TpeboBaHMSM.

PykoBoacTtBo cuutaeT, yto [pynna cooTBeTcTBYeT TpeboBaHusM baHka Poccun, ycTaHOBNEHHBIM K
cuUcTeMe ynpasneHus puckaMmm M CUCTEMeE BHYTPEHHUX KOHTPOSied U cuctemMa ynpasBneHus puckamu u
cucTema BHYTPEHHUX KOHTPOSIE COOTBETCTBYIOT MacluTaby, XxapakTepy 1 YPOBHIO CIIOXHOCTM Onepauui.

(8) IMonumuku u npouyedypsbl ynpaeseHusi puckamu

ynpaBneHme puckaMmm nexuT B OCHOBe MHBECTULIMOHHON OEATENbHOCTU U sBNdeTcs CylwleCTBE€HHbIM
aNnemMeHToM OI'IepaLI,VIOHHOIZ 0eATeNnbHOCTU I'pynnbl.

MonuTuka [pynnbl MO yNpaBneHWO puUCKaMK HaueneHa Ha onpefeneHve, aHanus u yrnpasneHue
puckamun, KoTopbiM noasepxeHa [pynna, Ha YyCTaHOBMEHWE NVMUTOB PUCKOB U COOTBETCTBYHOLLUX
KOHTPOMen, a Takke Ha MNOCTOSHHYI0 OLEeHKY YPOBHS PUCKOB M WX COOTBETCTBUS YCTAHOBMEHHbLIM
numutam. MonuTtuka u npouedypbl NO yNpaBnNeHUo puckaMu nepecmMaTpuBaloTCs Ha perynspHon OCHoOBe
C Uemnblo OTpaXeHUs W3MEHEHWA PbIHOYHOW CUTyauuwn, npeanaraeMblX MNPOAYKTOB W yCryr, wu
NOSABMAIOLLENCA Ny4dLLen NPaKTUKK.
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22  YnpaBneHue puckamu, KOpnopaTuBHOe YynpaBfieHWUe U BHYTPEHHUN  KOHTPONb
(npogonxeHue)

CoseT [QUpeKkTopoB HeceT OTBETCTBEHHOCTb 3a Haanexaiee PyHKLMOHMPOBaAHNE CUCTEMbI KOHTPOSS MO
yNpaBfeHnto puckamu, 3a yrnpaereHue KIio4YeBbIMUM puUcKkamn M ogobpeHvne MonuTUK U npoueayp no
ynpaBfeHnto puckamu, a Takke 3a ogobpeHune KpynHbiX caenok.

PbIHOYHBIV pUCK, BKITOYaOLWMIA B cebsi LeHOBOW PUCK, PUCK M3BMEHEHUS NPOLLEHTHBLIX CTAaBOK M BarntoTHbIN
pUCK, @ TaKkKe PUCK NUKBUOHOCTU SIBNAKOTCA OCHOBHbIMW pUckamu, C KOTopbiMu cTankusaetcs [pynna.
pynna ynpaBnsaeT AaHHbIMUK pUckamu criegyolmm obpasom.

PbIHOYHBIU puck

PbIHOYHbBIA pUCK — 3TO PUCK M3MEHEHUsA crnpaBefnMBON CTOMMOCTM MM ByayLimMX MOTOKOB AEHEXHbIX
CpeAcTB MO (PMHAHCOBOMY WHCTPYMEHTY BCNEACTBUME W3MEHEHMSI PbIHOYHBLIX LEH. PbIHOYHBLIA pUCK
COCTOUT U3 BarOTHOIO PUCKa, prcka M3MEHEHUS NPOLLEHTHbLIX CTaBOK, a TakkKe APYrux LLEeHOBbIX PUCKOB.
PbIHOYHbBIA pPUCK BO3HMKAET MO OTKPbITbIM MO3ULUMSM B OTHOLLUEHUW MPOLIEHTHbIX CTABOK W OONEBbLIX
(PUHAHCOBBIX NMHCTPYMEHTOB, MOABEPXKEHHbIX BIUSAHUIO OOLLMX 1 CneLmdUYecKUX N3MeHEHNA Ha PbIHKE 1
N3MEHEHN YPOBHS BONATUIIbHOCTU PbIHOYHBLIX LIEH M OOMEHHLIX KypCOB BasntoT.

3agadent ynpaBrneHUS pPbIHOYHBIM PUCKOM SBMSETCH  yrpaBneHWe W KOHTPONb 3a TeM, u4ToObl
NMOABEPXKEHHOCTb PbIHOYHOMY PWCKY He BbIXOAMNA 3a pamKu NpuvemneMblXx napameTpoB, Mpu 3TOM
obecneynBas oNTUMMU3aLNIO JOXOAHOCTU, MONyYaeMOomn 3a NPUHATBIN PUCK.

Puck usmeHeHus NMPOUEeHMHbIX CMa8oK

Puck nameHeHns NPOLEHTHBIX CTaBOK — 3TO PUCK U3MEHEHWUs CnpaBeanvBo CTOMMOCTM unu Byaymx
MOTOKOB [AEHEXHbIX CPEeACTB MO (PMHAHCOBOMY WHCTPYMEHTY BCMEACTBME W3MEHEHWUS PbIHOYHbIX
NMPOLEHTHbIX CTaBoK. [pynna noaBepXeHa BhAvsHWIO KonebaHwuin, npeobnagalowmx pPbIHOYHbLIX
MPOLEHTHbIX CTaBOK Ha ee (PMHAHCOBOE MONIOXEHWe U NOTOKM AeHeXHbIX cpedcTB. Takue konebaHus
MOTyT yBEnMYMBaTb YPOBEHb MPOLEHTHOW MapXu, OQHAKO MOTryT M CHwXaTb ero nubo, B cnyyae
HEeOXWAaHHOIO 3MEHEHMNS NPOLEHTHbIX CTAaBOK, MPUBOANTL K BO3HVKHOBEHMIO YObITKOB.

Puck nameHeHus NPOLEHTHbIX CTaBOK BO3HMKAET B Cllydaax, Korga mMmerwwmeca unm nporHosmpyemble
aKTuBbl C onpeaerieHHbiIM CPOKOM noraweHuaA Oonblle MM MeHbLUe MO BenMYuHE MMerLnxca mnn
NPOrHo3npyembIx 00643aTenbCTB C aHanorn4yHbIM CPOKOM noratwueHu4a.

YHpaBneHme PUCKOM U3MEHEHUA NPOUEHTHbIX CTaBOK MNOoCpeacTBOM MOHUTOPUHra BEJNTUYUHBI
HEeCOOTBETCTBMA NO CpOKaM MNPOUEHTHbIX aKkTUBOB MPOUEHTHbIM obsa3aTrenbcTBamM AOMONHAETCS
npou,enypoﬂ MOHUTOPWUHIAa Y4yBCTBUTEJIbHOCTU YNCTOIO NPOUEHTHOro oxoaa K pasfinyHbiM CTaHOAPTHbLIM
N HeCTaHOapPTHbIM CcUueHapnamMm U3SMeHeHudA I'IpOLI,eHTHOI7I CTaBKW.

CpedHue 3ghhekmueHbIe NPoyeHMHbIe cmaeKu
Cnepywwasa pganee tabnuua otpaxaeT cpegHue 3(heKTUBHbIE MPOLEHTHbIE CTaBKM MO MPOLEHTHLIM

aKTuBaM no coctosiHmio Ha 31 gekabpst 2015 roga u 31 gekabps 2014 roga. [laHHble NPOLEHTHbIE CTaBKM
OoTpaXxarT NpMONN3NUTENbHYI0 JOXOAHOCTh K MOralleHno COOTBETCTBYIOLLMX aKTMBOB M 06a3aTenbCTB.

2015 rop, 2014 rop
CpepnHsana achdektnBHan npoueHTHaa CpeaHAas achdekTMBHAA NpoLeHTHas
ctaBka % cTaBka %
Py6nun EBpo Oonn. Py6nu EBpo Donn.
MpoueHTHbIe aKTUBbI
[eHeXxHble N UX 3KBMBAseHTbI - - - - - -
DrHAHCOBbIE MHCTPYMEHTHI,
npegHasHa4YeHHble A4ns TOprosnm 11,40 7,91 10,95 - 12,58
[Mpoune akTuBbI 17,00 - - 5,49 - -
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22  YnpaBneHue puckamu, KoOpnopaTuBHOe YynpaBfieHWUe U BHYTPEHHUMA  KOHTPOIb
(npogonxeHue)

AHanu3s YyyecmeumeslbHOCMu K USMeHEeHUHK MNMPoOUueHMHbIX CMa8oK

AHann3 4yBCTBUTENIBHOCTM YMCTOW NpuOLINKM MNK yObiITKa M KanuTana (3a BbIYETOM HamnoroB) K
WU3MEHEHMNI0 NPOLEHTHBbIX CTaBOK (PUCK NepecmMoTpa MPOLEHTHbIX CTaBOK), COCTaBMEHHbIA Ha OCHOBE
YNPOLLEHHOro CLeHapusi napasnfenbHoro casura KpuBbiX OoxogHOCTM Ha 400 ©asucHbIX MYHKTOB B
CTOPOHY YBENUYEHUS WNU  YMEHbLUEHUS MNPOLEHTHbIX CTaBOK W MEPEeCMOTPEHHbIX MO3ULUMA MO
NMPOLIEHTHbIM aKkTMBaM n obsA3aTenbcTBaMm, OENCTBYHOLUMX MO COCTOSHUIO Ha 31 gekabpsa 2015 roga um
31 pexkabpsa 2014 roga, MoXeT BbITb NpeAcTaBneH cnegyowmm o6pasom.

2015 rop, 2014 rop,
Yucran Kanutan Yucran Kanutan
npuobINb npuobLINb
(8 mbicsiqax pocculickux pybned) Mnu yobITOK Mnu yobIToK
MapannenbHbii casur Ha 400 (2014: Ha 400)
©a31CHbIX MYHKTOB B CTOPOHY YMEHbLLUEHUS CTaBOK (76 968) (76 968) (65 879) (65 879)
MapannenbHbivi cogur Ha 400 (2014: Ha 400)
©a3nCHbIX NYHKTOB B CTOPOHY YBENWYEHMUS CTaBOK 76 968 76 968 65 879 65 879

Ha 31 gekabpsa 2015 v Ha 31 gekabps 2014 roga npoueHTHble hMHAHCOBbIE akTUBbLI U 00si3aTenbCTBa
npeacTaBnsanm cobon KOHTpaKTbl ¢ PUKCUPOBAHHOW MNPOLIEHTHON CTaBKOW.

BanromHbill puck

Y prnnbl NMMEKTCA aKTUBbI N 06H3aTeJ'IbCTBa, BblpaXeHHble B HECKOJIbKUX MHOCTPaHHbIX BanTax.
BantoTHbIn PUCK BO3HUKAET B Criydasax, Korga nMmerwmeca nnnm nporHo3npyemMblie akTuBbl, BblpaXeHHble B
Kakon-nmbo WMHOCTpaHHOW BantoTe, OONnblle WM MeHblle MO BeNUYMHE UMMEeKLUXca  WUnu

NMPOrHO3npyembiX 00s13aTENLCTB, Bblpa>€HHbIX B TOW Xe BantoTe.

CTpyKkTypa akTMBOB U 00A3aTenbCTB B pas3pe3e BanioT No coctosHuio Ha 31 gekabpsa 2015 roga moxet
ObITb NpeacTaBneHa crnegyrowmm o6pasom.

50



Fpynna Omkpbimo2o akyuoHepHo20 obuwecmea « MIHBECTULIMOHHASTI KOMITAHUA UK PYCC-UHBECT»
lMpumeyaHusi kK kKOHconudupoeaHHOU ¢huHaHcoeol omyemHocmu — 31 dekabps 2015 2oda

22 YnpaBneHue puckamu, KOpnopaTUBHOE YynpaBreHue U BHYTPEHHUW  KOHTPOSb
(npogonxeHue)
Py6nu Espo [Oonnapsbl Mpoune HemoHe- Bcero
(8 mbicsiyax pocculickux BanoTbl TapHble
pybnet) aKTUBbI
AKTUBbI
[eHexHble cpeacTea n nx
3KBUBANEHTHI 88 641 50 580 208 977 81 348 279
®PuHaHCOBbIE NHCTPYMEHTHI,
npeaHasHavYeHHble Ans
TOproenu 339 253 5129 1955473 - 1174705 3474560
®PuHaHCOBbIE NHCTPYMEHTHI,
“MeroLwmecs B Hanuunm ans
npoaaxm - - - - 15 053 15 053
[ebnTopckas 3agomkeHHOCTb
no caenkam obpatHoro PEMNO 882 859 - - - - 882 859
MHBecTMummn B
accouumnpoBaHHbIe
npeanpusaTnA - - - - 54 813 54 813
OcHoBHble cpeacTsa u
HemaTepuarnbHble aKTUBbI - - - - 153 877 153 877
[poyne akTnBbI 34 041 - - - 47 969 82 010
OTnoXeHHble Hanorosble
aKTuBbI - - - - 29 457 29 457
Bcero aktueoB 1344794 55 709 2164 450 81 1475874 5040908
OBA3ATENLCTBA
KpaTkocpoyHble 3aiMbl OT
Hpokepa - (93 312) - - - (93 312)
®PuHaHCOBbIE NHCTPYMEHTHI,
npefHasHavyeHHble Ans
TOpProenu - (247) - - - (247)
KpeanTopckas 3agomkeHHOCTb
no AvsuaeHaam (43 455) - - - - (43 455)
KpeanTtopckas 3agomkeHHOCTb
no caenkam npsimoro PENMO (69 569) - - - - (69 569)
Mpoune obszatenbcTBa (125 053) - - - (11 256) (136 309)
OTNOXeHHbIE Hanorosble
obsAsaTenbcTBa - - - - (117 155) (117 155)
Bcero ob6s3aTtenbcTB (238 077) (93 559) - - (128 411) (460 047)
Yucras nosmumsa no
COCTOSIHMIO Ha
31 pekabps 2015 ropa 1106 717 (37850) 2164450 81 1347 463 4580861
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22  YnpaBneHue puckamu, KoOpnopaTuBHOe YynpaBfieHWUe U BHYTPEHHUMA  KOHTPOIb
(npogonxeHue)

CTpyKkTypa akTMBOB U 00513aTeNbCTB B pa3pese BamtoT No cocTosHuio Ha 31 aekabps 2014 roga moxeT
GbITb NPeAcTaBneHa credyowmuM oGpasom.

Pyonu EBpo [Oonnapsbl Mpoune HemoHe- Bcero
(8 mbicsiyax pocculickux BanoTbl TapHble
pybnet) aKTUBbI

AKTUBbI

[eHexHble cpeacTBa u ux

3KBUBAIEHTbI 337 941 200 002 128 822 33682 - 700 447
®PuUHaHCOBbIE UHCTPYMEHTHI,

npeaHa3HayeHHble Ans

TOpProenu 697 243 10 015 1144571 - 1 065 825 2917 654
DrHAHCOBbIE MHCTPYMEHTHI,

MMelLMecs B HanM4mMm ans

npogaxm - - - - 15 053 15 053
Hebutopckas 3ag0mkeHHOCTb

no caenkam obpatHoro PEMNO 326 183 - - - - 326 183
MHBecTMUumM B

accouumMpoBaHHbIe

npeanpusaTnA - - - - 63 770 63 770

OcHoBHble cpeacTsa u
HemaTepuarbHble aKTUBbI - - - - 147 912 147 912
[poyne akTnBbI 25048 - - - 37744 62 792

OTnoXeHHble HanoroBble

aKTuBbI - - - - 48 307 48 307
Bcero aktuBoB 1386 415 210017 1273393 33682 1378611 4282118
OBA3ATEINIbCTBA
KpaTkocpo4Hble 3aiMbl OT

Opokepa - (5 258) (5 258)

®PuHaHCOBbIE NHCTPYMEHTHI,
npefHasHavyeHHble Ans

TOpProsnu - (46 344) - - - (46 344)
KpeanTtopckas 3agomkeHHOCTb

no AvsuaeHaam (100 794) - - - - (100 794)
KpeanTopckas 3agomkeHHOCTb

no caenkam npsimoro PEIMO (126 840) - - - - (126 840)
Mpoune obsazatenbcTBa (85 134) - - - (16 178) (101 312)
OTnoXeHHble Hanorosble

obsazarenbcTBa - - - - (2 367) (2 367)
Bcero ob6s3atenbcTB (312 768) (51 602) - - (18 545) (382 915)

Yucras no3muusa no
COCTOSIHMIO Ha
31 pekabps 2014 roga 1073 647 158 415 1273393 33682 1 360 066 3899 203

PocT kypca poccuiickoro pybnsi, kak ykasaHo B HuecrneayroLlen Tabnuue, no OTHOLEHUIO K CrieayloLmnm
BantoTam no coctosHuio Ha 31 gekabpsa 2015 roga n 31 gekabpsa 2014 roga Bbi3Ban Obl ONUCAHHOE HUXKE
YMeHbLUEeHNne Kanutana un I'Ipl/l6b|]'|l/| nnn y6bITKa. ﬂ,aHHbIVI aHanm3 npoesogusrca 3a BblMETOM Hasloroe u
OCHOBaH Ha M3MEHEHMSAX BanOTHbIX KypCOB, KOTOPbIE, C TOYKU 3peHus [pynnbl, SBASTCA 060CHOBaHHO
BO3MOXHbBIMU MO COCTOSIHMIO Ha KOHEL, OTYETHOro nepuoga. AHanus nogpasymeBaeT, YTO BCE OCTalbHble
nepemeHHble, B 0CO6EHHOCTM NPOLEHTHbIE CTaBKW, OCTATCS HEU3MEHHbBIMU.
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22 YnpaBneHue pucKaMM, KOpMopaTMBHOe YyrnpaBrieHMe WU  BHYTPEHHUN  KOHTPOInb

(npogonxeHue)
2015 rog 2014 ron
MpubbInb KanuTtan MpubbINb KanuTtan
Mnu yobITOK Mnu yobIToK
2015 20% (2014: 20%) cHwxeHne Kypca eBpo Mno
OTHOLLEHWMIO K POCCUINCKOMY pybnto 6 056 6 056 (25 346) (25 346)
2015 20% (2014: 20%) cHuxeHWe Kypca gonnapa
MO OTHOLLEHMIO K POCCUINCKOMY Py6rito (346 312) (346 312) (203 743) (203 743)

[MapeHune Kypca pocCcUiicKoro pybnsi N0 OTHOLLEHUIO K paHee NepeyncrieHHbIM BanioTam no COCTOSAHMIO Ha
31 nexkabpsa 2015 roga n 31 gekabpsa 2014 roga umeno Obl o6paTHbIN 3¢hdekT npu ycnoeun, YTo BCE
oCTalbHbl€ NEPEMEHHbIE OCTATCA HEU3MEHHbLIMM.

Puck KonnebaHull yeH Ha aKkuuu

Puck konebaHumm ueH Ha akuum — 3TO pUCK KorebGaHua CTOMMOCTU (PMHAHCOBOrO MHCTPYMEHTa B
pesynbTate M3MEHEHUN PbIHOYHbBIX LIEH BHE 3aBUCMMOCTU OT TOro, 6binv nn nogobHble n3MeHeHust
BbI3BaHbl (pakTopamu, xapakTepHbIMKU AN JAHHOTO KOHKPETHOrO MHCTPYMEHTa WM ero SMUTeHTa, Unm
Xe dakTopamu, BRMSIIOWMMUN Ha BCE CXOXWEe (PMHAHCOBBIE MHCTPYMEHTLI, obpallatomecs Ha pbiHKe.
Puck nameHeHus LeH Ha akuum BO3HWKaeT Torga, korga pynna MMeeT ONMHHYI0 MK KOPOTKYH MO3MLMIO
Nno PUHaHCOBOMY MHCTPYMEHTY.

AHanns YyBCTBUTENBHOCTM YNCTON NpUOLINN NN yobITKa 1 Kanutana K U3BMeHeHUsIM KOTUPOBOK A0NEBbIX
UeHHbIXx Oymar (CoCTaBMnEHHbI Ha OCHOBE MO3WNUMA, [OENCTBYIOWKMX MO  COCTOSHWIO — Ha
31 nekabpsa 2015 roga n 31 gekabpsa 2014 roga, n ynpoweHHoro cueHapus 20% CHWKEHUST unu pocTa
KOTMPOBOK BCEX LieHHbIX Bymar) MmoxeT OblTb NpeAcTaBneH criegyowmm odpasom.

2015 rop 2014 rop,
Yucras KanuTtan Yucran KanuTtan
npuobInb npudbINb
(8 mbicsiqax pocculickux pybned) unu yobIToK Mnu ybbITOK
2015 20% (2014: 20%) poCT KOTUPOBOK LIEHHbIX
Gymar 187 953 187 953 170 532 170 532
2015 20% (2014: 20%) cHMxXeHWe KOTUPOBOK
LeHHbIX Bymar (187 953) (187 953) (170 532) (170 532)
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22  YnpaBneHue puckamu, KoOpnopaTuBHOe YynpaBfieHWUe U BHYTPEHHUMA  KOHTPOIb
(npogonxeHue)

Puck nukeudHocmu

Puck nukBMAHOCTU — 3TO PUCK TOrO, Y4TO [pynna MOXET CTOMKHYTbCA CO CMOXHOCTSAMMW B MpUBREYEHUM
OEHEXHbIX CpeacTB [Ans BbINOMHEHMA cBoux 00si3aTenbcTB. [pynna nopaepxuBaeT HeobxoaumblIin
YPOBEHb NMKBMAHOCTU C Lenbio obecnedeHms MOCTOSAHHOMO Hanuunst eHeXHbIX CpeacTB, He0OX0ANMbIX
ONSA BbINOMHEHUA BCeX 0653aTenbCTB MO Mepe HacCTYMMeHuMs CPOKOB MX noraweHus. onuTtuka no
yrnpaBneHunto NMKBUOHOCTbLIO paccMaTpuBaeTca v yTeepxaaetca NpasneHuem.

HeJJ,I/ICKOHTI/IpOBaHHbIe NOTOKMN MO d’.)I/IHaHCOBbIM obsazarenbcTBam HeCylweCTBEHHO OTNn4arTCcAa OT
©anaHcoBOW CTOMMOCTH CbVIHaHCOBbIX 0bs3aTenbCTB.

B Hwxecneayowen Tabnvue npeacTaBneH aHanvM3 cymMm (B pa3spese OXMOAeMblX CPOKOB MoralleHust),
OTPaXEHHbIX B KOHCOMMAMPOBAHHOM OT4YeTe O (PMHAHCOBOM MONIOXKEHUM MO COCTOSIHMIO Ha
31 nekabpsa 2015 roga.

MeHee Ot 1 mo Ot 3 mo Be3 cpoka Bcero

(8 mbicsivax pocculickux pybned) 1 mecsada 3 mecsaueB 12 mMecsiueB  noraweHus
[leHexHble cpeacTBa U UX 9KBUBANEHTbI 348 279 - - - 348 279
®PUHaHCOBbIE UHCTPYMEHTHI,

npegHasHa4YeHHble AN TOproenm 3474 560 - - - 3474 560
®PUHaHCOBbIE UHCTPYMEHTHI,

UMEIOLLMECS B HANUYMn Ana npogaxu - - - 15 053 15 053
Oebutopckasi 3a40MKEHHOCTb MO

caenkam obpatHoro PEMNO 882 859 - - - 882 859
MHBeCTMUMM B aCCOLMMPOBAHHbIE

npeanpuaTms - - - 54 813 54 813
OcHoBHble cpeacTsa U

HemaTepuarnbHble aKTUBbI - - - 153 877 153 877
[poyne akTnBbI 30490 - 3551 47 969 82 010
OTnOXeHHbIE HanoroBble akTUBbI - - - 29 457 29 457
Bcero aktuBoB 4736 188 - 3551 301 169 5 040 908
KpaTkocpouHble 3armMbl OT 6pokepa (93 312) - - - (93 312)
DrHAHCOBbIE MHCTPYMEHTHI,

npeaHasHayYeHHbIe Ans Toprosnm (247) - - - (247)
Kpeautopckasi 3a00mKeHHOCTb Mo

avBuaeHaam (43 455) - - - (43 455)
KpenuTopckas 3a00mkeHHOCTb No

caoenkam npsimoro PEMO (69 569) - - - (69 569)
Mpoune ob6s3aTensLCTBa (127 672) - (3 058) (5579) (136 309)
OTnoXeHHbIe Hanorosble

obsasaTenscTBa - - - (117 155) (117 155)
Bcero ob6si3atenbcTB (334 255) - (3 058) (122 734) (460 047)
Yucras no3mumsa 4 401 933 - 493 178 435 4 580 861
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22  YnpaBneHue puckamu,
(npogonxeHue)

KopnopaTuBHoe

ynpaBneHue n

BHYTPEHHUN

KOHTPOJ1b

B Huxecnepywowen tabnuue npeactaBneH aHanus cymm (B paspese OXuaaemMblX CPOKOB MnoralleHus)
OTpaXKeHHbIX B KOHCONMMAUPOBAHHOM OTYeTEe O (DMHAHCOBOM MOJIOXKEHUWN MO COCTOSHUIO Ha 31 gekabps

2014 ropa.
MeHee OT1p0 OT3 po Be3 cpoka Bcero

(8 mbicsiyax pocculickux pybned) 1 Mecsita 3 mecsiueB 12 mecsiueB  noraweHus
[eHexHble cpeacTBa N UX SKBUBANEHTHI 700 447 - - - 700 447
®durHaHCOBbIE UHCTPYMEHTHI,

npegHasHa4yeHHble Ana Toprosnm 2917 654 - - - 2917 654
®durHaHCOBbIE UHCTPYMEHTHI,

UMEIOLLMECS B HANUYMM N8 Npoaaxu - - - 15 053 15 053
Hebutopckas 3agomKeHHOCTb Mo

caenkam obpatHoro PEMNO 326 183 - - - 326 183
MHBecTnUMKM B acCOLMNPOBaHHbIE

npeanpusaTnA - - - 63 770 63 770
OcHoBHble cpeacTBa u

HemaTepuarbHble aKTUBbI - - - 147 912 147 912
Mpoune akTmBbI 20 145 121 4782 37 744 62 792
OTNoXeHHbIe HaMNoroBble akTUBbI - - - 48 307 48 307
Bcero aktuBoB 3964 429 121 4782 312 786 4282118
KpaTkocpouyHble 3ariMbl OT 6pokepa (5 258) - - - (5 258)
®PUHaHCOBbIE UHCTPYMEHTHI,

npeaHasHayYeHHble Ans TOproenm (46 344) - - - (46 344)
KpenuTopckas 3a00rmkeHHOCTb No

aveugeHgam (100 794) - - - (100 794)
Kpeautopckasi 3a00mKeHHOCTb Mo

caenkam npsimoro PEMNO (126 840) - - (126 840)
Mpoune obsazatenbcTBa (78 857) (6 380) (4 305) (11 770) (101 312)
OTnoXeHHble Hanoroeble

obszaTenbCcTBa - - - (2 367) (2 367)
Bcero obs3atenbcTB (358 093) (6 380) (4 305) (14 137) (382 915)
Yucrasa nos3muma 3 606 336 (6 259) 477 298 649 3899 203
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23 B3aumo3sauyeT (pHaHCOBLIX aKTUBOB U (hbMHAHCOBLIX 06513aTENbLCTB

Cxoxue cornaweHns BKYalT COrnalleHnss 0 KIMPUHre Npou3BOAHbIX (DMHAHCOBLIX WHCTPYMEHTOB,
rnobarnbHble reHepanbHble cornawexus ana caenok « PEMO» n rnobanbHble reHeparnbHble cornalleHns
0 npefocTaBneHun B 3aeM LieHHbIX Bymar. Cxoxune prHaHCOBblE MHCTPYMEHTbI BKMOYAOT NPOM3BOAHbIE
duHaHcoBble WHCTpyMeHTbl, caenkn «PEMO», cpenkn «obpatHoro PEMNO», cornaweHns o
3aMMCTBOBaHMM U NPeaOoCTaBNeHNN B 3aeM LieHHbIX Bymar.

Mpynna nonydaeT u npuHUMaeT obecneyeHne B BUOE [OEHEXHbIX CPEACTB U LEHHbIX Oymar,
obpalLaloLLmMXcst Ha PbiHKE, B OTHOLLIEHUW CNeayoLWMX CAENOK:

. coenkun npsmoro PEMO; n

. caenkn obpatHoro PEIO.

MopobHble cornalleHus SBNAKTCA NpeaMeToM CTaHAapTHbIX ycnosBun [ononHeHus o6 obecnedeHuum
3aumcTBOBaHMA MexayHapoaHoM accounaumm Ounepos Mo CBONam M NPOU3BOAHbIM  (PUHAHCOBbLIM
uHctpymeHtam (ISDA). OTO o0O3HayaeT, 4TO yKasaHHble LEeHHble Gymaru, Mony4YeHHble B KayecTBe
obecnedveHns/nepeaHHble B 3anor, MOryT ObITb mepefaHbl B 3anor unv npogaHbl B T€YEHME CpOKa
OENCTBMA COENKU, HO JOIMKHbI ObiTb BO3BpaLLEHbl A0 CPOKA MOrawleHus COenku. YCnoBums COeNKn Takke
NPeaocTaBnslOT KaXXAOMY KOHTpareHTy npaBO MpekpaTuTb COOTBETCTBYKOLLME COENKA B pesynbTarte
HecrnocobHOCTM KOHTpareHTa nNpeaocTaBuTb obecneveHue.

PackpbiTe MHdopmaumun, NpeacTaBrneHHo B Tabnuue aanee, BKoYaeT MHGOPMaLUno 0 (pMHAHCOBbIX
aKTBax U hMHAHCOBLIX 06A3aTENbCTBAX, KOTOPbIE:

. B3aMM03a4nTbIBAKOTCA B KOHCOJTMONMPOBAHHOM OTHETE O d)VIHaHCOBOM NoNoXeHnn prnnbl; nnn

. ABNAKOTCA npeaMmeTom ropnanveckmn AEencTBUTENbHOroO reHepanbHOro cornaweHuna o
B3aMMO3a4yeTe WM aHamnOrMYHbIX COrfalleHun, KOTOpble pPacnpoCTpaHAKTCA Ha CXOoXue
q)I/IHaHCOBbIe MHCTPYMEHTbI, BHE 3aBUCMMOCTW OT TOro, B3aMMO03a4vuUTbIBAOTCA JIM OHU B
KOHCONMMAMpoBaHHOM OT4eTe O d)VIHaHCOBOM NONOXXEeHUN.
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23 B3aumo3ayeT (pHaHCOBbIX aKTUBOB U (PMHAHCOBLIX 06513aTEeNbLCTB (MPOJOIKEHUE)

B Tabnuue panee npeactaBneHbl OMHAHCOBLIE aKTMBbI U (bnHaHCOBble 00s3aTenbCcTBa, SBMSKOLWMECH
npegMeToM pUONYeckn AeNCTBUTENbHbLIX FeHeparibHbIX COrfaleHun O B3aMmmo3adeTe M aHanorndHbIX
cornaleHnn no cocTosiHuio Ha 31 aekabps 2015 roga:

Banosble BanoBble Yucrtan cymma CyMmbI, nognagatowme Yucran
CyMMbI A0 CYyMMbI nocne noa Aencreve cCymMma pucka
BbIMOJIHEHUA B3anmMmo3aveTa, BbIMNOJIHEHUA reHepanbHOro cornaweHus
B3auMo3aveTa, OTpaxeHHble B B3auMo3ayeTa, 0 B3aMmo3aueTe Unu
OoTpaxeHHble B KOHCONuAu- OTpaXeHHasi B aHanoru4HbIX CornawieHun,
KOHCONUAM- pOBaHHOM KOHCcoOnuAaupo- OTpaXeHHble
poBaHHOM oT4yeTe O BaHHOM oT4eTe O KOHCONMMAUPOBAHHOM
oT4yeTe O ¢dmHaHCcOBOM cdomHaHCOBOM oTyeTe 0 huHaAHCOBOM
¢MHaHCOBOM NoNnoXeHuu NonoxeHuu NonoxeHun
NonoxeHuu ®uHaHco-  [leHexHoe
Bble UHCTPY- obecne-
MEeHTbI YyeHue
nonyyeH-
Hoe
Buabl couHaHCOBbIX
aKTMBOB/(PMHAHCOBbIX
obsasaTenbCcTB
(8 mbicss4ax pocculicKux
py6net) (a) (6) (B) = (a) - (6) (r) (@ (e)=(8)-(r)—(m)
durHaHCcoBbIE
VHCTPYMEHTHI,
npegHasHa4yeHHble
Ansa Toprosnu 86 207 - 86 207 69 569 - 16 638
UTtoro chmHaHCcoOBLIX
aKTUBOB,
noanexaiiue
B3auMmo3auerTy,
noanapakrowue non
aencTeue
reHepasnbHOro
cornaiwieHusi o
B3aMmo3adeTe unu
aHanornyHbIX
cornaweHumn 86 207 - 86 207 69 569 - 16 638
KpeauTtopckas
33J0IKEHHOCTb Mo
caenkam rnpsiMoro
PEMNO 69 569 - 69 569 86 207 - -
Utoro ¢puHaHCcOBbIX
o6sA3aTenbCTB,
nognexatiue
B3aumosauery,
noanaparoLime noa
aencTeue
reHepanbHoro
cornaweHus o
B3aumMo3ayeTe unu
aHanoruyHbIx
cornaweHumn 69 569 - 69 569 86 207 - -
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23 B3aumo3ayeT (pHaHCOBbIX aKTUBOB U (PMHAHCOBLIX 06513aTEeNbLCTB (MPOJOIKEHUE)

B tabnvue ganee npeacraBneHbl hMHaHCOBBIE aKTMBbI U (PMHAHCOBbBIE 06513aTenbCTBA, ABMSAOLWLMECS
npegMeToM IpPUMANYECKN OENCTBUTENBHBIX reHepanbHbIX COrMalleHun 0 B3anMo3adeTe 1 aHanormyHbIxX
cornalueHunn no coctosiHuio Ha 31 aekabps 2014 roga:

Banosble Banosble Yucrtan cymma CyMmbi, nognagarowme Yucran
CYyMMbI A0 CYyMMbI nocne noa Aencreve cCymMma pucka
BbIMOJIHEHUA B3anmMmo3aveTa, BbIMNOJIHEHUA reHepanbHOro cornaweHus
B3auMo3ayeTa, OTpaXeHHble B B3auMo3ayeTa, 0 B3aMmo3aueTe Unu
OTpaxeHHble B KOHCONnUAunpo- OTpaXeHHasi B aHaNoruyYHbIX COrnaleHun,
KOHCoOnuAanpo- BaHHOM oT4yeTe KOHCcoOnuAaupo- OoTpaxeHHble
BaHHOM oT4eTe o (t)VIHaHCOBOM BaHHOM oT4eTe O KOHCONMUaAupoBaHHOM
o chmHaHCOBOM MosIoXeHun cdomHaHCOBOM oT4yeTe 0 huHAHCOBOM
NoNoXeHuu NonoxeHuu NonoxeHuu
®duHaHco- [JeHexHoe
Bble UHCTPY- obecne-
MEHTbI YyeHune
nonyyeH-
Hoe
Buabl coHaHCOBbIX
aKTMBOB/(pMHAHCOBbIX
obssaTenbcTB
(8 mbicss4ax pocculicKux
py6net) (a) (6) () = (a) - (6) (n) (n) (e)=(B)—(r)—(n)
durHaHCcoBbIE
VHCTPYMEHTHI,
npegHasHa4yeHHble
Ansa Toprosnum 147 165 - 147 165 126 840 - 20 325
UTtoro chuHaHCcOBLIX
aKTUBOB,
noanexaiiue
B3aMmo3avery,
noanapakrowue non
aencTeue
reHepanbHOro
cornaiwieHusi o
B3aMmo3adeTe unu
aHanoruyHbIX
cornaweHumn 147 165 - 147 165 126 840 - 20 325
KpeauTtopckas
3a0JKEeHHOCTb Mo
caenkam rnpsiMoro
PENO 126 840 - 126 840 147 165 - -
Utoro ¢puHaHCcOBbIX
o6sA3aTenbCTB,
noanexaiyme
B3aumosauery,
noanapawowue noan
aencTeue
reHepanbHoro
cornaiiueHust o
B3aumMmo3adyeTe unu
aHanoruyHbIx
cornaweHumn 126 840 - 126 840 147 165 - -
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24 YcnoBHble o6s3aTenbCTBA
(a) CmpaxoeaHue

PbiHOK cTpaxoBbix ycnyr B Poccunickon ®egepauum HaxoguTcs B CTaaun pasBUTUS, MOSTOMY MHOrue
opMbl CTPaxoBOM 3alUMTbl, MPUMEHSIeMble B APYrMx CTpaHax, noka HeadocTynHbl B Poccuickon
®depepaummn. pynna He ocyuwlecTBnana B MNOMHOM obbeMe CTpaxoBaHus 34aHui N obopyLoBaHus,
BPEMEHHOr0 npekpalleHns AeATeNbHOCTM UNU B OTHOLIEHMM OTBETCTBEHHOCTM TPETbUX MUl B 4acTu
UMYLLLECTBEHHOIO UMK 3KOMornyeckoro yuiepba, HaHeCEHHOro B pe3ynbTaTe UCMOMb30BaHUSA UMYLLIECTBA
pynnbl UnK B MHBIX Cny4vasix, OTHOCALLMXCH K AeatenbHocTu [pynnel. [lo Toro momeHTa, noka Npynna He
3acTpaxyeT B AOCTaTOYHOW CTEMEHM CBOK AEATENbHOCTb, CYLLECTBYET PUCK TOro, YTO MOHECEHHble
yObITKM MM NOTEpPsi ONpederieHHbIX akTUBOB MOrYT OKasaTb CYLIECTBEHHOE HEraTMBHOE BIUSIHWE Ha
AeATeNbHOCTb U PMHAHCOBOE NnoroxxeHue pynnbl.

(6) HesaeepuweHHble cydebHble pa3bupamenbcmea

Mo coctosHmio Ha 31 nekabpsi 2015 n Ha 31 gekabps 2014 pykoBOACTBO He pacrnonaraeT UHpopmaunen
0 KaKmx-nnbo CyLeCcTBEHHbIX (haKTUYECKNX UMM HE3ABEPLLEHHBIX CyAebHbIX pa3bupaTenbcTBax, a Takke
0 NOTEeHUMarnbHbIX UCKaX, KOTOpble MOTYyT ObiTb BbICTABMEHbI MPOTMB [pynnebl.

(8) YcnoeHble Hamozoeble ob6s13amenbcmea

Hanorosoe 3akoHogaTenscTBo Poccuiickon ®egepaumu, AencTByOLLEE UK MO CyLWEeCTBY BCTYNMBLLEE B
cuny Ha KoHel OT4YeTHOro nepuoaa, AonycKakT BO3MOXHOCTb pPa3HbIX TONKOBaHUA B npuMeHeHnn K
onepauuam un OeATernibHOCTU prnnbl. B cBA3KM ¢ 9TuM Hanorosble nosuvunn, onpeneneHHble
PYKOBOACTBOM, U oduumanbHas AOKYMeHTauusi, 060CHOBbIBAKOLWAA HANoOroBble No3uuun, Moryt 6biTb
OCMOpEeHbl  HamnoroBbiMW opraHamu. Poccuiickoe HanoroBoe aAMUHUCTPUPOBAHUE  MOCTENEHHO
YXKeCcTo4aeTcsl, B TOM YMCIe NOBLILLAETCS PUCK NMPOBEPOK onepaLuii, He UMeLLMX YeTKON (1HAHCOBO-
XO35IMCTBEHHOW LENWU UMW BbIMOMHEHHBLIX MPU y4acTUM KOHTpareHToB, He cobnojatowmx TpeboBaHus
HanoroBoro 3akoHofaTenbcTBa. HanoroBble nepuoabl OCTATCA  OTKPLITBIMWA  ANsl  NPOBEPKU
COOTBETCTBYHOLLMMM HANOroBbIMU OpraHaMu Ha NpeaMeT ynnaTbl HAanoroB B TeHEHUE Tpex KaneHaapHbIX
neT, npeaLwecTBYOLWUX rogy, B KOTOPOM ObINo NPUHATO peLleHne O NOBeAeHUN NPoBepku. B oTaenbHbIx
cny4dadax npoBepKn MOryT oxeaTblBaTb bonee onutenbHble nepuoabl.

MpaBuna poccuinckoro TpaHcEpPTHOro LIeHOOOpa3oBaHMA BO MHOMOM COOTBETCTBYIOT MEXAyHAPOAHbLIM
npyvHUunaMm ueHoobpasoBaHus, paspaboTaHHbiM OpraHusaumen 3KOHOMWYECKOro COTPYAHMYECTBa M
pa3BUTUA. 31N npasuna npenocTtaBnAKT HanoroBbiM  OpraHam BO3MOXHOCTb OCYLLEeCTBINATb
KOPPEKTUPOBKM B OTHOLLUEHUN TPaHCEPTHOrO LIEHOOOpPa3oBaHUs M HAYMCNATb  OOMOMHUTENbHbIE
HanoroBble o6s3aTenbCcTBa MO BCEM KOHTPOMMPYEeMbIM onepauusMm (onepauusMm CcO CBSA3aHHbIMU
CTOPOHaMM M HEKOTOpPbIM BMAAM oOnepauuin C HeCBA3aHHbIMKW CTOPOHaMW) NpW YCMOBWM, YTO LEHa
onepauum He SBMSETCA PbIHOYHOW. PyKOBOOCTBO BHEAPWUIIO CUCTEMbI BHYTPEHHErO KOHTpOns Ans
obecneyeHus cobnogeHns 3akoHogaTenbcTBa 0 TpaHCEePTHOM LieHoobpa3oBaHUN.
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24  YcnosHble obsA3aTtenbcTBa (MpoAomKkeHue)

HanoroBble 0653aTenbCcTBa, BO3HMKAKOLWME B pe3ynbTaTe onepauui Mexay KoMnaHusmMu, onpegensitoTcs
Ha ocHoBe (haKTU4EeCKUX LEH, NCMONb30BaBLUMXCHA B Takux onepauusix. CyllecTByeT BEpPOSITHOCTb TOro,
YTO MO Mepe AanbHenwero pasBuMTUS MHTepnpeTaumn npasun TpaHcdepTHoro ueHoobpasoBaHus 3TU
TpaHcdepTHbIe LeHbl MOryT BbITb ocnopeHbl. Bosaencrane nobbix TakMxX CMOPHbIX CUTYaLMN HE MOXET
OblTb OLIEHEHO C AOCTaTOYHOW CTENEHbID HAAEeXHOCTU, OOHAKO OHO MOXeT OblTb CyLIEeCTBEHHbIM Ans
(PUHAHCOBOro NonoXeHus u/unu geatensHoctu pynnbl B uenom. B coctas Mpynnbl BXOAAT KOMNaHUu,
3aperncTpupoBaHHble 3a npegenamu Poccuiickon depepaumn. Hanorosble obgasatensctea [pynnbi
onpenensatTCca UCXOAs U3 NPeaNnoSIOXKEHUN O TOM, YTO 3TN KOMMAHMM He nognexart 0bMnoXeHuo Hanorom
Ha npubbinb B Poccuickon ®egepaum, NOCKOMNbKY OHM He 06pa3syoT NOCTOSIHHOIO NpeacTaBUTENbCTBa B
Poccuiickon ®epepaumun. aHHas MHTepnpeTaumnsi COOTBETCTBYIOLLIEro 3aKoHOOATeENbCTBA MOXET ObiTbh
ocrnopeHa, HO NocneacTBUSA TakMX CMOPHBIX CUTYaUUn He MOTyT ObITb OLEHEHbI C JOCTAaTOYHOW CTEMNEHbIO
HagexHocTu. Bmecte ¢ Tem, OoHM MOryT ObiTb CyLLECTBEHHbIMU AN (PUHAHCOBOrO MOMOXEHUS WU/nnn
aeatenbHocTu pynnbl B uenom. B 2014 rogy cornacHO 3akoHY O KOHTPOSMPYEMbIX WHOCTPAHHbIX
komnaHuax («KWK») Obino BBegeHo o6GnoxeHue Hanorom Ha npubbinb B Poccuiickon depepaumm
WHOCTPaHHbIX KOMMaHUMN N MHOCTPaHHbIX CTPYKTYp 6e3 obpasoBaHus opuanyveckoro nuua (Bknio4vas
POHAbI), KOHTPONMMPYEMbIX HanorosbiMu pesngeHtamu Poccuiickon ®egepauun (KOHTPONUPYHOLMMHA
nnuamu). HaumHaa ¢ 2015 roga, goxoa KWK 6yget obnaratbeca Hanorom no crtaBke 20%, ecnun KUK
KOHTpOMMpyeTCca Iopuanyeckum nuuomM, n no ctaske 13%, ecnm oHa KOHTponupyeTcs U3M4ecKum
nimuom. B cBs3M C 9TMM pYKOBOACTBO MNEPEOLIEHWUNO HamnoroBble nos3vumm [pynnbel M NpU3HanIo
OTNIO)KEHHOE HAamnoroobnoXeHne B OTHOLIEHUM BPEMEHHbIX pasHWL, B CBSI3M C nNpeanoraraemMbim
HanoroobnaraemMbIiM XxapakTepoM BO3MELLEHMS MO COOTBETCTBYHOLIMM onepaumam [pynnbl, K KOTOPbIM
OyaeT NPMMEHUM 3aKOH O KOHTPONMPYEMbIX MHOCTPAHHbLIX KOMMaHUAX.

Tak Kak poCCUICKOEe HaroroBoe 3aKOHOAATENIbCTBO HE COAEPXXUT YETKOro PyKOBOACTBA MO HEKOTOPbLIM
Bonpocam, 'pynna BpeMsi OT BpEMEHN NPUMEHSAET UHTEpPNPETALMNO TakMX HeornpeaeneHHbIX BOMpPOCOB,
KoTOopasi NPUBOANT K CHWXKEHMO obLLie Hanoroeon ctaBku no pynne. PykoBoACTBO B HACTOSILLIEE BPEMS
CUMTaeT, YTO CyLeCcTBYET BEPOATHOCTb TOro, YTO HANOroBble No3uUMM U MHTepnpeTauuu pynnel MoryT
ObITb MOATBEPXAEHbI, OOHAKO CYLLECTBYET PUCK TOro, YTO NOTpebyeTcs OTTOK pecypcoB B TOM Chny4ae,
ecnn 3T  Hamorosble  MNO3VUMM M WHTEpnpeTauum  3akoHogatenbcTBa OyoyT  OCMOpEHbI
COOTBETCTBYIOLLMMN opraHamn. Bosgenctame niobbix Takmx COPHbIX CUTYaLUUA HE MOXET OblTb OLIEHEHO
C OOCTaTOYHOW CTENeHbl HaAeXHOCTU, OAHAKO OHO MOXET ObiTb CYLLECTBEHHbIM AN (OUHAHCOBOrO
NoNoXeHnst U/unu geatensHoCcTu pynnbl B LLENOM.

25  Onepauuu co CBsI3aHHLIMU CTOPOHaMMU
(a) Onepauyuu c KrOYe8bIM ynpaesieH4ecKUM epcoHasiom

B cocTtaB knouyeBOro ynpasreH4eckoro nepcoHana Bxoadat uneHol Coseta [dupektopoB u [NpaBneHus
Mpynnel. B 2015 rogy obwas cymma BosHarpaxaeHust uneHam CoseTta [upektopoB u [MpaBneHus
pynnbl BkNtoYeHHass B cTaTblo «BosHarpaxgeHue coTpygHukoB» coctaBuna 35 912 Thic. pybnen,
B3HOCbI BO BHEDOKETHbIE (POHAbI C BO3HArpaxaeHus coctasunu 4 236 Teic. pyonen (2014 roa: 52 688
TbiC. pybnen).

OcTaTk1 3a40MKEHHOCTM No onepaumsam ¢ YneHamu CoseTta [upekTopos v [paBneHns No COCTOSHMIO Ha
31 nexabpsa 2015 roga u 31 pekabps 2014 roga cocTaBunu:

31 pekabps 31 pekabps
(8 mbicsiyax pocculickux pybned) 2015 ropa 2014 ropa
KoHconuanpoBaHHbIN OT4YeT O (PUHAHCOBOM MOJIOXKEHUMN
AKTUBbI
[Mpoune akTmBbI 3 -
OBA3ATEJIbCTBA
KpeguTtopckas 3agofmKeHHOCTb NO Bbinfate BO3HarpaXxaeHust 2634 2 607
Mpoune obsizatenbcTBa 870 2
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25  Onepauum co CBA3aHHbLIMU CTOPOHaMM (MPoAoMKeHne)
(6) Onepayuu c NnpoYyumMu cesi3aHHbIMU CMOPOHaMU

[MpoymmMKn CcBA3AHHBIMKM CTOPOHAMW SABMAIOTCS akuuoHepbl pynnbl, Bragetowme 6onee 5% akumin (Tpu
npeanpusaTusa ¢ npoueHtom BnageHusa ot 19% po 20%) v accoummnpoBaHHblie KomnaHun. 1o coCTOsHMIO
Ha 31 gekabpa 2015 roga n 31 gekabps 2014 ropga octaTku 3a40MKEHHOCTM NO onepauusam ¢ NpoYMMm
CBSA3aHHbIMW CTOPOHaMW, a Takke CYMMbIl, BKMOYEHHbIE B COCTaB NpubbINM 1 yObITKa MO onepauusam ¢
NpPOYNMU CBSA3aHHBLIMWM CTOPOHAMMK COCTaBUIIN:

31 pekabpsn 31 pekabps
(8 mbicsiyax pocculickux pybned) 2015 ropa/2015 rop, 2014 rona/2014 rop,

KoHconuanpoBaHHbIN oT4YeT 0 huHaHCOBOM

NONoXeHUn
AKTUBbI
HebuTtopckasi 3a40MmKeHHOCTb MO BbiNnaTe

OpOKEPCKOro Bo3HarpaxaeHus 8 - 11 -
[ebutopckas 3a00mKeHHOCTb NO JOTOBOPY

3anma 3551 -
OBA3ATEINIbCTBA
OcTaTkn AeHeXHbIX CPeACcTB KITMEHTOB Mo

Bpokepckum onepaunsam 217 - 8 259 -
KoHconuaupoBaHHbIN OTYET O NpUbLINK unun

yObITKEe U NpoYeM COBOKYNHOM fgoxone
[poyme onepaumnoHHble Aoxoabl 903 - 25 -

26 ®uHaHcOBble aKTUBbLI U o0bGA3aTenbCTBa: cCcnpaBeAnMBas CTOMMOCTb U y4YeTHble
Knaccudukaumum

(a) Cnpaeednueasi cmoumMocmb  (PUHAHCOBbLIX UHCMPYMEHMO8, ompaxaembIX IO
amMmopmu3upoeaHHOU cmoumMocmu

Mpegnonaraemasi cnpaeBegnMBasi  CTOMMOCTb  (PMHAHCOBLIX  WHCTPYMEHTOB, OTpa)kaemblX Mo
aMopTMU3MPOBAHHON CTOMMOCTM, NPUBNU3NTENBHO COOTBETCTBYET X GanaHcoBOW CTOMMOCTM.

(6) AHanu3s ¢huHaHcoebIX UHCMPYMeHmMos, ompaxaeMbiX Mo cripasedsiugoli cmoumocmu, o
YPOBHSIM Uuepapxuu ouyeHKu cripagedsiueoli cmoumocmu

OueHka CI'IpaBe/J,J'II/IBOl7I CTOMMOCTWK HamnpasJieHa Ha onpegeneHune LeHbl, KoTopad Obina Obl nony4yeHa
npu npogake aktnea unn ynnadveHa npu nepegade obsizaTenbcTBa B yCnoBuax 0ObIYHOM caernkn mMexay
y4aCTHUKaMM pbiHKa Ha aTy OLEeHKW.

Tem He MeHee, y4nTbiBad HeonpeneneHHoCtb U UCnolib3oBaHue Cy6'beKTVIBHbIX Cy)K,EI,eHVIVI,
cnpasegnumeasa CTOMMOCTb He OOJDKHa UHTepnpeTupoBaTbCA KakK peanudyemasa B paMKax HEMeaNeHHOWN
npoaaxu aktmBoB UK nepenavye 00s3aTenbCTB.

CnpaBegnuBasi CTOMMOCTb (PMHAHCOBBLIX aKTMBOB W (hMHAHCOBbLIX 0053aTenbCcTB, ObpallaloLmMxcst Ha
aKTVBHOM PbIHKE, OCHOBBLIBAETCS Ha PbIHOYHLIX KOTMPOBKaX WUIW AUNepckux ueHax. Mpynna onpegensiet
CnpaBeIMBYIO CTOMMOCTb BCEX MPOYNX (PUHAHCOBLIX MHCTPYMEHTOB [pynnbl C NCMNOMb30BaHNEM NPOYMX
METOO0B OLIEHKM.

Uepapxus oyeHok cnpasednueoli cmoumocmu

pynna npoBena oOueHKy cnpaBeanvBoy CTOMMOCTU CBOMX (OMHAHCOBbLIX MHCTPYMEHTOB B COOTBETCTBUM C
TpeboBaHnamm MCPO (IFRS) 7 «PrHaHCOBBIE UHCTPYMEHTbI: pacKpbITUe MHpopMaLumy.

I'Ipe,u,nonaraemaﬂ cnpaesegnmeasa CTOUMOCTb CpI/IHaHCOBbIX MHCTPYMEHTOB, NpegHa3Ha4YeHHbIX 054

TOProBJin, OCHOBbIBAETCA Ha PbIHOYHbLIX KOTUPOBKaX MO COCTOAHUIO Ha OTYETHYK AaTty 0e3 BblyeTa
3aTparT no caenikam.
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26 ®uHaHcOBbIe aKTUBbI U obOfA3aTenbCTBa: CcnpaBeanuMBas CTOMMOCTb WU y4YeTHble
Knaccudukaumm (npogonmxeHue)

Mpynna oueHuBaeT cnpaBeasiMBYld CTOMMOCTb (OUMHAHCOBbLIX WHCTPYMEHTOB, OTPaXEHHbIX B
KOHCONMMANPOBAHHOM OT4eTe O (DUHAHCOBOM MOSIOXKEHUM C MCMONb30BAaHMEM CrieayloLen mnepapxmm
OLEHOK crnpaBeafiMBoA CTOMMOCTM, YYUTLIBAMOWEN CYLECTBEHHOCTb [JaHHbIX, WCMOMb3yeMblX Mpu
(POPMMPOBaAHUN YKA3AHHbIX OLIEHOK.

3 YpoBeHb 1: KOTUPOBKU HA aKTUBHOM pPbIHKE (HECKOPPEKTUPOBAHHbBIE) B OTHOLLEHUN WOEHTUYHBIX
PNHAHCOBBLIX UHCTPYMEHTOB;

. YpoBeHb 2: [fAaHHble, OTMMYHblE OT KOTUPOBOK, OTHOCALLMXCS K YpPOBHWO 1, AOCTYMNHble
HenocpeacTBEHHO (TO eCTb KOTUPOBKaxX) NIMGO onocpenoBaHHO (TO €CTb AaHHble, MPON3BOAHLIE OT
KOTMPOBOK). [JaHHas KaTeropusi BKMOYAET WHCTPYMEHTbl, OLEHWBAEMbIE C MWCMNOSIb30BAHUEM:
PbIHOYHbIX KOTUPOBOK Ha aKTUBHbIX PbIHKAX OJ1S CXOXMX MHCTPYMEHTOB, PbIHOYHbLIX KOTUPOBOK A
CXOXMX MHCTPYMEHTOB Ha pblHKax, He paccMaTpuMBaeMblX B Ka4yeCTBE aKTUBHbIX, WUIU MPO4YUX
METOZOB OLIEHKW, BCE MCMOMb3yeMble AaHHble KOTOPbIX HEMOCPEACTBEHHO MM ONOCpenoBaHHO
OCHOBbIBAIOTCH Ha HaOMAaeMbIX UCXOOHbIX AaHHbIX;

. YpoBeHb 3: OaHHble, KOTOpble He SABMAKTCA [AOCTYMNHbIMW. [aHHas kateropusi BKIoYaeT
WHCTPYMEHTbI, OLl€HUBAEMbIE C UCMONb30BaHWEM MHOPMaLMK, HE OCHOBaHHOW Ha HabnoaaeMbIx
MCXOOHbIX [AaHHbIX, NPUTOM, YTO Takve HeHabnogaemble [OaHHble OKa3biBalT CyLEeCTBEHHOE
BMUSIHWE Ha OLEHKY MHCTpyMeHTa. [laHHas KaTeropusi BKMYaeT MHCTPYMEHTbI, OLeHUBaeMble Ha
OCHOBaHUM KOTUPOBOK NSl CXOXMX WHCTPYMEHTOB, B OTHOLUEHWW KOTOPbIX TpebyeTcs
MCMNONb30BaHWE CYLLECTBEHHbIX HeHabnogaemMbix KOPPEKTUPOBOK MUINU CYXXOAEHUA ANS OTpaXKeHus
pasHuLbl MeXay UHCTPYMEHTaMMU.

Mo coctosHuio Ha 31 gekabps 2015 roga cnpaBegnuBasi CTOMMOCTb (PUHAHCOBBLIX WHCTPYMEHTOB,
UMEILLUXCS B HanMMyuu Ons npogaxwu, ¢ 6anaHcoBon ctommocTbio 15 053 Thic. pybrnen (31 pekabps
2014 ropga: 15 053 Tbic. pybnen) He morna ObiTb onpedeneHa, U AaHHble (PMHAHCOBBLIE UHCTPYMEHTHI
oTpaxeHbl No hakTUYEeCKNM 3aTpaTtam 3a BblueToM obecLieHeHns (YpoBeHb 3).

CnpaBeanueasi CTOMMOCTb BCEX OCTarbHbIX (DMHAHCOBbLIX aKTMBOB M 06S3aTENbCTB, YYUTbIBAEMbIX MO
amMOpTM3MPOBaHHOW CTOMMOCTU, OLEHMBaeTCsi kak Onu3kas K uMx GanaHcoBOW CTOMMOCTM BBUAY WX
KpaTKOCPOYHOro XapakTepa.

B Tabnuue fanee npuBedeH aHanu3 (PUMHAHCOBBLIX WMHCTPYMEHTOB, OTPaXKaeMmblX MO CnpaBeanvBoWn
CTOMMOCTM MO cocTosiHMio Ha 31 pekabps 2015 roga n 31 gekabpsi 2014 roga, B paspese ypOBHeW
wepapxun cnpaeegnmMBon  ctommocTn. CyMMbl  OCHOBBLIBAOTCA Ha CyMMax, OTPaXEeHHbIX B
KOHCONUANPOBaHHOM OTYEeTE O (PUHAHCOBOM MOSNOXEHUM.

31 pekabpsn 31 pekabpsn
2015 ropa 2014 ropa
(8 mbicsiqax pocculickux pybned) YpoBeHb 1 YpoBeHb 1
AKTUBbI
PrHAHCOBbIE MHCTPYMEHTbI, NPeAHAa3HaYeHHbIE ANs TOProBu
- JonroBble hMHAHCOBbLIE MHCTPYMEHTbI U APYrMe UHCTPYMEHTbI C
(PMKCUPOBAHHOW JOXOAHOCTbLIO 2294 726 1 836 962
- JoneBble (hMHAHCOBbIE MHCTPYMEHTHI 1174 705 1 065 825
- MpoussogHble PUHAHCOBBLIE NHCTPYMEHTbI 5129 14 867
3474560 2917 654
O6s3aTenbCcTBa
®UHaHCOBbIE UHCTPYMEHTbI, NpeaHa3Ha4YeHHbIe A4S TOProBnu
- JoneBble (hMHAHCOBbIE MHCTPYMEHTHI (247) (9 138)
- MpoussoaHble PUHAHCOBbLIE NHCTPYMEHTHI - (37 206)
(247) (46 344)
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27 CermeHTHasi OTYeTHOCTb

prnna BeaeT CBOK [eATesyibHOCTb B OAHOM oOnepaunMoHHOM CermMeHTe, npencrtaBidlolem cobon
MHBECTULUMNOHHbIE onepaunn C (*)VIHaHCOBbIMVI WHCTPYMEHTaMWU.

Nugopmauyusi o 2ceozpagpudeckux pe2uoHax

WcnonHutenbHble opraHbl komnaHui pynnel Haxoaatca B Poccuiickon ®enepaumm un Hugepnanpax.
Mpn packpblTm  MHOpMauMM MO reorpapuyeckum pervoHam pacnpefeneHve onepaumoHHOro
pesynbTata OCHOBbIBAaeTCs Ha reorpadMyeckoM  pPacrnonOXeHUM  UCMOMHUTENbHbBIX  OpPraHoB,
yrpaBnsoLLMX akTMBaMu.

OnepaunoHHbIN pe3ynbTaT CerMeHTa COCTOUT U3 YUCTOro MPOLIEHTHOrO 40X04a, YMCTOM Mpubbinu OT
onepauun ¢ UHAHCOBLIMU MHCTPYMEHTaMM U MHOCTPAHHOW BantoTON, ANBUAEHAOHOTO, a Takke MpoYero
onepauuoHHOro Aoxoaa.

MHpopmaums no reorpaduyeckum perMoHam no OnepauuoHHOMY pesynbTaTy W akTuBam 3a
2015 roa moxeT 6bITb NpeAcTaBreHa criegytoLwmnm obpasom.

OnepaunoHHbIN AKTUBBI
(8 mbicsivax pocculickux pybned) pe3ynbTaTt
Poccuinckaa ®epepaums 1 006 016 4 763 256
HuaepnaHngbl 32601 279 330
Bcero 1038617 5042 586

NHdopmauus no reorpadunyecknMm permoHam no onepauuoHHoMy pesynbTaTy u aktmBam 3a 2014 rog
MOXeT ObITb NpeAcTaBneHa criegyolwmm obpasom.

OnepaunoHHbIN AKTUBBI
(8 mbicsiyax pocculickux pybned) pesynbTart
Poccuinckasa ®epepaums 789 786 4 135 887
Huoepnangpl 32472 137 592
Bcero 822 258 4273479
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MeHe/kep aKIHOHEPHOTO 0bIecTBa
«IIpa#iceorepxaycKymepc Ayaur»

B. A. JKumeHko

28 ampesid 2016 roja

IIpoHyMepoBaHO, IPOIIHYPOBAHO K CKPEILIeHO nevaTsio 68 (ecTpaecaT BOCEMB) JIUCTOB.
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