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AyIHTOpPCKOE 3aK/II04eHue

Axumonepam 1 Cosery Jlipextopos [TAO «MocToTpecT»

Mbl TpoBend AaymUT MpHIIaraeMoH KOHCONHAMPOBAHHOH (PMHAHCOBOH OTYETHOCTH ITAO
«MocTtorpecT» (manee — «Kommanus») M ero JOYEpHHUX kommanuil (nanee — «I'pynna»),
COCTOSIIEH M3 KOHCOMHAMPOBAHHOTO OTHETA O (PMHAHCOBOM MOJIOKEHHH 110 COCTOAHMIO Ha 31
nexabps 2015 roma ¥ KOHCOJNMAMPOBAHHBIX OTHETOB O npulGeutd WM yOBITKE M TIPOYEM
COBOKYITHOM JIOXO/I€, M3MEHEHHAX B KaluTane ¥ JBHKEHUH JCHEKHBIX CPE/ICTB 34 2015 ron, a
TaKIKe [IPHMEYAHH, COCTOSILIEX U3 KPAaTKOro 0030pa OCHOBHBIX OJIOKEHHH YUETHOH MOJIMTHKU
W TIpoYeH MOsICHATEIbHON MH(OpMaLHH.

OmeemcmeenHocms PyKogoocmea ayoupyemoeo Juya 3a KOHCORUOUPOSAHIYIO Qunancosyio
OMYEHHOCHTD

PyKOBOJICTBO ayAMPYEMOTO JiMlla HECeT OTBeTCTBEHHOCTE 33 COCTABIEHHE H JIOCTOBEPHOCTB
NaHHOH KOHCOJIMIUPOBAHHONH (PUHAHCOBOH OTUETHOCTH B COOTBETCTBHMH C MesxayHapoAHEIMH
cranaaptaMid (HHAHCOBOH OTYETHOCTH, H 32 BHYTPEHHHH KOHTPOJb, KOTOPBIH PYKOBOICTBO
cuMTacT HEOGXOMMMBIM /IS COCTABICHHS KOHCOJIMAMPOBAHHOH ()MHAHCOBOM OTYETHOCTH, HE
cozlepiKalllell CyIIECTBEHHBIX HCKa)KEHWHl BCIEACTBUE HeJoOPOCOBECTHBIX JEHCTBUI HIH
OIIUOOK.

OmeemcmeeHHochs ayoumopos

Halna OTBETCTBEHHOCTb 3aK/IFOYAETCS B BLIPAYKEHHH MHEHMA O J0CTOBEPHOCTH JAHHOH
KOHCOJTHAHPOBAHHOHN (PHHAHCOBOM OTYETHOCTH Ha OCHOBE NPOBEJCHHOTO HAMH ay/HTa. Ml
NPOBENIH aYIUT B COOTBETCIBHH C POCCMHCKMMH (eNIepanbHLIMK CTAHAAPTAMH ay IUTOPCKOH
NesITebHOCTH W MexayHapoIHBIMU CTaHJapTamMyu ayfaurta. JlaHHbie CTaHIapThl TpeOytoT
COBJIIOICHHS STHYECKUX HOPM, @ TakxkKe IUIAHMPOBaHUs W TIPOBEICHHS ayMTa TAKUM obpazom,
4ToGbl MONYYHTH JOCTATOYHYIO YBEPEHHOCTH B TOM, UTO KOHCOMHAMPOBAHHAA ¢dbuHaHCOBAA
OTUETHOCTDH HE COIEPIKMT CYILIECTBEHHBIX HCKaKCHHH.

AyauT BKIIOuaeT [POBEJEHHME MpPOLENYp, HANpaBJICHHBIX HA TOIyuCHHE ayJUTOPCKHX
OKA3aTeNbCTR, MOATBEPHIAIOLIMX YHCIIOBLIE TTOKA3aTC/IH B KOHCONMAMPOBAHHOH (HHAHCOBOH
OTYETHOCTH WM  pAackpeiTe B Heil uHbopmauyu. BbiGop mpoueiyp —3aBHCHT - OT
npodecCHOHATLHOTO CYKICHHS aY/IATOPA, BKITIOUasA OLEHKY PUCKOB CYIIECTBEHHOTO HUCKaKEHH
KOHCOJIMIMPOBAHHON (PHHAHCOBOM OTYETHOCTH BCIIEACTBHE HeJJ0OpPOCOBECTHBIX ACHCTBHH WK
ommGok. B mpolecce OLEHKM 3THX PHCKOB ayIWTOpP PACCMATPUBACT CHCTEMY BHYTPCHHETO
KOHTPOJISt 38 COCTABJICHHEM H IOCTOBEPHBIM IIPECTABICHHEM KOHCOJTHMPOBAaHHO# (PUHAHCOBOH
OTHETHOCTHM,  uTOGBI  pa3paboTaTh  ay[UTOPCKHE  MPOLENYpbl,  COOTBETCTBYROUIHC
OBCTOATENBCTBAM, HO HE C LB BhIpKeHHs MHEHMS 00 J((PEeKTHUBHOCTH BHYTPCHHETO

Aymupyemoe muno: [TAO «Moctotpecm

3aperucTpHpoOBaNO Mockosckoit PerncTpausoHHOH [Nanaroii.

CaujeTenncTno ot 23 fekabpa 1992 Ne 14112,

Bueceno B EmMHbii  rocylapcTBeHHBIH  peecTp  HOPHIYCCKHX  JIHIL
Mexperrosansioil Huenekinei ®enepanbhoit Hanorosoii Ciyx0bu no
KpynHCHWHM  BanoromnaTensumkay  Ne 46 33 No 1027739167246
13 mapta 2015. Ceunetemberso cephnt 77 Ne 015967554

121087, r. Mocksa, yn. Bapknas 1.6, c1p. 5

Hesapmncumenii aymurop: AO «KIIMI'», xoMnaius, 3apcTHCTPHPOBAHUAA B
COOTBETCTEHH ¢ 3AKOHOJATETbCTROM Pocchiickoil (DencpalliH, uieH CCTH
nezaprcrbix grpa KITMI, sxommux s accowstamao KPMG International
Cooperative  (“KPMG  International”),  3aperHeTPHpOBAHHYi0 10
sakonoaareibeTy llpeiiuapin.

Japeructprposano MocKOBCKoH PETHCTPALMONHOI TIaToi. CBHACTEIECTEO
o7 25 man 1992 rona Ne 011.585.

Bueceno B Eauublii  rocyJapcTBEHHLIA  PCCCTP  HOPHIHHECKHX  JTHIL
Mewpaitonnoil  HHcTeKuned  MuHucTepeTBa Poccuitckoit Pencpaudy no
nanoram i cbopas Ne 39 o ropoay Mockse 3a N 1027700125628 13 asrycra
2002 roga. CexperenseTso cepun 77 Ne 005721432,

Unen CamoperyanpyeMoii OpraHH3alHH ayJHTOPOE «AYIMTOPCKan nanata
Pocens (Accousauma). OCHOBHOfl PCTHCTPAUMOHHBIN HOMCp 3amMCH B
FOCYIAPCTBCHHOM  PEECTPE  AYAHIOPOB M AYAHTOPCKHMX OpraHH3ali
10301000804,



ane

AyIHTOPCKOE 3aKIIOYEHHE
Crpannua 2

b}

KOHTPONs. AYIHT TakkKe BKIIOUAET OLEHKY HAa/UIeXKallero Xapakrepa IIPUMEHAEMOM YyUeTHOH
MOJUTHKH W 00OCHOBAHHOCTH OYXTanTepCKHX OLEHOK, CHEJIaHHBIX PYKOBOACTBOM, a TaKiKe
OLICHKY NpeCcTaBIeHHs KOHCOIUIUPOBaHHOH (HHHAHCOBOH OTUETHOCTH B LIETIOM.

Mpbl nonaraem, 4To rojy4yeHHble HaMH ayAUTOPCKHE JOKa3aTeNbCTRA ABJIAIOTCA JOCTATOUHBIMH
¥ HaUICKALMMH U BHIP@XKCHHS HAUIer0 MHEHHS C OTOBOPKOH O JNOCTOBEPHOCTH NaHHOM
KOHCOJIMAMPOBAHHOH (PMHAHCOBOH OTYETHOCTH.

Ocnosanue 0is gulpadcenust Muenus 0206’0p1'(0ﬁ'

CylLUecTBYIOT HMHAMKATOPbl TOrO, YTO BO3MELAEMas CTOHMOCTE WHBECTHLMH B COBMECTHO
KOHTPOJIMpYeMoe MPeATpHITHEe MOKET ObITh HIKe ee DanaHCOBOH CTOMMOCTH, OTPasKEHHOH B
cymme 8 927 mnH. pybneit no cocrosuuro Ha 31 nexabps 2015 roma. PykoBoJCTBO COBMECTHO
KOHTPOJIMPYEMOr0 NPEANPUATHS He TIPeJOCTABHIIO HeOOXOIUMBIX pacueToB M MOATBEPKICHHH
B OTHOLUEHUH HH(OPMALHH, OLEHOYHBIX CYXKAEHHH U [IOIYHIEHWH, HCTONLIOBAHHBIX MpPU
pacueTe BO3MeLaeMOoil BeTMUHHbI.

MBI He UMeTH BO3MOXKHOCTH MPOBEPHTH € MOMOIUBIO aJIbTEPHATHBHBIX AYAUTOPCKHUX MPOLIEAYP
OLIEHKY OaJaHCOBROH CTOMMOCTM MHBECTHUMH B JaHHOE€ COBMECTHO KOHTPOJIHPYEMOE
npennpuaTHe. BenencTBHe MaHHBIX 00CTOATENBCTB, Mbl HE MMENH BO3MOKHOCTH ONpPEETHTh,
HEOOXONUMBl JIH Kakue-TuOO KOPPeKTHUPOBKM B OTHOLICHMH HHBECTHLHMH B COBMECTHO
KOHTPOJIMPYEMOe NpearnpUsTHe, a TAKKe DIeMEHTOB, COCTABIAIOLIMX OTYETbl O MPUOBLIN MIIH
yOBITKE ¥ TNpodeM COBOKYNMHOM OXOJe, W3MEHEHHUsX B KalluTajlle W [BHKEHHH JEHEKHBIX
CpEeJICTB.

Mnuenue ¢ ozosoproii

ITo HaleMy MHEHHIO, 32 UCKJIFOUEHHEM BO3MOKHOIO BIMSHUS 0DCTOATENBCTBA, OMMCAHHOIO B
paszzesie «OcHOBaHKE 1S BbIPAXKEHHs MHEHHS C OTOBOPKOI», KOHCONIMIHPOBAaHHAs (PHMHAHCOBAs
OTYETHOCTb OTPAXKAET JOCTOBEPHO BO BCEX CYLIECTBEHHBIX OTHOWIEHUAX (PMHAHCOBOE
nonoxkenue [pynnsl mo cocrosuuio Ha 31 jgekabpsa 2015 roma, a Taxke ee (PUHAHCOBBIE
Pe3yNbTaThl H ABHIKEHHE JleHeMHbIX cpelacTs 32 2015 ro B cOOTBETCTBHH ¢ MeX1yHAPOAHBIMH
cTaigapTaMy pHHaAHCOBOH OTUETHOCTH.

AO «KIIMTI'»
20 anpens 2016 rona

Mockea, Poccuiickas ®@enepauus



ITAO «MOCTOTPECT»

Konconuouposannwiii omuem o gpunancogom nonodcenuu no cocmosinuio Ha 31 dexabps 2015 200a

MJIH. pyo.

AKTHBBI

I'y meun

HemaTtepuanbHble aKTHBBI

OCHOBHBIE CpE/ICTBA

Toprosas u npodast redbuTopcKast 3a10JDKEHHOCTD
JlebuTtopckast 3a0JDKEHHOCTD 110 IOTOBOPaM
CTPOUTENBHOTO MOApsA

WuBecTuiuy B KOMIIAaHUU, yUUTHIBAEMbIE METOIOM
JIOJIEBOTO y4aCTHs

OmI0)KeHHBIE HAJIOTOBBIE aKTHBEI

IIpoune BHEOOOPOTHBIE AKTUBBI

BHeo0opoTHbIE AKTUBBI

3amnacet

AKTHBBI 10 TEKyIIEMY HAJIOTy Ha NpUObLUIb
Toprosas u npoyast AeOUTOPCKAst 3aJ0OJDKEHHOCTD
Jleburtopckast 3a10JDKEHHOCTD 110 IOTOBOPAM
CTPOUTENHLHOTO OIS

ABaHCHI BbIJIAHHBIE

JleHexxHble CpeJIcTBa U UX IKBUBAJICHTHI
JleHexXHbIe CpeJICTBA HA CIELHAIbHBIX CHETaX
[Ipoune 060poTHBIE aKTUBBI

AKTHBBI, IpeIHA3HAY €HHBIE JUTS NP0 a1
O00poTHBIE AKTHBBI

Hroro akrusos

[TokazaTenn KOHCONHIAMPOBAHHOTO OT4eTa O (MHAHCOBOM TIOJNIOKEHHH CIIEAyeT paccMaTpuBaTh B

IMpumeuanue

12
17

16

13

11

14

15

17

16

18

18

14
19

31 nexadps 2015 31 nexaOps 2014
1272 1272
334 360
21873 19792
247 656
6188 5854
18548 13 352
3459 1635
397 5099
52 318 48 020
11003 8 066
295 34
5307 3887
13474 16 862
21253 16 148
30936 52 067
24258 -
3090 5036
188 4233
109 804 106 333
162 122 154 353

5

COBOKYITHOCTH C MPUMEYaHUsIMU Ha cTpaHuiax 11 - 68, koTopblie SBISIOTCS HEOTHEMIIEMO YacThIO JaHHOMN

KOHCOHHZ[HpOBaHHOﬁ (bHHaHCOBOfI OTUYCTHOCTH.



MJIH. pyO.

CobGcTBe HHBIH KanuTa

YcTaBHbIH KalmuTasn

JlobaBouHBIH KanuTall

KanurtansHeie pe3epBbl
Hepacnpenenennas npubslnb
ColcTBeHHbIN KaNATAJ, NPHHAAJIEAK ALMH
akuuoHe pamM Komnanu

J10J11 HEKOHTPOJIMPY OLIMX ¥ YACTHHKOB
Hroro coGcTBEHHOT 0 KANMTAJIA

Oo6sa3aTeancTBA

Kpenuts! 1 3aliM bl

ToproBas u npo4as KPeIHUTOPCKas 3a/0DKEHHOCTE
OTnoKeHHbIE HANOTOBEIE 0BA3aTE/ILCTRBA
AoarocpouHsie 00813aTeILCTBA

Kpenuts! 1 3aliM Bl

J1o1 HEKOHTPOJTMPY IOLIHX Y HaCTHHKOB

Toproeas ¥ Ipovas KPEAMTOPCKas 3a10JDKEHHOCTE
Kpenuropckas 3a10DKEHHOCTD 10 A0TOBOPaM
CTPOMTENHHOIO MOAPSAa

Pesepsel

063aTeNbCTBO M0 TEKY LIEMY HANOTY Ha NpUObLIL
O0a3aTelIbCTBA, HEMOCPEACTREHHO CBA3aHHbIE €
AKTHBAM W, MPEeAHA3HAYEHHEIM U 1A PO AAXKH
KpaTkocpounslie 003aTeIbCTBA

Hroro obs3arelibCTB

Hroro coGCTBEeHHOI 0 KANMMTAIA ¥ 00A3aTeILCTB

Ipumeua

20

25(b)

22
23
11

22
25(b)
23

16

19

HAO «MOCTOTPECT»
Konconuduposanuoili omyen o punancosom nosoxcenui no cocmoanuso wa 31 dexaépa 2015 z00a

uve 31 mexadpm 2015 31 nexadpn 2014
136 136
6 049 6 049
232 168
19 505 17 955
25922 24 308
1182 705
27104 25013
1957 2598
1826 1309
411 93
4194 4 000
39706 37 929
1171 817
26 387 25 409
62 656 58 431
396 440
508 19633
- 381
130 824 125 340
135018 129 340
162 122 154 353

KonconuaupoBanHas GuHaHCO aﬁwem CTb Geina yTeepakaeHa pykosoacTeom 20 anpens 2016

roaa v ot ] -“_‘ OJCTBA NOATMCcaH
*5'«:/ : /‘;”
(1 TN //'" /

OT. Tva:{aﬂa

3amecmumens [erepanvroz 0 dupekmopa no

IKOHOMUKE U hunancam

6

[lokazaTenu KOHCOMMAMPORAHHONO OTYETa O (DHHAHCOBOM IIONOKEHHM CJENyeT paccMaTpuBaTbh B
COBOKYMHOCTH C MPUMEYaHMAMH HA CTpaHHIax 11 - 68, KoTopbie ABIAIOTCA HEOTHEMIEMON YaCTHIO JaHHOH

KOHCOJIHIHPOBAHHOH (UHAHCOBOH OTYETHOCTH.



IIA0 «MOCTOTPECT»
Kouconuoupoeannwiii omuem o npubvliu uiu yovime u npouem CO80KYRHOM 00x00e 3a 200, 3akonuuguuticsi 31 dexabps

2015 200a
Ipume-
JaHue
MUIH. pyo0. 2015 2014
Beipyuka 6 143 155 150 531
CebGecToMMOCTb IIPOIaK 7(a) (123 959) (129 981)
BasioBasi npuébLIbL 19196 20 550
Ipouune noxoabt 7(b) 1630 493
AIMAHHCTPATHBHBIE PACXO BT 7(c) (8496) (7631)
Ipouwe pacxoipt 7(d) (3581) (1982)
Pe3ynbTaThl onepanuoHHON 1esATeJJbHOCTH 8749 11 430
DuHAHCOBBIE TOXO0 b 8 4699 1062
DUHAHCOBBIE PACKO BT 8 (7 052) (3647)
Yuctpie GUHAHCOBBIE PACXOIbI (2 353) (2 585)
Jons B yObITKE KOMIIAHHUH, YYTCHHBIX IO METO/Y JI0JIEBOTO
yuacTtus (38 BBIYETOM HAJIOTa Ha TPUObBLIH) (125) (166)
IpudBLIL 10 HATIOTr 000J102K e HUSI 6271 8679
Pacxo/1 1o HaJoTy Ha NpUOBLTL (2 039) (2607)
IpuobLIb 32 0TYETHBII IO 4232 6072
IIpounii coBOKYNHBII 10X0
Cmambu, Komopule 6bl1u UIU MOZym Oblmb
6ROCIEOCMEU PEKAACCUDUUUDP0BANBL 6 COCINAE
npuovLIU UU YOLIMKA:
Jlo1s1 B IpoYeM COBOKYITHOM JOXOJe, IPUXOJIEeMCs Ha
WHBECTULIMH, YUUTHIBAEMbIE METOIOM JI0JIEBOTO y4aCTHs - 95
HeTro-BemmunHa n3MeHEHUH cripaBeNIMBOM CTOMMOCTH
AKTUBOB, UM EIOIINXCS B HAIMYUH VIS [IPOJAXKH, 32
BBIYETOM HAJIOTa Ha MPUOBLIH 64 (64)
IIpoumnii coBOKYIHBII 10X0/ 32 BLIYETOM HAJIOTa HA
npuobLIbL 64 31
OO0umii cOBOKYIHBII 10X0/] 32 OTYETHBII IO/ : 4296 6103
Ipu6bLIb, NPUYUTAIOLIASICS
AxmmoHepam MatepuHckoit Komnanuu 3551 5598
HexonTpommpyromum y4acTHHKaM 681 474
[pubbLIL 32 OTYETHBII TO 4232 6072
OO0umii cOBOKYNHBII 10X0/1, MPHYUTAIOLIMIICS :
AxunoHepam MaTtepuHckoit Komnanun 3615 5629
HexoHTponupyromum y4acTHHKAM 681 474
OO0umii cOBOKYNMHBII 10X0/1 32 OTYETHBIH T'O/1: 4296 6103
IpuobL1L HA aKIUIO
ba3oBas 1 pa3BoiHEHHAs IPUOBLIL Ha aKIHIO (py0.) 9 12,58 19,84
7

TToka3zatenu KOHCOJIMAUPOBAHHOI'O OTY€Ta O HpI/IGLIHI/I W y6LITKC U TIPOYEM COBOKYIHOM J0XOA€ CJICAYET paccMaTpuBaTb B

COBOKYITHOCTH C INPUMEYAHUSAMU Ha CTpaHUIAX 11 - 68, KOTOPBIC SBJIAIOTCA HEOTHEMJIEMOH YacThiO JTaHHOH KOHCOHHHHPOB&HHOﬁ

(hHMHAHCOBOH OTYETHOCTH.



MJIH. py60.

OcraTtok Ha 1 situBaps 2014 roxa

O 61mmii COBOKYIHBII 10X0/X

TIpuObLIL 32 OTYETHBII FOJ

IIpounii coBoKynHbIii 10X0]

[l()ﬂﬂ B MMIPOYEM COBOKYITHOM JOXOJE l/lHBeCTHLlI/Iﬁ YYTEHHBIX I10
METOJy JO0JICBOTO y4acTHs

Herro-BenmunHa W3MEHEHHI CIIPaBe/UIMBOM CTOMMOCTH aKTHBOB,
UMECIOIINXCS B HAIMYUHU JUIS TP O [aKn

HToro npoyero cOBOKyMHOTO 10X0/1a

O 0muii COBOKYNHBII 10X0/1 32 0TYe THBIH 1o

Omnepamyu ¢ codcTBe HHUKAMH, 0TPaKe HHbIe

HeIocpe ICTBEHHO B COCTaBe COOCTBEHHOIO KANUTAJa
JuBnzenypl akupoHepam (IIpumeuanue 20)

W3meHeHUs1 BO BJ10Ke HUSIX B /10Y€e PHHE KOMIIAHHU
Pesynbrar OT NpUOOPETEHUS HEKOHTPOJMPY CLICH 10!
(ITpumeuanue 27)

OcraTtok Ha 31 nexadps 2014 rona

OcraTtok Ha 1 ssuBaps 2015 rona

O 01mmii COBOKYNHBII 10X0/X

TIpu6buIb 32 OTUETHBI rOX

ITpounii coBoKynHbIii 10X0]

HerTo-BemmunHa U3MEHEHHH CIpaBeIMBON CTOMMOCTH aKTHBOB,
HMEIOIMXCS B HAIIMYUHU JUL TP O JAsKH

HToro npoyero COBOKYIHOI0 10X0/a

O 0muii COBOKYNHBII 10X0/1 32 0TYe THBII 1o

Omnepamuu ¢ codcTBe HHUKAMH, 0TPaske HHbIe

HeIocpe ICTBEHHO B COCTaBe COOCTBEHHOI0 KalmuTajaa
Jusunenap akiponepam (Ilpumeuanue 20)

OcraTtok Ha 31 nexabps 2015 roaa

ITokazarenu KOHCOJIMIUPOBAHHOI'O OTUETA 00 U3MEHEHUSX B KAMUTaje CJIEAYET pacCMaTpUBAThL B COBOKYITHOCTH € IPUMEYAHUSAMHU HA CTPAHUIIAX 11 - 68, KOTOPBIC ABJIAIOTCS HEOTHEMJIEMOU YaCThIO I[B.HHOP‘I KOHCOJ’IPIHPIpOBaHHOﬁ

(hHMHAHCOBOH OTYETHOCTH.

Kouconuoupoeannwiii omuem o6 usmenenusx 6 kanumare 3a 200, 3akonyuswutica 31 dexadps 2015 200a

Co0cTBe HHBII KanuraJ, npmlan.nemaumﬁ aKIHOHe paM MaTepuchoﬁ Komnanun

ITAO «MOCTOTPECT»

Peseps no
e pe o1e HKe Peseps
HHBE CTHIIMIA, KYPCOBBIX Jouas
HMe IoIHuXcs B pa3HuI NpH Hepacnpe- He KOHTPOJIH- Bcero
YceraBHblii Jo6aBouHbIil HAJI YU TS nepecyere u3 JeJie HHasl pyommx CcOGCTBE HHOTO
KanuraJj KanuraJja MPOJaKH JPYTUX BaJIOT NpHOBLIb Hroro Y4aCTHHKOB Kanuraaa

136 6 049 137 - 14514 20 836 461 21 297
— - - - 5598 5598 474 6072

- - - 95 b 95 - 95

- - (64) - - (64) - (64)

. - (64) 95 - 31 - 31

- - (64) 95 5598 5629 474 6 103

- - - - (2 001) (2 001) (215) (2 216)

- - - - (156) (156) (15) (171)
136 6 049 73 95 17 955 24 308 705 25013
136 6 049 73 95 17 955 24 308 705 25013
- - - - 3551 3551 681 4232

- - 64 - - 64 - 64

- - 64 - - 64 - 64

- - 64 - 3551 3615 681 4296

- - - - (2 001) (2 001) (204) (2 205)
136 6 049 137 95 19 505 25922 1182 27 104
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MJIH. py0.

JleHe KHbIe IIOTOKH OT OIle PAIIMOHHO¥ e sITe1bHOCTH

IIpubsutb 32 rox

Koppexmuposxu:

AmMopTHu3anus

Jlonst B yOBITKE 00bEKTa MHBECTUIUI, YYTCHHOTO MO METOY J0JICBOTO
y4acTus (3a BE[METOM HaJlora Ha NpHObUIb)

JloJ1s1 HEKOHTPOJIMPYIOIMX YYaCTHUKOB

(ITpn6BLIL)/yOBITOK OT BBIOBITHSI OCHOBHBIX CPEJICTB

YucTele GUHAHCOBBIE PACX OB

TIpeBbIieHre CTOMMOCTH YUCTHIX aKTUBOB JJOUEPHUX KOMITAHUI HaJ
CTOMMOCTBIO IPHOOpeTeHNs (IpuMedanue 26)

TIpuObLIE OT BEIOBITHS JOYEpHENH KOMIIAaHUK (MpuMedaHue 26)

Pacxon o Hanory Ha MpuOBLIb

Hp OYHEC HCJIACHCKHBIC CTaThbH

H3menenus:

3anacos

T oprosoii u npoyeil EOGUTOPCKOH 3aJOIDKEHHOCTH

JleHexHbIe cpeacTBa Ha crieuaibHbIX cuerax (I[Ipumeuanwne 18)
JleGuTopcKoii 3aI0;DKEHHOCTH IO JIOTOBOPAM CTPOUTEIBHOTO MOAPsa
ABaHCOB BBIIAHHBIX

PesepBos

Toprosoii u npouei KpeAUTOPCKON 3a10JDKEHHOCTH

KpemuTopckoif 3a10J0KEHHOCTH 1O JOTOBOPAM CTPOUTEIBHOTO MOAPsIa
IToToKH e HeKHBIX CPeICTB OT OIle PALMOHHOI JesiTeJ1b HOCTH 10
YIUIATHI HAJIOTa HA NPUOBLIb

Hanor Ha mpuObUIb yIIa4eHHBIH

YucThlii NOTOK /1€ HEKHBIX CPe/ICTB OT Olle PALIMOHHOM JesiTe1bHOCTH

ITIAO «MOCTOTPECT»
Kouconuoupoeannwiii omuem o 08udCeHUU OEHENCHBIX Cpedcms 3a 200, 3akonyuswutica 31 dexabps 2015 co0a

2015 2014
4232 6072
4620 4107

125 166

676 763

(54) 44
1842 1823
(425) -
(674) -
2039 2608
(8) 3

12 373 15 580
(2 683) (19)
(729) (1 694)
(24 258) -
3328 (11 134)

(5 089) 2087
(44) (103)
1182 7723
4181 3873
(11 739) 16 313
(5 409) (2 083)
(17 148) 14 230
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Ilokazarenu KOHCOJIMAUPOBAHHOI'O OTYETA O ABUXKXCHUM NEHEXKHBIX CPECACTB CICAYET pacCMaTpUBaTh B COBOKYITHOCTH C

MNpuMEYaHUsIMHU Ha CTpaHHLaX 11 - 68, KOTOPBIC SABJIAIOTCA HEOTHEMJIEMOU YaCTHIO Z[aHHOﬁ KOHCOIIHIIHpOBaHHOfI

(MHAHCOBOH OTYETHOCTH.



MJIH. pyO0.

JleHe:kHbIe IIOTOKH OT UHBE CTHIIHOHHOM JesTe b HOCTH
ITocTtymnnenust OT mpoJjaXu OCHOBHBIX CPEACTB

IIpuoOpereHne 00BEKTOB OCHOBHBIX CPEICTB

IIpuoOpereHne HeMaTepUaIbHbIX aKTHBOB

Pa3smenienne neno3uros

Bo3Bpar paHee pa3MEIICHHHBIX JCTIO3UTOB

3aiiMBbl, IPENOCTABICHHBIE JPYTUM OpTaHU3ALUSIM

[TocTymnuieHus OT NMOTaIeHNs 3aiHMOB, PEIOCTABICHHBIX IPYTHM
OpTaHu3anUsAM

IIponeHTsI NOTyYeHHBIE

JluBHEH B! NOJTy YCHHBIE

BrIObITHE TOUEPHUX KOMIAHUIA, 32 BBIYETOM JICHET HalPaBJICHHBIX Ha
proOpeTeHNe COBMECTHOTO NPEMIPHUATHS B CBA3AHHON C BBIOBITHEM CJICIIKE
[TprobpereHue noUYepHIX KOMITaHHH, 32 BEIMETOM IPHOOPETECHHBIX
JeHexHbIX cpencTB ([Ipumeuanue 26)

YucTblii NOTOK A€ HEKHBIX CpPeACTB 0T/(MCHO0JIb30BaHHBIX B)
WHBE CTHIHOHHOM e ATeIb HOCTH

JleHe KHbIe MOTOKM OT (PUHAHCOBOM AeATEIbHOCTH

IpuBrnedeHre 3aeMHBIX CPEJCTB

BbIIIaThI 110 3a€MHBIM CpPEACTBAM

ITnatexu mo o6s3aTenscTBaM GUHAHCOBON apeH/IbI

TIpoueHTbI yIulaueHHbIE

JuBunenpl, BeUiaueHHble akquonepaMm Kommnanuu (ITpumeuanue 20)

JluBHIeH/B], BRIIIAYCHHBIE HEKOHTPOJIMPYIONIMM YIaCTHUKAM
YucThlii IOTOK /1€ HeKHBIX CpeJACTB (KCIO0.Jb30BAHHBIX B)/OT
(unaHcoBoIi 1eATENbHOCTH

HetToO YBeJn4e HUE JI€ HEeKHbIX CPeJICTB U UX IKBUBAJICEHTOB

JleHexHble CpEACTBA U MX DKBHBAJICHTHI HA 1 sHBaps
JleHeskHbIe Cpe/ICTBA H MX 9KBHBAJEHThI €3 y4eTa JaeHeKHbIX
Cpe/ICTB Ha CHeNHabHbIX cyeTax Ha 31 nexadps

ITIAO «MOCTOTPECT»
Kouconuoupoeannwiii omuem o 08udCeHUU OEHENCHBIX Cpedcms 3a 200, 3akonyuswutica 31 dexabps 2015 co0a

2015 2014
457 62

(4 344) (3373)
(98) (113)
(81) (9 673)

9 762 -

(6 834) (6 936)
3050 2 661
3758 398
34 81

443 ;
(509) -
5638 (16 893)
102 569 119 146
(100 724) (82 955)
(2 814) (2 883)
(6 343) (2 829)
(2 001) (2 001)
(321) (301)

(9 634) 28 177
(21 144) 25514
52 080* 26 566
30 936 52 080*

* - JIGHEeXHBIC CPEJCTBA U MX AKBHBaNeHTHI Ha 31 nekaOpst 2014 r. B KOHCOMMIMPOBAHHOM OTYETE O JBM)KCHHUHU JICHEKHBIX CPEICTB

BKIIOUAIOT CyMMy 13 MiH. py0. OTHOCAIIyIOCS K OIEpanusM, KIACCH(PUIMPYEMBIM KaK aKTHBBI, NPEIHA3HAYCHHBIC IS MPOTAKH

(Ilpumeuanue 19)

Ilokazarenu KOHCOJIMAUPOBAHHOTO OTYETA O ABUKEHUU NCHEKHBIX CPEACTB CIEAYET pacCMaTPUBATh B COBOKYITHOCTH C
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ITAO «MOCTOTPECT»
Tpumeuanus k KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUemHOCIU 3a 200, 3akonyuswutica 31 dexabps 2015 co00a

OTyuThIBaIOLIEECS TIPEANIPUITHE

YcaoBus ocylecTB/IeHUs] X031 CTBEHHOI 1eATeJIbHOCTH

['pymma ocymecTBIseT CBOIO AesATENBHOCTE B Poccutickoit ®enepamnmm. COOTBETCTBEHHO, Ha OM3HEC
['pynmet oka3pIBAIOT BIMSHIE YKOHOMEKA U (PMHAHCOBBIC phIHKK Poccuiickoi demeparinu, KOTOPHIM
MpUCYIIH 0COOEHHOCTH pa3BUBarolerocs peiHka. [IpaBoBas, HajJOroBas M PEryasTOPHAs CUCTEMBI
MPOJIOJDKAIOT PAa3BUBATHCSA, OJHAKO COMPSIKEHBI C PUCKOM HEOJHO3HAYHOCTU TOJIKOBAHUS HUX
TpeOOBaHUM, KOTOphIE K TOMY JK€ ITOJBEP)KCHBI YacThIM H3MCHEHUSM, YTO BKYIE C JPYTUMHU
IOpUANYECKUMH W (UCKATBHBIMH TIPETpafiaMd  CO37aeT JOMONHUTENbHBIE NPOOIeMBl s
MIpEANPUATHN, Beqymux 6msHec B Poccuiickoit demepanmm.

IIponomxarouuiicss KOHQIMKT HA YKpauHe U CBSI3aHHBIE C HUM COOBITHS IIPUBEJIH K IIEPECMOTPY
OLIEHOK PUCKOB BeneHHs OuzHeca B Poccuiickoit @enepanun B CTOpOHY yBeiaudeHus. BBenenue
9KOHOMUYECKUX CAaHKIMN B OTHOUIEHMHM POCCHUHCKHUX TPaXKJaH U IOPUAMYECKUX JIUI] CO CTOPOHBI
EBpomneiickoro Coro3a, Coennnennsix llItatoB Amepuku, Anonun, Kananel, ABctpanuu u qpyrux
CTpaH, a TAaK)K€ OTBETHBIX CAaHKIINH, BBEJEHHBIX ITpaBUTeNbcTBOM Poccuiickoit denepaiviu, mpuBeio
K YBEJIMYEHHIO 3KOHOMHYECKOW HEONPEAETICHHOCTH, B TOM 4Hcie OOJbIICH BONATHIBHOCTH HA
PBIHKaX KamuTajia, HaJeHHUI0 Kypca POCCHHMCKOro pyOiis, COKpAaIlEHHI0O 00beMa MHOCTPAHHBIX U
BHYTPEHHUX NPAMBIX UHBECTHIINH, a TAKXKE CYIIECTBEHHOMY CHUKEHMIO IOCTYITHOCTH HCTOYHUKOB
JI0JIrOBOTO (PHHAHCUPOBaHUs. B 4acTHOCTH, HEKOTOPBIE POCCUHCKUE KOMITAHMH MOTYT UCTIBITHIBATD
CIIO)KHOCTH TIPU TMOJyYSHHH JOCTYMNa K MEXIyHApOAHOMY (DOHIOBOMY PBIHKY U PBIHKY 3a€MHOTO
KaIluTaja, 4YT0 MOKET MPUBECTH K YCHJICHHIO UX 3aBUCHUMOCTH OT POCCHHCKHUX TOCYAapCTBEHHBIX
0aHkoB. OLEHUTH IOCIEACTBUS BBEICHHBIX CAHKLMM M Yrpo3bl BBEAEHHS HOBBIX CAHKLUUI B
OyayIeM B JOITOCPOYHON IEPCIIEKTUBE MPEJCTABISIETCS 3aTPYAHUTEIIbHBIM.

[IpencraBieHHas KOHCOMMIUPOBaHHAS (MHAHCOBAas OTYETHOCTh OTPAKAeT TOUKY 3pEHHUS
PYKOBOJACTBa Ha TO, Kakoe BJIHMSHUE OKa3bIBAIOT YCJOBUS BeaeHUs OusHeca B Poccuiickoit
denepanuy Ha JeSTEIBHOCTE U (prHaHCOBOE Mosoxenue I pynmsl. @akTrdyeckoe BIUSHUE Oy TyITHX
YCIIOBUH XO35IICTBOBAHUSI MOXKET OTJIMYATHCS OT OLIEHOK MX PYKOBOJCTBOM.

Opraan3anuoHHasi CTPYKTYPa M 1eTeJbHOCTh

[TAO «Moctorpect» (manee — «Kommanus») m mouepHue npennpustis Kommannn (mamee
coBMecTHO ¢ Kommnanueir umeHyembie «['pymma») BKIIOYAIOT POCCHHCKOE IyOJHYHOE |
aKUOHEepHbIE OOIIecTBa, OoOIIecTBA C OrPaHMYCHHOM OTBETCTBEHHOCTHIO, CO3JAaHHBIC B
coorBerctBUM ¢ ['paxnmanckum  koxekcoM  Poccuiickorr  ®enmepauuu W KOMIIAHHMIO,
3apeructpupoBannyro Ha Kunpe. Komnanus Obuia cozmana B 1930 rogy kak rocyaapcTBEHHOE
npennpusitie. B nexabpe 1992 roma rocymapcTBeHHOE NpeAnpusitTiHe ObLTI0 MpeoOpa3oBaHO B
aKIMOHEPHOE O0ILIECTBO OTKPBITOIO THIIA.

Komnanwus 3apeructprposana o aapecy 121087, Poccuiickas @enepanus, r. MockBa, yi. bapkias,
1.6, cTp.5.

OCHOBHBIMM ~ HANpPAaBICHUSIMU JICATEIBHOCTH [ PYIIbl SBISICTCS CTPOUTENBCTBO OOBEKTOB
TPAHCTIOPTHOW HMH(PPACTPYKTYpHI, BKItOYash aBTOMOOWIIBHBIE JIOPOTH, IKEIE3HOIOPOKHBIE,
ABTOJIOPOKHBIE W TOPOJICKAE MOCTBI, ITyTEPOBOJBI, TPAHCIOPTHBIE PAa3BsI3KH W JPYyTHe
WH)XCHEPHBIE COOPYXEHHSI, CO3/IaBaeMble 10 3aKa3y TOCYJAapPCTBEHHBIX W MYHHUIIHITATBHBIX
00pa30oBaHMii, & TaKKE OKa3aHHE YCIYr 1O OOCIYXKHUBAHHWIO, COJACPKAHHMIO M 3KCILTyaTalluu
ABTOMOOMJIBHBIX JJOpor. OCHOBHBIMY 3aKa34MKaMu [ pyIIIIbI SIBJISIFOTCS TOCYIaPCTBEHHBIC ar€HTCTRA
U IpyTHE TOCYAaPCTBEHHBIE OPTaHbl. [lesTensHoCTh [ pynmmbl OCyIIeCTBISIETCS IPEUMYIIIECTBECHHO B
eBporeiickoil yactu Poccuiickoit denepauun.

Axmrm Kommannn topryrorcs Ha MOCKOBCKOH MexOaHKOBCKOW BamoTHOW Ompke (MMBB) B
Poccuu nox xomom MSTT.
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ITAO «MOCTOTPECT»
Tpumeuanus k KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUemHOCIU 3a 200, 3akonyuswutica 31 dexabps 2015 co00a

OcHOBBI yueTa

3aaBJenue o coorerctBu MCDO

JlaHHass KOHCONMUAMPOBAaHHAs (PUHAHCOBAS OTYCTHOCTH ObLIa IMOATOTOBJICHA B COOTBETCTBUHU C
MexayHapoIHBIMHU CTaHaapTaMu (GUHAHCOBOH oTdeTHOCTH (“MCDO”).

d)yHKunonaanaﬂ BAJIKOTa M BAJIIOTA NMPEACTABJICHUA OTYCTHOCTH

HanmonansHoii BamoTolt Poccuiickoit @enepanuu apisieTcs: pOCCHICKUHN pyOb (Janee — pyoss nim
py0.), U 3Ta ke BamioTa SBIsSETCS (PyHKIMOHANBHOW BamoTod KommaHuwm, a Takke BaIOTOM,
B KOTOPOI TIpeIcTaBIIeHa HACTOSIIAas KOHCOHINPOBaHHAsI ((MHAHCOBAs OTYETHOCTH. Bee urcnoBbie
TTOKa3aTeln, IPeCTaBICHHBIC B PyOJIsIX, OKPYTIICHHI 10 (OJIMKaNIIero) MIJUTHOHA, €CTH He YKa3aHO
WHOE.

Hcnonb3oBaHue pacyeTHBIX OLEHOK M NPO(PeCCHOHANBHBIX CYKACHUMN

[MoaroroBka KOHCOMMIUPOBaHHOW (PMHAHCOBOH OTYETHOCTH B cooTBeTcTBUH ¢ MC®DO Tpebyer
UCIIOJIb30BaHUs PYKOBOJCTBOM IIPOGECCUOHANBHBIX CY)KICHUH, TONMYIEHUN U paCUETHBIX OLIEHOK,
KOTOpbIE BIMAIOT HA TO, KaK HNPUMEHSIOTCS IIOJIOKEHUS YYETHOH IOJUTHKHA M B KaKUX CyMMax
OTpaXKaroTCsA AaKTHUBbI, 005A3aTENbCTBA, HOXOAbl M pacxoapl. DakTUUECKHE Ppe3yJbTaTbl MOIYT
OTJIIMYATHCS OT 3THUX OLIEHOK.

JomymieHus U cienaHHbIe Ha UX OCHOBE PacUETHBIC OLIEHKH PETYIISIPHO aHATU3UPYIOTCS HA IPEAMET
HEOOXOAMMOCTH WX M3MEHEHHUs. MI3MeHeHHs B pacUeTHBIX OIEHKaX MPU3HAIOTCS B TOM OTYETHOM
MEPHOJE, KOT/Ia 3TH OIIEHKH OBLTH MEPECMOTPEHBI, U BO BCEX MOCIEAYIOMNX ePHUO/IaX, 3aTPOHYTHIX
YKa3aHHBIMH U3MEHEHUSIMHU.

I/IH(l)OpMaLII/IH 0 Hamboyiee BaKHBIX CYKACHHUAX, C(bOpMHpOBaHHI:IX B Iponecce MNPUMCHCHHUA
MOJIOKCHHUI yquHoﬁ MOJUTUKU M OKAa3aBIIUX HAHOOJee 3HAUMTEILHOE BIHSHUE Ha CYMMBI,
OTPa’XCHHLIC B q)HHaHCOBOﬁ OTUYCTHOCTH, NPCACTABJICHA B CJIICAYIONIUX ITPUMCUAHHUAX

o IIpumeuanue 24(c)(ii) — obeciieHeHre TOProBO# JEOGUTOPCKOM 3aM0IDKEHHOCTH,
o IIpumeuanne 35(C)(i) — BoIpyUKa, MpU3HAHHAS TI0 JOTOBOPAaM CTPOUTEIBHOTO MOAPSIA.

I/IH(bOpMaI_II/Iﬂ O OOMYIIECHUAX U HEONPEACTICHHOCTU B OTHOMICHUN PACUCTHBIX OIICHOK, C KOTOPhIMU
COIIPSKCH 3HAYNUTEIIbHEIN PHUCK TOT'O, YTO B CIACAYIOMIEM OTUCTHOM Ioay 1'[0Tp66yeTCH CYHICCTBEHHO
HU3MCHUTL OTPAXCHHLIC B (bHHaHCOBOﬁ OTUCTHOCTU ITOKAa3aTejik, NPCACTaBJICHA B CICAYIOMIUX
MNPpUMCYAHUAX !

o [Ipumeuanue 13 — HHBECTHIMH, YIUTHIBAEMbBIC METOIOM JI0JIEBOTO YUACTHUS;
o [Ipumeuanne 30 — yCIOBHBIC aKTHBBI U 00SI3aTE/ILCTRA,

o IIpumeuanne 35(C)(i) — BeIpyUKa, MPU3HAHHAS TI0 JOTOBOPAM CTPOUTEIBHOTO MTOAPSIA.
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ITAO «MOCTOTPECT»
Tpumeuanus k KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUemHOCIU 3a 200, 3akonyuswutica 31 dexabps 2015 co00a

OueHka cripaBeJJIMBOIl CTOUMOCTH

OnpeneneHHble MONOKEHUS YYETHONW MOMUTHKU ['Pynmbel W psA pacKpbhITUH TpeOYIOT OICHKH
CIpaBeIMBON CTOMMOCTH KaK (PMHAHCOBBIX, TaK U HE(PMHAHCOBBIX aKTHBOB U 00S3aTEIbCTB.

HpI/I OILICHKEC CHpaBC}.IJ'IPIBOfI CTOMMOCTH aKTHBA UM 00S3aTEILCTBA prr[na MMPUMCHSACT, HACKOJIBKO
9TO BO3MOXKHO, Ha6J'IIO,Z[aeMI:Ie PBIHOYHBIC JaHHBIC. OLIGHKI/I CHpaBeI[J'H/IBOﬁ CTOMMOCTHU OTHOCATCA K
Pa3IMYHBIM YPOBHAM HCPAPXHUU CHpaBeHHHBOﬁ CTOMMOCTH B 3aBUCHUMOCTH OT MCXOAHBIX JaHHBIX,
HCIIOJIB3YEMBIX B paMKaX COOTBETCTBYIOIINX METOAOB OLICHKHU:

° ypOBeHB 1: KOTHPYCMBIC (HeCKOppCKTHpOBaHHHC) OCHbI Ha MHWIACHTUYHBIC AaKTHUBbI H
00513aTeNIbCTBA Ha aKTUBHBIX PBIHKax.

e VpoBeHb 2: HCXOIHBIE JAaHHBIE, IMOMUMO KOTHPYEMBIX II€H, MPHUMEHSEMBIX IJIS OIEHOK
VYpoBHs 1, KOTOpBIC SIBISIOTCS HAOIIOAaEMBIMU JIMOO HEMTOCPEICTBEHHO (T. €. TAKHE KaK IICHBI)
MO0 KOCBEHHO (T. €. ONPE/ICIICHHBIC HA OCHOBE IICH).

e VYpoBeHb 3: HMCXOJHBIC JAaHHBIC IS aKTUBOB M O0S3aTENILCTB, KOTOPBIE HE OCHOBAaHBI Ha
Ha0II0aeMBIX PHIHOYHBIX JaHHBIX (HEHAOI01aeMbIe HCXOTHBIC TaHHEIC).

Ecam ucxomueie maHHBIE, WCIIOJIB3yeMbIE IS OIECHKH CIPABEIJIMBON CTOMMOCTH aKTHUBA WU
00513aTeIhCTBA, MOTYT OBITh OTHECEHBI K Pa3JINYHBIM YPOBHSM HUEPAPXUH CIIPABEIIUBON CTOUMOCTH,
TO OLICHKA CIPaBEAJIMBON CTOMMOCTU B I[EJIOM OTHOCHTCS K TOMY YPOBHIO HEpapXuu, KOTOPOMY
COOTBETCTBYIOT UCXOHBIE JJAHHBIC HAMOOJIEe HU3KOTO YPOBHS, SIBIISIONIUECS CYIICCTBEHHBIMHU IS
BCEH OIICHKHU.

['pynma mpu3HaeT mepeBOAbl MEXIY YPOBHSIMH HEpapXuHl CIPaBEAJINBOW CTOMMOCTH Ha JaTy
OKOHYaHWMSI OTYETHOTO TIEPHO0/Ia, B TEUEHHE KOTOPOTO JaHHOE H3MEHEHHE MIMEII0 MECTO.

H&HLHCﬁmaH I/IH(i)OpMaHI/I}l O J0MyHCHHUAX, CACIIAHHBIX IMPU OLCHKE CHpaBe,[[J'IPIBOfI CTOHMMOCTH,
COACPIKATCA B CICAYIOMIUX NPUMECYAHUAX!

o [Ipumeuanue 24 — GUHAHCOBBIC HHCTPYMEHTEI.

Ol'[epaIII/IOHHI)Ie CEIrMEHTHI

[To Tekymeit cTpykrype AestenbHocTH ['pymma pasneneHa Ha cerMeHTH «CTPOUTENBCTBO» U
«CepBucy». Kommanuu, Bxozgsmue B cerMeHTHl «CTpOUTENBCTBO» U «CepBUCY», OCYIIECTBISIOT
cBoto gestenbHOCTh B Poccuiickoit ®eneparun. CermeHt «lIpoune» BKIIOUaEeT KOMIAHMIO,
3apETUCTPUPOBAHHYIO M OCYIIIECTBIISIONIYIO CBOIO JeATENhHOCTh Ha Kumpe.

dunaHcoBasi HH()OpPMALIHSA [0 CETMEHTaM COCTaBJIETCS B COOTBETCTBUH C TEMHU K€ OyXTranTepcKUMU
CTaHJApTaM{, KOTOPbIE HCIIOJIB3YIOTCA IIPU IIOJrOTOBKE KOHCOJIMIMPOBAHHON (PUHAHCOBOU
oruétHoctd ['pynmel mo MC®O. dunancoBas uHpopManus, NpeacTaBiseMas | eHepaabHOMY
mupektopy ['pynmbl, cocTtaBisiercss Ha 0ase BHYTpEHHEH YIpPaBICHYECKOH OTYETHOCTH.
I'enepanbublil qupexkTop I'pynmbel KOHTPOJIMPYET OMNEPALMOHHYIO AEATEIBHOCTh CETMEHTOB, I10
KpaliHel Mepe, eKEKBapTAIIbHO U paclpeiessieT pecypehl Ha 3TOM )K€ OCHOBE.
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ITAO «MOCTOTPECT»
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOU OMUemHOCIU 3a 200, 3aKonyuswutics 31 dexabps 2015 co0a

DuUHAHCOBBbIE NMOKA3aTeJU / cerMe HTbI

Hckioue Hue

BHY TPHIPYIIIOBBIX
000pOTOB M NMpouue

CrtpourenbcTBO Cepsuc IIpoune cerMeHThbI KOpPpe KTHPOBKHU I'pynna
MJIH. py60. 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014
Beipyuka 131 012 140 097 13708 10 904 - - (1 565) (470) 143 155 150 531
-GHeUWIHILe 3AKA3YUKU 130 279 139 854 12 993 10 674 - - (117) 3 143 155 150 531
-8HYM PUSPYNNOBbLE 3AKAZYUKU 733 243 715 230 - - (1 448) (473) - -
Ce6ecTOMMOCTD PO JAK (114 699) (122 061) (10 748) (8 340) - - 1488 420 (123 959) (129 981)
BasoBast npuGbUIb 16 313 18 036 2960 2 564 - - 77) (50) 19 196 20 550
PesysbTaThl ONEpaluOHHON IESTEIbHOCTH 6 234 9472 2168 1944 (8) (5) 355 19 8749 11 430
TIpuGbUIL 10 HATIOT000JIOKESHHUS 4272 7871 2177 1538 (223) 135 45 (865) 6 271 8679
Pacxoj 110 Hajory Ha npHuObUIb (1510) (2 216) (508) (379) (38) (12) 17 - (2 039) (2 607)
PesysibraThl cermenra 2762 5 655 1669 1159 (261) 123 62 (865) 4232 6 072
AMOpPTH3ALHSI OCHOBHBIX CPEJICTB U HEMaTEepHaJIbHBIX
aKTUBOB 3843 3545 777 562 - - - - 4620 4107
Jlosst B (yObITKE)/IpUOBUTH aCCOLMUPOBAHHBIX KOMITAHHM, 3a
BBIYETOM HaJora Ha MPUObUIL 95 238 - - (220) (404) - - (125) (166)
JIMBUCHIBI M JI0JI1 HEKOHTPOJIMPY FOIIMX YYaCTHUKOB,
Y4UThIBACMbIC KaK (PMHAHCOBBIC PACXO /1Bl (676) (398) - - - - - (365) (676) (763)
KanuranbHbie BIOXKEHUS 5449 5248 1625 878 - - - - 7075 6127
31 nexadps
MJIH. py60. 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014
BHE06OPOTHBIE aKTUBBI 40971 40 909 4168 3003 5157 5 265 2022 (1157) 52 318 48 020
OGOpPOTHBIC aKTHBBI 119 621 112 187 2730 2779 7 540 (12 742) (13 406) 109 616 102 100
AKTHBBI, IpEJJHA3HAUCHHBIC IS TP O JAXKH 188 57 - 4082 - - - 94 188 4233
Bcero akrusos 160 780 153 153 6 898 9 864 5164 5 805 (10 720) (14 469) 162 122 154 353
JloJrocpovHbie 06s3aTesbCTBA 3176 4191 1021 1125 - - 3) (1316) 4194 4 000
KparkocpouHble 00si3aTebCTBa 133 186 125 006 2 892 3035 3498 3682 (8 752) (6 764) 130 824 124 959
OO0s13aTeNbCTBa, HEMOCPEACTBEHHO CBSI3aHHBIC C AKTUBAMH,
MpeaHa3HaYCHHBIMHU JUBSI PO JaXH - - - 3916 - - - (3 535) - 381
Bcero o6s3aTeibCcTB 136 362 129 197 3913 8076 3498 3682 (8 755) (11 615) 135018 129 340
Jl0J151 HEe KOHTPOJIHPY IOIIUX Y4aCTHHKOB - - - - - - 1182 705 1182 705
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ITAO «MOCTOTPECT»
Tpumeuanus k KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUemHOCIU 3a 200, 3akonyuswutica 31 dexabps 2015 co00a

OcHogHble noxKynamenu

B 2015 rony BeipydKa OT ABYX 3aKa3zuMkoB mpeBbiciia 10% (1o KaXXaoMy U3 HUX B OTAEIBHOCTH)
oT obmeit Beipyuku ['pynmel. Beipydka mo ogqHomy U3 HUX cocTaBuia 63 324 miuH. pyo. (44% ot
oOeit BeIpyuku ['pymmel) u BKIoueHa B cerMeHThl «CtponTenscTBo» u «CepBuc». Bripyuka mo
JpyroMy 3aka3uuky cocraBmia 28 836 muH. py0. (20% ot o0mieit Beipy4ku ['pyIisl) v BKIFOUYEHA B
cerMeHT «CTPOHUTEITBCTBOY.

B 2014 roay BeIpyuka OT Tpex 3aka3uyukoB mpeBbickia 10% (1Mo KaxJoMy U3 HHX B OTIEIBHOCTH)
oT obmieit Beipyuku ['pynmel. Beipydka no ogHomy u3 Hux cocraBmia 61 270 muH. py6. (41% ot
oOelt BeIpyuku ['pymmel) u BKItoueHa B cerMeHThl «CtpouTenscTBo» u «CepBUc». Bripyuka mo
Apyromy 3akazduky coctaBmia 32 560 muH. py0. (22% ot obmielt BeIpydkH ['pymiisl) n BKIIIOUYEHa B
cerMeHThI «CTpouTerbcTBO» U «CepBrcy». BrIpydka OT TpeThero 3akazunka coctaBuia 16 674 MiH.
py0. (11% ot obmreit Beipyuku [ pynmbr) u BKiItoueHa B cerMeHT «CTPOUTETHCTBOY.

Boipyuka
MJIH. pyo. 2015 2014
BrbIpydka 10 IOroBOpaM CTPOUTENLHOTO MOAPSIA:
CTPOUTEIHCTBO aBTOM OOMIILHBIX IOPOT U MOCTOB 115585 131747
CTPOUTEIHCTBO a3POPOMOB U a3pOIOPTOB 9946 5152
CTPOUTEIHCTBO MPOYUX 00 BEKTOB 4130 1998
Htoro BeIpyuKa 10 AOTOBOpaM CTPOUTEIBHOTO HOAPsia 129 661 138 897
OO0cyXuBaHUE, COJICPKAHNE U IKCIUTY ATALIUS
aBTOM OO WIIbHBIX IOPOT 12 992 10 674
IMpoyas BeIpy4Ka 502 960
Hroro BbIpyuka 143 155 150531

I'eorpadudeckoe pacnpeseneHnue BEIPYUYKH MO JOTOBOPAM CTPOUTEIHHOTO MOJPSAA ONpeelseTcs
WCXOJISl N3 MECTOIOJI0KEHUSI CTPOUTENBHBIX OOBEKTOB U MPEJICTABICHO B TAOJIHUIE HUXKE:

MJIH. pyoO. 2015 2014
LlenTpanbHbii enepanbHbIi OKPYT 77581 119740
CeBepo-3anaanblii henepagbHbId OKPYT 35717 4793
OxHbI# BenepanbHbIi OKPYT 8570 5605
IpuBomkckuii henepaabHbId OKPYT 5159 5259
JlansHEeBOCTOUHBIH (enepanbHbIil OKPYT 2470 3484
Cubupckuii GpenepanbHbBI OKpYT 164 16

Hroro BhIpyYKa 10 I0T0BOPAM CTPOUTEIHLHOTO MOAPs/Ia 129661 138 897

Beipyuka 1mo 1oroBopaM Ha OKa3aHUE YCIYT 1O OOCITY)KMBaHHMIO, COICPIKAHUIO U IKCIUTyaTalluu
aBTOMOOWMIIBHBIX JIOPOT OTHOCUTCS K 00BEKTaM, PacIoyioKeHHbIM B LleHTpaibHOM (enepaibHOM
OKpyTe.

ITo cocrosamro Ha 31 nmexabps 2015 roma wMymiecTBEHHBIE TpaBa TpeOOBaHHWS B OTHOIICHUH
BBIPYYKH IO JJOTOBOPAaM CTPOUTEBHOTO MOApsiaAa Ha oouryto cymmy 49 940 muH. py0. (B 2014 rony:
16 049 muH. py0.) ObUIM TEepenaHbl B 3aJ0T B KaU4eCTBE OoOeCIeueHUs: Mo OaHKOBCKUM KpEIUTaM
(mpumedvanue 22) ¥ IO TAPAHTHH, BBIMYIIICHHBIC OAHKAMHK 0 TIOPYYEHHUIO [ pyIIbL.
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Jdoxoabl u pacxoabl

CebecTOUMOCTb NMPOAAK

MJIH. pPyo. 2015 2014
Yeayru cyO6noapsiiaukoB 60 144 62 672
Martepuansl 21554 26 642
OrmutaTa TpyAa nepcoHaia 17 651 18190
TIpoexTHBIC U TeXHOJIOTHYECKHUE PabOThI 5060 5181
AMopTH3anHsi OCHOBHBIX CPEJICTB M HEMaTepHAIbHBIX AaKTHBOB 4354 3800
CTOMMOCTb IIPUBJICYCHHBIX TPY IOBBIX PECYPCOB,
aBTOTPAHCIIOPTA, MAIlIMH U MEXaHU3M OB 4174 4667
CrpaxoBaHue 1346 1345
ApeHHBIE PAacX0 bl 599 592
VYciyru reHnoapsiaa 331 233
IIpouune pacxomst 8 746 6 659
123 959 129 981

IIpoune noxoan!

[Ipoune moxomer B 2015 TOomy BKIIOYAIOT OTPUIIATEIHHBIA TYABHI, NMPH3HAHHBIA B pPE3yJbTaTe
MIPUOOPETEHNUS JOPOIKHO-IKCIUTYaTAIMOHHBIX peanpusitaii B 2015 roxy (cM. mpuMmedanne 26(a)) B
pasmepe 425 miH. py0., 1 npuObLIL OT npoAaku fAoiu BiaagaeHus B OCCII (cMm. mpumeuanue 26(0))

B pa3Mepe 623 MIH. pyo.

A).'IMI/IHHCTpaTI/lBHbIe Pacxoibl

MUIH. pyo0. 2015 2014
OrmaTa TpyAa nepcoHana 5657 4956
VYennyru cTopOHHHMX OpTaHU3alHi 839 836
Hanoru, kpoMe Hajiora Ha PUOBLTH 292 248
ConmanbHbIe pacxobl 275 431
AMopTU3aLUs OCHOBHBIX CPEJICTB U HEMATEpUaAIbHBIX aKTUBOB 266 307
ApeHHbIe pacxoapl 225 210
Marepuast 198 142
CrpaxoBaHue 181 147
KomaHaMpOBOYHBIE PACXOIbI 99 82
ITpoune aqMUHUCTPATUBHBIE PACX0JbI 464 272
8 496 7631
IIpoumne pacxoabl
MUIH. pyo0. 2015 2014
Pe3epB o coMHHTENBHOIT IeOUTOPCKOIT 3aI0IDKEHHOCTH, aBaHCAM
Y 3aiiMaM BbIJIAHHBIM 2774 1486
tpad st 1 nenn 181 92
PesepB 1o cyneOHbIM pa3dupaTenbcTBaM 65 49
YOBITOK OT BEIOBITHSI OCHOBHBIX CPEJICTB - 44
Hauncnenne yObiTKa OT 00ECIIEHCHHUS 3aIIaCOB 20 -
Tpoune pacxopt 541 311
3581 1982
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Herro-BesinunHAa (PUHAHCOBBIX PACcX010B

MJIH. py0. 2015 2014
YureHHble B cocTaBe NPUOBLIN WM YObITKA 32 IIEPHO/:

[TponeHTHBII 10X0/ 110 OAHKOBCKUM JIETIO3UTaM 3247 395
[IpoueHTHBIE TOXOBI ITO 3aiiMaM BBIIAHHBIM 1046 55
Db ekt mMCKOHTHPOBaHUS (UHAHCOBBIX AKTHBOB U

00s13aTeNbCTB 64 164
TonoxuTenabHbIE KypPCOBBIE Pa3HUILIBI 165 443
Ipoune GpUHAHCOBBIE 10X0IbI 177 5
Hroro ¢punancoBbie 10X01bI 4699 1062
IporueHTsI 32 N0Jb30BaHKUEe 3aEMHBIMHU CPEJICTBAMU (5710) (2225)
J10J11 HEKOHTPOJIUPYIOLIUX YUaCTHUKOB (676) (763)
[poteHTHBIH pacxo1 o GUHAHCOBO apeH e (666) (659)
Hroro (puHaHCOBBIE pacxoabl (7 052) (3647)
HeTro-BejimunHa PUHAHCOBLIX PACXO10B, YYTEHHAS] B COCTaBE

NpHOBLIN MU YObITKA (2 353) (2585)

IIpudbLIb HA AKIUIO

[TokazaTens 6a30BOI MPUOBLIHM Ha aKIHIO 1O cocTossHMIO Ha 31 gexabps 2015 roga 6611 paccuuTan
HAa OCHOBE MPHUOBUIM, TNPUUYUTAIONICHCS JepKaTeNlsaM OOBIKHOBEHHBIX aKIWi, B pasMepe
3 551 muH. py6. (B 2014 roxy: 5 598 muH. py0.) U cpelHEB3BEIIEHHOT'O KOJUYECTBA HAXOSIIUXCS
B oOpallieHnu OOBIKHOBEHHBIX aKIuii, koTtopoe cocraBwio 282 215500 axuuii (8 2014 ronmy:
282 215 500 akmuii), Kak Mmoka3zaHo Hike. KoMImaHus HE MMEET MOTCHIHAIbHBIX OOBIKHOBEHHBIX

AKIH, IMCIOIINX Pa3BOXHAIOMIHHA YD PEKT.

KomraecTtBo akmuii B oOpamennu Ha 1 saBaps u 31 nexadps
CpemHeB3BeIIEHHOE KOJMYECTBO aKIIUU 3a TIEPHOT,
3akoHuMBLIHiiCS 31 nexaOps

IpnobLIL, MpUYHTAOIIAsiCS] AKIMOHEPAM MATEePHHCKOM
KOMIIAHUH (MJIH.pY0.)

BazoBasi u pa3Bo1HeHHAsI MPUOLLIH HA aKIHUIO (Pyo.)

Pacxonbl Ha Bo3HarpaxaeHue padoTHUKaM

MJIH. pyo.
Omiata Tpyaa mepcoHana
Otuncienus B ['ocyrapcTBeHHBIN TEHCHOHHBINA QOHIT

2015 2014
282 215 500 282 215 500
282 215500 282 215500
3551 5598
12,58 19,84

2015 2014
18 565 18 647
4743 4499
23 308 23 146
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[Ipumennmas HamoroBast ctaBka ans ['pymmsl cocraBisier 20%, KoTopas HpeacTaBiseT coOoi
CTaBKy HaJlora Ha nMpHObLIb poccuiickux kommnanuii (B 2014 roxy: 20%).

CyMMBI, NpU3HAHHBIE B COCTaBe NPUOBLLTH MM YOBITKA

MUJIH. pyo. 2015 2014
Texkyuwjuit nanoz na npuovLIL
OT4eTHBIN TO 1 3686 3878
OT4eTHBIHN TO, OTIEpALlNU CBI3aHHbBIC C AKTUBAMH,
MpeHa3HaAYeHHBIM U TS TIP O IaKH 87 -
KoppekTupoBKY B OTHOTIIEHHH TP € BIY IIFIX JIET (49) (38)
3724 3840
OminosicenHblil HAN102 HA RPUOBLITDL
Bo3HuKHOBEHHNE 1 BOCCTAaHOBIICHNE BpEM EHHBIX Pa3HHI] (1 607) (1233)
Bo3HHMKHOBEHHE U BOCCTAHOBJICHUE BPEM CHHBIX PA3HHII
AKTHBOB NP eIHa3HAYCHHBIX JUTS [P 0 TaXKU (78) -
(1685) (1233)
OO1mrast cymMmma pacxo/ia o HaJloTy Ha IPUOBLIb, TPU3HAHHOTO
B COCTaBe MPUOBLIN UM yOBbITKA 2039 2607
Hasor Ha npuGbLIb, TPU3HAHHBIN HEMTOCPEACTBEHHO B COCTABE
IIPOYETr0 COBOKYITHOTO JIOXOJa (16) 16
Hrtoro pacxox mo HajgoTy Ha MPUOBLIHL 2023 2623
CBepka 3¢ (peKTUBHOM CTABKH HAJIOra:
2015 2014
MJIH. pPyo0. % MJIH. pyo0. %
[puOHUTH 10 HATOTOOOIOKESHHUS 6271 100% 8679 100%
Hasor Ha mpuObLIE, paCCUNTAHHBIN 11O
MPUMEHUM O CTaBKe 1254 20% 1736 20%
HeBrruuraemsie pacxo sl 937 15% 944 17%
HeoOnaraemsbie 10x0 b1 94) (1%) (32) (1%)
KoppekTtupoBKH B OTHOIIEHUH MPEABI Iy IUX
JeT (50) (1%) (38) 0%
Hanor Ha npu6buUIs ¢ IMBUICHIOB 4 0% 7 1%
D ¢ exT HAIOTOBBIX CTABOK B HHOCTPAHHBIX
FOPUCIMKIHSX (12) 0% (10) (1%)
2039 33% 2607 36%

18



(b)

(©)

le/I3HaHHble OTJIO’K€HHbI€ HAJIOTOBbIE AKTHBBI H 00513aTeJILCTBA

ITAO «MOCTOTPECT»
Tpumeuanus k KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUemHOCIU 3a 200, 3akonyuswutica 31 dexabps 2015 co00a

OT0KeHHBIC HAJIOTOBBIC aKTHBBI M 00S3aTEILCTBA OTHOCATCS K CJICOAYIOINHUM CTaTbiAM:

MUIH. pyo. AKTHUBBI Oos13aTe 1bCTBA HeTtro-Beuynna
2015 2014 2015 2014 2015 2014
OCHOBHbIE CpECTBA - 1 (1413) (1 366) (1413) (1365)
HemarepuaibHbIe aKTHBBI - 1 92 4 92) (3
WuBectuimn - (122) (98) (122) (98)
3amnacsl 60 40 - ) 60 39
Toprosas u npouas reduTopckas
3a10JDKEHHOCTh 1387 750 - (40) 1387 710
Pacuyersl ¢ 3aka3unKaMu 1o
JIOTOBOPAM CTPOUTEILHOTO
nojpsiza 2748 1419 (182) (47) 2566 1372
Kpemute! u 3aiimbl 8 8 - - 8 8
ToproBas u npoyas KpeAUTOpCKas
3a/I0JDKEHHOCTH 479 465 (36) (32) 443 433
PesepBsl 134 63 - ) 134 56
Ipoune 102 389 (24) (19) 78 370
Hanorossie yObITKH,
NepeHeceHHbIe Ha Oy ay1iee 20 - - - 20
YucThle HaJIOTOBBIE
aKTHBbI / (00513aTeIBCTBA) 4918 3156 (1869) (1614) 3049 1542
3auer HaJOTA (1459 (1521) 1458 1521 (1) -
Hanorossie
AKTHBBI/00513aTE/ILCTBA 3459 1635 (411) (93) 3048 1542
HN3menenue CaJIb/A0 OTJIO0KCHHOI'0O HAJIora
TlocTyniie-
Ilpu3HaHbI HHE B
Ipm3Hanbl B cocTaBe pamMKax
B COCTaBe npoyero C/1€JIOK 10
npuoObLIH COBOKYII-  00BbexuHe-
1 sinBaps WU HOT 0 HUIO 31 nexadps
MJIH. pyo. 2015 roga yObITKA 10X0/1a ousHeca 2015 rona
OcCHOBHBIE CpeJICTBA (1365) 36 - (84) (1413)
HematepuanbHblie aKTHBBI ®3) (89) - - (92)
MuBectuiun (98) 8) (16) - (122)
3anachl 39 21 - - 60
Toprosas u npouas neGuTOpCKas 3a10DKEHHOCTD 710 677 - - 1387
PacyeTsl ¢ 3aKka34MKaM U 110 OTOBOPaM CTPOUTEIBHOTO
noApsia 1372 1194 - - 2 566
Toprosas 1 npoyas KpeIUTOPCKast 3aI0JDKEHHOCTb 433 10 - - 443
KpemuTs! u 3aiiMbI 8 - - - 8
Pezepsst 56 78 - 134
TIpouune 370 (292) - - 78
HastoroBeie yObITKH, IEpeHECEHHBIE HA Oy ayTIee 20 (20) - - -
1542 1607 (16) (84) 3049
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MJIH. pyo0.

OCHOBHBIE CPECTBA

HematepuanbHble aKTUBBI
HaBecTnmn

3amacsel

Toprosas u ipoyasi AeOUTOpCKast
PacueTsl ¢ 3aka3unkamMu o JOTOBOpaM
CTPOUTEIBHOTO TTOAPSIAA

Toprosas u npodast KpeqUTOpCKas
KpeauTts! u 3aiimMmbl

Pesepsol

IIpoune

HasnoroBsie yOBITKH, TIEpEHECEHHBIC HA
Oymyuiee

Tpusnans: Pexnaccu-
INpuzHaHBI B COCTABE ukanust B
1 sinBay B cocrape npoueii AKTHBDL, 39 JeKao|
P NpHOLLIH po npeaHa3sHa- P
2014 roga COBOKYII- 2014 roga
Wi o YeHHbIe
OBITKA Hout it
y NpUOBLTIN
NPOAAKHU
(1 241) (125) - 1 (1 365)
- ? - ) (©)
(82) 32) 16 - (98)
34 5 - - 39
297 374 - 39 710
546 684 - 142 1372
146 268 - 19 433
8 - - - 8
59 4 @) 56
335 54 - (19) 370
17 3 - - 20
119 1233 16 174 1542

HerH3HaHHbIe OTJIOKEHHbIE€ HAJIOTOBbIE 00513aTe/IbCTBA

Ha 31 gexa6pst 2015 roma cymma BpeMEHHBIX Pa3HHUIl IO OTIIOKCHHOMY HAJIOTY Ha NMPUOBLIL B

OTHOIICHUHW WHBECTUIIMM B OOYEPpHUC TPCANPHUATHA

cocrtaBwia 5 492 muH. pyoO.

(2014:

2 645 mun. py6.). Ilpeamomaraercs, 49To0 B 0003pMMOM OyayIleM JaHHBIE pa3HHIBI OYIOyT

HUBCJIHPOBAHBI IIYTCM  BBIILUIATHI

JAUBUJACHAOB NOYCPHHUMU MPCATPUATUAMU.

OTII0°KEHHBIE

HAJIOTOBBIC aKTUBBI U 00S3aTeILCTBA B OTHOILIICHHUH JAHHBIX PA3HUI] HE YYUTHIBAIUCH 110 COCTOSTHUIO
Ha 31 nexabps 2015 roxaa, Tak kak AUBHUIEHABI OOnararoTcs 1o craBke 0%.
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OcHoBHBIE cpeacTBa

TIpouue He3zaBepieH-

3aanust u Maumns! 1 TpaHcnoprubie  OCHOBHbIE HOE CTpOoH-
MUIH. pyo0. 3emas COOpPYK€eHHSI 000py10BaHUS cpeicTBa cpecTBa TEJbCTBO Hroro
Cebecmoumocms unu ycio8HO-nepEoOHAYAIbHAS
cmoumocnp
Ocrarok Ha | ssaBapst 2014 rona 386 7228 12 993 7815 586 450 29 458
IMoctymienus 24 765 3113 1246 195 667 6010
Be1ObITHS - (215) 173) (388) (131) - (907)
Pexnaccudukanms B aKTUBbI, TpeIHA3HAYCHHBIC IS
PO JIAKH - (47) (92) (60) - - (199)
IepeBo bt - 439 102 - - (541) -
Ocratok Ha 31 nekabpst 2014 rona 410 8170 15943 8613 650 576 34 362
Hoctynnenuns 19 300 2814 1209 341 1741 6 424
TMocTtynieHust B paMKax cIeJI0K IpHoOpeTeHust
JIOYEePHHUX KOMITAaHU I 181 318 245 73 4 1 822
BuiObITHS 17) (454) (260) (216) (139) - (1 086)
Pexnaccudukanms B aKTUBBI, TpeIHA3HAYCHHBIC TS
PO JIAXKH (95) (110) - 4 - - (209)
IMepeBo bt - 1316 246 (125) 56 (1493) -
Ocratok Ha 31 nexkabps 2015 roma 498 9540 18 988 9550 912 825 40 313
Amopmuszayus u yobimku om odecyenenus
Ocratok Ha | ssHBaps 2014 rona - 1468 5941 3742 317 - 11 468
AMopTH3aLHs 32 TOT - 493 1891 1410 194 - 3988
Bo10bITHS - (138) (160) (388) (115) - (801)
Pexnaccudukanms B aKTUBBI, TPpeIHA3HAYCHHBIC TS
PO KK - (€H)] (72) (12) - - (85)
Ocratok Ha 31 nekabps 2014 roma - 1822 7 600 4752 396 - 14 570
AMopTH3anus 3a HepHo - 647 2153 1580 205 - 4585
Boi6bITHS - (162) (217) (170) (134) - (683)
Pexnaccudukanys B aKTUBBI, TpeIHA3HAYCHHBIC IS
PO JIAKHU - (28) - 4 - - (32
Ocratok Ha 31 neka6pst 2015 rona - 2279 9536 6 158 467 - 18 440
Banancosas cmoumocmon
Ha 1 ssuBaps 2014 rona 386 5760 7052 4073 269 450 17 990
Ha 31 nexabpst 2014 roma 410 6 348 8 343 3861 254 576 19792
Ha 31 nexabps 2015 rona 498 7261 9452 3392 445 825 21873
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B 2015 rogy amopruzaunuoHHble oTuMcieHus B pasmepe 4 351 mun. py0. (B 2014 romy:
3 798 muH. py0.) ObUTH OTpPaXKEHBI B COCTaBe cebecTonMocTH poaax, 145 miH. pyo. (B 2014 roxny:
190 muH. py0.) — B cocTaBe aAMUHHUCTPATHBHEIX PACXOJIOB.

Oo0ecrieuenns

Ha 31 nexa6ps 2015 u 2014 To/10B CYIIECTBEHHBIX OCHOBHBIX CPEJICTB, ITEPEIAHHBIX B 3aJI0TOBOE
obecriedenue y ['pynibl He OBLUIO, 32 UCKITIOYCHUEM OCHOBHBIX CPEJICTB, IPUOOPETCHHBIX B paMKax
JIOTOBOPOB (DMHAHCOBOM apeH/IbI.

ApeHZIOBaHHbIe OCHOBHBIC CpeacCTBa

I'pymma apeHayeT MpPOU3BOACTBEHHOE O0OPYIOBaHHE MO J0roBopam (uHaHCOBOH apeHzpl. Ilo
YCIIOBHSIM HEKOTOPBIX M3 HHUX ['pyIa uMeeT mpaBo Ha BBIKYIT COOTBETCTBYIOMIETO 000PYIOBAHHUS
110 BBITOTHOM IIEHE B KOHIIE cpoka apenabl. Ha 31 gexadps 2015 roga yrncras 6aaHCcoBast CTOUMOCTh
apeHIOBAaHHBIX OCHOBHBIX cpeicTB coctaBmwia 8 578 muH. py6. (B 2014 roxy: 8 971 muH. pyo6.).
ObecnieueHreM 00SI3aTENBCTB 1O JOTOBOpPaM (DUHAHCOBOW apeH bl BBICTYMAIOT apeHIOBAHHBIC
OCHOBHBIE CPE/ICTBA.

B teuenne 2015 roma I'pymna npuoGpena 060py10BaHne Ha YCIOBHAX ((UHAHCOBOM apeH/IbI B CYMME
2 027 mnH. py06. (2014: 3 249 muH. pyo.).

I/IHBeCTl/IIII/II/I, YIYUTBIBAE€EMbBIC ME€TO/JI0M JT0JI€BOI0 YIACTHUA

IMpume-
MUIH. pyo. qanue 31 gexadps 2015 31 nexadpst 2014
MuBecTuiMy B IpeANpPUATHS, y YU TBIBAEMbIE
METOJIOM JIOJIEBOTO yYaCTHSI:
00O "C3KK" u Vinci Concessions Russie SAS )] 8927 9137
OO0 "OCCIT" u Highway Operations BV @) 593 -
OAO "Mocrtoctpoii-11" (c) 2110 1970
HTOro HBECTUIIMM B TIPe/I MPUsITHA,
YUYMTBIBAEMbIE METOI0M J10JIEBOI0 y4acTHS 11630 11107
3aMMBbI BbBIJAHHBIC KOMIIAHUAM, YIHUTBIBACM bIM
10 METO/Y I0JICBOTO yYaCTHsI
OO0 "C3KK" u Vinci Concessions Russie SAS 2603 2245
OO0 "OCCIT" u Highway Operations BV 4315 -
Hroro 3aiiMbl BbIIaHHbIE KOMIIAHUAM,
YYMTBIBA€MbIM 110 METOAY A0JI€BOI'0 Y4aCTHH 6918 2 245
Hroro uHBeCcTHH B KOMIIAHNH, YIUTHIBA€MbIe
10 MeTOY J0J1eBOr0 y4acTust 18 548 13 352

Hu OJHa H3 I/IHBCCTI/ILII/If/’I, YUYUTBIBACMBIX 1O METOAY AO0JIEBOI'0 y4aCTU:, HEC ABJIACTCA Hy6J'II/I‘-IHOf/1
KOMITaHHEH u, CJICA0BAaTCIbHO, HC UMECT 0Hy6J'II/IKOBaHHBIX KOTHUPOBOK ILICH.
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CoBMecTHDBIE npeanpusaTus

ITo coctosamro Ha 31 mexabps 2015 roga I'pyrima nMena HHBECTHIINH B COBMECTHBIC TIPEITIPHSITHS
Vinci  Concessions Russie SAS (VCR), 3apeructpupoBanHoe Bo @PpaHumum u
Highway Operations BV (HO BV), co3nannoe u 3apeructprpoBannoe B Hunepnannax B 2015 roay,
¢ 50% momneit yyacTus B ycTaBHBIX KanuTanax ooonx kommanuii. VCR Briageer 100% noneii yuactus
B OO0 «CeBepo-3anannas konreccnontas kommaunus» (C3KK), HO BV — 100% moneit ygacTus B
000 «Oo6benuaeHABIE cucTeMbI coopa tiately (OCCII), mpuobperennoro y I'pynmst B 2015 roxy
(cm. mpumeuanue 26).

B npuBenenHoii Hwxke Tabnuie npeacTasieHa o6o0menHas punancoas nHdopmanus no C3KK u
OCCII, kak oHa mpencTaBicHa B ()MHAHCOBON WH(POPMALUK AAHHBIX NPEATPHATHH C y4eTOM
KOPPEKTHPOBOK JI0 CIIPABEUINBOM CTOMMOCTH Ha MOMEHT NIPHUOOPETEHHSI U YCTPAHEHHSI Pa3Inyuil B
yuetHoi monuTHKe. Kpome Toro, B Tabmuie MpWBOAWTCA CBepka 0000ImeHHON (QrHAHCOBOH

napopmarmn OCCIT n C3KK ¢ 6anancoBoi CTOMMOCTEIO T0JH [ pyIIIBI B 3TUX MPEATPHSITHSIX.

MUTH. pyo0. 000 "occn”
Ha 1aTy
31 nexadpn 2015 npuodpeTeHust
Jlooisa BiIageHust 50% 50%
BrHeoOopoTHBIC aKTHBBI 3733 4784
OGOpOTHBIC AKTUBBI 2592 1568
Jonrocpounsie o0s13aTenbcTBa (3722 (3604)
Tekyue o0s3aTeIbCTBA (1417) (1405)
YucTeie aktussl (100 %) 1186 1343
Houa I'pynnel B ynctbix aktuBax (50 %) 593 672
BanancoBasi CTOMMOCTH HHBECTHIIMH, YYUTHIBaeMasi METOH0M
J10J1IEBOT0 Y4aCTHUs 593 672
2015 2014
Breipyuka 2841 -
VObITOK 1 00muii COBOKYITHEIH yOBITOK (100%) (158) -
Jonas I'pynnbl B yObITKe 1 001€M COBOKYNHOM YobITKe (50% ) (79) -
MJIH. pyoO. 000 "C3KK"
31 nexaopna 2015 31 nexaopna 2014
JloJst BiageHust 50% 50%
BHEOOOPOTHBIC aKTUBBI 38844 34200
OGOpOTHBIE aKTUBBI 11513 10413
Joarocpodnsie 06s3aTebCTBA (34 040) (15 568)
Tekyurre 00s3aTeNbCTBA (1758) (14 026)
YucTteie aktussl (100 %) 14 559 15019
Mo I'pynmnel B uncTsix aktusax (50 %) 7280 7510
Tynsun 944 944
JlomoJIHUTEeIbHBII B3HOC 703 693
BanancoBasi cTOMMOCTb MHBECTHIMH, YYUTHIBAE€MAsi MeTOH0M
J0JIEBOI0 y4aCTHSsI 8 927 9147
2015 2014
Beipyuxka 6633 18671
VY6bITOK U 001HI COBOKYTHBIN yOBITOK (100%) (440) (618)
Houst I'pynnbl B yObITKe H 001I€M COBOKYMHOM yObITKe (50% ) (220) (309)
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OCHOBHBIM aKTHBOM COBMECTHO-KOHTposupyemoro npeanpusatis C3KK, sBisieTcss KOHIIECCHOHHOE
COTJallieHUe, HACHTU(GUIMPYEMBbIH aMOPTH3UPYEMbIH HEMAaTepUATbHBI aKTHB CTOUMOCTBIO
36 499 muH. py0. Ha 31 mexabps 2015 roga (2014: 33 619 miH. py0.). ['yaBWII, BOHUKIINK MPH
NpUOOPETEHHH, BKIIOYEH B TEKYIIYI0 CTOMMOCTh WHBECTHIMM B COBMECTHO-KOHTPOJIHUPYEMOE
TpEANpPHUSITHE.

TeCTI/IPOBaHI/le MHBECTHIIMH HA o0eclleHeHne

C 23 nHos0ps 2015 roga C3KK Havana B3uMarth IIaTy 3a MPOE3. Ha roJIoBHOM ydacTke (15-58 km)
aBToMOOMIBHOM goporn M-11 MockBa — Cankr-IletepOypr, KoTopas Oblla MOCTpOECHA
KOHIIECCHOHEPOM. AMOPTH3allMsd HEMAaTEPUAILHOIO aKTHBAa HAYMCISIETCd PaBHOMEPHO B TEUYEHUE
CpOKa JIeHCTBHS KOHIIeCCHOHHOTO corarienus (o 2041 roaa).

Ha 31 nexabps 2015 roma I'pymma mpoBena TecT Ha OOECIICHEHWE NaHHONW WHBECTHUITUH.
Bosmenaemasi cToUMOCTh MHBECTHIIMI B COBMECTHO-KOHTPOJIMPYEMOE TIPEAIpUsTHE Obllia OlICHeHA
BBIILIE €€ TEeKyIed CTOMMOCTH, COOTBETCTBEHHO, pe3epB MOJA OOEeClEHEHHE MHBECTUIMA HE ObLI
npusHaH Ha 31 gexabpst 2015 roga.

Bosmeraemasi CTOMMOCTh MHBECTHUIIHIA B COBMECTHO-KOHTPOIMPYEMOE MIPEANPUATHE ObLIa OllEcHEHA
Ha OCHOBaHWH TPHUBEJACHHOW CTOMMOCTH OyIyImIUX E€HEKHBIX ITOTOKOB, IMPEAIONAaraeMbIX K
MOyYEeHUIO OT TPEINpUATHS 32 BpeMs JEWCTBUS KOHIIECCHOHHOTO COTJIAIICHUS (CTOMMOCTh
rcnons30BaHus ). OCHOBHBIE JOMYIIEHUS, HCITOF30BaHHBIE TIPH OIIEHKE BO3MEIIAeMON CTOMMOCTH,
MPUBEICHBl HUXE. 3HAUYCHUS, MPUCBOCHHBIC OCHOBHBIM JIOMYIIEHUSM, MPEICTABISIOT OLCHKY
PYKOBOACTBOM [ 'pynmbl OyayIux TEHACHIIUN B COOTBETCTBYIOIIUX OTPACIISAX, U ObLTH OCHOBAHBI HA
HMCTOPUYECKUX JAHHBIX KaK U3 BHEIIHUX, TaK U U3 BHYTPEHHUX UCTOYHUKOB.

CraBka TUCKOHTHPOBAHUS 13,34%
Tewmm pocta (cpeHEroI0BOM) BRIpYUKH OT cOopa miatel  6,51%
Temn pocta (cpennerogonoii) mokasarens EBITDA 5,41%

CraBka IUCKOHTUPOBaHUs OblJIa pacCYUTAaHA Ha IOCIIE HAJOT0BOI OCHOBE UCXO/s U3 UCTOPUUECKOM
YCPEIHEHHOH CpenHEeB3BEIIEHHON CTOMMOCTH KamuTana [yl OTPacid, ¢ yYE€TOM BO3MOXKHOTO
3aemHoro peryara 80,2% 1oz peIHOYHYIO IPOLIEHTHYIO CTaBKYy B pasmepe 10,37%.

[ ompeneneHus TemIma pocTa TPAaHCIOPTHBIX MOTOKOB M BBIPYYKH OT cOopa ruiatel ['pynma
UCIIOJIb30BAJIa PE3YNbTaThl PabOThl HE3aBUCHUMOTO KOHCYJIBTAHTA, CIIELHATM3UPYIOLIErocsl Ha
pa3paboTKe TPAaHCHOPTHBIX MOJIENel 1 MPOrHO3UPOBAHUH POCTa TPAHCIIOPTHBIX MOTOKOB. [IporHo3
IO BBIPYYKe OT cOopa miaThl ObUT C(hOPMUPOBAH C yI€TOM WHAISAIMOHHON TIOTIPABKH.

[TnanoBerii mokazarenr EBITDA Obl1 OleHEH C y4eTOM OMbBITa MPOTHO3MPOBAHHS 3aTpaT Ha
CTPOMTEJIECTBO M IKCIUTyaTalMIO TAKOI'0 aKTHBA, a TAK)KE IPOTHO3HON BBIPYYKH OT cOOpa IIaThI.

[IporHo3 JeHEXHBIX MOTOKOB OBUT COPMHPOBAH Ha BECh MEPHOJM JACHCTBUS KOHIECCHOHHOTO
COIJIAIEHUSI B CBS3UM C TEM, YTO IPOrHO3 II0 BBIPYYKE M TPAHCIOPTHOMY IIOTOKY TAaKXKe
pacIpoCTpaHsAeTcss Ha MEpUO] 4O OKOHYAHMS COIJIAIICHUS.

OneHeHHass BO3MeIlaeMas CTOMMOCTb HHBECTULMM MPEBBIMIACT 0aJaHCOBYID CTOMMOCTb
npubam3uTensHO Ha 4 274 wmiH. pyOneil. PykoBoacTBO Takke YCTaHOBWIIO, 9YTO OOOCHOBaHHOE
BO3MO’KHOE M3MEHEHHE CTaBKH JMCKOHTUPOBAHMS MOBJICUET MPEBHIICHHE O0aTaHCOBOH CTOMMOCTH
HaJ BO3MeEI[aeMoi CTOMMOCThI0. CTaBKa AUCKOHTHPOBAHUS JODKHA YBEIHMUUThCA 10 15,48% st
TOTO, YTOOBI OLICHEHHAs BO3MeIaeMasi CTOMMOCTD PaBHSIIACH TEKYIe OalaHCOBOM CTOMMOCTH.

['pymnmia mpoBomra TeCcT Ha oOeCIieHeHNEe TaHHOW WHBeCTHIHMH Takxke B KoHIe 2014 roma. Ha 31
nexabps 2014 roma Bo3Melaemas CTOMMOCTh WHBECTHIIMHA ObDTa OIICHEHA BHINIE €€ TeKyIeH
CTOMMOCTH, U II03TOMY PE3ePB 101 00ECIICHEHNE NHBECTUIIMH TaK)Ke HEe ObLI MPU3HAH HA 3TY JATy.
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3aBucumoe NpeaAnpuAaATnue

B mnpuBenenHoil Hiwke TaOMIle MNpeacTaBieHa o0000IcHHAas (QUHAHCOBasS HHPOpPMALMS I10
3aBHCHMOI KOMITAaHUH, KaK OHA TMPEJCTaBICHAa B COOCTBEHHOW (DMHAHCOBON OTYETHOCTHU JAHHOTO
MPENMPHUSTUS C YIETOM KOPPEKTUPOBOK 10 CIPABEUIMBOI CTOMMOCTH HAa MOMEHT MPUOOPETECHUS 1
YCTpaHEHUs pa3lu4uii B y4eTHON monuThke. Kpome Toro, B Tabiuile TPUBOAMUTCSA CBEpKa
0000meHHoN (hrHAHCOBOK WHGOpPMAIMM C OaJaHCOBOH CTOMMOCTHIO AONMW [ pymmel B 3TOM
MPEINPUITHH.

OAQO MocTocTpoii 11

MJIH. pyO. 31 nexadps 2015 31 nexadpn 2014
Hons ydacTusi (B NPOLIEHTAX) 25,002% 25,002%
BueobopoTHbIC aKTUBBI 6 646 6017
OOGOpOTHBIE aKTUBEI 10779 11 263
JlonrocpouHble 00s3aTeNbCTBA (2 467) (4516)
Tekyiue o0si3aTesbCTBa (7 181) (5 550)
Yuctere aktussl (100 %) 7777 7214
Homs I'pynmnsl B uncTsix aktuBax (25,002 %) 1944 1804
Ty nBun 166 166
BanancoBasi CTOMMOCTB /10JIH B aCCONMMPOBAHHON KOMIIAHUH 2110 1970
2015 2014
Beipyuka 16 891 13 308
ITpu6bLIb 1 061IHiT coOBOKYMHBIN A0x01 (100 %) 695 949
Hoast I'pynnsl B IpUOLLIH U 0011IeM COBOKYITHOM [10X0/1€
(25.002%) 174 238
JAuBunenasbl, noaydeHnsie I'pynmoi 34 76

IIpoune akTUBBI

MUIH. pyoO. 31 nexadpst 2015 31 nexatdps 2014
3aliMbI BbIJJAHHEIE 3218 272
HuBecTunyy, uMeronyecs B HAMMYUU [UIs PO JaKU 234 154
BaHkoBCKHE IETIO3UTHI CO CPOKOM OoJiee 3 MecsIeB 20 9702
IIpoune UHBECTUIIMH 15 7
3487 10135
BueobopoTHbIE 397 5099
O0opoTHBIC 3090 5036
3487 10135

ITo cocrostauio Ha 31 nmexabpst 2015 roga ocHOBHas cymMma 3aliMOB ObLIa BBIIAHA CBSI3aHHBIM
CTOpPOHAM TI0/1 PhIHOYHBIE ITPOIIEHTHBIE CTABKH CO CPOKOM JI0 Tozia (cM. npumeyanue 31).

HNnudopmarus o moaBepkeHHOCTH ['pynmbl KpeTUTHOMY, BAJIFOTHOMY W TPOIIEHTHOMY PHCKaM,
BO3HUKAFOIIUM B CBSI3U C IPOYUMH aKTUBAMH, OTpakeHa B IPUMEUaHH 24.
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ITAO «MOCTOTPECT»
Tpumeuanus k KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUemHOCIU 3a 200, 3akonyuswutica 31 dexabps 2015 co00a

31 nexadps 2015

31 nexaopn 2014

9 696 7472
851 138
456 456

11003 8 066

Ha 31 nexadps 2015 u 2014 rona 3amackl He MepeAaBaluch B 3aJI0T B KayecTBE 0OecreueHus Mo

KpeauTam.

He3aBepuieHHble 10roBOPbI CTPOUTEIBLHOI0 MOAPSIAA

Crnenytomiast nH(OpMAITUS OTHOCHUTCS K JOrOBOPaM, HE 3aBEPIICHHBIM 110 COCTOSHUIO Ha OTYETHYIO
JaTy, BKJIIOYas JOTOBOPHI, IO KOTOPBIM HE IPOM3OIIA OKOHYATENbHAs OIUIaTa 3aJI0JKEHHOCTH

3aKa34yuKaM.

MJIH. pyoO.

BricTaBneHHbIE cueTa

HenpenpsBrneHHas BEIpydKa

Beipyuka, HakoIJIeHHAs! Ha KOHEI] Iepruoja

3aTpaTsl HOHECEHHBIE, HAKOTIJICHHBIE HA KOHEL IEPHO 1A
UYucrast mpu3HaHHAs IPUOBLIE

Bxmouast:

IMpu3nanHas nmpuUOBUTH

[pu3HaHHBINA YOBITOK

Bripydka o moroBopam, HaKOIIJICHHAs Ha KOHEII Iepuoia

ABaHCBI ¥ IPOMEXKYTOYHBIC TUIATEXKH 110 JOTOBOPY
MOy YeHHBIE

HeTro 3310 DKEHHOCTB 1O TPYTITIE aKTUBOB,
KIraccu(UIMpP O BAHHBIX KaK NP eIHa3HAYCHHBIC TSI
P OJAKH

HeTtro kpeuTopCcKas 3aI0JDKEHHOCTh

Jlebutopckas 3aI0JDKEHHOCTh 3aKa34HKOB 110 JIOTOBOPaM
CTPOUTENILHOTO TOIPsIa

Kpeautopckast 3810 DKEHHOCT TIep eI 3aKa3IrKaM U 110
JIOTOBOPAM CTPOUTEIHHOTO MOAPSiia

JlonrocpouHsle yaep:kaHus
KpatkocpouHsle yaepxaHus

31 nexa0psa 2015

31 nexadps 2014

387 221 274116
7439 10 477
394 660 284593
(343 326) (246 197)
51334 38 396
54 479 40 404

(3 145) (2.008)
394 660 284593
(437 654) (317 017)
- (3291)

(42 994) (35 715)
19 662 22716
(62 656) (58 431)
(42 994) (35 715)
6188 5 854
1805 1322
7993 7176

YaepxkaHus 10 JOTOBOPAM CTPOUTEIHLHOIO TOJPSIIa MPEACTABIISIOT COOOH CyMMY BBICTABICHHBIX
CYETOB, KOTOPAsi HE OIIAYMBAETCS 3aKA3YMKOM JI0 BBIIIOJIHEHHUSI ONPEACIICHHBIX YCIOBUN TOTOBOPA
WU 70 YCTPAHEHHS BBISBJICHHBIX Je(PEeKTOB. Y Iep)KaHWs OICHEHHI 0 CIPaBEIIMBON CTOMMOCTH
CYMM K TTOJTy9€HHIO COTJIACHO TpaduKy MOCTYIUICHHS JCHEKHBIX CPEJ/ICTB.
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Toprosasi u npouasi 1e0UTOPCKAs 320 ’KEHHOCTH

MJIH. pyo. 31 nexaopn 2015 31 nexaopn 2014
Toprosas neduTopckas 3aJ10DKEHHOCTh 2530 2724
Hanor Ha no6aBjIeHHY O CTOUMOCTh 928 872
O6ecrieuuTeIbHbIC ASTO3UTHI ISl y4acTHs B TCHASpax 222 225
Hasnoru, kpoMe Hasora Ha MPHUOBLIL 6 12
TIpouyas nedbuTopCcKas 3a10DKEHHOCTh 1868 710
5554 4543
Hosrocpounas 247 656
Kpatkocpounas 5307 3887
5554 4543

Nupopmanust 0 MOABEPKEHHOCTH ['pyIIbl KPEIUTHOMY PHUCKY W 00 YOBITKax OT OOECICHEHHS
TOPTOBOM H IpoUeii IeONTOPCKOM 3aI0KEHHOCTH, packphiTa B mpuMedanun 24(c)(ii).

I[enemnble CpeacTBa U UX IKBUBAJICHTBI

MJIH. py0. 31 nexadps 2015 31 nexadps 2014
JleHexxHbIe cpencTBa B Kacce 2 1
OcTtaTku Ha OAHKOBCKHUX CUETaxX 2434 3515
BaHKOBCKUE IETIO3UTHI CO CPOKOM 10 3-X MECSILIEB 28 500 48 551
30936 52 067

ﬂe’ie.)I(‘Hble cpedcmsa Ha cneyuaibHblX cuemax

JleHeXHbIE cpelICTBa Ha CTIELHATIbHBIX cueTax B pasmepe 24 257 MiH. py0. — cpelcTBa, MoMyYeHHbIE
OT TOCYAAapCTBEHHBIX 3aKa3YMKOB Ha IIeJieBO€ (MHAHCHPOBAHHE OIPEIEICHHBIX OOBEKTOB
CTPOMTENILCTBA B paMKax Ka3HAYEHCKOro MM OaHKOBCKOTO COIPOBOXAEHHS TOCYAapCTBEHHBIX
KOHTpakToB. Vcronb30BaHKe TaHHBIX JIEHEXKHBIX CPEACTB pernamentupyercs IloctanoBieHusMu
[IpaBurenncTBa Poccuiickoit deneparum Ne70 ot 04 derpans 2016 roma, Ne963 ot 20 ceHTAOps
2014 roma u Nel563 ot 27 nekabpst 2014 roga, a takke Ilpukazom MunncrepctBa duHaHCOB
Poccuiickoii @enepaunn Ne 2131 oT 25 nmexabps 2015 roma, KOoTOpble YCTaHABIMBAIOT IIEJIH,
MOPSAZIOK U YCIIOBUSI pacX0/I0BaHMsI JaHHBIX OCTATKOB.

Wndopmarus o moaBep:keHHOCTH ['pynmbl IPOIIEHTHOMY PHUCKY M aHAJIW3 YyBCTBHTEIHHOCTH B
OTHOIICHUHU (PHHAHCOBBIX AKTHBOB M 0053aTEIILCTB PACKPBITHI B IPUMEYaHuu 24.

BriObIBaromasi rpynmna, npeJHasHauYeHHAs U1 NPOAAKU

B nos6pe 2014 roga pykoBoactso ['pymiisl npunsuio pemenue nponats 50% mgomu 8 OCCII, cBoeit
100 % xoHTpoNIHMpyeMO# JouepHEeH KOMIIaHWH, KOTOpas BXoAua B cerMeHT «CepBHCY», KaK 4acTh
CoTJamieHusl ¢ Tpymmod Vinci 00 YUpeKIEeHHH COBMECTHOTO NPEIIPHATHS KOTOpoe OyaeT
OTICpUPOBATh IDIATHBIMH nOoporamMu B Poccuiickoit ®enepannnu. COOTBETCTBEHHO, AKTHBBI H
obs3aTenpcTBa OCCII mpecTaBiieHbl Kak BHIOBIBAOIIAS TPYIITIA, MpeaHA3HAUCHHAS IS TIPOJAKH
Ha 31 nexabps 2014 roxa.

B cBsi3u ¢ Tem, uTto OamaHCOBas CTOMMOCTH BHIOBIBAIOIICH I'PYIITBI HE MPEBBINIAIA CTOUMOCTD €€
MPOJAKH 33 BEIYETOM PACXOO0B Ha MPOJIAXKy, YOBITKOB OT OOECIICHEH!SI HE BO3HHUKIIO.

ITo cocrosamio Ha 31 nexabpst 2014 roma manHas BHIOBIBAIONIAS TPYIAa BKIIIOYANA CIICHYIONTHE
AKTHBBI 1 0053aTEIILCTBA.
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. pyo.
MUIH. pY 31 nexadps 2014

AK'TI/IBBI, KJ'laCCI/l(l)PIIII/IpOBaHHble B KaTEropuio npeaIHasHA4€ HHbIX 1JIH NMPOAaKH

OCHOBHBIE CpelICTBa 57
Jlebutopckas 3a10;DKEHHOCTh IO JOTOBOPAM CTPOUTENILHOTO MOApsiaa 3291
Toprosast u mpoyasi AeOUTOPCKas 3aI0DKCHHOCTh 592
IIpoumne akTuBBI 236
4176
MUJIH. pyo0. 31 nexadpn 2014
O0s13aTes1bCTBA, KJIacCU(PUIMPOBAHHBIE B KATErOPUIO NpeHA3HAYE HHBIX JJIs1
PO KU
Toprosast 1 npoyasi KpeAUTOPCKAst 3810JDKEHHOCTh 168
Om1o’XKeHHBIE HAJIOTOBBIE 00s3aTeIbCTBA 174
O0s13aTeNIbCTBO MO TEKYyILEeMY HaJIOTy Ha IpUObLIb 20
Ipoune 06s3aTENbLCTBA 19
381

CymMa HakoIUIeHHOH MPHOBLIN WM YOBITKA, IPU3HAHHASI B COCTAaBe NMPOYero COBOKYIHOIO
a0xona

Hakormiennass mpuOblIs WM yOBITKH, NMPU3HAHHBIE B COCTAaBE MPOYETO COBOKYITHOTO J0XO0Ja U
OTHOCSIIIUECS K BBIOBIBAOIIEH TPYIITE, OTCYTCTBYIOT.

OueHnka cupaBeIJIUBOH CTOMMOCTH

CnpasennuBas croumocts 100% yuactus 8 OCCII Ha 31 nexadps 2014 roga Obita onpeneneHa Ha
OCHOBAaHUM TIPEJIBAPUTEIPHOIO COTJALIEHUsT O IpoJaxKe, 3aKIIOUEHHOTO € IOTCHLUAJIbHBIM
nokynareneM. CrpaBe/uinBasi CTOMMOCTb CYIIECTBEHHO IIpeBbilIajia OalaHCOBYIO CTOMMOCTb
aktuBa Ha 31 nexabps 2014 rona.

Kpowme aktuBoB OCCII, nadopMarus o0 KOTOPBIX MPEACTaBICHA B TAOIHIIE BBIIIE, B COCTAB aKTHBOB,
KIaccU(UIMPOBAHHBIX B KATETOPUIO TPEIHA3HAYCHHBIX IS TPOJAXKH BKJIIOUEHBI OCHOBHBIC
cpeacTBa ¢ baaHCOBOM cToMMOCThIO 188 MitH. py0. Ha 31 nexaOps 2015 rona (1a 31 nexabps 2014
roga: 57 MitH. py0.), Ipoiaska KOTOPBIX OKUIACTCS B OrDKaMIIeM OyayIieM.

Kanuran u pezepBbl

YcTaBHBIN KanuTAI

Konuuecmeo axyuil, eciu He yKazaHno uHoe OObIKHOBEHHBIE AKIH

2015 2014
Pasperniennsle K BBITYCKY aKIUU 282 215 500 282 215 500
HomuHaneHas CTOUMOCTB 0,14 py6. 0,14 py®6.
B o6parniennu Ha | stHBaps 282 215 500 282 215 500
B o6paiiienun Ha KOHEI rojia, MOJHOCTBIO OIUIaYCHHbIE 282 215500 282 215500
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ObvikHoBeHHblE aKyuu
Bce akuuu npenocTaBisitoT paBHOLICHHBIE TpaBa Ha OCTaTOYHbIEe akTUBBI KoMmaHuu.

JlepxaTenu OOBIKHOBEHHBIX aKIIUK MMEIOT IIPABO Ha MOJYICHHUE TUBUICHIOB, OOBSIBIIIEMBIX BPEMsI
OT BpEMEHH, a TAKXK€ UMEIOT MPaBO T'OJIOCOBATh HA COOPAHMIX aKIIHOHEpOB KoMmaHu! HCXOms 13
MpaBUJIa «OJ{HA aKIHUS — OJTUH TOJ0CY. JIeHCTBUE MpaB Mo aKIUsAM, YACPKUBACMbIM PEAIPUSTUIMHI
['pynmel, mpruoCTaHABIUBAETCS 10 MOBTOPHOIO Pa3MEIEHUSI COOTBETCTBYIOIIUX aKIUH.

JuBuaeHabl

B cootBercTBUM ¢ 3akoHOmaTenbcTBOM Poccuiickoit ®Depeparnuu, BeaUUMHA JOCTYIHBIX JUIS
pacnpezeneHus pe3epBoB KoMmmaHuu orpaHMYMBAETCS BEIMUMHONW HEpACHpPE/ISIIEHHONW MPUOBLIH,
OTpaXECHHOW B (UHAHCOBOM (OyXTaNTepcKoii) oT4eTHOCTH KOMIaHWH, MOATOTOBICHHOW B
COOTBETCTBHU C POCCHHCKUMH CTAaHAPTAMH OYXTalITePCKOTO y4eTa.

B 2015 rogy cymMMa HauMCIIEHHBIX M BBITUTAYCHHBIX quBHICHAO0B coctaBwia 2 001 muH. py0. wiu
7,09 py6. Ha akuuto (2014: 2 001 muH. py0. umu 7,09 py6. 3a akuuro).

Pe3epB H3MCHCHUHA Cl'lpaBeZ[J'll/lBOﬁ CTOUMOCTH

PesepB wu3MeHEHHS CHOpaBEIMBOM CTOMMOCTH OTpa)caeT HETTO-BEJIMYMHY W3MEHCHHH B
CIIPaBEIUIMBOM CTOMMOCTH (DMHAHCOBBIX AaKTHUBOB, HMMCIOIIUXCS B HAIWUYHUW JUIS  TPOJAXKH,
HAKOIJICHHYIO 70 MOMEHTA MPEKpAIleHHs TMPU3HAHUS COOTBETCTBYIOIIUX HHBECTHIUH WA X
obecIieHEeH .

YupasJ/ieHne KanmuTajaom

['pynma He uMeeT oUIMATLHON IMOJMTHUKU IO YIPABICHUIO KAIKUTAIOM, OJTHAKO PyKOBOACTBO
MPEINPUHIMAET MEPHI 10 MOJIICPIKAHHUIO KaluTala Ha YPOBHE, IOCTATOYHOM JJISl YAOBJIETBOPCHHUS
OIEPAIMOHHBIX U CTpaTErMYecKuX MoTpeOHOcTel [pymImel, a Takke Ui MOAJCPKAHUS JOBEpUs
YYACTHUKOB DPBIHKA. DTO JOCTUTaeTCs IMOCPENCTBOM A(PGEKTHUBHOTO YIPABICHUS JCHEKHBIMU
CpelICTBaMU, TIOCTOSTHHOTO MOHUTOPHUHTA BBIPYYKH M MPUOBUTH [ pynmbl, a Takke ITIAHUPOBAHUS
JTOJITOCPOYHBIX HMHBECTUIIUH, KOTOpble (DMHAHCHPYIOTCS 3a CUET CPEJCTB OT OIEpallMOHHON
nestenbHocTH ['pymimel. OCyIIecTBIIsAs JaHHBIE MEpbl, [ pynma cTpeMUTCst 00eCIeUUTh YCTOHYUBBIT
pPOCT MPUOBIICH.

KpeauTsl u 3aiimMbl

B manHOM mpuMevaHuu npeacTaBicHa HHPOpMAIHs 00 YCIOBUSAX COOTBETCTBYIOLINX COTJIAILICHUN
0 MPOLIEHTHBIM 3aliMaM M KpeauTam [ pymnibl, olleHUBaeMbIM 110 aMOPTU3UPOBAHHOW CTOMMOCTH.
Bonee mogpoOnas uHopManus o moABep:KEHHOCTH ['pynmbl pUCKY H3MEHEHMs NPOLEHTHOU
CTaBKH, BUTIOTHOMY PUCKY M PUCKY JIMKBUIHOCTH TIPEZCTaBICHA B IpUMeYaHun 24.

MJIH. py0. 31 nexadpn 2015 31 nexadpn 2014

Kpamxocpounvie ooazamenvcmea

Oo0ecrieueHHbIC 0AHKOBCKUE KPCUTHI 15 060 5021

Heobecneuennbie 0aHKOBCKUE KPEIUTHI 22 402 30563

O0s13aTenbCTBa IO QUHAHCOBOW apeHIe 2244 2345
39 706 37929

Honzocpounvie odsa3amenvcmea

O6s13aTesbcTBa M0 PUHAHCOBOU apeH/e 1957 2598

Hroro kpeauThl U 3aliMbI 41663 40 527

29



23.

ITAO «MOCTOTPECT»
Tpumeuanus k KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUemHOCIU 3a 200, 3akonyuswutica 31 dexabps 2015 co00a

O0s13aTeaLCTBA 110 (l)HHaHCOBOﬁ APCHAC MOJICIKAT MOTallICHUIO B CICAYIOIICM IMMOPAOKE:

MunumManbHbIE IlpuBenennas crou-
Oynylue apeHIHbIe MOCTb MHHUMAJIbHBIX
IIaTeXK U IlpoueHT apeHIHbIX IJIATeK el
31 nexadpn 2014
MeHee oHOTO roza 2828 483 2 345
Or 1 no 5 ner 2894 296 2 598
5722 779 4943
31 nexadpn 2015
Menee oHOTO oA 2766 522 2244
Or 1 go 5 et 2259 302 1957
5025 824 4201

baancoBast cTOMMOCTB BCeX 3aiMOB U KpeAUTOB [ pyIIIBI BRIpakeHa B pyOIIsX.

bankoBckue KpeAawuThl MPUBIEYEHB B PyOJsIX MO (PUKCHPOBAHHBIM M IIIABAOMIAM IPOIEHTHBIM
ctaBkaM. CpeqHeB3BEIIEHHBIE POIIEHTHBIE CTABKH 32 OTYETHBIA NEPHUOJI COCTABUIIH:

2015 2014
BankoBckue KpeauTsl 16,2% 11,9%
O06s13aTenscTBa 0 GUHAHCOBOM apeHe 16,1% 14,3%

ITo coctosamio Ha 31 mekabps 2015 roma OaHKOBCKHE KPEAWTHI C OamaHCOBOH CTOMMOCTBIO
14 963 miH. py6. (2014: 5021 miH. py6.) obecriedeHbl BRIPYYKO# MO JTOTOBOPaM CTPOHMTEIHLHOTO
mogpsaa (cMm.  mpuMedanue 6). OOs3aTenscTBa MO (DMHAHCOBOM  apeHze  0OecIedeHb
apeHJ0BaHHBIMH aKTHBaMH (CM. mpumedanue 12).

Toprosaﬂ H IIpoYas KPCAUTOPCKAsA 3a10/ I KCHHOCTD

MUIH. py0. 31 nexadpsa 2015 31 nexaopsa 2014
ToproBast KpeMTOPCKas 3a10/DKEHHOCTD 12 668 11972
3agomkennocts mo HIC 9611 8030
3a/10JDKEHHOCTD TIepe]T IEPCOHATIOM 3825 3876
[Ipoune HamoOTH K yIjiaTe, KpoMe Hajora Ha nmpuosis 1 HIC 697 828
[pouas kpeauTopcKas 3a/10JDKEHHOCTh U HAUHCIICHHBIC
pacxo/sl 1412 2012
28 213 26718
HonrocpouHas 1826 1309
Kpatkocpounas 26 387 25409
28 213 26718

Nudopmaist 0 moABEPKEHHOCTH [ PyIIBI BAFOTHOMY PHUCKY W PUCKY JIMKBHIHOCTH B OTHOIICHUH
TOPTOBOM M MPOUEii KPEAUTOPCKOM 3aM0IKEHHOCTH pacKphITa B ipuMedannn 24(c)(iii).
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CnpaseyinBasi CTOMMOCTB M YIIPABJIE€HHE PUCKAMM

OueHka cripaBeJJIMBOI CTOUMOCTH

CrpaBennmBasi CTOMMOCTH (DMHAHCOBBIX aKTHBOB M 00s3aTENBCTB HAa KOHEI OTYETHOTO IMEPHOAA
MIPUMEPHO COOTBETCTBOBAJIAa WX OAlAHCOBOW CTOMMOCTH. basa s ompernelneHus CrpaBeTuBOM
CTOMMOCTH PacKpbITa B MpuMedaHuu 4. Bxopsmue maHHBIE JUIS ONEHKH (PMHAHCOBBIX aKTHBOB
UMEIOIIUXCS B HaJWYMHM JUI1 TPOJAXH, TJIaBHBIM O0pa3oM, OCHOBBIBAIOTCS Ha JaHHBIX C
HabmronaeMbIx peIHKOB (YpoBeHb nepapxuu 1). @uHaHCOBBIE aKTUBBI, UMEIOUINE B HAJTHMYUH IS
npogaxu Ha 31 nexabps 2015 B cymme 234 muH. py6neit (31.12.2014: 154 mun. pyOneit)
npeactasiensl akusaMu [TAO «CoepbaHky.

Ynpasienue pMHAHCOBLIMH PUCKAMH

Hcnonb3oBanue GHMHAHCOBBIX HHCTPYMEHTOB TOBepraet [ pyIiy ciieayoIinM BHIaM PHCKa:
e KkpemutHbIi puck (mpum. 24(c)(ii));

o puck nmukBuaHOCTH (ipmM. 24(c)(iii));

e peIHOYHEIH puck (pum.24(C)(iv)).

OcHogHble npuRUUunsbl yRnpaejilenus pucKkamu

CoBeT IUPEKTOPOB HECET OOIYI0 OTBETCTBEHHOCTD 33 OPTaHU3AIMIO0 CHCTEMBI YIIPaBIIEHUS PUCKaMU
I'pynmbl 1 Hax30p 3a PYHKIMOHUPOBAHUEM STOH CUCTEMBbl. MEHEKMEHT OTBEYAeT 3a pa3paboTKy
MOJIMTUKK TIO YTPABICHUIO PHUCKamMu [pymnmbl ¥ Hag30p 3a ee NpoBeAeHHEM. MeHEemKMEHT
PETYISIpHO OTYUTHIBAETCS O CBoel pabore nepea CoBeTOM JHUPEKTOPOB.

[TonmuTuka I'pymms! o ympaBieHUIO pUCKaMu pa3paboTaHa ¢ IeNbI0 BEISIBICHUS U aHAJIN3a PHUCKOB,
KOTOpBIM ToJBepraercst ['pymma, ycTaHOBIEHUS AOMYCTHUMBIX TNpEAETIbHBIX 3HAUYEHUM puCKa U
COOTBETCTBYIOIIMX MEXaHW3MOB KOHTPOJA, & TaKXKe JJIsi MOHHUTOPWHIA PHCKOB M COONIOJCHHMS
YCTaHOBJIEHHBIX orpaHuueHuil. I[lomuTHka ¥ CHCTEMBl YIIpaBIE€HUS pHUCKaMH PETYISIPHO
AHAIM3UPYIOTCA Ha TpeaIMeT HEOOXOAMMOCTH BHECEHHS W3MEHEHWH B CBS3M C W3MEHEHHSMH
PBIHOYHBIX YCIIOBHM M AeATenbHOCTH |'pynmsl. ['pymnma ycraHaBIMBaeT CTaHAApTHl W MPOLEAYPHI
o0ydYeHUs U YTIPaBICHHUS C LENbI0 CO3JaHMs yIOPSII0UYEHHON M NEHCTBEHHON CHCTEMBI KOHTPOJIS,
B KOTOPO#1 Bce paOOTHUKHU MOHUMAIOT CBOIO POJIb U OOS3aHHOCTH.

Cozmannbii B ['pymnme Komurter mo aynuTy KOHTPONMpPYET, KakuM o00pa3oM pYKOBOJCTBO
obecrieunBaeT cOOMIONEHHE MOJIMTUKUA M IpoLenyp [pyniel O ymnpaBleHWIO PHCKaMHu, U
aHAJIM3UPYET aJleKBaTHOCTb CHUCTEMBI YIIPABICHUS PUCKAMH NPUMEHHUTEIBHO K PUCKaM, KOTOPHIM
nofgepraercst I'pynna. KoMuTer mo ayanTy OCyIECTBISET CBOM HAaA30pHBIC (PYHKLIUH B TECHOM
B3aMMOJICHCTBUM CO CITy>)kKO00H BHyTpeHHero ayauta. Ciyx6a BHYTPEHHETO ayIuTa MPOBOJHUT KaK
perynspHble (TJIaHOBBIE), TAK W BHEIUIAHOBBIE IPOBEPKH BHYTPEHHUX MEXaHM3MOB KOHTpOJIA U
MIpOLIEAYp O YIIPABIEHUIO PUCKAaMH, O pe3yJIbTaTax KOTOPBIX OHAa OTYUTHIBaeTCs nepes Komurerom
0 AyJUTY.
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Kpeoummnwuii puck

KpeautHbIif puCK — 3TO PHCK BO3HHWKHOBEHHWs y ['pymmbl ¢uHAHCOBOrO yOBITKA, BBI3BAHHOTO
HEUCTIOJTHEHHEM TIOKYIIaTeieM WM KOHTPAareHTOM 0 (PMHAHCOBOMY WHCTPYMEHTY CBOUX
JIOTOBOPHBIX 00S3aTENBCTB M BO3HHUKAET, TJIABHBIM 00pa3oM, B CBS3M C MUMeromiercs y ['pymmbl
JeOUTOPCKOH 3a/I0JKEHHOCTHIO TIOKYIATENICH U ¢ MHBECTUIMOHHBIMH [IEHHBIMU OyMaramu.

BanancoBas crouMocTs (PUHAHCOBBIX AKTUBOB OTPAXKAET MAKCUMAIIBHYIO [TOJIBEPKEHHOCTH [ pymms
KPEIUTHOMY PHUCKY.

TOpFOBaﬂ U 1nmpo4ast I[eﬁl/lTopCKaﬁ 3aJ0JKCHHOCTD

[ToaBepkennocts [pynmel KPpEeAUTHOMY PHUCKY B OCHOBHOM 3aBHCHT OT WHJMBUIYAIbHBIX
XapaKTEPUCTUK KaXXJIOro 3aka3uuka. KoHIeHTpaiusi KpeAUTHOrO PHUCKA MO MpOAaKaM OJHOMY
3aKa34mKy U 110 TEPPUTOPHUATHHOMY MIPU3HAKY PACKPHITA B IPUMEYaHUU S.

HpI/I OCYHICCTBJIICHNU MOHUTOPUHTA KPEAUTHOI'O PUCKA 3aKa39YMKOB, KOHCUYHBIC 3aKa34YUuKHU prnm,l,
KakK IIpaBuJIo, ACIATCA Ha CIICAYIONINUC KaTCrOpUM:

e OenepanbHBIC 3aKAa3YUKU. DTa KaTErOpHs BKIIOYACT B ceOsd yupexxIeHus MUHHCTEpCTBA
Tpancnopra P®, mpeumymiecTBeHHO (enepaibHOe AOPOKHOE areHTcTBO PocaBTomop,
(benepanbHOE KETE3HOAOPOKHOE areHTCTBO Pockenaop u enepanbHOE MOPCKOE M peYHOE
TpaHCIIOPTHOE areHTcTBO PocMoppeddioT.

e [ocymapcTBeHHBIE KOPIIOPAUU U KOMIIAHHH C TOCYAapCTBEHHBIM y4acTHEM. JTa KaTeTOPHS
BKJIFOYaeT B ce0f KOMIAHWHM C TOCYNAapCTBEHHBIM yd4acTheM, B OcHOBHOM, OAO
«Poccuiickue xene3Hble TOPOTH», a TaKKe TOCKOMNaHuio Poccuiickue aBTOMOOHIIBHEBIE
JOpPOTH.

e PernoHaspHBIE OpraHbl BIAaCTH. JTa KaTEropus BKIIOYAET B ce0s TaKHe MECTHBIC OpraHbI
BNacTH, Kak IIpaBuTenbcTBO MOCKBBI M MECTHBIE MPABUTENBCTBEHHBIE YUPEXKACHUS WU
areHTCTBA, HANpHUMEp: TIOCYAapCTBEHHOE YIPABICHWE aBTOMOOWIBHBIX JOPOr IpH
aaMuHUCTpanuu Hrokeropoackoi oomactu.

° MYHI/IHI/IHaJ'ILHLIC OpraHbl BJIACTH U MIPOYMUEC 3aKa3YHKH. OTa KaTeropusa BKJIOYACT B ceOs
TAaKUC MYHUIIUTIAJIBHBIC OpraHbl BJIACTU, KaK aAMUHUCTpAlHUA Hwmxnaero Hosr opoJa.

e YacTHple 3aKa34YMKH, BKIIOYAs KOHIIECCHOHEPOB IO MPOEKTaM TOCYAapCTBEHHO-YaCTHOTO
MapTHEPCTBA. DTa KAaTErOpHs BKIOYACT B CeOs YaCTHBIC CTPOUTENIBHBIC KOMITAHUU U
KOHIIECCHOHEPOB IO MPOEKTaM roCcyAapcTBeHHO-4acTHOTO naptaepctea (I'UII), Takue kak
000 «CeBepo-3anagHas KOHIICCCUOHHAS KOMITAHHS.

Horosops! ['pymnmer 06b19HO TPeOYIOT €XEroJHbIX aBaHCOBBIX BBIIIAT C 3aKA3YMKOB B Pa3Mepe JI0
30% oT mIaHMUpyeMOi K BBHIMOJIHEHHIO pabOTHl B TeUeHHE roja. [ pymma nchonb3yeT 3TH CpeAcTBa
i 3akynku ceipbsd, [CM u omnarel Tpyna pabouux. Opnako [pymma oObIYHO HOMKHA
MPEJOCTaBUTh 3aKa3YMKy OAHKOBCKYIO TapaHTHIO Ha BO3MEILEHHE dTOH CyMMel, eciu ['pynmna He
BBIIIOJIHUTh CBOU JIOTOBOPHBIE 0053aTENbCTBA. bBOJBIIMHCTBO JOrOBOPOB IMPENyCMAaTpUBAET
©)KEMECSIUHBIC BBIILIATHI 32 BHIIIOJHEHHYIO PaboTy.

['pynma BeIcTaBIsIET cueTa 3aKa3dudKaM B COOTBETCTBHH C YCJIOBUSAMH, YKa3aHHBIMU B JOTOBOPE,
KOTOpBIC OOBIYHO JOJDKHBI OBITH OIUIAYeHBI B TeueHue ot 1 10 30 mHel 1mocie BRICTaBJICHUS CUETa.
JlJ1s cCBOEBPEMEHHOTO TIOYYCHUs ACOUTOPCKOM 3aI0JKCHHOCTH U MUHUMU3AIIUU BO3SHUKHOBEHUS
Oe3HaeKHBIX J0NTOB ['pyrna BHeApuia YNPaBICHYSCKYHO CHUCTEMY KOHTPOJISI U YCTaHOBWIIA
MPOLIeAYPHl MOHUTOPHHTA M pacCleNOBaHW HaJa B3bICKAHWEM IEOMTOPCKON 3aI0JDKEHHOCTH U
yIpaBlIeHHEM He3aBEPIICHHBIM ITPOU3BOACTBOM. PYKOBOICTBO PETYISPHO OTCIEKHUBAET COCTOSTHUE
CBOEH JEOMTOPCKOW 3aJ0JDKEHHOCTH W HE3aBEPIIEHHOTO IPOM3BOJCTBA, M CTPEMHTCA K
VOPaBJICHUIO PHUCKOM HEBBILJIATHl WM 33JCPKKH  BBIIUIATHI, MPEUMYIIECTBEHHO IIyTEM
MoAAepKaHUS TIOCTOSTHHOTO KOHTAKTA C 3aKa34MKaMHU.
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I'pynma co3maeT OIIEHOYHBIM pe3epB MOA OOCCIEHEHHE TOProBOM W Mpovel aeOMTOpCKOn
3aJJ0JKEHHOCTH W MHBECTULMH, KOTOPBINA MpEACTaBIseT COO0H pacueTHYIO OLEHKY BEIMYHHBI YK
MOHECEHHBIX YOBITKOB. ENMHCTBEHHBIM KOMIIOHEHTOM JAQHHOTO OIIEHOYHOTO pe3epBa SBISETCS
KOMITOHEHT KOHKPETHOTO YOBITKA, OTHOCSIIMHCS K aKTHBY, BEIMYMHA KOTOPOTO SBIISETCS
MHIVBHIYaJIbHO 3HAUUTEIEHOM.

Texymias CTOMMOCTb TOProBO 1eOUTOPCKOH 3a/I0JDKEHHOCTH JIByX Hauboliee KpYIHBIX 3aKa3UYMKOB
I'pymmbr  coctaBnsier 11 586 muH. py0. (BKiIOYass CyMMBI 3aJOJDKEHHOCTH TI0 JIOTOBOpaM
cTpoutensHOro noapsana) Ha 31 nexabpst 2015 rona (B 2014: cymma no nByM 3aka3zunkam 16 614
MJIH. py0.).

YOLITKH OT 00ecieHeHus

[To cocTosHHMIO Ha OTYETHYIO JaTy pacIpeieieHHe TOProBOH IEOUTOPCKOM 3aJ0JDKEHHOCTH MU
pacueToB ¢ 3aKa3yMKaM{ IO JOTOBOPaM CTPOMTENLHOTO TOAPSAA 1O CPOKaM JaBHOCTH OBLIO
CIIEIYFOLIHM:

31 nexaodps 2015 31 nexaodps 2014
Oo6uras 6anan- Oo6u1as 6anan-
coBasi CTOM- coBasi CTOM-

MJIH. py0. MOCTh OodecueHeHne MOCTh OdecueHeHne
Topzosas u npouas
0ebumop crasi 3a00.J194C eHHO CNb
Henpocpouennas 3451 - 3186 -
IIpocpouennas Ha 0-183 mHeii 503 (34) 326 (99)
Ilpocpouennas na 183 maeit u
Gosee 4488 (3788) 2919 (2673)
Hebumopckas
3a00.J19/C eHHO CTb 3aKAZUUKOB
no 0ozogopam
cmpoumenvbHo2o noopsaoa
HenpocpouenHnas 19 662 - 22716 -

28 104 (3822) 29 147 2772)

Ha 31 nexaOpst 2015 r. pe3epB M0 COMHUTEILHBIM JIOJTaM, OTHOCSIIUICS K aBaHCaM BbIIaHHBIM,
coctawa 1 980 mutH. py6. (2014: 1 370 mnH. py6.). Pe3eps Takxke co3/aH MO BO3MOXKHBIEC TOTEPU
JICHEXKHBIX CPEJCTB [ PYIIbI, HAXOMSIIMXCS HAa CUeTax B OAHKOBCKHX YUPESKICHUAX, ¥ KOTOPBIX
oTo3BaHa JinneH3us banka Poccun.

Hcxons n3 CTaTHCTHKM HEIUTaTe)Xel 3a MPOIDIble ToAbl, ['pymnma cyuTaer, 9To, 32 UCKIIOUYEHHEM
BEIIIIEYKA3aHHOTO, B OTHOIIEHUH HETPOCPOUSHHON MM MPOCpOUeHHON He Oornee yeM Ha 183 mueit
TOProBoi JeOUTOPCKON 3aJ0/DKEHHOCTH He TpeOyeTcss co3laBaTh OLEHOUHBIM pe3epB IOJ ee
o0eclieHeHHe; OCHOBHAs 4aCTb TOPTrOBOH J€OMTOPCKON 3a0KEHHOCTH, OTHOCUTCS K 3aKa34MKaMm,
KOTOpBIE 3apEKOMEHI0BAIH ce0s1 KaK HaJe)KHbIE MapTHEPHI [ pymibI.

I'pynna wmcmosp3yer cueTa OLIEHOYHBIX PE3EPBOB Ui OTPAKEHHUs] YOBITKOB OT OOECLEHEHHMS
TOPrOBOH AeOUTOPCKOM 3a/T0JKEHHOCTH, 33 NCKITIOUEHHEM CiTydaeB, korjaa ['pymma yoexaena, 94to
BO3Bpar HpI/I‘II/ITaIOHIeI‘/'ICﬂ CYMMBI HEBO3MOKECH; B 3TOM CJIydya€ CyMMa, KOTOpass HE MOKET OBITh
B3bICKAaHA, CIIMCBIBACTCA MYTEM HCIIOCPEACTBCHHOI'0O YMCHBIICHUA CTOMMOCTU COOTBETCTBYIOLICTO
¢unancoBoro aktusa. [1o cocrostuto Ha 31 aexadps 2015 u 2014 r010B OTCYTCTBYIOT YOBITKU OT
00eCIieHeHnsT TOPTOBOW JeOWTOPCKON 3aI0JHKEHHOCTH [ 'pyYIel, TpOBEpSIBIICHCS HA MPEIMET
o0ecIieHeHNsT B COBOKYITHOCTH (T.€. B cocTaBe opTdens (HHAHCOBBIX aKTHBOB).
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B nomonHeHue, OONMBIIYI0 YacTh 3aJ0DKEHHOCTH 3aKa34yMKOB TIO JIOTOBOPaM CTPOUTEIBHOTO
nmozapsaa (cM. mpuMmedanue 16) cocTaBisieT 3a0DKEHHOCTh TOCYJAPCTBEHHBIX YUPEKIACHUH U
MPOYHX TOCYJAPCTBEHHBIX OpraHu3amuii. TakuM o0pa3oM, CymecTByeT KOHIIEHTPAIHS KPEIUTHOTO
pHUCKa TI0 TAKUM KOHTpareHTaM.

OcCHOBBIBasICH HA MOHUTOPHHI€ KPEIUTHOI'O PHCKA B OTHOIICHUH KJIMEHTOB, I'pyIma yBepeHa, 4To
32 HCKIIFOUEHHEM BBIIIEH3JI0KEHHOTO HET HEOOXOIUMOCTH B HAYHMCIIEHUH pe3epBa 1oJ1 00eclieHeHne
B OTHOLICHWH TOPTOBOM M MPOUEi HENPOCPOUEHHON 1eOUTOPCKOH 3a10JKEHHOCTH.

HNHBecTHIIMHA

['pymnma orpaHudrBaeT CBOIO MOABEPKEHHOCTh KPEIUTHOMY PHUCKY IOCPEICTBOM HHBECTHPOBAHUS
CPEICTB TOJHKO B JINKBUAHBIE IIEHHBIE OyMaru. PyKOBOACTBO aKkTHMBHO CIENUT 32 W3MEHEHUEM
KPEJUTHBIX PEUTHUHIOB, U YYUTHIBask TOT (akT, yTo ['pymma ocyiecTBIisia HHBECTUIIUN TOJIEKO B
BBICOKOPEHTHUHTOBEIC IICHHBIC Oymaru, pyKOBOJICTBO HE OXHJACT BO3HHUKHOBEHHUS JE(POITOB CO
CTOPOHBI CBOMX KOHTPAreHTOB.

I[eHe)KHbIe CpeacTBa U MX SKBUBAJIEHTBI

ITo cocrostuto Ha 31 nexabpst 2015 roma qeHeKHBIE CPEICTBA U X AKBUBAJICHTHI cocTaBistn 30 936
MIH. py0. (2014: 52 067 muH. py0.), JeHEKHBIE CPEACTBA Ha CIiel cueTax [pymmsl cocTaBisun
24 258 mnH. py6. (2014: 0 muH. py0.), 4TO TpeACTaBIseT MaKCUMAJIbHBIA YPOBEHb KPEAMTHOTO
pHCKa [0 THM aKTHBaM.

JleHexxHble CpeAcTBa U OAaHKOBCKHUE [ETI03UTHI pa3MeIatoTcs B ((MHAHCOBBIX HHCTUTYTaX, KOTOpPbIE
AMEIOT MUHUMAJIBHBIA PHUCK AedonTa W KpeAuTHBIH pedtwmHr or BBB- mo BB+ mno manHBIM
pelituHroBoro arentctBa Fitch Ratings. Ilo cocrosHuio Ha 31 nexadbps 2015 rosa OCHOBHas 4acTh
JICHEKHBIX CPEJICTB U UX SKBUBAJICHTOB ObljIa pa3MelleHa B TOCY/IapCTBEHHBIX OaHKaX C PEUTHHIOM
BB+.

MMopyunTenncTBa

I'pynma cuwraer, 4TO 3aKIIOYEHHBIC €I JIOTOBOPHI (UHAHCOBOH TrapaHTHUHW, TPU3BAHHBIC
rapaHTHPOBATh 3aJI0JDKEHHOCTh JIPYTHX CTOPOH, MPEACTABISAIOT COOOH JOTOBOPHI CTPAXOBAHUS, U
VUUTBIBAET KX KaK TakoBble. B cooTBeTCTBUM ¢ 3THUM mnonaxonoM [pymnma orpaxaeT AOroBOp
rapaHTHH KaK YCJIOBHOE 0053aTeNbCTBO JIO TEX IOP, MOKAa HE CTAHET BEPOSTHBIM, 4TO OT [ pymmbl
moTpedyeTcst BBITUIATa TI0 COOTBETCTBYIOIIEH TapaHTHH.

DUHAHCOBBIE TApaHTHH U TIOPYYHMTEILCTBA, IPEIOCTABICHHbIE TPETHHM CTOPOHAM 3a TPEThU
CTOPOHHI U cBs3aHHBIe Kommanuu (cM. IIpumeuanne 31(iv)) cocraBmsmn 1 008 muH. py6. Ha 31
nexabps 2015 roga (2014: 22 miH. pyo.).

Puck ruxeuonocmu

Puck AMKBUIHOCTH — 3TO PUCK TOro, 4TO y ['pynmbl BO3HUKHYT CJIOKHOCTH IO BBIIIOJHEHUIO
(DMHAHCOBBIX 0053aTETBHCTB, PACUETHI TI0 KOTOPBIM OCYLISCTBIISIIOTCS MyTEM IMepeaayn JeHEKHbBIX
CpeAcTB wiu npyroro ¢uHancoBoro aktuBa. [lomxox ['pynmbl K yHpaBieHUIO JTUKBHUAHOCTBIO
3aKITI0YaeTCsl B TOM, 4YTOOBI 00€CTIeYUTh, HACKOIBKO 3TO BO3MOXHO, IOCTOSTHHOE Hannuue y [ pymms
JIMKBUIHBIX CPEACTB, JOCTATOYHBIX AJISI OTAIICHHUS CBOMX 00S3aTENIbCTB B CPOK, KaK B OOBIYHBIX,
TaKk ¥ B HAaIpSDKEHHBIX YCJIOBUSX, HE AOIYCKash BOBHUKHOBEHHS HENPUEMIIEMbIX YOBITKOB U HE
MOJBEprasi pUCKy peryTanuio [ pymnisl.

Ha 31 gexabps 2015 roga kpaTKOCpOUHBIE 00s3aTeNbCTBA [ 'pynibl IpEeBBIIATN KPATKOCPOUHBIC
akTuBbI Ha 21 mMipa. pyOeit. [pynna umeer cornameHus 00 OTKPBHITHN KPSAUTHBIX JTMHUH € PIIOM
BEAYIINX POCCUICKUX OaHKOB JIJIsI 1IeJIel KpaTKOCPOUHOTO (prHaHCHpOBaHMsI 00OPOTHOTO KaruTajia.
OcTaTok HEUCIOJIL30BaHHOTO JTHMUTA (hrHaHcupoBanus Ha 31 gekadpst 2015 rona cocrapnsn 15
MIIpA. pyoneii. B Hagane 2016 roma rpymma 3akTI0YIa COTJIANICHNS Ha OTKPBITHE
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JIOTIOJTHUTEIIBHBIX KPESIUTHBIX JIMHUH Ha 9 Miipa. pyOneid. KpemuTHbIe THHIUM OTKPHIBAIOTCS HA CPOK
ot 1 roma no 3 ner. I1o oreEKaM pyKOBOJICTBA KPATKOCPOYHBIX COTJIANICHUN ¢ OaHKaMH JOCTATOYHO
IS TIOJTIEPKAHUS JOITYCTHUMOTO YPOBHS JIMKBUTHOCTH B 0003PHMOM Oy TyIIIEM.

Hozusepmemlocn) PUCKY JUKBHIHOCTHU

Hwmxe npencraBneHa nHpopMaIys O TOTOBOPHBIX CPOKax MoTralreHus: (MHAHCOBBIX 005S3aTENbCTB,
BKJIIOYAs pacYETHBIE CYyMMBbI IPOILIEHTHBIX IUIATEXKEN, HO UCKITIOYas BIUSHUE COTIAIICHUHN O 3aUeTe.
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31 nexadps 2015

MJIH. pyO.

HenpomzBoanbie (puHAHCOBBIE 00513aTEJILCTBA
BankoBckue kpeauTsl

O0s13aTeNbCTBA IO JOTOBOPaM (UHAHCOBOW ap eHIbI
Toprosas kpeIuTOopcKas 3aJ0JDKEHHOCTD

J0J11 HEKOHTP OJIMPYIOIIUX YYaCTHUKOB

HedunancoBbie ods3arenbcTBa
I'apanTuy BHIIAHHBIE

31 nexadps 2014

MUJIH. py0.

HenpouszBoaHbie (hpuHAHCOBBIE 00513aTEJIbCTBA
BankoBckue KpeauTsl

O06s13aTeNbCTBA 110 JOroBOpaM (PUHAHCOBOU apeHbI
Toprosas KpeauTOpCKas 3aJ0JDKEHHOCTh

J10JI1 HEKOHTP OJIMPYIOIIUX Yy YaCTHUKOB

HedunancoBrnie 00si3aTe1bCTBA
TI"apanTun BelTaHHBIE

ITAO «MOCTOTPECT»
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOU OMUemHOCIU 3a 200, 3aKonyuswutics 31 dexabps 2015 co0a

Iloroxn
JeHesKHbIX
BbanancoBas CpeacTB Mo or1 o2 or2 103 or 3 et u
CTOUMOCTh J0roBOpPYy 0-6 mec. 6-12 mec. Jer JeTt 0osee
37 462 40 881 15355 25526 - - -
4201 5025 1506 1260 1573 595 92
12 668 12701 9815 290 871 447 1278
1171 1171 1171 - - - -
55502 59778 27 848 27076 2444 1042 1370
- 1008 1008 - - - -
TloToxn
JeHeKHBIX
BanancoBas CpeaCTB 10 or1 no2 or2 o3 or 3 et
CTOUMOCThH J10TOBOpPY 0-6 mec. 6-12 mec. JetT Jet 0oJ1ee
35584 38 209 22677 15532 - - -
4943 5722 1550 1278 1927 835 132
11972 12 007 10 452 415 119 169 852
817 817 817 - - - -
53 316 56 755 35 496 17 225 2 046 1004 984
- 22 22 - - - -

Ilo rapaHTUsAM BbIAAHHBIM PACKPLITA MAKCUMaAJIbHAS BO3MOKHAA CyMMa YCJIOBHBIX O6H3aT€J'ILCTB, 10 KOTOPOMY PYKOBOJACTBO HC OXKUJACT OTTOKA

JACHCKHBIX CPCICTB.

36



(iv)

(v)

ITAO «MOCTOTPECT»
Tpumeuanus k KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUemHOCIU 3a 200, 3akonyuswutica 31 dexabps 2015 co00a

Puinounwiit puck

PBIHOYHEIN pUCK — 3TO PUCK TOTO, YTO M3MEHEHHUS PHIHOYHBIX I1€H, HapuMep, OOMEHHBIX KypCOB
WHOCTPAHHBIX BAJIFOT, CTABOK ITPOIICHTA U IIeH Ha aKITNH, OKKYT HETATUBHOE BIFSIHHIE HA PHUOBLIH
['pynmbl vy HA CTOMMOCTh UMEIOIIUXCS Y Hee (DMHAHCOBBIX MHCTPYMEHTOB. Llens ympapieHus
PBIHOYHBIM PUCKOM 3aKIIFOYAeTCS B TOM, YTOOBI KOHTPOJMPOBAThH MOIBEPKEHHOCTh PHIHOYHOMY
PUCKY U yJIep>KUBATh €€ B JOMYCTUMBIX Mpeesax, Py 3TOM J0OUBasCh ONITUMHU3AINH JJOXOTHOCTH
UHBECTULIUHN.

BanioTHbIi puck

prnr[a He ObLIa MOABCPIKCHA 3HAUYUTCIIbHOMY BAaJIIOTHOMY PUCKY.

Ilpoyenmmuutii puck

W3MeHeHus CTaBOK MPOLIEHTa OKAa3bIBAIOT BIMAHUE, B OCHOBHOM, Ha IPUBIICYECHHBIC KPEIUTHI U
3aiiMbl, I3MEHSIS JTMOO WX CIPaBEIMBYIO0 CTOMMOCTH (JIOJITOBEIE 0053aTENbCTBA C (PUKCHPOBAHHOM
CTaBKOH TpolLeHTa), 1100 OyAyIIne OTOKU ACHEKHBIX CPEICTB 110 HUM (JIONTOBBIE 00s13aTeIbCTBA
C TIepeMEHHOM cTaBKoOH mpoleHTa). PykoBonactBo ['pymnmsl He umeeT opManTu30BaHHON MOJIUTUKU
B 4aCTH TOTO, B KAKOM COOTHOILIEHUH JOJDKHBI pacTpeieisIThes IPOLIEHTHBIE PUCKH [ pYIIIBI MEXTY
3aiiMaMu ¢ (PUKCHPOBAHHOM U NEpEeMEHHOH cTaBKamMu npoueHTa. OHaKO IpU NPUBJICYEHNH HOBBIX
KpeIUTOB WM 3aiiMOB, PYKOBOJACTBO pEIIacT BOINPOC O TOM, Kakas CTaBKa IPOLIEHTa —
¢uKcupoBaHHas WM TNepeMeHHas — OyneT Oojee BBITOAHOW Ans I'pynmbl Ha HPOTSDKEHUU
OKHJIaeMOT0 TepHoAa 10 HACTYIUIGHHs CpOKa TMOTalleHUs, Ha OCHOBE COOCTBEHHBIX
Po(heCCUOHATIBHBIX CYKICHHIA.

IlonBepxeHHOCTh NPOLEHTHOMY PUCKY

Ha ordyerHyro [pary CIpyKTypa TpOLEHTHBIX (DMHAHCOBBIX HHCTPYMEHTOB [ 'pymibl,
CTPYIIIMPOBAHHBIX IO THIIAM IIPOLICHTHBIX CTaBOK, ObLIA CIIEAYIOILEH:

BanancoBasi crouMocTh

MUJIH. py0. 31 nexadps 2015 31 nexadps 2014

HHcTpYMeEHTHI ¢ DUKCUPOBAHHOM CTABKOI NMPDOLIEHTA

DUHAHCOBBIC AKTUBBI 5841 15239

DuHaHCOBBIC 0053aTeIbCTBA (31604) (40 527)
(25 763) (25 288)

HHCTPYMEHTHI € IUIaBaloLIe CTABKOI NMPOLIEHTA

DUHAHCOBBIC AKTHBBI 4315 -

®duHaHCOBBIE 00513aTEIHCTBA (10 060) -

(5744) -

Ananu3 uyecmeumenvbHOCMu CRPAGeOIUGOIl CMOUMOCIMU (HUHAHCOBBLIX UHCHMPYMEHMOE C
dukcuposannoii cmaskoit npoyenma

I'pynma He yuuThIBaeT (PMHAHCOBBIE WHCTPYMEHTHI C (PUKCHPOBAHHOM CTaBKOM MPOLEHTa Kak
MHCTPYMEHTHI, OLICHUBAEMBIC TI0 CTIPABEIIMBOM CTOMMOCTH, C OTPA)KEHHEM €€ N3MEHEHHH B COCTaBE
MpUOBLTH WK YOBITKA 32 TIEpUOI, JIN0O0 KaK (PMHAHCOBBIE HHCTPYMEHTHI, HMEIOIUECS B HATHINU
st ipoaku. [ToaTroMy Kakoe-TnO0 N3MEHEHNE CTaBOK IPOIEHTA Ha OTYETHYIO JIaTy He MOBJIHSIIO
OBl Ha TIOKa3aTelb MPUOBLIN/YOBITKA UIIM KalKuTala 3a Mepruo/.
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AHanu3 4yecmeumenbHOCHMu NOMOKO8 0EHEHCHBIX CPEOCME RO (PUHAHCOBLIM UHCHPYMEHMAM C
nepemeHnHoll CmageKoll NpoyeHma

N3menenne craBok mporieHTa Ha 100 0a3WCHBIX IMYHKTOB HAa OTUYETHYIO JIATy CYIIECTBEHHO HE
TIOBJIMSUIO OBl HA BEJTMYMHY COOCTBEHHOTO KalMTajla M MPUOBLTH WIIH YOBITKA 32 TIEPUOI.

Hpouuepucxu U3BMEHEHUA pblHOllHOﬁ UECHbL

PyKOBO,Z[CTBO prHHBI OTCJICKMBACT COOTHOIICHHUEC IOJITOBBIX M JOJICBBIX IICHHBIX 6YMaF B CBOEM
MHBCCTHIIMOHHOM HOpT(l)eHe Ha OCHOB€ PBIHOYHBIX HHICKCOB. CyH_IeCTBeHHBIe 10 BCIMYHUHC
WHBCCTHIIMHU B COCTAaBC AaHHOI'O HOpT(bCJ'I?[ YIpaBJIAOTCA IO OTACJIBHOCTH, U BCE€ PCUICHUA 11O
IMOKYIIKC U IPOAAXXC YTBCPIKAAIOTCSA PYKOBOJACTBOM. OCHOBHOM ILIENBIO WHBECTUIIMOHHOM CTpaTeruun
prnnm SIBIISICTCS MaKCUMM3aIU JOXOIHOCTH HHBECTULIMHI.

['pynma He 3aki0YaeT HUKAKUX JOTOBOPOB Ha MPUOOPETESHUE WIIU MPOJIAaXy OHPKEBBIX TOBAPOB,
KpOMe Kak Ui Iefiell MCIIONb30BaHus U MPOIaX, UCXOAS U3 OKUAAeMbIX noTpedHocTel [ pymmsr;
TaK¥e JOTOBOPEI HE MIPEyCMaTPUBAIOT OCYIIECTBICHHE PACUETOB B HETTO-BETTUUNHE.

Ananus uyecmeumelbHocmu — pUCK U3MEHeHUus UeHbl aKkiuu

BonpmmHcTBO MHBecTHLME ['pynmbl B goneBbie MHCTPYMEHTHI BKIIIOYEHBI B JIUCTUHT (POHAOBON
oupxxu MMBB. IlpuMeHuTEenbHO K TaKMM HMHBECTHULHSM, KiIacCHU(UIMPOBAHHBIM B KaTETOPHUIO
WHCTPYMEHTOB, UMEIOIINXCS B HATMYUH IS IPOJaKH, POCT KOTHPOBOK (oHI0BOM 6upkx MMBbB
Ha 5% 1O COCTOSIHUIO Ha OTYETHYIO NaTy, IIPUBEN Obl K YBEIMUYEHHIO COOCTBEHHOI'O KalMTasla Ha
cyMMy 5 mutH. py0. mocie Hamoroobmoxxenus (2014: ypenudenne Ha 5 MitH. py0.); paBHO3HA4YHOE
CHIDKCHHE 3THX MHJIEKCOB MPHUBEJIO OBl K YMEHBIIEHNIO COOCTBEHHOTO KamuTala Ha CyMMY 5 MITH.
py0. mocne nanoroo6noxenus (2014 romy: cHmkeHue Ha 5 muH. py0.). OnpeaeneHHas TaKUM
00pa3oM YyBCTBHTEIBHOCTh CIIPABEUINBOH CTOMMOCTH SIBIISICTCS OTPAKCHHEM UyBCTBUTEIHHOCTU
KaKZI0T0 JI0JIEBOT0 HHCTPYMEHTA K COOTBETCTBYIOLIEMY PHIHOYHOMY HHIEKCY.

CyuecTBeHHble npeanpusaTus I'pynnsi

CyllleCTBeHHbIe JOYECPHUEC H 3aBUCUMbIC¢ KOMITAaHUHU

Jlos1s1 B yCTABHOM KaluTajie
31 nexadps 31 nexaOpsn

JloyepHee npeanpusTHe Crpana perucTpanuu 2015 2014
00O "Tpancerp oiimexaHn3ars " Poccuiickas ®enep auus 84% 84%
00O "Taranka-M oct" Poccuiickas ®enep auus 100% 100%
000 "O6benunennsie Cuctremer Coopa ITnatsr” Poccuiickas ®enep aups 50% 100%
(uepe3 Highway Operations BV)
AO "Mocrotpect-CepBuc" Poccuiickas Denep aupst 60% 60%
Plexy Ltd Kump 100% 100%
00O "C3KK" (uepe3 Plexy Ltd) Poccuiickas Denep arpst 50% 50%
Highway Operations BV Hunep nasmpi 50% 0%
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Jl0J151 HEKOHTPOJIMPYIOIINX YYACTHUKOB

Hwxe npencrasnena undopmanus Ha 31 gekadps 2015 roxa:

MUIH. pyo0.

J10J151 HEKOHTPOJIMPYIOIIMX YYACTHUKOB

Breob6opoTHEIE aKTUBBI

OOOpPOTHBIE AKTUBBI

Jonrocpodnsie 0053aTeIbCTBA

Kpatkocpounsie 00s13aTenbcTBA

Yuctble aKTUBBI

YucTsle aKTHBbI, OTHOCAIIUECS K I0JI€ HEKOHTPOJIUPYIOIIUX y4aCTHUKOB

Bripyuxa

TIpuObuIH 32 OTUETHBIH TOX

O01as coBoKynHasi NPHObLIb 32 OTYETHBIN IO

IUTFOC TUBHICHTBI

O01asi coBOKyNHasi NPHObLIb 32 OTYETHBIN IO, OTHOCSILECS K J0J1¢
HEKOHTPOJIMPYIOLIMX YIACTHUKOB

YucThlil TOTOK JEHEXKHBIX CPENICTB OT ONEPALMOHHOH NEATEeIbHOCTH
YucThlii MOTOK JEHEXKHBIX CPEJICTB UCTIONB30BAHHBIX B HHBECTUIIMOHHO I
JeSITeIbHOCTH

YHCThIi MOTOK ICHEKHBIX CPEJICTB HCIIOIb30BaHHBIX B QMHAHCOBOM

JIeATEIIbHOCTH
Hetro yBesinueHune/(yMeHb1IeHHE) 1€HEKHBIX CPeCTB M MX IKBHBAJIEHTOB

Hwxe npencrasnena undopmanust Ha 31 gekadps 2014 roxa:

MJIH. pyO0.

J10J151 HEKOHTPOTUPYIOIMX YYACTHUKOB

BHeoOopoTHBIE aKTUBBI

OGOPOTHBIC AKTHBBI

JlonrocpouHsie 00s13aTebCTBA

KpatkocpouHnsie 00s13aTeIbCTBA

Yuctbie aKTHBBI

YucThle aKTUBBI, OTHOCSIIUECS K JI0JI€ HEKOHTPOJUPYIOIINUX YYaCTHUKOB

Beipyuka

[TpuGBUTE 32 OTIETHBIN TOT

O0masi coBoKynHasi IpUObLIIb 32 OTYETHBIN o/

TUTFOC JUBUACHIBL

O0masi coBoKynHasi NPUOLLIL 32 OTYETHBIH I'0l, OTHOCSIIIMECS] K J10J1e
HEKOHTPOJHPYIOIIX Y4aCTHHKOB

YUUCTBIH MOTOK JEHEXKHBIX CPEJACTB OT ONEPALMOHHON IeATeIbHOCTH
YucThlil MOTOK ACHEKHBIX CPEJICTB UCTOIb30BaHHBIX B MHBECTULIMOHHOM
HeSATeIbHOCTH

YHCTBIH TOTOK JCHEKHBIX CPENICTB OT/(MCITOJIb30BAaHHBIX B) (D HHAHCOBOM
IeATENbHOCTU

HeTtTo yBe1HUeHHe JeHEeKHBIX CPe/ICTB U MX IKBUBATECHTOB

000 "Tpanccrpoii-

ITAO «MOCTOTPECT»
Tpumeuanus k KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUemHOCIU 3a 200, 3akonyuswutica 31 dexabps 2015 co00a

AO "MocToTtpecT-

MexaHu3anus' CepBuc"
16% 40%

9024 4169
62 631 2731
(1327) (1022)
(63 016) (2924)
7311 2954
1171 1182
70898 11776
2214 1704
2214 1704
2005 -
676 681
20695 1243
(2388) (808)
(11 066) (510)
7241 (75)

00O "Tpauccrpoii-

AO "MocToTtpecT-

MexaHuzanus'"' Cepsuc"
16% 40%
12 444 3040
45 499 2885
(1625) (1125)
(51 222) (3043
5096 1757
817 705
72 491 10122
2885 1159
2885 1159
1882 -
763 464
10 801 2919
(12 820) (2 386)
2612 (428)
593 105

Kpome cymM, yka3aHHBIX B PacKpbITHH BBILIE, JOJS HEKOHTPOJIUPYIOUIMX YYAaCTHHUKOB B 0OmIeH
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coBOKymHOH npuObu 3a 2014 rox Brmoyaer 10 M. pyOneit mpuObUIM, TPUXOISIICHCS HA
MuHOpuTapHbIX aknuoHepoB OCCIL. B nosope 2014 roma rpynmna npu3Haia yMEHBbIIEHHE
HEKOHTPOJIMPYIOIIEH A0IH B pa3mepe 15 mitH. py0. B cBsi3u ¢ yBenuaenueM nonu B OCCII mo 100%
(cMm. mpumeuanue 27 (a)).

IIpuoOperenne u BbIObITHE T0YEPHUX MPEeANPUATHIA

IIpuodperenne nouepHUX NpeNpPUsITHI

B Teuenme Broporo mosmyromus 2015 roma I'pymma mpumoOpena KOHTPOJIh HaJ HECKOIbKUMH
KOMIIaHUAMH, TocpeacTBOM Mokynku 100% mosneit B ycTaBHOM KalMTale JaHHBIX KOMIIAaHUU 3a 556
MJIH. pyOJieil, BBIIUIAYEHHBIX B JEHEXHOH (opme. JlaHHbIE KOMIAHWM CIEIMATH3UPYIOTCS B
OKa3aHHUHU YCIIYT 10 O0CIYKMBaHHUIO U KCIUTyaTallud aBTOMOOUIIBHBIX IOPOT.

3a mepuonm ¢ pgarel mpuobpereHus mo 31 mekabps 2015 roma mpHPOCT BBIPYYKH 3a CUET
MpUOOPETEHHBIX KOMMaHuiM coctaBmwi 14 wmuaH. pyOseit, mpuOBLIE yMEHBIIHMJIACH 33 CYET
nproOpeTeHHbIX KOMITaHUK Ha 28 MIIH. pyOIen.

Ecnu 6b1 Bee caenku mo npuoOpeTeHuto OusHeca ObLTH ocymiecTBieHsl 1 saBapst 2015 roga, To, Mo
OILIEHKaM PYKOBOJICTBA, 3TO HE MPHUBEIIO Obl K CYIIECTBEHHBIM M3MEHEHUSM KOHCOJUIMPOBAHHOMN
BBIPYYKH M KOHCOJNIMIMPOBAHHON mnpuObmn 3a roa. [lpum ompeneneHwn 3THUX IoKazatesel
PYKOBOJICTBO MCXOJIMJIO U3 JIOMYIICHUS O TOM, YTO KOPPEKTUPOBKH JI0 CIIPABENIMBON CTOMMOCTH,
OCYIIIECTBIICHHBIC HA JaTy MPHOOpeTeHws], ObUTH OBl TAKMMH K€, €CIH Obl IPUOOPETEHUE UMENO
Mecto 1 suBaps 2015 rona.

I/Ic)enmud)uuupyeMbte npuoﬁpemennbte aAKmuebl U npunsamasle oos3amenvcmea

B crnenmyromedt Tabnmie mnpencrtaBieHa 0000meHHas WHGOpPMAIUS O MNPU3HAHHBIX CyMMax B
OTHOIICHUHU TPUOOPETCHHBIX aKTUBOB U MPUHATHIX 00sI3aTEIILCTB HA JaTy MPUOOPECTCHUS:

CnpaseauBas

CTOMMOCTD, IPH3HAHHAS
MUIH. pyo. IIpnmeyanne Ha gaTy npuoGpeTeHUst
OcHOBHBIE Cpe/ICTBA 12 822
OT/10KEHHBIC HAJIOTOBBIC AKTHUBBI 11(c) 4
IIpoune BHEOOOPOTHBIEC AKTHBEI 3
3amacsel 126
Toprosasi, npoyast rebuTopckas 3a10DKEHHOCTH U aBAaHCHI 175
JleHnexxHbie cpencTsa 47
Kpemropckast 3a10JDKEHHOCTh (107)
OT10KeHHBIE HAJIOTOBBIE 003aTeILCTBA 11(c) (88)
HToro 4ncThIX WIeHTH(PUIHPYEeMbIX AKTHBOB 981
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OmpuyamenvHulii 2yosun

OTtpuniaTenbHBIA TYIBWII, TPU3HAHHBIN B pe3yibTaTe NproOpeTeHUS MPEIPHUITHS, OBLT pacCUNTaH

CJIe IYIOTIIIM obpazoM:
MUJIH. py0.

OO01ast BenM4KHa MepeIAHHOTO BO3MEICHUS 556
CripaBeyBasi CTOMMOCTb UICHTH() UMDY EM bIX YHCTHIX aKTHBOB (981)
OtpHuaTeNbHBIH Ty IBUIT (425)

OTpunaTeNbHbINA TYABHI BO3HUK B PE3yJIbTATE MPHOOPETEHUS aKTUBOB HAa OTKPBHITOM ayKIIMOHE,
OpraHM30BaHHOM B COOTBETCTBUM C 3aKOHOJAaTelabCcTBOM Poccuiickoit ®denepanuu, BBUIY
crierUKY BICTABJICHHOTO Ha TOPTH UMYIIECTBA.

Bei0bITHE TOYepHEro npeanpusTHS

20 wmronmst 2015 roma I'pymma mpomama 100% momro Bmagenuss B OCCII xommanmm Highway
Operations BV 3a 18 muH. eBpo wm 1 115 miH. py6:eit (o kypey LlentpansHoro 6anka Poccuu Ha
JIaTy CIEJIKH), MMOJYyYSHHBIX JEHEKHBIMHU cpelcTBaMu. Kak ykazaHo B mpumeuanuu 13 koMnaHus
Highway Operations BV 0bi1a coznana coBmectHo Vinci Concessions SAS u [TAO «MocToTpect»
Ha MApUTETHBIX Havyajax. YUuThIBas 3TOT (hakT ['pymmna, B CyIIHOCTH, CHU3HJIA CBOIO JIOJIO YYaCTHs
co 100% mo 50%, yrpatus xorTpons Hag OCCIL

DddexT naHHO! onepanuy Ha KOHCOMUANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH TPEACTABIICH HIXKE:

MJIH. pyo0. 2015
Bosmenienue nomydenHoe:
JIeHe)HBbIE CpeICTBA U DKBUBAJICHTHI JICHEKHBIX CPEJICTB 32 BBIUETOM JCHEIKHBIX

442

CPEJICTB, BHECCHHBIX B y CTABHBII KaIIMTAJ
CnpasemmBas croumocTs 50% nomm yuactus B Highway Operations BV 672
Hroro Bo3MeleHHE MOTy4eHHOE 1115
Banancosas cronmocTts gucTeix atnBoB OCCII 491
HeTro-pe3yabTar caesku, NPU3HAHHBIN B KOHCOJIWIHPOBAHHOM 0TYeTe 0 NMPUOLLIN U 623

YOBITKE H MPOYeM COBOKYITHOM J10X0/ e

IIpuoGpereHne HEKOHTPOJIUPYIOIIUX J0J1€H

IIpuoGpeTenne MOMOJHUTEJBLHOW NOJIM HEKOHTpOJMpymIuX Yy4dacTHHkoB B OCCII
B 2014 rony.

14 Hos16ps ['pynma nprobpena monoxaurensubie 15,7% momu 8 OCCII 3a 171 muH. py06., yBeTHInB
cBoro nomo ¢ 84,3% mo 100%. OtpakeHHas B KOHCOJIMOMPOBAHHOW (PMHAHCOBOH OTYETHOCTH
OamancoBas cTouMocTh YnucThix akTHBOB OCCII Ha maTy mpuoOpereHus cocrtarisia 89 miH. pyo.
['pynma mpu3Hana yMeHBIIICHHE HEKOHTPOJIUPYIOMEH oM B pasMepe 15 MitH. py0. M CHHKEHUE
BEJIMYMHBI HEpacTpeIeeHHON npuobLIH B pasMepe 156 miH. pyo.

Hwuxe mpuBeneHbl 00001eHHBIE NaHHBIC O BIUsHUM w3MeHeHui nonmu Komnanmmm B OCCII, HE
MIPUBEIIIHE K TIOTePEe KOHTPOJIS, Ha KaIUTaJ, MpuauTaroniuiics Komnanuu:
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MUIH. pyo. 2014

Hons Komnauuu Ha 1 ssHBaps 259
Bmusiaue yBemuenus nom Komnanuu 15
L0114 B COBOKyITHOM JI0X0/1€ 107
JIuBHIEH BT (239)
Jloast Komnanum Ha KoOHeIIl Toaa 142

OnepanuoHHasi apeHaa

[To cocTosinutio Ha 31 mexaOpst apeHIHBIE TUIATEXKU M0 HEPACTOPKUMBIM JIOTOBOpAM OIEPAIMOHHOMN
apeH/IBI TIOJIJIC)KAT YIUIATE B CIICAYIONMIEM MTOPSIKE:

MJIH. pyo. 31 nexadps 2015 31 nexadps 2014
Menee roma 448 390
Or1 jgo 5 net 573 488
Cspi1e 5 et 1958 1244
2979 2122

['pynma apeHayeT HEKOTOpbIE 3€MEIbHBIC YYaCTKU, IIOMCINCHUS U MPOU3BOJCTBEHHOE
o0opymoBaHHE MO JOTOBOpaM OIEPAlMOHHON apeHnabl. JloroBop apeHapl, Kak MPaBHIIO,
3aKJIFOYAETCs Ha CPOK OT r0JIa 10 JBYX JIET AJIS IIPOU3BOJICTBEHHOT'O 000PYAOBaHUA 1 OT 5 110 49 net
JUTS 3eMENTbHBIX YYaCTKOB C MPABOM €ro TMOCieayomero npoaieHus. OObdHO, apeHIHBIC TIATeXN
€XKETOJTHO YBEIIMYUBAIOTCS C TEM, YTOOBI OTPA3UTh PHIHOYHBIC IICHBI.

B cuny toro, uyto mpaBa COOCTBEHHOCTH Ha COOTBETCTBYIOIIME YYACTKH 3€MJIM M MMYILIECTBO HE
MEPEXO/AT, apeHIHbIE MJIATE)XKN apeHI0ATeNI0 PEryJIPHO MEePecMaTPUBAIOTCSI B COOTBETCTBUH C
PBIHOYHBIMM CTAaBKaMH, U [ pymia He UMeeT HUKAKOH 1OJIM B OCTaTOYHOM CTOMMOCTH MMYILECTBA,
ObUIO BBIBEICHO 3aKIIOYCHHE, YTO IPAKTHUYECKH BCE PUCKHM W BBITOIBI, CBA3aHHBIC C 3TUM
HMYILIECTBOM, OCTalOTCs y apeHnonarens. Ha stom ocHoBanuu ['pynma onpeznenuia, 9To JaHHBIE
J0TOBOPBI MIPEJCTABIIAIOT COO0M JOrOBOPHI ONEPALMOHHON apEeH/IbI.

B Teuenue 2015 roma, B coctaBe MpHOBLIM WM YOBITKA 3a MEPHOA OBUI MPU3HAH PAacXO]l IO
JIOTOBOPAaM OTIEpaIlMOHHON apeH bl B cymme 824 muH. py0. (B 2014 romxy: 802 miH. pyo.).

O0s13aTe/ILCTBA N0 KANMUTAJBHBIM 3aTpaTamM

o cocrosnuro va 31 nexadbpst 2015 u 2014 rogoB y ['pynmsl He OBLIO CYIIECTBEHHBIX JOTOBOPHBIX
00513aTENBCTB MO NPUOOPETEHUIO OOBEKTOB OCHOBHBIX CPE/ICTB.

42



30.

(@)

(b)

ITAO «MOCTOTPECT»
Tpumeuanus k KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUemHOCIU 3a 200, 3akonyuswutica 31 dexabps 2015 co00a

Yci10BHBIE AKTHBBI M 00513aTEJIbCTBA

CtpaxoBaHue

Prinoxk crpaxoBbix ycayr B Poccuiickoii denepaiiny HaXoAUTCs HA CTAAUU CTAHOBICHUS U MHOTHE
(hOpMBI CTpaxOBaHUs, paCIIPOCTPAHCHHEIE B JPYTUX CTpaHaX MHUpa, IOKa HE NOCTYHHHBI B Poccuum.
['pynna ©He w©MeeT NONHON CTPaxOBOW 3allUTHl B OTHOLIEHWU CBOMX ITPOU3BOJICTBEHHBIX
COOpPY)KeHHH, YOBITKOB, BBI3BAHHBIX OCTAHOBKAMH IPOHM3BOJICTBA, WJIM BO3HHUKIINX 00S3aTEIHCTB
nepe]l TPEThUMHU CTOPOHAMH B CBS3H C yIIepOoM, HaHECEHHOM UMYIIIECTBY I OKPY>KaIoIIeH cperie
B pe3yibTaTe aBapuii Ha 00bekTax [ pymnmel wim nestensHocTH [ 'pymiel. Jlo Tex mop, moka ['pymma
He OyJeT UMETh MOJHOIEHHOTO CTPAaXOBOTO IOKPBITHSI, CYIIECTBYET PUCK TOTO, YTO yTpaTa WU
MOBPEXKICHUE OINpPEACIICHHBIX aKTUBOB MOXET OKa3aTh CYIIECTBEHHOE HETraTWBHOE BIMSHHME HA
JIESATSILHOCTh U (PUHAHCOBOE TOJI0XKeHHe [ pymibI.

B coorBercTBUM ¢ 3akoHOAaTeNbCTBOM P® gnedrenbHOCTh ['pynmbl JOKHA COOTBETCTBOBATH
HOpPMaM 3aKOHOJATENIbCTBA O TPAJOCTPOUTEITHLHON ACSITEIHHOCTH, B TOM YHCJE 3a NMPUIMHEHHE
Bpela >KWU3HH, 3[0POBBI0O UM HMMYIIECTBY TPETBHHUX JIMI[ BCJIEACTBHE MPOBEICHUS CTPOUTEIHHO-
MOHTa)XHBIX PabOT WM HEAOCTATKOB PabOT MO CTPOHUTEIBCTBY, PEKOHCTPYKIIMH, KATUTAIHLHOMY
PEMOHTY OOBEKTOB KAalUTAJILHOTO CTPOUTEILCTBA. ['pylna TakKe HECET OTBETCTBCHHOCTH 3a
CIy4allHy!0 THOeNb WM TOBPEXACHWE WMYIIECTBa, SBJIAIONIETOCS IPEAMETOM IIPOBEISHUS
CTPOUTENHHO-MOHTXXHBIX paboT. C m[enpi0 CHIDKEHUS PHUCKOB BO3HUKHOBEHHS YOBITKOB H
0053aTeIBCTB TEpe] TPETHPHUMH CTOPOHAMH BCIEACTBHE OCYIIECTBICHUS T'PalOCTPOUTENHHOM
nesTenpbHOCTH, ['pymma cTpaxyeT CBOIO TIpakIaHCKYI0 OTBETCTBEHHOCTh IO JIOTOBOpaMm
CTPOUTEIBHOTO MOJPSIIa B MTOJHON MEPE B COOTBETCTBUU C YCIOBHUIMHU TaKUX JIOTOBOPOB.

CyneoHble pa3oupareabcTBa

B mHactosmmii moment I['pymma BemeT cyneOHBle pa3OMpaTenbcTBA € OJHUM M3  CBOHMX
CyOTOAPSIIYMKOB C LENbI0 BO3BpaTa paHee BBIIAHHBIX CyOMOApAIUMKy aBaHcoB. OOmas cymma
aBAHCOB, BBIJAHHBIX JaHHOMY CyOmoapsaunKy W HemoramenHas Ha 31 mexadps 2015 rona,
coctaBmia 2 857 muH. py0. JlaHHBIE aBaHCOBBIE TUTATEXKH TOTHOCTHIO 0OecTiedeHbl (PHHAHCOBBIMHU
rapaHTHAMH 0aHKa, MMEIOIIETo OeHKY BB+ 1Mo nonrocpoyHoMy KpequTHOMY pEeHTHHTY areHTCTBa
Standard&Poors. B Toxe Bpemsi cyOmoapsaunk B CBOEM MCKOBOM 3asiBJICHWH K ['pynme TpeOyer
YBEJMUCHHS LIEHBI JOrOBOpa M B3BICKAHHSA 33J0JDKEHHOCTH B cymMMe 6 519 muH. py6. PykoBoacTBo
I'pynmbl monaraer, uto ['pymnma B3bIET BBIJAHHBIE aBaHCHl JHOO MyTeM B3aHMMOPACUETOB C
cyOmoapsaukoM, JMOO dYepe3 HCIIONHEHHE OaHKOBCKMX TapaHTHH. PyKOBOICTBO OIleHMBaeT
YPOBEHb PHCKa OTTOKA JEHEXKHBIX CPEICTB 110 STHM CyIeOHBIM pa30MpaTeNbCcTBaM HE BBINIE YEM
cpennmii. Kak cnencrsue, pe3epB COMHUTENBHBIX JOJITOB B OTHOILICHUH JTAHHBIX aBAaHCOB M PE3EPB
Ha yOBITKM MO CyneOHBIM pa30HparenbCcTBaM He ObUIM CO3/1aHbl B JJAHHOW KOHCOJHMIUPOBAHHOU
(hMHAHCOBOI OTUETHOCTH.

[To cocrostanto Ha 31 nexabps 2015 u 2014 roqos Kommanust He ygacTBOBaja B APYTUX CYAEOHBIX
pa30uparensCTBax, pe3yibTaThl KOTOPBIX MOINIM OBl OKa3aTh CYNIECTBEHHOE BIHMSHHE Ha
KOHCOJMAMPOBAHHYIO (PHHAHCOBYIO OTYETHOCTD.
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T'apanTumn

[To moroBopaM CTPOHUTENBHOTO TOApsAa I 'pyIma HeceT TapaHTHHHBIE 00s3aTeNhCTBA Ha CPOK,
omnpeaesieMblii JOroBOpoM, KOTOphI cocTaBisier ot 1 go 20 ner. I'pynma mpoanamu3upoBaia
CTaTHCTUYECKHE NTaHHBbIC O (DAKTHYECKU BHIMUIAYCHHBIX KOMIICHCAIMAX W BO3MEIICHHSAX, a TaKXKe
JAaHHBIC O TPOBEJICHHBIX FAPaHTUUHBIX PEMOHTAX 3a mociuenuue 7 net. Ha ocHoBe mpoBeIeHHOTO
aHanm3a ['pymnma oreHwIa, 9TO BEPOATHOCTH TOTO, YTO CTPOHUTEIHLHO-MOHTa)KHBIE PaOOTHI,
BBITIOJTHEHHBIE B OTYETHOM IIEPHOJE, MOTYT HE OTBEYATh YKa3aHHBIM B JOTOBOPE KPUTEPHIM
KadecTBa M MOTPEOYIOT JOMOJHUTEILHBIX PabOT MO yCTPAaHEHHIO HEIOCTATKOB, SBIISICTCS HU3KOM.
HWcxons w3 atoro, ['pymnma He oTpasuia B yueTe pe3epB Ha FapaHTHIHBIC 00513aTENILCTBA HA OTYCTHYIO
JaTy.

lapaHTHitHbIe yAEp)KaHHS, TPOU3BOAMMBIC 3aKa3uMKaMH 10 YCIOBHSIM JIOTOBOPOB, KaK MPaBHIIO,
BO3BPAIIAIOTCS B TIOJTHOM 00BEMe.

HaJioroBsle pucku

Hanorosas cucrema Poccuiickoit ®denepanu mpoJoJbKaeT pa3BUBATHLCA U XapaKTepHU3YeTCs
YacTBIMH HM3MEHEHHSMH 3aKOHOJATENBFHBIX HOPM, O(HIMAIbHBIX pPa3bsICHEHHH M CYAEOHBIX
pelieHuii, KOTOpble BPEMEHAMHU SBIIAIOTCS MPOTUBOPEUUBBIMU, YTO JOMYCKAET UX HEOJHO3HAUHOE
TOJIKOBAHUE PA3IMYHBIMU HAJIOTOBEIMU OpraHaMHu.

[IpoBepkamu 1 paccie0OBaHUSAMH B OTHOIIECHHUH MPABHIIBHOCTH HCUNCIIEHHS HAIOTOB 3aHUMAIOTCS
HECKOJIBKO PETyIUPYIONINX OPraHOB, UMEIOIINX MPaBO HaJlaraTh KPYIHbIE MTpadbl ¥ HAYUCIATH
neHu. [[paBHIIEHOCTS HCYUCIIEHHUS HATIOTOB B OTYETHOM TIEPHO/JIE MOXKET OBITh IPOBEPEHA B TEUCHUE
TpeX MOCIEAYIOMUX KAICHIAPHBIX JIET, OJHAKO MPH OMPEACICHHBIX 00CTOSATEILCTBAX 3TOT CPOK
MOXET OBITh yBelnuueH. B mocnemHee Bpems npaktuka B Poccuiickoit demepaiiuu TakoBa, 4To
HAJIOTOBBIC OpraHbl 3aHUMAIOT 00JICE KECTKYIO MO3UIUI0 B YaCTH MHTEPIIPETAMU U TpeOOBaHUI
COOJTFO/IEHNS HAJIOTOBOT'O 3aKOHO/IATENIHCTBA.

C 1 smBaps 2012 rtoma BCTYmWIO B CHJIy HOBOE 3aKOHOJATEIBCTBO O TpaHC(HEPTHOM
[IEHOOOpa30BaHMK, KOTOPOE  CYIIECTBEHHO TIOMEHSUIO TpaBWjia TI0  TpaHchepTHOMY
LEHOO0Pa30BaHMIO, COMM3MB UX C MPUHIUIIAMU OPTaHU3alUH SKOHOMHYECKOTO COTPYIHHYECTBA U
pasButusi (OECD), HO Takxke co3maBas JIONOJHHUTCIBHYIO HEOINPEACICHHOCTh B CBS3H C
MPaKTUYECKUM MIPUMEHEHHEM HAIOTOBOTO 3aKOHOIATEIBCTBA B OTPENEICHHBIX CIIydasX.

Hosele npaBuia TpancepTHOro IeHO00pa3oBaHus 0053bIBaI0T HAIOTOIIJIATENBIIMKOB IO OTOBUTD
JOKYMEHTALMIO JUI KOHTPOJIMPYEMBIX CIIEJIOK U ONpENessieT HOBbIE MPUHIMIIBI U MEXaHU3MBI U1
HA4YMCIICHUs JTOTIOJHUTENbHBIX HAJOrOB M IMPOLEHTOB, €CJIM LIEHbl B KOHTPOIMPYEMBIX CIHENIKax
OTIIMYAIOTCS OT PHIHOYHBIX.

I'pynma ocymiecTBisieT omepanuy, KiaccUPUIUpyeMble Kak KOHTPOJIHPYEMBIE CHENKH W He
MCKITIOYAeT BO3MOKHOCTH BOSHUKHOBEHHSI CIIOPOB C HAJIOTOBBIMH OpraHaAMHU OTHOCUTEIBHO MOPSIIKa
1IeH000pa30BaHMs B HUX.

[IpakTnka mpUMEHEHUS HOBBIX MpPaBWJI MO TpaHC(PEepPTHOMY IIEHOOOPA30BAHUIO HAIIOTOBBIMH
OpraHaMH M CyJlJaMH OTCYTCTBYET, IIO3TOMY CJI0KHO CIIPOTHO3HPOBAThH d(PPEKT HOBBIX MPaBHUII 110
TpaHcepTHOMY LIEHOOOPa30BaHUIO Ha JAHHYIO0 KOHCOJIUUPOBAHHYIO OTYETHOCTb.

Jannbpie 00CTOATEIHCTBA MOTYT IIPHBECTH K TOMY, YTO HAJOTOBEIe prcKH B Poccuiickoii deneparun
OyzayT ropaszo BbIIIE, YEM B PYTUX cTpaHax. PykoBoactBo ['pynmbl, HCXOas U3 CBOETO MIOHUMAaHHUS
MPUMEHUMOTO POCCHUICKOrO HAJOTOBOIO 3aKOHOAATENBCTBA, OQUIMANIBHBIX pPa3biACHEHUH U
CyACOHBIX PELICHUH, CUUTAET, YTO HAJIOTOBEIE 0053aTENILCTBA OTPAKEHBI B aJIeKBaTHOM cymme. Tem
HE MCHCC, TPAaKTOBKa 3THUX MOJI0KEHU I COOTBETCTBYIOIIIMMU OpraHaMHd MOKET OBITH HHOH ", B
cllyyae, €ClIM HaJlOrOBble OpraHbl CMOIYT J0Ka3aTh IIPaBOMEPHOCTb CBOCH IO3UIMM, 3TO MOXKET
OKa3aTb 3HAUYNTEIIbHOE BIMSHUE HAa HACTOALIYIO KOHCOIUIUPOBAHHYIO (PMHAHCOBYIO OTUYETHOCTb.
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CyimecTByeT BO3MOXKHAsI, HO HE BBICOKAsl BEPOSITHOCTh OTTOKA JIEHEXKHBIX CPEJCTB B OTHOIICHUHU
YCIIOBHOTO 00s3aTENIbCTBA B pasMepe npuOimsurenbHo 4.1 Mummapna pyOsiieil, BOSHHKIIECTO Y
000 «C3KK» (uHBeCTHIIMHM, VYYATHIBAEMON METOIOM JOJEBOTO y4YacTHs) BCJICACTBHE
HEOJJTHO3HAYHOW HMHTEPIPETAlUN KOHIIECCHOHHOTO 3aKOHOJIATeNbCTBA. Pe3epB 1MoJ| 3TO ycIOBHOE
00s3aTeNbcTBO HEe OBIT HauwclieH B (uHaHCOBOM oTdeTHOCTH OO0 «C3KK», TOCKOIBKY
BO3MOXKHOCTh HACTYILJICHHS TAKOTO COOBITHS HE OIICHUBACTCS KaK BBICOKAsl, U, COOTBETCTBEHHO, HE
OBLI YYTEH B COCTaBE MPUOBLIN/YOBITKA OT MHBECTHUIIMHU, YYUTHIBAEMBIX METOJIOM JIOJICBOTO YUACTHSI.

CIICJIKI/I CO CBA3AHHBIMH CTOPOHAMMU

OTHOIIEHUSA KOHTPOJIS

Crpykrypa cobcrBeHHHKOB ['pymnmbsl «MocrorpecT» mo coctosHuio Ha 31 aexadbps 2015 roma
npeJCcTaBiIeHa HIXKE:

94,2% - OAO «TOK-Punauncy;

5,8% - B cB0OOTHOM OOpaIeHUY.
Onepanuu, copepuiaeMble ¢ PYKOBOASIIIUME COTPYTHHKAMHM

Bo3nazpasxicoenue pykoeooauwux compyoHuxkos

CyMMa BO3HATpaXCHUH, MOMYUYCHHBIX KIIOYEBBIMH PYKOBOASIIMMHU cOTpyaHuKkamu B 2015 roy
coctaBmia 1 052 muH. py6. (2014: 628 muH. py0.). JlaHHBIE CYyMMBI BKJIFOYEHBI B COCTaB 3aTpar Ha
MePCOHAI.

B oT4eTHOM Oy WHBIX CYIIECTBEHHBIX ONEPANNi C PyKOBOISAIINMHU COTPYAHUKAMH U WICHAMH HX
ceMeii He TTPOU3BOIUIIOCH.
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Orlepauml C Y4aCTHEM NPOYHUX CBA3AHHBIX CTOPOH

Hwxe npencrasnena uadopmariyst 06 oneparusx ['pymnsl ¢ IPOYUMU CBSI3aHHBIMU CTOPOHAMH.

Ilpooasicu

MJIH. pyo.

IIpomaxa ToBapoB:
OO0BbEeKTaM MHBECTHIIHIA,
YUHUTBIBAEMBIM METOJIOM J0JIEBOTO
y4acTus
IIpouuM CBsSI3aHHBIM CTOpOHaM
IIpenocrtaBneHue ycuyr:
OO0BbEeKTaM MHBECTUIIUH,
YUUTBIBAEMBIM METOJOM JI0JIEBOTO
ydactus
IIpounm cBA3aHHBIM CTOpPOHAM

Cymma caenku
2015 2014

OcTaTok 1o pacueram Ha

31 nexadps1 2015 31 nexadps 2014

106 4

18 828 19 846
17 18

54 3

1774 4409

18 951 19 868

1830 4424

3axkynku
MUJIH. pyo. Cymma cieqku OcTaTok nmo pacyeTaMm Ha
2015 2014 31 nexadOpsi 2015 31 nexaOpna 2014

INokymka TOBapoB OT:

IIpouux cBsI3aHHBIX CTOPOH - 153 2 125
[IpuoOperteHue ycayr oT:

OOBEKTOB UHBECTHUIINM,

YYHUTBIBAEMBIX METOZIOM J0JIEBOTO

ydacTust 438 319 (42) (209)

IIpounx cBsI3aHHBIX CTOPOH 185 267 (66) (57)

623 739 (106) (141)

[MpuoOpeTeHuss TOBapOB W YCIYr OT CBSI3aHHBIX CTOPOH B OCHOBHOM IIPEICTABIISIOT COO0i
MpHOOpeTeHNs] OT KOMIIAHWH, CBSI3aHHBIX C aKIUOHepaMH [pymmbl M HEKOHTPOIHPYIOIIUMHU
YY4aCTHUKAaMH JI0YePHUX OOIIECTB.

3aiimol
MJIH. pyo0. CyMmMma caesiku OcTaToK 110 pacyeTam Ha
2015 2014 31 nexadps 2015 31 nexa6pn 2014
3aiiMBbl BbIJAHHBIE:
OOBeKTaM MHBECTULIMIA,
YUIUTBIBAEMBIM METOJIOM JI0JIEBOTO
y4acTtus 3201 4682 6918 2240
MatepuHCKO KOMTIaHUH 1608 - 1608 -
4 809 4682 8526 2 240
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B orduernom romy I'pymma mpegocTaBisiia W TOdyd4alia BO3BpaT 3acMHBIX CPEJICTB B paMKax
OTKDPBHITOH KpPEAWUTHON JNWHUM OBIBIICH JOYEpHEH KOMIAHMM B CYMMaX COOTBETCTBEHHO
3195 muH. py6. u 2 368 mMiH. py0. IO IUJIABAIOIICH CTaBKE CO CPOKOM IMorarmieHus 10 konma 2017
rona. Ha maty BEIOBITHS TOYepHEH KOMITAHWHM OCTATOK HETIOTAIICHHOTO 3aiiMa COCTaBMII 3,5 MIIPSI.

pyo.

[Tomumo 3toro, B oTueTHOM roay I'pynmna npegocraBuiia 3aeM MaTEpUHCKON KOMIaHUU B cymme 1,6
MIIpA. py0. mo pukcupoBaHHOM cTaBke 14% roJoBBIX CO CPOKOM IOTAIICHHS 0 roja.

B xonme 2014 roga I'pynma npenocraBuia 3aeM KOMIAHAN, WHBECTHIHS B KOTOPYIO YIUTHIBAETCS
0 METOJy JOJIEBOTO y4acTus, B o0mieit cymme 4 208 mutH. py6. mo (hUKCHPOBAHHOM MPOIEHTHOMN
craBke 9,5% romoBBIX. 3aeM MOMJICKHUT MoramieHuto HaurHas ¢ 2018 ropa.

[IporeHTHBIHN 1OXO0/I IO YKa3aHHBIM BHIIIIE 3aiiMaM 32 OTYECTHBIN ToJ] cocTaBui 794 miH. pyo. (2014:
37 muH. pyo0.).

IIpouue onepayuu

®DuUHAHCOBBIC TapaHTHMU M TOPYYUTEIIbCTBA, IPEHOCTABICHHBIE TPETHHUM CTOPOHAM  II0
00s13aTeTLCTBAM CBSI3aHHBIX CTOPOH cocTaBwim 663 miuH. py0. Ha 31 mekabps 2015 roma
(2014: 0 muH. pyo.).

CoObnITHA IOCJIE OTYETHOM 1AThI
Coszdanue 10801 douepHell KOMNAHUU

Ilocne ordeTHOW naTel ofgHa W3 podepHux kommanuit ['pynmel AO «Moctorpect-CepBuc»
(AO «MTTC»), cnenuanu3upylolmascs Ha OKa3aHMM KOMIUIEKCHBIX YCIyr IO PEMOHTY U
COJEpP)KaHUIO aBTOAOPOr U HCKYCCTBEHHBIX COOPYKEHMH, CO3Jajia JOYepHee IpelnpusTie
«ABtoban-MocrtoTrpect-Cepprucy (OO0 «AMTTCy») coBmectHO ¢ OOO «Pyccko-repMaHCKoe
coBmectHoe mpenmpustue «Atobam» (PIT CII «ABtobam»). JleATenbHOCTh HOBOW KOMITAHHH
000 «AMTTC» O6yzaer cocpeoTOYCHA B CETMEHTE PEMOHTA U KaluTaIbHOIO PEMOHTA aBTOJJOPOT.
VYyacTue B HOBOI KOMIIAHHH [TO3BOJIUT MAPTHEPAM PACIIUPHUTH PETMOHBI PUCYTCTBHS, 3HAUUTEIHHO
YBEJIMUUTH JOJII0 paboT, BBIMONHAEMBIX COOCTBEHHBIMH CHJIAMH, ONTUMH3HPOBATH 3aTpaThl Ha
[IPOBEIEHHE TOAPSAHBIX PAa0OT M 3aKyNKy MAaTepHanoB, IOBBICUTh ONEPATUBHOCTH PaOOTHI
Onaronaps COBMECTHOMY HCIOJIb30BAaHHIO IIPOM3BOJCTBEHHBIX MOLTHOCTEH YYaCTHUKOB.

Homs AO «MTTC» B ycraBHOM KamuTajge HOBOM KommaHuu coctaBuT 55%, 45% Oyzer
npunaiexats PI” CIT «ABToOan».

47



33.

34.

(@)

35.

(@)

ITAO «MOCTOTPECT»
Tpumeuanus k KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUemHOCIU 3a 200, 3akonyuswutica 31 dexabps 2015 co00a

Baza naa oneHku

JlaHHas KOHCONMAMPOBAaHHAs (MHAHCOBAS OTYETHOCTH MOATOTOBJIEHA HA OCHOBE HCTOPHUYECKOM
(mepBOHaYANBEHON) CTOUMOCTH, 33 HCKIIOUEHUEM CJICAYIOILETO:

e OCHOBHBIE CpEICTBA OILIEHEHBI IO CIPAaBEIJIMBOM CTOMMOCTH IO COCTOSHHIO Ha JaTry
nepBoHavanpHoro npuMeneHust MC®O 1 auBaps 2008 roaa;

° I/IHBCCTI/ILII/II/I, KJ'IaCCI/I(i)I/IL[I/IPOBaHHBIC B KaTCropuro (bPIHaHCOBLIX aKTHBOB, HMMCHIOIIUXCSA B
HaJIWYUU AJ1d OPOJAAaXKH, OTPAXKCHBI 11O CHpaBCZLJ’IHBOﬁ CTOUMOCTH,;

e CraTpu KamuTana mo cocrosHuio Ha 31 nexabps 2002 rosa BKIFOYAIOT MTOTPABKU, OTPAKAIOIITHE
3 dexT rHnepuH(ISAIHIN, KOTOPBIE OBUIA PACCUUTAHBI C HCIIOJIH30BAHUEM PACUETHBIX (JaKTOPOB,
OTpaXalIX HWHAEKC moTpedurensckux meH Pd, mybmukyembrii PenepanbHON Ciryxk00it
rocynapcTBeHHoi ctatucTuku. C Touku 3perus npumeHenns MCDO, yciaoBus runepuHpIsaun
B P® neiictBoBanu no 1 suBaps 2003 roxa.

N3MeHeHus1 B y4eTHOM NOJMTHKE M peKJIaccupuKanuu

3a WCKIIOYEHWEM W3MEHEHWH, TMEepeyrCIIEHHBIX HIKe, [pymma mocieaoBaTeNbHO MPUMEHMIA
YYETHYIO TIOJHWTHKY, PUBEACHHYIO B NMpPHUMEYaHWU 35, KO BCeM MepuojaaM, MpeACTaBICHHBIM B
HACTOSIICH KOHCOTHANPOBAHHOW (PMHAHCOBOW OTYCTHOCTH.

Peknaccnuxannu

B comocraBumoli nH(MoOpManuu 3aeM CO CPOKOM ToramieHus Ooiyiee 12 MecsieB, BbIIaHHBIN
KOMITAaHUH, YYUTHIBAEMOM METOJIOM J0JICBOTO yYacTHsl, BKIFOUYCHHBIN B cocTaB [Ipounx 060pOTHBIX
akTMBOB B oTdeTHOCTH Ha 31 mekabps 2014 roma B cymme 5265 wmiH. pyOineid, ObLT
pexnaccuduiMpoBaH B cocTaB VHBECTHIIMI B KOMIIAaHHH, YYUTHIBAEMBIC METOJOM JOJIEBOTO
y4acTusl.

B nomonHeHve, aBaHCHI, BRIIAHHBIE B pazMepe 628 MiH. pyOiiel, mpecTaBIeHHbBIC 0 COCTOSHHUIO
Ha 31 gexadOps 2014 roga B coctaBe BHEOOOPOTHBIX aKTHBOB, ObLIN peKIacCH(PHUIIMPOBaHbI B COCTaB
000POTHBIX aKTHBOB.

OcHoOBHbBIE OJIOKEHHUS 110 y‘IETHOﬁ MNOJINTHKE

Ilonoxenus mo yT-IeTHOI\/’I IMOJIUTHUKE, MMPEACTABIICHHBIC HMXKC, IMPUMCEHAINCH IMOCICA0OBATCIIBHO BO
BCCX OTYCTHBIX IICPUOAAX OTPAKCHHBIX B HACTOSIICH KOHCOJ’IH,Z[HpOBaHHOfI (bHHaHCOBOfI
OTYCTHOCTH, H ABJIAIOTCA CI[I/IHOO6p8.3HBIMI/I JJIA HpeZ[HpI/I}ITI/Iﬁ prHHBI, 3a OIpPCACICHHBIMU
HUCKIIFOYCHUAMU, YKa3aHHBIMHU B IIPUMCYaHUU 34, KacaroIeMcCs N3MEHCHHUH B yquHoﬁ ITIOJINTUKCE.

HpﬂHlIPll'lbl KOHCOJIMAAIIUH

Coenku no od6veounenuro ouzneca

Crenku 1Mo 00beAMHEHUIO OU3HECA YIUTHIBAIOTCS METOIOM MPUOOPETEHHS M0 COCTOSHUIO Ha JIaTy
mproOpeTEHMs, a UMEHHO Ha JaTy repexoaa Kourpous k I'pymme (cm. npumedanue 35(a)(iii)).

['pymnma oneHnBaeT ryiBui Ha AaTy MPUOOPETEHHUS CIEAYIOIIIM 00pa3oM:

® ClpaBE€IIMBasi CTOMMOCTD IIEPEAAHHOI'O BO3MCUICHH; TIJIFOC

e CyMMa NPU3HAHHOW HEKOHTPOJIMPYIOLIECH JA0JU B IPHOOPETAEMOM MPEANPHUITHH; TIITIOC
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e ChpaBelIMBas CTOMMOCTH YyXe€ HMEIomeiics JIOJM B KaluTaie MNpuoOpPEeTEeHHOTO
NPENIPUATHSA, €CIIU CIEIIKa 10 00beAUHEHUIO ON3HECa OCYIIECTBIIAIACE T03TAIIHO; MUHYC

® HCTTO-BCJIMYMHA TMPU3HAHHBIX CYMM (KaK napaBWiIo, CIIpaBEIJIMBasd CTOI/IMOCTL)
I/II[CHTI/I(l)I/ILII/IpyeMI:IX HpI/I06peTCHHI>IX AKTHUBOB 3a BBIYCTOM IMPUHATBIX 00513aTENBCTB.

Ecnu »Ta pazHuna BeIpakacTcs OTPUIIATSIIEHON BETMYUHOM, TO B COCTaBe MPUOBLTH MM YOBITKA 32
MepHo cpa3y MPHU3HAETCS JOXO OT BHITOAHOTO IPHOOPETEHHSI.

B cocraB mepemaHHOrO BO3MEIIEHHS HE BKIIOYAIOTCS CYMMBI, OTHOCAIINECS K YpPETyIHPOBAHUIO
CYLIECTBYIOIMX paHee oTHOUIeHWH. Takue cymMmbl B 0OLIeM ciydae MPHU3HAIOTCS B COCTaBe
NpUOBUIN UK YOBITKA 32 TIEPHOI.

Ilonecennsrlie prnnoﬁ B pe3yJjibTaTe Oonecpanruu 1mo O6’BCI[I/IHCHI/I}O ousHeca 3aTparthbl IO CACJIKAM,
OTJIMYHBIC OT 3aTpaT, CBA3AHHBIX C BBIITYCKOM AOJIMOBBIX MJIU HOJIEBBIX HEHHBIX 6yMar, OTHOCATCA
Ha pacxoabl 10 MEPE UX BOSHUKHOBCHUA.

Jlroboe ycioBHOE BO3MEIIEHHE MPU3HAETCS IO CIIPABEJTUBONM CTOMMOCTH Ha JaTy MPHOOPETEHUS.
Ecnu ycnoBHOe Bo3MelleHHE KIACCUPUIMPYETCS KaK 4YacTh KamuTala, TO €ro BeJHYruHA
BITOCJIC/ICTBHH HE MEPEOIICHUBACTCS, @ €r0 BBITLIATA OTPAXKACTCS B COCTABE KamuTana. B mpoTuBHOM
cilydae W3MEHCHHUS CIPaBEJTUBONM CTOMMOCTH YCJIOBHOTO BO3MEINEHHS TPU3HAIOTCS B COCTaBe
MPHUOBLTN WK YOBITKA 33 TIEPHO/I.

Hexonmponupyrouwjue 0onu

HexkonTponupyromast m0is OlEHMBaeTCs Kak IMPOMOPLUHOHATIBHAS YacTh HACHTU(UIIUPYEMBIX
YHCTHIX aKTUBOB MPUOOPETAEMOTO MPEIIPHUITHS Ha IATy TPUOOPETCHUS.

H3meHeHus JOJIN prHHLI B JOYCpHEM HNpCANpHUATHU, HC IPUBOAAIINEC K IOTECPE KOHTPOJIA,
YUYHUTBIBAKOTCA KaK CACIIKU C KAlTUTAJIOM.

Houepnue npeonpusamusn

JlouepHUMHU SIBISIOTCS MPEANPHUATHS, KOHTposmpyemble [ pynmoii. ['pynmna koHTponupyeT qouepHee
npeanpusTie, Koraa [ pymnma noasepkeHa puckaM, CBI3aHHBIM C IEPEMEHHBIM JOXOA0M OT YYacTHs
B 00BEKTe MHBECTHUIHNI MM MMEET IpaBa Ha IMOJIy4YEeHHE TaKOTO J0XO/a, M UMEET BO3MOXXHOCTh
UCTIONH30BaTh CBOM MTOJTHOMOYHS B OTHOLIEHUH JAHHOTO HMPEINPHUATHS C IETbI0 OKA3aHNs BIMSHUS
Ha BENMYMHY 3TOoro noxona. Ilokasarenn ¢uHAHCOBOW OTYETHOCTH MOYCPHHX MPEATIPUSTHI
OTPaXKar0TCs B COCTABE KOHCOMUANPOBAHHOM (PUHAHCOBON OTYETHOCTH C IATHI OTY4EHHsI KOHTPOJIS
710 JaThI €TO MPEeKpalleHus. Y YeTHas MOJTUTHKA JOYCPHHUX PEANIPHUATHH MOABEPrajlach H3MEHEHHSIM
B TEX ClydYasx, Korja ee HeoOXOAMMO OBUIO MPHBECTH B COOTBETCTBHE C YYETHOM MOJUTHUKOM,
npuaATOd B ['pynme. YObITKH, mpuxopasmuecs Ha HEKOHTPOJIHUPYIOMIYIO OO0 B JIOYEPHEM
HPEANPUATHH, B TIOTHOM 00bEME OTHOCSTCS Ha CYET HEKOHTPOIMPYIOUIHUX TOJICH, Take eCld 3TO
MPUBOJUT K BOSHUKHOBEHUIO 1€0ETOBOTO CcalbI0 («IedUIinTa)) Ha TOM CUETe.

Ilomeps konmponsa

IIpu noTepe KOHTPOIIS HAA AOUYEPHUM MpeaupusTHeM [ pymnma npexkpaiaeT npu3HaHUE ero aKTUBOB
1 0053aTEeNBCTB, a TAK)KE OTHOCSIIMXCS] K HEMY HEKOHTPOJIHMPYIOLINX JOJIeH U APYTHX KOMIIOHEHTOB
KanuTana. JIro0as monoKuTeabHas WIK OTpULIATeNbHAS Pa3HULA, BO3HHUKINAS B PE3yJIbTaTe OTEPU
KOHTPOJIsI, MPU3HAETCS B cOcTaBe MpUOBUIM WM YObITKa 3a mepuoa. Ecnu ['pynma ocrasnsieT 3a
co00l 4acTh MHBECTUIMH B OBIBILIEE JTOYEpHEE MPEANpHsITHE, TO Takas A0S OICHUBAETCS MO
CIIpaBeUIMBOM CTOMMOCTH Ha J1aTy MOTepH KOHTpojs. BrocnencTsuu 3ta f0isl yUUTHIBAETCS Kak
MHBECTULHS B 3aBUCUMOM IPENNPUATHH (C HCIIOIb30BAaHUEM METOA JI0JIEBOI0 YYacTHs) WIH Kak
(DMHAHCOBBIM AaKTUB, UMEIOLIMICS B HAJIWYUHU IJIs NMPOJAXKH, B 3aBHCUMOCTH OT TOTO, B KaKoOd
crenenu ['pymna nmpomoynkaeT BIUSATh HA YKa3aHHOE NIPEAIPHUSITHE.
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Yuacmue ¢ o6vexmax uneecmuuuﬁ, yuumboleaemboblx Memooom 0071€6020 yuacmun

Vuacrue prHHBI B 00BEKTax HHBGCTI/IHI/Iﬁ, YUUTBIBACMBIX METOAOM OOJICBOTO Y4aCTHUs, BKIIKOYACT
yY4aCTHuEC B 3aBUCHUMBIX U COBMECTHBIX IMPEANIPUATUAX.

3aBUCUMBIMH SIBIISIOTCS NPEIPUSITHS, HA (DUHAHCOBYIO M OIEPALMOHHYIO IOJUTHUKY KOTOPBIX
I'pynna okaspiBaeT 3HauuTenbHoe BiausHUE. IIpu 3TOoM I'pynma He OCyIIECTBISET KOHTPOJb WIN
COBMECTHBII KOHTPOJIb HaJl (PMHAHCOBOW M ONEPALIMOHHON MOJMUTUKON TaKuX npennpusatuid. Ecin
I'pynne npunaanexut ot 20 no 50 mporeHTOB NpaB roJ0COBaHUS B MPEANPUATHH, TO HaJIHMUUE
3HAQUUTEJIBHOIO BIMSAHUS Ipennonaraercs. COBMECTHBIMU NPEANPUATHAMU SBISIIOTCS OOBEKTHI
COTJIALIEHUH, HaJ KOTOpPBIMH y I'pynmbl €cTh COBMECTHBIH KOHTPOJb, NMpU KOoTOopoM I['pymma
o0najaeT mpaBaMH Ha YHCThIE AaKTUBBI JaHHBIX OOBEKTOB. ['pynma He MMeeT MpaB Ha AKTUBHI
COBMECTHBIX TPEANPHUATHIA U HE HECET OTBETCTBEHHOCTH TI0 UX 003aTEeTHCTBAM.

,Z[OJII/I B 3aBHUCHUMBIX 1 COBMECTHBIX IIPEAINIPUATUAX YUIUTBIBAIOTCA METOAOM J0OJIEBOI'O Y4aCTUA U IIPpU
NEpBOHAYAJIBHOM MPU3HAHHUU OTPAXKAKOTCA 110 cebecroumoct. CebecTOMMOCTh MHBCCTHUIIUH
BKJIFOYACT TAKXE 3aTPaThI IO CACIIKE.

B xoncomuaupoBaHHOH (hMHAHCOBOM OoTueTHOCTH ['pymnma oTpa)aeT CBOIO JOJIO B MPUOBLINA HITH
yOBITKE U B IPOYEM COBOKYITHOM J0X0/I¢ OOBEKTOB HHBECTHLIMH, YIUTHIBAEMBIX METO/IOM J0JIEBOTO
yuactusi. JaHHas 10711 pacCUUTHIBAETCS C yUETOM KOPPEKTUPOBOK, TPEOYIOIIUXCS AJ1sl IPUBEICHHUS
YYETHOW MOJUTHKH KOHKPETHOTO 00BEKTa B COOTBETCTBHE C YUETHON MONMUTUKOM | pymmibl, HaunHas
C MOMEHTa BO3HUKHOBEHMSI 3HAUUTEIBHOTO BIIMSHUSA WIH OCYLIECTBICHUS! COBMECTHOTO KOHTPOJIS
U 0 JaThl MPEKPALIEHNS STOr0 3HAYUTEIBHOTO BIMSHHSA WIH COBMECTHOTO KOHTPOJISL.

Korna nons ['pynmebl B yObITKaX 00bEKTa HHBECTHIUH, YIUTHIBAEMOTO METOJIOM JIOJIEBOTO YHYACTHS,
MIPEBBIIIAET €€ JOJI0 y4acTHsl B 3TOM 0ObeKTe, OajlaHCOBasg CTOMMOCTH JAaHHOW [IOJIM yYacTHs
(Bxmrouast Jr00BIE OJNTOCPOYHBIE WHBECTUIMM) CHIDKACTCA A0 HyJs M JanbHeimue yOBITKA
I'pynmoit He mpu3HAIOTCS, KpOME TeX cilydyaeB, Korja ['pynna npuHsuia Ha cebs 00s13aTeIbCTBa M0
KOMIICHCAINU YOBITKOB 3TOr0 00BEKTa HHBECTUIINHI, TMOO MPOM3BENa BBIILIATHL OT €r0 HMEHH.

Onepayuu, uckiouaemole (ITUMUHUDYEMbLE) RPU KOHCOTUOAUUU

BHYTpUrpynmoBble OCTATKH W OMEPAIMH, a TAKKE HEPEATM30BAHHBIC TOXOABI M PAaCXOIbl OT
BHYTPUTPYIIIOBBIX OMepaluii dMUMUHUPYIOTCS. Hepeanu3oBaHHas MpHOBLIL MO OMEpamusiM ¢
00BEKTAMI WHBECTHUIINH, YYUTBIBAEMBIMH METOIOM IOJEBOTO YYaCTHsI, HCKIIOYAETCS 3a CYET
YMEHBIIIEHUS] CTOMMOCTH WHBECTHIMM B Tpeeiax MOIH ydacTHs [ PyIIBl B COOTBETCTBYIOIIEM
00beKTe MHBecTHIHH. Hepeanm3oBaHHBIE YOBITKH JIMMHHHPYIOTCS B TOM JKE€ IMOPSAKE, 9TO U
Hepealn30BaHHAs MPHUOBLTb, HO JIHIIL B TOW CTENCHU, IMOKA OHHM HE SBISIOTCSA CBUICTEIHCTBOM
00€eCIieHEHHS.

I[IpexpanenHas q1esiTeIbHOCTD

[IpexpamieHHO# AeATeTbHOCTHIO SBISIETCS KOMIOHEHT On3Heca [ pymiel, JesTensHOCTh U TIOTOKH
JEHEeKHBIX CPEICTB KOTOPOTO MOTYT OBITH 4eTKO 000COOJIEHBI OT OCTambHOW 4actu ['pymmbl U
KOTOPBIH:

e TMpeAcCTaBiIsaeT cOO0H OTICNBbHBIN 3HAYUTEIBHBIN BUJ ASATEIHFHOCTH WX reorpaduuecKuii
palioH BeZieHHs ONepaluii;

® ABJFACTCA 4YaCTbO €AMHOTIO CKOOPAMHHPOBAHHOI'O IIJIaHA BBIOBITHUS OTACIBbHOI'O
3HAYUTCIBbHOI'O BUJaa ACATCIbHOCTH HUJIN reorpaqmqea(oro paﬁOHa BCACHUA onepaunﬁ N

®  SBJISCTCS JOUYCPHUM NPEATNPULTHEM, TPUOOPETCHHBIM UCKITIOYUTEIHHO C IIETBI0
MOCJIEAYIOUIEH Nepenpoiaxu.
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JlesaTensHOCTh KIIACCU(PUIIMPYETCS KaK MPEKPAIIeHHAs B MOMEHT €T0 BBIOBITHS WJIH B MOMEHT, KOT/a
3Ta JAEATEIBHOCTh OTBEUACT KPHUTEPHSIM KIACCU(UKAIMU B KAYECTBE MpPEIHA3HAYCHHOW IS
MPOJaXH, €CNIM TocienHee mpom3onuio pasemie. Korma nestensHOCTh KiaccuuuupyeTcs B
KadecTBE MPEKpaIeHHON, CpaBHUTENbHBIE JaHHBIE OTYEeTa O MPUOBUIM WU YOBITKE W MPOYEM
COBOKYITHOM JIOXO/I€ TIPEJICTABIAIOTCS TaK, KaK €CIIH ObI 3Ta IeATEIBHOCTD ObliIa MPEKPAIIeHHOH C
Hayaja COOTBETCTBYIOIIETO CPABHUTEIBHOTO MEPUO/IA.

Bbipyuka

Hozoeopvt cmpoumenvrnozo noopaoa

Bripyuka no g0roBopaM CTpOMTEIBHOTO MOAPSIA BKJIIOYAECT EPBOHAYATBHYIO CTOUMOCTh padoT,
COTJIACOBAaHHYIO B JOTOBOpE, CKOPPEKTUPOBAHHYIO HA OTKJIOHEHHS B BBHIMOJHSIEMBIX padoTax,
CYMMBI IIPETEH3UI U MOOIIPHUTENBHBIX BBIIJIAT, B TOM CTENEHH, B KOTOpoil noinydenne Kommanueit
SKOHOMHYECKUX BBITOJ SIBISIETCSI BEPOSITHBIM M MOXKET OBITh HAJEXKHO OleHeHO. Kak Tombko
pe3ynbTaT JOTOBOpA CTPOHUTEIHHOTO MOAPSAa CTAHOBUTCS HAJEKHO OICHWBAEMBIM, BBIPYUYKa II0
JIOTOBOPY CTPOUTENHHOTO TOAPSAIA TPU3HAETCS B COCTABE COBOKYITHOH MPUOBLITH MTPOMIOPIIHOHATHHO
CTETIEHH 3aBEPIIEHHOCTH JJOTOBOpa CTPOUTENBHOTO NOAPA/a. 3aTpaThl IO JOTOBOPY MPU3HAIOTCA B
TOM IMEPHUOZE, B KOTOPOM OHM IIOHECEHBI, 3a UCKIIOYEHNEM CHUTYyallli, KOT/la OHU CO3Jal0T aKTUB,
OTHOCSIIIMHACS K OYIYyILINM TOTOBOPaM.

CreneHp 3aBEpLICHHOCTH OLIEHUBAETCS NIPONOPLHUOHANBHO JI0JI€ 3aTpaT, IOHECEHHBIX Ha TEKYIIYIO
naty, B 00IIe OIIeHKE 3aTpaT Mo AOIOBOPY CTPOUTEIBHOTO MOAPSA.

Korpga pesynbTar BBINOIIHEHUS JOTOBOPA CTPOUTEIHHOTO MOAPSIa HE MOXKET OBITh HaJJeKHO OIICHEH,
BBIpyYKa IO JOTOBOPY INPU3HAETCS TOJNBKO B 0ObEMe IOHECEHHBIX BO3MEIIAEMBIX 3aTparT.
OsxumaeMplil YOBITOK IO IOTOBOPY MPHU3HAETCS HEMEJIEHHO B COCTAaBE COBOKYITHOM MPUOBLIH.

Yenyeu cennoopaoa

I'pynna oxa3bIBaeT yCiIyrd FeHIOAPAIUMKA B paMKax ONPEJEICHHBIX JOrOBOPOB CTPOUTENLCTBA. B
POJM TeHnoApsAYNKa ["pymnna BEIMONHSAET QYHKIMH MPUHLHUIAJA TI0 TAKUM J0roBopaM. B cBs3u ¢
9THM BBIPYYKa OT KOHEYHOTO 3aKa34uMKa U COOTBETCTBYIOIINE ITOHECEHHBIE PACXOMBI MO yCIyram
CyOIOAPSIIYMKOB YUUTHIBAIOTCS] HA BAJIOBOM OCHOBE.

Yenyeu

Bripyuka mo 1oroBopam Ha OKa3aHUe YCIIyT IPU3HAETCS MPOMOPIIMOHATIBHO CTa 11 3aBEPIIEHHOCTH
paboT 1Mo JOroBOpPY MO COCTOSHMIO Ha OTYETHYIO nary. CTaaus 3aBepIICHHOCTH OIIEHHBACTCS Ha
OCHOBE 0030pOB (MHCTIEKTUPOBAHWSI) BBITIOJTHEHHBIX 00HEMOB PadoT.

Komuccuonnvle 603nazpasricoenus

B tex cnmywasx, xorma I'pynma neiicTByeT B KauecTBe areHra, a HE NPHUHLMIANA, BBIPYyYKa OT
COOTBETCTBYIOIIUX ONEpaLuil MPHU3HAETCSI B YHCTOW CyMMe KOMHCCHOHHOI'O BO3HAarpakKIeHHS,
noxy4yeHHoro ['pymnmoii.

Buvipyuka om npoueii peanuzayuu

BLIpy‘IKa oT HpO‘ICﬁ peanun3anyu 1pu3HacTCsa B MOMEHT, KOTla BC€ 3HAYUTEJIbHBIC PUCKU U BBIT'OIbI,
CBA3aHHBIC C IIPpaBOM CO6CTBCHHOCTI/I, NEepeaanbl MOKYIIATEII0, U IPHU 3TOM BEPOATHOCTD NOJTYUCHUA
COOTBCTCTBYIOIICTO BO3MCILICHUA SABJIACTCA BBICOKOP'I, IMOHCCCHHBIC 3aTpaTbl M IMOTCHUHUAJILHBIC
BO3BpaThbl TOBAPOB MOXXHO HAaACKHO OLCHUTH, MPCKPAINICHO Yy4YaCTUC B YIIPABJICHUUN NPOAAHHBIMHA
TOBapaMu U BCJIMYUHY BBIPYUYKH MOKHO HAJACKHO OLUCHUTD.
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DHUHAHCOBBIE 10X01bI U PACXOIbI

B cocTtaB (pMHAHCOBBIX JOXOMOB M PACX0A0B I pymIbl BXOAAT:
® TPOICHTHBINA JOXO;

e TPOICHTHBIN PacXon;

e JTUBHUICHIHBIN JOXOJI;

® HCTTO-BCINYMHA HpI/I6BIJH/I niIn y6BITKa OT BBIOBITHSA (i)I/IHaHCOBI)IX AKTHUBOB, UMCIOIIIHUXCS B
HaJIAYUU AT OPOJAAKHU,

® HETTO-BEJMYMHA MPHOBLIM WIH YOBITKA OT MEPEOLeHKH (PMHAHCOBBIX aKTHBOB U 0053aTEJILCTB,
BBIPA)KCHHBIX B MHOCTPAHHOM BaJIIOTE;

e yOBITOK OT oOOeCueHEHMs, NPU3HAHHBIA B OTHOLICHWM (PUHAHCOBBIX AKTHBOB (TIOMHMO
IeOUTOPCKOH 3a10JDKEHHOCTRIO); U

® J10JIs1I HCKOHTPOJUPYIOHMIUX YHACTHUKOB, KJ'IaCCI/I(l)I/IL[I/IpOBaHHaH KakK ,Z[OJ'IFOBOfI HWHCTPYMCHT.

[IponeHTHBIN [OXOA © pacxol NPU3HAIOTCA METOIOM J(PQEKTUBHONW CTaBKH MPOLEHTA.
JuBHOeHIHBINA 1OXOA MPU3HAETCS B COCTaBe NMPUOBLUIM WM yOBITKAa Ha AaTy, Korga y I'pymmsl
TIOSIBIISIETCS TIPABO HA MOJTyYEHHUE BBITUIATHI.

HNuocTrpannas BadoTa

Onepayuu 6 unocmpannoil eanome

Omnepaury B MHOCTPAaHHOW BAJIIOTE MEPECUUTHIBAIOTCS B COOTBETCTBYIOLIME (PYHKIHMOHAIBLHBIE
BaJIOTHI IPEANPHUATHI [ pymIiel 0 0OMEHHBIM KypcaM Ha JaThl COBEPIIEHUS 3TUX OTIEpaLnil.

MoueTtapHbIe aKTHUBBI U 00s13aTENbCTBA, BEIPA)KEHHBIE B MHOCTPAHHOW BAIOTE HA OTYETHYIO JIATY,
MEPECUYUTHIBAIOTCS B (DYHKIIMOHAJIBHYIO BAIIOTY 1O OOMEHHOMY KypCy, NEHCTBYIOIIEMY Ha OTY
oTyeTHYIO Aary. [lonoxxurenpHas Wi oTpuIaTeNbHAs KypcoBasi pa3HHUIlA 10 MOHETAPHBIM CTaThsIM
MIPEICTaBISIET COOON pa3HUIY MEXKAY aMOPTU3UPOBAHHOW CTOMMOCTHIO COOTBETCTBYIOIICH CTAThU
B ()YHKIIMOHAIBHON BaJIOTE HA HAYAJI0 OTYETHOTO TEPUOJA, CKOPPEKTUPOBAHHAS Ha IMPOLCHTHI,
HayWclIeHHbIE MO0 3()(EeKTHBHON CTaBKe TMPOLEHTa, W IUIATSXKW 32 OTYCTHBIA MEPUOMd, U
aMOPTU3UPOBAHHON CTOMMOCTBIO 3TOM CTaTbM B HMHOCTPAHHOW BallOTE, MEPECUUTAHHOW IO
00MEHHOMY KypCy Ha KOHEI[ JaHHOTO OTYETHOT'O epHo/Ia.

HemonerapHbie akTHBEI 1 00513aTeNIbCTBA, BEIPAKEHHbBIE B HHOCTPAHHOW BAIIIOTE M OIIEHUBAEMBIE TI0
CIPaBe/IMBON CTOMMOCTH, TIEPECUUTHIBAIOTCS B (DYHKIIMOHAIBHYIO BaJIIOTY 110 OOMEHHOMY KYPCY,
JEHCTBYIOLIEMY Ha 1aTy ONpeIeTeHUs CrpaBeInBoM ctoumocTu. HeMoHeTapHbIe CTaThu, KOTOPhIE
OIICHUBAIOTCSA UCXOAS U3 NEPBOHAYATBLHON CTOUMOCTU B MHOCTPAHHOM BajlOTE, IEPECUUTHIBAIOTCS
M0 0OMEHHOMY KypCy Ha JIaTy COBEPIIEHHS COOTBETCTBYIOMIEH ONEpaIny.

KypcoBsie pa3HuIlbl, BOSHUKAIOIINE MTPH IIEPECUETE, MPU3HAIOTCS B COCTaBE MPHUOBLIN MM YOBITKA
3a MepPHUO/I, 32 UCKIIOYECHUEM PA3HHUII, KOTOPHIE BOSHUKAIOT MIPH MEPECUETE JOJIEBBIX HHCTPYMEHTOB,
KJIACCU(UITMPOBAHHBIX B KATETOPUIO (DMHAHCOBBIX AKTUBOB, UMCIONIUXCS B HAIMYHH JJIS TIPOJAKH,
Y TMIPU3HAIOTCS B COCTABE MPOYETO COBOKYITHOTO JIOXO/A.

Huocmpannwie noopazoenenus

AKTHBBI ¥ 00S53aTEIbCTBA HWHOCTPAHHBIX TIOJPA3JEICHUN, BKIIOYAs TYIBWI U CyMMBI
KOPPEKTUPOBOK JI0 CIPABEUIMBON CTOMMOCTH MPH MPUOOPETCHUH, NTEPECUYUTHIBAIOTCS B PYOJIU 110
COOTBETCTBYIONIMM OOMEHHBIM KypcaM Ha OTYETHYIO naTy. JloXoIbl M pacxojbl WHOCTPaHHBIX
mospa3feNiecHNil MepecuuThIBAIOTCA B PYyONM 1O OOMEHHBIM KypcaM Ha JaThl COBEPIIEHUS
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COOTBETCTBYIOIIUX OIEpaIii.

KypcoBble pa3HUIIBI IPU3HAIOTCS B COCTaBE MPOYETO COBOKYITHOTO JOX0/a M OTPaKalOTCs KaK 4acTb
KaIuTaja 1o cTaThe pe3epBa HAKOIUICHHBIX KYpPCOBBIX Pa3HUII MPH MEpecdere W3 JPYTUX BAalIoT.
Omnako ecnmd WHOCTpaHHOE TojpasfeneHue He sBisgercs 100-poIneHTHBIM — AOYEPHUM
NpenpusITieM [pyIIbl, TO YacTh 3TUX KYPCOBBIX PAa3HUI] OTHOCHUTCS B COOTBETCTBYIOIIEH
MPONOPLMH Ha HEKOHTPONUPYIOHIYIO Aoito. [Ipr BBIOBITMM MHOCTPaHHOTO MOApAa3JeNeHHs, B
pesyibTaTe KoToporo I'pynma yTpaynBaeT KOHTPOJIb, 3HAUYMTEIbHOE BIMSHHE WJIM COBMECTHBIH
KOHTPOJIb, COOTBETCTBYIOIIAsl CyMMa, OTPa’KeHHasl B Pe3epBE HAKOIJICHHBIX KYPCOBBIX Pa3HHIL PU
nepecyeTe U3 JIPYTuX BaJioOT, peKIacCUUIIMPYETCS B COCTaB MPUOBLTH MM YOBITKA 33 MEPUO]] KaK
YacTh NPUOBUIH UK YOBITKA OT BEIOBITHS TAHHOTO HHOCTPAHHOTO TIo/Ipa3iencHus. B ciyuae, xoria
I'pynma oTdyxjaer JWIIb YacTh CBOCH WHBECTHIIMM B JOYEpHEE MPEINpPHUATHE, BKIOYAIOIIETO
WHOCTpaHHOE MOApa3/ieiieHue, COXPaHUB IPH ATOM KOHTPOJb Hal HUM, YacTh Pe3epBa HAKOTUICHHBIX
KYpPCOBBIX pa3HHIL [IPH MepecueTe U3 APYrol BalIOTHI IepepacipeaessieTcss Ha HEKOHTPOIUPYIOIIYI0
JIOJII0 B COOTBETCTBYIowIeH mponopuun. Korna I'pynmna oTaykaaeT JTUIIb 4acTh CBOCH WHBECTULIH
B 3aBHCUMOE WM COBMECTHOE MPEANPHITHE, BKIIIOYAIONIET0 WHOCTPAHHOE IOJpa3/ieieHue, U
COXpaHseT MPU STOM 3HAYUTEIHHOE BIMSHUEC WM COBMECTHBIH KOHTPOJb, COOTBETCTBYIOIIAS
MPOTIOPIIMOHANBHAS YaCTh Pe3epPBa HAKOIUIEHHBIX KYPCOBBIX Pa3HUII PEKIACCUPHUIIUPYETCS B COCTAB
NpUOBUTH WK YOBITKA 32 TIEPHOI.

B ciyuae, xorma I'pynma He oxpgaeT ¥ HE IUIAaHMPYeT B OmwmkaiiieM OyAylleM OCYIIECTBUTbH
pacdeTsl 10 MOHETApHOM CTaThe, MOANEKAMEH OTYYEHAIO OT HHOCTPAHHOTO MOAPA3ACICHHS HIIN
BBIIUIATE HHOCTPAHHOMY HOJPA3AEICHHIO, MTOJIOKUTENBHBIE H OTPULATENIBHBIE KYPCOBBIE Pa3HULIBI,
BO3HHKAIOIIME B OTHOIIEHNU TAKOH CTaThu, GOPMHUPYIOT YaCTh YUCTOM MHBECTHIIMU B MHOCTPAHHOE
HoJpa3JelleHue; COOTBETCTBEHHO, OHM IIPU3HAIOTCS B COCTaBE IIPOYEr0 COBOKYIIHOIO 0XO0Ja U
MPEJICTABISIIOTCS. KaK 4acTh KaluTaja MO CTaThe pe3epBa HAKOIUIEHHBIX KYpPCOBBIX pa3HUI] IPU
HepecyeTe U3 JpyTrux BaIIOT.

Bosnarpaxnenusi padoTHUKAM

Kpamkocpounvie ¢o3nazpascoenus

[lpu ompeneneHny BeIMYMHBI 00A3aTENILCTBA B OTHOIICHHM KPATKOCPOUYHBIX BO3HATPAXKICHHN
pa6OTHI/IKaM AUCKOHTUPOBAHUC HC MPUMCHACTCA U COOTBCTCTBYIOIIMUE PACXObl MPU3HAKOTCA IIO
Mepe OKaszaHWs YCIyr pabOTHHKaMH. B OTHOIIEHHH CyMM, OXHAAaeMbIX K BBIIUIATE B PaMKax
KPAaTKOCPOYHOTO IUIaHAa BBIIUIATHI JCHEKHBIX NPEMHH WM yYacTUsl B NPUOBLIH, TPH3HACTCS
00s3aTeIBCTBO, €c y ['pynmbl ecTh CyIIeCTBYIOIIEE FOPHUANYECKOe JIHOO OOYCIOBIEHHOE
CIIOKHMBIIIEHCS HpaKTHKOﬁ 065133TCJ'H)CTBO II0 BBIIIJIATC COOTBCTCTByIOHICI\/'I CYMMBI, BO3HHUKIICC B
pe3yibTaTe OKa3zaHHWs yCIyT paOOTHHKaMHU B MPOILJIOM, U BEIMYUHY TOTO 00s3aTeIbCTBA MOKHO
HaJICKHO OLICHUTb.
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Inanwt C YCMAHOB/IEHHbIMU 63HOCAMU

[lnaHoM ¢ YCTaHOBIICHHBIMH B3HOCAMH CUMTAETCS IUIaH BO3HATPaXJCHWH pPa0OTHHKAM IO
OKOHYAaHUHM TPYJOBOH JEATENHLHOCTH HAa MPEINPHUITHU, 1O YCIOBUSM KOTOPOTO MpPEIIpUsTHE
OCYIIECTBIAET GUKCHPOBAHHBIC B3HOCHI B OTICIHHYIO OpraHu3aIiiio (v GOHT) M He HeCeT KaKuX-
00 IOPUINYECKUX WM OOYCIIOBJICHHBIX CJIOKHMBIICHCS TPAKTUKON 00S3aTENILCTB MO YIUIATE
JIOTIOJTHUTEIIEHBIX CYMM.

OO0s3aTesbCTBa IO OCYIIECTBICHUIO B3HOCOB B (DOH/BI, YepEe3 KOTOPbIE peau3ytOTCsl IEHCUOHHBIE
TUTaHBI C YCTAaHOBJIEHHBIMH B3HOCAMH, B TOM 4Hciie B ['ocymapcTBeHHBIN MeHCHOHHBINA (hoHa PO,
MIPU3HAIOTCS B KA4E€CTBE PACXOAOB IO BO3HATPAXKAEHHMSIM PaOOTHHKAM B COCTaBE NMPHOBLIM WIN
yOBITKa 32 T€ MEpHOJbI, B KOTOPBIX PAaOOTHHKU OKAa3bIBAJM COOTBETCTBYOIIME yciayru. CyMmbl
B3HOCOB, YIUIAUEHHbIE aBaHCOM, IPU3HAIOTCSA KaK aKTHB B T€X CIIy4asx, KOTJa MPEANpHUsITHE UMEeT
MPaBo Ha BO3MEILCHHE YIJIAaY€HHBIX M B3HOCOB WJIM HA CHIKEHHE pazMepa Oy ayIIHX MiaTexei mo
B3HOCaM. CyMMbl, KOTOpPbIE JOJDKHBI OBITh BHECEHBI B CUET IIJIAHOB C YCTAHOBJICHHBIMU B3HOCAMU
o mpomecTBuu Oojee 4yeM 12 MecsueB mocie OKOHYAHUS OTYETHOTO MEpUoJa, B KOTOPOM
PpabOTHUKY OKA3bIBAIOT YCIIyTH, JUCKOHTUPYIOTCS O UX MPUBEICHHON CTOUMOCTH.

Ilpouue donzocpounsvie 603Hazparcoenus padbomHuUKam

Herro-Bennunua o0s3aTenscTBa ['pynmbl B OTHOIIEHMHM OJATOCPOYHBIX BO3HAIPAXKICHUN
pabOTHUKAM, OTJIMYHBIX OT BBIIIAT 110 IEHCUOHHBIM IUIaHaM, IPEJCTABISIET cOO0M cCyMMy OyayIIuX
BO3HArpa)<I€HUH, IPaBO Ha KOTOpbIE Pa0OTHUKM 3apaboTad B TEKYIIEM M IPOLUIBIX IEPHOAAX.
OTtn Oyaymue BO3HATPaXKICHHUS AUCKOHTHUPYIOTCS C LENbI0 OINpelelicHHs WX MpPUBEACHHOU
BEJIMYMHBI, IPU 3TOM CHPABEATIMBAS CTOUMOCTD JIFOOBIX OTHOCSIIUXCS K HUM aKTHBOB BBIYHTACTCS.
B kauecTBe CTaBKH TMUCKOHTHPOBAHUS 00sI3aTENBCTB UCTIONIB3YETCS PHIHOYHAS T0XOJHOCTh Ha KOHEL
OTYETHOTO NEPUOAA I'OCYAAPCTBEHHBIX OOJIMIalliil, CPOK IMOTalleHUs] KOTOPHIX MPHOIU3UTENBEHO
PaBeH CPOKY AECHCTBHS COOTBETCTBYIOLIMX 005S3aTEeNbCTB [ pyIIbl 1 KOTOPBIE BBIPAXKEHBI B TOM XKe
BAJIIOTE, B KOTOPOW OXKUIAETCS BbIIIATA 3TUX BO3HarpakaeHud. Pacuersl mpousBouarcs ¢
HCMOJIb30BAHUEM METOJAa IPOTHO3UPYEMOU YCIOBHOW enuHUIBl. llepeolieHku npu3HarTCS B
cocTaBe MPUOBUIN WIIH YOBITKA 32 TOT MEPUOJ], B KOTOPOM OHU BO3HUKAIOT.

Hauor Ha npuobs1IbL

Pacxon mo Hanory Ha mpuUOBLTE BKIIIOYAET B ce0sl TEKYIIMI HAJIOT Ha MPUOBUTL U OTIIOKEHHBIN HAJIOT
M OTpaXkaeTcsi B COCTaBe MPUOBIIN WM YOBITKA 32 TIEPHO/] 38 UCKITIOUYCHHEM TOH UX 9aCTH, KOTOpast
OTHOCHTCS K CIeNKe 10 O0BbeIMHEeHHI0O OW3Heca WM K ONepanusM, IPHU3HABAEMBIM
HETIOCPE/ICTBEHHO B COCTAaBE KalMTajla WM B COCTABE MPOYETO COBOKYITHOTO JJOXO/1A.

Texywuii nanoz

Texymmid HaOr Ha MPUOBLIL BKIIFOYAET CyMMY HaJora, KOTopas, Kak OKuaaeTcs, Oy/eT yruiadeHa
WINM BO3MEILEHA B OTHOLICHWU HAJIOroo0jaraeMoil mpuObUIM WIIM HAJIOTOBOTO yOBITKA 3a oA, U
KOTOpasi pacCYMTaHa Ha OCHOBE HAJIOTOBBIX CTABOK, ACHCTBYIOIINX WJIH II0 CYLIECTBY JICHCTBYIOIIUX
M0 COCTOSIHMIO Ha OTYETHYIO JIaTy, a TAK)KEe KOPPEKTHUPOBKH IO HAJIOTY Ha MPUOBLIL MPOLUIBIX JIET.
B pacuer oOs3aTenbcTBa IO TEKYIIEMY HAJIOry Ha NPHOBUIbL TAaKXKe BKIIIOYAETCS BEIMYMHA
HAJIOTOBOT'O 0053aTEJIbCTBA, BOSHUKIIETO B CBSI3U JUBHICHIAMH.

Omnosicennlii HANO2

OTHOKEHHBIM HaJIOT MPpU3HACTCA B OTHOIICHHWMW BPEMCHHBLIX PA3HHUI[, BO3HUKAIOIIHUX MCKIAY
0aaHCOBOM CTOMMOCTBIO aKTHBOB U 00S3aTENBCTB, OMPEAETeMON s Iefiell WX OTpaKeHHs B
()MHAHCOBON OTYETHOCTH, W WX HAIOTOBOW 0a30il. OTIIOKEHHBI HAJNOT HE TIPU3HAETCS B
OTHOLICHUHU:
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® BpPEMCHHBIX Pa3HHUII, BO3HUKAIONIHMX MPH MIEPBOHAYATLHOM IIPH3HAHUY aKTUBOB U 00sI3aTEIHCTB
B pE3yJIbTaTe OCYIICCTBIICHHUSI CACTKHY, HE SBIISIOMICICS CACTKOM 10 00bEeTMHCHHIO OM3HECa U HE
OKa3bIBAIOIICY BIUSHYS HH Ha OyXTaJTepCKyl0, HM Ha HAJIOroo0jaraeMyr NpUOBUIh HITH
HaJIOTOBBIN YOBITOK;

e BPEMEHHBIX Pa3HUIl, OTHOCSIIUXCS K MHBECTHUIUSAM B JOUECPHUE, 3aBUCUMBIC MPEANPUSLTUS U
COBMECTHYIO JIeATEIHHOCTh, B TOW Mepe, B KOTOpoi ['pyria cmocoOHa KOHTPOIHUPOBATE CPOKU
BOCCTAHOBJICHHS 3TUX BPEMEHHBIX PA3HHIl U CYIIECTBYET BEPOSITHOCTH, YTO TH BPEMEHHBIE
pa3HUIBI He OyIyT BOCCTAHOBJICHKBI B 0003pUMOM OyAyIIeM; U

®  HAJIOroodJIaraeMeIx BPEMCHHBIX pa3HUI], BO3HHKAIOIIWUX IIpU IICPBOHAYAJIBHOM IIPU3HAHWN
ryaBuUia.

OTNOXEHHBI HAJOTOBBIA AaKTUB TPHU3HAETCS B OTHONICHWH HEUCIIOJNH30BAHHBIX HAJIOTOBBIX
YOBITKOB, HAJIOTOBBIX KPEIUTOB M BEIYUTAEMBIX BPEMEHHBIX Pa3HHIl TOJILKO B TOW Mepe, B KaKOu
BEpOSTHO TOJydeHne Oymymieil HajmorooOimaraeMoil mpuObUTH, 3a CYET KOTOPOW OHH MOTYT OBITh
peanu3oBaHbl. BennunHa OTJIOKEHHBIX HAJOTOBBIX AKTUBOB aHAIM3UPYETCS IO COCTOSHHIO Ha
KKIYI0 OTYCTHYIO JIaTy U YMEHBIIIACTCS B TOW MEpe, B KOTOPOW pealiu3alusi COOTBETCTBYIOIINUX
HAJIOTOBBIX BBITOJT 00JIEE HE SIBJIICTCS BEPOSTHOM.

BennunHa OTIIOKEHHOTO Hajiora OIpPEACTIACTCA HUCXOJA M3 HAJIOI'OBBIX CTABOK, KOTOPBIC 6y,Z[YT
IIPUMCHATBECS B 6y,HYH_ICM, B MOMCHT BOCCTAHOBJICHHUA BPEMCHHBIX pa3HHUI], OCHOBBIBAsACH Ha
HCﬁCTBYIOIIIHX HJIN T10 CYHICCTBY BBCACHHLIX B JIEHCTBHE 3aKOHAX M0 COCTOSHHUIO Ha OTUYCTHYIO JaTy.

OHCHKa OTJIOKCHHOI'O HAJIOra OTpaXa€T HAJIOrOBbIC IIOCJICACTBUA, CICAYIOIIHUC U3 cnoco6a,
KOTOpPBIM prnna HaMEpeBAaCTCA BO3BMECTUTDH UJIU IIOTACUTH 6aﬂaHCOBy10 CTOMMOCTH CBOHUX AKTHUBOB
WJIA ypETryJInpoBaTh 00s13aTebCcTBA Ha KOHCEI OTYECTHOT'O II€pUuoaa.

OTJIO)KCHHBIC HAJIOTOBBIC aKTHBBI M 0053aTENbCTBA 3aUYUTHIBAIOTCS B TOM Cly4ae, €CIIMd MMESTCS
IOPUIMYECKH 3aKPEIUICHHOE IPaBO MPOBOAUTH 3a4eT TEKYIIUX HAJOTOBBIX AKTHUBOB MPOTHUB
TEKYIINX HAaJOTOBBIX O0S3aTEIhCTB W I3TH AKTHUBBI M 00s3aTENbCTBA OTHOCATCS K Hajoram Ha
npuObLTb, B3MMAaEGMBIM OJJHUM W TEM K€ HAJIOTOBBIM OPraHOM C OJHOIO0 M TOTO IKe
HaJI0roo0JaraeMoro MpeanpusaTus, JMOO0 C Pa3HbIX HAJIOT000JIAraeMbIX MPEANPUITHNH, HO 3TH
MIPEeaNPUSITAS HAMEPEHBI YPETyIUpOBaTh TEKYIINE HAJOTOBBIE 0043aTeIhCTBA M AKTHUBHI HA HETTO-
OCHOBE WIJIM peann3alus HAJIOTOBBIX AaKTHBOB OJTHX TPEANPHUATHH OydeT ocyIlecTBIeHa
OJTHOBPEMEHHO C TOTANICHHEM WX HAJOTOBBIX 0053aTEIIbCTB.

B cootBeTcTBHM ¢ TpeOOBaHMSIMH HaJIOTOBOI'O 3aKOHOAATeIbcTBa Poccuiickoit deneparuu
KoMIaHus [ pyrmbl He MOXKET 3aYUTHIBATH CBOM HAJIOTOBBIC YOBITKH U aKTUBBI 110 TEKYIIEMY HAJIOTY
Ha TIPUOBLIH MPOTHB HAJIOTOBBIX NMPHOBLIEH M 00513aTEILCTB IO TEKYIEMYy HAJory Ha NMPUOBLIHL
npyrux kommnanuit ['pynmel. KpoMe Toro, Hajorosas 6a3a onpenensieTcs Mo KaxjaoMy OCHOBHOMY
BUJY ACSATEIHHOCTH [pymIbl B OTIENBHOCTH U MO3TOMY HAJIOTOBBIC YOBITKHM U HajorooOgaraemas
MPUOBLTL TIO PA3HBIM BUJIaM JICITEIHHOCTH B3aMMO3a4eTy HE MOJIJICIKAT.

ITpu ompeneneHny BETMYMHBI TEKYIIETO M OTIIOKEHHOTO HAJlora Ha MPHOBUTE ['pymnma yunTeIBaeT
BIIMSHUE HEONPEJETICHHBIX HAJOTOBBIX MO3UIMH M BO3MOXKHOCTH JIOHAYHMCIEHHS HAJOTOB M
Ha4yHCcIeHus ITpadoB U MIeHel 3a HECBOEBPEMEHHYIO yIuIaTy Hajora. OCHOBBIBAsICh HA Pe3yIbTaTax
CBOCH OLEHKM ILEeJ0ro psana (akTopoB, a TAKXKE Ha TPAKTOBKE POCCHHCKOIO HaJIOroBOIO
3aKOHOJATENbCTBA U OMBITE MPOILIBIX JIET, PyKOBOJCTBO I 'pyNIibl moyiaraet, 4To 00s3aTeIbCTBa M0
yIjiate HajJoroB 3a BCE HAIOTOBBIC MEPHONBI, 32 KOTOpBIE HAJOrOBBIE OPTaHbl MMEIOT IPaBO
MPOBEPUTH TIOJNHOTY PAcueToOB C OIOPKETOM, OTpaXeHBI B MOJHOM oObeme. [laHHas omeHka
OCHOBaHA Ha PACUCTHBIX OLICHKAX M JIOIMYIICHUSIX H MOXKET IpeayCcMaTpHBaTh (GOPMHUPOBAHUE paa
po(hecCHOHATBHBIX CYKIEHUI OTHOCHTEIHHO BIUSHUS Oyaymux coObrTuid. C Te€UeHreM BpeMeH!
B pacnopsbkeHue ['pynmbl MOXKeT MOCTynaTh HOBas HH(GOpMaNus, B CBA3U € 4eM y [ pymmbl MOXKeT
BO3HHKHYTh HEOOXOJUMOCTb HW3MEHHTh CBOM CYXJACHHUS OTHOCHUTENBHO  aJIeKBaTHOCTU
CYILECTBYIOMIUX 00sI3aTeIbCTB M0 YIIaTe Hajnoros. I1o100HbIe H3MEHEHNSI BETMUMHBI 0053aTEIbCTB
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Mo YIJIaT¢ HAJOIOB IMOBJIHAIOT Ha CYMMY HaJiora 3a HEpuod, B KOTOPOM JAaHHBIC CYKICHUS
HU3MCHUIIUCE.

3anacel

3amacel OTpaXarTCS 1O HAWMEHBIICH W3 JABYX BEIHYMH: CEOSCTOMMOCTH WM YUCTOH IICHE
mpogaxku. CebGecTOMMOCTh 3allacoB OIpeNesieTcs Ha OCHOBE METOoJla CPEeTHEB3BEUICHHOM
CTOMMOCTH ¥ B Hee BKITIOYAIOTCS 3aTPaThl Ha IPHOOPETEHHUE 3aI1acoB, 3aTPATHI HA MPOU3BOICTBO HITH
nepepaboTKy W MpOYME 3aTpaThl HAa JTOCTABKY 3allacoB JO WX HACTOSIIEr0 MECTOIOJIOKEHUS U
MPHUBEJICHUS UX B COOTBETCTBYIOIEE COCTOsHME. [IpMMEHMTENBHO K 3amacaM COOCTBEHHOTO
MPOU3BOACTBA M HE3aBEPIICHHOIO TIPOM3BOJICTBA, B CEOSCTOMMOCTh TAaKKE BKIJIFOUACTCS
COOTBETCTBYIOIIAs JIOJIS MPOU3BOJICTBEHHBIX HAKIIAJHBIX PACcXOJIOB, PACCUUTHIBAEMAsi MCXOJ U3
HOPMAJTBHOH 3arpy3KH MPOU3BOJICTBEHHBIX MOIITHOCTEN TPEAIPUSATHSI.

UwcTas 1eHa mpoJjaky MpeIcTaBisieT coO0i MmpenoiaraeMyro (pacdeTHyI0) IIeHy MPOJaky 3a1acoB
B XO7¢ OOBIYHOW JEATCIBHOCTH TPEIIPUATHS, 32 BBIYETOM PACUCTHBIX 3aTPaT Ha 3aBEpIICHUE
MTPOU3BOICTBA 3aMIaCOB M HA MX TPOJIAXKY.

AKTI/leI, npeaHasHa4YCeHHbIC IJIA MPOAAKHA UJIH pacnpeacjicHus

BHeoOOpoTHBIE aKTUBBI WJIM BBIOBIBAIOIIME TPYIMIBI, COCTOAIIME W3 aKTHBOB M 0053aTENbCTB,
0aJaHCOBYIO CTOMMOCTB KOTOPBIX IPEATOaracTcs BO3SMECTHTh B OCHOBHOM B Pe3yJIbTaTe NpOJaKu
WIN paclpelesieHus] B TOJNb3y COOCTBEHHHMKOB, a HE IIPOJOJDKAIOIIErOCsS HCIIOIb30BaHMS,
KIacCH(UIMPYIOTCS B KATETOPHUIO AKTHBOB, MPEJHA3HAUYCHHBIX TSI IPOJIAXH WIIH PacTIpeaeIeHus B
MOJIE3Y COOCTBEHHUKOB.

OTH aKTUBBI MM BBIOBIBAIOIIWE TPYIIBI OLEHUBAIOTCS, KaK MPaBUJIO, M0 HAMMEHBIIEH U3 IBYX
BEJIMYMH — OaaHCOBOW CTOMMOCTH aKTWBa (TPYMNIBI) U ero (ee) CIpaBeIJUBOM CTOMMOCTH 32
BBEIYETOM PacX00B Ha MpoJaxy. JIt000ii yOBITOK OT 00eciieHeHHS BBIOBIBAIOIIEH TPYIIIIBI OTHOCHUTCS
CHa4yaja Ha yMEHBIICHWE TY/ABWJIA, a 3aTe€M IPONOPIHOHATGHO HA OCTAJbHBIC €€ AKTUBBI U
00513aTeNBCTBA, 32 HCKITIOYEHNEM 3a1acoB, (PMHAHCOBBIX aKTHBOB, OTIIOKCHHBIX HAIOTOBBIX aKTHBOB
WIM aKTUBOB B PaMKax IUIAHOB BBIMJIAT BO3HArPaXKICHWH pabOTHHUKAM, KOTOpBIE MPOAOIIKAIOT
OILIGHUBATHCS COTJIACHO COOTBETCTBYIOIIMX IOJIOKEHHH YYETHOH MONUTHKH ['pynmbl. YOBITKH OT
oOecrieHeHHs, BO3HUKAIOIIME TPH IMEPBOHAYAIBLHON KiIacCM()MKAIMM AKTHBOB M BBIOBIBAIOIINX
TPYIII KaK MpeIHa3HAYCHHBIX U IPOAAXKH, a TAK)Ke MPUOBUTH WK YOBITKH, BOSHUKAOLINE TTPH UX
MOCJIeTyIoNIel OIeHKe, MPU3HAIOTCS B COCTaBEe NMPUOBIIM WM yOBITKA 3a mepuon. Benwdnna, B
KOTOPOI MPU3HAIOTCS TH MPHUOBLIN, HE TIPEBHIIIAET OOIIYI0 CYMMY YOBITKOB OT 0O€CIIEHEHMS.

HemarepuanbHble akTUBBI 1 OCHOBHBIE CPEICTBA HE aMOPTH3UPYIOTCS C MOMEHTa KilacCU(UKALIH
B KaTCI‘OpI/IIO aKTHUBOB, HpCI[Ha?:Ha‘IeHHI)IX JJIA HpOI[a)KI/I nin pacnpez[eneHmI B HOHb3y
CO6CTB€HHI/IKOB. KpOMe TOT0, HWHBCCTUIIWH, yLII/ITI)IBaCMI)IC MCETOAOM JOJIEBOT'O y‘IaCTI/Iﬂ,
MPEKPAIAIOT OTPAXKATHCSA C HCIOJIH30BAHUEM OITOTO METOJIa ¢ MOMEHTa WX KJIacCH(pHKAIUU B
KAaTEerOpuI0 AaKTUBOB, TNPEJIHA3HAYCHHBIX JIIS TPOJAXH WM PACIpeNeNicHUss B  TOJB3Y
COOCTBEHHHUKOB.

OcHoOBHBIE cpeaAcTBA

IIpu3HaHue U oyeHka

OOBEKTBl OCHOBHBIX CPEACTB OTPAXAlOTCS IO Ce0ECTOMMOCTH 332 BBIYETOM HAKOIUIEHHBIX CYMM
aMOPTH3AIH ¥ HAKOIUIEHHBIX YOBITKOB OT oOeciieHeHus. CeOecTOMMOCTh HEKOTOPBIX OOBEKTOB
OCHOBHBIX Cpe/ICTB 10 cocTostHnio Ha 1 ssuBaps 2008 roxa, T. e. naty nepexoza [ pymmer xva MCOO,
OblIa oIpesieieHa Ha OCHOBE UX CIIPABEAIMBOM CTOMMOCTH Ha YKa3aHHYIO JaTy.
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B cebecronMocTh BKIIOYAIOTCA 3aTpaThl, HEMOCPEICTBEHHO CBSI3aHHBIE C IMPHOOpETEHHEM
COOTBETCTBYIOIIETO aKTHBAa. B  ceOeCcTOMMOCTh aKTUBOB, BO3BEAEHHBIX (IOCTPOCHHBIX)
COOCTBEHHBIMH CHJIAMH BKJIIOUAIOTCS 3aTPaThl HA MaTepPHAIbl, IPSIMBbIE 3aTPaThl HA OIUIATY TPY.a,
BCE JIPyTUe 3aTpaThl HENOCPEICTBEHHO CBSI3aHHBIC C MPUBEJCHNEM aKTUBOB B pabodee cOCTOsSHHE
IUIS WCTIONIB30BAaHMSA MX [0 HA3HAYCHMIO, 3aTpaThl HAa JAEMOHTAX M yJaJeHHE aKTHBOB U
BOCCTaHOBJICHHE 3aHMMaEeMOT'0 MU y4acTKa, U KalnTaIu3UPOBaHHbBIE 3aTPaTHI 110 3aiiMaM. 3aTpaTsl
Ha MpHOOpeTeHHe MPOrpaMMHOro obOecreueHHs, HEPa3phblBHO CBA3aHHOTO C (DYHKIHMOHAIbHBIM
Ha3HAuYEHHEM COOTBETCTBYIOLIETO OOOpPYIOBAaHUS, KANUTAIM3UPYIOTCS B CTOMMOCTH 3TOTO
000pyIOBaHMS.

Ecmm 3nauntensHbIe KOMIIOHCHTBI, COCTaBJIAKOIIHC 00BEKT OCHOBHBIX Cp€ACTB, UMCIOT paSHLIﬁ CpOK
TMOJIE3HOT'O0 HUCIIOJB30BaHMsA, OHH YUYWUTBIBAIOTCA KaK OTACJILHBIC O0OBEKTHI (3Ha‘II/ITCJ'IBHBIC
KOMHOHCHTBI) OCHOBHBIX CpCACTB.

Jrobas cymma TpuOBUIM WIIM YOBITKA OT BHIOBITHS OOBEKTa OCHOBHBIX CPEICTB OMPEICIIICTCS
MOCPEJICTBOM CPaBHEHHsI TMOCTYIUIGHUH OT €ro BBIOBITHS C €ro 0anaHCOBOW CTOUMOCTBIO W
MPU3HACTCS B HETTO-BEIMUYUHE MO CTPOKE IIPOYHE JOXOIB» WIH IIPOYHE PACXOJbDy B COCTABE
MPHUOBLTN WK YOBITKA 32 TIEPHO/I.

Ilocneoyrowue 3ampamut

3arparhl, CBS3aHHbIE C 3aMEHON 3HAYMTEIBHOI'O KOMIIOHEHTa OOBEKTa OCHOBHBIX CPEICTB
YBEJIUYUBAIOT 0alaHCOBYIO CTOMMOCTb 3TOr0 OOBEKTa B Cllyyae, €CiIM BEpOsTHO, uTo ['pymma
HNOJIYYUT OyAylIue SKOHOMHUYECKHE BBITOJbl, CBS3aHHbIE C YKa3aHHbIM KOMIIOHEHTOM, U €€
CTOMMOCTh MOXKHO HaJEXHO OICHUTh. bamaHcoBas CTOMMOCTh 3aMEHEHHOI'O KOMIIOHEHTa
CHHChIBaeTCs. 3aTpaThl Ha IOBCEAHEBHOE 00CITyKUBaHHE OOBEKTOB OCHOBHBIX CPEJICTB MPU3HAIOTCS
B COCTaBe MPUOBUIN WM YOBITKA 32 MIEPHOJ B MOMEHT BOZHUKHOBEHHSL.

Amopmuszayusn

OOBEKTEI OCHOBHBIX CpCACTB aMOPTHU3UPYIOTCA C OaThl, KOI'Jda OHU YCTAHOBJICHbBI U T'OTOBBI K
HCIIOJIB30BAaHUIO, a JJIsA 00BEKTOB OCHOBHEIX Cp€aACTB, BO3BECACHHBIX COOCTBEHHBIMHM CHJIAMH — C
MOMCHTA 3aBE€PUICHUSA CTPOUTEIBCTBA 00BEKTa U €ro TOTOBHOCTHU K SKCILUTyaTaluru. AMOpTI/I3aHI/I$I
PpacCUYUTBIBACTCA HCXOHAd U3 ce0eCTOMMOCTH aKTHBa 3a BBIUETOM €ro paC‘ICTHOfI OCTaTOYHOM
CTOMMOCTH.

Kak npaBmiio, KaxIplii KOMIIOHEHT OOBEKTa OCHOBHBIX CPEACTB aMOPTH3HPYETCS JIMHEHHBIM
METOJIOM Ha MPOTSHKEHNU 0’KMJAeMOI0 CpOKa €ro MoJIE3HOTO HCIOb30BaHUs, TTOCKOIBKY UMEHHO
Takoi MeTox Haubojiee TOYHO OTpakaeT XapakKTep OXKUAAeMOro TOTpeONeHus OyayIux
9KOHOMHYECKHUX BBITOJ, 3aKJIIOUYECHHBIX B aKTUBE, U aMOPTHU3AL[IOHHBIE OTYUCIIEHUS BKIIFOYAIOTCS
B COCTaB MNPHUOBUIM WM YOBITKA 3a Nepuon. ApEHIOBaHHBIC AaKTHBBI aMOPTHU3HMPYIOTCS Ha
MPOTSHKEHUH HAaWMEHBILEr0 U3 ABYX CPOKOB: CpPOKa apeHJbl M CPOKa IMOJIE3HOTO HCIOIB30BaHU
aKTUBOB, 33 UCKIIIOUCHHEM ClTydaeB, korja y [ pymnmnsl numeercss 000CHOBaHHAsI yBEPEHHOCTh B TOM,
4TO K Hell iepeiIeT mpaBo COOCTBEHHOCTH Ha COOTBETCTBYIOIINE aKTUBBI B KOHIIE CPOKA MX apEHIBL.
3eMenbHbIe YYaCTKH He aMOPTU3UPYIOTCSL.

OxunaeMbie CPOKH TOJIE3HOTO MCIIONB30BaHUS OCHOBHBIX CPEJCTB B OTYETHOM M CPABHHUTEIHHOM
neproaax ObUTH CIIEAYIOIUMI:

e 31aHUS U COOPYKEHUS 17 ner
® MalIWHBI U 000PYIOBaHNE 7 ner
® TPAHCIIOPTHBIC CPEICTBA 7 ner

® [IpOYKE OCHOBHBIC CPE/ICTBA 3 ner.
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MeTopl aMOPTHU3ANNHY, OKUJACMBIE CPOKH TTOJIE3HOTO HCIIOJIb30BAHUSI U OCTaTOYHAs CTOMMOCTh
OCHOBHBIX CPEJICTB aHAJTU3UPYIOTCS 10 COCTOSHUIO Ha KAXIYI0 OTYCTHYIO ATy, U KOPPEKTUPYIOTCS
B ciTydae HeoOXOIMMOCTH.

HeMaTepI/laJIbHBle AKTHUBBI

TI'yosun

['yaui, BO3HMKAOMIMKE TpU NPUOOPETEHHUH JIOUEPHUX TNPEANPUATHI, OTpakaeTcss [0
ce0eCTOMMOCTH 32 BEIYETOM YOBITKOB OT O0CCIICHCHHSI.

Hpouue HemamepuailbHble AKMmMmuesbl

[Ipoure HemarepualibHBIC AKTHBBI, MPHOOpPETCHHBIC ['pyIIoOil W WMEIONIMe KOHEUHBIH CPOK
MOJIE3HOTO HKCIIOJIb30BAHUS, OTPAXKAIOTCH MO CEOSCTOMMOCTH 3a BHIUETOM HAKOIUICHHBIX CYMM
aMOPTH3AIMH U YOBITKOB OT 00ECIICHEHUSI.

Ilocnedyrujue 3ampamuol

[locnenyronye 3aTpaTbl KaNUTaIM3UPYIOTCSI B CTOMMOCTH KOHKPETHOTO aKTHBAa TOJBKO B TOM
cllyyae, €Cid OHHM YBEIMYHMBAIOT OyAyIIMe SKOHOMHYECKHE BBITOABI, 3aKJIOUYEHHBIE B JaHHOM
aktuBe. Bce mpoune 3aTpaThl, BKIIOYAas TAKOBbIE B OTHOLICHHH CAMOCTOSITENBHO CO3IAaHHBIX
OpeHZOB W TyABWIA, TPU3HAIOTCA B COCTaBe MPHOBUTM WM YOBITKA 32 MEPHOA IO Mepe
BO3HUKHOBCHHSI.

Amopmuzanusn

AMOpTH3aIUs PacCUYNTHIBAETCS HA OCHOBE CEOECTOMMOCTH aKTHWBa 32 BBEIYETOM €r0 PacyeTHOM
OCTaTOYHOMH CTOMMOCTH.

IIpyMeHnTENBHO K HEMaTepUAIBHBIM aKTHBaM, OTJIMYHBIM OT Iy BWJIA, aMOPTH3ALNs, KaK IIPaBUIIO,
Ha4MCISeTCs] ¢ MOMEHTa TOTOBHOCTH ITHX aKTHUBOB K MCIIOJIB30BAHMIO M TPU3HAETCS B COCTaBe
NpUOBUTH MK YOBITKA 32 IEPHOA JTMHEHHBIM CIIOCOOOM Ha MPOTSIKEHHH COOTBETCTBYIOIUX CPOKOB
UX MOJIE3HOTO HCIOJIb30BaHUS, MOCKOJIBKY HMMEHHO Takoil MeTon Haubojee TOYHO OTpa)aeT
OKHAAEMBIH XapakTep NOTpeOJieHUs NpennpusiTHeM OyOyMHX 3KOHOMHUYECKHX BBIFOZ OT 3THX
aKTHUBOB.

OxugaemMple CpPOKH TIOJIE3HOTO WCIIOJIb30BAHUSI HEMATEPHUANBHBIX AKTHBOB B OTYETHOM W
CPaBHHUTEIHLHOM NIEPUOIaX OBLIH CIICTYIOIIMMU:

® CTPOHUTENBLHBIE KOHTPAKTEI 1,5 rona
e TporpamMmHOE oOecrieueHue 3-5 mer.

B KOHIIE KaXZOro OTYETHOro rofa METOAbl AMOPTH3ALMH, CPOKU IOJIE3HOTO HCIONb30BaHUA U
BEJIMYMHBI OCTATOYHOIN CTOMMOCTH aHAIM3UPYIOTCS HA IpeAMET HEOOXOANMOCTH UX IIEPECMOTPa U
B ClIyyae HE0OXOIMMOCTH IIEPECMaTPUBAOTCSL.

JledbuTopckasi/KpeIuTOpCKasi 3210 1:KeHHOCTH 110 I0T0BOPaM CTPOHTEIBLHOT0 MOAPsIa

Jebutopckas 3a0JKEHHOCT 110 IOTOBOPaM CTPOUTEIBHOTO MOJIPsiia MPEJICTaBIsET COO0H CyMMy
3aTpat, NOHEeCEHHBIX [ pynmoii B OTHOIIIEHUH HE3aBEPILIEHHBIX JOTOBOPOB CTPOUTEIHHOTO MOPsIa,
YMEHBIIIEHHYIO Ha TUIATEKH, MTOTYUYSHHBIE 32 BHIIOTHEHHBIE paboThl. [leduTopckast 3a105KEHHOCTD
[0 JOTOBOpPAaM CTPOHUTEIBHOTO MOAPSAA MPENCTABISIETCS OTHEIBHO B OT4YETE O (PUHAHCOBOM
MOJIOKEHUH 10 BCEM JOTOBOPAM, [0 KOTOPHIM CyMMa IIOHECEHHBIX 3aTpar C y4eTOM HMPU3HAHHBIX
npuObLIeH U yOBITKOB ITPEBBIIIAET CYMMY, ITOJYYEHHBIX OT 3aKa34MKa JIEHEKHBIX CPEACTB.
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B cimyuasx, xoraa miaTeKu, TOMYYCHHBIC 3a BBITIOJHEHHBIC PAa0OTHI, MPEBBIMIAIOT MOHESCCHHBIC
Pacxoibl C y4eTOM MPU3HAHHBIX MPUOBUICH U YOBITKOB, TaKas Pa3HHIIA MTPEIICTABISACTCSA B OTUETE O
(hMHAHCOBOM TIOJIOKEHWH KaK KPEIUTOPCKas 3aI0JDKEHHOCTh II0 JIOTOBOPAM CTPOUTEIHHOTO
oApsa.

He3aBepiieHHbIE OTOBOPHI CTPOMUTENIBHOIO IOAPSAA IPEACTABISIOT COOOM BalOBYIO CyMMY,
OKUIAEMYIO K TOJIyYEHHIO OT 3aKa3YHKOB 32 PaOOTHI, BEIIIOIHEHHBIE IO TEKYILEH aThl. JTa cymMMa
paBHa cebecTOMMOCTH PadOT, YBEIMYEHHONW Ha MPHOBUIb, NPU3HAHHYIO O TEKYyLIeH OaThl (CM.
npumedanue 35(C)(i)), 3a BbIYETOM IPU3HAHHBIX YOBITKOB. Ce0ECTOMMOCTh BKIIFOUACT BCE 3aTPATHI,
HETIOCPEACTBEHHO OTHOCSIIMECS K IPOEKTaM, U paclpeliesIeHHble Ha IPOEKThl IIOCTOSHHBIE U
NEpEMEHHbIE HAKJIAJHbIE PACXO0/Ibl, IOHECCHHBIE B X0/I€ HOPMAJILHOH ONEPALIMOHHON e TEIbHOCTU
Komnanuu 1o qaHHeIM 10roBoOpam.

DuHaHCOBBIE HHCTPYMEHTBI

['pynma kmaccuguImupyer HENpOW3BOJHBIC (DMHAHCOBBIE AKTHBBI IO CICAYIONIMM KAaTCTOPHIM:
()MHAHCOBBIC aKTWBBHI, OIICHMBAaGMbIC II0 CIIPABEUIMBONH CTOMMOCTH, W3MCHEHHUS KOTOPOWi
OTpaXalwTCs B COCTaBe NPUOBUIM WM YOBITKA, (DMHAHCOBBIC AKTHBBI, YJEPKUBAaEMBbIC JIO
TIOTaIIeHNs, 3alMbI U IEOUTOPCKAsI 3aI0JDKEHHOCTD, a TakKe (PMHAHCOBBIC aKTHUBHI, UMCIOIIHECS B
HaJTU9IHH IS TIPOJAKH.

Henpoua'eoo”bte qbummcoebte aKmuevl u obdazamenbcmea — npusnanue u npekpauienue
npusnanus

I'pynna nepBoHauanbHO MpPHU3HAET 3alMBI U JEOUTOPCKYIO 3aJ0JKEHHOCTD, & TAK)KE BBIITYLICHHbIE
JIOJIrOBbIE IIEHHbIe OyMaru Ha 1aTy UX BO3HUKHOBEHHUS/BhINTycKa. [lepBoHauapHOE IpU3HAHUE BCEX
MpoYnX (MHAHCOBBIX aKTHBOB M 0053aTENBCTB OCYIIECTBIACTCS Ha ATy 3aKIOYEHUs CIENKH, B
pe3ynpTaTe KoTopoii ['pymna cTaHOBUTCS CTOPOHOM TOTOBOPHBIX MONOKEHUN HHCTPYMEHTA.

['pynma npekpammaer npu3HaHWe (UHAHCOBOTO aKTHBA B TOT MOMEHT, KOTJIa HCTEKAeT CPOK
NEeHCTBHS JOTOBOPHBIX MPaB HA IMOTOKH JEHEXKHBIX CPEICTB OT 3TOTO (PMHAHCOBOTO aKTHBA, MO0,
korga ['pynmma mepemaeT cBoM IIpaBa HA MOJYYCHHE MPEAYCMOTPEHHBIX JOTOBOPOM IOTOKOB
JICHS)KHBIX CPEICTB MO 3TOMY (PMHAHCOBOMY aKTHBY B pE3yJbTaTe CJHCIKH, B KOTOPOU IPyroi
CTOPOHE TIEPEHAIOTCA TPAKTUYECKH BCE PHUCKH W BHITOABI, CBS3aHHBIC C BIAIACHHEM OJTHM
(¢mHaHCOBEIM akTHBOM. Jlfoboe ydacTtue B mepegaHHOM (MHAHCOBOM AaKTHBE, BOZHUKINAS WITH
ocrtaBmiascs y ['pynibl, Mpu3HaeTCs B KAUECTBE OTACIHHOIO aKTUBA WK 00513aTeNIbCTRA.

['pymnma npekpaiaet npu3HaHue GUHAHCOBOTO 00S3aTEIHLCTBA B TOT MOMEHT, KOT'JIa UCIIOJHSIOTCS
WIN aHHYJIHPYIOTCA €€ OO0SI3aHHOCTH IO COOTBETCTBYIONIEMY IOTOBOPY HIIM HCTEKAeT CPOK HX
neiicteus. (DMHAHCOBBIE AKTHBBI M 00S3aTENIbCTBA B3aWMO3AYMTHIBAIOTCS W TPEACTABISIOTCS B
oT4yeTe 0 (PMHAHCOBOM TOJIOXCHHU B HETTO-BEJIMYWHE TOJIBKO TOT/a, Koraa ['pyrina B HACTOSIIUI
MOMEHT HMMEET OOCCIICYCHHOE FOPUJIMYCCKON 3alllUTOM TPaBO OCYIICCTBUTh B3aUMO3aueT
MPU3HAHHBIX CyMM W HaMepeHa JIM0O MPOU3BECTH pacyeT MO0 HUM Ha HETTO-OCHOBE, JHOO0
peann3oBaTh aKTHB W HCIIONHUTH 003aTE€IHCTBO OJHOBPEMEHHO. ['pymia B HACTOSAIINI MOMEHT
nMeeT 00eclieYeHHOe FOPUINYECKOW 3aIlUTON TMPaBO OCYIIECTBUTH B3aWMO3a4eT, €CIH JaHHOE
MpaBo He 00yCIOBIIEHO COOBITHEM B OYAYIIEM U SBISETCS IOPUAMYECKH MCIIONTHUMBIM KaK B XOJIE
OOBIYHOW JIEATEILHOCTH, TaK M B CIlydae HEHCIIOJIHEHHUS 0053aTeIbCTBA, HECOCTOSATEIBHOCTH MU
0aHkpoTCcTBa ['pyIITBl MM KOTO-INO0 U3 KOHTPAreHTOB.
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3aiimul u 0eOUmMOpPCKan 3a00AIHCEHHOCH b

K xareropun 3aiiMOB M JeOUTOPCKOM 3aJ0KEHHOCTH OTHOCSTCS HEKOTUPYEMble HAa aKTUBHOM
pBIHKE (PMHAHCOBBIE AaKTHBBI, NPEAYyCMATPHUBAIOIINE TONy4YeHHE (UKCHPOBAHHBIX  HIIH
OTIpPEETUMBIX TUTaTexeil. Takwe axTHUBBI TEPBOHAYAIBHO MPH3HAIOTCS 10 CHPaBEIINBOI
CTOMMOCTH, KOTOPast YBEIUYMBACTCS Ha CyMMY HETIOCPEICTBEHHO OTHOCSIIIUXCS 3aTparT 1O CAEJIKE.
[Mocne mepBOHAYANBHOTO MPHU3HAHMS 3aliMBI U JACOMTOPCKAas 3aJ0/KEHHOCTh OILEHUBAIOTCS I10
aMOPTU3UPOBAHHON CTOMMOCTH, KOTOpasi pPAacCUMTHIBACTCS C HCIOJIb30BAaHUEM METOMAa
3¢ (HEeKTUBHON CTAaBKM TPOIICHTA, 32 BBIYETOM YOBITKOB OT WX OOECIeHeHHs (CM. MpUMEYaHue

35(n)(1))-

B kareropuro 3aiiMOB M AeOWTOPCKOHN 3aJ0HKEHHOCTH OBUIM BKJIFOYEHBI (DMHAHCOBBIE aKTHBBI
CJICIYIOIUX KJIAcCOB: TOProBas M Mpodas NeOUTOpCKasi 3aJ0/KEHHOCTh (CM. mpumMedanue 18) u
JICHEXKHBIEC CPEJICTBA M UX DKBUBAJICHTHI (CM. TpuMeyanue 19).

ﬂeHleCHble cpedcmea U ux IKeueaiennol

K menexHpIM Cp€acTBaM M UX SKBUBAJICHTAM OTHOCATCA ACHCKHBIC CPEACTBA B KaCCE, 0OaHKOBCKHE
JCIIO3UTHI 10 BOCTpC6OBaHI/I$I N BBICOKOJIMKBUJIHBIE HWHBCCTHIHNHU, CPOK IIOrali€HUA KOTOPBIX
COCTaBJIACT TpHU MECiAlla HJIWM MCHBIIC C [JaThbl an/I06peTeH1/m, U KOTOPLIC TIOJABCPIKCHBI
HE3HAYUTCIIbHOMY PHUCKY U3MCHCHHUA UX CHpaBCHHHBOﬁ CTOUMOCTH.

bankoBckue OBepI[pa(bTbI, noAJaeKamue MoramcHuIo 110 Tpe6OBaHI/IIO " UCIIOJIb3YCMBbIC prnnoﬁ B
paMKax HHTCFpHpOBaHHOﬁ CHUCTEMBI YIIPAaBJICHUA NCHCKHBIMHU CPEACTBaAMH, BKIIOYAIOTCSA B COCTAB
ACHEKHBIX CPCACTB U UX SKBUBAJICHTOB B OTUCTE O ABMKCHUU JNCHEKHBIX CPCIACTB.

Dunancoevie akmueol, umerouiuecsa 6 Haaiuduu onsa npoc)aafcu

DuHAHCOBBIC aKTHUBBI, UMCIOIIUECS B HATMYHMH IS TIPOIAXKH, TIPESICTABIISIOT COOOH HETTPOU3BOIHBIC
(bMHAHCOBBIC aKTUBBI, KOTOPBIC OBLIH ONPEICIICHBI B YKa3aHHYIO KaTETOPHIO, HJIH KOTOPbIC HE ObLTH
KJIacCU(UIMPOBAHbI HU B OJHY W3 BBILICIIEPEUNCICHHBIX KaTeropuii puHaHCOBBIX akTHBOB. [Ipn
NEePBOHAYAILHOM IPH3HAHUH TaKHE aKTUBBI OLCHHBAIOTCS 110 CIIPABEAIMBON CTOMMOCTH, KOTOPast
YBEJIIMUMBACTCSI HAa CYMMY HEMOCPEICTBEHHO OTHOCSIIMXCS 3aTpaT 1o caeike. Ilocie
MEePBOHAYANPHOTO TPHU3HAHUS OHU OIICHHBAIOTCS [0 CIPABEAJIMBOW CTOMMOCTH, W3MEHCHUS
KOTOPOH, OTJIMYHBIC OT YOBITKOB OT oOecuieHeHus (cM. npumedanue 35(n)(i)), 1 KypcoBBIX pa3HHUI
O JIOJITOBBIM MHCTPYMEHTaM, MMEIOIIMMCS B HAJMYKMK JUTs ipojaxu (cM. mpumedanue 35(€)(i)),
HPHU3HAIOTCS] B COCTABE MPOYETO COBOKYIHOTO JI0XO0Ja M MPEACTABISIOTCS B COCTaBEe KalUTala Mo
CYETy pe3epBa M3MEHEHHU CHpPaBEAJIMBOM CTOMMOCTH. B MOMEHT mnpekpanieHusi NpU3HaHUA
MHBECTHLIMH HAKOIUICHHAs! B COCTAaBE KalUTajla CyMMa IPUOBLIN WK YObITKA peKnaccuduumpyercs
B COCTaB MPUOBLIH MK YObITKA 3a Tiepro1. HekoTupyemsle J01eBble HHCTPYMEHTBI, CIIPaBEIMBYIO
CTOUMOCTb KOTOPBIX HAJI€XKHO ONPEAEIUTH HEBO3MOXKHO, OTPAXKAIOTCS 10 CEOECTOMMOCTH.

K akTiBam, IMErOIIUMCS B HAJTMYUH AJIS IIPOJIa’KH, OTHECEHBI JTOJIEBIE U IOJITOBEIE IICHHEBIE OyMary.
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Henpou3zeoonwsie punancogvie 006sa3amenvcmea - OUeHKa

I'pynma xmaccupuuupyer HENpPOHM3BOAHBIC (MHAHCOBBIC 00S3aTEILCTBA B KATETOPHIO TPOUYUX
(uHAHCOBEIX 00s3aTeNbCTB. Takue PuHAHCOBBIC 00sA3aTENBCTBA MPU IEPBOHAYAIHHOM TIPU3HAHIH
OIIEHUBAIOTCS 10 CTIPABEIIMBOM CTOMMOCTH 32 BBIYETOM HEMOCPECTBEHHO OTHOCSIIIMXCS 3aTPaT MO
caenke. [locie nmepBOHAYANBHOTO MPU3HAHUS 3TH (PUHAHCOBBIC 00S3aTEILCTBA OICHUBAIOTCS IO
aMOPTU3UPOBAHHON CTOMMOCTH C UCIOJIb30BaHHEM MeTo/1a 3()PEeKTUBHOMN CTaBKH MPOIIECHTA.

K npounM ¢hrHAHCOBBIM 0053aTEILCTBAM OTHOCSTCS KPEIUTHI M 3aiiMBI, 0aHKOBCKHE OBEpAPAPTHI 1
TOProBas ¥ MpoYasi KpeAUTOPCKask 3310JDKSHHOCTb.

Hexonmponupytowas oons yuwacmus

B cootBercTtBumn ¢ PenepanbHbM 3aKOHOM «O0 00IIECTBAaX ¢ OrPaHUYEHHON OTBETCTBEHHOCTHIOM
Nel14-@3 o1 08.02.1998 kakaplii yUaCTHUK 0OLIECTBA UMEET ITPABO BBIMTHU M3 00IIECTBA U MOTYyYUTh
YYETHYIO CTOMMOCTB CBOEH JIOJIH, €CIM TakKas BO3MOKHOCTH HPEITyCMOTPEHa YCTaBOM OOIIECTBa.
Takue mpaBa NPU3HAIOTCS TOJTOBBIM WHCTPYMEHTOM C IIPaBOM OOpaTHOH NPOIAXH, W MOITOMY
NpUOBITs WIM YOBITOK, NMPUYNTAIONIMHACS MHUHOPUTAPHBIM YYaCTHHKAM HPU3HAETCS B COCTaBE
(PMHAHCOBBIX PACXOJIOB.

Yemaenwvuin kanuman

ObvikHOBeHHbIE aKUUU

OOBIKHOBEHHBIE aKIMW KIACCHQUIMPYIOTCS Kak KamuTaid. JlomomHWTEeNbHBIE —3aTpaThl,
HETIOCPEACTBEHHO CBSI3aHHBIE C BBIIYCKOM OOBIKHOBEHHBIX aKIU W OMIMOHOB HAa aKIUH,
OTpa’karoTCs C y4€TOM HaJoroBoro 3(pdekra Kak BbIYET U3 BEJIMYMHBI KalluTaja.

Bblel’l, evlOBIMUE U noemopHoe pasmeulerue ycmaeHoco Kkanumaida (CO6CH16€HHle ClKL;MIZ)

B cnyuae BrIKyIa akuui, IpU3HAHHBIX B KayecTBE KalMTajla, CyMMa BBITUIAYEHHOTO BO3MEIIECHN,
BKJIFOYAsl BCE HEMOCPEICTBEHHO OTHOCAINMECS K MOKYIKE 3aTpaThbl, 3a BBIYETOM HAJIOrOBOTO
s¢dexTa BBUUTACTCS W3 BEIUYMHBl KanuTaua. BBIKYIUIEHHBIE aKUMU KJIACCHU(DUIUPYIOTCS Kak
COOCTBEHHBIC AaKIMH, BBIKYIUIGHHBIC Y AaKIMOHEPOB, M INPEACTaBIAIOTCS B COCTABE pe3epBa
coOcTBeHHBIX aknuil. CymMMa, BBIpydeHHAas B pe3ysbTaTe MocieAyIonield IpoJaKu HITH TIOBTOPHOTO
pasMeneHns COOCTBEHHBIX BHIKYIUICHHBIX aKIIWH, MPU3HACTCS KaK MPUPOCT KalWTalla, a MpHObLIb
WIn yOBITOK, BO3HHUKAIOIIWE B peE3yJbTaTe IAaHHOH oOmepanuyd, NpPEeACTaBISIOTCS B COCTaBe
00aBOYHOTO KamuTaja.

Oo0ecuenenne

Henpouszeoouvle punancosvie akmuenl

[To cocTosiHMIO Ha KaXAYI0 OTUETHYIO NaTy (DMHAHCOBBIN aKTHB, HE OTHECEHHBIM K KaTETOPUHU
()MHAHCOBBIX WHCTPYMEHTOB, OICHMBACMBIX IO CIIPABEIJIUBOM CTOMMOCTH, U3MEHEHHS KOTOPOW
OTPaXKalTCsS B COCTaBE MPHOBUIN MM YOBITKA, BKJIIOYAs JOJIO YYacTHS B OOBEKTEC MHBECTHUIIUM,
YYUTBIBAEMBIX METOJIOM JIOJIEBOTO YYACTHs, MPOBEPSETCS HA TPEAMET HAINYUS OOBEKTUBHBIX
CBHJICTENILCTB €ro obOecclicHeHUsl. DOUHAHCOBBI aKTUB SBJSACTCS OOCCICHUBIIUMCS, €CJIU
CYIIECTBYIOT OOBEKTHUBHBIC CBHIETEIHLCTBA TOTO, YTO TOCJIE MEPBOHAYAILHOTO MPU3HAHUS aKTHBA
MTPOU30IILIO COOBITHE, IPUBOJIAIICE K YOBITKY, U UTO 3TO COOBITHE 0Ka3aJi0 HETaTUBHOE BIIMSHUE HA
OKUJaeMble OYAyIIME JIEHS)KHBIC TOTOKH 1O (PHMHAHCOBOMY aKTHBY, KOTOPOE MOXHO HAJICIKHO
OLICHHUTb.
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K 00BbeKTHBHBIM CBUAETENHCTBAM OOECIIeHEHHS (PUHAHCOBBIX aKTUBOB (BKJIIOYAs JA0JIEBHIC LICHHEIE
Oymaru) MOr'yT OTHOCHTHCSI:

® HCIUIATCKH HUJIM MHOC HCBBINMOJIHCHHUEC JOJDKHUKaAMH CBOUX O6H3aHHOCTeﬁ,

® PECTPYKTypHU3alUs 3aJ0JLKCHHOCTH Tiepel ['pymmoii Ha yCIOBHSAX, KOTOPHIE B MHOM CIlydac
['pynmoii He paccMaTpHUBAINACH OB,

e TpHU3HAKH Oymymiero 6aHKpOTCTBA AODKHUKA WIIM IMUTEHTA,

e HETraTUBHBIC U3MEHEHUS IIATEKHOIO CTaTyca 3a€MIIMKOB WM YMUTEHTOB B ['pyrre,
® DKOHOMHUYECKHE YCIIOBHS, KOTOPBIE KOPPEITUPYIOT C AeOITaAMH,

® UCYE3HOBEHHUE aKTHBHOT'O PhIHKA IS KAKOW-THO0 IIEHHOW Oymaru, Ui

e Ha0IOMaeMbIe JTaHHBIE, YKA3bIBAIOIIME HA IIOAMAONIECECS OIEHKE CHIDKCHHE OXHIACMBIX
JICHE)KHBIX TIOTOKOB OT TPYTITHI (PMHAHCOBBIX aKTHBOB.

Kpome Toro, 00beKTHBHBIM CBUJIETEILCTBOM O0ECIICHEHUS] HHBECTHUIIUH B JIOJICBHIC IIEHHBIC OyMaru
SIBJIICTCS] 3HAUUTEIILHOE MIJIM MIPOIOJDKAIOIICECS CHIDKCHUE €€ CIPaBeUIMBON CTOMMOCTH HUXKE €¢
ce0EeCTOMMOCTH.

dunancosvie aKmuensl, oyeHusaemovle no aMopmu3upyeM01Z cmoumocmu

HpI/I3HaKI/I, CBUACTCILCTBYIOIINC 00 O6CCI_I€HCHI/II/I TaKHMX aKTHBOB, prnna paccMaTpuBaCT KaK Ha
YPOBHC OTACIBbHBIX AKTHBOB, TdK WM COBMCECTHO, Ha YPOBHC TIpPYIIIbI aKTHUBOB. Bcee AKTHUBBI,
ABJIAIOIIUCCA 3HAYUTCIBHBIMH II0 OTACJIBHOCTH, OILICHUBAIOTCA Ha IMPEAMET 06eCHeHeHI/I}I B
WHIWBUAYAJIbHOM IIOPSJIKE. Te AKTHUBbI, B OTHOHMICHHUHU KOTOPBIX HE OBLIO BBISBICHO O6eCHeHeHI/Ie
Ha YPOBHE OTJACJIIBHOTO aKTUBa, COBMECTHO OLCHHUBAIOTCA Ha MPEAMET O6CCHCHCHI/I}I, KOTOpPOEC YK€
BO3HHUKIIO, HO €IIIC HE OBLIO I/II[CHTI/I(l)I/ILII/IPOBaHO. He SABIAIOIIUECA 3HAYUTCIBbHBIMU 110 OTACIIBHOCTH
AKTHUBBI OLICHUBAKOTCA HA IPCAMET O6CCL[CH€HI/I$I COBMCCTHO IMOCPEACTBOM O6’[>CI[I/IHCHI/I}I aKTHUBOB CO
CXOJHBIMHU XAPAKTCPUCTUKAMU PHUCKA.

[Ipu onieHKe oOecIieHeHNsT Ha YPOBHE TPYIITB aKTUBOB | 'pyTina HCToNb3yeT HCTOPHUYECKUE TPEH/IbI
BEPOSTHOCTA BO3HUKHOBEHHS YOBITKOB, CPOKH BOCCTAHOBJICHHS M CYMMBI ITOHECEHHBIX YOBITKOB,
CKOPPEKTUPOBAHHBIE C Y4YE€TOM CYXICHHM PYKOBOJACTBA O TOM, SBISIOTCA JH TEKYyIIUE
SKOHOMHUYECKHUE U KPEAUTHBIC YCIIOBUS TAKOBBIMHU, YTO (PAKTHUECKUE YOBITKH, BO3MOXKHO, OKaXKYTCS
0O0JIbIIIE WIIM MEHBIIIE OKHUIAEMBIX UCXOJIS U3 UCTOPHUCCKUX TCHICHIIUN YOBITKOB.

Cymma yOBITKa OT 00€CIIEHEHHS PAacCUMUTHIBACTCS KaK PasHHIA MEXAY OallaHCOBOH CTOMMOCTBHIO
aKTHBa ©  TPHUBEJCHHOW CTOMMOCTBIO  OXHJAEMBIX  OYAYIIMX  JICHEKHBIX  IOTOKOB,
JUCKOHTHPOBAHHBIX 110 MEPBOHAYAILHON d(P(GEKTUBHONW CTAaBKE MPOIEHTA 3TOr0 aKTUBa. YOBITKH
MPU3HAIOTCS B COCTaBE MPUOBUIM WIIM YOBITKA 3a MEPHOJ W OTPAXKAIOTCH HA CUETE pe3epBa IOJ
obecrieHenne. Ecmu ['pynma cumraeT, YTO MEPCIEKTHBBHI BO3MEIICHUS AKTUBA HE SBISIOTCS
PEATUCTUYHBIMY, COOTBETCTBYIOIINE CYMMBI CIIUCHIBAtOTCS. [IpoIieHTh Ha 00CCIIECHUBIINICS AKTHUB
MPOJIOJKAIOT HAYHMCIITHCS Yepe3 OTPaKEHNE «BBICBOOOXKICHUS JUCKOHTaY. B cilydae HacTymeHus
KaKOTo-JTH00 TOCIEYIONIEro COOBITHS, KOTOPOE MPHUBOJUT K YMEHBIICHUIO BETMYHHBI YOBITKA OT
00€eCIIEeHeHHS B 3TO YMEHBIIIEHHE MOXKET OBITh OOBEKTUBHO CBSI3aHO C COOBITHEM, TPOU3OMIEAIITIM
MOCJIe TOTO, Kak oOeCIleHeHHEe ObLTO MPHU3HAHO, BOCCTAHOBJICHHAS CyMMa, paHee OTHECEHHas Ha
yOBITOK OT 00ECIIEHEHMsI, OTPAXKACTCS B COCTaBE MPHUOBLIN MM YOBITKA 32 TICPUO]I.
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Dunarncosvie aKmuensl, umeruwjuecs 6 Haiuduu onst npodaofcu

VYObITKH OT 00ecrieHeHHs (PMHAHCOBBIX AKTUBOB, OTHECEHHBIX B KATETOPHIO UMEIOIIMXCS B HATUYUN
JUTS. TIPOAXKH, TIPU3HAIOTCA TOCPEICTBOM PEKIIACCHU(HUKAIMK B COCTaB MPUOBUIN WM YOBITKA 3a
MEPHOJ CyMMBI YOBITKOB, HAKOTIJIEHHBIX B Pe3€pPBE N3MEHEHUII CITpaBeIIIMBONH CTOMMOCTH B COCTaBe
kammrana. CymMMa HaKOIUIEHHOTO YOBITKa OT OOeclieHeHHs, WCKIIOYeHHAas W3 Kamuraja |
MpU3HAHHAS B COCTaBE MPUOBUIN WK YOBITKA, IPEJICTABIAET OO0 pasHUIly MEXIy 3aTpaTaMu Ha
npruoOpeTeHre akTHBa (32 BHIYETOM MOJYYEHHBIX BBHIJIAT OCHOBHOW CYMMBI M aMOPTH3allMH) H
TEKYILEH CIpaBeJINBOW CTOMMOCTBIO, 32 BBIYETOM YOBITKA OT O0ECLEHEHHUS! 3TOr0 (PMHAHCOBOTO
aKTWBa, paHee MPU3HAHHOTO B COCTaBe MNPUOBUIM WM YyOBITKAa. VI3MeHeHWs, BO3HHKIINE B
HAYMCIIEHHBIX pe3epBax I0Jl OOECIIEHEHNE B CBS3H C MPUMEHEHHEM MeToaa 3PPEeKTUBHONW CTaBKH
MPOIIEHTa, OTPAKAIOTCS KaK AJIEMEHT MPOLEHTHBIX J0XOA0B. Ecim BmocnencTBuu cripaBemnBast
CTOMMOCTH 0OECIICHUBIICHCS TOJTOBON [IEHHOW OyMaru, KiacCU(pHUIMPOBAHHONW KaK HMEIOIIAsCS B
HAJIMYMU 7S] TPOJaKH, BO3PACTaeT U IAHHOE YBEINYCHHUE MOKHO OOBEKTHBHO OTHECTH K KAKOMY-
100 COOBITHIO, TPOU3OLIEIIEMY TTOCIIE TPU3HAHKS YOBITKA OT 00ECHEHEHUs B COCTaBE MPHOBLIH
win yOBITKa 3a TEpPHOJ, TO CIHCaHHAs Ha YOBITOK CyMMa BOCCTAaHABIMBAETCS, MPH 3TOM
BOCCTaHaBIIMBaeMas CyMMa IPU3HAETCS B COCTaBe MPHUOBLTN WK YOBITKA 32 eproA. OmHako mrodoe
MOCIIeAyIOIee BOCCTAHOBJICHNE CIPaBENINBON CTOMMOCTH, OOECIIEHUBIICWCS JOJNEBON IICHHOM
Oymary, kaccu(pUIIMPOBaHHON B KATETOPHIO MMEIOMINXCS B HANWYMU IJIs1 IPOJIaXKH, IPU3HAETCS B
COCTaBe MPOYEro COBOKYITHOTO AOXOa.

Obvexmbl uHBeCMUYULL, Y4UmMbl8aeMblx MemoooM 001e8020 y4acmus

ObecrieHeHNe B OTHONICHWHM WHBECTHIMHA, YYUTHIBAEMBIX METOIOM JOJEBOTO y4YacTHS,
OIICHWBAIOTCA IIyTeM CpaBHEHHUS BO3MEIIaeMOW CTOMMOCTH WHBECTHIIMH W €€ O0allaHCOBOH
CTOMMOCTH. YOBITOK OT OOCCIICHCHHSI MPU3HACTCS B COCTABE MPHUOBLUIN WM YOBITKA U TIOJJICKUT
BOCCTAHOBJICHHIO B Cllydae OJIarONpPUSITHBIX M3MEHCHUH B OIICHKAaX, WCIOJIb3YEMbBIX IPU
OIpEICTICHUN BO3MEIIAeMOM CTOMMOCTH.

Hegunancoevie akmuewt

BanancoBasi ctouMoCTh He()MHAHCOBBIX aKTUBOB [ pYIMbI, OTIIMYHBIX OT 3aMacoB M OTJIOKEHHBIX
HAJIOTOBBIX aKTHBOB, aHAIM3UPYETCS HA KAXKAYIO OTYETHYIO ATy Ui TOTO, YTOOBI ONpPENeTUTh,
CYLIECTBYIOT JIM TIpHU3HAaKW HX oOecueHeHusa. Ilpum Hamuuum m000ro0 Takoro mpU3HAKa
paccuuThIBaETCS BO3MEILaeMasi CTOMMOCTh COOTBETCTBYIOIIEIO aKTHBA. B OTHOIIEHUH TyaBUiIa U
TeX HeMaTepHalbHbIX aKTHBOB, KOTOPHIE UMEIOT HEONIPEACIICHHBIH CPOK [T0JIE3HOT'0 HCIONb30BaAHUS
WIH elle He TOTOBBI K HCIOJIb30BAaHUIO, BO3MEIIaeMas CTOMMOCTh PACCUMUTBIBAECTCS KaXKJbIH TOJ B
OJIHO U TO %€ BpeMsl.

st nieneit mpoBeACHUS NPOBEPKU HA NpeaMeT O0CCICHCHHS aKTHBBI, KOTOPbIE HE MOTYT OBITh
MIPOBEPEHBI 110 OTAEIBHOCTH, 00BbEIUHAIOTCS B HAMMEHBIIYIO TPYIIY, KOTOpasi TeHEPUPYET IPUTOK
JIEHE)KHBIX CPEJICTB B PE3yNbTaTe MPOAOJIKAIOIIETOCS UCIIOIB30BaHMUS COOTBETCTBYIOIUX AKTHBOB,
B 3HAUUTEIBHOM CcTENEeHU He3aBUCUMBIN OT Apyrux akTuBoB Wi EI'JIC. Ilpu ycioBUM BBIIOTHEHUS
OTpaHUYEHUs] KacaTeJIbHO TOrO, YTO YPOBEHb TECTHPOBAHUS HE MOXKET OBITh BBINIE YPOBHS
OTICPAIIMOHHBIX CETMEHTOB, JUJIS IIeJicH MPOBEpKU Ha mpeamMeT obecrieHenus ryaswia te ELJIC,
Ha KOTOpble OBUI pacrhpefefieH TYIBWI, OOBEIUHSIOTCS TakuM o0pa3oM, YTOOBI MpOBEpKa
Ha rpeaMeT O00eCLEeHEHHsl MPOBOAWIACH Ha CaMOM HIDKHEM YpOBHE, Ha KOTOPOM TyIBHII
OTCJIeXKHMBAETCSL Ui ILIeJed BHYTPEHHEH OTYeTHOCTH. ['ynBWII, NPHOOpPETEHHBIH B CHENKE MO
o0BpenuHeHuto Ou3Heca, pacnpenenserca Ha rpynnsl EI'JIC, koTopble, Kak 05KUAAETCSI, BBIUTPAIOT
oT 3eKTa CHHEPTUH MIPU 3TOM 00bETUHEHUH OM3HEeca.
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KoprnopatuBuble akTuBbl [pynmbl He TeHEpUPYIOT OTHENbHBIE ICHEKHBIE IOTOKM M HMHU
nomnb3ytorcst 6onee oguoit EI'JIC. CTOMMOCTD KOPIOPATHBHBIX aKTHBOB PACHpPEACISICTCS MEXIY
EI'JIC Ha 0OOOCHOBaHHOW W TIOCIEAOBATEILHONH OCHOBE MW TIPOBEpPKAa HMX Ha oOOecCIieHeHHUE
ocymecTBiIsieTcss B pamkax TtectupoBanms Tou EIJIC, Ha KoTopyro OBLT pacmpemeicH
COOTBETCTBYIOIINI KOPIIOPATUBHBIN aKTUB.

Bosmernaemast croumocts aktuBa win EI'JIC, npencraBnseT co0oit HanOOIBIIYIO U3 JIBYX BEJIINYKH:
IIEHHOCTHU MCIIOJIb30BaHUs 3TOTO aKTHBA (ITOW €IMHUIILI) U ero (ee) CIpaBeJIMBOM CTOUMMOCTH 3a
BBIYETOM PacXxoj0B Ha Mpoaaxy. [Ipu pacyere EHHOCTH UCTIOIL30BAHHMS, OKHUAEMbIE B Oy IyIIIeM
JNEHEe)KHBIE TIOTOKH TUCKOHTHUPYIOTCS [0 WX NPHUBEIECHHOW CTOMMOCTH C HCIOIB30BaHUEM
JIOHAJIOTOBOM CTaBKH JAMCKOHTHPOBAHHSA, OTPAXKAIOMIEH TEKYI[YI0 PHIHOYHYIO OIIEHKY BPEMEHHOI
CTOMMOCTH JCHET U PUCKH, CIeU(pUIHbIE 1T qanHoro akTuBa wim EI'JIC.

YOBITKH OT 00CCIICHEHUS TPU3HAIOTCS B CITydasix, Koraa 0amancoBas ctouMoctb aktuBa win ELJIC,
K KOTOPOM 3TOT aKTHUB OTHOCHUTCS, PEBHIIIACT €r0 BO3MEIIAEMYIO CTOUMOCTb.

YObITKH OT 0oOeclieHeHHs MPU3HAIOTCA B COCTaBe MPHUOBUIA WM YOBITKA 3a TepuoJl. YOBITKH OT
obecrienennss EI'JIC cHawama OTHOCSATCS Ha yMEHbIIeHHWE OalaHCOBOW CTOMMOCTH TY/ABHIIA,
pacnpenenenHoro Ha coorBeTrcTByomyto EI'JIC (wmu rpynmry EI'JIC), a 3atem nponopyuonansHo Ha
yMeHbIIIeHHE 0aJaHCOBOM CTOMMOCTH Jpyrux akTuBoB B coctase 31oi EI'JIC (rpynmet ETJIC).

CyMMBI, CITUCaHHBIC HA YOBITOK OT 0OeCIeHEeHUs TyIBUIIa, HE BOCCTAaHABIMBAIOTCS. B oTHOmEHNN
NPOYMX aKTHBOB, HA KXY OTUETHYIO JaTy MPOBOAWTCS aHAIU3 yOBITKA OT MX OOECICHEHHS,
NPU3HAHHOTO B OJTHOM M3 TPOILIBIX EPHOJIOB, C LEIBIO BBIIBICHHS MIPU3HAKOB TOTO, YTO BETUUNHY
3TOTO YOBITKA CIIETyeT yMEHBIINTH MIIH YTO €ro OoJiee He cieayeT npu3HaBaTh. CyMMBI, CICAaHHBIC
Ha Y6I>ITKI/I oT O6eCHCHeHI/I}1, BOCCTAHABJIMBAIOTCA B TOM Cliy4dae, €CJIM IMPOU3OLITIN U3MCHCHHA B
OIICHKAaX, HCIIOJIb30BAHHBIX IIPpHU PacCucTC BO3M€HIaeMOI71 BCJINYHHBI. y6I)ITOK oT O6eCHeHeHI/I}I
BOCCTaHABIMBAETCS TOJBKO B MpEeax CyMMBI, TIO3BOJISIIONIEH BOCCTAHOBUTh CTOMMOCTh aKTUBOB
710 UX 0aTaHCOBOM CTOMMOCTH, IO KOTOPOH OHHM OBl OTPAKAIUCH (32 BHIYETOM HAKOIUICHHBIX CyMM
aMOPTH3aIliH), eciii Obl He OBLT TPU3HAH YOBITOK OT 00ECIICHEHMS.

Pe3epBbl

PesepB mpu3HaeTcs B TOM ciydae, €Clid B Pe3yJIbTaTe MPOIUIOro coOBITHA y I'pynmbl BO3HUKIO
IpaBOBOE 0053aTEIbCTBO MIM 00A3aTEIBbCTBO, OOYCIIOBICHHOE CIIOKHBIIEHCS IPAKTHUKOM,
BCJIMYUHY KOTOPOro MOXHO HAJACKHO OLCHUTH, U BCPOATCH OTTOK 3KOHOMHUYCCKHUX BBIIOA IJIA
ypErylIupoBaHus JaHHOro oOs3aTenbcTBa. BenmumHa  pesepBa  ompenensercs — IyTeM
JTMCKOHTHPOBAHMS OKHIAEMBIX JICHEKHBIX ITOTOKOB IO JJOHAJOTOBOI CTaBKe, KOTOpas OTpa’kaeT
TEKyIIWe PBHIHOYHBIC OIEHKH BPEMEHHOW CTOMMOCTH AEHET M PHCKOB, NPHCYIIMX TaHHOMY
o0s3arenscTBy. CyMMBI, OTpakaloIMe aMOpTH3alMI0 JMCKOHTA, NPU3HAIOTCS B KadecTBE
(DMHAHCOBBIX PACXOJIOB.

Tapanmuiinoe oocnyrcusanue

Pe3epB B OTHOLIEHWH TapaHTHHHOIO OOCIYXHBAaHUS TOBApOB W YCIIYT HPU3HAECTCS B MOMEHT
MpOJak COOTBETCTBYIOIIMX TOBAapOB WM yciyr. BennumHa Takoro pesepBa pacCUUTHIBAETCS
UCXONsl U3 HCTOPMYECKUX JaHHBIX O TapaHTUHHOM OOCTY)KMBAaHMM IYTEM B3BEIIUBAHUS BCEX
BO3MOYKHBIX UCXOJIOB TI0 KO3 GHUIMEHTaM BEPOITHOCTH HACTYIIJICHUS KQXKIOTO U3 HUX.
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OopemenumenvHule 002060pbl

PesepB B oTHOmIEHWH OOpPEMEHHUTENHHBIX IOTOBOPOB MPU3HAETCS, €CIHM BBITOJBI, OXKHIAEMBbIE
['pynmoit oT BBIMOTHEHHUS TaKOTO JOTOBOpPA, MEHBIIE HEW30SKHBIX 3aTpaT Ha BBIOJTHEHUE
0053aTeNTECTB TI0O COOTBETCTBYIOIIEMY JOTOBOpY. BenmwumHa 3TOro pesepBa OIEHUBAETCS I10
MPUBEICHHOW CTOMMOCTH HaWMEHbBIIEH W3 JBYX BEJIMYMH: OXKHAAEMBIX 3aTpaT, CBSI3aHHBIX C
MIpEKpaLIEHNEM JOTOBOpa, U YUCTOM CYMMBI OXHAAEMBIX 3aTpaT, CBA3AHHBIX C MPOAOKEHUEM
BBIMOJIHEHUS 1oroBopa. [Ipexkne yem cozgaBate peseps, [ pymna npusHaeT yOBITKH OT 00eCLiEeHeHUS
AKTHBOB, OTHOCSIIIIMXCS K TAHHOMY JIOTOBOPY.

Apenga

Onpeodenenue HATUYUA 6 CO2IAUIEHUU )JIEMEHMA APeHObl

Ha JaTy Ha4dajia OTHOIICHUI 110 COTJIallICHUS prr[na OIpeaCIsACT, ABJIACTCA JIM AAHHOC COTJIAIICHUE
B IICJIOM apeHz(oﬁ WK COACPIKUT SJICMCHT apCHABI. OTO0 MMeeT MECTO, €CJIM BBITIOJTHCHUC JaHHOI'O
COrIaI€HUs 3aBUCUT OT UCIIOJIB30BAHUA KOHKPETHOT'O aKTHBA, X 3TO COIVIAICHUE MEPEAACT IIPpaBO
HCIIOJIBb30BAaHUA OTOI'0 aKTHUBA.

Ha paty Hadana oTHOIIGHHWH WM MOBTOPHOM OLIGHKH coTJaiieHus ['pymnma IeauT Bce IIaTeku U
BO3HATPaXICHUS IO HEMY Ha T€, KOTOPHIE OTHOCATCA K apeHJIC U T, KOTOPhIE UMEIOT OTHOIICHUE
K IpyTUM DJIEMEHTaM COTJIAllICHUs, IPOMOPIMOHAIBHO HUX CIpaBeUIMBONM cTouMocTu. Ecmwm,
B cIy4ae (UHAHCOBOW apeHApl, ['pymma 3akirodaeT, 4TO IJOCTOBEPHOE pa3lelieHHe IIaTexeit
SIBIISIETCS IPAKTHYECKH HEOCYIIECTBUMBIM, TO aKTHB M 0053aTEIHCTBO MPU3HAIOTCA B CYMME, PaBHOM
CIIPaBEIIMBOA CTOMMOCTH TPEAYCMOTPEHHOTO IOTOBOPOM aKTHBAa. BHOCHencTBHHM MpH3HAHHOE
00513aTeILCTBO YMCHBINAETCSI TI0 MEPE OCYIIECTBIICHUS IIATeXKel, M TPU3HACTCS BMCHCHHBIN
()MHAHCOBBIN pacxoj, KOTOPBIH PACCUMTHIBACTCS HCXOAS W3 NpuMeHsieMol ['pyrmoil craBku
MIPUBJICUCHUSI 32€MHBIX CPEIICTB.

Apenoosannvie akmugwl

Ecnu I'pynna ynep»uBaeT akTHBbI HA OCHOBaHUM JJOTOBOPOB apeHbl, B COOTBETCTBUH C KOTOPBIMHU
I'pynna mpuHumaeT Ha ceOsi TPaKTHUECKH BCE PUCKH U BBITOABI, CBA3aHHBIE C BIIaJCHUEM, B
OTHOIICHNH JIAHHBIX aKTHBOB, TO TaKHE JOTOBOPHI KJIacCU(UIMPYIOTCS KaK JOTOBOPBI PHAHCOBOM
apeHpl. [Ipu nmepBoHa4anbHOM NPH3HAHWN apE€HIOBAHHBIM AKTHB OILICHHBAETCSA B CYMME, PABHOM
HauMEHBIIIEH M3 er0 CIPaBeIINBONM CTOMMOCTH W MPUBEICHHOHN (IUCKOHTHPOBAHHOW) CTOMMOCTH
MUHUMAIIBHBIX apeHJHBIX IUIaTeXel. BIoCIenCcTBUM 3TOT aKTHB YYHUTHIBAETCS B COOTBETCTBUH
C YYETHOM MOJIUTUKOH, IPUMEHUMOM K JAHHOMY aKTUBY.

[Ipoune moroBopsl apeHAbl KiacCU(UIMPYIOTCS KaK OINepalroHHAs apeHa, U COOTBETCTBYIOLINE
apeHAO0BaHHbIE aKTHBHBI HE IPU3HAIOTCS B OTYETE O (PMHAHCOBOM IIOJIOXKEHUH | pymiibL.

Apenounvie nnamesicu

[Inarexu mo moroBopaM OINEpalMOHHON apeHAbl MPU3HAIOTCS B COCTaBe NMPUOBUIM WM yOBbITKa
3a Mepuoj JUHEWHBIM METOJOM Ha IMPOTSKEHUU CpoKa apeHabl. CyMMa IMONy4YEeHHBIX CTHUMYJIOB
MIPU3HAETCA KaK COCTaBHAS YacTh OOIIMX PACXOAO0B 110 apeHE Ha MPOTSHKEHUH CPOKa apEHABI.

MuHNManbHBIe apeHIHbBIE THIATEXKU TI0 JOroBOpaM (HMHAHCOBOW apeH[IbI PACIIPENEISIIOTCS MEXITY
()MHAHCOBBIM PacXoJIOM M YMEHBIIICHUEM HETOTallIeHHOTO 00s3aTeibcTBa. DUHAHCOBBIE PacXOIbl
MOJJICKAT PACHPE/ICICHUIO 0 IEePHOJaM B TCUYCHUE CpPOKa apeHIbl TaKUM 00pa3oM, YTOOBI
MepUOIUYECKas CTaBKa IMPOIICHTa II0 HEMOTAllleHHOMY OCTaTKy oOOs3aTeNbhCTBA OCTaBajlach
TTOCTOSIHHOM.
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IIpouue pacxoowt

Korna B3HOCH ['pynmsl B conpanbHble MPOrpaMMbl HAIIPaBJIEHBl Ha 0jaro oOmiecTBa B LEIOM, a
HE OTPaHWYMBAIOTCS BBIIUIATAMH B TOJIB3Y PaOOTHHUKOB [pynmbl, OHM TMPHU3HAIOTCS B COCTaBe
MpUOBLTN MK YOBITKA 32 TIEPUOJT TI0O MEPE WX OCYIIIECTBIICHMS.

Mpu6ébLIL HA aKIUIO

['pynma nmpejpcraBiseTr nmokazarenu 0a30BOM U Pa3BOAHCHHOW MPUOBUIM HAa aKIUI0 B OTHOIICHUH
CBOMX OOBIKHOBCHHBIX akiui. ba3oBas mpuObLTL Ha aKIMIO PACCUMTHIBACTCS IYTEM JCICHUS
npuObUTM WM  YOBITKOB, NPUXOJSAIIUXCS Ha JONI0 JepKareneid OOBIKHOBEHHBIX —aKIUi
MAaTEepUHCKOTO TIPEANPHATHs, Ha CPEAHEB3BEIICHHOE KOJHYECTBO OOBIKHOBEHHBIX —AaKITHH,
HaxOJIMBIIUXCSI B OOpalleHHH B TEUYCHHE 3TOTO IEPHOIa, CKOPPEKTHPOBAHHOE HA KOJIMYECTBO
Haxoasmuxcst y ['pynmbl coOCTBeHHBIX akinii. Pa3BogHeHHAS MPUOBLUTH Ha aKIHIO PACCUNTHIBAETCS
MyTeM KOPPEKTUPOBKUA BEIMYUHBI TPUOBUIM WIH YOBITKA, NPHYUTAOINUXCS JepKATEIAM
OOBIKHOBCHHBIX aKIWH, U CPEIHEB3BEIICHHOTO KOJIMYECTBa OOBIKHOBEHHBIX aKIUil B OOpaIlCHUH,
CKOPPEKTUPOBAHHOI'O Ha KOJMYECTBO HMEIOIIUXCS COOCTBEHHBIX aKIIUN, Ha Pa3BOHSIONIHIA 3P ekt
BCEX MOTEHIMAJIHHBIX OOBIKHOBEHHBIX aKIWH, K KOTOPBIM OTHOCATCS KOHBEPTHUPYEMBIE JOITOBBIE
00s13aTeILCTBA U ONMIIMOHBI HA aKIIMH, TTPeIOCTaBICHHBIC PAaOOTHUKAM.

CerMeHTHASl OTYETHOCTH

OmnepanmoHHBI CErMEHT TPECTAaBIIIeT CO0OW KOMMIOHEHT [ 'pynmbl, Beaymuid KOMMEpPUYECKYIO
JIeSATENIbHOCTD, B PE3ylbTaTe KOTOPOW MOXeT OBITh 3apaboTaHa BHIPYYKa W TOHECEHBI PACXOIBI,
BKJIFOYAs BEIPYUKY M PacXoJbl IO ONEpaIusM ¢ IpyruMu KoMmmoHeHTamu [ 'pymnmbl. OnepaiioHHbIe
pe3yabTaThl BCEX OMEPAIIMOHHBIX CETMEHTOB PETYIISIPHO aHATU3UPYIOTCS TeHEPATBHBIM TUPEKTOPOM
['pynms ¢ Henbio NPUHATHUS PELICHUHN O paclpeAeiEHUH PECYPCOB MEKIY CETMEHTAMU U OLEHKH UX
(hMHAHCOBBIX PE3YyIHTATOB, B OTHOIICHNH KaXXIOTO OMEPAIMOHHOTO CErMEHTA.

OT4ueTHBIE MaHHBIE O pE3ylbTaTax MIesATENFHOCTH CErMEHTOB, HAIpaBIisieMble TEHEPATHLHOMY
JIUPEKTOPY ['pYIIIIBI BKIIOYAIOT CTaThH, KOTOPHIE OTHOCSTCS K CETMEHTY HEMOCPEICTBEHHO, a TAKKE
T€, KOTOPbIE MOTYT OBITh OTHECEHBI K HEMy Ha OOOCHOBaHHOW OcCHOBe. KamuTaiibHbIC 3aTpaThl
CEerMEHTa TPEACTABISAIOT COOOW OOIIyld CyMMy 3arpaT, IMOHECEHHBIX B OTUECTHOM TOAY Ha
MpHOOpETEHNE OCHOBHBIX CPEICTB M HEMATEPHAIBHBIX aKTHBOB, 32 NCKIIIOUYEHUEM TyIBIIIA.
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PHI[ HOBBIX CTaHOApPTOB, M3MCHEHHI K CTaHAapTaM U PpaszbACHCHUAM CIIC HEC BCTYNHUJIU B CUIY I1O

coctosiHuio Ha 31 nexabps 2015 roga u ux TpeOOBaHMS HE YUUTHIBAIMCH IPU MOATOTOBKE JaHHON

KOHCOJTUINPOBAHHOW (MHAHCOBOM oTdeTHOCTH. Cremyrommne W3 YKa3aHHBIX CTaHAAPTOB U
pa3bsACHEHHA MOTY OKa3aTh IMOTEHIIMAIBHOE BIFMSIHAE Ha JIeATENbHOCTE | pynmel. ['pymmna mranupyer
MIPUHATH yKa3aHHBIE CTAHAAPTHI U Pa3bACHEHUS K MCIIOIB30BAHUIO TTOCTIE BCTYIUIEHUS UX B CHITY.

HoBbiii
cranaapr / Bo3mo:kHoe BIMsIHME HA
nonpaBKa K KOHCOJINIMPOBAHHYI0
CTaHAApTy Kpartkoe onucanune TpedGoBaHuii (pMHAHCOBYIO OTYETHOCTH
MC®0O MC®O (IFRS) 9, onybnukoBanuslii B uroine 2014 roxa, I'pynna Haxonutcs B
(IFRS9) 3amensiet cymiectyromuit MOCO (IAS) 39 MIPOLIECCE OLEHKU
«@unancosvie «DUHAHCOBBLE UHCMPYMEHMbL: NPUSHAHUE U OYCHKAY. BO3MOYKHOT'O BJIUSTHUS
uncmpymenmer)  MCOO (IFRS 9) BKIItoYaeT nepecMOTpEeHHOE MC®O (IFRS) 9 Ha

PYKOBOJICTBO B OTHOLIEHUH KJIaCCH(UKAIMU U OLEHKN KOHCOJIMJJPOBAHHYIO

(DPMHAHCOBBIX aKTHBOB, BKIIIOYasl HOBYIO MOJIENb (DMHAHCOBYIO OTYETHOCTD

0’KHTaEMBIX KPEAUTHBIX YOBITKOB IJISI OLICHKH

oOecIieHeHNs H HOBEIE 00IIHe TPeOOBAHUS 0 YIETY

xemkupoBaHus. Takke HOBBIM CTaHAAPT OCTABISET B

CHUIIe pyKOBOJCTBO B OTHOIIICHUH MTPU3HAHUS H

TIpeKpaIleHus MPU3HaHUS (HHAHCOBBIX HHCTPYMEHTOB,

npunstoe B MCOO (IAS) 39.

MC®O (IFRS) 9 Bcrymaer B cuily B OTHOIICHUU

T'O/IOBBIX OTYETHBIX MIEPUOI0B, HAUMHAIOIIUXCS

1 suBaps 2018 rona wim nocie 3toit natel. Pazpemraercs

JIOCPOYHOE NMPUMEHEHHE CTaHapTa.
MC®O MC®O (IFRS) 15 ycranaBiuBaet o0LIyI0 CUCTEMY I'pynna Haxogurcs B
(IFRS) 15 NPUHLIXIIOB JUIS OIIPEAEICHHsI TOT0, JOJDKHA JIX OBITH

«Buipyuka no
doecosopam ¢
NOKynamensamuy

IpU3HAaHa BEIPYYKa, B KaKoi cymMme U korna. Ctanmapt
3aMeHseT JeHCTBYIOIee PyKOBOJICTBO B OTHOIICHUH
Mpu3HaHUSA BRIpYIKH, B ToM guciie MCDO (IAS) 11
«JoroBopsr Ha cTpoutenscTBo», MCDO (IAS) 18
«Bripyuka» u pazpsacaeane KPM®O (IFRIC) 13
«IIporpaMMmBl JIOSITBHOCTH KITHEHTOB.

OcHoBononaramUuil NPUHIUI HOBOT'O CTaHAAPTA
COCTOMT B TOM, 4YTO MPEANpUATUE IPU3HAET BBIPYUKY,
4TOOBI OTPaA3UTh Nepeaady 00elaHHbIX TOBAPOB HIIH
yCIIyT MOKYTAaTeNsIM B CyMM€, COOTBETCTBYIOLIEH
BO3MEILEHHIO, HA KOTOPOE NPEATIPUITHE, B
COOTBETCTBUH CO CBOMMH OXKUAAHHAMH, MOTYIHUT IPaBO
B 0OMEH Ha 3TH TOBaphl WK yciayru. HoBeIH cTanmapT
IpeAycMaTpUBaET NOAPOOHBIE PACKPHITHS B OTHOIICHUU
BBIPYYKH, BKJIFOYAET PYKOBOJCTBO IO yU€Ty OIEpanui,
KOTOpBIE paHee HE pacCMaTPHUBAINCH B TIOJIHOM 00BbEME,
a TaKXKe YIIydIIaeT PyKOBOJCTBO IO y4ETy COTJIALICHUH,
COCTOSIIIUH U3 MHOTHUX 3JIEMEHTOB.

MC®O (IFRS) 15 BcTynaeT B cuily B OTHOIICHHH
TOJIOBBIX OTYETHBIX NEPUOJOB, HAUMHAIOLIUXCS

1 suBaps 2018 rona wim nocie 3Toit natel. Pazpemraercs
JIOCPOYHOE NMPUMEHEHHE CTaHapTa.

npolecce OLEeHKN
BO3MO>KHOTO BIIMSTHUS
MC®O (IFRS) 15 Ha
KOHCOJIMIHPOBAHHYIO

(bMHAHCOBYIO OTYCTHOCTH
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Hosprii
cranaapr / Bo3moskHoOe BJaMsIHIE HA
NMONpaBKa K KOHCOJINIMPOBAHHYIO0
CTaHJapTy KpaTtkoe onucanue TpedoBaHmii (PMHAHCOBYIO OTYETHOCTH
MC®O (IFRS) MC®O (IFRS) 16 3amensier aeiicTByomiee I'pynna Haxogurcs B
16 «Apenna» PYKOBOJICTBO B OTHOIIEHUU Y4€Ta apeH]Ibl, BKIOUas Ipolecce OUEHKH
MC®O (IAS) 17 «Apenna», KPM®O (IFRIC) 4 BO3MOYHOT'O BITUSTHUS
«OrmpenieneHue HaIU4Ksl B COIVIAIIEHUH IPU3HAKOB MC®O (IFRS) 16 Ha
norosopa apens», Pazesacuenne [IKP (SIC) 15 KOHCOJIUJUPOBAHHYIO
«OnepannoHHas apeH/ia — CTUMYJIbI» U Pa3bscHeHue (DMHAHCOBYIO OTYETHOCTD

IIKP (SIC) 27 «AHanu3 CYIIHOCTH CIEIOK, IMEIOIIIX
opuInIecKkyro popmy apeHas». HoBeli cTanmapt
OTMEHSET IBOMHYIO MOJEJb Y4eTa, IPUMEHICMYIO B
HacTosIIIee BpeMs B yueTe apeHnaropa. JlaHHas Moaenb
TpeOyeT KIacCUPUKAINIO apeHAbl Ha (PHHAHCOBYIO
apeHzy, OTpaXkaeMyIo Ha OaJlaHCe, 1 OIEePA[MOHHYIO
apeHny, yuuThIBaeMylo 3a OanancoM. Bmecto Hee
BBOJIUTCS €IHASI MOJIEIb YUeTa, MPEIoIararoas
OTpa)XeHUE apeH bl Ha OalaHCe M MUMEIOIIasi CXOACTBO C
JIEMCTBYIOIIUM B HACTOSILEE BPEMSI YIETOM
(MHAHCOBOI apeH/IbI.

st apennonareneii npaBuia yuera, ACMCTBYIOLUE B
HACTOSIIEe BpeMsi, B [IEJIOM COXPAHSIIOTCS —
apeHIO0aTeN! IPOIOIDKAT KIaCCU(PHUIIMPOBATH APCHITY
Ha ()MHAHCOBYIO U OTIEPAIIHOHHYIO.

MC®O (IFRS) 16 BcTynaer B CHIIy B OTHOIIICHUH
TOJIOBBIX OTYETHBIX MEPHOIOB, HAUMHAROIINXCS |
staBapst 2019 roxa wnu mocine 3toi gatel. Pa3penaercs
JIOCPOYHOE MPUMEHEHHE CTaHapTa IIPH YCIOBUH, YTO
MC®O (IFRS) 15 «Bpipydka 1o JoroBopam ¢
MOKYyTaTeJSIMI» OYyAET TaKKe MPUMEHEH.

Crnenytompie HOBBIE CTAaHAAPTHI WM TIOMPAaBKM K CTaHAApTaM, Kak OXKHIAETCA, HE OKaXKYT
CYIIECTBEHHOTO BJIMSHUS HA KOHCOJIUANPOBAHHYIO (PHHAHCOBYIO OTUYETHOCTH | pymIbL.

MC®DO (IFRS) 14 «Cuema omnodicerHbix mapupHbix UsMEHEeHULLY.

«llopsidox ywema coenox no npuobpemenuto 0oneli Y4ACMUSL 8 COBMECMHbIX ONepayusxy
(nonpasku k MC®DO (IFRS) 11)».

«Ymounenue donycmumuix memoooe Hauucienus avopmuzayuuy (nonpasxu k MCPO (1AS) 16
u MC®PO (I4S) 38).

«Memoo 0onegozo yuacmus NPUMEHUMENbHO K OMOENbHOU (OUHAHCOBOU OMUETNHOCHUY
(nonpasxu k MCDO (I4S) 27).

«llpodadsica unu enodcenue aKmuo8 6 paMKax COeIKU MeHcOy UHBECOPOM U €20
accoyuupoBanHHvIM Uil coemecmuuim npeonpusmuemy (nonpasku k MC®@O (IFRS) 10 u MCDO
(1AS) 28).

Ipoexm «Ycosepuencmseosanua MCPOy». Luxn: 2012-2014 200v1 — pasnuuHvle cmanoapmul.

«Hneecmuyuontvie  OpeaHuzayuU:  NPUMEHEHUe  0CB0D0JICOeHUsT 0m  HeoOX00UMOCmu
KoHconudayuuy (nonpasku k MC@O (IFRS) 10, MC®O (IFRS) 12 u MCDO (I4S) 28).

«IIpoexm no nepecmompy mpebosanuii Kk packpoimuto ungopmayuuy (nonpasku k MCPO (1AS) 1).
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