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JINCTUK W NAPTHEPbLI™

7 TyavT r'KOH ca ATPMHT

AYONTOPCKOE 3AKJTOHEHVWE HESABUCVMOTIO AYANTOPA
Mo KOHCONMUANPOBAHHON PUHAHCOBOV O0TYETHOCTM [ pynnbl
ObuiectBa C OrpaHNUYEHHON OTBETCTBEHHOCTbLIO "CTpaxoBasa komnaHua FOXYPAJT-ACKO™",
NOATOTOB/IEHHOW B COOTBETCTBUM C MeXAyHapoLHbIMW CTaHfapTaMn PUHAHCOBON OTUETHOCTH
no ntoram JesiTeNbHOCTU 3a rof, 3akoHuUuBwmniica 31 gekabpsa 2015 roga

YyacTHnKam O6LLecTBa C OrpaHNYeHHON 0 TBETCTBEHHOCTHIO ""CTpaxoBass kKomnaHus FKOXXYPAT-
ACKO"

Ayoupyemoe nuuo

MonHoe HavmeHoBaHWe: O6LIECTBO C OFPaHMYEHHO OTBETCTBEHHOCTbIO "CTpaxoBas KOMMaHWs
HOXXYPA/-ACKQO".

CokpaweHHoe HanmeHoBaHme: OO0 "CK KOXXYPA-ACKO".
OCHOBHOI roCyJapCTBEHHbI PeErMcTpaLnoHHbIil Homep 1027402890976.
MecTo HaxoxgeHus: 454091, r. YenabuHck, yn. KpacHas, gom 4.
AyauTop

HanmeHoBaHMe: O6LECTBO C OFpaHWYEHHO OTBETCTBEHHOCTHIO "JINCTUK U MapTHepbl - Mockea"
(OO0 "Nuctuk n MapTHepbl - Mockea™).

OCHOBHOW rocyaapCTBEHHbIN perncTpaumoHHbIi Homep 5107746076500.
MecTo HaxoxaeHumsi: 101000, r. MockBa, KpuBOKONEHHbIN nep., 4. 4, cTp. 5.

OO0 "Jluctnk wn TlapTHepbl - MocCKBa" ABNSETCA Y/eHOM HeKOMMeEpYecKoro napTHepcTBa
"Ayantopckas MNanata Poccun™ (Ne9641 B peectpe HIM AIMP).

OPH3 11101041224.
BBOAOHAA HACTDb

Mbl npoBenu ayauT npuiaraemMoin KOHCONMAMPOBaHHOW (hMHaHCOBOM OT4yeTHoCTW [pynnsl OO0
"CK HOXXYPAJI-ACKO" 3a roa, 3akoHumBlumiica 31 paekabps 2015 roga, KoTopas BKAO4YaeT B Cebs
KOHCO/IMANPOBaHHbIA OTYET O (PUHAHCOBOM MOMOXEHWUUW, KOHCONUAMPOBAHHLIA OTYET O NpubbLIIM UK
yObITKE, KOHCOMMAMPOBAHHBIA OTYET O MPOYEM COBOKYMHOM [0X04e, KOHCONWAUPOBAHHLIA OTYeT O
OBUXKEHUMN [EHEXHbIX CPefACTB, KOHCOMMAUPOBaHHLIA OTUYeT 06 M3MEHEHUSX B KanuTane, npuMeyaHus K
KOHCO/IMANPOBAHHOW (PUHAHCOBON OTYETHOCTU. KOHCOMMAMPOBaHHAsA (DMHAHCOBAasA OTYETHOCTb COCTaB/IeHA
pykosoacteoM OOO "CK HOXYPAJI-ACKO" B COOTBETCTBUM C TpeboBaHUAMM MexayHapoaHbIX
CTaH4apTOB (PUHAHCOBOM OTYETHOCTW.

OTBeTCTBEHHOCTb ayAnpyemoro nuua 3a 6yxranTepCKy|0 OTYETHOCTb

PykosogctBo OO0 "CK HOXXYPAJI-ACKO" HeceT OTBeTCTBEHHOCTb 3a MOAFOTOBKY [aHHOM
KOHCO/IMANPOBAHHOW (PUHAHCOBOM OTYETHOCTUM W ee COOTBETCTBME MexAyHapo4HbIM CcTaHJapTam
(hMHaHCOBOW OTYETHOCTWN. JTa OTBETCTBEHHOCTb BK/IKOYAET: pa3paboTKy, BHeApPeHUe U NPUMEHeHWe CPeacTB
BHYTPEHHEro  KOHTPONS,, HeoOXOAMMbIX AN COCTaBfeHUs M [OCTOBEPHOro  npeAcTaBfeHus
KOHCO/IMANPOBAHHOM (DMHAHCOBOI OTYETHOCTU, He COLEepXKaLleil CYLLeCTBEHHbIX UCKaXeHU HU BCNeACTBME
(hMHAHCOBbIX 3M10yNOTPe6eHNA, HA BCNeACTBME OLWINGOK; BbIOOP W MPUMEHEHWE HaAneXalllelh YYeTHOI
NONUTUKM; NPUMEHEHNe 060CHOBaHHbIX 06CTOATENLCTBAMU BYXTanTepcKUX OLEHOK.

OTBeTCTBEHHOCTb aygnrtopa

Hala 0TBETCTBEHHOCTb 3aKNOYAETCA B BbIPAXKEHUM MHEHUS O AOCTOBEPHOCTM KOHCONMANPOBAHHOA
(hMHAHCOBOW OTYETHOCTU HA OCHOBE MPOBEAEHHOrO HaMK ayauTa. Mbl MPOBOAWAN AyAMT B COOTBETCTBUM
MexXayHapoaHbIMK CTaHfapTamMu ayauTa. [aHHble CTaHAapTbl TPe6yrT CO6MOAEHNUS NPUMEHUMbIX
3TUYECKMX HOPM, a TaKXe MJaHWPOBaHMS W MPOBEAEHUs ayAuTa Takum 06pas3om, 4TOGbl MOAYYUTb
[OCTAaTOYHYK YBEPEHHOCTb B TOM, 4TO OyXranTepckas OTYETHOCTb HE COAEPXMT CYLLECTBEHHbIX



I/IeTI/I N MAP HEPI:IT'VI
\y'A T &KAHCANTHHT

NCKaYKEHWIA.

AyanT BKIOYaN NpoBefeHne ayAnTOPCKUX MpoLesyp, HamnpaBieHHbIX Ha NOMyYeHWe ayauTOPCKUX
[0Ka3aTenbCTB, MOATBEPXKAAOLLMNX YNC/IOBLIE NOKa3aTeNM B KOHCOMANPOBAHHON (PUHAHCOBOIN OTYETHOCTU
N packpbITe B He MH(opmalmu. Belbop ayanTopcKMx nNpoueayp SBASeTCH NPeaMeTOM Hallero CyXaeHus,
KOTOpPOE OCHOBLIBAETCS Ha OLEHKE PpPUCKA CYLLECTBEHHbIX WCKaXEHWA, [ONYLIEHHbIX BCMeACTBUE
HeZ,oOpPOCOBECTHbLIX [eNCTBUA WM OWKMOOK. B npouecce OUEHKM AaHHOIO0 pUCKa HaMu pPaccMOTpeHa
CUCTeMa BHYTPEHHEro KOHTpONs, obecrneumBarolias COCTaBNeHWE W [OCTOBEPHOCTb KOHCOMMAMPOBHHOM
(hMHAHCOBOW OTYETHOCTM C LeNbi0 BblOOpa COOTBETCTBYHLMX ayAUTOPCKMX MNpOLeasyp, HO He C Lenbio
BbIPaXXeHUS MHeHWsi 06 3(h(heKTUBHOCTW CUCTEMbI BHYTPEHHErO KOHTPONA. AyAWT TakXXe BKAKOYaI OLEHKY
HaaneXxallero xapaktepa NpUMEHseMoi YYeTHOW NOAUTUKM U 060CHOBAHHOCTU OLIEHOYHbLIX MOKasaTenei,
MOMYYeHHbIX PYKOBOACTBOM ayAUPYEMOro nuua, a Takke OLEHKY MpeAcTaBleHns KOHCOMMAMPOBAaHHON
(PMHAHCOBOW OTYETHOCTU B LIE/IOM.

Mbl nonaraem, 4TO MONy4YeHHble B XOA€ ayAuTa [0oKasaTenbCTBa MPeACTaBAAT AOCTaTOYHble
OCHOBaHUS ANs BblpaXXEHUs MHEHUS O LOCTOBEPHOCTU KOHCONMUAMPOBAHHOM (MHAHCOBOI OTUYETHOCTH.

MHEHWE

Mo HalleMy MHEHUIO, KOHCO/IMAMPOBaHHAA (PUHAHCOBAS OTUYETHOCTL OTpaXaeT JOCTOBEPHO BO BCEX
CYLECTBEHHbIX OTHOLIEHMAX (hMHaHcoBoe MonoxeHve [pynnsl OO0 "CK HOXYPAJI-ACKO™ no
cocTosHMo Ha 31 pgekabpsi 2015 roga, pe3ynbTaTbl €€ (DMHAHCOBO-XO3AWCTBEHHON [AeATENIbHOCTU U
[BWKEHNE AeHEeXHbIX cpefcTB 3a 2015 rof B cOOTBETCTBUM C MeXAyHapoaHbIMU CTaH4apTaMu (PMHAHCOBO
OTYETHOCTH.

Ba)Hble 06CcTOATENBCTBA

He M3MeHsi MHEHWs O JOCTOBEPHOCTU OGYXTanTepCKOW OTYETHOCTM, Mbl 06pallaeM BHMUMaHWE Ha
cneayloulyto  MHHOOPMALUMIO, W3N0XKEHHYID B N.14 MNOACHEHWA K KOHCONMAMPOBAHHOW (hMHAHCOBOIA
OTYETHOCTU: NpU (HOPMMPOBAHMM KOHCONMAUPOBAHHOM OTYETHOCTW, [pynna uMcnonb3oBana MoKasaTenm
CTPaxoBbIX PE3epPBOB, OT/IOXKEHHbIX aKBU3NLIMOHHbIX PAaCX0A0B ¥ ByAyLMX NOCTYNIEHWIA No cybporauusm u
perpeccaMm pacCcUMTaHHbIX MCXOAS W3 CBOMX OLEHOK. B pesynbTaTe, cymma pasHUL, MexAy OLeHKamm
OTBETCTBEHHOrO aKTyapusi 1 oueHKamu pynnbl cocTaBua -

Mpynna OTBeTCTBEHHbIN akTyapuin  PasHuua
CTpaxoBble pe3epBbl
PesepBbl Y6bITKOB 919 241 1399 289 -480 048
[lons nepecTpaxoBLMKoB B PHI -354 463 -134 086  -220 377
L[ons nepecTpaxoBLKoB B PY -137 469 -75 864 -61 605
OTNOXEHHbIE aKBU3NLIMOHHbIE PacXogbl -284 434 -242 666 ~ -41 768
MTOI O uuctan cymma BAUSAHUA Ha PUHAHCOBbIN pe3ynbTaT 3a 2015 rog -803 798
29 anpens 2016 roga
Aupektop OOO "Jluctuk u MapTtHepsl - Mockea™ onunrvH E.B.

(kBanMMKaLMOHHbIA aTTecTaTt ayautopa Ne 01-000211,
BblfiaH Ha OCHOBaHUK pelleHns CPO HIT APTIP ot 28.11.11, npuk;
6e3 orpaHunyeHns cpoka aeiictemsi, OPH3 20801027845)

PykoBoanTens NpoBepku AaHoB [.A.
(kBanMmKaLMoHHbIA aTTecTat ayguTopa Ne01-000215,

BblflaH Ha ocHoBaHUK peleHna CPO HIM AP o1 28.11.11, npuka3s Ne

6e3 orpaHu4eHuns cpoka geincteus, OPH3 20801027823)

NeC-MC®O-38 o1 29 anpens 2016 roga

pynna OOO "CK HOXYPAJI-ACKO"
AyNUTOPCKOE 3aK/oyeHne No KOHCONMNNNPOBAHHOK OUHAHCOBOI OTYETHOCTU B COOTBETCTBUM C TPpe6oBaHaIMU
MC®O 3a 2015 ron



Mpynna OO0 '"CK KOXYTN1-ACKO"

MprvMeyaHusa K KONC&'WANPOBAHHOU PMHAHCOBON OTYETHOCTH 3arog, 3abl Tuwwuiica 31 gekabps 20152,

B Thicsuax poccuiticknx py6neit (ucnn He ykaszaHo MHoe —lpumeyarue 3)

KOHCONMMNAWPOBAHHbBIM OTYET O PUHAHCOBOM MOJIOXEHWNM

TN 31 EKABPW 2U15TOAOA

AKTWVBDbI

[leHexHble cpeAcTBa U 1\ 3KBUBANEHTbI

CuyeTa H AenMnoOHTHI a 6aHKax

3aiiMbl BblfjaHHblE

®UHaHCOBbIE aKTMMbl, OLEHUBAEMble MO NHPaBeANUBOWA CTOMMOCTU
Yyepes NpubbIIb UAK YObITOK

D UHAHCOBbIE aKTUBbI, UMEIOLLMECHA B HAIMUMMN AN NPOAAKMN
[ebutopckas Tagoake iiAoCTb MO CTPaxoBOWN AesTeNIbHOCTY
[onn nepecTpaxoBLNKOB B pe3epBe He3apaboTaHHO mpemuii
[ons nepecTpaxoBLNKOB O pe3epBe YObITKOB

OTNOXEeHHble aKBM3NLMOHHbIE pacxogbl

Tekyuwme TpeboBaHMA MO HANOry Ha NpUoLINb

OTNOXEHHbI HaNoroBbI aKTUB

Mpoune akTUHbI ¥ gebuTopckas 3a40MKEHHOCTb

KHBeCT imi ioi 'Hass co6CT BEHHOCTb

OCHOBHbIe CpeAcTBa H HeEMaTepuanbHble aKTUBbI
[onrocpoyHbie akTUBLI, NpefHa3Ha4YeHHbIE ANS MPOSAXKN
MTOIFO AKTUHDBI

OBA3ATEN ExCTBA

PesepB He3apaboTaHHOI NpemMum

PesepB y6bITKOB

KpeanTopckas 3af0/MKEHHOCTb HO CTPax0BOW AesTeNbHOCTY
3alimbl NoNyYeHHble

Mpoune 0653aTeNbCTBA

Tekywne 0653aTeNbCTBA NO HANOTY Ha NPUGHLIIbL
OTNnoXeHHoe HanoroBoe 0653aTeNbCTBO

HTOTIO OBA3ATEABCTBA

COBCTBEHHbIE CPEACTBA

YcTaBHbI Kanutan

SMUCCUOHHBIN foxoA

Peseps nepeoLieHKN OCHOBHbIX CPeACcTB

Pe3epB nepeoueHKn (hMHAHCOBbLIX aKTUBOB, UMEILNXCA B Hannuum
Ana npofaxu

HepacnpegeneHHas npubbinb {HENOKPbITbIN YObITOK)

Co6CTBEHHbIE CpeAcTan akLLMOHEPOB MaTEPUHCKOW KOMMaHuu

[0Ns HE KOHTPO/T MPYLLVH iX aKLMOHepoB
MTOIT0O COBCTBEHHbBIE CPEACTBA
MTOroO OBSA3ATENBLCTBA MW COBCTBEHHbLIE CPEACTBA

IcnupanbHbIii
Nwb6nnH A.M.

"rl" Anpens 2016 r.
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Mpynna OO0 "CK KO XWAMN-/TWO"

MprMeyaHmns K Kolictmi&vp eb<alr={(h&s00coBei 0 TYETHOCTM 34 Fof, 3HKBAYLLH 33N J |

B ThicAYaX POCCUICKNX pybrieli (ecnn He ykazaHo uHoe - flpituevarmm 3)

KOHCONMNAWPOBAHHbBIN OTUEFO NPUBbLINMTN NN YBbITKE
3A ['O4, BAKOHUUBLWMNACSA 31 AEKABPA 2015 TOOA

CTpaxe Boplii NPEMUM MOYYEHHbIE

CTpaxoBble NpeMuun, nepefaHHble B MepecTpaxoBaHue
N3meHeHWe HenapaboTaLwron npemMum

UncTble 1apaboTannm e npemun

NpoLublit HAB LOXO0Abl T'T () MiblHE OB bibl aKT 1Bam
Mpoumne onepayuoOHHbIE LOXOLAbI
YHCcTC goxoabl

CTpaxoBble BbINAaThl, 061as cyMma

Jons nepecTpaxoBLMKOB K CTPaxoBbIX ablfiaTax
Pacxofibl Ha yperyampoBaHuii y6bITKOB

M3meHeHe pe3epBa y6bITKOB

M3meHeHWe pe3epBoB Y6LITKOB, AO/W MEpPecTPaxoBaHuUs
Yncrble CTpaxoBble BbliNNaTbl U y6bITKI/I

AKBV3ULNOHHbIE PACXOAbl

Mpouue prnexonbl, CBS3aHHbIE CO, CTPAXOBOW AesTeNbHOCTbIO
AQMUHNUCTPATUBHbIE W yNpaBieHYeCKNe pacxofbl

UncTtbie pacxofpl

®unHaHCOBbIE pacxofbl
Mpoune foxofbl ¥ pacxofbl
MpunbblNb 4O HANOTO0610XEHUN

Hanor Ha npu6bib
YuctH npmbbinb

"25" anpenu 2016 r.
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Mpynna OO0 "CK KOXXYPA/-/ICKO"

LipityeussMLLl K KOHCONMMAMPOBAHHOM (hMHAHCOBOW OTYETHOCTW Ha oA, YUKOHYrMauHiica 5! gekabps 2015r.

B Thicuyck poccuiickux pybneit (eati Ha ykasaHo tmou - NpumeyaHue 3)

KOHCONUANPOBAHHBIN OTYET O MPOYEM COBOKYMHOM AOXOAE

3ATOA,3AKOHUNBLWIVNCSH 31 AEKAEBS 2015 TOAA

N pnN-mr. (y6bITOK) *ii nepuos, NPHTAAHHMC *OTYeT* 0 NpuU6GHLI-
NAX N y6bITKN*

M poYHe KOM iSO1ICiFFbl COMOK V110 > NoXona;

CTaTbW, KOTOPble He HCpPeKNacCUPKHHPYTCA N Npubbinb Uun
YBbITOK

M3meHeHbl; ho!jpa nepeoLleHKN OCHOBHbIX CPeacTB 13
Hanor na npubbiib—" OTHOCSLLMICA K CTaTbsiM, KOTOPble He MOTyT 26
6bITb Mepe Knacc MU po3aHbl @ NPUbbIIbL NN yObITOK

Mpounii COBOKYMHbIN A0X0A4, KOTOPbIA He nepeknaccuhuuyunpy-

eTca 3 NpubbINbL NNN yOBITOK, 3@ $M YeTOM Hasora Ha Npubbinb

CTaTbun, KOTOPble MOFYT 6bITb MCpcKNaccA@nnHPOBaHbl N1 NpuU-

6bINb nan ~66ITOK

M3meHeHne ¢6na3 nepeoLeHKM gumancobia.X akTUBOB, WUMEILNXCA S
a HannuumMn Ans NpPoAaxmu

Hanor Ha npubbinb, OTHOCAWMIACA K CTaTbsiM, KOTOPble MOFYT 6biTb 26
nepe knacc LW pPo3 hinT A NpubbIbL nam ybbITOK

NPpOHMN COBOKYMHbIA [0X0A, KOTOPbIA MOXeT 6blTb MepcKnsc-
cHdmnupoBan M NPuUbbLINL NAKM y6bl TOK, Ta BbIYHETOM Hasora Ha
npuésinb

Mpoyrve KOMNOHEHTbI COBOKYMHONO [0X0AA Ta bfihctom Hanora

Ha NpunbbiIb

CosokynHbiii Aoxoa (Y6blTOK) Ta nepuop,
lenepanbibiH'gnpc™Top FnaBHbIA 6yxrantep

Nrob6asuH A,M. 'H
’ ti]

"29" anpensa 2016 r.

MepwTtnna H.N.

(231 257)

113 s4G

(22 769)

91 677

4 058

(s12)

3 246

74323

(136 634)

(111 H64)

190 460

0 0vY2)

152 368

(K3 1)

166

(665)

151 703

39439



Mpynll, OO0 "CKIOXYPAN-ICKO™

MprumeyaHnii K KOHCONMANPOBAHHOW (DMHAHCOBOM 0TYEeTHOCTM 3a 304, 3akoHuMBwniics 31 gekabpa 2013r.

B M bI No Ly gowmi&eux r'vineii {ecsu1 Ha ykasaHo rnap..- mlpumeyaqne 3}

KOHCONWAWPOBAHHbLIN OTUET O ABUXEHWNW OEHEXHbIX CPEACTB
b\rof, 3SAKOHUNBLWIMNCA 3) AEKABPSH 2015 TOAN

Mpum. 2015
OBWXEHWE OEHEXHbIX CPEACTB OT OMEPALVMOHHON AEATE/NIbLHOCTN
CTpaxoBble MpemMumn, Nony4veHHble 4 567 887
CTpaxoBble NpeMun, nepefaHHble B NepecTpaxoBaHune (20 168)
CTpaxoBble BbiNnaThl (2 544 344)
[ona nepecTpaxoBLMKOB B cTpax(LbIX Bblnaatax, noayyeHHas 364 236
Pacxofbl Ha yperynupoBaHue y6bITKOB (160 401)
Axarl3lrHiohi wle pacxogbl (493 776)
Mpoune pacxofbl, CBA3aHHbIE CO CTPaXOBOW AeATENIbHOCTHIO (175 747)
MpoLeHTHbIE AOXO0Abl HO (PMHAHCOBLIM akTUBaM 96 038
dUHaHCOBbIE pacxofbl 0
MpoyHO goxofbl 1 pacxofbl (65 443)
ALAMUHUCTPATUBHbLIE M YNpaBfieHYECKNe pacxoabl (235 377)
UuncTtble feHeXHble CpeacTBa, NOMYyYeHHble OT ONepaLuoHHONR ges- | 327 405
TeNbHOCTU [0 U3MEHEHMNA B ONepPaLMOHHbIX aKTuBax n 06a3-X
(YBennyeHue) ymeHbLIEHNE ONEPWUNA].......... aKTUBOB
[JebuTopckas 3a40MKEHHOCTb NO CTPax0BOW AeATeNbHOCTH (209 998)
®yHaHCOBbIE aKTUBbI, OLlEHMBaeMble MO Crpasesn. CTOMMOCTU, U3MEHE- 6
HWA KOTOPOW OTPaXkarTCA B COCTaBe NPMOLINU UM yBbITKa Ta Nepuog
DUHAHCOBbLIE aKTMBbI, UMEIOLMECH O HAMYUK ANF NPOAaXKK (13 591)
CpefcTBa B 6aHKax (532 265)
Eekcenst v npefocTaBfieHHble 3aiiMbl (73 965)
Mpoyune akTuBbl N AebUTOPCKaA 3a0/MKEHHOCTb (43 099)
YBenunueHne (YMeHbLUEH He) OMepPLIMKLIMMX obuanren s.cra
Kpeautopckas 3af0/KeHHOCTb MO CTPaxoBOi AeATeNbHOCTU 6 933
3aiiMbl MofyYeHHble 68 464
Mpoumne 06sa3aTeNLCTBA 47 472
UuncTtble feHeXHble CpeacTBa, NOAYYeHHblIe OT ONepaLuoHHOW fes- 577 356
TeNbHOCTW A0 ynnaTbl nanoron
Hanof Ha npubbinb, yniayeHHbINA (37 210)
YuncTble AeproXkHble cpeacTBa, NOIyYeHHble OT OHepaiv Oueroii Aes- 540 137
TeNbHOCTHU
OBWXEHWE AEHEXHbBIX CPEACTB OT MHBECTULMO!IWON AEATENBHOCTWU
Mpuo6pereinis OCHOBHbIX CPEACTN N HEMaTepPHa bUbIX aKT UBO B (132243)
MpofaXu 0CHOBHbIX CPEACTB M HeMaTepuaibHbIX aKTUBOB 4 840

R . o

UncTble JeHEXHbIC CPeACTB UCit0N baoBawbIC iS HWEReTALHOHHO ft (127 403)

featenbHoe!n

OBUXEHWE OEHEXHbBIX CPEACTB OT ®UHAHCOBOW AEATE/NbHOCTW
MocTy Hne ams €T npogaku gone ft 18
BbinnaTta AMBNAEHA0B

YuncTble fleHeXHble cpeficTBa, NONYYeHHbIE OT PUHAHCOBOM fef-

TeNbHO CTA
Yuctoe (YMeHbLUEHWNE) YBENINYEHNE ,IJ.eHE')KtlbIX MU NPUPABHEHHBIX K 334
WHH CPejCcTB /10 yYeTa BANAHUN U3MEHEHWIA BaltOTHbLIX KYpCOB
BnuvsaHve n3MeHeHW NantoTHBIX KYPCOB Ha BENUUMHY AEHEXHbIX W Npu- 25 379
paBHEHHbIX K HUM CPefCTB
Yuctoe (yxTcwnHCELWeE) yBennyeHne eHeXHbIX U MPUPABHEHHbIX K 25 706
HUM CpejcTB . "
[leHexHble cpeacTBa H €HTbl em Hayano nepuoja 5 218 466
[eHexHble cpeactsa U KBMBaNENTbl Ha KOHeL nepuoja ar 656 906
FeHepanbHbIA gK naBHblij Byxrantep
Jo6nuH H 1.M. McnwHwa 111,

J21>r anpena 2016 .

2014

3472 346
(6 380)

(1 560 378)
2 129

(143 465)
(461 032)
(N3 854)
63 554

(4 368)

32 174
(217 629)

1033 097

(210 102)
0

(108 799)
(592 964)
(77 038)
(30 550)

54 804
(13 715)
(2 421)

52 312

(33 587)
18 725

(4 820)
0

(4 820)

67 950
@]

67 950

81 855
(7 632)

74 223

144 243
218 466



pynna OO0 "CK O XYPAM-ACKO"

Mpsaneyvonns K K(>iict}.liiduponuH>fOit ef/wwitcaaast oTyeTHOCTM 3a rog, 3akanunawniica 3 1aekabps 2013r.
O ThICHUKX poccuiickux pybneii fec.'nt He yka3aHo uHoe —TTpumeyaHue 3)

KOHCONMUANPOBAHHbBIN QT4ET Ob UBMEHEHUAX B KAMUTANE
3ATOM, 3AKOHUYMBLWKNKCA 31 AEKABPA 2015 TO4A

Co6CT MenMme CpeacTB
(rii 31.12.13

YBeNnYyeHne yCTHOT 0
KanuTana nyTem KaluuB-
NHNTNW HepacnpegeneH-
HOV MPU&bULL
YBenmyeHne yCTaBHOro
KanvTana rnyTem B3HOCA
NMYLLLECTBA W AEHEXHbIX
Cpegacts

CoBoKynHbI goxog (yobl-
TOK) 3a nepuog
Cob6CcTBEHHbIE cpeacTBa
Ha 31,12,14

YBenmyeHme yCTaBHOI0
KanuTana nyTem Kanki)l
Nn3anHun Hepae lipegene H-
HOWN npWbbIN
YBenmyeHve yCTaBHOro
Kanutana nyTemM B3HOCA
UMYLLLECTBA U JEHEXHbIX
cpeacTs

CoBOKYyMHbI foxog (yobl-
TOK) 3a nepuog
Co6CTBEHHbIe CpeacTril
Ha 31.12.15

NwbasnH J1,M

""29manpenu

A YcTaBHbI
PUM. KanuTan
369 768

18 92 GO
T 79 950
0

541 768

18 0
13 0
0

541 768

CUOHHbIN  KH OCHOB-

Peiepn Hepe-
OLEHKH (PUHaH-
COBbIX HKT1IFLOES,

NMEIOLLNXCH B

Peseps
Ovimnc- HepeoHCH-

[oxof HbIX

BENMNYUH fan
cpeacTts

nponaxm
0 295 135 (@ 602)
0 0 0
45 200 0 0
0 152 36S -665
45 200 447 503 -r 267
0 0 0
7 120 0 0
0 01 077 3246
52 320 538 580 979

= AN

FnaBHbIi 6yxrantep
Bennunnun 11, W,

Hepac npegenbl Hrag
nNpu6bINb (HENOKPbI-
TbIH Y6bITOK)

(275 143)

(92 050)

(111 864)

(479 057)

(231 257}

(710 314)

NToro

388 158

125 150

39 839

553 147

7120

(136 934)

423 333

[0



I'pynna OO0 "CK IOKYPAJI-ACKO"
IHpumeyanus Kk KOHCOMUOUPOBAHHOU (PUHAHCOBOT OMUemHOCM 3a 200, 3akoHuusuiutica 31 dexabps 20152.
B muicauax poccutickux pybaeti (ecnu ne yxaszano unoe — Ipumeuanue 3)

MMPUMEYAHHUS K KOHCOJUIUPOBAHHON ®PUTHAHCOBOM OTYETHOCTHU
3A T'O/I, SAKOHUMBIINICS 31 JEKABPS 2015 TOJA
1. OCHOBHAA JEATEJBHOCTD I'PYIIIIbI

O0mecTBo ¢ orpaHuucHHOW OTBETCTBCHHOCTHIO "CrpaxoBas kommanus FOXKYPAJI-ACKO" (mamee —
"Komnanus") coznana B 1991 roay, oCylecTBISCT CTPAXOBAHUE MPAKIAH U IOPHAMUYCCKUX JIHI] [0 BCCM
OCHOBHBIM BH/AM CTPAXOBAHUS, B TOM YHCIIC!

- CTPAxXOBAHKUE OT HECUACTHBIX CIIy4acB U OOJIC3HCH;

- JOOPOBOIBHOS MEIAUIMHCKOS CTPAXOBAHHUC,

- CTPaxOBaHUC IPY30IMCPCBO30K;

- CTPaxXOBAHHUC UMVINCCTBA IPAKIAH U IOPUINICCKUX JTHLT,

- CTpaxoOBaHHUEC CPEACTB HA3CMHOTO TPAHCHOPTA,

- JOOPOBOJIPHOS CTPAXOBAHHE OTBETCTBCHHOCTHU BJIA/IC/IPIICE ABTOTPAHCIIOPTHBIX CPE/ICTB,;

- CTPaxOBaHUC MPAKIAHCKOU OTBCTCTBCHHOCTH MCPET TPCTEUMH TULIAMU,

- 00s13aTEIPHOC CTPAXOBAHUE OTBETCTBCHHOCTH BIAACIBICB CPEACTE HA3EMHOTO TPAHCIOPTA.

KOMHaHI/IH OCYHICCTBIICT CBOIO ACATCIPHOCTD HA OCHOBAHUU JIMICH3UU Ha MPaBO IMPOBCACHUA CTanOBOI\/'I
pestenprocTH C Ne 2243 74 ot 23.06.06 Beigana deaepanbHoi Ciy:k00 CTPaxoBOro Haazopa 0e3 orpa-
HUYICHUA CPOKa ,Z[CI\/'ICTBI/IH. .HI/II_ICHSI/IH Ha mOpaBO NPUHATHUA AOTOBOPOB B ICPCCTPAXOBAHUC OTCYTCTBYCT
(cmana).

Kommanus sBasieTcst y4acTHHKOM ciaeayiomux oObeanHenuit: Poccuiickuit Coro3 ABTOCTPaxOBIIHKOB
(PCA), Coroz Crpaxosmukos "bemerii Cobonp". ['eHepanbHbIll AUPCKTOP KOMIAHHH SBISCTCA YWICHOM
Koopaunaumonnoro Cosera Coroza, Ypamo-Cubupckoe Cormamenue (YCC). ['enepanmbHbiii AupexTop
KoMMaHuu seisietcs npesuacarom Y CC.

Komnanus zapeructpuposana mo agpecy 454091, r Yenabunck, yia.Kpacuas, aom 4. B oruetHOM mepuone
KOMIIaHHUs MPOJOIKANIA CTPAXOBYIO ACATCIBHOCTh Ha Teppuropusax YensOunckoli, Kypranckoi, Kypckoit
u Tomckoit obracTent.

Uucnennocts nepconana Komnanun Ha 31 nexabps 2015 roxa cocrasuna: 1 167 uenosek (Ha 31 nexabps
2014 roga — 1 195 gyenosek).

I'pynmna He npyHUMAET y4acTHs HA PEIHKE LICHHBIX OyMar B Ka4eCTBE SMUTCHTA.

Komnanus umeet peditiar A "Breicokuii ypoBeHb HaIC)KHOCTH'", IPUCBOCHHBIH PCHTHHIOBEIM Ar¢HTCTBOM
"Ixcmept PA". [locnennee moaTeepxkacHue pedtuara - 29.07.2014 r.

ITo cocrosumo Ha 31 pexabps 2015 roxa Kommanus mveet gouepHee oOmectso - O0mecTBo ¢ orpaHu-
YEeHHOU OTBETCTBEHHOCTHIO "MHBecTumonHas kommanua ACKO-MHBECT".

ITo cocrosuro 3a 31 gexabpst 2015 roma u 31 mexabps 2014 roma cacayromme aKIHOHCPHI BJIAACIH
YCTaBHBIM KAIMUTAJIOM MAaTCPUHCKON KoMnanuu [ pyrimer:
31 nexadps 31 nexadps

2015 . 2014 1.
JIrobaBuH Apraamit Mapkosnd 50,32% 50,32%
I'vima Banentun UBaHoBHY 33.34% 33.34%
000 Kosuer 11 16,34% 16,34%
HToro co0CTBEHHBI KATMTAJ 100,00% 100,00%

2. JKOHOMHWYECKAS CPEJA, B KOTOPOH TPYIIA OCYIHECTBJAET CBOIO
AEATEJIBHOCTbD

11



I'pynna OO0 "CK IOKYPAJI-ACKO"
IHpumeyanus Kk KOHCOMUOUPOBAHHOU (PUHAHCOBOT OMUemHOCM 3a 200, 3akoHuusuiutica 31 dexabps 20152.
B muicauax poccutickux pybaeti (ecnu ne yxaszano unoe — Ipumeuanue 3)

I'pymma ocymecTBisgeT cBou omeparuu Ha Tepputopun Poccuiickont ®enepanum. JxoHomuka Poccmii-
ckoil denepauy  MO-TIPEKHEMY TPOSABIICT XaAPAKTCPHBIC OCOOCHHOCTH, NPHUCYINNE PA3BUBAOIIHMCS
ctpadaM. Cpeau HUX, B YACTHOCTH, BBICOKHUH U3HOC OCHOBHBIX (POHAOB MPEINPUATHH, peoOraganue 10-
XOJHOH yacTH OIKETa OT MPOAAKH MPHPOIHBIX HCKOMACMBIX H YITICBOJOPOIHOTO CHIPhS, HU3KUH VpoO-
BEHb BBICOKOTEXHOJIOTMYHBIX W WHHOBALIMOHHBIX IPOHU3BOJCTB, HCKOHBEPTHPYEMOCTh HAIMOHAIBLHOU Ba-
JEOTHI B GONBINMHCTBE CTPAH, HATMYKE BATIOTHOTO KOHTPOJIA, & TAKXKE CPABHUTEIBHO BHICOKAS HH(IAIHA.

PykoBoacTBO mosaraet, 4To UM OPSANPUHHUMAIOTCS BCE HCOOXOAMMBIC MEPBI [Tl MOJACPKKH JTUKBHIHO-
¢t U pocta Ouzneca [ pymniiel B CAOKHUBIIUXCH OOCTOSTSIBCTBAX.

3. OCHOBBI ITPEACTABJEHUA OTYETHOCTHU

Hacrosmas ¢unancoBas oTdyeTHOCTE [ pynmmel HOArOTOBICHA B COOTBETCTBUU ¢ MEXKIYHAPOAHEIMU CTaH-
napramu punHancosoit otuetHocTH (MCDO), BKIIOUAs BCE MPUHATHIC PAHEE CTAHAAPTHI M HHTCPIPETALIUN
[ToctostHHOrO KOMHMTETA IO MHTEpHpeTanusaM U KoMuTera mo MHTEpIpeTalysaM MEKAYHAPOIHOH (puHaH-
coBoil oTyeTHOCTH. [IpUHIMITEI YYETHON MOJUTHKH, HCIIOIB30BAHHBIC MPH HMOATOTOBKE JAHHOHW (hPHHAHCO-
BOH OTYETHOCTH, MPEACTABICHH Aance. JJaHHbIe MPHHIUNBI TPUMEHSITUCH MTOCICA0BATEIBHO B OTHOLICHUH
BCEX MICPHOJOB, MPEICTABICHHBIX B OTYCTHOCTHU (€CH HE YKA3aHO HHOE).

I'pymma Beaer Syxrantepckuii yuet B Bamote Poccuiickoii deaepannu v ocymecTBIAECT YICTHBIC 3AIHCH B
COOTBETCTBHH ¢ TpeOoBaHMAMH 3axoHoaTenscTBa Poccutickoit deaepaurm. JlanHas ¢uHaHCOBaAsA OTUCT-
HOCTh MOJATOTOBJICHA HA OCHOBE STHX YUYCTHBIX 3aITUCEH ¢ KOPPEKTHPOBKAMHU, HCOOXOAUMBIMH TS IPHBE-
JCHHS €€ B COOTBETCTBHE cO BceMH cymecTBeHHbIME aciekTaMid MC®QO. OcHOBHBIC KOPPEKTHPOBKH OT-
HOCATCS K VUETY CTPAxXOBBIX AKTUBOB H 00f3aTEBCTB, OLCHKE HEOOOPOTHHIX M (DPMHAHCOBBIX AKTHBOB U
t.1. Jata nepexona Ha MC®O — 1 auBaps 2011 roga.

dunaHCcOBas OTUCTHOCTD IOATOTOBJICHA HA OCHOBC HCTOpH‘IGCKOfI CTOMMOCTH AKTHUBOB H O6H33TGJ'ILCTB, 3a
HUCKITIOUCHUCM ACTICKTOB, PACKPBITBIX JAJICC B y‘IGTHOI\/'I TIOJIUTHKC .

OyHKkuMoHATBPHOU BamroTON | 'pymmsl siBasieTcs poccuiickuii pyone ("py6."). Bamrortoit npeacrasicHust
HacTosel (HUHAHCOBOW OTUYCTHOCTH SIBJIICTCS TAKXKE poccuiickuil pyoib. Poccuiickuii pyOnb HE SBISCTCS
CcBODOIHO KOHBEPTUPYSMOH BaTOTOH 3a mpeacnamu Poccutickoit @eneparuu. Bee mokazareu B HaCTOSI-
e (pUHAHCOBOW OTYCTHOCTH MPHUBEACHBI B THICAYAX POCCHUCKUX PyOsicH (ThIC. pyD.), €Ciu HE yKa3aHO
HHOE.

N3meHeHHs1 B y4eTHOI MOJIHTHKE

IMpumensiemast yaeTHAs MOJIUTHKA COOTBETCTBYET TOH, KOTOPAst UCHOIb30BANACE B IIPSABIAYIICM (hHHAHCO-
BOM TOIy, 3a UCKIFOUCHHUCM NPUMCHCHHs | pynmoil HOBBIX, ICPECMOTPSHHBIX CTAHAAPTOB, O0SM3ATCIbHBIX
K OPUMCHCHHIO B OTHOIICHHH rOJOBHIX NECPHUOAOB, HaunHAtomuxcs ¢ 1 sasapsa 2015 roga.

Hexotopeie HoBrie MCDO cramu obs3atenpHbpiMu a1 [pynmel B nepuox ¢ 1 susaps no 31 xexabps 2015
roaa. anee nepeuncnensl HoBbie U nepecMoTpeHHbie MC®O, KOTOpEIC B HACTOSIIEE BPEMS IPUMEHHMBI
K JCATEIBHOCTH | pymmel, a Takxke MPEICTABICHO ONMUCAHHE WX BIMSHUA HA VICTHYIO HOJIMTHKY | pyrmbl
(roe ymectHO). Bee m3aMeHeHHMsT B YUETHON MONMUTHKE OBLIH CACTAHBI PETPOCIIEKTHBHO, SCIM HE YKA3aHO
HHOE.

Honpasku k MC®O (IAS) 19 «IleHcHOHHBIE NPOrpaMMbl ¢ YCTAHOBJEHHBIMH BbINJIATAMH — B3HO-
Cbl Pa0OTHHKOBY», ACHCTBYIOT B OTHOIICHHH TOJOBBIX OTUCTHBIX MNEPHOJOB, HAUMHAIOIIUXCS € 1 HIONM
2014 roza, ¢ BO3MOXKHOCTBIO gocpouHoro mpumeHenus. [lonpasku k MCDO (IAS) 19 «BosnarpaxaeHus
pabOTHHKAM» Pa3bACHIIOT TPCOOBAHUSA OTHOCHTEIBHO TOTO, KaK B3HOCH PaOOTHHKOB WIH TPETHHUX JIMLI,
CBSI3AHHBIC C OKA3aHHMEM YCIYT, JODKHBI PACHPEIEIATHCS MO MEPHOAAM OKas3aHHs yciayr. PykoBoacTso
I'pynmel HE 0XKHMIAET, YTO MPUMECHCHUE AAHHBIX MONMPABOK OKAKET BIHMSHUC HA ¢¢ (PHHAHCOBYIO OTUCT-
HOCTb, ITOCKOJBKY HE UMEET IICHCHOHHBIX MPOrPaMM € YCTAHOBJICHHBIMH BBIILIATAMH.

Excezoonie ycosepuiencmeosanus MCDO, nepuoo 2010-2012 zz., oeiicmeyiom 6 omHouLeHuls 20006blx
OMYemHbIX Nepuo0os, Hauyunarowuxesa ¢ 1 uona 2014 cooa u exnouarom ciedyroujie nONPasKy K CHdH-
dapman:
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- Ilompasku k MC®O (IFRS) 2 BHOCAT M3MEHEHHUSI B ONPEACICHUE «YCIOBHS HAJCICHHUSI MPaBaAMH» H
«PBIHOYHOTO VCIIOBHS», & TAKKE BBOJAT OMPEICICHUS «YCIOBHS AOCTHIKCHHS PE3VIBTATOBY» U «YCIOBHS
Cpoka cIyKObD», KOTOPBIC paHee OBLITH YaCThIO OMPEIACICHUS «yCIOBHS HAACICHHS MPABAMI.

- IMonpaeku k MC®O (IFRS) 3 pazbsacHAOT, 4TO YCJIOBHOS BO3MECIICHHE, KIACCH(PHUIIUPOBAHHOE B Kaue-
CTBE aKTHBA WM O0SA3aTENbCTBA, AOKHO OLCHHBATHCS MO CIIPABESIIUBON CTOMMOCTH HA KAXKAYIO OTUYCT-
HYIO JaTy, HE3aBHCHUMO OT TOTO, SIBJSICTCS JIH OHO (PMHAHCOBBIM HHCTPYMCHTOM, BXOASIIUM B chepy ACH-
crBust MCDO (IAS) 39 unu MC®O (IFRS) 9, unu HehHAHCOBBIM AKTHBOM HITH O0S3aTCIBCTBOM.

- [onpasku kK MCDO (IFRS) 8 TpeOyroT packpriBaTh CYKACHHUS PYKOBOICTBA MPH MPUMEHCHUN KPUTECPHU-
€B arperupoBaHusl ONCPALIMOHHBIX CETMCHTOB, & TAKXKE PAa3bICHSIIOT, UTO CBEPKA arperUPOBAHHBIX AKTHBOB
OTYCTHBIX CETMCHTOB C aKTHBAMH OPTaHU3ALMH JOJDKHA PACKPHIBATHCA B OTUCTHOCTH, TOIBKO SCIHM HH-
dopMaLs O aKTHBAM CETMEHTa PETVILIPHO MPEIOCTABIACTCS PYKOBOACTBY, MPHHUMAIOIIEMY ONEpaly-
OHHBIC PCIICHUSL.

- Ilonmpasku, BHeceHHBIE B OcHOBY A1 BbiBogoB MC®O (IFRS) 13 pazwsacusror, urto Bemyck MCOO
(IFRS) 13 comyrctyromue monpasku kK MCDO (IAS) 39 u MC®O (IFRS) 9 He oTMEHUIH BO3MOKHOCTH
OLICHUBATh KPATKOCPOUYHVIO ACOUTOPCKYIO H KPEIUTOPCKVIO 33J0KEHHOCTD, I KOTOPOU HE YCTAHOBJIC-
HA MPOLICHTHAS CTaBKa, HCXOAS U3 HOMHHAIBHOU CyMMBI 6¢3 3¢deKTa JUCKOHTHPOBAHHUS, CCIH BIMSIHUC
JUCKOHTHPOBAHUS HECYIIECCTBCHHO. JTH MONMPABKH BCTYIAIOT B CUITY HEMEJICHHO.

- Ilompasku k MC®O (IAS) 16 u MCOO (IAS) 38 ycTpaHAIOT MPOTHBOPEUHS B YUCTC HAKOIIICHHOM
aMOPTH3aLMH OCHOBHBIX CPEICTB M HEMATCPHUANBHBIX AKTHBOB MNPH MPUMCHCHUH MOJACIH MEPEOLICHKH.
WaMeHeHHBIE CTAaHAAPTHI Pa3bACHAIOT, YTO BANOBAS CTOHMOCTb IEPECUHTHIBACTCI CIIOCOOOM, COOTBET-
CTBVIOIIMM CHOCOOY MEPCOLCHKH OaTaHCOBOH CTOMMOCTH aKTHBA, & HAKOIUICHHAS aMOPTH3alus HpPEea-
CTaBIACT COOOH PA3HUIy MEXKIY BAJIOBOM CTOMMOCTBIO UM OANaHCOBOW CTOMMOCTBIO aKTHBA, ¢ YICTOM
HAKOIIJICHHBIX YOBITKOB OT OOCCLCHCHUSI.

- Ionpasku k MCDO (IAS) 24 paspsacHSOT, YTO KOMIAHHS, OKA3bIBAOINAS YCAYTH MO MPSI0CTAB/ICHHUIO
KJIIOYEBOTO YIPABJICHUYECKOrO MEPCOHANA OTUNUTHIBAIOLICHCS OpraHU3alyH, IBISETCS CBA3aHHONU CTOPOHOM
TaKOW OTYHUTHIBAIOLICHCs opraHu3anuu. COOTBETCTBCHHO, CYMMBI PACXO/O0B, BBIIUIAYCHHBIC WM MOAJIC-
JKalllMe BBHIIUIATE OTUUTHIBAOLIEHCH OpraHu3alyed TakoW KOMIIAHUM 3a OKa3aHHUE YCIYT MO MPEAOCTaBJIC-
HUIO KJIIOUEBOrO VIIPABICHUYECKOTO MEPCOHANA, AO/KHBI PACKPHIBATHCA KAaK ONEpPALMM CO CBI3aHHBIMU
CTOPOHAMH.

PyxoBoxacTso I'pynmbl cuuTacT, YT0 NPUMEHEHUE JAHHBIX MMOTNPABOK OKKET CYLMICCTBCHHOE BIUSHHC HA €€
(PMHAHCOBYIO OTUYETHOCTb.

E:xeroansbie ycosepiuencrsoBanust MCPQO, nepuox 2011-2013 rr., 1eHCTBYIOT B OTHOIICHUH FOI0BBIX
OTYCTHBIX MCPUOAOB, HaunHaromuxcd ¢ 1 monsg 2014 roga 1 BKITIOUAIOT CICAYIOMIKC MOMPABKH K CTaHIAp-
TaM:

IMonpasku k MC®O (IFRS) 3 paszwsacHAIOT, 4TO CTAHAAPT HE MPUMCHSICTCS K YUCTY 00pa30BaHUs OO0
COBMECTHOM ACATCIBHOCTH B (PUHAHCOBOH OTYCTHOCTH CAMOM COBMECTHOM JCITEIbHOCTH.

IMonpasku k MCDO (IFRS) 13 pa3pacHSOT, 4TO UCKIIOUCHHUE, KACAKOMICSCH MOPTQEIst HHBSCTULIMHI, pa3-
pelIAKOINCEe OLICHHBATH CIPABEATHBYIO CTOUMOCTb IPYIIbBI (PHHAHCOBBIX AKTHBOB M (PMHAHCOBBIX 00s3a-
TEIBCTBA HE HETTO-OCHOBE, MPUMEHACTCS KO BCEM A0roBopaM B pamkax cgepel aeiicrsua MCDO (IAS) 39
nmu MCOO (IFRS) 9, naxe ecnu Takue ZOTOBOPHI HE COOTBETCTBYIOT ONMPEACICHHIO (PMHAHCOBBIX aKTH-
BOB win (huHAHCOBBIX 00s3areibecTB MCDO (IAS) 32.

IMonpasku k MC®O (IAS) 40 pazssacusror, uto MCDPO (IAS) 40 u MC®O (IFRS) 3 ne sBastorcst B3au-
MOUCKJTIOUAIOIIIMMH U MOTYT TPUMEHSITHCSI OAHOBPEMEHHO. COOTBETCTBEHHO, KOMIAHHSL, TPUOOPCTAFOIIAS HH-
BECTUIIMOHHYIO HEABMKUMOCTD, JO/DKHA OMPCICIHTh, VAOBICTBOPSCTCS U OMPCICICHHUC HHBECCTHLIHOHHOM

Heamwxkumoctu B coorBeTcTBur ¢ MCDO (IAS) 40, a takxke SBIsSeTCs K Oneparust 00beANHCHUEM OHU3HECA
B coorBeTcTBrH ¢ MC®PO (IFRS) 3.

PYKOBO,Z[CTBO prnr{m CUUTACT, YTO NPUMCHCHHUC AAHHBIX MOIMNPABOK HC OKa3bIBACT CYMICCTBCHHOC BJIUA-
HHC Ha €C (I)I/IHaHCOBYIO OTYCTHOCTD.
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Honpasku u ponywenus: no cranaapram MC®Q, He BcTynHBILHE B CHITY:

MC®O (IFRS) 15 «Bbipyuka mo Joropopam ¢ KJIHEHTAMK», ACHCTBYET B OTHOLICHHH TOJOBBIX OTUCT-
HBIX NeproAoB, HaunHatommxcsa ¢ 1 aasaps 2017 roma, ¢ BO3MOKHOCTBIO JOCPOUYHOIO NMPUMEHEHHUS H
VCTAHABIUBACT CIUHYIO KOMIUIEKCHYIO MOJCIb VUETa BBIPYYKH MO JOroBopam ¢ kmueHtamu. MCOO
(IFRS) 15 3amenuT Bce OCHCTBYIOLINE HA JAHHBIH MOMEHT CTAHAAPTHI 1O MPHU3HAHHUIO BRIPYUKH, BKIIIOYAS
MC®O (IAS) 18 «Beipyuka», MC®DO (IAS) 11 «/loroBopsl Ha CTPOUTEIBCTBOY» U COOTBETCTBY OIS HH-
TEPIPETALIH.

Kmrouesoit npunimn MC®QO (IFRS) 15 zakmrouactest B TOM, 4TO OpraHu3aiysl A0DKHA MPU3HABATH BbI-
PYYKY B MOMCHT WJIH TI0 MEPE Nepeaavn OOCIIAHHBIX TOBAPOB WIH YCIYT KIHCHTAM B CYMME, COOTBET-
CTBYIOIICH BO3HArPAKIACHUIO, HA KOTOPOE, KAK MPCAMPUITHE OXKUAACT, OHO UMECT MPABO B OOMEH Ha TO-
Bapbl U YCIYTH.

B cootserctBun ¢ MC®PO (IFRS) 15, opranuzamus npuzHaeT BEIPYUKY, KOTAA WM IO MEPE TOTO, KaK BhI-
HOJHAETCS 00A3aTEIbCTBO MCHOTHUTENS, T.€. KOTAAd KOHTPOIb HAJ TOBAPAMH WM YCIYTaMH, COCTABIIIO-
IIMMH 0053aTEICTBO UCTIOHUTEIS, IEPEXOANT K KIueHTY. CTaHIapT BBOIUT ropasao Hoyee YeTKUe yKa-
3aHUS 10 TAKHM BOIPOCAM y4ETa, KAK MOMEHT IMPH3HAHUS BEIPYUKH, YUET ICPEMEHHOTO BO3HATPAKACHUS,
3aTpaThl, CBA3aHHBIC C 3aKIIOUCHHCM M HCIIOTHEHHEM A0roBOPOB M apyrue. [lommvo 3toro, BBOAATCS HO-
BbIC TPEOOBAHUS MO PACKPHITHIO HHGOPMALIHH.

Pykosoactso I'pyomer oxuaaet, uro npumeHeane MC®O (IFRS) 15 B Oyaymem MoxeT okazarh 3HAYH-
TCJIBHOC BIHSHUC HA CYMMBI U CPOKH MPU3HAHHUS BRIPYYKH, OTHAKO OLICHUTh BIMSHUC €rO MPUMCHCHHS 10
MPOBEACHUS JSTAIBHOTO AHAIN3A, HE TPESACTABISICTCS BO3MOKHBIM,

MC®O (IFRS) 9 «@Dunancogvie uHcmpymenmeol», Oeiicmeyem 8 OMHOULeHUU 20006bIX OMYEMHbIX NePU-
0006, Hauunarowuxca ¢ 1 aneapa 2018 200a. MC DO (IFRS) 9 e6o0um Hoevie mpebosanus no Kiaccugu-
Kayuu u oyeHke QUHAHCOBLIX UHCMPYMEHMO8 U 3amensem mexyuuii cmanoapm MCDO (IAS) 39 «Du-
HAHCOB8bIE UHCMPYMEHMbL. npusHanue u oyenkay. Kitoueswvie mpebosanus MCDO (IFRS) 9:

Knaccuduxaus u ouenka puHAHCOBLIX AKTHBOB., DUHAHCOBBIC AKTUBHI KIACCH(ULIMPYIOTCS B 3aBU-
CUMOCTH OT OU3HEC-MO/IS/IH, B PAMKAX KOTOPOH OHU YIACPKUBAIOTCS, U XaPAKTCPUCTUK MOTOKOB ACHEK-
HBIX CPEACTB, MPEIYCMOTPEHHBIX JOTOBOPOM. B 4acTHOCTH, AOITOBBIC HHCTPYMEHTHI, YACPKUBACMBIC B
pamMkax OU3HEC-MOACIH, LCIBI0 KOTOPOH SBISCTCS MOAYUICHHUS MTPESIYCMOTPSHHBIX TOTOBOPOM JACHEKHBIX
MMOTOKOB, ¥ TAKKC ACHC)KHBIC TTOTOKH BKIKOYAOT TOJBKO BBIILIATY OCHOBHON CYMMBI U MPOLICHTOB 110 HEH,
KaK IMPaBUJIO, OLICHUBAKOTCS 0 AMOPTU3UPOBAHHOHN CTOMMOCTH TOCIC TCPBOHAYATBHOTO MPU3HAHMS. Takxke
BBOJUTCS KATCTOPHUS HHCTPYMEHTOB, OLICHUBACMBIX T10 CIIPABETUBOM CTOUMOCTH YSPE3 MPOUHA COBOKYII-
HBIH JOXO, JJIsl TOJITOBBIX MHCTPYMCHTOB, YACPKUBACMBIX B PAMKaX OU3HEC-MO/CIH, LICJIb KOTOPOH JOCTH-
raeTcs Kak MOJYyICHUEM IMPSAYCMOTPSHHBIX JOTOBOPOM JCHEKHBIX CPEACTB, TAK U MPOJAKEH (PHHAHCOBBIX
AKTHBOB, MPH 3TOM, ACHESIKHBIC TIOTOKH, IMPEIYCMOTPSHHBIC JOTOBOPOM, BKJIFOUAKOT TOJIBKO BBIILIATY OCHOB-
HOW CYMMBI H TIPOLICHTOB 1O HeH. Takue HHCTPYMEHTHI OLICHUBAKOTCS 10 CHPABEIIMBON CTOUMOCTH Yepe3
MPOYMi COBOKYIHBIN A0X01. Bee mpoune 101roBbie HHCTPYMEHTHI U J0JICBbIC ICHHBIC OyMard OLICHUBAOTCS
o crpaseruBoi croumocTt. Kpome Toro, cormacao MC®O (IFRS) 9 npeampustust MOTYyT ¢ACIATh HE O~
JCKAIMUH OTMEHE BBIOOD YUUTHIBATH MOCICAYIOUINC U3MCHCHHSI B CIIPABETUBOH CTOUMOCTH JOJICBOTO HH-
CTpyMeHTa (HE MPSAHAZHAYCHHBIX /11 TOPTOBJIH) B COCTABES MPOYCTO COBOKYITHOTO OX0/A, H TOABKO JOXO.
MO AUBHIACHIAM — B COCTABS MPHOBLICH W YOBITKOB.

Knaccudukaus u onenka puHAHCOBbIX 00s13aTeIbCTB. @HHAHCOBBIC 00SM3ATCIBCTRA KIACCUDHIIUPY-
1otcs ananoruudo TpebosanusamM MCDO (IAS) 39, oxHako, CYIIECTBYIOT pa3iudus B TPEOOBAHUAX K OLICHKE
coOcTBeHHOTO KpeauTHoro pucka opranusaimu. MCDO (IFRS) 9 tpedyer, utobbl cymMMa H3MEHEHHIA Cripa-
BCAJIMBOH CTOMMOCTH (JHHAHCOBOTO 0053aTEIbCTBA, CBA3aHHAS C H3MCHCHHUSAMH KPESIUTHOTO PHCKA MO JaH-
HOMY 0043aTeIbCTBY, PH3HABAIACH B MPOUCM COBOKYITHOM JOXOJE, €CIH TONBKO NPU3HAHKUC BIUSIHHUS U3ME-
HCHHUH KPEIUTHOTO PHCKA MO 0043aTEIbCTBY B COCTABE MPOUETO COBOKYITHOTO JOXOA HE MPUBOIMT K CO3Ia-
HHIO WU VBEIHYCHHIO YICTHOrO AUCOanaHca B MPHOBLIH WK YObITKE. IBMEHEHHS CIIpaBe THBON CTOUMO-
CTH, CBSI3AHHEIC C KPEAUTHBIM PUCKOM (PHHAHCOBOTO 003aTEIbCTBA, BIOCICACTBUH HE PEKIACCHOUIMPYIOT-
€5 B IPHOBLIb WITH YOBITOK.
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Oo6ecuenenue. MCDO (IFRS) 9 BBoauT MOACTP HA OCHOBE OKHAACMBIX KPSAUTHBIX YOBITKOB JJIsI OLICHKH
obecrieHeHUS (DUHAHCOBBIX AKTHBOB B3AMCH MO/ICITH MOHECCHHBIX KPEIUTHBIX YOBITKOB, MPEIYCMOTPEH-
Hoit MC®O (IAS) 39. B cooTBeTCTBHH C MOJENBIO OKUAACMBIX KPSAUTHBIX YOBITKOB, OPTaHH3ALNHU [PH-
3HAKOT OKUIACMBIC KPCAUTHBIC YOBITKY U X U3MCHCHMS HA KK Y0 OTYCTHYIO ATy, OTpaXKas U3MCHCHHUS
KPCIUTHOTO PUCKA C JATH TICPBOHAYAIBHOTO TIPU3HAHUS. JIPYTHMH CTOBAMHU, JUTS OTPAKCHUSA KPSIUTHBIX
yOBITKOB HE 00513aTCIbHO HACTYIUICHHUE COOBITHS, CBUACTCIBCTBYIOIIETO O MPOU30UICAICM O00CCLICHECHUH.

Yuer xenxxuposanus. Beoaurcsa HoBasg MoJenp yiaeTa XeIKUPOBAHUS, LIENb KOTOPOH Gonee TeCHO yB-
3aTh VUET XCKUPOBAHHUS C ACHCTBUAMH PYKOBOJCTEA M0 YIIPABICHHUIO PUCKAMH MPH XCHKUPOBAHNH (PHHAH-
COBBIX U HC()HAHCOBBIX CTATEH.

Ipexpamenne npusHanust, TpeOoBaHMs K MPEKPALICHHUIO MPU3HAHUS (PUHAHCOBBIX AKTHUBOB U 00s13a-
TCJIBCTB CYIIECCTBCHHO HE U3MCHHIITUCH 10 cpaBHeHuio ¢ MCDO (IAS) 39.

Excezoonie ycosepuiencmeosanus MCDO, nepuoo 2012-2014 zz., oelicmeyiom 6 omuoulenus 20006blx
OMYemHbIX Nepuo0os, Hauyunarowuxes ¢ 1 uona 2016 coda u exnouawom ciedyroujie nONPasku K CHcH-
dapman:

[Mompasxu k MC®O (IFRS) 5 pazpsacHAOT, 4TO nepekiaccH(puKanmysd akTHBa HIH TPYIIbl BREIOBITHS M3
KaTerOpUH «IPEAHA3HAYCHHBIC AT MPOAAKI» B KATCTOPHIO «IPCAHA3HAUCHHBIC A PachpeaAcIcHus co0-
CTBCHHUKaM» HIIM HA00OPOT HE MOJDKHA PAcCMATPHUBATHCS KAK M3MCHCHHC IUIAHA MPOJAKU WM IIaHa
pacnpeesicHUsI COOCTBCHHHUKAM, W YTO K TAKHM aKTHBaM WM TPYIIaM BRIOBITHS JOKHBI PUMCHATHCS
TpeOoBaHus KIacCH(PHUKALIUH, PEACTABICHUS U OLCHKH, COOTBETCTBYIOIINE HOBOMY CHIOCOOY BBIOBITHSL.

IMonpasku k MC®O (IFRS) 7 comepskar AOMOIHUTEIEHOE PYKOBOACTBO B YaCTH OMPESACICHUS TOTO, SIBJIS-
€TCS M AOTOBOP HAa 0OCIYKMBAaHUC MPOAODKAIOMINUMCS YVIACTHCM B MEPCIAHHOM aKTHBE IS LIEICH pac-
KpbiTHs HHGOPMALIUH B OTHOIICHUH TICPESIAHHBIX AKTHBOB.

[Tonpasxu k MCDO (IAS) 19 pazpiacHAOT, YTO HPH ONPEACICHAN CTABKH JUCKOHTHPOBAHHS A 00s3a-
TEJBCTB MO BHIJIATE BO3ZHATPAKICHUN M0 OKOHYAHHWU TPYAOBOH ACATCIPHOCTH HA OCHOBAHWH BBICOKOKA-
YECTBEHHBIX KOPIIOPATHBHBIX OOIUTallUi, HYKHO UCTOIb30BaTh OOIHUIAIMHY, BHINYIICHHBIC B TOH e Ba-
J¥OTE, B KOTOPOU Oy YT OCYIIECTBIATELCS BBIMIATH BOSHATPAKACHUH.

IMonpasku k MC®DO (IAS) 34 nosicHsrOT, 4TO eCIu MHGOPMALIUS, PACKPBITHE KOTOPOH TPeOYETCS B COOT-
BerctBrn ¢ MC®DO (IAS) 34, packpeiBacTcs B IPOMEKYTOUHOM (PUHAHCOBOM OTYETE KOMITAHHH, HO HE B
COCTaBe MPOMEKYTOUYHOH (MHAHCOBOH OTYETHOCTH, NEPECKPECTHBIC CCHIIKM HA Takyl HH(popManmio
JOJDKHBL COACPIKATRCS B MPOMEKYTOUHOH (PUHAHCOBOH OTYETHOCTH, €CITH MPOMEKYTOUHBIH (PHHAHCOBBIH
OTYET KOMITAHUH JOCTYIICH MONB30BATCISAM HA TEX JKE YCIOBHAX U B TE XKE CPOKH, YTO U MPOMEKYTOUHAS
(huHAHCOBAs OTYECTHOCTb.

PykosoacTso I'pynmer HE okpmaeT, 4TO MPUMEHEHNE AAHHBIX TOMPABOK OKAXKET CYINECTBEHHOE BIIMIHUC
Ha (UHAHCOBYIO OTYCTHOCTH | PymIEL.

Caenyroume Hobie MCDO 1 nonpasky K JSHCTBYIOIIM CTAaHJAPTAM BCTYMAKOT B CHIY A TOJOBBIX IC-
prooB, HaunHArommxca ¢ 1 saBaps 2016 roga v mo orneHKe pyKOBOACTBA I PYIIIEI TaKKe HE OKAXKYT CY-
LICCTBCHHOTO BIMSHUS HA ¢¢ (PUHAHCOBYIO OTUCTHOCTD

(IFRS) 14 «Cuaeta 0TNOKCHHBIX TapU(HBIX Pa3HUL,
¢ Tlompasku k MCDO (IAS) 16 u MC®O (IAS) 38 «PazwvacHenue donycmumblx Memoooe amMOpmusayuu y,

o [lonpasku k MCOO (IAS) 27 «Ilpumenenue memooa 0one6oco yuacmusi € OMOeNvHOl QUHAHCOBOT
OMmuemHOCIU »;

¢ [lompasku k MC®PO (IAS) 16 u MC®DO (IAS) 41 «Cenncroe xo3aiicmeo: ni0O0OHOCAUUE PACMEHU Y,
¢ [lonpasku k MCDO (IFRS) 11 « Vuem npuobpemenus oonu yuacmust 6 coemecmuuix onepayusx »;

¢ [lonpasku k MC®O (IFRS) 10 u MC®O (IAS) 28 «Ilpodadica wnu 63H0C axmueo8 uHEeCmopoM 6 Co8-
MeCmHOe WU 3a6UCUMOe NPEONPUIIILE ».
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[Moxroroeka ¢puHAHCOBOH OTUETHOCTH TPeOYET MPUMCHEHHS OLICHOK M TOMYIICHHH, KOTOPHIC BIUAIOT HA
OTpaXKaCMbIC CyMMbl aKTHUBOB U O6H33TCHLCTB, PaACKPBITHUC YCJIIOBHBIX aKTHUBOB U O6H33TCHLCTB Ha Aary
COCTABJICHU (I)I/IHaHCOBOI\/'I OTUCTHOCTH, a TAKXKC CYMMBI JOXOA0B U pacXOoA0B B TCUCHUC OTUCTHOTO IICPU-
ona (ITpumeuanue 34).

4. IPUHIUIIBI YYETHOM NOJUTUKU

Aenexcnvie cpeocmea u ux rxeueaienmol. JICHSKHbIC CPEICTBA U MX 3KBHBAJICHTHI BKIIOYAIOT ACHEXK-
HBIC CPEICTBA B Kacce, CPEACTBA HAa OAHKOBCKHX CUETAX A0 BOCTPEOOBAHUS U JPYTUEC KPATKOCPOUIHBIC BHI-
COKOJIMKBHIHBIC HHBECTULIHH, TAKHE KaK OAHKOBCKHE ACTIO3UTHI, C MEPBOHAYAIBHEIM CPOKOM IMOTAIICHHUS
He Oomee Tpex Mecaues. JIeHeKHBIC CPEACTBA M MX 3KBHBAJICHTHI VUHUTHIBAIOTCS MO aMOPTH3HPOBAHHOMN
CTOMMOCTH € UCHONb30BaHHEM MeToAa 3(dekTuBHON cTaBku mpoueHTa. OCTaTKH ACHEKHBIX CPEIACTB C
OTPaHUYCHUEM HCIIOTIb30BaHHUS UCKIIOYAIOTCSA U3 COCTaBa ACHE)KHBIX CPEACTB U UX SKBHBATICHTOB [UIA Lic-
JIel COCTABJICHUS OTYCTA O ABHKCHUH JCHCIKHBIX CPEACTB.

Husecmuyuonnas neosuxcumocmos. VIHBECTULIMOHHAS HEABIXKUMOCT (3eMJIL WK 3AaHKUC (JacTh 31a-
HUS), WA U TO U APYTO€) BKIKYACT B CCOsl TOTOBOE K HCIOIB30BAHHIO UMYIICCTBO HJIH CTPOSIIYIOCS HE-
JBUKUMOCTD, HAXOSIIYIOCS B PACIOPSKCHHH BIQAC/bIA WM APCHAATOPA MO JOTOBOPY (BDHHAHCOBOWM
APCH/BI C LENBIO TOTYUICHUS APCHIHBIX TUIATCIKEH, WK JOX00B OT MPUPOCTA CTOMMOCTH KAIMUTAA, UITH U
TOTO M APYIrOro, HO HE JUTS HUCMOJIb30BAHUS B MMPOU3BOACTBE WK MMOCTABKE TOBAPOB, OKA3AHUH YCIYT, IS
aIMHUHUCTPATHBHBIX IEICH WK MPOJAKH B XOAC OOBIYHON ACATCIBHOCTH. B 1E710M WHBECTUIIMOHHAS HE-
JBUKUMOCTB HPSACTABIICT CO00H 0(pHCHBIC MOMEINEHUS, HE 3aHUMACMBbIC | PyIIown.

IlepBoHauanbHas OLCHKA WHBSCTHLIMOHHON HEABIKUMOCTU MPOU3BOIUTCS MO €€ CCOSCTOMMOCTH, BKITHO-
Hasg 3aTpaThl HA COBCPIICHUC CACIKH. BITOCICICTBHM WHBCCTHIMOHHAS HCIBIKHUMOCTB OTPAXKACTCA MO
CIIPAaBEIIUBOM CTOMMOCTH, KOTOpPAas OCHOBBIBACTCH HA € PBIHOYHON ctommvoctu. CrnpaBeamBas CTOH-
MOCTh HHBCCTHUIIHOHHON HCABIKAMOCTH ['PVYIIIBI OMPECACIICTCS HA OCHOBAHUH OTYCTOB HC3ABHCHMBIX
OIICHINUKOB, O00/IaJA0INX MPU3HAHHONW KBAMU(UKALMCH W HMMCIOIUX HEJABHUH MPO(eCCHOHATPHBIN
OIIBIT OLICHKU UMYIIECTBA aHAIOTMYHOM KaTETOPUH U PACIIOIOKEHHOIO HAa TOU K€ TEPPUTOPUH.

3anaTbI Ha PCKOHCTPYKIHUKO U MOACPHU3ALIUIO HHBCCTHHHOHHOﬁ HCABUXKUMOCTH KAITUTAIU3HUPYIOTCA, CC-
JIX OHU IPUBOJAAT K YBCIIMUCHUIO CPOKa IMOJC3HOI'0 UCTIOJIb30BAHUA WJIH YBCIUINUBAKOT LICHHOCTh AKTHUBA, B
OPOTHUBHOM CJIYyYaC OHU BKIIIOYAIOTCA COCTAB TCKYLIUX PACXOA0B.

PuHAHCOBBIC AKTHBBI.

Knrouesvie memoowt oyenxu. Ipu otpaxkeHnH (HUHAHCOBEIX WHCTPYMEHTOB [ pyrma HCMOMB3YET CICIy-
HOIUC MCTOAbI UX OLOCHKH: ITO CHpaBC,Z[HI/IBOI\/'I CTOMMOCTH, 110 aMOpTHSHpOBaHHOﬁ CTOUMOCTH UJIHA I10 CC-
OECTOUMOCTH.

CrpaBeamuBas CTOUMOCTD — 3TO CYMMa, Ha KOTOPYIO MOKHO OOMEHATh aKTHB HIH YPEryJIHPOBaTh 00s3a-
TEIbCTBO MPU COBEPUICHUU CACIKH MEXKAY XOPOLIO OCBEAOMICHHBIMH, KEJAIOIMUMU COBEPIIUTE TAKYHO
CJEJKY U HE3aBUCUMBIMU APYT OT APyra CTOPOHAMH.

CrpaBeamuBasi CTOUMOCTD MO (PMHAHCOBBIM HHCTPYMEHTAM, OOPAINAIOIIMMCS HA aKTHBHOM PBHIHKE, OTpe-
JENACTCS HA OCHOBE OHMPIKCBBIX PHIHOYHBIX KOTHPOBOK, & TAKXKE PACUCTHOM CIPABCITNBOH CTOMMOCTH,
OnpeIeIIeMOH MO JAHHBIM HH(POPMAITHOHHO-AHATUTHYCCKIX CHCTEM, AUICPOB PHIHKA M MHBIX HCTOYHH-
KOB, Ha TMOCICIHIO JATy OCYLICCTBICHUSA OUPIKEBBIX OMCPALMH, MPEIICCTBYIOIIVIO OTUCTHOHW JaTe.
BupsxeBrie PHIHOYHEIC KOTHPOBKU MPEACTABIAIOT cOOOM LIEHY chpoca Ha (PHHAHCOBHIC aKTHBBI U IICHY
MPEITOKCHHU Ha (PUHAHCOBBIC 00s3aTebCcTBa. [IpH OTCYTCTBHM TEKYINUX KOTHPOBOK HA AKTHBHOM PBIHKE
JJISL ONPEACNEHUs CHPABEIINBOM CTOMMOCTH MOXKET NPUMEHSATHCS MOCIEAHSSI KOTHPOBKA MO JAHHBIM
BHEIIHUX HE3aBUCHUMBIX UCTOUHHUKOB, €CIH ¢ MOMEHTA €€ OMPEACICHUS A0 OTUETHOM AAThl HE MPOU3OLLIO
CYLICCTBCHHOTO H3MCHEHHS SKOHOMMYCCKHX VCIOBHH, THOO0 (pakTHUecKas LEHA CACIKH, COBEPLICHHOH
I'pynmoit Ha cTaHAAPTHBEIX YCIOBHAX, €CITH ¢ MOMEHTA €€ COBEPIICHHU OO OTUETHOH JaThl HE TPOHU3OILIO
CYIIECTBEHHOTO U3MEHEHUS SJKOHOMHYECKUX YCIOBUH.

Hns onpeaencHus CpaBeITNBOH CTOMMOCTH (PUHAHCOBBIX HHCTPYMEHTOB, IO KOTOPBIM OTCYTCTBYET HH-
¢dopManys 0 PHIHOYHBIX IICHAX (KOTHPOBKAX) U3 BHCIIHUX HCTOYHHKOB, HCIONB3YIOTCS MCTOABI OLCHKH,
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OCHOBAHHBIC HA PHIHOYHBIX JAHHBIX, CCJIH OHU MOCTYIHBI. METOABI OLICHKH BKIOYAIOT B CCOS TaKHe MO-
JCAH KaK MOJACIh TUCKOHTHPYEMBIX MCHCHKHBIX MOTOKOB, CPABHCHUEC ¢ AHATOTHMYHBIMU HMHCTPYMCHTAMH
JUISL KOTOPBIX HAOJIIOJAIOTCS! PHIHOYHBIC LICHBI, aHAIU3 (HHAHCOBOM MH(poOpMAIUU 00 00BEKTAX MHBECTH-
poBanus u Apyrue Metoabl. [Ipu HEOOX0IUMOCTH MPUMEHSICTCS MOTPABKA HA KPSIUTHBIA PHUCK.

B cnydae eciu cymecTByeT METOA OLUCHKH (PHHAHCOBOTO HHCTPYMEHTA, IIMPOKO MPUMCHICMBIN YIaCTHH-
KaMH PbIHKA, HOATBEPAUBIINN COOTBETCTBHE OLCHOK 3HAUECHUSM LICH, MOIYUECHHBIX 10 pPe3yabTaTaM Ipo-
BEACHUS (DAKTHUCCKUX PHIHOYHBIX CACJIOK, sl OMPESACACHUS LICHB HHCTPYMEHTA MOKET HUCIOJIb30BATHCS
Takod MeTOoJ OUCHKHU. [IpUMCHSICMBINT METOJ OLCHKUA MOKET OBITh BHIOPAH M KAKIOTO KOHKPSTHOTO
CAydast ONMPEACACHUS CIPABSATNBON CTOUMOCTH, TIPU 3TOM, ©CJIH HHOC HE 00O0CHOBAHO, MPHUMCHSIOTCS ME-
TOJBI OLICHKU, OCHOBAHHBIC HA OUPIKECBBIX PHIHOYHBIX [[CHAX U KOTUPOBKAX LICH CPOCA U MPESATOKCHUS.

AMOPTH3UPOBAaHHAS CTOMMOCTE (DHHAHCOBOT'O AKTHBA HITH (PUHAHCOBOTO 00S3aTENBCTBA — 3TO CTOMMOCTB,
Mony4acMas MyTeM BBIUMTAHHS U3 CTOMMOCTH aKTHBA MM 00s3aTCIbCTBA MPH MEPBOHAYATHHOM MPHU3HA-
HUHM CYMM JTIOOBIX TPOU3BEACHHBIX (ITOIYYCHHEIX) BHIILIAT, CKOPPEKTHPOBAHHAS HA BEIMUYHHY HAKOIUICH-
HOH aMOPTH3AIIUK PA3HULIBI MEXKIY NMEPBOHAYATBHO NPU3HAHHOU U GaKTHUESCKH MOTYYacMON (BHILIAYHBA-
€MOM) No (PMHAHCOBOMY HHCTPYMEHTY CYMMOM, & TAK)KE HA BEITUUMHY NMPU3HAHHBIX B OTHOLICHHUH YKa3aH-
HOTO HUHCTPYMCHTA YOBITKOB OT OOCCUCHCHHUS. AMOPTH3AIUS YKA3AHHOH Pa3HHULBI OCYIICCTBISCTCS C UC-
nons30BaHueM 3 QeKkTHBHON cTaBKU MpolecHTa. HapaimeHHbie TpOLEHTHI BKIIOYAIOT aMOPTH3ALHIO OTI0-
JKEHHBIX 3aTpar Mo CACIKE MPH HNEPBOHAYATBHOM MPU3HAHHMH H MPEMHUI WIH JUCKOHTOB OT CYMMEI HOTa-
LICHUS C WCIOTb30BaHUEM MeToaa 3¢ ¢eKTHBHON cTaBku npoucHTa. B pacuer 3¢ ¢dexTHBHOMN nporieHTHOMH
CTaBKH BKITIOYAOTCS BCE KOMHCCHH M COOPBI, YILTAYCHHBIC U MOTYYCHHBIC CTOPOHAMHM IO JOTOBOPY, CO-
CTaBJLIIOIINE HEOTHEMIICMYIO YaCTh MpH pacuete 3P PeKkTHBHON CTAaBKU NMPOLICHTA, 3aTpaThl MO CACIKE, a
TAKKE BCC MPOYHE PEMHUH U TUCKOHTHIL.

Ce0ecTOMMOCTh MPEACTABISCT COO0HM CyMMY YILIAUCHHBIX JCHCIKHBIX CPSACTB HJIM SKBHBAICHTOB ACHCK-
HBIX CPEICTB HIIH CIIPABCTUBYIO CTOMMOCTD JAPYTOTO BOZMEIICHHMS, MEPEIAHHOTO IS IPHOOPCTCHHUS aK-
THBA Ha JATy TMOKYIKH, W BKIIOUACT 3arparsl 1o cacike. OneHka mo ceGeCTOMMOCTH TIPUMEHSICTCS TONBKO
B OTHOILICHHUH I/IHBCCTI/IHI/II\/'I B JOJICBBIC MHCTPYMCHTBI, KOTOPBIC HC UMCHOT PBIHOYHBIX KOTHPOBOK U CIIpa-
BCUTHBAS CTOMMOCTH KOTOPBIX HEC MOXKET OBITh HAICKHO OICHCHA. 3aTPaThl MO CACIKE ABIAIOTCA OTIOJ-
HUTCJIbHBIMU U3ACPKKaMHU, MPAMO CBA3AHHBIMU C HpI/IO6pCT€HI/ICM, BBIITYCKOM HWJIN BLI6I>ITI/I€M (I)I/IHaHCO-
BOI'0 HHCTPYMCHTA, U BKIHOYAKOT BOSHAIPAXKACHHUC U KOMUCCHUOHHBIC, YINTAYCHHBIC arcHTaM, KOHCYJIbTaH-
TaMm, Opokepam, Jurepam, cOOphI, YIUIAYMBACMBIC PETYTHPYIOIMUM OpraHaM U (OHIOBEIM OHpIKaM, a Tak-
JKC HAJIOTH U COOPBI, B3BUMACMBIC MPHU MEPEAadc COOCTBCHHOCTH. 3aTPaThl HA OCYIICCTBICHHE CACIKHA HE
BKIHOYAKOT MPEMUNU WA AUCKOHTHI IO JOJTOBBIM O6H33TCJ'ILCTB3M, 3aTparkl Ha (I)I/IHaHCI/IpOBaHI/IC, BHYT-
PCHHHUC aAMUHUCTPATUBHLBIC PACXOABI WX 3aTpPaThl HA XPAaHCHUC.

Ilepgonauanvnoe npusnanue unancosvix uncmpymenmos. llpu nepBoHavYaNbHOM NPU3HAHUN (HHHAH-
COBOTO akTuBa WM (prHaHCOBOrO 00s3aTenbcTBa ['pynma ONEHHBACT €ro Mo CHPaBEITHBOH CTOMMOCTH,
IUTIOC, B ClTydae (PMHAHCOBOrO aKkTHBAa WIM (PMHAHCOBOTO OOS3aTEIBCTBA, KOTOPHIE HE OLCHHBAIOTCS IO
CIPaBEATHUBON CTOMMOCTH Yepe3 NPHOBLIb MM YOBITOK, 3aTPaThl MO CACIKE, MPSIMO CBA3AHHBIC C MPHOO-
PETEHUEM HITH BBITYCKOM (PHHAHCOBOTO akTHBa WM (prHaHCcOBOTO obs3arenbeTra. [IpuOrIIs MK yORITOK
MPH MECPBOHAYANBHOM NMPH3HAHUU (PUHAHCOBOTO AKTHBA WX (PUHAHCOBOTO 0OS3aTCIBCTBA YUHTHIBACTCS
TOJBKO B TOM CIYYac, €CIH €CTh PA3HUIA MEXKIY LEHOH CACNKH H CHPABEITUBONH CTOMMOCTBIO, TIOATBEP-
JKACHUCM KOTOPOH MOTYT CIIYKUTh APYTHE TCKYIIHE CACIKH C TEM JKE€ HHCTPYMEHTOM HA PBIHKE WM Me-
TOJ OLCHKH, KOTOPBIA B KAUECTBE OA30BBIX JAHHBIX UCTIOIB3YET TONBKO AAHHBIE CYIICCTBYIOIIUX PHIHKOB.

[Toxymnka u mpoaaxka (pUHAHCOBBIX HHCTPYMEHTOB, MOCTABKA KOTOPBIX AOJKHA MPOU3BOIUTHCI B CPOKH,
YCTAHOBJICHHBIE 3aKOHOAATENIBCTBOM WU MO CTAHAAPTHBIM YCIOBHSIM, OTPAKAKOTCS HA JATy 3aKTHOUCHMS
CICTKH, TO €CTh Ha AaTy, koraa ['pynna o0s3yercss KYIUTE WK MPOAATh AaHHBIN akTue. Bee apyrue ome-
paLmy o MPHOOPETCHHUIO U MPOAAXKE MPHU3HAIOTCS Ha AaTy MOocTaBKH. [Ipu 3TOM H3MEHEHHE CTOMMOCTH 32
MEPUOJ MEXKIY AATOH NPUHATHA 003aTEIbCTB U JATOH MOCTABKH HE MPHU3HACTCA B OTHOIICHHH aKTHBOB,
OTpakacMbIX MO (PaKTHICCKOH HITH aMOPTU3HPOBAHHONW CTOMMOCTH, MPHU3HACTCS B COCTABE MPUOBLICH HITH
VOBITKOB B OTHOLICHHH TOPTOBBIX LICHHBIX OYMar M MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMCHTOB M MPH3HA-
€TCS B COCTaBC COOCTBEHHBIX CPEACTB B OTHOIICHHH AKTHBOB, KOTOPHIC OTHOCATCS K KAaTCTOPHH HMEIO-
HIUXCS B HAUTUYUU A/ TPOJAXKH.
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Obecyenenue unancosvix akmueoe. [[ng oObEKTHBHOTO OTPAKCHHS B OTUYCTHOCTH NMPHUHATHIX PUCKOB
I'pynnma dopmupyeT pe3epBbl HA BO3MOXKHOS OOCCILICHCHUE [T BCEX KATEropuit (HHAHCOBBIX aKTHBOB, 32
HCKITIOUCHUEM OLICHHBACMBIX IO CIPABCIIUBOH CTOMMOCTH 4epe3 HNpUOBLTE Wi YOBITOK. (PHHAHCOBBIH
AKTUB O00CCLICHUBACTCSA U VOBITKH OT OOCCLCHEHUS BO3HUKAIOT TONBKO B TOM CIVYAC, CCIH CYLICCTBVIOT
OOBEKTHBHBIC MPU3HAKU 0OCCLCHEHMS B PE3YIbTATE OJHOTO WM HECKOMBKHX COOBITHH, HMEBIINX MECTO
MOCJIC TICPBOHAYANBHOTO MPU3HAHUS aKTHBA («COOBITHE YOBITKA») M €CMU 3TO COOBITHE (MM COOBITHS)
yOBITKA OKA3bIBACT TAKOC BO3ACIHCTBHC HA MPEAMOIaracMble OYAVINUE MOTOKH ACHEKHBIX CPEACTB 1o u-
HAaHCOBOMY aKTHBY, KOTOPOE MOAJACTCS JOCTOBEPHOH OLICHKE.

OCHOBHBIMH MPHU3HAKAMU, 1O KOTOPHIM ['pynna onpeaeiset, 00eCueHeH n (PHHAHCOBBIA AKTHUB HJIA HECT
(ecThb 11 «COOBITHUE YOBITKAY), SIBIISFOTCS CJICAYIOIIHE COOBITHUS

- mro00# ouepeaHOM B3HOC OBLT MPOCPOUCH U 33ACPIKKA B IJIATCIKE HC BbI3BAHA HEMONAIKAMHU B IId-
TCKHOM CHCTEME;

- Y 3aCMINUKA WJTH SMHTCHTA UMCIOTCS 3HAYUTC/IbHBIC (PUHAHCOBBIC ITPOOIEMBI, O YEM CBHUACTCIBCTBYET
ero (pMHAHCOBAs OTYCTHOCTH, JIMOO 3ACMINUK WM SMHUTCHT PACCMATPHBACT BO3MOXKHOCTh HACTYILIC-
HuUst OAHKPOTCTBA,

- HUMCIOTCS H€6J'IaI‘OHpI/IHTHbI€ HM3MCHCHHS B IIATCXKCCIOCOOHOCTH 3aCMINUKa UJIH SMHUTCHTA, YTO ABJIA-
CTCA PC3yJIbTaTOM H3MCHCHHH B COCTOSHUH HaLII/IOHaJ'IbHOI\/'I HiIn pGI‘I/IOHa.]'IbHOI\/'I OKOHOMHKH, KOTOPBIC
HUMCIOT BIHAHHUC HA 3aCMIINUKA U1K SMHUTCHTA,

- I'pyrmma, BCIeACTBHE NMPUYHMH SKOHOMHUYECKOTO WM IOPHIMYECKOrO XapakTepa, MPEeIOCTaBIiIa 3aeM-
IIMKY JTBIOTHBIC YCIOBUS, YCTO B APYTOHM CUTYALIMU HE TPOH30LILIO OBI;

- WCYC3HOBCHHC AKTHBHOIO PbIHKA M JAHHOrO (PHHAHCOBOTO aKTHBA BCICACTBHC (DMHAHCOBBIX 3a-
TPYAHCHUHA 3MUTEHTA (HO HE MO MPHUYHMHE TOTO, YTO AKTUB OONBIIE HE 00PAIIacTCs HA PEIHKE);

- cyuiectByeT nHpOPMALKSL 00 UMCIONIMXCS CIYYAsX HAPYIICHUH SMUTCHTOM HJIH 3aCMIUKOM YCJIOBHI
JIOTOBOpA MO AHAJTOTHYHBIM (DMHAHCOBBIM AKTHBAM H JPYTHE COOBITHS.

Y6bITKH OT OOecueHeHN. N0 (UHAHCOBBIM AKTHBAM, OTPKACMBIM M0 AMOPTH3HPOBAHHOH CTOMMOCTH,
MPHU3HAIOTCH B OTYCTEC O HMPUOBLLIX M YOBITKAX MO MEPE WX MOHECCHHS B PE3yIbTATe OJHOTO HIH Oolee
COOBITUH («COOBITHI YOBITKA»), MPOU3OIICAINNX MOCIE MEPBOHAYATBHOTO NPU3HAHNS (PMHAHCOBOTO aKTH-
Ba. I'pynna nzberaet nosBICHUS YOBITKOB OT OOCCLCHCHHUS NPH NECPBOHAYATIBHOM MPH3HAHUU (HHAHCO-
BBIX AKTHBOB.

B cnyuae ecmu y ['pynmbr 0TCYTCTBYIOT OOBEKTHUBHBIC JOKA3ATCIbCTBA O0CCLICHEHUS I HHIUBUAYATBHO
OIICHCHHOTO (PMHAHCOBOTO AKTHBA, HE3ABHCHMO OT €T0 CYIICCTBCHHOCTH, 3TOT AKTHB BKIIIOUYACTCI B IPYII-
ny ()MHAHCOBBIX AKTHBOB C AHAJOTHYHBIMH XaPAKTCPHUCTHKAMH KPSTUTHOTO PUCKA U OLICHUBACTCS B COBO-
KYITHOCTH ¢ HUMH HA MPSAMET O0ccCUCHEHUs. B nemsx COBOKYMHOHN OLCHKH OOCCUCHCHHUS (PUHAHCOBBHIC
AKTHBBI IPYIIUPYIOTCS 10 AHAJOTHYHBIM XAPAKTCPUCTUKAM KPEIUTHOTO PUCKA. ITH XaPAKTCPUCTHKH OT-
HOCSITCS K OLICHKE OYIyLIHX MOTOKOB ACHCKHBIX CPEIACTB ISl TPYIII TAKUX AKTHBOB M CBHICTCIBCTBYIOT O
CIIOCOOHOCTH ACOUTOPOB MOTACUTh BCE MPUUUTAIOLIHCCS CYMMBI B COOTBETCTBHHU ¢ KOHTPAKTHBIMH YCJI0-
BHSIMU B OTHOIICHHH OLICHUBACMBIX AKTHBOB.

YObITKH OT 00ecLeHeHUS (PUHAHCOBOTO AKTHBA MPU3HAKOTCS MyTEM CO3AAHUS PE3CPBOB MO OOCCICHCHHS
(PMHAHCOBOTO AKTHBA B Pa3Mepe, HCOOXOIUMOM ISl CHHKCHUS OAJaHCOBOH CTOMMOCTH aKTHBA MO TCKY-
LICH CTOMMOCTH OXKHAACMBIX JCHEKHBIX MOTOKOB (KOTOPAs HE BKIIIOYACT B ¢eOs1 Oyayinue yOBITKH MO KPe-
JUTY, KOTOPBIC B HACTOSINCE BPEMs €IIC HE OBITH MOHCCCHBI), MTUCKOHTHPOBAHHBIX C HCIONb30BAHUEM
MEPBOHAYATBHOM 3¢ (HEKTUBHOHN CTABKH MPOLICHTA [0 JAHHOMY AKTHBY.

Ecmu B mocnenyromem nepuoge cymma yOBITKAa OT 0OCCLEHCHUT (PMHAHCOBOTO AKTHBA CHIDKACTCS, H 3TO
CHUKCHHE MOKET OBITh OOBEKTHBHO OTHECCHO K COOBITHIO, HACTYITUBIIEMY MOC/E MPU3HAHUS 00CCIICHE-
HU (PHHAHCOBOTrO aKkTHBa (KaK, HAIPHMEP, MOBBIICHHE KPECAUTHOrO pedTHHra aeburopa), paHee oTpa-
JKCHHBIH YOBITOK OT OOCCIICHCHHS BOCCTAHABIMBACTCS MOCPEICTBOM KOPPEKTHPOBKH CO3AAHHOTO pe3epBa
Yepes OTUET O NPUOBIISAX U YOBITKAX.
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q)I/IHaHCOBbIG AKTUBBI, MOTAICHUC KOTOPBIX HCBO3MOXKHO, U B OTHOIICHHUU KOTOPBIX 3aBCPHICHBI BCC HCO6-
XOJUMBIC TIPOIEAYPHl € ICIBIO TIOJHOTO WM YACTHIHOTO BO3MCINCHHS M OTMPEACICHA OKOHYATCIbHAS
cymMma yOBITKA, CITUCHIBAIOTCS 34 CYCT C(HOPMUPOBAHHOTO B 0aIAHCE PE3CPBA M0 OOCCLICHCHNUE .

VYObiTKH OT 0OCCUCHEHUS IO (PHHAHCOBBIM aKTHBAM, UMCIOIIUMCSI B HATHYUH /ISl IPOJAKH, TIPU3HAKOTCS B
OTYETE O MPHOBIIAX U YOBITKAX MO MEPE UX MOHECCHHS B PE3VIIBTATE OJHOTO WK H0nee COOBITHH («COOBI-
THH YOBITKA»), MPOU30IICALINX MOCIIC MIEPBOHAYATBHOTO MPU3HAHKS (PMHAHCOBBIX AKTHBOB, HMCIOLIUXCS B
Hamuaun 11 npogaxu. CyLIECTBEHHOC WM JTUTCIBHOS CHIDKCHHE CIPABEITUBOH CTOMMOCTH JOJICBOM
LICHHOH OyMard, KIacCU(pUIMPOBAHHON KaK HMCIOINASICS B HATUYUH IS MPOJAXKH, HIDKE €€ ceOCCTOMMO-
CTH SBJSCTCS MPU3HAKOM €€ OOCCLICHCHHUS.

CyIeCTBEHHBIM MPU3HACTCS CHIKCHUE CIIPABEIIMBONM CTOMMOCTH JOJICBOH LICHHOH Oymaru 6oice 4eM Ha
20%. CHWKECHHE CHIPaBCAIMBOH CTOMMOCTH KJIACCHMHULHUPYETCS KaK ATHTCIBHOC, CCIH CIPABEITHBAS
CTOMMOCTh JOJICBOU LICHHON OyMaru HIKE €¢ CCOSCTOMMOCTH B TeUCHHE 0oJee YeM moayroga. B cimyuae
HATHYHUS MMPU3HAKOB OOCCLCHCHMSI, HAKOIUICHHBIH YOBITOK, OMPEACICHHBIN KaK Pa3HHLA MEXKIY CTOMMO-
CTBIO MPUOOPETCHHUS U TCKYIUCH CIIPABEIIMBON CTOMMOCTBIO 32 BHIYCTOM YOBITKA OT OOCCLICHCHUS JAHHO-
IO aKTHBA, KOTOPBIH OBLT MEPBOHAYAIBHO MPHU3HAH HA CUCTAX MPHOBUICH U YOBITKOB, ICPEHOCHUTCS U3 TIPO-
YUX KOMIIOHEHTOB MPOYETO COBOKYIIHOTO AOXOJAa Ha cueTa MpuObUICH U YOBITKOB. YOBITKH OT 0becLeHe-
HUS JIOJICBBIX HHCTPYMCHTOB HE BOCCTAHABIMBAIOTCS YCPE3 CUCT MPHOBLICH U YOBITKOB, YBEIUUICHHE CIIpa-
BCTMBOM CTOMMOCTH TOCIIC OOCCLCHCHMS IPH3HACTCSI HSMOCPEACTBEHHO B COCTABE MPOUCTO COBOKYITHOTO
J0XO0Ja.

CymMa yOBbITKa, KOTOPAs MOATICKUT IEPEBOAY B OTUCT O NPUOBLIAX U YOBITKAX, PABHA PA3HHULIC MEXKIY LIc-
HOW MPUOOPETCHHS aKTUBA (32 BEIYETOM BBIILIAT B HOTAIICHUE CYMMBI OCHOBHOTO JOJITA U € VUETOM aMop-
TH3ALUH TI0 aKTHBAM, OLICHUBACMBIM C HCIIOIb30BAHUEM MET0a 3P PECKTUBHOM CTABKU MPOLICHTA) H TCKY-
LICH CIPaBEATUBON CTOUMOCTBEO MUHYC YOBITKH OT 0DOCCLCHEHUS IO 3TOMY aKTHUBY, PaHEC NMPU3HAHHBIC B
otyere 0 NMpHOBIIAX U yObITKaX. [IponeHTHEIE 1OXOAB! O 0OCCICHEHHBIM aKTHBAM HAYHCIIFOTCS HCXOAS
W3 aMOPTU3UPOBAHHBIX 3aTPAaT, ONPEACISICMBIX C YICTOM NPU3HAHMS YOBITKA OT OOCCICHEHHS, C UCTIONb-
30BaHMEM MPOLICHTHOH CTAaBKH, MPHUMCHEHHOH IS AUCKOHTUPOBAHUS OVIYIINX ACHEKHBIX NIOTOKOB B LiC-
JSIX OLCHKH VOBITKOB OT OOCCLICHCHHUSL.

Ilpekpawienue npusnanus uuancoevix uHcmpymenmos. 1'pynna npexpamaet npu3HaBaTh (QUHAHCO-
BBIH aKTHB TOJIBKO B TOM CIYy4Yac, KOrJa HCTEKACT CPOK AOTOBOPHBIX MpaB TpeOOBaHMS HA MOTOKH JCHEK-
HBIX CPEACTB MO (PMHAHCOBOMY AKTHBY, HIH HEpeaacT (MHAHCOBBIM aKTHB, U Takas mepeiada OTBCUACT
KPUTEpHAM MpeKpalneHus npu3Hanusd. ['pynna npexpamaet npusHaBate (PUHAHCOBOE 00s3aTEIBCTBO KO-
r1a OHO MOTaIIeHo.

Dunancosvle akmuasbl, oueHUBAeMble NO CRPABEOIUBON crouMocmy depe3 npudslis Ui yosimok. B
JAHHYIO KATCTOPUIO KNACCHPHUUUPVIOTCS (GHHAHCOBBIC AKTHBbI, OLICHUBACMEIC IO CIIPABEITUBON CTOMMO-
CTH 4epe3 MpuObLTb UIH YOBITOK, MPEAHAZHAYCHHBIC AN TOPTOBIH, U NPoUure (PUHAHCOBBIC aKTHBBI, OLIC-
HUBACMBIC 0 CIPABEIIHBON CTONMOCTH Yepe3 NPUOBLITE HIIH YOBITOK.

®DuHAHCOBBIN AKTUB, KIACCU(PUIIUPYETCS KAK MPCAHASHAMCHHBIN JIsi TOPTOBJIM, €CJIH OH MPCAHAZHAYMCH
JUISL MPOAAKK B KPATKOCPOUHOU HEPCHCKTHBE (10 MONYroAa) U SIBISCTCS YacThio MOPTHE/s HASHTUDUIU-
pyeMbiX (PHHAHCOBBIX MHCTPYMEHTOB, KOTOPHIC YIPAB/ISIOTCS HA COBOKYITHOUW OCHOBE U HCIABHHUE CACIKH
¢ KOTOPBIMH CBUACTEIBCTBYIOT O mojyueHuH npudsuin. [Ipoussoatbie PUHAHCOBBIC UHCTPYMEHTHI, HMC-
FOLIUE MOJIOKUTCIIBHYIO CITPABCIIHBYIO CTOMMOCTD, TAKXKE OMPEIAC/ISIIOTCS KaK (PUHAHCOBBIC AKTHBBI, OLIC-
HUBAaCMBIC MO CMPABCAIHBOW CTOMMOCTH YCPE3 MPHUOBLIbL WM YOBITOK, TOABKO €CAH OHH HE SIBJISIOTCS
MPOU3BOAHBIMU HHCTPYMCHTAMH, OMPEACICHHBIMHA B Ka4eCTBS ((ESKTUBHOTO HHCTPYMEHTA XCIKUPOBA-
Hust. [Ipoune puHAHCOBBIC aKTHUBBI, KIACCHU(PHUIIMPOBAHHBIC KAK OLCHUBACMBIC IO CITPABEIIHBON CTOUMO-
CTH Yepe3 NMpUOBLIb WKW YOBITOK, BKIKOYAOT (PHHAHCOBBIC AKTHUBBI, KOTOPHIC MPU MCPBOHAYAIBHOM IPH-
3HAHUU OBbITH OTHECCHBI K JAHHOH KATCTOPHU.

[lepBoHauanbHO U BIOCICACTBUN (PHHAHCOBHIC AKTHBBL, OLICHUBACMBIC IO CIIPABEIINBOH CTOUMOCTH Yepe3
MPHUOBLTP WK YOBITOK, VIUTHIBAIOTCS MO CHPAaBEIIMBOH CTOMMOCTH, KOTOPAas PacCUUTHIBACTCSA THOO Ha
OCHOBC PBIHOYHBIX KOTHPOBOK, JUOO ¢ NMPUMECHCHUEM DPA3MUYHBIX METOAHWK OLCHKU € UCIOIb30BAHHEM
JOMYLICHHS O BO3MOKHOCTH PEATU3ALHH JAHHBIX (PUHAHCOBBIX AaKTHBOB B Oy IYIICM.
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PeannzoBanHbIC 1 HEpEATU30BAHHBIC JOXOIBI M PACXOIBI O ONCPALUAIM ¢ (PMHAHCOBBIMU AKTHBAMH, OLIC-
HUBACMBIMH 110 CIIPABEITUBON CTOMMOCTH 4Yepe3 MPUOBLTE HIH YOBITOK, OTPAXKAIOTCA B OTYECTE O MPHOBI-
JIX ¥ YOBITKAX 33 NEPHOA, B KOTOPOM OHH BO3HHKIH. B oT4eT 0 mpuOBLIIX U YOBITKAX TAKXKE MPH3HAKOTCS
MPOLICHTHBIE JOXOABI MO ()MHAHCOBBIM AKTHBAM, OLICHUBACMBIM 1O CIIPABEATHUBON CTOMMOCTH Yepe3 MpH-
OBLIb UMK YOBITOK, ¥ TIOMYYCHHBIC TUBHACHBI.

I'pymna knaccudumupyer GUHAHCOBBIC AKTHUBEI, OLICHHUBACMEIC MO CHPABEIIHBON CTOMMOCTH 4Yepe3 MPH-
OBLIb WK YOBITOK B COOTBETCTBYIOIIYIO KATCTOPHIO B MOMEHT MX mpuodpercHud. [Iponssoaneie dpuHan-
COBBIC aKTHBbI, KIACCU(HUILMPOBAHHBIC B JAHHYIO KATCTOPHIO, H NPOYHE (PHHAHCOBHIC AKTHBBI, KIACCH(H-
LUPOBAHHEIC KAK OIICHUBACMBIC IO CIIPABCITUBON CTOMMOCTH Yepe3 MPHOBLIb HIH YOBITOK HPH NMEPBOHA-
YaJIbHOM NPU3HAHUH, IEPeKIacCU(UKALIIN HE TTOICHKAT.

3aiimor u dedbumopckas 3aoonxncennocme. JlaHHAA KaTteropus BKIOYACT HENPOU3BOAHBEIC (PHHAHCOBBIC
AKTUBHI C YCTAHOBICHHBIMH HITH ONMPEACICHHBIMH IUIATCKAMH, HE KOTUPYIOIUCCS HA AKTHBHOM PBIHKE, 32
HUCKIFOUCHHUEM:

- TeX, B OTHOLICHHUH KOTOPBIX €CTh HAMEPECHUE O MPOJKE HEMEAICHHO WM B OMrpKaimeM Oyayimem;

- TEX, KOTOPBIC MOCIIC TICPBOHAYAIRHOTO MPU3HAHUS OMPCACTIOTCS B KAUCCTBC UMCIOMIUXCS B HATHIHI
JUTS TTPOJANKH,

- TCX, IO KOTOPBIM BJIaACJICH] HC CMOXKCT IOKPBITH BCIO CYILICCTBCHHYIO CYMMY cBOCH HepBOHa‘{aHLHOI\/'I
HUHBCCTULIUH 1TIO IPUIUHAM, OTJIUMIHBIM OT CHUKCHUA er,Z[I/ITOCHOCO6HOCTI/II/I.

B naHHYIO KaTeropuro OTHOCATCS, B TOM YHCIE, ACMO3UTH B OAHKAX, C MEPBOHAYAIBEHBIM CPOKOM pa3Me-
meHns Oonee TPeX MECALEB, VITCHHBIC BEKCENd OaHKOB M APYTHX OPraHU3alpi, KOTOPHIC IUIAHHPYETCS
MPEIBIBUTE BEKCEICIATEIIO A MOTAICHHS, BBLAAHHBIC 3aiMBl IPYTUM OPraHu3aiys U QU3HICCKUM JTH-
uam. [IpenocrasneHnbIe 3aifiMbl B AeOUTOPCKAs 33X0JDKCHHOCTh MPH MEPBOHAYAIBHOM HPU3HAHHU OTpa-
JKAKOTCS MO COPaBEATHBON CTOMMOCTH. PasHua Mexay cnpaBeaarBoil CTOUMOCTBIO 1 HOMHHATBHOM CTO-
MMOCTBIO 3aHMOB M JSOUTOPCKON 33J0/KCHHOCTH, BO3HUKAKOINAS MPU MPSIOCTABICHUHU 3aHMOB 1 AcOU-
TOPCKOH 33T0DKCHHOCTH MO MPOLICHTHBIM CTABKAM BBILIC WM HIDKE PBIHOYHBIX, OTPAXKACTCI B OTUETE O
MPHUOBLIAX U YOBITKAX B MOMEHT NIEPBOHAYAIBHOTO MPHU3HAHKS COOTBETCTBYIOLIMX 3aiiMoB. Briocneacteun
OanmaHcoBas CTOUMOCTb 3THX 3aHMOB U JeOUTOPCKOH 33aJ0KEHHOCTH KOPPEKTHUPYETCS € YISTOM aMOPTH-
3allid AAHHOTO JOX04a/(pacxoa), U MPOLECHTHHN JOX0J OTPAXKACTCA B OTUETE O NMPUOBULIX U YOBITKAX C
HCHONb30BaHUEM MeToa 3 (PEeKTHBHON CTABKU NPOLICHTA.

B manenetitnem 3ativer 1 A¢OUTOPCKAS 3310 KCHHOCTh YUUTHIBAKOTCS 10 AMOPTH3UPOBAHHON CTOMMOCTH,
paccUMTaHHON HA OCHOBAHMHU METOAa 3(PIECKTUBHOM CTABKH MPOLICHTA, 33 BHIUCTOM PE3CPBOB M0 00eCIe-
HCHUC.

Bexcenss npuobpemennpie. 1IprnoOpeTeHHbIC BEKCEN KIACCH(PHUIUPYIOTCS B 3aBUCHMOCTH OT LEICH WX
MPHOOPETCHHS B Pa3HbIC KATCrOpuu (PHHAHCOBBIX AKTHBOB M BIIOCICICTBHHU, VUHTHIBAIOTCA B COOTBET-
CTBHHU € YYETHOH MNOJUTHKOM, IPUMEHSIEMOU AJIsI 3TUX KaTETOPUI aKTUBOB.

Qunarncogsle akmuesl, Umeloujiecs 8 Haiuduy O npodaricu. JlaHHas KaTeropus BKITIOUACT HETPOU3-
BOOHBIC (I)I/IHaHCOBbIG AKTUBBI, KOTOPBIC OMNPCACIICHBI KAK UMCIOMIHUCCA B HAJIWIUH JJIA IMPOAANKU WIW HC
knaccuuippoBansl ['pynmoii HU kak 3aliMBbl U 1eOUTOPCKAs 33J0DKCHHOCTD, HA KaK WHBCCTULMH, YIACP-
JKUBACMBIC OO IMOraliCHHA, HH KakK (I)I/IHaHCOBbIG AKTUBBI, OTPAXKACMBIC T1O CHpaBC,Z[HHBOﬁ CTOUMOCTHU YCPC3
MPHUOBLTE WM YOBITOK. DUHAHCOBBIC AKTHUBBI, UMCIOIUCCS B HAJHYHH /IS IPOAAKHU MPSACTABIAIOT COOOH
HHBCCTUIIUU B JOJITOBBIC LICHHBIC 6yMal"I/I " aKIuu (,Z[OJ'II/I yqaCTI/IH), KOTOPBIC MPCATIONATACTCA YACPKUBATH
B TCUCHUC HCOIIPCAC/IICHHOTO ICpUOAa BPCMCHU, U KOTOPBIC MOI'YT 6I>ITL npoAaaHbl B CBA3U C HOTpC6HO-
CTIMHU B TUKBUAHOCTU UJIU USMCHCHUAMMU MPOUCHTHBIX CTABOK, Ba,J'IIOTOO6MCHHbIX KypCOB WU IICH Ha aK-
mun. ['pynna knaccudumupyer GUHAHCOBBIE AKTUBE B COOTBETCTBYIOLIVIO KATETOPHIO B MOMEHT HX TPH-
oOpeTeHHUSL.

q)I/IHaHCOBbIG AKTUBBI, UMCHOIMUCCA B HATUIUU AJI MPOAAXKU, IICPBOHAYTATIBHO OTPAXKAKOTCA MO CIIpaBCaIn-
BOHM CTOMMOCTH VILIQUCHHOTO BOZMEIICHHMS, BKITIOUAS 3aTPAThl TIO CACIKE, HEOCPECACTBCHHO CBI3AHHBIC C
npuoOpeTeHreM (UHAHCOBOrO akTHBa. [Ipu 3TOM, Kak HpaBUIO, CHPaBEATHBON CTOMMOCTBIO SABISCTCS
LICHA CJAC/IKH 10 IPHOOPCTCHUIO (PUHAHCOBOIO AKTHBA.
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[Mocnenyromas oneHka GUHAHCOBBIX AKTUBOB, UMCIOLIMXCS B HATHYHH IS MPOAANKH, OCYIIECTBIETCS 1O
CIPaBEATHBONH CTOMMOCTH, OCHOBAHHOW HAa KOTHPOBKAX CPCAHCB3BECHICHHONW CTOMMOCTH (PHHAHCOBBIX aK-
THBOB. B 3aBHUCHMOCTH OT 0OCTOATENBCTB MOTYT OBITh MPUMCHEHBI PA3IUMYHBIC METOABI OLCHKH. OLcHKa
10 TIEPBOHAYATBLHOM CTOMMOCTH MPHUMEHACTCA TOJIBKO B OTHOIICHHH MHBECTHIIMH B JOJICBBIC HHCTPYMEH-
TBI, KOTOPBIC HE WMEIOT PBIHOYHBIX KOTHUPOBOK, H CIPABCAIUBAS CTOUMOCTH KOTOPBIX HE MOMKET OBITH
HAJAEXKHO OLICHEHA.

[TpuOrinp nan YOBITOK OT H3MECHEHHS CHPABEATHBONH CTOMMOCTH (PUHAHCOBBIX AKTHBOB, UMCIOIIUXCS B
HAIAYHHA A5 MPOAAXKH, OTPAKAIOTCI B OTUETE 00 H3MCHEHHH B COOCTBCHHOM KaITUTANIE YePe3 MPOIHE CO-
BOKYITHBIC JOXOMBI, 32 HCKIIOUCHHEM YOBITKOB OT OOCCLEHEHMs, BIUIOTH OO MPEKPAINCHHS IMPU3HAHUSI
JAHHOTO (PMHAHCOBOTO AKTHUBA, MOCIEC YETO MOIYUCHHBIC MPUObLTE WM YOBITOK, IPU3HAHHBIC PAHEE B CO-
CTaBEC MPOYUX COBOKYITHBIX JOXOA0B, OTHOCATCS HA CUCT MPUOBIICH UIH YOBITKOB.

[IpouenTrl, paccuuransbiec Mo MeTony 3P PEKTHBHOH CTABKH, MPH3HAIOTCSH B OTYECTE O MPHOBLISAX U YOBIT-
kax. JIMBHACHIBI IO UMEIOIIEMYCSl B HAJTHYUH ATl MPOAAXKH JONCBOMY HHCTPYMEHTY OTHOCATCS HA CUET
MpUOBIICH B YOBITKOB, KOTJ2 VCTAHOBJICHO MPABo | pynITel HA MOMYYCHNE BBITUIATHL.

Kpeoumput u 3aiimor noiyuennoie. Kpequtbl U 3aliMBl OTPAKAIOTCA [0 aMOPTH3UPOBAHHOH CTOMMOCTH C
HCHONB30BaHUEM MeToAa 3 ()EeKTHBHON CTABKU MPOLICHTA. 3aTpaThl MO KPEIUTaM H 3aiiMaM MPU3HAIOTCS
KaK pacxoIbl B TOM OTHUETHOM MEPUOJC, B KOTOPOM OHHM BOZHHUKIIH, C HCIIONB30BAHUEM METOAA 3 PCKTHB-
HOH CTaBKH IPOILICHTA, €CJIM TOJIBKO OHHU HE TIOJICKAT KAITUTATH3AIINH.

Kpeoumopckas 3adonxcennocme. 3a10KEHHOCT TTOCTABIIHKAM U HOAPSIIHKAM HAMUCIACTCS 1O (PaKTy
HCIIOJTHCHUS KOHTPAr¢HTOM CBOMX JOTOBOPHBIX O0sA3aTCIBCTB M YIUTHIBACTCS IO AMOPTH3UPOBAHHOM CTO-
HMOCTHU € UCMONb30BaHNEM METOAA 3((PESKTUBHOHN CTABKH MPOLICHTA

Hozoeopuvr hunancosvix zapanmuii. Gunancoseie ['apanTun, BeIMymeHHbIC [ pynmnoi - 3170 X0roBOpsl,
COrTacHO KOTOPBIM [ 'pymnma o6g3yeTcs BBIILIATUTE ONPEACICHHYIO CYMMY U BO3MEIIEHHS OcHeguuuapy
MO AAaHHOMY JAOTOBOPY MOHECEHHOTO MM YOBITKA BCICACTBHE TOTO, UTO ONPEACICHHBIN JOKHUK HE OCY-
IECTBUT B YCTAHOBJICHHBIM CPOK IUIATEXX B COOTBETCTBHH C IEPBOHAYAIBHBIMH WIH NEPECMOTPEHHBIMHU
VCIIOBHAMH JOITOBOTO MHCTpyMeHTa. PHHAHCOBBIE TapaHTHH, KOTOPBIE HE ABIAIOTCA JOTOBOPAMH CTpa-
XOBaHHMS, IEPBOHAYAIBHO MPHU3HAIOTCS 10 CHpaBetuBoi croumoctu. [locneayromas onenka GHUHAHCOBBIX
rapaHTUi NPOU3BOAMTCS MO HAUOOIBIICH CTOMMOCTH M3 CYMMBI, SBIIIOLICHCS HAHUMYYIICH OLECHKOU 3a-
TpaT, HEOOXOJUMBIX JJIs1 UCTIOHEHHS CYLICCTBYIOMECH 00I3aHHOCTH HAa OTYCTHYIO ATy, U IEPBOHAYATBHO
MIPU3HAHHON CYMMBI 32 BBIYETOM HAKOIUIEHHOM aMOPTH3AINH.

Hozoeopvl cmpaxosanusn, uneecmupoeanus u nepecmpaxoéanus. Jlorogopsl, o koropeiM I'pymnma npu-
HUMacT Ha ceOs 3HAYUTEIBHBIN CTPAXOBOH PHUCK OT ACPKATENICH MOIHCOB, KIACCUPHLUPYIOTCI KaK JOT0-
BOPHI cTpaxoBaHus. ['pynma knaccuuuupyer JOrOBOPHI B KAYECTBE JOTOBOPOB CTPAXOBAHMUS, €CITU CTPa-
XOBasl IPEMHUS MO HUM HE MpeBbImact 75% OT CTPaxOBOH CYMMBI.

Horosopsl, o kotopsiM ['pynma He npuHHMaeT Ha ceOsl 3HAUUTEIBHBIN CTPaXOBOH PHCK, KIacCHPHIUpy-
FOTCSI KAK HHBECTULIMOHHBIC KOHTPAKTHL.

Kommanms nepenaer cTpaxoBble KOHTPaKTH B IepecTpaxoBaHue. B oTHOIMEHMH CTPaxOBBIX KOHTPAKTOB,
IIEPEJAaHHBIX B TIepecTpaxoBanue, | pynma nepesact cTpaxoBble PUCKH, TaAKXKE KaK M COOTBETCTBYIOIIVIO
YacTh CTPaxOBHIX MPEMHH, TEM NEPECTPAXOBIIUKAM, KOTOPHIC MPHUHUMAIOT Ha ceOs pucku. llepenanHbie
[0 JOTOBOpaM IIEPECTPAxXOBAHUS NMPEMHUH, A TAKKE ITOTYUICHHBIC TIO MEPECTPAXOBAHUIO CYMMBI ITOKPBITHS
MOHCCCHHBIX YOBITKOB, BBIUHTAIOTCS U3 CYMMBI 3apab0TaHHbIX MPEMUH U JOXOJ0B OT CTPAXOBAHMSL.

AKTHBHI ¥ 0053aT€IbCTBA, OTHOCALIHCCS K JOrOBOPAM MEPECTPAXOBAHMS, OTPAKAIOTCS B BAJIOBBIX CyMMaX.
CyMMa CTpaxoBbIX PE3EPBOB MO MEPEIAHHBIM AOTOBOPAM MEPECTPAXOBAHMUS, OLCHUBACTCS B COOTBETCTBHH
¢ 00BEMOM CTPAXOBEIX BO3MCIICHUH, CBA3AHHBIX C PUCKAMH, MEPCAAHHEIMU B IEpecTpaxoBaHue. Bripyuka
U PacXoAbl, CB3AHHBIE C JOTOBOPAMU IEPECTPAXOBAHMS MPU3HAKOTCSI B COOTBETCTBUH C PUCKAMHU, JIEXKA-
UMY B OCHOBE TaKWUX AOTOBOPOB. B Toll BemtmHe, B KOTOPOH CTPaxOBIIUKH, IIPUHABIINE B NIEPECTPAXO-
BaHUC CTPAXOBBIC KOHTPAKTHI, HC B COCTOSIHUM BBINOJIHUTH CBOM 00s3atenbeTra, [ pynma octaetcs obs3an-
HOW mepe] AepkaTe/siMu noaucoB. COOTBETCTBYIOLINE PE3EPBBI CO3AAIOTCS B OTHOLICHHU ACOUTOPCKOM
3aJ0JDKCHHOCTH IO JOTOBOPaM MEPECTPAXOBAHU, KOTOPas MPEACTABIACTCI OC3HAICKHOM.
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Omaiaoxcennvie akeusuyuonnsle pacxoosl. 11o cratee OTIOKECHHBIC AKBU3ULIMOHHBIC PACXOIbI B OTUCTE O
(hPMHAHCOBOM TMOJIOKECHUH OTPAXKAIOTCS OTJIOKCHHBIC akBu3nLMoHHbIC pacxoqsl (OAP). Ilepemennnie 3a-
TpaThl, KOTOPHIC HEMMOCPSACTBCHHO CBI3AHBI C 3aK/IIOUCHUCM U TICPE3AKITIOUCHUCM CTPAXOBBIX KOHTPAKTOB,
OTPAXKAKOTCS MPU MECPBOHAYATBHOM MPHU3HAHUHU B KAUCCTBE AKTHUBA KAK OTIOKCHHBIC AaKBH3UIIMOHHBIC Pac-
XOJBL.

AKBHU3ULIMOHHBIE PACXOABl KaK MPABHJIO BKIIOYAKOT B €O KOMUCCHH, Ar¢HTCKUC BO3HATPKICHHS, OT-
yucneHus B Poccuiickuii Coro3 ABTOCTPaxOBIMUKOB M MPOYHE 3aTPATH HA 3aKTIOUCHHE KOHTPAKTOB U BhI-
HNYCK CTPaxOBbIX MOJUCOB, K KOTOPBIM OTHOCUTCSI COOTBETCTBYIOINASI YACTh PAcXOJ0B HAa OINNATy TPYAa,
TPAHCTIOPTHBIX PAcX0J0B, CTOUMOCTH OJIaHKOB.

OTnoXCHHBIC AKBH3WLIMOHHBIE PACXOABl AMOPTH3HPYIOTCS MPONOPLHOHAIBHO MPH3HAHHBIM CTPAXOBBIM
HOPEMUSIM.

Cybopoeayuonnvie mpebosanus. CyOporpanus npeactasiser codoll mepexoa k ['pymme mocne yraatsl
CTPaxoBOT'O BO3MCIICHUS NpaBa TPeOOBAaTh KOMIICHCALHIO € JTHIA, OTBETCTBCHHOTO 32 yIepd, NPHIHHCH-
HBIH cTpaxoBarenro. [IpaBo TpeboBaHuSI MOKET OBITH MPEABIBICHO K JHIYY, BHHOBHOMY 32 MPUYHHCHHUC
BpEJa WIH CTPAXOBIIUKY, 3aCTPAXOBABIICMY I'PAKIAHCKYIO OTBETCTBCHHOCTH BHHOBHOro nuua. [Ipmsna-
HHUE JOXOJOB B BHJEC CYOpPOrpaliiy MPOU3BOIUTCS MO MPHHLMIY HAYHCICHUS B MOMEHT OCYIICCTBICHHS
CTPaxOBOW BBIILIATH B JCHEKHOH MTHOO HarypanbHOH dopMe. 3aT0KCHHOCTh B BHAC CYOPOrpalMOHHBIX
TpeOOBaHUI NpU3HACTCS (PUHAHCOBBIM AKTHBOM, €€ MOCICAVIOAS OLICHKA MPOU3BOIUTCA 32 BBIUCTOM pe-
3CPBOB MO 00CCLICHCHHUSI.

Pezepes nezapabomannvix npemuil. J1nst KpaTKOCPOUHBIX CTPAXOBBIX KOHTPAKTOB, K KOTOPHIM OTHOCHUTCS
OOJIBIIIMHCTBO JAOTOBOPOB CTPAXOBAHMS UMYIIECTBA, CTPAXOBAHMS OT HECYACTHOTO CIIy4Yas U HACTYILICHUS
OTPESACICHHBIX COOBITHIH, MPEMHUH, KOTOPHIC MOAJICKAT OTHECCHUIO HA JOXOMbI B OYAYIIMX MEPHOAAX, OT-
paXkaroTCs B COCTABE Pe3epBa HE3apaOOTAHHBIX MPEMUN. ITH MPEMHUH BKIFOYATCS B COCTaB JOXOJ0B B IMO-
CICAVIOMUX MCPHUOAAX B COOTBETCTBUU CO CPOKOM MPCIOCTABICHHOTO CTPAXOBOTO MOKPEITHA. Pe3eps He-
3apaboTaHHBIX MPSMHUM PACCUMTHIBACTCS HA KAXKAYIO OTUCTHYIO JATy B OTHOIICHUH BCEX ACHCTBYIOLIUX HA
3Ty JaTy AOTOBOPOB CTPAXOBAHUS, UCXOS U3 BEIHUYHUHBI OPYTTO-MPSMHUH U HHACKCA BBITLIAT.

CYMMLI, paccMaTpuBaCMBbIC B KAYUCCTBC BOSHATPAXKIACHUA 3a 3aK/THOUCHUC ONPCACICHHBIX IIUTCIBHBIX HO-
TOBOPOB CTPaxOBaHUA, OTPAKAOTCA KaK Hesapa60TaHHaH BBIPYYKa U BKIHOYAKOTCA B COCTAB PC3CPBa HC3a-
pa6OTaHHOﬁ IpCMUN. VkazaHHbIC CYMMBI YUYUTBIBAIOTCA UCXOAA U3 TCX KC MPHUHIUIIOB, YTO U OTJ/IOXKCH-
HbIC aKBUSUITUOHHBIC PaCXOdbI.

Buioenenue denozummnoii cocmaesnsiouieii. Hexotopbie JOroBOpEl CTPaxXOBaHHUS COACPIKAT KaK CTPaxo-
BVIO COCTABIIOIIYIO, TAK M ACTIO3UTHYIO COCTABIAIOIIY0. PaznencHue 3THX cocTaBIMOmMX Tpedyercs,
KOTJ2 BBITIOMHSIOTCS 002 CICAVIOIIUX YCIOBHI:

(1) aeno3uTHAS COCTABMIAIOINAS MOKET OBITh M3MEPCHA (BK/IHOYAs BCTPOCHHBIC BO3MOKHOCTH OTKa3a OT
JIOTOBOPA) OTACIBHO (T.€. 0e3 yueTa CTPaXOBOH COCTAB/ISIONICH);

(i1) yueTHag mommTHKa ['pynmel He TpeOYeT NPU3HAHUS BCEX 00S3aTCIBLCTE U NPAB, BO3HUKAIOIIUX B CBA3H
C IETO3UTHOU COCTABISIOIICH KAKHUM-THO0 HHBIM 00pa3oM.

B macrosmiee Bpems [pynma nmpu3HAcT BCe TpaBa U 003aTCIBCTBA, CBA3AHHBIC CO CTPAXOBBIMH KOHTPAK-
TaMH, COTJIaCHO CBOCH Y4eTHOH moautuke. B pesynprare ['pynma He mpu3HAET OTACIBHO ACTIO3UTHYIO CO-
CTAB/IAIOIIYKO B OTHOIICHUU .]'IIO6I>IX CTPaXOBBIX KOHTPAKTOB, U COOTBCTCTBCHHO, HC MNMPU3HACT HUKAKUX
PE3epBOB B (PUHAHCOBOH OTYCTHOCTH.

Pe3zepeor yovimros. I'pynna GopMupyeT pe3epBbl YOBITKOB MO CTPAXOBBIM CIIyYasiM, KOTOPBIC V3KE MPO-
H30IIITH, HO ewe He ObUIH yperyiupoBaHbl. Pe3epBrel YOBITKOB pa3acisSioTCd HA OBC KATCTOPUH. PE3CPB
3aBJICHHBIX, HO HE yperyaupoBaHHbX yObITKOB (P3HY) u pesepr mpousomeammx, HO HE 3asBICHHBIX
yobrTkoB (PITHY).

P3HY ocHoBbIBacTCS Ha OLCHKE BETUUMHBI OVAVINUX TUIATCKEH, KOTOpbIe Oy YT NPOU3BEICHBI B OTHOLIC-
HUH 32BJICHHBIX CTPAXOBBIX CIYYasX, BKIIOYAsS PACXOAbl HAa yperyiuposaHue YObITKOB. COOTBETCTBYIO-
IIME OLCHKU MPOU3BOITCS WHAMUBHIYATBHO MO KAXKIAOMY 3IBJICHHUIO, HA OCHOBAaHHMU (PAKTOB M 0OCTOS-
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TEIBCTB, HMCIOIIMXCI B pacnopsbkeHud ['pynmbl Ha MoMeHT ¢opmupoBanus pesepsa. OueHKa oTpaxact
HHPOPMHPOBAHHOE CYXKACHHE O 3aBJICHHH, OCHOBAHHOC HA CTPAXOBOH MPAaKTHKE U crelu(rKe KOHKPET-
Horo 3aseicHuA. P3HY peryasapHo nepecMartprBacTcs B TCUCHHUE POLIECCA YPETYTUPOBAHNS 3aABICHHH, U
HEOOXOIUMBIC MIOTIPABKH BHOCSTCS IPH MOSBICHUHA HOBOU WH(DOPMALHH.

PITHY dopmupyeTcs ans Npu3HAHUS OLCHOYHBIX 3aTpaT MO YOBITKAM, KOTOPBIC VK€ MPOU3OLILTIH, HO O
koTopeix Komnanus eme ve 6p1a yeenomnena. PITHY, Taoke kak u P3HY, dopmupyerca nng npuznanus
OVAYIIMX 3aTpar, BKIKOYAs PacxXoibl, HCOOXOIUMBIC A 3aBCPLICHUS yperyauposaHus 3assiacHuil. [Ipu
onernke PITHY I'pymma ocHOBBIBacTCS Ha MPOIIIOM ONBITE, C IMOMPABKOM HA TEKYIIHME TCHACHIINH U MPO-
yne obocHoBanHele (paktoprl. PIIHY oneHnBaroTcs Ha OCHOBE aKTyapHbBIX U CTATHCTUYCCKUX MPOTHO30B B
OTHOIIEHNN OKHAAEMOM BEIHMYMHEI 3aTpaT IO OKOHYATEIBHOMY YPETYIHPOBAaHUIO IpereH3nd. PacueTs
OCHOBaHbI Ha (pakTax U OOCTOATENBCTBAX, M3BECTHHIX ['pyIme, MpeanonokeHUsIX 0 OVAYIIUX COOBITHIX,
OLICHKC VPOBHS HMH(IALMHA M HNPOYHX COLMATBHBIX M 3KOHOMHUCCKUX (pakropax. TeHaeHpu B wacToTe
BO3HHKHOBCHHS MPETCH3UH, UX 00BEME U BPEMCHHOM INEPHOJC ¢ MOMCHTA BOZHHKHOBCHHS CTPAXOBOTO
CIy4as 10 €ro YPeryInpoBaHus OTHOCATCS K mpuMepaM GakTopoB, UCIONb30BaHHbEIX npH pacuete PITHY.

Bemmunua PITHY mepecmarpuBactca W peryspHO IEPEOLEHUBACTCA IPH TOSIBICHUN JOTIOIHHATEIBHOMN
nHpOpMaUH U HaKTHUCCKOM MpeabaBICHUN npeTeH3ud. [Ipouecc oueHkH pe3epBa YOBITKOB CBS3aH CO
3HAYUTEIBPHON HEONPEACICHHOCTRIO M3-32 3HAUMTEIHHOTO UHCJA MEPEMEHHBIX, BIMSIOINAX HA BEIMUHUHY
KOHEYHOH CyMMBI BeITUIAT. ['pynma cHIKaeT HEONPEAEIEHHOCTh B OLIEHKE PE3EPBOB € TIOMOINBIO HCIIONb-
30BaHUS MHOXECTBEHHBIX TEXHHUK U TIOAXOIO0B.

Tecmuposanue oocmamounocmu pe3epeos. TeCTHPOBAHUE JOCTATOUHOCTH CO3JAHHBIX PE3CPBOB MPOU3-
BOJAUTCS B OTHOLICHHUH KKIOTO CTPAxXOBOTO MOPTQhENd HA OCHOBAHUH MPEINOTI0KCHUH 0 OYAVIIHX Mpe-
TCH3UAX, 3aTparTax, 3apaboTaHHBIX MPEMISX U IPOMOPLMOHATIBHOH J0JI¢ HHBECTULIHOHHOTO JOXOAA.

Ha xonen kaxaoro otueTHoro mepuoja ['pynma ocyImecTBIsSET TECTH aICKBATHOCTH AOTOBOPHBIX 00s3a-
TeapCTB (3a BhrueToM cooTBeTcTByIOMX OQAP). Ilpu BHIMONHEHMH 3THX TECTOB HUCHONB3YHOTCS TCKYIIHS
HAWTYYIIHEC OLICHKU OYAVIIUX ACHEKHBIX NMOTOKOB M AIMHUHHUCTPATHBHBIX PACXOAOB, & TAKXKEC HHBECTHLIH-
OHHBIX JOXOJO0B OT AKTUBOB, 00CCIICUCHHBIX TAKUMHU 00s3aTeIbcTBaMHu. JIF000H neULUT cpa3y OTHOCHUTCS
Ha npuObLTH 1 YORITKH TyTeM crcannst OAP u nocneayromero co3nanus pesepsa Ha BOZMOXKHBIC TOTEPH
(IO OCTATOYHBIM PUCKAM).

PI/ICKI/I, CBA3AHHBIC AOTOBOPAMH CTPAXOBAHUA CJIOXKHBI U 3aBUCAT OT PAdAa NCPCMCHHBIX, KOTOPBIC YCIIOXK-
HAIOT KOTUYICCTBCHHBIM aHATH3 YYBCTBUTCIIBHOCTHU.

I'pynna ucnonp3yeT IOMYINCHHS, OCHOBAHHBIC KaK HA BHYTPCHHHX, TAK U HA PHIHOYHBIX JaHHBIX. BHyT-
PCHHUE JAHHBIC MOTYYAIOTCSA B OCHOBHOM U3 €XKECKBAPTAIBHBIX JKYPHAIOB [ PYIIIEI IO PETEH3UAM U MPO-
BEPKH (aKTHUCCKHUX TOTOBOPOB cTpaxosaHus Ha koHen 2012 roga. ['pynma paccMarpuBacT HHINBHIAYAb-
HBIC ¥ (aKTUICCKOS YHUCJIO JICT MPSABIBICHUS MPETCH3MH. ITa HHPOPMALUS UCTIOIB3YSTCS AT pa3paboT-
KU CLICHAPHUCB, CBS3AHHBIX C 3aJCPKKOW MPETCH3UH, KOTOPBIE UCIONB3VIOTCS IS NPOCKLUH KOHEYHOTO
4pcia OPeTeH3UM.

I'pymma UCTONB3yeT ABA CTATHCTHUCCKHUX METOAA JUTA BKITFOUCHHS PA3IMYIHBIX JOMYINCHWH IS ONCHKH
OKOHYATEIbHOH CTOMMOCTH CTPAXOBBIX TpeOoBaHuii. JTu aBa meroaa; uenHas jgectuuia (Chain-Ladder) u
oauH u3 MetoA0B Kommanuu Bornhuetter—Ferguson (Cape-Cod).

MeTox uenmHol AecTHHLBI NpUMEHIeTCs | pynmoii k omnadeHHbIM npeTteH3usIM. OCHOBHONW METOA MPeaIio-
JaracT aHaJIu3 UCTOPHUECKOTo PasBUTHS (PAKTOPOB MPETCH3MI H BHIOOP MpearnonaracMex (HakTopos pas-
BHUTHS HAa OCHOBC 3TOHM HUCTOPUYCCKOM KapTHHbEI. BriOpanHbeie (pakTopel pasBUTHS 3aTEM MPHMEHSIOTCS K
KYMYJEITUBHBIM JaHHBIM IIO IPCTCH3UAM 3a oA, 3a KOTOprfI CHIC HC BO3MOXKHO BBIBCCTU OLICHOYHYHO KO-
HEYHYI0 CTOUMOCTD IIPETEH3UH 32 TOA.

LlemHbie IecTHALBI SABISIOTCS HaUOOICE MOAXOMAIUME METOAAMH A TEX JIET M YYCTHBIX TPV, KOTO-
PBIC TOCTUTTH OTHOCHUTEIBHO cTabWIbHON Mojenu pa3ButHs. LIerHbIC TECTHUIBI MEHEE MPUTOAHBI B TEX
CIyJasx, B KOTOPBIX CTPaXOBIIUK HE MMEET PA3BUTYIO HCTOPHIO MTPETEH3UH IO YIETHOH | pyIIIBL.

Meton Bornhuetter-Ferguson ucmosb3yeT KOMOMHAIIMIO PHIHOYHOM OLCHKH M OLICHKH, OCHOBAHHOW HA
OIIBITC HpeTeHSHﬁ. HCpBa}I OCHOBAaHA HAa U3MCPCHUU TMPCMUH, TTOCICAHAA OCHOBAHA HA OIUIAYCHHBIX HJIN
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MOHCCCHHBIX MPETCH3MAX HA CCrOAHAIIHUN AcHb. [IBe OLICHKH 00BEIUHAIOTCS ¢ MOMOIIBIO (OPMYIIBL, KO-
Topas maetT OOJBIOUI BEC OMBITY OLCHKH. DTOT METOJ OBLT WCHOJb30BAH B CUTYALMAX, B KOTOPHIX OIBIT
MPETCH3UH HE OB JOCTYIICH A1 IPOrHO3a (HoBbIe yueTHbIC [ pyrmsr).

BbI60p OTACJ/IPHBIX PC3YJIbTATOB U KAXKAOr'0 roga Uin yquHOﬁ prr[r[bl 3aBHCUT OT TCXHHUKH OLICHKH,
KOTOpas Oblna HanOonee MOAXOAMMICH I HAOTI0JACMbIX HCTOPUICCKHX COOBITHH. B HEKOTOPHIX cayuasx
OTO O3HAYACT, YTO PASTHUIHBIC MCTOAbI TN KOM6I/IHaLII/II/I METOA0B 6LIJ'II/I BbI6paHbI AJIs1 OTACIBHBIX JICT UJIH
Komnanun net B oxHo vaerHoM [ pymnma.

Ilpouue akmuept. Ilpounc aKTHBBI MPEUMYIICCTBEHHO COCTOAT M3 AeOUTOPCKON 3aJ0DKCHHOCTH, BBIIAH-
HBIX aBAaHCOB M MPEAOIUIAYCHHBIX PACXO0B, U MPOYUX aKTUBOB. JleOnUTOpCKas 3a10MKEHHOCTh OTPAXKACT-
€S 0 aMOPTH3UPOBAHHONH CTOMMOCTH 32 BBIYETOM JTIOOBIX MOTYYCHHBIX IIATEKEH M pes3epBoB mox odec-
LICHEHHE.

Ocnogubie cpeocmea. OCHOBHBIC CPEACTBA BKJIKOYAIOT B CEOS HEABMKUMOCTB, HCIOIB3YEMYIO B COO-
CTBCHHOM JACATCIBHOCTH, OOOpPYJOBAHHEC W MPOYHC OOBCKTHI, OTBCUAMOIIMEC OIMPCACICHUIO OCHOBHBIX
CPEACTB, CPOKOM HCIOIb30Banus Oonee 12 mecses. CTouMocTh NpUOOPETCHUS BKIFOYACT B CeOs BCE 3a-
TpaThl, HCTIOCPEACTBCHHO CBSI3aHHBIC C MPUOOPETCHUEM OCHOBHBIX CPEACTB, CKOPPEKTUPOBAHHOM 10 JK-
BHUBQJICHTA MOKYNATSIbHON CriocoOHOCTH BamtoThl Poccuiickoli denepaumn Ha | suBaps 2003 roga,
I aKTHBOB, mpuoGpeteHHbIX 10 1 sHBaps 2003 roxa.

OCHOBHBIC CPEACTBA MPU3HAKOTCS MICPBOHAMAIBHO MO (PAKTHUCCKON CTOMMOCTH.

q)aKTquCKYIO CTOUMOCTD COCTABJIAKOT BCC 3aTparhbl, CBA3AHHBIC C HpI/IO6p€T€HI/I€M Ui CTPOUTCIBCTBOM
00BEKTA OCHOBHBIX CpCACTB, a TAKKC 3aTpaThbl, HCIIOCPCACTBCHHO CBA3AHHBIC C CI'0 ,Z[OCTaBKOI\/'I A0 MECCTO-
HaXO0XACHUA U MPUBCACHUCM CTO B COCTOSAHUC, H€O6XO,Z[I/IMO€ I UCITOJIb30BAHU CTO IO HASHAYCHHIO.

I'pynma ucnoae3yeT MOACTR OLICHKH O TICPCOLCHCHHONU CTOMMOCTH. [Ipu 5TOM COOTBETCTBYIOIIHEC TIECPC-
OIICHKH MPOU3BOAATCI ¢ AOCTATOYHOH PEryISIPHOCTBIO, HE AOMYCKAMOIICH CYIIECTBCHHOrO OTIuuus Oa-
JaHCOBOH CTOMMOCTH OT TOMH, KOTOpas Ovliaa Obl ONMpeCIcHA C HCIOIb30BAHUECM CIPABEATIHUBOH CTOMMOCTH
10 COCTOSTHUIO Ha KOHCII OTYCTHOTO TOJa.

AmMopTH3aLus MO OCHOBHBIM CPEACTBAM HAYHUC/SCTCS METOAOM PABHOMCPHOTO CIIMCAHUS B TCUCHHE IMO-
JC3HOTO CPOKA CIyKObI AKTHBOB. AMOPTH3ALMS OCHOBHBIX CPEACTB HAYUCISICTCS UCXOS U3 CACTYIOIIHNX
CPOKOB MOJIC3HOTO UCIIOTB30BAHU

He apmxumocts — g0 50 et
TpancnoprtHsie cpeacTsa — 7 JeT;
OducHoe obopyaoBanue — 5-7 jer;
[Ipouee oGopyaosanue — 5-20 mer.

IIprMeHEHHBIH 0 OTHOIIEHHUIO K aKTHBY CPOK IOJIE3HOTO HCIIOIb30BAHUS EPECMATPHUBACTCS, IO KpaHeH
Mepe, OAMH pa3 B KOHLE Kaxaoro ¢guaancosoro roga. Ilpm 3ToM kakaoe CyIIECTBEHHOE M3MEHEHHE B
O’KHAAEMOM CPOKE CIVKOBI AKTHBA OTPAXKACTCS HA HCIIOIB3YEMOM TPU HAYHMCICHUH aMOPTH3ALUH CPOKE
MOJIC3HOTO HCIONB30BaHMA. TaKoe M3MCHCHHE VIUTHIBACTCS MEPCHCKTHBHO B KAYCCTBE M3MCHCHHUA OVX-
TaITEPCKUX OLIEHOK.

AmMopTHzanms MPU3HACTCS, AAKE CCIIU CIPABSUINBAs CTOMMOCTh AKTHBA, MPEBHIIIACT €ro OAJAHCOBYIO
CTOMMOCTbD, MPHU YCJIOBUH, YTO JUKBUAALMOHHAS CTOMMOCTh AKTHBA HE MPCBHIMIACT OATaHCOBYHO CTOH-
MOCTh. PEMOHT 1 00CITYKMBAaHUE aKTHBA HE UCKIFOYAOT HEOOXOUMOCTh €r0 aMOPTHU3ALINH.

AMOpTH3aLN aKTHBA HAYWHACTCS, KOTAA OH CTAHOBHUTCS AOCTYIICH AN HCTIONB30BAHMUA, T.€. KOTIA MECTO-
MOJIOXKCHHUE U COCTOSHHUE aKTHBA 0OCCIICUMBAIOT €TI0 HUCIOJNB30BAHNC B COOTBETCTBUU C HAMEPCHHAMH O-
raHu3au. AMOPTH3ALHS IPEKPALIACTCS ¢ MPEKPALICHUEM €TI0 IPU3HAHMS.

[TpuOriny 1 yOBITKY, BOZHUKAIOLINE B PE3YIbTATE BHIOBITHSA OCHOBHBIX CPEICTB, ONPEACIIIOTCS HA OCHOBE
ux 6anaHCOBOH CTOMMOCTH M VIUTBHIBAIOTCS MPH pacueTe CYMMbI IPHOBLTH/(YOBITKA).
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He3zaBepineHHOS CTPOUTEIBCTBO MPEACTABISICT COOOM CTOMMOCTh OOOPYIOBAHHS, HAXOASMIICTOCS B IPO-
LIECCC MOHTAKA M YCTAHOBKH, 4 TAKXKE MPOYUC PACXO/bI, HCIOCPSACTBCHHO CBI3AHHBIC C MPHOOPESTCHUEM
U COOPYKCHHUEM OCHOBHBIX CPEACTB. AMOPTH3ALIMS AAHHBIX AKTHBOB, KAK U 10 MPOYMM OCHOBHBIM CPCI-
CTBaM, HAUMHACTCA C MOMCHTA, KOI'Aa OHU F'OTOBHI /I HCIIOIb30BAHMS.

Hemamepuanvnvie akmuesl. K HemarepuanbHbIM aKTUBAM OTHOCATCS HACHTH(PUIHMPYSMBIC HEICHCKHBIC
aKTHBbI, HE UMEOIUe pusnucckoi Gopmsl, u BrIouaroT B ceOs MaTepreT-caiit ['pynms. HemaTtepuans-
HBIC AKTHBBI, MMPHOOPETCHHBIC OTACIBHO, MEPBOHAYAIBHO OLCHHBAKOTCS IO CTOMMOCTH MPUOOPSTCHUS.
IMocne mepBoOHAYATBHOTO MPU3HAHKS HEMATCPUATBHBIC AKTHBBI OTPAXKAKOTCS 10 CTOMMOCTH HPUOOPECTCHUS
32 BBIUCTOM HAKOILJICHHOUM aMOPTHU3ALMH U HAKOTUICHHBIX YOBITKOB OT OOCCICHCHHSI.

HeMaTepI/IaJ'IbeIG AKTUBBI € OIrPaHUYICHHBIM CPOKOM IOJIC3HOI'O UCIIOJIb30BAHUA aMOPTUSHUPYIOTCA B TCUC-
HHUC CPOKa MOJIC3HOTO HUCIOJIb30BaAHUA, U aHATUSUPYIOTCA Ha NPCIAMCT O6€CLICH€HI/I$I B CJIy4ac HaIU4IUA
NPU3HAKOB BO3MOXKHOTI'O O6€CLICH€HI/I$I HCMATCPUAIBHOI'O aKTUBA.

Pacxo;[m, OpUBOAAMNC K YCOBCPIICHCTBOBAHUIO WJIN PACIIUPCHUIO XapPaKTCPUCTUK HCMATCPHUAJIBHBIX aK-
TUBOB MPU3HAIOTCA KAalTUTAJIbPHBIMU 3aTpaTaMyu U l'IpI/I6aBJ'I$IIOTCH K HepBOHa‘laHLHOI\/'I CTOUMOCTU HCMATCPU-
AJIbHBIX aKTHBOB.

Hopmsr amopTrzanum HeMaTepHaTbHBIX AKTHBOB ONPEACIIAIOTCA UCXOASI M3 CPOKa ACHCTBUSA JIHIEH3WOH-
HOT'O COTJIALIICHUS Ha UCTOb30BAHNE aKTHBA U OXKuAaHuH [ 'pynmel mo cpoky nose3Hol cnyxOel. Hemare-
pHATBHBIC AKTHUBHI C HEOMPEACICHHBIM CPOKOM IMONIE3HON CIYKOBI HE aMOPTH3UPYIOTCSL.

Obecyenenue mamepuaibHbIX U HemamepuaibHvix akmueos. Ha xaxayro otdaeTHyio gary ['pynma ocy-
HICCTBISCT OLICHKY OalaHCOBOW CTOMMOCTH CBOHMX MATCPUANBHBIX H HEMATCPHATBHBIX AKTHBOB C TEM,
yTOOBI ONPEACINTh, HMCIOTCS JIH NPU3HAKH OOCCLCHEHHS 3THX aKTHBOB. B ciyuac oOHApyKEHHS TakuX
MPU3HAKOB PACCUHUTHIBACTCS BO3MEIIAEMast CTOMMOCTD aKTHBA C IIEIBIO ONPEACICHUS pa3Mepa YOBITKOB OT
obecueHeHH (€CIH TAaKOBBIE UMEIOTCS). B Tex ciaydasx, korga ompeacianTb BO3MEIIACMY0 CTOUMOCTD OT-
JEIbHOTO AaKTHBA HE MPEACTABISICTCS BO3MOKHBIM, OpraHU3allMs OLEHUBACT BO3MEIIAEMYK) CTOUMOCTh
€IUHULEL, FCHEPUPYIOUICH ACHEXKHBIC IIOTOKH, K KOTOPOU OTHOCHTCS TAaKOU aKTUB.

Jns marepuanbHEIX M HEMATCPHUATBHBIX aKTUBOB IO CIUHHULCH, TCHCPUPVIOINCH ICHCKHBIC MMOTOKH, ITO-
HUMAETCA KaXJas IPyIIa CalOHOB, PACMOI0KEHHBIX B OTHOM U TOM XKE FOPOJE.

Bosmemaemas cTOMMOCTb aKTHBA MPEACTABIACT COOOH HAUOONBIIYIO U3 CICAYIOIINX BEIMIHMH. CIPABEA-
JUBOM CTOMMOCTH AKTHBA, 3a BRUCTOM 3aTPaT HA PCATM3AIHIO, W HOJC3HOH CTOMMOCTH HCHOJIb30BAHUS
axtuBa. Ecau Tekymas cTOMMOCTh aKTHBA WM CAMHHUIIBI, TCHCPUPVIOMICH JCHCKHBIC TTOTOKH, TPCBHIIIACT
€ro BO3MCIIACMYID CTOMMOCTh, TCKYIIAs CTOMMOCTb TAKOr'Q aKTHBA (CAUHUIIBI) YMCHBIIACTCS 10 BO3ME-
IIACMON CTOMMOCTH. Y OBITOK OT OOCCIICHCHUS MPU3HACTCS HEMOCPSACTBCHHO B OTYETS O COBOKYITHOM JO-
X0ze.

Ilpouue obszametvcmea. TIpoure 00A3aTEABCTBA BKIIOYAKOT B CCOM KPSAUTOPCKYIO 3aM0/KEHHOCTD, TIO-
JYYCHHBIC ABAHCHI, PE3CPBBI MPESACTOSIIMX PACXO0B, 3aI0/UKCHHOCTh MO HAIOraM U cOopaM M Mpodune
obszarenscTBa. [lpoune 00g3aTeIbCTBA OTPAKCHBI B OTUCTHOCTH TI0 BBHIKYTTHOW CTOMMOCTH, TPEICTABIIS-
OLICH CO0OH BEIMYHHY, HCOOXOAMMYIO [T YPEryupoBaHus o0s3areapcTBa. O0sM3aTeNbCTBA M0 YILIATS
HAJIOrOB PACCUUTHIBAIOTCS COTTIACHO COOTBETCTBYIOIIUM TPSOOBAHHSIM POCCHHUCKOrO HAIOTOBOTO 3aKOHO-
JaTeIbCTBA.

Yemasnotii kanuman, amuccuonusiii 00x00 u npoydue Ponosl. B xamutane BRIACTSIIOTCS CICIYIOIINC
CTaThH. YCTABHBIN KAIMUTAJ, SMUCCHOHHBIN JOXO/ PE3CPBHBIN M mpoune (POHABI KamuTama, Hepacupeac-
JICHHA$ PUOBLIb, UHBIC CTAThH B COOTBETCTBUH ¢ TpeboBanusmu MCPO.

VY CTaBHBIH KamUTaa U SMUCCUOHHBIN JOXOA VUUTHIBAIOTCS MO UCTOPUUCCKON CTOMMOCTH, IIPH €TO OILIATE:
JICHCKHBIMHU CPEACTBAMU, BHECCHHBIMU mociie 1 staBaps 2003 roaa - mo nepBOHAYANBHOU (HOMUHATBHOM)
CTOMMOCTH; ICHCKHBIMH CPEACTBAMH, BHeCCHHBIMU 10 | stHBapst 2003 roza, - ¢ yuetom uHGISIIUN, HEAC-
HCXKHBIMH AKTUBAMHU — IO CIIPABCATHUBOA CTOMMOCTH HA JATy WX BHCCCHUS.
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Hepacnpeaenennas npubbuib BKITIOUACT B CEOS1 YHCTYIO MPUOBLTE OTYSTHOTO MEPHOAA, a TAKKE Hepachpe-
JEJICHHYIO MPUOBLIB MPEABLAYVINUX JIET, & TAKKE MPOUUE CYMMBI, KOTOpbIe coriacHo TpedoBanusmM MCOO
MPU3HAIOTCS HETIOCPEACTBEHHO B COCTABE KAIUTAIA.

Cmpaxoevie npemuu. IlpeMun o KPaTKOCPOUHBIM KOHTPAKTAM MPH3HAIOTCS B KAUCCTBE BBIPYUKU B TCUC-
HHUE CPOKa ACUCTBHA KOHTPAKTA, HPOMOPLIHIOHATBEHO BEIHYHHE MPEIOCTABICHHOTO CTPAXOBOTO MOKPHITHL.
He3zapaOoTtanHble TpeMHUH PacCUUTHIBAIOTCS OTACIBHO MO KAXKAOMY CTPAXOBOMY IMOJHUCY B LEJSX OTPaXKe-
HUS HE3apaOOTaHHOH JOIH MOIYICHHBIX IPeMUH (pe3epea He3apaboTaHHBIX MPEMUL)

CrpaxoBas TpeMus MPHU3HACTCA B OTYCTHOCTH B TOM TCPHOMAC, KOTJAA HACTYIMIA TOCICAHSSA W3 Jar:
HAYaJICs MEPUOA HECCHHs CTpaxoBoro pucka (1) u 3akmroucH aorosop crpaxosanus (2). Ilepexon crpaxo-
BOro pucka nmpoucxoauT ¢ Havajia ,Z[GI\/'ICTBI/IH CTpaxoBaHu:A, TO €CTh € TOr0O MOMCHTA, KOraa prr[r[a Ha4IUu-
HACT HCCTH OTBETCTBCHHOCTh 33 HACTYILICHHE CTPAXOBOTO COOBITHS, KOTOPOE MOBICYCT HEOOXOIHMOCTh
OCYLICCTBICHUS CTPAXOBOH BHIUIATHL B MOJIB3Y ACPKATEIISI JOTOBOPA.

Ilo morosopam, mpeaycMaTpUBAIOMIMM VILIATY CTPAXOBOH NPEMHHM B PACCPOUKY, MPUMEHAETCS METOJ
HAQYIUCJICHUA — OO0XOAO0M IMPU3HACTCA BCA CTPAXOBaA MNMPCMUS, ABJIAIOIIAACA OmIaTON CTPaxoBOI0 pPHUCKA,
MEPESAAHHOTO CTPaxXOBIIMKY. ECIu MOroBOp COACPKHUT MEXaHU3M, 00S3aTCAbHBIN Ui OOCHX CTOPOH, IO
KOTOPOMY CIIEACTBHEM HEOIUIATHl OYCPEIHOTO B3HOCA SIBISCTCS MPEKPAIUCHUE HECCHUS CTPAXOBIIMKOM
pucka, 100 €ro CYIICCTBCHHOC CHIDKCHHE, TAK YTO PUCK MEPECTACT OBITh 3HAYMTEIBHBIM, CTPAXOBas
MPEMHUSI MPU3HACTCH TOJABKO B YaCTH OIUIAYCHHOTO MEPHUOAA OTBETCTBEHHOCTH. ECIu Heoriara B3HOCA
OPUBOAUT K BOSHUKHOBCHHUIO IIpaBa CTPAXOBHIMKA HA OTKA3 OT CTpaxXOoBaHHU:A, CTPAXOBAad NPCMUA ITPU3HA-
STCSl JOXOAOM B HIOJTHOM 00BEME B MOMCHT HAva/Ia HECCHUS CTPAXOBIIMKOM OTBETCTBCHHOCTH.

ITopsmox mpu3sHaHMS PaCXOAOB B BHAES CTPAXOBBIX IPEMUH, IEPEAAHHBIX B IIEPECTPAXOBAHUE, AHAJIOTHICH
HOPSLAKY MPU3HAHUS CTPAXOBBIX MPEMUH.

CTpaxoBBIC MPEMHUH, OTHOCSIIIUECS K OTICTHOMY MEPHOAY, OTPAKAIOTCA B OOLIEM pa3Mepe NpeMHH ¢ yde-
TOM BCEX U3MCHCHHUM WM YTOYHCHUM, BO3HHUKAMOIIUX B YUYECTHOM MEPUOJAE B OTHOLICHUU 3TUX MPEMUH.
CyMMEI BO3BpaTa CTPaxOBOH MPEMHUH 32 HE UCTCKIIMH MEPHOJ CTPAXOBAHHA, OTPAKAIOTCA B OTUCTHOCTH
OTACIBHOHU CTaTbheH, MOKA3ATENbh KOTOPOH YMEHBIIACT Pa3MeEp CTPAXOBBIX MPEMUIL.

[IpemMry MO KPaTKOCPOUHBIM KOHTPAKTAM BO3ZHUKAIOT NPH CTPAXOBAHUH COOCTBEHHOCTH, HACTYIUICHUS
ONPEACICHHBIX COOBITHH, U AHATIOTMYHBIX PUCKOB. 151 TOAOOHBIX KOHTPAKTOB BBHIILIATH MPU3HAKOTCS IO
MEpe X OCYLIEeCTBICHUS. JloNroCcpouHbIC KOHTPAKTHl MPEACTABISAIOT COOOH KOHTPAKTHI, KOTOPEIE HE MO-
I'YT OBITh MPEKPAILECHBI CTPAXOBOH KOMIIAHHH W TAPAHTUPYIOT MPOAJICHUE, H KOTOPBIC MPEANOI0KHTEIBHO
OCTaHYTCS B CWIY B TE€UCHHE UINTEIBHOTO Tepuoda BpemeHH. [IpeMun mo monrocpouHBIM KOHTpPAKTaM
MIPU3HAIOTCS MPH HACTYIUICHHH CPOKa IuTaTeka. JonrocpodHsle KOHTPAKTHI TAKKE MOTYT IPEJCTABIIATH
cOOOM JOTOBOPHI CTPAXOBAHH COOCTBEHHOCTH, HACTYIICHUS COOBITHN M aHATIOTHYHBIX PHCKOB.

HauucneHHbie, HO HE MOJYYCHHBIC OT CTPAXOBATEICH M CTPAXOBBIX Ar¢HTOB (OPOKEPOB) CTPAXOBHIC MpPeE-
MHH, OTPAXKAIOTCS B COCTABE ACOUTOPCKOI 3a0IKEHHOCTH CTPAXOBATE/ICH U CTPAXOBBIX arcHTOB (Opoke-
poB). Hannas nebutopckas 3aI0/DKCHHOCTD HA KXKAYIO OTUCTHYIO JATy TECTUPYETCS HA 0OCCLEHECHHUE, U
MPH HEOOXOTUMOCTH CO3AAIOTCS pe3epBbl mox odecreHeHrue. OCHOBHBIMU (aKTOpaMu AN CO3OAHUS pe-
3¢PBOB 10 ACOUTOPCKOIT 3a10PKCHHOCTH SIBIISICTCS €€ MPOCPOUCHHBIN CTaTyC U HCTCUCHHE CPOKA AOTOBOPA
CTPaxOBaHHI.

Cmpaxossie sviniampl. CTpaxoBoe 0013aTCIBCTBO OTPAKACTCS B OTIYCTHOCTH IO €O MOTAIICHUS, TO €CTh
JI0 TOTO MOMCHTA, TIOKA OHO HE MCIIOTHEHO, HCTEKIIO, HITH aHHYIHpoBaHo. McnomHeHne cTpaxoBoro obs3a-
TCIBCTBA OCYIICCTBICTCS MYTEM OCYIICCTBACHUS CTPAxXOBOM BhITLIaThl. CTPaxoBas BBIILIATA MPU3HACTCS
TOrAa, Koraa o0g3aTenbCTBO MEpe] ACPKATEICM MOMUCA UCTIONHCHO - MyTEM OIUIATHL ACHC)KHBIMH CPE-
CTBAMHU, MPEAOCTABICHUCM BO3MCIICHUS B HATYPAIbHOH (hopme, OmIaTol MEIUIIMHCKUX YCIYT U T 1.

CTanOBbIC BBITUJIATHI IO AOTOBOPaM, NCPCAAHHBIM B IICPCCTPAXOBAHUC, IIPU3HAKOTCA A0XOAaMU B TOM IIC-
puoac, B KAKOM IPOU3BCACHO MPU3HAHUC PACXOA0B B BUAC BBITLIAT.

Breimarer mo AOTroBOpaM MCPCCTpPaxOoBaHUA MNPUBHAIOTCA pacXxodaMU B TOM MNCPHUOAC, KOraa HUCIIOIHCHO
00513aTCILCTBO nepeCTPaxoBIUKA MO KOMIICHCAITUKU €TI0 AOJIU B CTanOBOI\/'I BBIIIJIATC NIPU NOCTYIUICHUU
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COOTBETCTBYIOLICH WH(POPMALMH OT CTPaxOBIIHMKa PacXoirl Ha YpPEryIUpOBaHHC YOBITKOB MPH3HAKOTCS
pacxogamu B GaKTHICCKOM pasMepe B TOM NMEPUOC, KOTAA OHH NPOH3BEICHEI.

Ilpoyenmmubie 00x006l u pacxodvl u 00xo0vl om uHeecmuyuii. IIpoOUCHTHBIC TOXOAB U PACXOBl OTpa-
JKAFOTCS B OTHUETE O MPUOBLIAX M YOBITKAX IO BCEM JOJTOBBIM HHCTPYMEHTAM IO METONY HAPALTUBAHMS
€ HCTIIOTBb30BaHUEM MeTona 3>(¢EKTHBHOM CTABKU MPOLCHTA, HA OCHOBE (PAKTHICCKOH LICHBI MOKYIIKH.
MeTtox >ddekTHBHON CTaBKH HPOLICHTA - 3TO METOX PacucTa aMOPTH3UPOBAHHOW CTOMMOCTH (hPHHAHCO-
BOTO AKTHBA WM (PHHAHCOBOTO 00S3aTEIbCTBA M PACHPEACICHUS MPOLCHTHBIX JA0XOAOB W MPOLICHTHBIX
PacxoJoB Ha COOTBETCTBYIOLIMK mepuo. MBHACHIR NPU3HAIOTCA B OTUYCTHOCTH KOTJAA MPHHATO COOT-
BETCTBYIOIIEE PCIICHUC O MX BHIILIATE U V [ PYIIBI MOABIAETCS MPABO HA UX NOdyueHHUE. JIoXoabl OT acco-
LHUHPOBAHHBIX OOLIECTB H MPOYETO JONEBOTO VIACTHI MPEACTABIACT COOOW M3MCHEHHE JOTH B YHCTBHIX
AKTUBAX TaKUX ODOILIECCTB, MpHUUTArOIeecs [ pymmsl.

Hoxonpl mo (PUHAHCOBBIM AKTHBAM, OLICHHBACMBIM IO CIPABEIINBOH CTOMMOCTH 4epe3 MPHOBLTb HIH
VOBITOK, BKIIOUAIOT B ¢€0S MHBECTHIIMOHHBIH JOXOIBI, 4 TAKKE PCATM30BAHHBIC M HCPEATH30BAHHBIC MPH-
OblIM ¥ YOBITKH HO TakuM (HHAHCOBBIM aKTHBaM. B 1OMOMHEHHE, KOMHCCHH B OTHOIICHHUH TOPTOBBIX
oTepamuii, ¥ COOTBETCTBYIOIIHE NMPOIICHTHBIE PACXOBI, & TAKKE TPAH3AKIUOHHBIE H3JEPIKKH, BKIFOUAIOT-
Csl B JAaHHYIO CTaThIO.

Hanoe na npudsiie. Pacxoasl mo HanIory Ha mpuObLIb IPSACTABISIOT COO0H CYMMY TEKYLICTO HAJIOra Ha
MPHUOBLTG, MOATICKAIIETO YILIATE 32 OTUCTHBIH NMEPHOJ, U OTIOKEHHOTO HAmora Ha mpuObLib. Tekymui
HAJIOT HA NPUOBLIE, MOJTCKAIMUI K YILIATe 32 OTUCTHBIH MEPUOJ, PACCUHUTHIBACTCS UCXOI U3 HAIOr000-
naracMoii npuObLTH 3a roa. Hanoroobnaraemas mpuObLTe OTAMYACTCSA OT NMPHOBLTH, OTPAKEHHOH B OTUETE
0 COBOKYITHOM JOXOJE, MMOCKOJBKY M3 HEC UCKITIOYCHBI JOXOABI H PACXOBI, KOTOPHIC MOAJICIKAT BKIOUC-
HHUIO B PacucT HAJOTOBOH 0asbl B APYTHX MEPHOAAX, & TAKXKE UCKIIOUCHBI JOXOABI U PACXOMBI, KOTOPHIC
HUKOrAa He OYAVT MPUHATHL K pacueTy HamoroBou 6asel. O0s3atenpcTBO ['pymmbl Mo TEKyIIEMY HANOTy
PACcCYUTAHO UCXOI U3 CTABKH, KOTOPAs NPUMCHSCTCS HA OTUCTHVIO JATY.

OTI0XKCHHBINA HATOT TIPU3HACTCS B OTHOIICHUH PA3HUI] MEK Ty OaNaHCOBOM CTOMMOCTBIO AKTHBOB U 00s13a-
TCIBCTBA B OTYCTE O (PHHAHCOBOM TOJIOKCHUH M MX HAJOrOBOU 0a30M, HCIOIB3YEMOM MPH PACUCTe HANO-
roobaaracMoit mpuokLTH. OTIOKEHHBIC HAJOTOBBIC 003aTCIBCTBA, KAK MPABUIO, MPU3HAKOTCS A BCEX
HaJ'IOI‘OO6J'IaFa€MbIX BPCMCHHBIX PAa3HUL, a OTJIOXKCHHBIC HAJIOTI'OBBIC AKTHUBBI, KaK MPABUJIO, IPU3HANOTCA
I BCEX BBIMUTACMEBIX BPEMCHHBIX PA3HHUI] B TOW BEJIMYHMHE, B KOTOPOI BEPOATHO MONTYyYCHHE HAOr000Ia-
racMo# NpUOBLITH, MPOTHB KOTOPOH NAHHBIC BEIYUTACMEIC BPEMCHHBIC Pa3HHULBI MOT'YT OBITh HCIIOTIb30Ba-
HBI. OTJ'IO)KCHHLIC HAJIOTOBBIC AKTHBBI U O6HSaTeJ'IbCTBa HC IPU3HAKOTCA, CC/IU BPCMCHHAA Pa3sHULA BO3HU-
KacT IpH NCPBOHAYAIPHOM IPU3HAHUU APYTUX aKTUBOB U O6HSaTCJ'IbCTBa no CAC/IKaM, KOTOPBIC HC BJIUA-
FOT HU HA HAIOr000;1aracMyro, HA Ha OYXTAITCPCKY IO OPUObBLIb.

BenuunHa OTIOKEHHBIX HAIOTOBBIX aKTHBOB IEPECMATPHUBACTC Ha KAXKAYIO OTUETHYIO JATy M COOTBET-
CTBYIOLIAsl BEJIMUIMHA CIHCBIBACTCS, €CIIH OONee HE MPEACTABISACTCS BEPOSITHBIM, UTO OyAET MOIydeHa 10-
cTarouHas HajorooGiaracMas NpUOBLTb, MPOTHB KOTOPOH MOTYT ObITh MCIOIb30BAHEI BEIYUTACMEIC BpC-
MEHHBIE PA3HULIBL.

OTnoXCHHBIC HATIOTOBBIC AKTUBEL M 0053aTCIbCTBA PACCUUTHIBAIOTC HCXOI U3 CTABOK HAIIOTA, KOTOPHIE,
KaK 0’KHIACTCS, OyOYT NPUMCHATHCS B TOM MEPHOJC, B KOTOPOM 00S3aTEIbCTBO OYICT BBHIMOIHEHO, HIH
aKTHB PEATH30BaH, C YIETOM TPeOOBAHHH HAJIOTOBOTO 3aKOHOAATENBCTBA, ACHCTBYIOIIETO HA OTUCTHYIO
gaty. OLeHKa OTI0KEHHBIX HAIOTOBBIX aKTHBOB M 003aTEIbCTB OTPAKACT HATIOTOBEIC MOCIECACTBHUS, KO-
TOPBIC MOTYT BO3HHKHYThH IPH TOM CIOCOOE BO3MEIIECHHS HITH YPETYIHPOBAHUS aKTHBOB M 00S3aTEIbCTB,
KkoTopeI# [ pynma npeanonaracT HCITOIb30BaTh HA OTUYETHYIO AaTy.

OTnoXCHHBIC HAJIOTOBBIC aKTHBBI U O0S3aTEIbCTB B3aHMO3AUUTHIBAIOTCS, KOIAA UMECTCS FOPHIANYCCKOC
MPaBO Ha 3a4CT TCKYIIUX HAJIOTOBHIX TPEOOBAHHH MPOTHB TCKYLIMX HAIOTOBBIX 0043aTCIBCTB, H KOTAA
OHH OTHOCATCS K HAJIOTY HA MPHUOBLUIb, MOAICKAIIEMY YILIATE B OXUH OIOKET.

Texymuit 1 OTIOKEHHBIH HAJIOT MPHU3HACTCA KaK PacXo/ HIM BO3MEIICHHE M0 HAJIOTY B OTYETE O COBO-
KYITHOM JIOXO/J€E, 32 UCKIIOUEHHEM TEX CIYIacB, KOT1a OH OTHOCHUTCS K CTaThsIM, OTPAKCHHBIX HAIPIMYIO B
KarmuTane (B TAKUX CAYYATX HAJIOT TAKKE OTPAXKACTCS HANPSAMYIO B KAIHTAJIC).
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Apenoa. Korpa I'pynma BeICTYIIaeT B POIH apeHIATOPA MO ONCPALMOHHON apeHAC, CYMMA IIaTeKed 1Mo
JOTOBOpaM apeHAbl OTPAXKACTCS APEHAATOPOM B OTUETE O COBOKYIIHBIX JOXOAAX C HCIOJIb30BAHUEM METO-
Ja PAaBHOMEPHOTO CIHMCAHUS B TEUEHUE CPOKA apEHBI, 334 UCKIFOUEHHEM TEX CIIy4acB, KOIAad HHOE CHUCTE-
MATHYECKOE PACHPEACIICHHE APEHIHBIX IUIATEKEH HAWTYUIIHM 00pa3oM OTPAKAeT BOZHHUKHOBEHHE JKO-
HOMHYECKHX BBITOZ OT 00BEKTA apeHIbl. B ciryuasx, Koraa J0roBop ONepariMoHHON apeHABl PaCTOPracTcs
JO UCTEUCHHS €TO CPOKA, TFOOBIE ITPadbl OTPAKAIOTCS B IIOTHOH CYyMME B COCTAaBE PACXOJ0B B TOM HEPH-
0J1€, KOrJa TAKOE PacTOPKEHUE MTPOU3OLILIO.

Boznazpascoenus pabomnuram. BozHarpakacHus paboOTHHKaM HPEACTABISIOT COOOH KpPaTKOCPOUHBIC
BOZHAIPaXACHUS Pa0OTHHKAM, TAKWE Kak 3apaboTHAas IiaTta W B3HOCHL HA COLHAIBHOC OOCCIICUCHHE,
OIJIAYUBACMBIH €KETOHBIA OTIYCK U YACTh OTIYCKA MO OOJEC3HU, OIIAYUBACMOTrO 32 CUET cpeacTs I pym-
ITBI, & TAKKE KPATKOCPOUHBIE ITPEMHUHL.

I'pynna mpouzeoaut otuncicHus B I 'ocyaapcTBeHHbIl neHcHOHHBIH GoHg PO, GoHAB MEAUIMHCKOTO U
COLMATBPHOTO CTPAXOBAHHUS OT UMCHH BCEX €r0 COTPYIHHUKOB, B BUAC CTPAaxXOBBIX B3HOCOB. COOTBETCTBY-
FOIIKC PACXOIBI MPU3HAIOTCA B OTUCTE O COBOKYITHOM JOXOJC B MECPHUOAC HAYUCIACHHA. | 'pynma HE uMeeT
MICHCHOHHBIX TIAHOB M UHBIX JOJITOCPOYHBIX BO3HATPAXKACHUN pabOTHHKAM

Yuem ¢ ycnoeusix cunepungpisiyuu. 1o 31 nexabps 2002 roma cuUTaIoch, B pOCCHHCKOH SKOHOMHKE
nmeet Mecto runepundusmua. CoorserctBeHHO, 'pymma npumensn MCPO (IAS) 29 «Punancosas ot-
YETHOCTD B YCIOBUAX runepundpaaumny. Bmusaue npuvenenns MCOO (IAS) 29 3akmouaercs B TOM, 4TO
HEICHEKHBIC CTAaThH (PMHAHCOBOM OTYCTHOCTH, BKJIIOUYAS KOMIIOHCHTHI KAalHTANa, FAC 3TO YMECTHO, OBLITH
MEPECUNTaHbl B e¢AWHUNAX u3Mepenus 3a 31 pexabps 2002 roga myTeM NPUMEHEHHS COOTBETCTBYIOLIMX
HWHACKCOB HHQIILNU K IEPBOHAYATBHOH CTONMOCTH, U B MOCIEAVIOIIUE IEPHOABI YUCT OCYIIECTBISICS Ha
OCHOBC INOJYYCHHOW MEPECUUTAHHOW CTOMMOCTH. CYMMBI KOPPEKTHPOBOK OBIIM PACCUHTAHBI HA OCHOBA-
HUHM K03 PULHEHTOB mepecueTa, OCHOBAHHBIX HA MHACKCAX MOTPEOUTENbCKUX 1eH Poccuiickoit ®enepa-
mun (UML), onybnukosanneix deaepansHoli cmyx00# rocyaapcTBeHHON cratuctuku (oo 2004 roga -
INocyaapcreennsiii komuret Poccuiickoit @enepanuu Mo CTaTUCTHKE).

JICHE)KHBIC aKTHBBI U 00513aTCIPCTBA HE KOPPEKTHUPYIOTCS, TaK KAK VIKE BBHIPAKCHBI B JCHCIKHBIX CIHHH-
nax, acricreyromux 3a 31 aexadbpst 2002 roxa. HeaeHeKHbIC aKTHBBL U 005A3aTEIBCTBA KOPPEKTHPYIOTCS C
KCIOJIb30BAHHEM COOTBETCTBYIOIICTO KoddduiueHra nepecucta. B ¢Bszu ¢ Tem, uto s3xoHoMuKa Poccuii-
ckoii dDeaepariuu NPOSIBIICT MPU3HAKH, CBHUACTCIBCTBYIOIIME O MpeKpatneHun runepundsiuu, [pynna
ue npumeHsieT MCDO 29 nauunas ¢ 1 sasaps 2003 roxa.

Bzaumozauemst. ®UHAHCOBBIC aKTHBBI U 00S3aTCIBCTBA B3aUMO3aQYUTBIBAKOTCA, U B OamaHce OTpaXKacTCa
qUCTadA BCIIMYUHA TOJIBKO B TCX CIIyYadAX, KOrJa CymeCTBYCT 3aKOHOAATCIBHO YCTAHOBJIICHHOC IPAaBO IIPO-
HU3BCCTU B3aUMO3a4CT OTPAKCHHBIX CYMM, a TAKXKC HAMCPCHHUC b0 MMPOU3BCCTU B3aMMO3AaYCT, b0 oa-
HOBPCMCHHO PCaIN30BaTh AKTUB U UCIIOJTHUTD 00513aTCIBCTRO.

Ouyenounsie obszamenvcmea. OUCHOUHBIC 0053aTCIBCTBA MPU3HAOTCS NpU Haauumu y [ 'pymmsr 00s3a-
TCABCTB (IPABOBBIX WJIH BBITCKAOIIMX M3 CIOXKHUBIICHCS JCIOBONW MPAKTHUKH), BO3HUKIIUX A0 OTUYCTHOU
ngatel. [Ipu 3TOM CyIIECTBYET BHICOKAS BEPOSTHOCTD TOTO, YTO JIsl HCHIOTHCHUS 3TUX 00s3aTenbeTB | pyI-
TbI TOTPEOYETCH OTTOK IKOHOMUYCCKUX PECYPCOB U CyMMa 00SI3aTCIBCTB MOXKET OBITh HAICKHO OLICHCHA.

Onepayuu co c6A3aHHBIMU cMOpOHamy. 1 pynna NpoBOIUT ONEPALMHU CO CBA3AHHBIMH cTopoHamH. CTo-
POHBI CUUTAIOTCS CBA3AHHBIMH, B TOM YHCJE, €C/IU OJHA W3 HUX HUMEET BO3MOKHOCTh KOHTPOJHPOBAThH
JPYTYIO, BMECTC C APYTOH CTOPOHOW HAaXOAMTCSA MOJ OOIIUM KOHTPOJIECM, HAXOAMTCS MOJ COBMECTHBIM
KOHTPOJIEM APYrOM CTOPOHBI H TPETHETO JTULA WIHM MOXKET OKa3bIBaTh CYIIECTBCHHOE BJIHMSHUE MPU MPUHS-
THH JPYTOH CTOPOHOU (PMHAHCOBEIX H ONCPALMOHHBIX pereHui. [Ipn paccMOTpeHHH B3aUMOOTHOIICHUH
€O CBSI3aHHBIMH cTOpOHaMHU ['pymma nmpuHMMaeT BO BHUMAaHHE SKOHOMHYECKOE COJACP)KAHHE TAKUX B3au-
MOOTHOIICHHH, & HE TOJIBKO HX FOPHIUIECKYIO hopmy.

5. JEHEKHBIE CPEACTBA U UX DKBUBAJIEHTbBI

JcHexKHBIC CpeacTBA W WX 3KBHUBAJICHTHI, TMPCACTABIACHHBIC B OTUYCTC O IBIKCHHUM JCHCIKHBIX CPCICTB,
BKJTFOUAIOT CJICIYIONTHC CYMMBI:
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2015 2014
Hanmuunble JeHEKHBIE CPEACTBA 8790 6 871
PacuerHbie cuera B OaHKAX 647641 210 445
JIeHe)KHBIE CPEACTBA B Iy TH 475 1150
HToro neHe:kHbIe CPEJACTBA U UX IKBHBAJICHTBI 656 906 218 466

ITo cocrostauro Ha 31 aexabps 2015 roxa u Ha 31 aexabps 2014 roga HUKAKUE U3 CPEIACTB, PA3MEIIICHHBIX
HA CUeTaxX B OaHKAX, HC UME/IH OIPAHUYCHUH B UCTIOIb30BAHUH.

HpOLIGHTbI Ha OCTAaTOK ACHCYKHBIX CPCACTB Ha CUCTAX B 6aHKaX, Kak IpaBuIO0, HC HAYUCTIAIOTCA.

OreHOYHAs CpaBeaIHBas CTOUMOCTh ACHEKHBIX CPEICTB M X SKBUBAJICHTOB PaBHA HX OaTaHCOBOH CTO-
nmoctH (Ilpumeuanue 31).

B 2015 u 2014 rogax I'pynna He ocyinecTeisina (PMHAHCOBBIX W MHBECTHLIMOHHBIX ONEpanuil, He Tpebo-
BaBIIUX HCIIOJIB30BAHM JEHEIKHBIX CPEACTB U X JKBUBAJICHTOB.

6. CYETA U AEIIO3UTHI B BAHKAX

BaHKOBCKHE JCTIO3UTHI BKITIOYAIOT B CEOSL CCTYIOLIHE CYMMBI:

2015 2014
Jlemo3uTh B OaHKaX 1151356 983 094
BankxoBckue Bekcest -
Hroro 0aHKOBCKIE ACNO3UTDI 1151356 983 094

OucHka CIpaBeIMBONH CTOMMOCTH CPEACTBA B OAaHKAX HA OCHOBE MUCKOHTHPOBAHHS OXHIACMBIX OYyIy-
IIUX JACHCKHBIX TOTOKOB. (KHMIACMBIC JCHCIKHBIC MOTOKH JUCKOHTUPOBAHBI MO TEKYIIMM PBIHOYHBIM
CTaBKaM JJIS1 OMPSACICHUS CIPABSIUBON CTOMMOCTH. D (PESKTUBHAS MPOLICHTHAS CTABKA MO OAHKOBCKHM
Jaero3uraM Haxogures B guanazone 10%-22% (10%-22% 2014 rox).

Huke mpeactaBicHO KPeAUTHOS Ka4ecTBO MO coctostamto Ha 31 aexabps 2015 roxa ocHoBaHHAs HA PeH-
THHraxX CICAYIOLMNX PEHTHHroBbIX areHTCTB: Standard & Poor's, Fitch and Moody's:
Hdeno3ursl B Bekcens

0ankax  0aHKOB Hroro
Texyuiue u neobecyenennsie
- B 20 KpyIHEHIINX POCCHUCKUX OAaHKAX 971 572 0 971 572
- B APYTHX POCCHICKHX OaHKAX 619 644 0 619 644
- B KpynHbIX Oankax crpan O2CP 0 0 0
- B Apyrux 0ankax crpan OOCP 0 0 0
- B APYTHX OaHKAX 0 0 0
- Ocrarku, nepecMoTpeHHbIE B 2015 Toxy 0 0 0
- [c petitmaTOM AAA] 640 600 0 640 600
- [c peiituaTOM OT AA- 10 AA+] 416 947 0 416 947
- [c peiitraTOM OT A- 10 A+] 309 423 0 309 423
- [c peiituaTOM HIDKE A-| 80 000 0 80 000
- [He nmeromue petuHral 144 246 0 144 246
- Ocrartku, nepecMoTpeHHbIE B 2015 Toxy 0 0 0
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Hdeno3zurel B Bekcens

0ankax  0aHKOB Wroro

0 0 0

HToro0 TeKymux m Heo0eCIEHEHHBIX 1591 216 1591 216
HamuBuayaasHo 00eCIICHEHHBIE (75 856) (75 836)
3a BBIMETOM pe3epna moj 00ecIeHenne 1515 359 1515 359
HTor0 cpeacTr B APYIux GaHKAX 1515 359 1515 359

Hmxe npeacraBieHo kpeIuTHOE KadecTBO MO cocTtosHuio Ha 31 gexabps 2014 roga ocHoBaHHAs Ha peii-

THHTaX CICAYIOLIHNX PEHTHHroBBIX arcHTCTB: Standard & Poor's, Fitch and Moody's:
Hdemo3urnl  Bekcens

B 0aHkax  0aHKOB Wroro

Texyuiue u neobecyenennste
- B 20 KpymHEHINHUX POCCHHCKUX OaHKAX 538 257 0 538257
- B APYTHX POCCHHCKIX OaHKAX 444 837 0 444 837
- B KpymHbIX OaHkax crpan O2CP 0 0 0
- B Apyrux 0ankax crpan OOCP 0 0 0
- B IpyTUX OaHKax 0 0 0
- Ocrarku, nepecMoTpeHHbIE B 2014 Toxy 0 0 0
- [c petitmarOM AAA] 0 0
- [c petitrarOM OT AA- 10 AA+] 0 0
- [c peiitaaTOM OT A- 10 A+] 0 0
- [c peiituaTOM HIDKE A-| 816 939 0 816939
- [He nmeromume perTuHral 166 155 0 166 155
- Ocrarku, nepecMoTpeHHbIE B 2014 Toxy 0 0
HToro TeKynmux U He00eCIeHEHHBIX 983 094 0 983 094
HamuBuayaasHo 00eCIieHCHABIE 0 0 0
3a BRIYETOM pe3epna mojJ 00ecreHeHne 0 0 0
Hroro cpeacTr B Apyrux faHKax 983 094 0 983094
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OucHouHas CIPaBEIUBAsI CTOUMOCTh OAHKOBCKHX JCTO3UTOB paBHA UX OajancoBoi croumoctu (IIpume-
ganue 31).

7. 3AWMBI BBIJAHHBIE

2015 2014
BekcenpHad 3a00KCHHOCTD 194 185 70 598
Kpeaurs! pu3maecknM MumaM — oTPeOHTETBCKHUE KPEIUThI 23 035 48 302
3aiMBbI IPOIHC 6 064 9077
3a BBIMCTOM PE3ePBa MO 0OCCUCHCHHC (43 220) (32 343)
Hroro Bexceisi 1 MPEJOCT ABJICHHBIC 3AMBbI 180 064 95 634

BekcenpHas 3a10mKkeHHOCTD MO cocTosHMIO Ha 31 aexadps 2015 roga riaaBHEIM 00pa3oM HpPEACTABISACT
c000i1 OECIPOLICHTHBIC BEKCEIIs IOpuandeckux u pusndeckux mui (2014 rox aHamoruyHo).

Kpeautsr duznyeckum munam no cocrosauro Ha 31 gexabps 2015 roga npeacraBiseT co0OH BbIJAHHBIC
KpaTKoCcpouHbIe noTpeduTenbekue 3aimMel (2014 rox aHamoru4dHo).

Hmxe nmpeacrasieH ananus n3MEHEHUs pesepa noa odecuenenue B teueHue 2015 roza.

Kpenurs1 guzn-

BexkcenbHast .,
YeCKHM JIaM —  3aiiMbI
3410 2K€H- Hroro
MOTpedNuTENIL-  TpotIHe
HOCTh
CKHE KPeIUThI
Pesepe nox odecnenenne Ha 1 ssneaps 2014 roga 31436 907 32343
BoccraHoBICHHE Pe3epBa)/OTHUCIICHUS B PE3CPB
( Pe3epBa)/OT iy pesep 10 877 10 877
Mo/ 00CCHUCHCHHE B TCUCHUS IO
CpeacTBa, CIUCAHHBIC B TCUCHHE TOA KAk O¢3HA-
JICIKHBIC
TepeBoa B AOTOCPOUHBIC AKTUBBI, YACPKHBACMBIC
JUIA TPOJAKH (WJTH TPYIIIBI BBIOBITHSA)
BriObITHE TOUCPHUX KOMITAHUH
Pesepe nmox oGecienenne Ha 31 gexadpsi 2015
PP [OA 0Bech Actadp 42313 907 43220

roia

Hmxe nmpeacrasieH ananus n3MEHEHUs pesepsa noa obecuenenue B teueHue 2014 roza.
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Kpenurs1 guzn-

BekcembHast  YeCKHM JiMIAM —  3aiiMbI Hroro
3AI0/LKEHHOCTh  MOTPEOUTEILCKIE  TIPOUNe
KPEeANTHI

f:;(:lpn nox odecuiecHenne Ha 1 supaps 2014 0 30 255 10 000 40 255
(BoccranoBiicHIE pe3epBa)/OTIHCIICHIS B PE3CPB 0 1181 9093 7912
o 00SCIICHEHHE B TCUCHHE ToAa™
CpeacTsa, CIACAHHBIC B TCUCHHC TOIA KAK O¢3HA- 0
JICKHBIC
IlepeBoa B AOATOCPOTHBIC AKTHBEI, YACPKHBAC- 0
MBIE [T TIPOJAKHU (VUITH TPYIIIBI BBIOBITHS)
BriObITHE AOUCPHUX KOMITAHUH 0
Pesepr nox obecnenenne Ha 31 nexadps 2014 0 31 436 907 32 343

roia

8. ®PUHAHCOBBIE AKTHUBBI, UMEIOLIIMECA B HAJIMYUU JJIA TPOJAXKA

2015 2014
Braoxenus B [TAU 103 914 434
CoBMecTHAS ACATCABHOCTD - 5639
O6urarm - 1 440
KopnoparusHble He KOTUPYEMBIC aKLUU 80000 158700

3a BBIMCTOM Pe3epBa Mo 00CCUCHCHNS (PMHAHCOBBIX AKTHBOB, HMCIOIIMXCS B HAJTH-

(6986)  (2876)
YW IS POJAKH

Hroro puHAHCOBBLIX AKTUBOB, HMCIOINNUXCA B HAJTHYIHMH VIS IPOIAKA 176 928 163 337

Broskenus B mau o coctosinuto Ha 31 gexadbps 2015 roxa npeactasisioT codoi HHBeCTULIMH B OTKPBITHIH
MacBOH MHBECTULMOHHBIN Qona aknuii "Tpotika Juanor-Juepreruka”, moa ynpasnenuem YK "COepbank
VYmpaeieHue AkTuBaMH" U B 3aKPHITHN Na¢BOW HHBECTHLHOHHEIN (OHA peHTHBIH "CTpaTernieckue HH-
Bectuiun" nof yrpasiacuueMm Y K "Kamuran accer mereprment” (8 2014 roay BIOKEHUS B Mau MO COCTO-
SIHHIO TIPEACTAB/UTN COO0M nHBecTHIMK B OTKPBITHIN MaeBON HHBECTULIMOHHBIH (oua akumii "Tpotika
Huanor-Duepreruka”, nox ynpasnenueM YK "CoepOank Yrpasnenne AkTuBamMu')

Kopnoparusaeie akiyu npeacTasisitor co0oit Baoxkenus B [IAQ "Exunsie Texuo cuctemsr” (2014 rog
KOPIIOPaTHBHEIC KUK NpeAcTaBsuIn codol Bnoxkenus B OAO "HAK").
9. TEBUTOPCKAS 3ATOJKEHHOCTD 110 CTPAXOBO JIEATEJBHOCTH

JeOuropckas 3a0KEHHOCTh MO CTPAXOBOH ACATCIBHOCTH BKIIIOUACT B CEOS CICAYIOIYIO 3310/KCH-
HOCTB:
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2015 2014
Jeburopckas 3210 DKCHHOCTE CTPaxXOBaTelIeH 93 169 61 789
JeOuTopckas 3a10JDKCHHOCTD CTPAXOBBIX KOMIIAHHH TI0 BO3MCIICHHIO YOBITKOB 86 263 126 307
Jeburopckas 310 JDKCHHOCTD CTPAXOBBIX aTCHTOB H OPOKCPOB 65471 78 579
TpeboBaHms Mo CyOpoTaIe H perpeccam 158 651 125 628
[Mpouas aeOUTOPCKAT 3aA0KCHHOCTD IO CTPAXOBOH ICATCIBHOCTH 0 11 000
3a BBIMCTOM PE3EPBOB MO 0OCCHCHCHHUE (1285) (441)
Hrtoro nedutopcras 3a10/,LKEHHOCTH O CTPAXOBOI AeATEIHLHOCTH 402 269 402 862

Pesepebl nox obecrieHeHHE ACOUTOPCKOH 3aM0MKEHHOCTH CO3AAKOTCS MPEHUMYIIECTBEHHO O MPOCPOUCH-
HOH JcOUTOPCKOH 3aA0KCHHOCTH, C YIETOM HAKOIUICHHOTO OMBITa ['pyIIbI MO €€ B3BICKAHUIO U MOTalle-
Huto. Hwke mpeacraBicHo H3MEHEHUE pe3epea oA oOeclicHeHHe AeOUTOPCKON 3aJ0KEHHOCTH 10 CTpa-
XOBOH NCATCILHOCTH:

2015 2014
Pe3eps noj oeceHenne 1e0NTOPCKOil 3210 KeHHOCTH Ha 1 stHBaps 441
(BoccraHoBieHre pe3epBa)/oTHHCICHYS B pe3epB 10/ oGecIieHeHre B TeUeHHE Toia 844 441
CpeficTBa, CIMicaHHbIe B TEUEHHE Tro/ia Kak Ge3Ha/eKHbIe -
Pe3eps noj odeciieHenne 1e0NTOPCKOH CTPaxoBoii 3a10.keHHOCTH Ha 31 Hexabps 1285 441

OueHouHas CpaBeIMBas CTOUMOCTh ICOUTOPCKON 3a0/DKCHHOCTH MO CTPAXOBOW ACATEIBHOCTH PaBHA
ux Gamancosoii croumocta (IIpumeuanue 31).

10.0TJIOKEHHBIE AKBU3UIIMOHHBIE PACXO/IbI

Hrke mpeacraBicHO N3MCHCHHE OTIIOKCHHBIX aKBU3WLIUOHHEIX pacxoaos B TeucHue 2015 u 2014 roxos:

2015 2014
OT10’KEHHBIC AKBH3HIMOHHBIC 3aTPATHI IO COCTOSHHIO HA HAYAJIO ro/a 294 883 163 585
H3MeHEeHHE OTIOKEHHBIX AKBU3HIMOHHBIX 3aTPaT (10 449) 131 298
O1/10:k¢HHBIC AKBU3NIMHOHHALIE 3ATPATHI 0 COCTOSHUIY HA KOHEI roIa 284 434 294 883

Hmxe npuseneHa mocrateiiHas pacmudpoBKa aKBU3HIHOHHBIX PACXOA0B, HAUHNCICHHBX B TeucHue 2015
n 2014 roxos:

2015 2014
ATCHTCKOC BO3HATPAKICHHC 331450 324 926
3apadoTHAS ITATA M HAYHACICHUS 33 985 47982
OTYHCIICHUA OT CTPAXOBBIX MPEMUIT 150 366 73 565
IIpouune aKBU3HLIMOHHBIE PACXOIbI 0 14 558
Hroro HAYNC/ICHHBIC AKBH3NIIHOHHBIC PACX0/IbI 461 031
W3MeHEHHE OTI0KEHHBIX AKBU3HIIMOHHBIX PACXOJ0B 3 MEPHOT 10 449 -131298
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Hroro npu3HaHHBIC AKBH3HIINIOHHBIC PACXOALI 526 250 329 733

AKBHU3ULIMOHHBIE PACXOJBl AMOPTH3HPYIOTCS B TCUCHHUE OXKHIACMOro OOIIEro cpoka ACHCTBHS KOHTPAKTA
B COOTBETCTBHH C MOCTYIICHUEM BAJIOBOH Map KM NPUOBLTH MO KOHTPAKTY. XapaKTep MOCTYILICHUS OXKH-
JacMol NpUOBITH OCHOBAHB! HA HCTOPUUYECKUX JAHHBIX H 0XKHIAHUN OTHOCHUTEIBHO OYAYIIETO0 mepecMart-
PHBAETCS B KOHIIE KQKA0T0 OTUYETHOTO MEPUOAA.

11. MIPOYUE AKTHUBBI U AEBUTOPCKAA 3AJOJIKEHHOCTD

HpO‘{I/IC AKTHUBBI 1 ,Z[C6I/ITOpCKa,$I 3aA0JIZKCHHOCTDh BKJ/IIOYAIOT B cchs CICAYIOIUC OCTATKU!

2015 2014

TpeboBaHMS MO MPOYHM HAJIOTAM (KPOME HAJIOTA HA MPHOBLTH) H COIHATLHOMY CTpa- 186 1523
XOBAHHUIO M OOCCIICUCHHIO

O0s3aTensCTBa IO OIUIATE TPYAa 0
PacueThl ¢ NOJOTYETHBIMY JIHLAMU 1123 572
BzauMopacyeTsl C areHTCTBAMH 0
[Tpouas acOuTOPCKAT 3300 KCHHOCTD 62 249 41 155
HJC mo nproOpeTeHHBIM LCHHOCTIM 809 898
3a BBIMCTOM PE3EPBOB MO 0OCCICHCHUE (2 405) 0
Hroro npoyune aKTHBBI N 1e0HTOPCKAST 3210/LKEHHOCTD 61 962 44 148

HpO‘{I/IC AKTUBBI ABJIIOTCA KPATKOCPOIHBIMHA U CBA3AHBI C XO3IHCTBCHHOM ACATCIBHOCTBIO prnr{m.

OucHoYHas! CITPABEAIUBAS CTOMMOCTh MPOYUX AKTUBOB U ACOUTOPCKON 3aM0KCHHOCTH PaBHA ¢¢ OalaH-
cosoii croumoctu ([Ipumeuanue 31).

12. ”THBECTHLHHUOHHAA COBCTBEHHOCTb

K MHBECTHUIIMOHHOWM HEIBUKUMOCTH OTHCCCHBI OOBEKTHI HEABHKUMOTO UMYINECTBA (YAaCTH 3AaHMUI), HAXO-
AAMUCCI B CO6CTBCHHOCTI/I prr[r[bl C LCJIBIO MOJYUCHUA APCHIAHBIX IIaTeKeH U A0XO0A0B OT HPUPOLCTA
CTOMMOCTH Kanutana. Bce 00bekThl ObLIH MPUOOPSTCHBI B MOPSAKES PA3MEIICHHS CPSIACTB CTPAXOBBIX PE-
3CPBOB H MPEACTABIISIFOT COOOH CIICAYIOUIHE OOBEKTHI:

- Odmc: r. Yenabunck, ya. bp. Kammpunerx, 134, craetcd B apeHny;
- Keaptupa: r. Yenabunck, yn. Mupa, 25 A, caaetcs B apeHIy.

CrpaBeanuBasi CTOUMOCTH MHBECTHIIMOHHON HEIBMKHUMOCTH HA KAXKAYIO OTYCTHYIO AATY OHPSACIACTCS
[0 COPABSIJIUBON CTOMMOCTH, PACCUYHUTAHHOU MPO(PECCHOHATBHBIM OLCHIMUKOM. 110 cocTosHUIO HA AaTy
MEPEX0/1a HHBSCTHLIMOHHAS HEABHKUMOCTD TAKXKE OBLIIA OLICHEHA MO CIPABEAIMBON CTOMMOCTH.

Hrmxe mpeacTaBncHO M3BMCHCHHUE CTOMMOCTH HHBCCTHLIMOHHOM HEIBHXKMMOCTH:
Hexnmnoe Kuinie

Hroro
NOMENIEHNE  TIOMEIECHUSI
CroumocTts 3a 31 nexadpst 2013 r. 7753 5266 13 019
ITpupocT cTOUMOCTH BCASACTBUE MEpeoLicHKH 3a 2014 rox 3 066 2078 5144
CronmmocTh 3a 31 nexadps 2014 1. 10 819 7344 18 163
ITpupocT cTOUMOCTH BCASACTBUE MEpeoLicHKH 3a 2015 rox 4 097) 1518 (2579)
CrommocTh 3a 31 nexadps 2015 1., 6 722 8 862 15 584

ITpupocT CTOMMOCTH HWHBECTHUIMOHHOW HCABHKUMOCTH OTHOCHTCS HA TCKYHIYIHO mpuObLib. Kommanws
TAKOKC TMOAYYIACT AOXOABI OT CAAYH MHBCCTHLIMOHHOW HCIABIDKUMOCTH B apcHAy. Himke mpeacTaBicHBI
JOXOJbI OT HHBECTHIITHOHHOM HEIBMKUMOCTH

2015 rox, 2014 rogx,
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Jloxoa oT mpupocTa CTOUMOCTH BCJICACTBUE MEPEOLICHKH 2579 5144
Jloxox oT ciaum B apeHay 3067 335
Hroroe uncras npudbLiib OT OTIEPAINHii ¢ HHBECTHIINOHHON HEIBILKHMOCTHIO 488 5479
13.0CHOBHBIE CPEACTBA U HEMATEPHUAJIbHBIE AKTHUBbI
Hrmxe mpeacraBicHO M3BMCHCHHUE CTOMMOCTH OCHOBHBIX cpeacts 3a 2015 rox;
OducHoe n Kamnranb-
3nanus KOMIIBIOTEPHOE IIpouee HbI€e BJIO- Hroro
obopynoBaHme JKeHMsI
Ocrarounasi cromMocTh Ha 31.12.14 647 640 1655 614 164 650 073
IlepBoHaYANBLHAS CTOUMOCTH HA
31.12.14 867 499 3967 2 590 164 874 220
TMocrynmnenus 82 660 16 707 0 94 367
ITepeouecnka (80 397) 0 0 (85 397)
Bri0sITHE (20 093) (156) 0 (55) (10 304)
IepBoHaYaANBLHAS CTOUMOCTH HA
31.12.15 849 669 20 518 2 590 109 872 886
HaxonuieHHASE AMOPTH3ALUSI HA
31.12.14 219 859 2312 1976 0 224 147
AmoprH3anus 3a rog 19 596 923
BrIOBITHI aMOPTH3AIHH (1422) 32001 184 0 0
IlepeonieHKa aMOPTH3ALMH 81395 0 0 0 81 395
Ucnpasnenus (He Bstromue Ha Gu-
HAHCOBBIN PE3yabTar) (159 502) 0 0 0 (159 502)
HaxonsieHHASE AMOPTH3AIUSI HA
31.12.15 159 926 34 2 160 162 120
Ocrarounasi cromMocTh Ha 31.12.15 689 743 710 766
Hrmxe mpeacraBicHO N3BMCHCHHUE CTOMMOCTH OCHOBHBIX cpeacts 3a 2014 rox;
OducHoe n kom-  Ilpouee KanmrannHble
3}1aHI/Iﬂ NLTEPHOE 000- BJIOKCHUS Hroro
py/AoBaHNe
Ocrarounast CTOMMOCTH Ha
31.12.13 409 065 1500 424 218 411 207
IepBoHAYAILHAN CTOMMOCTD
na 31.12.13 557 712 4 060 2221 218 564 211
TMocrynmnenus 60 222 639 369 0 61 230
Ilepeouecnka 249 565 0 0 0 249 565
BriosITHE 0 (732) 0 -54 -786
IepBoHAYAILHAS CTOMMOCTD
Ha 31.12.14 867 499 3967 2 590 164 874 220
HaxonjienHasi aMopTusanus
na 31.12.13 148 647 2 560 1797 0 153 004
AmoprH3anus 3a rog 12 107 484 179 0 12 770
BriObITHS aMOPTH3AIUH 0 -732 0 0 (732)
IlepeonieHKa aMOPTH3ALMH 59 105 0 0 0 59 105
Haxonjiennasi aMopTusanus
Ha 31.12.14 219 859 2312 1976 164 224 147
Ocrarounast CTONMOCTH Ha
31.12.14 647 640 1655 614 164 650 073

OOBEKTH HEABMKUMOCTH, KIACCHU(PHUIIMPOBAHHBIC B KAYCCTBE OCHOBHBIX CPCACTB, MPEACTABISIOT COOOM
MPEUMYINCCTBEHHO O(UCHBIC MOMEIICHHUS, PacoIoKeHHbIC B I. YensOuncke, a Takxke ropoaax YeasOun-

35



I'pynna OO0 "CK IOKYPAJI-ACKO"
IHpumeyanus Kk KOHCOMUOUPOBAHHOU (PUHAHCOBOT OMUemHOCM 3a 200, 3akoHuusuiutica 31 dexabps 20152.
B muicauax poccutickux pybaeti (ecnu ne yxaszano unoe — Ipumeuanue 3)

ckoit u Kypranckoii obnacreii. [To coctosnuro Ha 31 aekabps 2015 roxa oueHka CTOMMOCTH OOBEKTOB HE-
JBHKUMOCTH MPou3BeaAcHa He3aBucuMol oneHouHOH kommanueit Q00 "JIA koucantunr" (8 2014 roay -
000 "AKO "Ypantexnocepsuc').

B ocrarounyro CTOMMOCTE OOBEKTOB HEIBMKHUMOCTH MO COCTOsHHIO HA 31 mekalOpst 2015 roma Obuia
BKJIFOUCHA cymma 673 225 teicsuu pyOiacH, npeacrasistomas coO00i HAKOIICHHYIO HepeoucHky (Ha 31
nexabdps 2014 roga — 559 379 teicaum pybdneit). Ha 31 pexabpsa 2015 roga oTnoskeHHOE HAIOrOBOE 00s3a-
TenbcTBO B cymMe 134 645 Teicau pybmeit (Ha 31 mexabpsa 2014 roga — 111 876 Teicau pybneit) paccunta-
HO B OTHOLICHHH NEPEOLICHKH HEABIKHUMOCTH TI0 CIIPABEINBOH CTOMMOCTH H OTPaKEHO No aebety poHma
MEPCOLICHKN OCHOBHBIX CPEICTB YePe3 MPOUUE COBOKYITHBIC JOXOBI.

[To MHeHHIO pyKOBOACTBA [ pymITEl, TUKBHAALMOHHAS CTOMMOCTh OCHOBHBIX CPEACTB OMH3KA K HYJICBOM.

Hmxe npeacraBneHo M3MEHEHHE CTOMMOCTH HEMaTePHAIbHBIX akTHBOB 3a 2015 u 2014 rogsr:

2015 rog 2014 rog

Ocrarounasi CTOHNMOCTE HA HAYAJIO I'0JA 730 0
IepBoHAYAILHAS CTOMMOCTD

OcTaToK HA HAYAIO TOJA 789 0
TMocrymieHue 0 789
OcTaToK HA KOHEIl roga 789 789
HaxonjieHnasi aMmopTusanust

OcTaTok HA HAYATTO TOA 59 0
AMOPTH3AMHOHHBIC OTYHCICHHUS 108 59
OcraToK Ha KOHEI roga 167 59
OcraTouHast CTOUMOCTH HA KOHEI roAa 622 730

Hemarepunanphapie akTHBB MpeACTaBIAIOT coOoit web-caiit ['pynmer B cetu Internet, oGecrneunBaromuii
MPUTOK B ['pYIIy JOMOMHHUTENBHBIX SKOHOMHUIECKHUX BBITOJ ITyTEM IPENOCTABICHUS KIHEHTaM BO3MOJXK-
HOCTH AMCTAHIIMOHHOTO 3aKa3a M MPOJAKU MOMUCOB uepe3 Internet. AmopTusanus HaMHCIAETCS MO METO-
Iy PaBHOMEPHOTO CIIHICAHMA B TEUEHHE CPOKA ITOJIC3HOTO HCIOIB30BAHMA AKTHBA, KOTOPHIH YCTAHOBIICH
CaMOCTOSTEIbHO.

14. CTPAXOBBIE PE3EPBbI

Ilo cocrostauro Ha 31 aexabps 2015 roa BemuurHA CTPAxOBhIX pe3epBoB [ pymmier Obia onpeacacHa OTBET-
creeHHbIM akTyapueM ([lopowmunoit Ceetnanoi OnerosHoit). BemuunHa pe3epBOB OTBETCTBCHHBIM AKTYa-
pHEM OIPEIEIICHA B CIIC VIO BETHIHHAX:

2015 2014

CrpaxoBbie pezepBbl

Pe3eps He3apaboTaHHOH MpeMuH 2 928 644 1796 522

Pe3epBol yOBITKOB 1399 289 266 464
Bcero crpaxoBbie pe3epBbl 10 BLIMET A 101U NEPECTPAXOBIHKOB 4 327933 2 062 986
JoJisi nepecTpaxoBmUKOB

Pe3eps He3apaboTaHHOH MpeMITH (134 086) (3 567)

Pe3epBol yOBITKOB (75 864) (506)
JoJisi nepecTpaxoBIMUKOB B CTPAXOBBIX pe3epBax (209 950) “4073)

Jlanee mpUBEACHO M3MEHEHHE Pe3epBa HE3apaOOTAHHON MPEMHUM U JOJH IEPECTPAXOBIIUKOB B 3TOM Pe-
3epse 3a 2015 1 2014 roas! Ha OCHOBaHWH JaHHBIX OTBETCTBEHHOT'O aKTyapHs:

2015 2014

Hoast Hoast

nepe- nepe-

crpa- crpa-
Oomas XOBII[H- Yucrast O6mast XOB- Yucras
cymMma KOB cymMma CYMMA  [IHKOB  CyMMa
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Peseps 3asBICHHBIX, HO HEYPETYJIHPO-

BaHHBIX YOBITKOB 114 223 - 114 223 14 738 - 14 738
Peseps mpou30omeAInX, HO HE3AABICH-

HBIX YOBITKOB 129 824 -506 129 318 2904 - 2 904
Pe3eps yperympoBaHua yOBITKOB 22 417 - 22 417

Hroro peseprbl YOBITKOB Ha 1 ssHBapsI 266 464 -506 265 958 17 642 - 17 642
H3meHeHus pe3epsa 3asBIACHHBIX, HO

HCYPCTYHPOBAHHBIX YOBITKOB 72 556 -28 968 43 588 99 485 - 99 485
H3meHeHus pe3epsa MpON30IIEAMUX, HO

HE3aBICHHBIX YOBITKOB 712 637 -40 244 672 393 126 920 -506 126 920
PesepB He HCTEKIIETO PHCKA 257923 - 257 923

W3MmeneHns pe3epBa pacxoa0B HA ypery-

JHMPOBAHUE YOBITKOB 89 709 -6 146 83 563 22 417 0 22417
PesepB 3a4BICHHBIX, HO HEYPETYIHPO-

BaHHBIX YOBITKOB 186 779 -28 968 157 811 114 223 - 114223
Peseps mpou3onieAux, HO HE3AABICH-

HBIX YOBITKOB 842 461 -40 750 801 711 129 824 -506 129318
Pe3epB He HCTEKIIETO PHCKA 257923 - 257 923

Peseps yperympoBanus yOBITKOB 112 126 -6 146 105 980 22 417 22 417
Hroro peseprbl yObITKOB Ha 31 n1e-

Kadpst 1399 289 -75864 1322425 266 464 -506 265 958

OTnoXCHHEIC aKBH3ULIMOHHBIC PACXOABI (HETTO OLICHKA) ONPEACICHEI OTBETCTBCHHBIM aKTYapHEM
B cymMMe 242 666 Teic. py6. byaynme nocrymnenus no cydporanysaM U perpeccaM (HETTO OLICHKA) OIpe-
JICJICHBI OTBETCTBCHHBIM aKkTyapHeM B cyMMe 99 954 teic. pyo.

I'pynma, mpu OLEHKE Pe3yNbTaTOB PACUETOB OTBETCTBEHHOIO aKTyapHs, HE COIIACHIACh ¢ HEKOTO-
PBIMH H3 BBILIC VKA3aHHBIX MOKA3aTEICH. A IMEHHO:

1. Ouenky pesepsa yoeiTkoB mo OCAI'O Komnanus npunumaer no metoay «bopuxyTrepa-
®deprioconar (B-F method)

OcHOBHAS UACS METOJA 3AKITIOYACTCA B TOM, UYTO OKOHUYATCIbHBIC MPETCH3NH (aKTHYCCKH pa3ne-
JSIFOTCS HA YK€ OIIAYCHHBIC MPETCH3UH U NPETCH3UH, KOTOPHIC eIe HE ObLUTH 3a5BJICHEL, T.C. HCOILIAYCHBI.
Takum 06pa3oM, HEOMIAUECHHBIC MPETCH3UH JOCTUTAIOT OKOHYATCIBHOIO YPOBHS HA OCHOBAHUH BEIHMYHHEI
oxxuaaeMbIx npereHsud. [Ipu s3Tom Gonbmme Beca npu ucnons3oBanud Metoaa B-F mpucsanBarorcs mpe-
TCH3UAM M0 MEpe TOCTIDKCHUS OO0JIee 3PeIoro pa3BUTHA, YeM JOCTHIACTCS MPHUHLIHIT CTA0HIBHOCTH Pa3BH-
THSI IPETCH3UM.

Hna B-F meton B TpEYroabHUKE Pa3BUTHS HCIIOIB30BATHCH OIIAYCHHBIC YOBITKH. TpeyronbHUKN
PasBUTHS CTPOUITUCH O3 yueTa OYAVINUX MOCTYIUICHUH OT TPEThUX JTUL, O’KUIAIOIIUXCS B CBA3H C YPETy-
JUPOBAHUEM YOBITKOB (TIOMYUCHHBIC JOXOAB! OT PEATH3ALMU TOAHBIX OCTATKOB, JOXOBI IO CyOporauny U
perpeccam). OxonuarenpHad BeavunHa PITHY ompegensanace kak pasHuna Mexxay oOIUM Pe3cpBOM BhI-
IJ1aT 10 npousowmeamnM yvobiTkam u P3HY .

Ouenka PIIHY mpousseacHa mpu nomornu B-F method. Y6bITkH rpynmupoBanick no keapTaaam
PasBUTHS MPETCH3UH HA OCHOBE TPCYTOJbHUKA OIUIAYCHHBIX YOBITKOB. KonnmuecTBo kBapraioB pa3BUTHS
npereH3ni cocrasaer 20 xkBapranos. KommecTso anammsupyeMerx nepronos - 20 xeapranos. KpymHbie
VOBITKH B OTHACNBHBIA pacyeT HE BBLACISUINCH. B CBA3M C YCKOPEHHEM VPETVIHPOBAaHHS YOBITKOB IO
OCATI'O BreIOpanu nepBelii ko3dduuueHT pazsutug B pasmepe 1,45. YpoBeHb YORITOYHOCTH I LETICH
pacuera yCTaHOBJICH B pasmepe 78,6%, U4To COCTaBIAET BEIHUYUHY CPEIHCB3BELICHHOTO YPOBHS YOBITOU-
HocTH 3a Tpu roaa. llo atomy mMetoay pacuet pesepsa yobitkoB o OCAI'O cocraBur - 656 744 Thic pyo.

2. B xoae mposeacHus nposepku Ha noctarouHocth (LAT-Tect) chopMUpOBAHHBIX CTPAXOBBIX
pe3epBoB He3apaOOTaHHOH MPEMHH - OPYTTO B pa3pe3e YUCTHHIX TPy BeiABICHO, uto aedumut PHIT ot-
CYTCTBYET U IIO3TOMY KOMIAHMS HE (POPMHUPYET PE3epB HEUCTECKIIETO PUCKA.
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3. [Ilpu oueHke pesepsBa pacxoaoB Ha yperyiuposanue yositkoB mo OCAI'O, akryapuii pac-
CUMTAN JOJIO OTHOLICHHUH 3aTpaT Ha yPEeryIupoBaHue YOBITKOB K pezepBy YObITKOB B pazmepe 11,06%. C
yueToM 3Tod nomu Kommanus ckoppekTpoBana pe3epe pacxoia Ha YPETryIHPOBaHUE VOBITKOB —IIO
OCATIO go 72 636 ThiC.py0.

4. B pacueT pazMepa OTIHCACHHIN MO OTIOKECHHBIM aKBU3UIHOHHBIM pacxogam(OAP) Bkitoue-
HBI CIIEAVIOIINC PACXOIBL:

e  VYCayru mo OLCHKE UMVYINSCTBA HA PETYLIPHON OCHOBE, MO THITY CKEMCCITHOH ILIATH 32 CO-
MPOBOXKICHUC .

e  KoMHCCHOHHOS BO3HATPAXKICHHE 0 UMYIICCTBY, H/CJI, oTBeTCTBeHHOCTH OT 20% 10 25%, mo
KACKO - 14%.

e  Yacrp 3aTpar OT aAMUHUCTPATUBHO-XO3IUCTBECHHBIX pacueToB oTHOCHM K OAP. Harum sxc-
MEPTHBIM MHCHHEM 3TO A0 cocTaBmieT 18%.

e  HauwncrneHue HATOroBEIX 00SA3aTEIBCTB HA KOMHCCHOHHOE BO3HATPAXKICHHE.
e  brmanodHasg mpoayKIHA.

C ydeTtoM BHIIICTICPEUYHCICHHBIX (akTopoB mo BceM vueTHbM rpymmaM, kpome OCAI'O u
KACKO, B3at0 cpennensperieHHOe oTuncicHue B pasmepe 28% u 21,2 % nmo KACKO ot ouenku PHIT

Hroro otuncienus mo OAP cocrasmsror 323 812 Teic.pyo.

5. Kommanust CUMTaCT, YTO AOMIO MEPSCTPAXOBIIHUKA B peaepse HezapaboTanHoi npemuun(PHIT)
o KACKO creayer cuutare Ha 0a3e KaJCHAAPHOTO rojJa, a HE CTPAXOBOrO roja, TaK KAk MEPUOA Iepe-
CTPaxOBOYHOTO TOKPBITHS COBIAAACT CO CPOKAMH IACHCTBHS CAMOro MEPECTPaxoBOoYHOro morosopa. Ilo-
stomy goms nepectpaxosiunka B PHIT cocraBmser 350 572 Toic.py0. YBennueHHe TOIH NEPECTPAXOBIINKA
B PHIT o KACKO BeaeT k yBEIHUCHUIO €r0 JOJU B PE3CPBEC YOBITKOB U PACXOJ0B HA YPCTYJIHPOBAHUC
yObITKOB 10 137 127 THIC.PYO.

IMokazatenu CTPaxoOBBIX PE3CPBOB M MOKA3ATCIH OTIOKCHHBIX AKBU3ULUH WU OyIyIMUX MOCTYILICHHH 10
cyOporarusM u perpeccam no pacdyeram I 'pymnst o coctosiauio Ha 31.12.2015 oTnudarores OT pacyeToB
OTBCTCTBCHHOTO AKTVapHs HA CICAVIOMNC BCIMIHUHEL

Tpyma He 3aBHc114)1I\:Il“;1ﬁ akrya-  PasHuna

CrpaxoBsie pezepBbl
Pe3eps He3apaOoTaHHOH peMITH 2 928 644 2928 644 0
Pe3epBr1 yOBITKOB 919 241 1399289 -480 043
Jons nepecTpaxopukos B PHIT -354 463 -134 086 220 377
JloJs HepecTPaxoBIIHKOB B PY -137 469 275864 61605
OT0KEHHbIE AKBU3HIHOHHBIE PACX0,IbI -284 434 242 666 41768
Ca 1\f{)ueHKa Oy AyIuX MOCTYIUICHHH MO CYOPOTausaM H Perpec- 299 954 99 954 0
HUTOT O unicras cymma 00A3aT€ILCTB 2 971 565 3775363 -803 798

Uucras cymma BiusHus He GrHaHCOBBIN pesyabtat I pynmel coctasmieT 803 798 Tric. pyo.

ITpu cocrasnenun otuetHoctn o MC®O, I'pynna ucnonb3oBana NOKa3aTed PACCUUTAHHBIC CAMOCTOS-
TEJIBHO.

Hmxe mpeactaBicHBI OCTATKH CTPAaXOBBIX PE3CPBOB M AONS MEPECTPAXOBINUKOB (HUCXOIS M3 pacyera
I'pymmen):
2015 2014

CrpaxoBbie pesepBbl
Pe3eps He3apaboTaHHOH MpeMuH 2 928 644 1796 522
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Pe3epBol yOBITKOB 919 241 266 464
Bcero crpaxoBbie pe3epBbl 10 BLIMET A 101U NEPECTPAXOBIHKOB 3 847 885 2 062 986
JoJisi nepecTpaxoBmuKoB

Pe3eps He3apaboTaHHOH MpeMuH (354 463) (3 567)

Pe3epBol yOBITKOB (137 469) (506)
JoJisi nepecTpaxoBMUKOB B CTPAXOBBIX pe3epBax (491 932) 4073)

Hanee npuBeIeHO U3MECHECHHUE pe3epBa HE3apaOOTAaHHOH MPEMHU U JOJU NEPECTPAXOBIIUKOB B 3TOM pe-

3epse 3a 2015 u 2014 roas! (ncxoas w3 pacueta ['pymmsn):

2015 2014
Hoas
mepe-
HJoast ne- cTpa-
Oomas pectpa- Yucras Oomasn XOBIIH- Yucras
Cymma XOBIMUKOB Cymma CymMma KOB cymma
Peseps He3apaboTaHHOH
mpemud Ha 1 ssHBaApS 1796 522 -3567 1792955 637 281 -3 287 633 994
H3McHEHHE B TCUCHHE OAA 1132121 -350 896 781225 1159241 -280 1158 961
Pe3epr HezapaboTanHoii
npemvun HA 31 nexadpsi 2 928 644 -354463 2574181 1796 522 -3 567 1792 955

Hanee npuBeeHO UBMEHECHUE PE3EPBOB VOBITKOB U AOJIU NMEPECTPAXOBIIUKOB B JAHHBIX pedeprax 3a 2015

u 2014 roast (ucxoas us pacuera [ 'pymmsi):

2015 2014

HoJist HMoJst

nepe- nepe-

crpa- cTpa-

O6mast XOBIIH- Yncras O6mast xoB-  Umcras
CyMMAa KOB CyMMa CYMMAa  IIHKOB __ CyMMa

Peseps 3a4BICHHBIX, HO HEYPETYIHPO-
BaHHBIX YOBITKOB 114 223 - 114 223 14 738 - 14 738
Peseps nmpomzome X, HO HE3AABJICH-
HBIX YOBITKOB 129 824 -506 129 318 2904 - 2 904
Peseps yperympoBanua yOBITKOB 22 417 22 417
Hroro pesepsbl YOBITKOB Ha 1 sHBapst 266 464 -506 265 958 17 642 - 17 642
H3meHeHus pe3epsa 3asBICHHBIX, HO
HEYPETYIMPOBAHHBIX YOBITKOB 72 556 -35 887 36 669 99 485 - 99 485
W3MeHeHn pe3epBa NPOU30IICAIINX, HO
HE3aBICHHBIX YOBITKOB 512900 -150 973 361927 126 920 -506 126 920
Pe3eps He UCTEKIIETO PUCKA - - - - - -
H3meHneHns pezepBa pacxoa0s HA YpeTy-
JMPOBAHUE YOBITKOB 67 303 -11 160 56 143 22 417 0 22417
Peseps 3a4BICHHBIX, HO HEYPETYIHPO-
BaHHBIX YOBITKOB 186 779  -35887 150892 114223 - 114223
Peseps nmponzome X, HO HE3AABICH-
HBIX YOBITKOB 642724  -151479 491 245 129 824 -506 129318
Pe3epB He UCTEKIETO PUCKA - - -
Peseps yperympoBanus yOBITKOB 89 720 -11 160 78 560 22 417 22 417
Hroro peseprbl yObITKOB Ha 31 n1e-
Ka0pst 919 223 -198 526 720 697 266 464 -506 265 958
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15. KPEAUTOPCKASA 3ATOJIKEHHOCTH IO CTPAXOBOM JEATEJIBHOCTH

Kpeauropckas nesrenpHOCTh IO CTPAXOBOH AEATEIPHOCTH BKIIIOUACT B ceOs:

2015 2014
Kpeauropckas 3a30KEHHOCTD IEPE] CTPAXOBaTE MK 51 892 48 664
KpeauTopckas 3010 PKCHHOCTD CTPAXOBBIX KOMITAHHI MO BO3MCIICHHEO YOBITKOB 29 367 36 222
KpeauTopckas 3a10/KCHHOCTD TICPE CTPAXOBBIMH arCHTAMH H OPOKEPAMH 13 457 962
Kpeauropckas 3aA0KEHHOCTD IO PEMUSAM, IEPEIAHHBIX MEPECTPAXOBAHUE 0 1934
ITpouas kpeAUTOPCKASI 3810 KEHHOCT MO CTPAXOBOU ACITEIBHOCTH 0 0
HToro kpemTopckas 3a10JLKEHHOCTD 10 CTPAXOBOI ACATEIHLHOCTH 94 716 87 782

OricHOYHAS CIPaBEUTHBAS CTOUMOCTD KPSIUTOPCKOM 3aT0DKCHHOCTH TI0 CTPAXOBOM ACATCIPHOCTH PaBHA
¢¢ Oamancooii croumoctH (I Ipumveuanue 31).

16.3ANMBI ITOJTYUYEHHBIE

2015 2014
BaHKOBCKUE KPEaUTHI 0 20 000
BexkcempHbIC 3aHMBI 0 0
CyOopIHHIPOBAHHBIN 3aiTM 141 877 35937
Hroro 3aiiMbI MOJIyUEeHHBIE 141 877 55937

17. IPOYME OBA3ATEJIBCTBA

IIpoune 00s3aTEIBCTBA U KPSIUTOPCKAS 330/KCHHOCTD BKITIOUAIOT B CE0s CICAYIOIINUE OCTATKU!

2015 2014

3a10DKEHHOCTD TIEPE IEPCOHATIOM OPTaHH3ALHH:

- pacyemvl 3apabomHoll naame U npPoYUM HAUUCTEHUAM 23152 12565

- pe3epabl N0 HEUCNONb308AHHBIM OMNYCKAM 17 571 53584
O0s3aTenBbCTBA MO MIPOYAM HATOTaM (KPOME HANOTA HA PHOBLIb) H COUMATEHOMY 14 156
CTPAXOBAHHIO U 00CCTICUCHHIO 8359
Kpeauropckas 3aA0KEHHOCTD IEPE] MOCTABIIMKAMH H 3aKa3UUKAMU 65 033 36 606
PacueTsI mo BeKcemsIM H 3aiiMaM 68
[Ipoune obs3aTeIbCTBA 610 511
Hrtoro npoumne 06s13aTE/ILCTBA H KPETUTOPCKASI 3210 LKEHHOCTH 120 522 63 693

OueHouHasl CIIPaBEAIMBAS CTOMMOCTD MPOYUX OOS3ATCIBCTB M KPSIUTOPCKOHN 3aJ0/UKCHHOCTH PaBHA €€
banancosoii croumoctu ([Ipumeuanue 31).

18. YCTABHBIIN KATTUTAJ

VcraBHBIA KanUTaa OTPAKESH MO MH(IUPOBAHHON CTOMMOCTH — BE/IMYHMHA B3HOCOB B YCTABHBIN KalMTA
ObLjIa CKOPPEKTUPOBAHA ¢ YICTOM KO3 (PULMECHTOB HHGISALNN HA COOTBETCTBYIOIIHUE AATHl HA OCHOBAHUH
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MC®O (IAS) 29. CtouMoCTh YCTABHOTO KalHUTaIa, CKOPPEKTUPOBAHHAS C YICTOM HH(DIUPOBAHUS, CO-
crasset Ha 31 mexadpst 2015 roma 541.768 teic. py0., Ha 31 aekabps 2014 roma 541.768 teic. pyd., 10
nndmmposannsg — 520.000 Teic. pyd. u 520.000 ThIC. pYO. COOTBETCTBEHHO.

B mapte 2014 roay YcraBHBIH Kanutan MatepuHCKOW kommanuu ['pyrmer 6611 yeenmaeH Ha 12.000 Thic.
py0. myTeM BHECCHHS OJHUM M3 YYACTHHKOB JOMOJHHTEIBHOTO B3HOCA B BUAC OOBCKTOB HCABHIKUMOCTH,
KIaccH(pUIMPOBAHHBIX Kak OCHOBHbIC cpeacTsa. CrpaBeuBas CTOMMOCTh MONYUCHHBIX OOBEKTOB HE-
JBHOKEMOCTH coctasuina 57.200 Teic. pyO., COOTBETCTBEHHO ObLT CHOPMHUPOBAH IMHUCCHOHHBIH AOXOA B
pasmepe 45.200 teic. py0. HA BEIHYMHY MTPEBBILICHUS CIPABSTUBON CTOUMOCTH OOBECKTOB HEABHKUMOCTH
HaJ HOMHHAJIbHOHM CTOUMOCTBIO JOJIH.

B oxtsa6pe 2014 roxy YcraBHBIN KanuTan MaTepruHCKO# komnannu [ pymns! 6611 yBenudeH Ha 67.950 Toic.
py0. myTeM BHECCHUS ABYMS YYACTHHKAMH JOTIOTHUTEIBHBIX B3HOCOB B BHIC JCHEKHBIX CPEACTB.

B nexabpe 2014 roxy Y craBHEIN KanuTan MaTeprUHCKOH koMmanuu ['pynmer 6611 yBenudeH Ha 92.050 Toic.
py0. myTeM KalUTAIM3ALKH HHBIX cTaTel KamuTana (HepachpeACICHHOW MPUOBIIN), TOTIOTHUTCIBHBIC J0-
v OBUTH TIepepacipeleICHB MEXKIY YIACTHAKAMU MPOMOPLHOHATBPHO UMEBLIEMYCS pasMepy UX JOTCH.

B 2015 roxgy YcraBssIi kKanuTan KOMIIAHAN [ PYIIIEL HE H3MEHSIICA

Ha 31 nexabps 20135 roza apa yuacTHHKa 0061a7al0T TOJIIMH B paszmepe 6omnee 20% yCTaBHOTO KanmuTana, B
oOmmed CIIOKHOCTH MM HpUHAIIEKUT 83.66% ycerapHoro kamurana [ pymmer (Ha 31 mexabpsa 2014 roga -
TAKKE JBA VUACTHUKA, KOTOPBIM NPHHAAICKUT 83.66% ycraBHOrO Kamurana, cM. [lpumeuanve 1).

19. HEPACIHIPEAEJIEHHAA ITPUBBLJIb

B cootBeTcTBHM ¢ POCCHICKHM 3aKOHOAATEILCTBOM [ pyIna mepeBoIuT mpuObLTE HA CUETA N0 VUETY He-
pacnpeaeicHHON MPUOBIIH HA OCHOBE OYXIaITePCKONW OTYCTHOCTH, NMOATOTOBICHHOW B COOTBETCTBHH C
poccuiickuvu mpasuiamu Oyxrantepckoro yuera. Hepacnpenenennas mpuObute kommanui [pymmsr mo
pOCCHIiCKMM mpaBuiIaM OyXraatepckoro y4era cocrasuna Ha 31 aexadps 2015 roga 114 812 teicau py6-
acit (Ha 31 aexadps 2014 roga: 93.311 Teicsay pyOneii).

o cocrostauto Ha 31 aexabpst 2015 roxa u Ha 31 aexadps 2014 roxa ['pynna He GopmupoBaia pe3epBHbIMH
KaIuTan, IpeJHa3HauCHHBIN 1 MOKPHEITUS YORITKOB. Ilo cocrosuauio Ha 31 nexabps 2015 roma u 31 me-
kabps 2014 roga ['pynna Taxke He GopMHUPOBaNa CTAOUIH3ALUOHHBIN Pe3epB, MPEIHA3HAYCHHBIN Ha CITY-
yaii katacTpod, a Taroke AN BRIPABHUBAS KONCOAHNN YOBITOUHOCTH.

20. 3APABOTAHHBIE CTPAXOBBIE IPEMHHU

Hmxe nmpeacrasieH ananus 3apaboTaHHBIX CTpaxoBbix npemuii 3a 2015 u 2014 roasr:

2015 2014
CrpaxoBbIc MPSMHUH MOy ICHHBIC 5378 253 3472 346
W3MmeHeHHE pe3epBa He3apaOOTAHHBIX PSMHH -1 132121 -1159241
Hroro crpaxoBnie npeMun 3apadoTaHHBIC 4246 132 2313105
CrpaxoBbIic MPSMUH, TICPSIAHHBIC B MCPCCTPAXOBAHHC - 531 860 -6 380
W3McHCHHE TOTH ICPECTPAXOBIIMKOB B PE3CPBE HE3aPaOOTAHHBIX MMPSMHH 130 519 280
Hroro crpaxoBbie peMuu, NepeJaHHbIE B IIEPECTPAXOBAHUE -401 341 -6 100
Yucrpie 3apadoTaHABIC TIPEMUT 3 845 349 2 307 005

21.TIPOLEHTHBIE TOXO/bI
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2015 2014
[IporeHTHBIE JOXOABI IO (PMHAHCOBBIM AKTHBAM, OLICHUBAEMBIM IO CIIPABEAIHBOH 0 0
CTOMMOCTH Yepe3 NPHOBLIH WIIH YOBITOK
[TpoucHTHBIC TOXOIBI O OAHKOBCKUM JCTIO3HTAM 129 433 46 075
[Ipoume (pMHAHCOBBIC JOXOABI 22171 33 191
HT0r0 npoueHTHbIE 10X0/1bI 110 (PHHAHCOBBLIM AKTHBAM 151 604 79 266
22. CTPAXOBBIE BbIIIJVIATBI 1 YBBITKH
Hmxe nmpeacrasieH anamu3 CTpaxoBHIX BHIIIAT U YOBITKOB 3a 2014 1 2013 roxsr:
2015 2014
CTpaxoBbIC BHIILIATHI 3565777 -1697431
Yucrslit pesyasrar [IBY 5226 38 806
CyOpoTanoHHbBIC JOX0 B 262 262 201773
H3MmeHeHHE pe3epBa YOBITKOB -653 336 -248 822
HTo0r0 COBOKYNHBIC YOBITKH -3951625 -1705674
CTpaxoBbIC BHIILIATHI (OIS ICPSCTPAXOBIIHKOB) 364 236 2129
W3meHeHHE pe3epna YOBITKOB (IO MEPECTPAXOBIIHKOB) 136 963 506
Hroro copoxkynHbie YOLITKH (1018 EPECTPAXOBIIUKOB) 501 199 2635
Yncrpie COBOKYNHBIE YOBITKH -3450426 -1703 039
23.PACXO/Ibl HA YPEI'YJIMPOBAHUE YBBITKOB
2015 2014
3aprmara v OTUHCICHIS YIIPABICHIUS 1O YPETYIMPOBAHUIO YOBITKOB 78 823 41302
OKCIICPTHRIC H KOHCYTFTAHOHHBIC PACXOIBI 194 972 102 163
Hroro npouune pacxonbl 1o CTPaxoBoii AesITEILHOCTH 273 795 143 465
24.ITPOYHUE PACXO/1bl, CBSI3AHHBIE CO CTPAXOBOI AEATEJIBHOCTBIO
2015 2014
Pacxoapl Mo 3aKIOUCHUIO JOTOBOPOB CTPAXOBAHUS, COCTPAXOBAHUS 62 882 78 665
IIpouune pacxopl MO BEACHUIO CTPAXOBbIX ONepaluil - 65710
O0eccucHeHAE ICOUTOPCKOHM 3a10DKCHHOCTH TIO CTPAXOBAHHIO -
Hroro npouune A0X0bI 110 CTPAXOBOI JEATEILHOCTH 62 882 144 375
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25. AIMUHUCTPATHUBHBIE U YIIPABJEHYECKHE PACXO/bI

2015 2014
OmaTa Tpyaa -165 464  -106 365
MarepuanbHbIe pacXoIbl -22 903 -37 150
ApeHaa -2 307 =724
Ycayru cea3u -7 367 -7 767
FOpunmieckue yeumyru -014 -165
CoepskaHue IOMCIICHHH, 0XPaHa -6 701 -9 417
TpaHCTIOPTHBIE PACXOAbI -1 468 -5 664
Amoprm3anus -20 256 -12 829
Komuccnu 6aHkoB -2 962 -2 373
KomMananpoBOYHBIE PACXOIbI -2992 -1 090
Kanuenspckue pacxoabl -1 301 -865
IIpouwne HamoTH -5 168 -14 104
CrpaxoBaHmue -2 696 -1170
AOOHCHTCKOC 00CTyKIHBAHUC -36 000 -17 236
HHpopMaIHOHHO-KOHCY TbTAIIHOHHBIC YCIYTH -6 218 -2 095
IIpoune pacxoapl -13 496 -9 885
Hroro asMHHICTPATHBHBIC U YIIPABJICHICCKHE PACXOALI -297913  -228 899

26.HAJIOI" HA ITPUBbBLIb
Boamerenue (pacxosl) Mo HANOTY HA MPUOBLIH BKIOYAOT CJCIYIONINEC KOMIIOHCHTHI

2015 2014

Texymme pacxoabl 0 HAJIOTY HA MPHOBLIH 25323 17 768

H3MeHeHHS OTIOMKEHHOTO HAIOTOOOIOKEHI -66 307  -35741

Pacxoanl (Bo3MemeHne) mo HAJIOTY HA NPHOLLTL 34 10T 40984 -17973

Texymias ctaBka Hamora Ha npuOBLIb, MpuMeHNUMas K npuOsLay ['pymms 3a 2015 rox, coctasmsaer 20% (3a
2014 rox — taxke 20%). OTIOKECHHBIC HAJIOTOBBIC AKTHBBI U 00s13aTCIHCTBA MO COCTOSHUIO HA 31 aexabps
2015 roga u 31 aexabps 2014 roxa ObLu paccunTaHbl UCXOAs U3 cTaBku Haymora 20%.

Huske npeacTaBicHO COMOCTABICHUE TCOPETUICCKOTO HAJOTOBOTO BO3MEIICHHS (pacxoaa) ¢ hakTHuecKkum
PacxooM MO HATIOTOOOIOKCHHIO.

2015 2014
[TpuOBLTH 10 HATOTOOOI0KCHHUSA =272 241 -129 837
TeopermiecKne HAJOTOBBIC OTUNCJICHUSI 110 COOTBETCTRYIOMEl cTaBKe (20%) -54 448 -25 967
HenpusHaHHBIC OTIOKCHHBIC HAIOTOBBIC AKTHUBBI 8031 -1 446
Pacxomsl, HC YMCHBIIAFOIIAC HAIOTOO0IATacMy 0o 0asy 5433 7 846
IIpouune pacxo:xACHUI - 1594
Pacxoanl (Bo3MemeHne) mo HAJIOTY HA MPUOBLLTH 34 10T 40984 -17973

Pazmuuus mexay MCOO u HAmoOroBsiM 3aKOHOAATSIHCTBOM Poccuiickoit Deaepaiinu MpuUBOIAT K BO3-
HUKHOBCHHIO OMPSACACHHBIX BPEMCHHBIX PA3HUL] MEXK Y OATaHCOBOH CTOMMOCTBIO PsIia AKTHBOB U 00s13a-
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TCJIBCTB B LICISX COCTABICHUS (DPUHAHCOBOM OTYCTHOCTU M B LCJISIX PacyeTa Hajora Ha nmpudsLis. Bpemen-
HBIC PA3HHLBI, B OCHOBHOM, CBS3AaHBI C PA3TUIHBIMA MCTONAMH VUCTA MOXOIAOB M PACXOIOB, & TAKKC C
VICTHOM CTOMMOCTBIO HCKOTOPBIX AKTHBOB.

Hanoroseic mocneacTus U3MCHCHHU BpeMEHHBIX pazaud 3a 2015 rox m 2014 roa romoBHOM KOMIIAHUH
MPEACTABICHBI HIKE!

2015 2014
HastoroBoe Bo3aeiicTBIE BPEMEHHBIX PATHHI], YMECHB I AIONIAX HAJIOT000.1a-
raemMyro 6asy
Y4er CTpaxoBbIX ONMEpaLMH 64 773 46 066
DOUHAHCOBBIC AKTHBBI 11 320 547
[Mpoume akTHBBI 1 00A3aTCIECTBA 7531 2 684
O0mas cymMmMa 0TJI0KEHHOTO HAJIOTOBOT0 AKTHBA 83 624 49 297
HasoroBoe Bo3aeiicTBHE BPEMEHHBIX PAZHAIL, YBEJIMYABAININX HAJIOT000-
JaraemMyro 6aszy
OCHOBHBIC CPSICTBA M HHBCCTUIIHOHHAS HCABIKAMOCTD -21 641 -116 016
ITpoune
O0mas cymMMa 0TJI0KEHHOTO HAJIOTOBOT0 00513ATE/IHLCTBA -21 641 -116 016
HT0ro0 01/10:K€HHOE HAJIOTOBOE 00513ATECIBLCTBO 61 812 -66 719

27. TUBUAEHABI

B 2015 roxny u B 2014 roxy auBUACHAB HC HAYUCISLIUCH U HC BHIILIAUHBAIHACE.

28. YCJIOBHBIE OBA3ATEJBbCTBA

Cyoebuvie pazoupamenvcmea. I'pyrma BpeMs OT BPEMECHH VYaCTBYET B CVACOHBIX pazOHpareibCcTBaX B
Ka4YeCTBE OTBETUMKA, MPEUMYIIECCTBCHHO M0 BOIIPOCAM, CBA3AHHBIM C BBHIIUIATOH CTPAXOBOTO BO3MEIICHUS.
[Tpu HEOOXOAMMOCTH COOTBETCTBYIOIIUE PE3CPBHI MO OYIYIIUM BBIIIATAM MO JAHHBIM Pa3OUpaTeIbCTBAM
(bOpPMHUPYIOTCS B COCTaBE PE3EPBOB YOBITKOB.

Hanozoeoe 3axonooameivcmeo. Beuay Hanmuus B POCCHICKOM 3aKOHOJATEIBCTBE B cepe X034HCTBCH-
HOH AESITENBHOCTHU U, B YACTHOCTH, B HATONOBOM 3aKOHOAATEIbCTBE, HOPM, AOMYCKAKIIHNX HEOAHO3HAYHOE
TOJIKOBAHUC, & TAKXKE, YIUTHIBAS CIOKUBIIVIOCH B VCIOBHAX OOLICH HECTAOMIBHOCTH MPAKTUKY HENPE-
CKa3yeMOH OLICHKU HAJIOTOBBIMU OpraHaMy (akToB XO3SHCTBCHHOU JCATCIBHOCTH, B TOM YHCJIC HENPEA-
CKa3yeMOro OTHECEHMs ACUCTBHUI MPEeANPHUATHI K TEM WM UHBIM HUX BHAAM OPH OTCYTCTBHUU HOPMATUB-
HBIX KPUTCPHEB I 3TOrO, OLCHKA PYKOBOACTBOM (PAKTOB XO3AMCTBCHHOM ACATCIBHOCTH [ pymImel MOKET
HE COBHNAJATh C MHTEPIpeTaluc 3TUX ($akTOB HAIOTOBBIMU OpraHamu. B ciydae ecnu xaxue-nub0 KOH-
KpPETHBIE JEHCTBHA, OCHOBAHHBIC HA TOJKOBAHHH 3aKOHOJATEIBCTBA B OTHOIIEHUH JEATEIBHOCTH | pymnmbt
CO CTOPOHBI PYKOBOJACTBA, OYAYT OCIOPEHBI HATOTOBBIMH OPraHAMH, 3TO MOXKCT MMPUBECTH K HAYUCIICHHIO
JOTIOTHUTEIBHEIX HAJIOTOB, IITPadOB U MCHH.

Hanoroseriii rog oCTacTCA OTKPBITBIM IAJId IMPOBCPOK HAJIOTOBBIMH OPraHaMHu Ha MPOTIKCHUU TPCX IMOCIIC-
AYIOIMUX JICT MOCJIC CTO OKOHYAHU:. Tem He MCHCC, IMPAaKTHUKa CBUACTCILCTBYCT O TOM, UTO IPU OIPCAC-
JICHHBIX OOCTOSITCIBCTBAX HATOTOBHIN rox MOXCT OCTABATBHCA OTKPBITBIM B TCUCHUC Ooiee PO AO0IKU-
TCJIBHOI'O IMCPUoAa BPCMCHU.

[To mueHuro ['pynmel, HATOrOBEIE 00A3aTENBCTBA MOJTHOCTHIO OTPAXKCHBI B (PHHAHCOBON OTYETHOCTH, UC-
X0 U3 JSHCTBYIOLIETO HAJIOrOBOrO 3akoHoaarenbcTBa Poccuiickoit ®enepamun. COOTBETCTBEHHO, PYKO-
BoAcTBO [ pymmsl He copMUpPOBAIIO PE3EPB MO MOTCHIMATIBHOMY HAJIOTOBOMY O0S3aTCIBCTRY.

Obs3amenvcmaa kanumaiovnozo xapakmepa. Ha 31 nexabps 2015 roga, a Taxke Ha MPEABLAYINNAC MPEI-
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CTAaBJICHHBIC B OTUCTHOCTH OATHI, prr[r[a HE MMEJIa 0043aTCILCTB KAMUTAIBHOTO Xapaxkrepa.

Onepayuonnas apenoa — I'pynna apeHAVeT y TPEThUX JHI MOMELICHHS I pa3veneHus oducos. Exe-
MeCSYHasg CyMMa apeHIHbIX aTexkel k yimare B 2015 roay cocrasnsget 430 toic. pyo.

Obs3amenvcmea Kpeoumnozo xapakmepa. Ha 31 aexabps 2015 roga, a Taxke Ha NPEABLAYINNS MPEI-
CTaBJICHHBIC B OTUCTHOCTH Aathl, [ pynma He nMea 003aTeIbCTB KPS IUTHOTO XapakTepa.

29.YIIPABJIEHUE CTPAXOBbBIMHU U ®PUHAHCOBbBIMU PUCKAMU

CtpaxoBas ACATCIbHOCTE HEPA3PHIBHO CBA3aHA ¢ MPUCYIIUMH €l PHCKAMU, YTO BICUCT 33 COOOH HE0OXO0-
JUMOCTb HX aHAIH3a, OLCHKH, MPUHATH U yipasicHus. Lenpro ['pymmsl aBnsetca obecneuenue 3ddex-
THBHOTO YIPABJICHUS CTPAXOBBIMH W (DMHAHCOBBIMH PHUCKAMH, T.C. MUHHMHU3AIIUS HETATHBHBIX MOCICI-
CTBHH OT peaiv3auyy HeOIArONPUATHBIX COOBITHH, CIEACTBUEM KOTOPBIX SABJSIOTCS HMOTYUCHHE MPSIMBIX
WJIM KOCBEHHBIX TTOTEPH, ITOTEPH JTUKBUIHOCTH WM CTOMMOCTH Karmurana [ pymmel, cBA3aHHAasA ¢ BHYTPEH-
HUMHM ¥ BHCITHAMH (pakTopamMu HEONPEACICHHOCTH, BIUSIOIAMHE HA JEATCIBHOCTD | PYIIIbL.

VYmpasienue puckamu [pynmbl OCYIIECTBISICTCS B OTHOLICHUH CTPAaXOBOTO PHCKA, a TAIOKE (PUHAHCOBBIX
PHUCKOB (KPEAUTHBIN, PHIHOYHBIA, PUCK THUKBUAHOCTH).

CtpaxoBble pUCKH.

Puckom B mr000M JOTOBOpE CTPaxOBaHUS SBISCTCS BEPOATHOCTD TOTO, UTO HACTYITUT CTPAXOBOU CIyUai, a
TaKKe HEOIPEAEIEHHOCTh CYMMBI, MOJIeKatrei Bosmemnennto. [lo camomMy xapaktepy morosopa ctpaxo-
BaHUS 3TOT PHUCK SBIACTCA CIYYAHHBIM M MO3TOMY HempeackasyeMbiM. OCHOBHEIM PHCKOM, C KOTOPBIM
crankuBaercd [ pymma, ansgercsa To, 4To (PaKTHICCKHE MPETCH3UH U BHIILIATH MPEBBICAT OANTaHCOBYIO CTO-
HMOCTb CTPAaxOBOTO 00S3aTeIbCTBA. DTO MOMKET MPOU30MTH MOTOMY, UTO YacTOTA U TSDKECTh NMPETCH3UH
OKaKETCs OOMbIIE, YeM NPEAIOIAraaoch.

Obuiue nooxoosl K yrpasieHuo cmpaxossim puckom.

VmpasieHue pucKaMu CTPaxoBoro moptdhest U UX NOAACPKAHNUES HA MPUECMICMOM YPOBHE BEASTCS OJHO-
BPEMCHHO MO JABYM HANPABJICHUSM. YMCHBIICHUC BCPOSTHOCTH M TSDKCCTH MOCICACTBHM PUCKOB (risk
control) u manupoBaHue u HOPMHUPOBAHKUE UCTOYHUKOB CPESACTB 1t (PUHAHCUPOBAHUS TIOCICACTBUM pea-
auzanuu puckos (risk financing).

VYhpaBicHUE PUCKAMU CTPAXOBOTO HOPT(RE BKIYACT aAMHUHUCTPATUBHBIC (OPraHU3ALMOHHBIC) MEPHI
(periaMeHThl, HHCTPYKIIMK, OTPAHHYCHUC MMOTHOMOYHH, ONPEACICHHE 30H OTBETCTBCHHOCTH U MOJAOTYCT-
HOCTH, MOHUTOPHHT), U SKOHOMUYCCKHE MEPBI (LICHOBAS MOJIUTUKA W Tapu(bl, MPABUIA AHACPPANTUHTA,
nepecrpaxoBanue). B 1emsix yMCHBIICHHUS BEPOSITHOCTH M TSKECTH TMOCACICTBUN PCATH3ALNH PHUCKOB,
CBSI3aHHBIX ¢ (PYHKIMOHUPOBAHUEM CTPAXOBOTO MOPTHE/ISI, B YACTHOCTH, PCATM30BAHBI CICAYIOIINE MEPHI,
oOImue AT BCEX OCYIIECTBIIEMbBIX BUAOB CTPAXOBAHHSL

1) mpouecc mpreMa pUCKOB Ha CTpaxoBaHUE (JopMaNn30BaH H PErIAMEHTHPYETCSI BHYTPCHHUMH HHCTPYK-
UMM [0 KaKJOMY BUAY CTPaXOBaHHS,

2) MOTHOMOYHS JHL, TIPUHUMAIOMKUX PEIICHHE O MPUEME PUCKOB Ha CTPAaxXOBaHHE, (Pa3pCLICHHBIC BUIBI
CTanOBaHI/IH, THUIIbI ,Z[OFOBOpOB, ,Z[OHyCTI/IMbIG CTanOBbIC CYMMLI) yCTaHaBJ'II/IBaIOTCH B 3aBUCHUMOCTHU OT
OMBITA U YPOBHS UX KOMIECTCHINU U (GUKCHPYIOTCS B JOBCPECHHOCTH U JOTOBOPAX (TPYIOBBIX, arCHTCKHX);
JTH MOJHOMOYHUS PETYJISIPHO MEPECMATPUBAIOTCS B 3aBUCHUMOCTH OT PE3Y/IbTATOB PAalOTHI 33 ONMPEAC/ICH-
HBIU IEPUO;

3) mpHueM Ha CTPaxXOBAHKE PUCKOB, OTHOCAIIMXCA K 007aCTH, TAC CYIIECTBYET OTHOCUTEIBHO BEICOKAS BE-
POSITHOCTh MOIICHHUYECTBA, a TAKXKE YPETYIHPOBAHUE CTPAXOBBIX CIYYAacB IO JAHHBIM BHJAM H BCEX
KPYITHBIX VOBITKOB NMPOU3BOJUTCA C VYACTHEM COTPYAHUKOB CIYKOBI 3KOHOMHYECKOHW O€30MacHOCTH
I'pymmer;

4) nn CBOCBPEMEHHOTO BBIABICHHUS HPOONEM W MPHHATHI ONCPATHBHEIX MEP MO VIPABJICHHIO PUCKAMHU
CTPaxoBOro noptders MPOU3BOIUTCS PErYISPHBIH MOHUTOPHHT (HE PEKE OJHOTO pasa B KBapTal) Liene-
BBIX MOKA3aTeNEH, XapaKTEPUIYOLINX YPOBEHb PUCKOB U UMEIOIYIOCS JUHAMUKY €r0 U3MECHECHUSL.
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B nenax obecneuenus [pynmbl HCTOUHUKAMH CPEACTB 1t (MHAHCHPOBAHMS MOCICACTBUH peaau3anyf
PHCKOB, CBSI3aHHBIX C (PYHKIIMOHUPOBAHHEM CTPaxoBOro HMOpTdhens peamn3oBaHbl CICAVIOIINUE MEpbI, 00-
L[UE AJI BCEX OCYLIECTBISIEMBIX BUIOB CTPAXOBAHUS:

1) B COCTaBC HCTTO-CTABKU IIO BCCM BHAAM 3aJI0OKCHA PUCKOBAA Ha,Z[6aBKa, paccuuTraHHasd € BBICOKUM
YPOBHCM rapaHTUU 6630HaCHOCTI/I, U npcaHasHAUYCHHAad A1 MOKPBITHA BO3MOXKHOTO OTKJIOHCHUA COBOKYII-
HBIX y6bITKOB OT OKHIACMBIX 3H21‘1€HHI>1;

2) moptdenu mo Hauboiee BOCTPEOOBAHHBIM BHAAM W OTICIBHBIC PUCKH, NMPEBHIIIAIOIUC JTAMHUTEL CO0-
CTBCHHOTO YICPIKaHUS, YACTHYHO NMEPCIAHBI B MEPECTPAXOBAHME, MPH 3TOM MOJABJIAIOIAS YacTh IEepe-
CTPaxOBIIUKOB OTHOCHTCS K HAUBBICIICH KATETOPHU HAJCKHOCTH,

3) MOCTOSIHHO KOHTPOMHPYIOTCS H COOTIONAIOTCS TPEOOBAHUS MO MapIKE IIATEKESCIIOCOOHOCTH U 1O BEJIH-
YUHC CO6CTBCHHI>IX CpCACTB, 3a CUCT KOTOPBIX MOXKCT 6I>ITL O6€CHC‘ICHO MOKPBITUC BO3MOKHBIX HCTIPC -
BHACHHBIX YOBITKOB B CTY4ae HEAOCTATOYHOCTH CPEACTB CTPAXoBOro GoHAA.

VCIenHoe yrnpaBicHUe PUCKAMH CTPaxoBOro moptde/st 00ecneunBacTess KOMOMHUPOBAHUEM YKA3aHHBIX
MEP peryaupoBaHusl U QUHAHCHPOBAHUS PHCKA, OCYLICCTBIICMOTO Ha MOCTOSIHHOW OCHOBE M MOJ KOHTPO-
JeM pykoBoacTea [ pymmer.

Kouueﬂmpauuﬂ CMpaxoe02co pucka no suoam cmpaxoeanusi.

Hasee nprBeaeHO pacpeeIcHUE CTPAXOBhIX PE3EPBOB IO BUAAM CTPAXOBAHMUS:

31 nexaGps 2015 roma 31 nexadps 2014 roxa
Pesepr “Hesapaﬁo- Peseps yGbITioB Pesepr “Hesapaﬁo- Pesepe yobIT-
TAHHOU MPEMIH TAHHOU NPEMIH KOB
OCATO 2 414 440 729 380 1218 527 172 112
KACKO 414 625 165 654 459 761 78 315
TTpovwie BH,IHI 99 579 24 207 118 234 16 036
Hroro 2928 644 919 241 1796 522 266 464

Hepecmpaxoeaﬂue KaK 3jiemernm ynpaeilenus cmpaxoesvim pucKom.

3ajaua mepecTpaxoBaHUs - MHHIMH3HPOBATh BO3MOXKHBIM VINEPO aKTHBaM CTPaXOBOW KOMIIAHHH, KOTO-
PBIH MOXKET BOBHHUKHYTh B PE3YJIBTATC KPYIHOro YOBITKA MO JTFOOOMY MOANUCAHHOMY TIOTHCY B OTACIBHO-
CTH, TaK U TIO TPYIIIC PHCKOB HIIH JAXKE MO BCeMy cTpaxoBomy noprderro ['pymnms! B reaom.

OtaenbHEIE CPEOHHUE M KPYIHBIC VOBITKH, TEXHOT'CHHBIC KaTtacTpo(bl, CTUXUIHBIC OCACTBUSA, KOJICOaHUS
VOBITOYHOCTH U MPOCTO HEOXKHIAHHOC YBCIMUCHHEC YUCIA CTPAXOBBIX CIYYacB — BCEC 3TH COOBITHS MpPHU
CYLICCTBYIOLWICH CHCTEME MEPECTPAXOBOYHOH 3alIUTEl HE MOTYT VBEIHYUTh YIIEPO, MOHECCHHBIH €00-
CTBCHHO KOMIIAHHH H, CJICJOBATEJIBHO, HC MOTYT MOBIHATh HA IIATEKECHOCOOHOCTh KOMIAHHH. Takum
o0pazoMm, 3a1a4a IepecTPaxoBaHug — 00CCICUUTh CTPAXOBINUKY (PUHAHCOBYIO YCTOHYUBOCTb.

OcHoBHBIMH HapTHEpaMu [ pyIIIBI 0 mepecTpaxoBaHHIO ABISIOTCS THACPE MEPOBOTO MEPECTPAXOBOUHO-
ro peiHka: KOJIMOHT PYC-CTPAXOBBIE BPOKEPBI OO0, Hannover Re, CK MOCKBA PE OAOQ,
General. Bce mnepecTpaxoBIIMKH HMEIOT BBICOKMH PEWTHHI HAOCKHOCTH B MHPOBBIX PEHTHHIOBBIX
AreHTCTBAX.

IlepecTpaxoBaHue OCYIISCTBISCTCS KaK HA OOJUraropHOU (00s3aTebHOM) OCHOBE, Tak U Ha (paxysbTa-
THBHOC OCHOBC.
P®HHAHCOBbIE PHCKH.

I'pynna moxseprkena nenomy psaay (UHAHCOBEIX PUCKOB B OTHOLICHWH (DHHAHCOBBIX AKTHUBOB, (PHHAHCO-
BBIX 0043aTCNbCTB, AKTUBOB IECPECTPAXOBAHHUS U CTPAXOBHIX 0053aTCIbCTB. B yacTHOCTH, KMFOUEBBHIM (Pu-
HAHCOBBIM PHUCKOM SBISCTCS TO, UTO B JOJITOCPOYHOM MEPCIEKTHBE BBHIPYUKA OT WHBECTHIMN OVACT HE J0-
CTaTOYHOW A1 (PUHAHCHPOBAHHUS OOA3aTENbCTB, BBHITCKAOIUX W3 CTPaxXOBBIX KOHTpakToB. Hambomee
BXKHBIMH KOMITOHCHTaMH (PHHAHCOBOTO PHCKA SBIAIOTCH KPSIUTHBIH PUCK, PUCK THKBHUIHOCTH U PHIHOY-
HBIC PHCKH, BKJIHOYAs MPOLEHTHBIM PUCK U PUCK U3MEHEHUS PBIHOYHBIX LIEH.
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JTH PUCKU BO3HHMKAIOT B CBA3HM C OTKPHITBIMH MO3WLMSAMH IO MPOLECHTHBIM, BATIOTHEIM U JOJCBBIM HH-
CTPYMCHTaM, KOTOPbIC MOABEPKCHBI PHUCKY OOIMUX M CHEUU(UUCCKUX H3MCHCHHH Ha peiHKE. ['pymma
vopasiseT (PUHAHCOBBIMH PHUCKAMH NYTEM JTUMHUTHPOBAHUS MO3ULUHU MO KLKAOMY BUAY (PHHAHCOBBIX HH-
CTPYMEHTOB U OTCJICKUBAHUIO JUHAMUKH JOXOJHOCTH U JTUKBUAHOCTH HA MEPUOAHIECKON OCHOBE.

MeToas! yIIpaBIEHH PUCKOM, a TAKKE MPHPOAA CAMHX PUCKOB NMPAKTHIECKH OJUHAKOBA I BCEX THIIOB
CTPaxOBBIX KOHTPAKTOB, BRIMycKacMBIX | pynmoil. B oTHOmeEHNMN 0013aTenbCTB O JOTOBOPaM CTPaxOBa-
Hus ['pynna uHBECTHPYET CpeAcTBa B HOPTQETb AONEBBIX H JOITOBBIX LICHHBIX OyMar U HHCTPYMCHTOB,
HNOABEP>KEHHBIX PEIHOUHOMY PHCKY.

Jlanee mpeacTaBICHO CONMOCTABICHHE CTPAXOBBIX 00A3aTEIBCTB, BKIIOUYAs C(HOPMHPOBAHHBIE PE3CPBHI U
KPEIUTOPCKYIO 33J0DKCHHOCTD, U (DMHAHCOBBIX AKTHBOB.
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2015 2014
DUHAHCOBBIC AKTUBbI
JIeHe)KHBIEC CPEICTBA U X KBUBAJICHTHI 656 906 218 466
BaHKkOBCKHE IETIO3UTHI H BEKCETIS 1515359 983 094
DOUHAHCOBBIC AKTUBBL, OLICHUBACMBIC IO CIPABEAIUBO CTOMMOCTH 0 0
yepes MpHObLTH HITH YOBITOK

DOUHAHCOBBIC AKTHBBL, HMCIOIIMECS B HATHYNH IS PO JAKH 176 928 163 337
Bekcens u mpeI0CTaBICHHBIC 3aiMBbl 180 064 95 634
Jeburopckas 3a10JDKCHHOCTD TI0 CTPAXOBOH ACATCIBHOCTH 402 269 402 862
Hroro (puHAHCOBBLIX AKTHBOB 2 931526 1863 393
CtpaxoBbie 00s13aTENILCTBA
CrpaxoBblc pe3epBbl 3 847 885 2 062 986

32 BBMETOM J0JIH NEPECTPAXOBITUKOB -491 932 -4 073
KpenuTs! u 3aiiMbI MOy YCHHBIC 141 877 55937
KpenuTtopckasd 3a00KEHHOCTD IO CTPAXOBOH ACATCIBHOCTH 94 715 87782
Hroro cTpaxoBbIX 00s3aTENLCTB 3592 545 2202632

Huxe B Ta6nnue OPUBOAUTCA COIIOCTABJICHUC CPOKOB OXKHUIAACMBIX AOTOBOPHBIX ACHCKHBIX IMOTOKOB IIO
KpaTKOCPOIHbIM O6H33TCJ'ILCTBaM o CTPaxXOBBIX KOHTPAKTaM U COOTBCTCTBYIOLUM (I)I/IHaHCOBbIM AKTUBaM
o cocrosinuio Ha 31 gexabps 2015 roaa:

BoJiee 2x jieT nom

HJo 1roxa OZTﬂlefO Heonpeaeennnrii Bcero
CPOK
DUHAHCOBBIC AKTUBbI
JICHE)KHBIE CPEACTBA M UX IKBUBAJICHTBI 656 906 656 906
BaHKkOBCKHE ACTIO3UTHI H BEKCETIS 1515359 1515359
Hpg);;;;cmme AKTHBBL, HMCIOIHUECA B HATHYNH A1 176 978 176 978
Bekcenst u mpeI0CTaBICHHBIC 3aiMBbl 180 064 180 064
. iﬁf&pcxaﬂ 3a10KEHHOCTD IO CTPAXOBOU AesI- 402 269 402 269
Hroro (puHaHCOBBIC AKTHBLI 2 754 598 176 928 2931526
CrpaxoBbie o0s13aTe/LCTBA:
CTpaxoBBIC PE3CPBHI 3 847 885 3 847 885
32 BBMETOM J0JIH NEPECTPAXOBITUKOB -491 932 -491 932
KpenuTs! 1 3aiiMbI TOIYYCHHBIC 141 877 141 877
Teji[:;}:::pglopcxaﬂ 3aJ0/DKEHHOCTB 1O CTPAXOBOH Aed- 94 715 94715
HTor0 CTPAXOBBIX 00A3ATEILCTR 3 450 668 141877 3592 345

Huxe B Ta6nnue OPUBOAUTCA COIIOCTABJICHUC CPOKOB OXKHUIAACMBIX AOTOBOPHBIX ACHCKHBIX IMOTOKOB IIO
KpaTKOCPOIHbIM O6H33TCJ'ILCTBaM o CTPaxoOBBIX KOHTPAKTaAM U COOTBCTCTBYIOIHUM (I)I/IHaHCOBbIM AKTUBaAM
o cocrosinuio Ha 31 aexabps 2014 roaa:

BoJee 2x
T UJIN
o 1r1o- Orlno?2 JICT I
Heonpene- Bcero
aa Jer N
JICHHBIN
CPOK
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PunancoBLIe AKTABLI

JIEHE)KHBIE CPECTBA H UX 3KBHBAJICHTBI 218 466 0 0 218 466
baHKOBCKHE AETIO3HUTHI H BEKCEIA 975 094 8 000 0 983 094
OUHAHCOBBIC AKTHBBI, HIMCIOIMECS B HAMUYHH 71 IPO- 1435 0 161 902 163 337
JAKH
Bekcens v mpeI0CTaBICHHBIE 3aliMbl 93 253 0 2 381 95 634
o P,)IZ[e:6HTopCI<a;1 33J0/KCHHOCTB IO CTPAXOBOM JCATECIBHO- 402 862 102 862
Hroro (puHAHCOBBIC AKTHBLI 1691110 8 000 164 283 1863 393
CrpaxoBbie 00s13aTeILCTBA:
CrpaxoBblc pe3epBbI 2031272 31714 0 2 062 986
34 BBMETOM A0 NEPECTPAXOBITUKOB -4 013 -60 0 -4 073
KpeauTs! u 3aliMbl OTy4YCHHBIC 20 000 0 35937 55937
CTPpre/:[HTopCRa;I 33J0JKCHHOCTB IO CTPAXOBOM JAEATEIBHO- 37782 0 0 37782
HToro cTpaxoBbIxX 00s3aTEILCTR 2 135 041 31654 35937 2202632

AHaNM3 4yBCTBUTCIBHOCTH, MPEATAracMbIi HIDKE, OCHOBAH HA M3MCHCHHH OJHOTO W3 MapaMeTpOB NpHU
OJHOBpeMEHHOM (prkcupoBanvn 3HaueHHd apyrux. Ha mpakTuke 310 Bpan mH NMPOH30HAET, MOCKONBKY
HU3MCHCHUS Pa3HBIX MApaMETPOB MOTYT OBITh CBS3AHHBIMH, HANIPUMEP, U3MCHCHHE NMPOLCHTHOW CTABKH U
U3MECHEHUE PBIHOYHOM CTOMMOCTH.

Ananuz uyecmeumeilibHocmu — npoueHmeu? PUCK

AHaNM3 YYBCTBUTENBHOCTH K PHCKY M3MCHCHHS MPOLCHTHBIX CTABOK IOKA3BIBACT, KAK U3MCHHTCS CIpa-
BEAJIMBAs CTOMMOCTD WIH OVAYINHEC NMOTOKH JCHEKHBIX CPEACTB MO (PHHAHCOBOMY HMHCTPYMEHTY BCICA-
CTBHC M3MCHCHHS PHIHOYHEIX MPOLICHTHBEIX CTABOK HA OTUYETHYIO Aary. PykoBoacTeo I'pymmbl KOHTpOIHpy-
€T YYBCTBUTCIBHOCTh K MU3MCHECHHIO MPOLICHTHBIX CTABOK MEPUOIHYCCKH (CKEKBAPTAIBHO WIH, B CIVYAC
HECTaOUIBHOCTH PBIHKA, — 0ONEe YacTO) MyTEM OLICHKH 0XKHIACMBIX M3MECHEHHWH CHPaBEIIMBOH CTOUMO-
CTH WIH JCHEKHBIX IMOTOKOB B CBA3U ¢ M3McHeHHeM Ha miroc 100 GasucHeix myHKToB (1%) BO BCEX kpH-
BBIX TOXOJHOCTH (PHHAHCOBBIX AKTHBOB U (PHHAHCOBBIX 00S3aTCIBCTB.

VYeemnuenne Ha 100 GasHCHBIX MYHKTOB MPOLIEHTHOHW CTABKU MPUBENO OBl K VBEJIUYCHHIO MPOLICHTHOTO
noxona u npuOsLte ['pynmet Ha 1 516 Teicau pyOneit B 2015 roay. (2014 rox: na 10.055 Teicsu py6ineii).
CHmkenue Ha 100 6a3uCHBIX MYHKTOB MPHUBEIO OBl K AHATOTUYHOMY BIMSHHUIO, HO € MPOTHBOIOIO0KHBIM
3HAKOM.

Ananuz uyecmeumeilibHocmu — ueﬂoeoﬁ PUCK

AHaN3 YYBCTBUTEIBHOCTH K LIEHOBOMY PHCKY TOKA3BIBACT, KAK M3MEHCHHUS B CIPABCATHUBON CTOMMOCTH
JONECBBIX LIEHHBIX Oymar Oyaer koneOaThes BCIACACTBHC M3MCHCHUH B PHIHOYHBEIX LICHAX HE33aBHCHMO OT
TOrO, SIBJSIFOTCS JIU TAKUEC U3MEHEHUS CIECACTBHEM, XaPAKTCPHBIM JHINb 111 SMUTCHTA 3TUX JOJIEBBIX UH-
CTPYMEHTOB, WIIM XapaKTEPHBI JJIs BCETO PHIHKA aHATOTMYHBIX HHCTPYMEHTOB. PYKOBOACTBO OCYINECTBIIA-
€T MOHHTOPHHT PHCKA U3MCHCHUS LICH Ha (PHHAHCOBBIC aKTHBBI IyTECM CKCKBAPTATBHOU (MMM daiue, B
CIy4ac CYIICCTBCHHOW BOIATHIBHOCTH PHIHKA) OLICHKU BIHMSHUS U3MCHCHHS PHIHOYHBIX KOTHPOBOK Ha 3%
B MIO3UTHBHYIO H HETATUBHYIO CTOPOHY.

VYeennuenue Ha 5% PEIHOYHBIX KOTHPOBOK MPHUBEIO OBl K YBEIHUCHUIO CTOMMOCTH (DHHAHCOBBIX aKTHBOB
u npudey ['pynmet B 2015 roay va 5 121 teicsu pybneit (2014 rox: va 93 Thicau pybraei). CHxeHne
KOTHPOBOK Ha TY JK€ BETUYMHY NPHUBEIO ObI K AHATOTHYHOMY H3MCHEHHIO C MPOTHUBOIOIOKHBIM 3HAKOM.

Ananuz uyecmeumeiibHocmu - 8AIFOMHbLIL PUCK
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I'pynma ocymecTBnseT BCe CBOU pacueThl npenmynecTBeHHO B pyonax. [lostomy I'pynma He noasep:keHa
CYILICCTBCHHOMY BaTIOTHOMY PUCKY. Y BEJIMUCHHE KYPCOB BAMIOT MO cOCTOosHMIO Ha 31 nexabps 2015 roxa
Ha 1% npuseno Obl k yeenuueHuo npuOwLaH [ pymmst Ha 10 teIc. py0. (2014 rog — 7 teic. pyo.).

Kpeoumnuiii puck

I'pynna mogBepracTcss KPeIUTHOMY PUCKY, KOTOPBIN SIBIASCTCS PHCKOM TOTO, YTO KOHTPAr¢HT HE CMOMKET
MOJIHOCTBIO TIOTACHUTh 33J0/DKCHHOCTh B YCTAHOBJICHHBIN CPOK. OCHOBHBIC CTaThU OTYCTHOCTH, HECYINHC
KPSAUTHBIN pUCK Mt ['pynmer; [0/ MEPECTPaXOBIIMKOB B CTPAXOBBIX 00SI3aTC/IBCTBAX, TPSOOBAHUS K
JCPKATENISIM JOTOBOPOB CTPAXOBaHUS, TPSOOBAHMS K CTPAXOBBIM arcHTaMm, TpeOOBaHUs MO 3afiMaM u Je-
OUTOPCKOM 3aM0KCHHOCTH, TPEOOBAHUS MO JOJTOBBIM LICHHBIM Oymara, OAHKOBCKHC ACTIO3UTHI U CPE-
CTBa HA CYeTax B OAHKaX.

I'pynma ympasisger KpeIUTHBIM PUCKOM YCTAHABIWBAS JIMMHUTHL HA OZHOro KoHTparcHTa. Kpeaurocnocob-
HOCTb TIEPECTPAXOBIIUKOB PACCMATPHUBACTCA HA PErYIIPHOM ocHOBE. [ pynma BegeT yueT HCTopyu IuiaTe-
JKeH g aeprarenci Hanbonee 3HAYUTEIbHBIX KOHTPAKTOB U ¢ KOTOPBIMH | pyIna mpoBOAST PErysIpHbIC
caenky. YnpasneHueckui yueT I'pyrmel coaepkut uapopManiio o GopMUpYEMBIX pe3epBax moj odecte-
HEHHE KPEIUTOB M ACOUTOPCKOH 3aJ0/DKCHHOCTH M Mocneayiomux crnucanuil. [lpu sToM yumTeiBacTes
nHbpopMaLua 0 GHHAHCOBOM COCTOSHUM 3aCMINUKA HITH JeOUTOPA, €ro PEIyTaLHs U HATMYHE PEHTHHTA.

MakcuManbHBIH pazMep KPSIUTHOTO PrcKa 0e3 yueTa 00CCICUCHUS:

2015 2014
JIeHe)KHBIC CPECTBA U X KBUBAJICHTHI 656 906 218 466
Cucra u ACO3UTHI B OAHKAX 1515359 983 094
OUHAHCOBBIC AKTUBBL, HMCIOIIHECS B HATMYHHA I MPOJAKH 176 928 163 337
3aifMbI BEITAHHBIC 180 064 95 634
JeOuropckas 3a10JDKCHHOCTD TI0 CTPAXOBOH ACATCIBHOCTH 402 269 402 862
Hroro akTuBBI HECYIIME KPEAUTHbII PHCK 2 931526 1863 393

Puck nukeuonocmu

Puck mukBuaHOCTH mpeacTaBisSeT COOOH PUCK TOTO, 4TO ['pynma He CMOXKET BBINOJIHUTH CBOH 0053aTelb-
CTBA TPH HACTYIUICHUH CPOKa HX MOTAIICHHS, BBITCKAIOIUX W3 TPCOOBAHUH CTPaxXOBATENS, UHBIX JOTO-
BOPHBIX 00S3aTEIbCTB, WM B PE3YIBTATE HHOT'O OTTOKA ACHEXKHBIX CPEACTB. B Hauxyamem cinydae oTcyT-
CTBHC TUKBUAHOCTH MOKET MPHBECTH K MPOAAXKE AKTHBOB MM HEBO3MOXKHOCTH BBINOJHHTH 00S3aTElb-
CTBA IEPEI CTPaxoBareiacM. Y IPaBICHUE JTUKBUAHOCTBIO BKIIOYACT B €O MOHUTOPHHT OYIVIIHX ACHEK-
HBIX TTOTOKOB, YTOOBI YOEIUTBCS, UYTO TPEOOBAHH MOTYT OBITh YIOBICTBOPEHHI, MOAACPKAHHE OpTdhens
BBICOKOITMKBUAHBIX aKTHBOB, KOTOPBIC MOTYT OBITh JICTKO PEATH30BAHBI C LEIBIO MOKPBITHSA ACHE)KHOTO
JaedHUINTA U KOHTPOIb TUKBUIHOCTH UCXOS U3 MOKA3ATEICH/ HOPMATUBOB THKBHIHOCTH.

OcHoBOU 11 TIMAaHUPOBaHUS OYAYIIUX JCHEKHBIX MOTOKOB SIBISCTCS aHATN3 KOHTPAKTHBIX CPOKOB IMOra-
HICHNS (PMHAHCOBBIX OOS3aTCIBCTB U O’KUAACMBIC AATH MOJYYCHUS BO3MCIICHUS MO (PUHAHCOBBIM aKTH-
BaM. B Tabnmie HIKe NPEACTABICHB MOTOKH ACHE)KHBIX CPEACTB, OCTABLIUMCS O MOTAIICHHUS HA JaTy
COCTaBJICHHUS OTYCTAa O (PMHAHCOBOM MHOJ0KECHUH. CYMMBI, PACKpPBITBIC B TaOJIHUIE, MPEACTABISIOT COOOH
JOTOBOPHEIC HEAUCKOHTHUPOBAHHBIC JCHEKHBIC TOTOKH.

Ha 31 gexkadps 2015 roga Jo 1 roxa 1-2 roga > 2 Jer Bcero
O0s3aTeapCcTBA IO TOTOBOPAM CTPAXOBAHHSA 3355953 3355953
Kpeauts! u 3aiiMbl Oy UCHHBIC 141 877 141 877
Kpeauropckas 3a70/KEHHOCTD MO CTPAXOBOM ACATEIBHOCTH 94715 94 715
HTOr0 10roBOPHBLIX 00513ATE/IHLCTR 3 450 668 141 877 3392 545
Ha 31 rekadps 2014 roga Jo 1 roxa 1-2 roga > 2 J1er Bcero
O0s3aTenbCTBA MO TOTOBOPAM CTPAXOBAHMS 2027259 316354 0 2 gig
KpenuTs! 1 3aiiMbI TOJTYYCHHBIC 20 000 35937 55937
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Kpeauropckas 3a70KEHHOCTD MO CTPAXOBOM ACATEIBHOCTH 87782 87 782
HToro 10T0oBOPHLIX 00513aTETLCTB 2135041 31 654 35937 2 ég;
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30. YIIPABJIEHUE KAIIUTAJIOM
3amauamu ['pymmsl B 0651acTH YIIPABICHUS KAIUTAIOM SIBISEOTCS:
- coOmoaeHue TpeOOBaHNI B OTHOIICHIH MHHUMAITBHO JOMYCTHMON BETUYHHB! YCTABHOTO KAITUTANA;

- obecnieueHue ciocoOHOCTH [ pymmBI MpoomKaTe ACATEIPHOCTh B 0003pUMOM OVAYIIEM TaKkM 00pa3oMm,
IITO6I)I O6CCHC‘H/ITB H€O6XO,Z[I/IMYIO AOXOAHOCTh KalluTala A YIACTHUKOB U NOJIYUCHUA BBITOA APYTrUMHU
3aMHTCPECOBAHHBIMU CTOPOHAMU;

- 00CCHCUYUTh TPUEMIICMOE I YYACTHUKOB COOTHOILICHHE MPUOBUIBHOCTH OW3HECA ¢ MPHUHUMACMBIM
I'pymmoii Ha ceOs prckoM.

Kamuran ['pynmel cocTOUT U3 yCTaBHOTO KanuTaia, chopMUPOBAHHOTO yUpEAUTESIMHU | pynmel, sMuccH-
OHHOTO JOX0Ja H HEPACTPEACICHHON MPUOBLIH.

ITo cocrosuuio Ha 31 aexabps 2015 roma u 31 aexabps 2014 roga MUHUMAIBHBIN YCTABHBIN KamMTa
CTPaxOBBIX KOMIIAHUN JOMKEH ObLI cocTaBiTh He MeHee 120 000 teicsu pyGneii. B reuenne 2015 n 2014
rogos [ pynma coOaroaana ykazaHHbie TPSOOBAHUS K KAITUTAITY.

31. CIIPABEJIVINBAS CTOUMOCTD

CrpaBeamuBasi CTOUMOCTD MPEACTABIICT COO0H CyMMY, HA KOTOPYIO MOXKET OBITE OOMEHEH (hPHHAHCOBBIH
HHCTPYMEHT B XOJ€ TCKYLICH ONepalyy MEKAY ABYMS 3aHHTCPCCOBAHHBIMH CTOPOHAMH, 32 HCKIIOUCHHUEM
CIYyYacB BBIHYKJICHHOH MPOAAXKH WM MHKBUAAUMK. Hammydmmm noaTBepKACHHEM CHpPaBEeIIHBOH CTOH-
MOCTH SIBISICTCS KOTHPYEMasl Ha PhIHKE LICHA (PHHAHCOBOT'O HHCTPYMEHTA.

OreHOYHAs cHpaBeANBasg CTOUMOCTD (PHMHAHCOBBIX HHCTPYMEHTOB PACCUUTHIBANACH | pymmoi ucxoas w3
HUMCIOIICHCS PRIHOYHON MHPOPMALTUHN U HAJICKAIMUX METOAMK OUCHKH. OIHAKO M7 HHTCPIPETALMH PhI-
HOYHOH WH(GOpMAIMH B LESIX ONPEICICHHUS CIPABEITUBON CTOUMOCTH CICAYET MPUMEHATH NpodeccHo-
HAJIBHEIC CYXKACHHUS. HaummydimuM moaTBepKACHUEM CHPABEATHBON CTOMMOCTH SIBISICTCS KOTHPOBKA (u-
HAaHCOBOT'O MHCTPYMCHTA HA aKTUBHOM phIHKE. [lockonbky Ams GonpiicH yacTH PHUHAHCOBBIX HHCTPYMCH-
ToB ['pymmsl, 3a uckmoueHHEM (UHAHCOBBIX AKTHBOB, OLCHUBACMBIX IO CIIPABEAIUBON CTOMMOCTH Yepe3
MPUOBLTG WK YOBITOK, HE CYLIECTBYET JTUKBHUAHOTO PHIHKA, HX CHPABEIIMBYIO CTOUMOCTh HEOOXOIMMO
ONpPEAENATh, UCXO U3 CYLICCTBYIOIIECH PHIHOYHOW KOHBIOHKTYPHL U CIICHU(PHICCKUX PHCKOB, CONPSIKCH-
HBIX ¢ KOHKPETHBIM HHCTPyMEHTOM. [IpeacTaBneHHbIE fagee OLEHKH MOTYT HE COOTBETCTBOBATh CyMMaM,
koTopeie ['pynma cnocobGHa mOAYYNTh PH PEIHOYHOH MPOAAXKE BCETO MMEIOIIETOCS MaKeTa KOHKPETHOTO
WHCTPYMEHTA.

Dunancosble UHCMPYMEHMbL, OmMpaxcdemple no CRPaAgedausoll cmoumocmu. OUHAHCOBBIC AKTUBHI,
OILICHUBACMBIC TI0 CHPABCATUBON CTOMMOCTH YePe3 MPUOBLIb WIH YOBITOK, MPEAHA3HAYCHHBIC JJIS1 TOPrOB-
JH, OTPAXKCHBI B OTYCTEC O (DMHAHCOBOM TMOJIOKCHHUH MO CHPABSIIMBOIN cTtouMocTH. CrpaBeiuBas CTOU-
MOCTh TaKuX (DMHAHCOBBIX HWHCTPYMCHTOB OMPE/AC/ICHA HA OCHOBE KOTUPYEMBIX PBIHOYHBIX LICH, COOTBET-
CTBCHHO JAHHBIC MHCTPYMCHTBI OTHOCSITCS K MICPBOMY YPOBHIO HEPapXHH CIPABEAINBOM cTouMocTu. I e
3TO BO3MOKHO, JUTS OLICHKH CITPABEIIHBOM CTOMMOCTH MPUMEHSICTCS ICHA ""BBIX0A C PHIHKA", TO €CTh KO-
TUPOBKA HA MOKYTIKY.

JeHexxHbIE CpeacTBa M MX 3KBHUBAICHTHI OTPAKAIOTCA M0 aMOPTH3UPOBAHHONW CTOMMOCTH, KOTOpas IpH-
ONUBUTENBHO PaBHA UX TCKYIICH CIPABEITHBON CTOUMOCTH.

Banrkosckue oenozumept. O1LICHOYHAS CIIPABE/TMBASI CTOUMOCTh OAHKOBCKHX JCMO3UTOB ¢ (PUKCHPOBAHHOM
MPOLICHTHON CTABKOW OCHOBBIBACTCS HA METOAC JUCKOHTHPOBAHHBIX MOTOKOB JCHCIKHBIX CPEACTB C MPH-
MCHCHHEM HAOJIFOAACMbIX PBIHOYHBIX MPOLICHTHBIX CTABOK /IS QHAJOTHYHBIX HHCTPYMCHTOB, COOTBCT-
CTBCHHO JAHHBIC WHCTPYMEHTBI OTHOCITCS KO BTOPOMY YPOBHIO HEpapXuu crpaseqmueoi croumocTd. 1o
oricHke ['pymmbl BHYTpeHHHE 3D PEKTHBHBIC CTABKU MO0 OAHKOBCKHUM JCTIO3UTAM HE OTJIHYAIHUCH OT PHIHOY-
HBIX, COOTBETCTBCHHO CIIPABEIIHBAS CTOUMOCTh OAHKOBCKUX ACTO3UTOB HE OTIHYANACH OT UX OAJAHCOBOM

CTOHUMOCTH. I/IH(I)OpMaLII/IH O MPOLCHTHBIX CTABKAX IIO OAHKOBCKUM ACIO3UTaM NPUBCACHA B HpI/IMe‘{aHI/II/I
6.

Hebumopckas u kpedumopckas 3adonxncennocms. Iedbutopckas u KpeAUTOPCKas 3aJ0KEHHOCTh Mpe-
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AMVIICCTBCHHO HOCUT KPATKOCPOUYHBIN XapakTep, B CBA3U C ueM ['pyIina mojaracrt, 4To OLCHOYHAS CIpa-
BEAJIUBAS CTOMMOCTE ACOUTOPCKONW U KPEIUTOPCKOH 33J0KEHHOCTH HECYLICCTBCHHO OTIHUYACTCS OT €€
OanaHcoBOl cTOMMOCTH. Jl1s1 OILICHKH CIIPAaBEIIMBON CTOMMOCTH JACOMTOPCKON M KPEAUTOPCKOU 3a1071-
KCHHOCTH HCBO3MOXKHO HCIIOJIb30BAHUC Ha6J'IIO,Z[a€MbIX PBIHOYHBIX TAHHBIX, IO3TOMY YKA3aHHBIC UHCTPY-
MEHTBI MOKHO OTHECTHU K TPEThEMY YPOBHIO HEPAPXUH CHPABEIIUBON CTOUMOCTH.

Ananuz ¢MHaHCOGblx UHCHIPYMERM OB, OMPAa)CAeMblX nO cnpaeedmwoﬁ cmoumocmu, RO YypOGHAM
uepapxuu oueHKu cnpaeedmwoﬁ cmoumocmu.

VYpoBeHsb | - KOTHPOBKM HA aKTUBHOM PBIHKE;
YpoBeHb 2- METOA OLICHKH, UCIIOB3YIOUINK JAHHBIC HAOTIOIACMBIX PBIHKOB,;
YpoBeHb 3 - METO OLICHKH, UCTIOIB3YOIINI 3HAYUTEIbHBIH 00beM HEHAOTIOACMBIX JAHHBIX.

Hmxe mpencraBicHsl YpOBHH HEPAPXUH OLCHKH CIIPABEIIUBOM CTOUMOCTH 1Tl (PUHAHCOBBIX M HE
(PMHAHCOBBIX HHCTPYMCHTOB!

2015 2014
(8 THIC. PYO.) Ypo;s CHb YposeHs 2 Ypo; CHb Yposens 1 Ypo; CHb Ypo; CHb
OUHAHCOBBIE AKTUBBI
[enesncnvte cpedcmsa u ux Ikeu- 656 906 0 0 218 466 0 0
BaTIeHMbL
Cuema u oenozumel 6 banxax 0 0 1515359 0 983094
3aiimst sv10annvie 0 0 180 064 0 0 95 634
Topzosvie uennvie Gymazu
-KopnoparusHsic o0mHranun 0 0 0 0 0 0
-O6mramuu LIBP® 0 0 0 0 0 0
-MyHHIUTIATBHBIC O0UTAHI 0 0 0 0 0 0
-O0mranun (eaepamrsHOTO 3aiiMa 0 0 0 0 0 0
-KopnoparusHslie akuun 0 0 0 0 0 0
Hueecmunuonnvle yennsie oyma-
2U, umelowuecs: 6 HauYuY OJ1s
npooaxcu
Broxxenns B [TAU 103 914 0 434 0
CoBMecTHAA ACATCABHOCTD 0 0 0 0 0 5639
OO0 mramm 0 0 0 1440 0 0
KopmopaTuBHBEIC HE KOTHPYEMBIC 0 0 73014 0 0 158700
AKIUH
HE ®UHAHCOBBIE AKTHUBBI
HHBCCTHIIMOHHAA COOCTBCHHOCTD 0 0 15584 0 0 18 163
OCHOBHBIC CPCICTBA H HCMATCPH- 0 0 711 387 0 0 650803

AJIBPHBIC AKTHBBI

32. OIIEPALIMHU CO CBA3AHHBIMU CTOPOHAMU

HpI/I PacCMOTPCHUN BCCX BOSMOXKHBIX B3aHMOOTHOMICHHI CO CBA3AHHBIMH CTOPOHaMU NNPUHUMACTCA BO
BHUMAHUC COACPKAHUC TaKUX BSaHMOOTHOmeHHﬁ, d HC TOJIbKO UX IOPUAUYICCKAIL (bopMa.

K cBazannsv croponam ['pynmna oTHOCHT:
— AccouuupoBaHHbIC KOMIIAHUY;
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— KiroueBoit pykoBoaAIIuil MepcoHar,
- KOHTpOJ'II/Ip}/IOH.II/Ie YIaCTHUKHU U YIACTHUKH, OKA3bIBAOMUC CYINCCTBCHHOC BIUSAHHAC.

B 2015 roay pacxonsl mo apeHIHBIM ONEPaLMIM CO CBA3aHHBIMH CTOPOHAMH cOCTaBUIN 145 TeIcsd pyO-
aeti (B 2014 roxy — 137 Teicsay pyGneit). B 2015 roay I'pynna He Hecla HHBEIX PacXOIOB MO ONEPALTUSIM CO
cBsi3aHHBIME cTopoHamu (B 2014 aHanorudHo)

CyIeCTBCHHBIC ONICPALI|K CO CBSI3aHHBIMEU cTopoHaMu B TeucHue 2015 u 2014 roxa He 0CYIIECTBISUTUCE.

KparkocpouHnrie BozHarpakacHus KIOUCBOMY pykoBoacTBY 3a 2015 rox cocrapuau 11 608 Teicaun pyo-
JeH, HE BKIIOYAs CPCICTBA, HANPABICHHBIC Ha (POpPMHUpOBAHKE pe3epBa MO OTIYCKAM B OTHOLICHHH KITHO-
YEBOT'O PYKOBOJCTEA.

33. COBBITUA ITOCJIE OTYETHOM JATHI

CoOpITHI MOCTIC OTYETHOM AATHL, O KOTOPHIX TPEOYETCS PACcKpBITHE HHGOPMALNH, HE OBLIO.

34. BIUSAHUE OIIEHOK U JJONYIUEHWI HA ®UHAHCOBYIO OTUETHOCTD

I'pymma ocymecTBaseT OUEHKH W JOMYIICHUS, BIMAIOIINC HA NPU3HAHHBIC CYMMBI aKTHBOB W 00s3a-
TEIBCTB B TCUCHHUE cieayoomero prHancoBoro roga. OUeHKH U CYKICHHS IPUHIMAIOTCS U OCHOBBIBAKOTCS
Ha UCTOPHYECKOM OIBITE W APYrux (pakTopax, BKIHOUAS OKUAAHUSA OyAVINUX COOBITUH, BOBHUKHOBCHHUC
KOTOPBIX AOMYCTHMO MPH OIMPEIACICHHBIX 00CTOSITEIbCTBAX.

Koneunas OMEEMCMBEHHROCHb, BbIMEKAIOWLAA U3 3(1}16J16HM12, COCIAHHDBIX NO 002060])0.4’! cmpaxoeanus

O1cHKa OKOHYATECITBFHOTO 0053aTENBCTBA, BEITCKAOIIETO W3 TPEOOBAHUH MO AOTOBOPAaM CTPAXOBAHUS, AB-
nsgercs Hanboee BaXHON OyXrantepckoi oneHkon [ 'pymmel. ECTh HECKOMBKO UCTOUHUKOB HEONPEACTICH-
HOCTH, KOTOPBIC H€O6XO,Z[I/IMO YUUTBHIBATDL IIPU OLICHKC TOTO, CKOJIBKO prnr[a 6y,Z[GT B KOHCYHOM HTOTC
IUIATUTD IO NMPCABABIICHHBIM MPCTCH3UAM.

I'pynma cumraeT, 4T0 ONEHKA €€ 0043aTENbCTB MO JOTOBOPAM CTPAXOBAHUS, MOKA3AHHAS HA OTUCTHYIO Aa-
Ty, SIBISIETCS QAEKBATHOM.

Honumuka omaoxceHHbIX AKBUHUUOHHBIX pacxo0os (OAP)

CyMMa OTIOKEHHBIX aKBU3ULIMOHHBIX PACX0J0B 3aBHCHUT OT CYXKACHUN O TOM, KAKUE 3aTPATHl HETIOCPEI-
CTBCHHO CBSI3aHBI ¢ MPUOOPSTCHHEM

OCHOBHBIM CTaThIMHU PacxodoB, oTHoCAIUXC K OAP, 4BISIOTCS KOMHCCHOHHBIC BO3HATPAXKICHUS arcH-
Tam, oOs3arensHbie oTunciacHns B Poccutickuii Coro3 ABTOCTPaxXOBIIUKOB, M MPOYHE PACXOABI B TOU CTe-
MCHH, B KOTOPOU OHH MOT'YT OBITh OTHECEHBI HEMOCPEACTBECHHO K OKA3aHHIO YCIYT MO CTPAXOBAHHUIO.

Ybovimxu om obecyenenus no debumopckoil 3a00a3cenHocmU.

I'pynna ananu3upyeT cOCTOSIHUE AcOUTOPCKON 3aJ0KEHHOCTH Ha MPEeaAMeT 0OCCLEHCHUS Ha TIOCTOSHHOMN
ocHOBe. [ pynna ucmob3yeT OLCHKHA, OCHOBAHHBIC HA HCTOPHUYCCKOM OMBITE MO YOBITKAM OT 00CCLICHCHUS
JeOUTOPCKON 3aJOKEHHOCTH € ONPEACICHHBIMU XapaKTECPUCTUKAMH KPEIUTHOTO PUCKA H OOBEKTHBHEIM
CBUACTEILCTBOM OOCCLICHCHHS, aHATIOTHYHBIC HMCIOLICHCS 3310/PKCHHOCTH Ha OTYCTHYIO JATy MPH Iia-
HUPOBAHWH OYIYIIMX TMOTOKOB JCHEKHBIX CPEACTB. METOAONOTHSA M NOMYIUCHHS, HCIOIb3YEMBIC IS
OLICHKH CYMM M CPOKOB ABIIKCHHS ACHCKHBIX CPCACTB, aHATH3HPYIOTCS HA PErYPHONW OCHOBE IUIS CO-
KpaIeHUs Pa3TUIni MEXKAY OLICHKAaMH YORITKA U (pakTHIeCKIM YOBITKOM MO 00CCLICHEHHUIO.

Hepeoualmﬂbﬂoe npuU3Hanue onepauuﬁ CO CGA3AHHbBIMU CMIOPOHAMU.

B xone cBoeti aearenpHocTr ['pynna npoBoAHT onepauyy O CBA3aHHBIMH CTOPOHAMHU. B coOTBETCTBHH C
MC®O (IAS) 39 ¢uHaHCOBBIC HHCTPYMEHTHI AODKHBI MEPBOHAYATBHO OTPAKATHCA IO CHPABEITHBOU
ctouMocTH. [Ipy oTCYTCTBHH aKTHBHOTO PBHIHKA A1 TAKHX ONCPALMU I TOTO, YTOOBI OMPEACIUTh, OCY-
LICCTBISINCE JTH ONEPALHH MO PHIHOYHBIM WM HEPBIHOYHBIM HMPOLICHTHBIM CTABKaM, UCTIONB3YIOTCS MPO-
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B muicauax poccutickux pybaeti (ecnu ne yxaszano unoe — Ipumeuanue 3)

deccronanbubie cykacHUA. OCHOBaHHMEM AN CYXKACHHS SABIACTCA LECHOOOPA30BAHHC HA AHATOTHUHBIC
BHABI ONICPALIMH ¢ HECBA3AHHBIMH CTOPOHAMH M aHamH3 3(P(HEKTUBHON MPOLICHTHON CTABKH.

Ilpunyun nenpepvigno delicmeyrouieil opeanuzayuu.

PykoBoncTBO MOArOTOBHIIO JaHHYIO (PHHAHCOBYIO OTYCTHOCTh HA OCHOBC NPHUHIIMIA HEMPEPHIBHO ACH-
CTBYIOIEH opraHmzanui. Mcnonp3yq 310 CyKIAEHHE, PYKOBOACTBO YUUTHIBATO CYIIECTBYIOIHE HAMEpE-
HUS, TPHOBIIBHOCTD OMEPALNi, HMCIOIIKUECA B HAMUYNU (PUHAHCOBBIC PECYPCHl M BO3ACHCTBHE TCKYLICH
SKOHOMMHYECKOH CHTYaITUH Ha ACATEILHOCTD | PYIIIIHL.
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