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BHEWAYANT

Ay,[[ HTOPCKOE 3aKJII0YEHUE

AxunoHepam 1 COBeTY AUPEKTOPOB
OrxpelToro akuoHepHoro obuectsa «O0beMHEeHHAs aBUACTPOUTENLHASA KOPIOpaLUs»

Mbl npoBenn ayauT NpuiaraeMoil KOHCONHAWPOBaHHOI (rHaHCOBOIT oTHeTHOCTH OTKPBITOrO aKLMOHEPHOro ofllecTsa
«O0benHEeHHAs aBHACTPOWTENbLHAA KOPMopalusy» M ero AouepHUx komnauuii (manee - «[pynnan), cocrosmeit uz
KOHCOJIMAMPOBAHHOTO OT4eTa © (DMHAHCOBOM MONOXKEHHM MO  cocrosHuMio Ha 31 mexabps 2014 roma wu
KOHCOJIMAMPOBAHHBIX OTHETOB O NpHOLLIAX 1 YOBITKAX, 0 COBOKYMHOM /10X0/ie, 00 U3MEHEeHHsIX cOOCTBEHHOrO KanuTana
W O JIBIOKEHHHM JeHEeXHbIX cpeicTs 3a 2014 roa, a takke npuMMedaHuii, COCTOALIMX M3 KpaTKOro o063opa OCHOBHBIX
NOJIOKEHHIT yHETHOMH NONUTHKK U NpoYeil NoscHUTeNLHON HHpOpPMaLIHMH.

OTBEeTCTBEHHOCTD PYKOBOACTBA ayAHpPYyeMOro Jinua 3a KOHCOJIHAHPOBAHHYIO CI]HIIBHCOBYIO OTYETHOCThL

PykoBoACTBO  ayJAMpyeMOro JMUAa HECET OTBETCTBEHHOCTh 33 COCTABNEHHE M  JOCTOBEPHOCTh  JAHHOMN
KOHCONMHAMPOBAHHON (DMHAHCOBOM OTYETHOCTH B COOTBETCTBMM € MeXKAYHAPOAHLIMM CTaHAApTaMu (HMHAHCOBOMN
OTYETHOCTH, M 3a BHYTPEHHUIl KOHTpONb, KOTOPbI pPYKOBOACTBO CYMTAeT HEOOXOAMMBIM IS COCTaBJIEHUA
KOHCONUAMPOBAaHHOH  ()MHAHCOBON  OTYETHOCTH, HE cOJepIKalleil CYLIECTBEHHBIX HCKaXKEHHH  BCIEACTBHE
He100pOCOBECTHBIX AeiiCTBHIH MK OLIHOOK.

OTBETCTBEHHOCTh AYAHTOPOB

Hawa OTBETCTBEHHOCTh 3aKIIOYAETCS B BLIPAKEHWH MHEHHMS O JIOCTOBEPHOCTH AaHHOW KOHCOJMAMPOBAHHOIM
(hpMHAHCOBOI OTYETHOCTH HA OCHOBE MPOBEAEHHOrO HaMM ayauTa. Mbl NPOBENN ayANT B COOTBETCTBHH C POCCHIACKHMH
(enepanbHbIMH CTAHAAPTAMM AYAWTOPCKON AeATeNbHOCTH W MewayHapoAHbLIMH CTaHAapTamu ayauta. JlaHHele
craHaapTel TpeGyloT cobMofeHHsa 3THYECKHX HOPM, a TaKkKe JIaHHPOBaHMs M MPOBEAEHWs ayauTa TakuM o0pazoM,
4TOObl MOMYYHUTH AOCTATOMHYIO YBEPEHHOCTH B TOM, YTO KOHCONMAMPOBaHHAs (DHHAHCOBAS OTYETHOCTh HE COHEPIKHT
CYIIECTBEHHBIX HCKaXKEHHIL.

AyauT  BKIIOYaET MpPOBENEHWE TPOLENYp, HanpaBlieHHBLIX Ha TMOJYYeHue ayAMTOPCKMX J0Ka3aTelbCTs,
MOATBEPAIAOIINX YHCIIOBLIE TMOKA3aTeAM B KOHCONMHMAMPOBAHHOI ()MHAHCOBOII OTYETHOCTH W pacKphITHE B Heil
unopmauuu. Beibop npoueayp 3aBHCHT OT NpO(ECCHOHANBLHOTO CY)KAEHMA ay[IMTOopa, BKIIOYAA OLEHKY PHCKOB
CYLIECTBEHHOTO MCKaKE€HHA KOHCONHMAMPOBAHHOH ()MHAHCOBOH OTYETHOCTH BCIEACTBMHM Hel0OpPOCOBECTHBIX JeiicTBHil
unu ommubok. B nmnpolecce OUEHKM 3THX PHCKOB ayAMTOp pPaccMaTpHBAET CHCTEMY BHYTPEHHEro KOHTpoONA 3a
COCTaB/IEHHEM M JOCTOBEPHOCTBIO KOHCONMAMPOBAHHOH (PMHAHCOBOH OTYeTHOCTH, uTOOBI pazpaboTaTh ayAHTOPCKHE
MPOLEAYPhl, COOTBETCTBYIOLIHE 0OCTOATENBCTBAM, HO HE C LIEJbIO BhIpakeHHs MHeHUA 00 3()(eKTHBHOCTH BHYTPEHHETO
KOHTpONA. AYAHT TaKKe BKJIIOYAET OLEHKY Ha/JIe)Kallero XapakTepa MpHMEeHSeMOoil y4eTHOH MONUTHKH M
000CHOBAaHHOCTH  OyXrajJTepCKMX OLEHOK, CAENAaHHLIX pPYKOBOACTBOM, @ TaKKe OLEHKY IpeACTaBIeHHUs
KOHCOJNMAMPOBAHHON (DMHAHCOBOI OTYETHOCTH B LIEJIOM.

MBI nonaraeM, YTO NONYYEHHBIE HAMH ayJIWTOPCKHE MOKa3aTENbCTBA ABNAIOTCA NOCTATOYHBIMH W HaANeXauwluMH A
BBIpAMKEHHA HALLIEro MHEHMA C OFOBOPKOﬁ.

OcHoBaHuA Aa5 BBIPAKEH IS MHEHHS ¢ OrOBOPKOii

1. TI'pynna y4yuThIBaeT OMpejAeNeHHble rocyJapcTBEHHbIE CYOCHIANM KaK BhIPYYKY M COOTBETCTBYIONIHE 3aTparThl
Kak cebecTOMMOCTb MPOJAN, HTO HE COOTBETCTBYET TpeboBaHMAM MEMIyHapOAHOro cTaHaapTa ()HHAHCOBOH OTUETHOCTH
(MC®O) 20 «YueT rocyzapcTBeHHbIX cyOcHANIT M packpblTHE HHOPMALIMK 0 rocyaapcTBeHHOI nomony. [lpusHanue
MOJNY4EHHbIX CYOCHAMII B COOTBETCTBMH C MEXIYHApPOAHBIMH CTaHAapTaMi (MHAHCOBOI OTYETHOCTH NpPHBENO Obl
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HLB BHEWAYANT

K YMEHbUIEHHIO BbIpyukH Ha 16 304 mumnnonos pybneii 3a 2014 roa (15090 munnuonos py6neit 3a 2013 ron),
cebecronMocTH npoaax Ha 13 108 munnuonor pybneii 3a 2014 rox (11 344 munnuoHoB py6neii 3a 2013 ron) u k
YBENMHYEHHIO FOCYAapPCTBEHHBIX CYOCHANH, OTHECEHHBIX K JIOXO/Y B COCTABE KOHCONHMAMPOBAHHOIO OTHETA O MPHOBLIAX
1 yObiTKax, Ha 3 196 muroHoB pybaeii 3a 2014 rox (3 746 munnuoHoB pyoneii 3a 2013 ron).

2. B cocraBe BHeOOOPOTHBIX aKTUBOB OTHETa O (JMHAHCOBOM MOJNOKEHUH MO cocTOsHMIO Ha 31 nekabps 2014 ropa
OTpakeHbl OCHOBHBIE cpeiacTBa B pasmepe 151 955 munnuoHor pyGnefl. Mbl HE MUMENH BO3MOXKHOCTH MOJYYMTh
AOCTATOYHBIE HAANEkKallie ayMTOPCKHUE J0KAa3aTe/IbCcTBAa B OTHOWIEHHN BO3MELLAEMOI CTOMMOCTH OCHOBHBIX CPEICTB,
OTHOCAIUMXCS K OTHENbHBIM J04YepHMM KommaHusam [pynnsl. CyuiecTByIOT NpM3HAKM TOro, 4TO BO3MelaeMas
CTOMMOCTb OCHOBHBIX CPEJCTB, OTHOCALIHXCS K OTIAENLHBIM JO4YEPHUM KOMMaHuaM ['pynnel, MoxeT ObITh 3HAUYUTENTHHO
HIDKe, YeM ux GanaHcoBas CTOMMOCTB, OTpaXceHHas B pasMepe 55 433 munnvona pybneii Ha 31 nekabpsa 2014 roga
(35 194 munnuona py6neit wa 31 pnexabpa 2013 ropa). MexayHaponHslii craHzapT (JMHAHCOBOIT OTYETHOCTH
(MC®O) 36 «ObecueHerne akTHBOBY TpeOyeT, uToOBl NpH HANHYMK YKA3aHHLIX NPU3HAKOB PYKOBOACTBO IMPOBOIIIO
OLIEHKY BO3MelaeMoii croumocTH. Takoil oueHKH npoBeaeHo He Obulo. BausHue AaHHOro OTKIOHeHHA OT TpeGoBaHMii
MEX/IYHAPOAHLIX CTAHIAPTOB ()MHAHCOBOH OTYETHOCTH HA KOHCOMMAMPOBAHHYIO (DMHAHCOBYIO OTHYETHOCTL HE ObLIO
OTpEneNeHo.

MueH1e ¢ 0roBOpKOii

[To Hamemy MHEHHIO, 33 MCKJIIOYEHHEM BJIMAHHA OOCTOATENLCTB, M3JNOXKEHHLIX B NMEpBOM naparpade ¥ BO3MOIKHOTO
BIMAHMA OOCTOATENBCTB, W3JIOKEHHBIX BO BTOpoM mnaparpade pasgena «OcHOBaHMA M BBIP@KEHUS MHEHHS C
OroBOpKOii», KOHCONMAHPOBaHHAA (PHHAHCOBAA OTYETHOCTh OTPAKAET AOCTOBEPHO BO BCEX CYLUECTBEHHBIX OTHOLIEHUAX
(unancoBoe nonoxenue ['pynnel no coctosuuio Ha 31 nexkabpsa 2014 rona, ee (MHAHCOBLIE PE3yNbLTAThl M ABWIKEHHUE
neHexcHsIX cpeacts 3a 2014 roa B cooTeTcTBUM ¢ MexayHapOAHBIMH CTaHAapTAMH (JMHAHCOBOH OTYETHOCTH.

["enepansuslii gupextop 3A0 «2iiu Dn bu Brewayaut»
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«Diiu An bu Buewaymimy
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OTrpoiToe akunonepuoe oouecTeo «OdbeHHEeHHAS] ABHACTPOHTEILHASL KOPIIOPALISY
Konconuauposannstii oT4ueT 0 npudbLLIN B YOBITKAX 32 101, 3aKkonunsiuniics 31 nexatps 2014 rojga

2013
M. py6. Mpumeuanne 2014 Cmoppem‘uponauumif
Bripyuka T 294 538 220 065
CebecroumocTh (246 786) (176 713)
Basiopast npudsLib 47 752 43 352
locynapcTReHHbIe CYOCHINH,
OTHECEHHBIE K JIOXOMIY 26 332 636
Pacxosibl Ha paspaboTKu ¥ MCCNEe0BaHUs (651) (370)
Kommepueckue pacxo/ipl (7 785) (12 112)
VnpasneHyeckHe pacxo/ibl (26 6306) (25 511)
[Tpoune onepaltnOHHbLIC IOXO/1bI 10 3258 638
[Tpoune onepalnoHHbIE PACX0/1b 9 (12 058) (5 498)
Hpndsuie oT onepannoHHoii
AeATELHOCTH 4212 1135
DHHAHCOBRIE JIOXO/IbI 11 6026 2 821
DHUHAHCOBBIE PACXO/LbI 11 (20 045) (17 341)
Jlons B yObITKax 00bEKTOB HHBECTHIIMIA,
YUHTBIBAEMBIX METO/IOM JIONEBOTO
yuacTus 15 (2 093) (733)
YOLITOK 10 HATOT000./103KeH HSI (11 900) (14 118)
Jloxoel /(pacxonkl) Mo HANOTY HA
NpUOLLUIL 12 (1754) 610
YobITOK 32 TOj]I (13 654) (13 508)
Pacnpedensemoiii:
Axunonepam marepunckoii Komnannn (7 891) (9 418)
Jepikarenam HEKOHTPOIUPYIOIUX J0CH
yuacThsa (5763) (4 090)
¥orITOK 32 o) (13 654) (13 508)
basosblii 1 pa3BoJ/IHEHHbII YOLITOK Ha
akumnio (pyd.) 23 (0,0359) (0,0429)

Konconuanposannas (puuaHcoBas oT4eTHOCTL Obl1a yTeepaxaena 15 anpens 2015 rona:

Jmurpuii Enucees,

Buiie-npesuaent no
SKOHOMUKE M (punaHcam

" [pumeuatiue 2(¢)

5

Hpunazaemule  npuMenanus  AGHAIGMCES  HEOMBEMAEMON  HACIBIO  QANNON  KOHCOANOUPOSANIOl
thunancosolt omuemnocmu



OTRpBITOE AKUHOHEPHOE 00MecTE0 «OQULEANHEHHAA ABHACTPOHTEILHAA KOPNOPAIMDY
KoHCONHAHMPOBAHHLIE 0THET 0 COBOKYMHOM J0X00€ 34 1o, 3akoHuemniica 31 aexadpa 2014 roga

MaH. py6.
¥YOuITOK 32 1O

ITIpounii COBOKYNMHLIN 10X01

CTaTEH, KOTOpPbIe MOTYT GBITE BIOC/IEACTEBHH
PeRTACCHIPHIMPOBARE] B COCTAE NPHOLLTH WIH
YOBRITKA:

K¥pCOBEIC Pa3HHIBI

D(ppeKTUBHAS 0N H3MCHEHHH B
CHP&B@MB{)ﬁ CTOHMOCTH NPOH3BOAHEBIN
(PMHAHCOBBIX HHCTPYMEHTOB, HCTIOMb3Y €MBIX
I XSIUKHPOBAHHA 34 BEMETOM HAJIOTA
CTaTEM, KOTOpLIe He SYAYT peKnacCHPHUHPOBRANEL B
COCTAB NPHOBLTH HIH FOBITEA

AKTyapHBI¢ YOBITKH MO MIAHAM ¢
YCTAHOBJICHHBEIMHE BBINIATAMH 33 BBRIMICTOM
Hamora

Q0muii COBOKYIHBIT YORITOK 32 101

Ob1rss coeoKynHBIR yOBIIMOK,

HPHS GO CA:

ColcreeHHEEAM KoMnaHun
Jep:KaTe M HEROHTPOTHPY FIMHX ONCH
YYacTHA

’ ITpunvevanue 2(e)

2013

2014 CroppexTHPOBAHHEIH
(13 654) (13 508)
9379 1345

- 75

(43) (86)

(4 318) (12 174)
1517 (7 910)

(5 835) (4 265)
(4 318) (12 174)
6

Hpu.waeaawble HEMENARUA  AGTAIGINCA HeOMBEMIEMON  HacHblo  OdNRON ROHCO.’TH&HPO(H?HHOI}

unancoeoii omuemnocmiu



OTRpBITOE AKUHOHEPHOE 00MecTE0 «OQULEANHEHHAA ABHACTPOHTEILHAA KOPNOPAIMD?
KoHCONRIMPOBAHHLIE 0THeT 0 (PHHAHCOBOM NOJHKCHHH IO COCTOAHNK HA 31 nexadpa 2014 roga

31 zeraibpa
Ipune- 31 nexaGpa 2013

Mnn. py6. YaHHe 2014 CROPPEKTHPOBAHHBIH
AKTHBDBI
BreoSopoTHLIE AKTHBLI
OcHOPHEIE CpelIcTRa 13 151 655 121 659
HeMatepHanbHbie aKTHBEL 14 93 517 6018
HupecTinpm B 7aBHCHMEIE KOMIIAHMH H COBMECTHYID JeATEeTEHOCTE 15 2205 722
TIpowrie HHBECTHIMH H BHEOGOPOTHEIS (MHMHAHCOBEIEC AKTHBEL 16 3 480 3487
JeCutopekas 3aJoIDKeHHOCTD 110 (PHHAHCOBOH apeH/e 1916 3260
OTnokeHHbIe HATOTGRHIE AKTHBE 17 5608 8762
TIpourie BHEOGOPOTHEIE AKTHREL 635 423
Tlpovaa aeGuropckas 3810 KEHHOCTE 19 2187 1 056
Hroro eneobopoTHLIX AKTHBOB 271 523 199 687
OG0poTHEIE AKTHEE]
HusecTinim 16 752 1 530
AKTHBEL IPeTHAHAMEHHEIE T TPOJAKH 21 - 9028
3arace 18 250 895 169 949
Toproeaa 1 npovad ae0HTOPCKAA 34J0LKeHHOCTE 19 158 665 106 821
JeCutopekas 3aJoIDKeHHOCTD 110 (PHHAHCOBOH apeH/e 107 408
APaHCOBLIC IUIATENI IO HANOT'Y Ha MPHOELTE 379 428
JleHeKHEIE CpeICTBA H HX 3KBHBAIICHTEI 20 92 667 59098
IIpowie oGopoTHEIE AKTHBEL 4 150 518
Hroro ofopoTHLIX AKTHBOB 507 615 347 780
Bcero aKTHBOB 779 138 547 467
KATTHTAJ H OBA3ATENBCTBA
Kanuran 22
YOTaBHBL KaIHTal 188 903 188 903
IMHCCHOHHBI J0X01, 4 566 4 566
Pezepe no nepeolieHke 207 207
TIpeAonnayeHHEIE aKIHH 12 343 4198
CoOcTBeHHBIR aKITHH, PEIKYILTIEHHEIE ¥ AKIHOHEPOR (410) (410)
Pesepp no KypcoBBIM pasHHIIAM 13 874 4420
Hakomnenurri yOrITOK {90 549) (93 056)
Hroro cofCTBEHHOTO KADHTAIA, OPHEALICKAINETD CO00CTBeHHHKAM
Kovmnmaauu 128 530 108 828
JHona neprxaTtenell HEKOHTPONMHPYIOILOX JoNel BIAJeHI 9671 {4 272)
Hroro cofcTBeHHOr0 KanHTAIA 138 201 104 556
Hoarocpounnie oGa3aTenbeTBa
Kpemre! u zafiMel 24 204 228 157 678
OTIoKeHHBIE HATCTOBLIE 00433 TBCTBA 17 143 (020 4616
Obg3aTenECTBA 110 BOSHATPAK JSHHAM PAGOTHHEAM 27 3598 3453
Toproeas 1 npoyasd KpeIHTOPCKast 3800 KSHHOCTD 25 44 944} 37748
Qb43aTeNECTBA 110 IPOH3R0 THEIM GHHAHCOBEIM HHCTPY MEHTAM 1081 -
Peseppr 28 - 831
Hrors A0ArocpodHbIX 0bs3aTe/LCTE 263 867 24 626
KpaTtrocpounele ofazaTenncTBa
Kpemre! u zafiMel 24 150785 102 02
Odg3aTeNbeTBa N0 TEKYILEMY HATTOTY Ha MpHOBUIEL 118 21
Toproeaa 1 npovad KpeTHTOPCKAA 380 KeHHOCTE 25 222393 132 452
Odg3aTeNbeTRa N0 BOSHATPOKACHHSIM padoTHHKAM 27 873 723
Pezepert 28 2901 2 287
HT0ro KpaTROCPOUHBIX 00A3aTENLCTE 377070 238 285
Hroro xanuTan g ofmaTenncTBa 779 138 547 467

’ ITpunvevanue 2(e)
-

Mpunazaemvre npumenanun AGAIOMCA HEOHTHEMACMON HACHIBIO OANHON RONCOTUOHPOSANHON HanCO80N
OEmiocHn



OTRpBITOE AKUHOHEPHOE 00MecTE0 «OQULEANHEHHAA ABHACTPOHTEILHAA KOPNOPAIMDY
KoHCONMIHPOBAHHLIH 0THET 0 ABHKEHHH JEHEKHBIX CPEACTB 3a roj, 3AKOHIHBIIHIiCA

31 pexadpa 2014 roma

Muan. pyo. 2013

2014 CROPPERTHPOBIHHEIH
OIIEPAIIHOHHAA AEATENBHOCTH
¥YOLITOK 10 HATOT00H,T0:KEHHA (11 900) (14 118)
KoppekTHPOBKH:
AMOpTH3ALHA 21 786 16 085
KypCoBEIE pasHHLBI O CTAThAM, HE OTHOCALIHMCS K
ONECPAIHOHHOH NEATETEHOCTH 12070 1169
Jond B yORITKAX 00BEKTOB HHBECTHIHEH, YUHTBIBASMBIX
METOAOM AQJICBOIO YHaCTHSA 2093 733
H3mMeHeHHE pesepea NPOCPOUCHHOH 3aJODKEHHOCTH H
CIHCAHHE MPOCPOUCHHBIX TOJITOB 1282 1307
VOBITOK OT BHIOBITHA OCHOBHBIX CPEICTB H HEMATEPHATBLHBIX
AKTHEOB 1420 (171)
Pacxomsl no nNpoUEHTAM 220633 16 652
TlocynapcTBeHHad CyOCHAHA B BHAC KOMIICHCAIlHH PACKoJ0B
[0 MPOLEHTAM (6 377) {2 763)
Jox0abI MO NPOLICHTAM {(5917) {2 638)
ITOTOKH AeHEKHBIX CPEACTE, HCIIOIB30BAHHLIC B
ONEPALHOHNOI JEATEILHOCTH (€3 ¥IeTA HIMeHeHHIH
0GOPOTHOrO KATMMTANA H PE3ePBOB 37090 16 256
H3meHeHHS 3aMACOB (80 946) (14 644)
H3meHeHHS TOPTOBOH H MPOyeil 3eOHTOPCKOI 3 I0/DKCHHOCTH (46 551) (28 319)
H3meHeHHS TOPTOBOH H MPOYCH KPSIHTOPCKO
30J0DKCHHOCTH 57 132 28876
Hamenenune 3e0HTOPCKOI 3A00IDRCHHOCTH MO (PHHAHCOBOMY
JIH3HHTY 1645 (2 816)
HameHeHne 00A3ATSIECTE MO BOSHATPAKICHHAM PAOOTHHEAM 294 461
HsMeHeHHE NPoUHX 0GOPOTHBIX H BHEOOOPOTHEIX AKTHBOR (4 100) 762
H3MeHEHHE pe3epeoB (217) 542
IMOTOKH AEHEKHBIX CPEACTB, HCIOJIB30BAHHLIC B
OTICPAITHOHHOI JEATEILHOCTH, 0 ¥YNJIATLI HANIOra HA
NpHOLLIL H MPOIICHTOB 4347 1118
Hanor Ha npullUTE NOJTY e HHBIH/ (Y ILIAYC HHEIH) {314y 327
IIpoueHTE! YIUTAYCHHBIE (32 BRMETOM MOTYYEHHOMH
rOCYAaPCTBCHHOM CYOCHTHE) (17 14) (13012)
JeHeKHEBIH NOTOK, HCILTB30BAHHLIH B ONEPAITHOHHOH
Jeare/IbHOCTH (13 107) (11 567)
HHBECTHHOHOHHAA AEATEJIBHOCTD
TToCTYIACHHA OT NPOAAKH 00BCKTOB OCHOBHEIX CPSACTE 438 724
[IpuobpereHne 00BEKTOB OCHOBHEIX CPEACTE (30 02th (26 088%)
TTocTynneHHe HHBOCTHIIHIA 250 212
B2HOCH B KATHTAJ 3ABHCHMBIX KOMIIAHHH - {783)
[TprobpeTeHHe HEMATSPHAJIBHBIX AKTHEOB {8 979) {8 774)
H3menenne 32iiMOB NPEIOCTABIEHHBIX H JENO3HTOB
PA3MEIIEHHBIX 778 1 747
TocymapcTeeHAA CYOCHINA, CBAAHHAA C AKTHBAMH 332 1251
TTpoueHTE! NOMYYCHHEIS 5917 2638
JHBHICHIB MO TYMCHHEIS 72 81
YHeThIA DOTOK QReHEKHBIX CPEICTE, HCIONL30BAHHLIX B
HHBECTHUHOHHOH Jeare/ILHOCTH {31212) {28 992)
’ ITpunvevanue 2(e)
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31 pexadpa 2014 roma

MaH. py6.

PHHAHCOBAA AEATEJBHOCTD
IIpHEIEYEHHE 3aCMHBIX CPEICTB
Bosepar 3a¢MHBIX CPEICTB
Brimyck axumii
B3HOCEL B KaNHTA AOYSPHHX KOMIAHHH HCKOHTPOMHPY HOIHMH
AKIHOHCPAMH

ITprobpeTeHnHe HEKOHTPOIHPY UMK JOICH
JHBHACHIBI BBIIUIAYCHHEBIE
YHeThIA DOTOK QeHEKHBIX CPEICTE 0T (PHHAHCOBOH
Jedare/IbHOCTH
YucToe YBe/IHUYCHHE JeHeKHLIX CPEACTE H HX 3KBHBA/ICHTOR
JeHe)KHBIE CPEICTBA H HX IKBHBAJICHTHI HA HAYATIO OTHETHOTO
roga
BiHAHHE HAMCHEHHE BAMIOTHEIX KVPCOB HA JCHE)KHEIS CPEICTEA
H HX 3KBHBAJICHTHI
JeHe:KHEIC CPeICTBA H HX JKBHBAJICHTEI HA KOHEL I'01A
(IIpumeuanne 20)

’ ITpunvevanue 2(e)

2013
2014 CROPPEKTHPOBAHHBIH
236 826 164 577
{208 763) (126 225)
8145 4198
30 147 3838
191 -
(329 (258)
66 217 46 130
21898 557
39 098 52453
11671 1074
92 667 59098
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Man. py6.

OcTtatok Ha | sueaps 2013

06muii coBorynHLIi YOLITOK 32 ron
YORITOK 2a T0J,

KoppexmiipoBka yOrITKA 24 101,
(mpuMedaHue 2(e))

AKTvapHEIe VOBITKH

DipdexTHBHAL YACTE H3MEHEHIT B
CTIPABEIHMBOH CTOHMOCTH

HHCTPY MEHTOPR XeDKHPOBAHHA
JEHEKHBIX TOTOKOB

Kypcorrie pazHIIE

06muii coBorynHLIi YOLITOK 32 ron

IIpsnbie B3HOCHI B KATTHTAN
Buinvex axajuil kovmanng.
YMeHBIIeHHe YCTABHOTO KAITHTANA
IYTeM YMEHBIIEHHI HOMHHAIBHOMH
CTOHMOCTH AKLHEH

TlonydeHo BHeCEHHEM HEJEHEKHBIX
cpeiacTe

[Ipouue usmenenus 6 xannmane:
BrHock B KammiTan JouepHink obiecTe
HEKOHTPOIHPYIOIMMH AKITHOHEPAMH
Peopraminainiga goMepHIK MpepHATIEL
Brmnata mBHICHIOB

Bananc aa 31 pexagpsa 2013

CoGCTBEHHEIH KANIMTAL, NPHHALTEENHH aKkumonepar KoMnanuu

HacTh,
NPHHALEEEAIAA
ColcTBEHHBE TePEATETAM
IIpezonnayen- AKLHH, Pezepene  Pezepr mo HEKOHTPOJTH-
¥YeragubnlH  DMHCCHOHHEBIH HELE BBLIKYIUIeHHBIE Pezeps XeTEHPO-  KyPCOBBIM Haxonnennnie PYEOLHX Aonei Hroro
KAMMTAI JADX0T AKLHH ¥ AKLHOHEPOE  MepeclieHKH  BAHHIO PATHHIAM YORITKH Hroro FUACTHA KATHTAN

219 655 4 366 - 10 207 (75) 2915 (116 139) 116719 (1 76%) 108 950
- - - - - - - (8 733) (8733) 3677y  (12410)
- - - - - - (25) (680) (711) (412) (1122)
- - - - - - - QY (71} (15} (86)

75 - - 75 - 73

- - - - - - 1 530 - 1530 (15%) 1371
75 1505 (% 490) (7 910) (4262) (12172)

(30752) - - - - - - 30752 - - -

- - 4198 - - - - - 4198 - 41598

(30 752) 4198 - - 30732 4198 4198

- - - - - - - 1110 1110 2728 3838

- - - - - - - 711 711 (711) -
- - - - - - - - - {238) {258)

188 503 4 566 4 198 (410) 207 - 4 420 (93 056) 108 828 (4272) 104 556
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KoHconmnapoBaAHHLI 0THET 00 HIMEHEHHAX COOCTBEHHOTO KANHTAIA 34 roj, 3aronyMHBuImiica 31 aexadpa 2014 roaa

MUIH. pyD.

C'odc TRCHHBIH KANKTAN, TPHHALISKAUHH akuHoHepaM KoMIaHHH

Yacte,
TMPHHATTEHNIIAR
ColcTRENNEIR JepHEATeIAM
[Ipenonnaven- AKIUHH, Peseps no Peseps no HEKOHTPOTH-
YCTaBHBIH  DMHCCHOHHBIH Hble BBIKYCHHBIE Pesepn XELEHPO- KypeobiM  HakolaeHn PYROLIMX D00edH Hroro
KANHTAN AKIHH ¥ ARUHOHEPOB  MepeollcHKH BAHHIO pa3HHIAM B¢ ¥0bITRH  Hroro FUACTHA KANHTAN
OcraTok Ha 1 auBapa 2014 188 503 4 566 4 198 410 207 4 445 (92370) 109539 (3 861) 105678
KoppexTipoBka NpOIIUTEIX
TIEPHOIOB (TIpHMeYaHie 2(e)) (25) (686) {(711) (411) (1122)
OcTtatok Ha 1 aupaps 2014 188 903 4 566 4 198 (410) 207 4 420 (93 056) 108 828 (4 272) 104 556
06muii coBokynHLI noxon 3a
ron
YOrITOK 2a TO], - - - - - (7 891) (7 891) (5763) (130654)
AXTyapHbe yOBITKH - - - - - (43) (43) - (43)
Kypcoprie parHIITE - - - - - 9 450 - 9 450 (71) 9 379
O6mail coBOKYNHLIA 10X0A 32
roja - - - - - 9450 (7 934) 1516 (5 834) 4 318)
IIpamMbie B3IHOCLI B KATIMTAN
Buirycx axiiit ROMIGHIN!
TlonydeHo BHECEHHEM JeHEKHBIX
cpelcTe - - 8 145 - - - 8 145 - 8 145
8 145 8 145 - 8 145
IIpoutie usnvienenus & xanunane:
BaHoCH B KamiTan JodYepHHX
O0ILECTB HEKOHTPOTHPYIOILIHME - - - - - - 140232 140232 19915 30 147
AKIIOHEePAMI
Bhacym akigei y - - - - - - (aoly 191y 191 -
HEKOHTPOIHPYIOHUIN AKIHOHEPOR
Brmmata ;HBHICHIOR - - - - - - - - (329) {329
OcTatox Ba 31 nexadpu 2014 188 503 4 566 12 343 410y 207 13 870 (509549) 128 530 9671 138201
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BBenenue

OpPraumsamnen 0 BHALL 1eaTeTLHOCTH

OTKpHITOS aKUHOHEPHOE 00mecTB0 «O0BeIHHEHHA ABHACTPOHTENBHAS KOpHopauut» (nanee «KommaHmua»
e «QAK») 6pmma zaperwcrpuposana 20 woabpa 2000 roga B COOTBETCTBHH ¢ YEKa%om [Ipe3sHueHTa
Poccniickoii ®eaepauun Nel40 ot 20 {espamxa 2000 roga.

OcHOBHOTH BHI JeATeIBHOCTH KOMIAHHH - MPOM2BOACTEO BOSHHBIX H IPAKIAHCKHX CAMOJICTOB N0 JOTOBOPAM,
3akmoYacMbIM ¢ IIpaeuTtenscTEOM Poccuiickoii ®enepanuu (aanee «P®») H NPABHTEILCTBAME HHOCTPAHHBIX
rocyaapcTe. KoMmaHua H ec JOUECpPHHE NPSANPHATHA (fATee COBMECTHO HMEHyeMble «I'pymma») Tarske
3AHHMAKOTCS  HAYUHO-HCCHCAOBATSNILCKHMHE  H  ONBITHO-KOHCTPYKTOPCKHMH  pa0TaMH TG0 BOCHHBIM H
TPaKIAHCKHM CAMOJIETAM.

I'pynnma COCTOMT H3 NPSANPHATHIL ABIAKOINEXCA BSAVIIHMH POCCHHCKHMH aBHANPOHIBOAMTCIIMH M
KOHCTPYKTOPCKHMH OIOpO, 3APETHCTPHPOBAHHBIMH M PACHONOKCHHBIMH B Poccmiickoit  Deaepanmn.
(OCHOBHBIMH HANPABICHHAMH JeATensHOCTH OAK apnmorca:

e Pa3paboTra H CTPOHTENBCTBO IPAKIAHCKHY BOIY LIHBIX CVIOB,
e  Pa3paboTka H CTPOHTENBCTBO BOSHHBIX CAMOIIETOB,
¢  QUHAHCHPOBAHHE MPOIAK CAMOJIETOB H MPOHAA JeATSIBHOCTE,

B COOTBETCTBHH C 3aKOHOJATENLCTBOM Poccmiickoli (enepalliH MOCTABKH BOGHHOTO OOOpYAOBAHHA
NpaBHTEIBCTBAM HHOCTPAHHLIX TOCYAAPCTB HAXOAATCA B BeAcHHH [IpaeuTtenectsa PO H, cneoBaTebHO. BCE
JOTOBOPEL ¢ TMPABHTCBCTBAMH ~HHOCTPAHHBIX TOCYAAPCTE  3aKMOQUAKOTCA  YEPes TOCYAAPCTBCHHYED
opranmzaumio QOAQ «PocoGopoHskcniopty («Poco0OPOHIKCIOPT).

Komnanun HaxoauTes no aapecy: 101000 Poccud, Mocksa, Y maHckuil nepey ok, 1.22, crp.l.

Crpyvkrypa BrageHna Komnanneii Ha 31 gexadpa 2014 roga u 31 gexabpa 2013 roaa Seuma cneayiowmweii:

AKIHOHEPH 2014 2013
Poccuitckas denepamt (PegepansHoe areHTCTBO M0 YIIPABICHHIO

TOCY JIAPCTBEHHEM HMYIIECTEOM ) 85% 84%
Buemszkonombaux (BOB) 9% 9%
YacTHEIE aKIHOHEPEI 6% 7%

I'pynna KOHTPONHPYETCA MPABHTEILCTBOM PoccHiickoi ®eacpauuu,

Hauunaa ¢ Hoa0p4 2009 roaa axuuu Komnarun (tuxkep UNAC) xotupyviorcs Ha MMBB.

TocyaapeTBeHHAR TaiiHA

JeatenpHoCTh I'PYNNEL MO CTPOHTENLCTBY H PEATH3ALUHMH BOCHHBIX CAMOJETOB PETYIHPYETC 3akoHOM PO o
TOCYAAPCTBCHHOH  TaliHe, noAnucaHHeM IlpesmacaroM P® 21 moas 1993 roma. JlaHHeIH  3aK0H
ApPEeAYCMarpuBaeT T0, 4To HHOOpMALHI O BHEIMHE3KOHOMHUECKoH AedrensHoctH Poccuiickoit @enepanin,
PACKPHITHE KOTOPOIH MOKET HAHECTH Kakoli-mubo ymepd 6e30MacHOCTH CTPaHHL, ABIICTCA TOCYIAPCTBCHHOH
tafiHoli. [loctynm Kk uH(OpMalMH. ABILMOINCHCA TOCYIApCTBCHHOH TaliHoM, Moder OBITE NpeIOCTABICH
CTEIHANBHEIMH OPTaHaMH TOCYAaPCTECHHON BIACTH TOJBKO OPTAHH3ALMAM H (QHSHYECKUM NHIAM, HMEFOIIHM
CHELHANBHEIE JTHICH3HH HA JOMYCK K CEKpeTHoll HH(popManmu. Kpome TOro, 4acTk OCHOBHBIX CPEICTB
KoMIaHHH OTHOCHTCA K TOCYJapCTBCHHBIM BOCHHBIM OOBEKTAM B COCTABE MOOMIH3ALMOHHBIX MOIIHOCTCH
(manee npumeuanre 13(d)) H Takke mNOmMamaeT moA JCHCTBHE 3akoHA O TOCYAAPCTBEHHOH TaliHe.
3aK0HOJATENLCTBO OTPAHHYHBACT BOSMOKHOCTH KOMNAHHM N0 peamH3allHH JAHHBIX aKTHBOE.
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Ye10BH 0CYINECTBICHHA X03AHCTEEHN0I JeaTentnocT B Poccniickoii ®egepamin

I'pynna oCyWeCTBIAET CBOK OCATEIBHOCTE NMPeHMYIIECTBeHHO B Poccuiickoii ®enepaunn. CoOTBETCTBCHHO,
HA Ow2rHec [pynmel OKABHIBAIOT BIHAHHS JKOHOMHKA M (DHHAHCOBEHIE pbiHKM Poccmiickoit ®eaepaunu,
KOTOPBIM NPHCYIUH HEKOTOPHIS CBOKCTBA  PA3BHBAKMIRTOCA PpBIHKA. [IpaBoBad, HANOTOBaA H
AJMHHHCTPATHBHAA CHCTEMBI MPOJOJDKAIOT PA3BHBATHCA, OTHAKO CONMPHKSHBI C PHCKOM HEOJHO3ZHAMHOCTH
TOJNKOBAHHA HX TPeOOBAHMIA, KOTOPEIC K TOMY K€ MOJBS[KSHBI YACTHIM H3MEHEHHAM, YTO BKYTIC C JAPYTHMH
OPHIMMECKHMH H (DHCKATBHEIMH MPETPAJAMH CO3JA€T IJOTIOUIHHTENbHBIE MpOONeMEl MNA NPeINpHATHE,
pemymux 6m3Hec B Poccmiickoit ®egepauun. [TpeacTABNCHHAS KOHCOMHIHPOBAHHAA (JHHAHCOBAA OTYCTHOCTD
OTPAKACT TOMKY 3PEHHA PYKOBOICTBA HA TO, KAKOS BIHAHHS OKA3BIBAIOT VCIOBHA BEICHHA OHIHECA B
Poccuiickoii DenepauHH HA IEATSIBHOCTE H (DHHAHCOBOS MONMKCHHS [pynnel DAKTHMECKOE BIHAHHS
Oy Iy IWHX YCAOBHI XO2MHCTBOBAHHA MOMET OTIIHMATECA OT OLICHOK HX PYKOBOICTEOM.

CHICKEHHE LEH HA He(Th, COXDAHAIOWAACA NOAHTHYSCKAA HANMPDHKSCHHOCTE B PErHOHE, A TAKKS
MEKIY HAPOOHBIE CAHKUHH B OTHOLICHHH HEKOTOPHIX POCCHHCKHX KOMIAHHH H TPA’KIAH OKA3ATH H MOTYT B
JANbHSHIIGM OKA3BIBATL HETATHBHOC BIHAHHS HA JKOHOMHKY Poccuiickoit ®egepaumn, B TOM WHCIE
NPHBOIHTE K OCHA0IeHHIO pyOaa H CIOMHOCTAM B MPHBICMEHHH BHCIIHHX 3AHMCTBOBAHHIL. B Tevenne 2014
roga;

+ o0meHEBIH Kype 116 P@ konefancs B AHanasoHe oT 32.6587 pyOaeit Ao 67.7851 pyvOneii za nomnap
CIIA u B auanazone ot 45,0559 py6neii go 84,5890 pybneii 3a eBpo;

+ xmuesan craska Lb PO yeemmunaace ¢ 5,5 MpOUEHTOB rOA0BLIX 10 17,0 MPOUEHTOE rOA0BHIX, B TOM
uncne ¢ 12,0 npoucHtor g0 17.0 nmponeHTOR roaoBeIX 16 nekabpa 2014 roma.

B Hactosmee BpeMda (PHHAHCOBBIC PHIHKH MO-NMPEKHEMY XAPaKTEPH3YHOTCA OTCYTCTBHEM CTAOHIBHOCTH.
IMocne 31 aekaGpa 2014 roaa:

s  obOmennmi kype LB P® konebanca B amamazone ot 51,0678 pybneit mo 69.6640 pybnei 3a oosap
CIIA u B auanazone ot 34,2749 py6neii ao 78,7900 pybneii 3a eBpo;
kmruesad craska LB PO cHizunace ¢ 17,0 npoueHTOB rooeeix A0 14,0 NpOLEHTOR TOA0BRLY,

s  0OBeM DAHKOBCKHX OTICPALMI MO KPEIHTOBAHHKY CHH2HICA B CBA3H ¢ POCTOM MPOLEHTHBIX CTABOK M0
KPEAHTAM H H3IMEHEHHEM OOMEHHEBIX KYPCOB BAJIOT,

s B auBape 2015 roga kpeauTHeni peiiTuar Poccun 6p cHmken arentcTeoM Fitch Ratings mo otmeTku
BBB-, a arewrcrtBe Standard & Poor’s nonmsumo ero mo otMmerkn BB+, 10 ecth HIDKe
HHBCCTHIHOHHOTO YPOBHA BORPBEIE 34 Jecars neT. B {espane 2015 roga arenrcreoe Moody’s
Investors Service TAKKE MOHHAHIO KPEIHTHBIH peHTHHT POCCHH HIDKC HHBSCTHUHOHHOTO YPOBHA IO
Bal, mepeoil OTMCTKH B PAMKAX CMCKYJIATHBHOIH kKateropun. Pefitmnr arenrcrea Fitch Ratings mo-
NPEKHEMY COOTBETCTBYET HHBECTHIHOHHOMY YPOBHIO.

OTH H ApyrHe COOBITHA MOTYT OKAATH CYLISCTBSHHOS BIHAHHE HA OCATEIBHOCTE [ pymmel, e¢ (PHHAHCOBOS
MOJIOMKEHHE, OMICPALMOHHBIS Pe3VIBTATH H MCPCNICKTHBBL Oi3Heca, [ToCTeacTBHA 3TOTO BIHAHHA HA JAHHBIH
MOMEHT PYKOBOACTBO HE B COCTOAHHH MPEACKA3ATh, HO PYKOBOICTBO TONATAST, YTO HM MPSIMPHHHMAKTCH
BCE HEOOXOAHMBIE MEPBI 1A IOANCHKAHHS YCTOHUHBOCTH H PasBHTHSA OH3Heca [ pynneL

lelHl.lHl'lbl NMOAroTOBKH OTUYCTHOCTH

IpurieHaeMbIe CTAHIAPTEI

JlaHHAg KOHCOMMAHPOBAHHAA ()HHAHCOBAA OTUECTHOCTH OBLIA MOATQTOBICHA B COOTBETCTBHH ¢ DenepaibHBIM
sakoHOoM 0T 27 momst 2010 roma N 208-03 «0 KOHCONHOMPOBAHHOH (DHHAHCOBOH OTUCTHOCTH»,
MesKTyHApo IHBIMH CTaHAApTaMH (HHAHCOBOH oTueTHOCTH (MC®O) H COOTBETCTBYIOIHUMH MONPABKAMH,
NpHHATEMHE COBETOM IO MEKTY HAPOIHBIM CTaHAapTaM (uHaHCoBOH oTueTHOCTH (CMCDO).
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Baza an MIDSICICHHA CTOHMOCTH

JAHHAS KOHCONMHAMPOBAHHAA (HHAHCOBAA OTMETHOCTh MOATOTOBICHA HA OCHOBES  HCTOPHMECKOI
(IIePBOHAMATEHOIT ) CTOHMOCTH, 22 HCKITHOMSHHEM ;

e  (CTOMMOCTH NMPOH3BOIHBIX (DHHAHCOBBIX HHCTPYMEHTOB H HHBOCTHLMIM, OUCHHBASMBIX MO CIPABSITHBOMH
CTOMMOCTH 4epe? mpuOBUIH H ¥ORITKH H BIOKCHHIH B LCHHBIR O¥MATH 1A JATLHOHINCH MepenpoIAH,
OTPAKSHHBIX [0 CIPABESITHBOH CTOHMOCTH;, H

e o0MATENLCTE B OTHOIWCHHH TUIAHA © ¥CTAHOBACHHBIMH BBIOLTATAMH, KOTOPBIC IIPH3HAHBI B CYMME,
pﬂCC‘-lHTEIHHOﬁ KAK HCTTO-BCIAHMHHA COOTBCTCTBYIOIUHY AKTHBOB IUIAHA MHHYC NPHBSICHHAA CTOHMOCTB
0043ATENECTE MO YKA3AHHBIM YCTAHOBIICHHBIM BEITLTATAM.

(DyHKHHOHa.TII:Haﬂ BATHTA H BATHTA MPCICTABICHHA 0TUCTHOCTH

Haunonanenoii pamotoii Poccmiickoit ®emepaumn ABI4eTCA  POCCHHCKHI pyOIb, KOTOPBIH ABIAETCA
¢yHKUHOHANBHOH BamoTol kommammil I'pymmel 3a uckmoucHueM OAQ «Kopnopamma «Hpkyt» u
3A0 «I'paxaarckde camoneTsl Cyxoro» (3AQ «'CCyr). ubeil PyHKUHOHANLHOH BAMIOTOH ABIASTCA JOLIAP
CIITA, moCKONBEY OH OTPaKacT SKOHOMHYECKYIO CYIIHOCTh COOBITHH H OOCTOATENBCTE. XapaKTEPHBIX AJA
JAHHEIX AOYEPHHY KOMIAHHH,

avenenne gvurkynonarsrob eamombl 340 «'CC»

B paMkax npouecca MOArOTOBKH (PHHAHCOBOH OTYSTHOCTH PYKOBOICTEO [PYIIMEI PErviIApHO OTCICKHBACT H
AHANHZHPYET HMEKIIYIOCA BHYTPEHHIOK H BHEIIHIOK HHOPMALIHIO, CYIIECTBEHHYH) 1A MPHHATHA PEIIS HHA
o eeibope Hanbomee moaxomAmeii PyHKUHOHANEHOH BAMIOTH. [IpH JAHHOM AHANH?E PYKOBOICTBO MPHHHMACT
BO BHHMAHHE OOCTOATENBCTBA H COOBITHA, HMCHIIHE KIHOYCBOS BIHAHHE, A TAK JKE HIUET MOITBESPIKICHHS
KAKHX-THOO OTKIOHEHHH HIH OKHIACMBIX H3MCHEHHH B 3THX COOBITHAX U OOCTOATENBCTBAX, KOTOPHIC B
COBOKYITHOCTH MOTYT CBHIETE/NBCTBOBATE O HAJHMHH CYLISCTBEHHOH NPHYHHB! A4 CMEHB (DYHKUHOHATEHOH
BAIOTEL B pesyibrare QuUepeqHOIO aHAMM3A BIHAHHE PAAQ (PAKTOPOEB. CMOCOOCTBYIOLIMX MPHHATHKY TAKOTO
PEIICHHS, BO3POCHO H CTANO OTHCTNHEBIM B 2012-2013 rojax, Ba:HOCTh APYTHX (JAKTOPOB MPHHHMANACEL BO
BHHMAHHE B MPCABUTYIMHX OTYCTHBIX MEPHOAAX, HO MHIIL B 2013 roqy OHH OKOHYATCIIRHO MPOABHIHCE, YTO
cnocoOCTEOBANO NMPHHATHID PEIICHHA ¢ CMEHe (DVHKUMOHAMBLHOH BamoThl. KiFOueBBle (JakTOPBI H3JIOKCHEI
HHKE.

e Pykopogctee nposeno rayOokmi aHAnH3 BawaHHA Jgoanapa CIOA HA CIPpYRTYPY CeOeCTOMMOCTH
3A0 «NCC» H MPHULIO K 3AKTHMEHHIO, MTO JAHHAA BAMIOTA OKAMKST HAHOOMES CYLISCTBEHHOE BIIMAHHE B
oborpumoM OvIyINeM, NPMHEMAA BO BHHMAHHE HALUCICHHOCTH HA MEMCGIYHAPOIHYIO KOOMCPAUHIO B
PaMEKAX mporpamMmer SSJ-100.

e Mogems ¢uHaHCHpoBaHHA 3A0 «['CC» neMOHCTPHPYET 3aBSpIICHHE NEPexXoJa OT  LeNeBoil
FOCYJAPCTBEHHON MOAACPAKH, BHIpaXkeHHOH B QOpMe IOCYMAPCTBEHHBIX CyOCHAHI, K MPAMBIM B3HOCAM
OT aKIHOHSPOE H NPHEBJICUCHHIO BHEIIHETO AOITOBOTO (PHHAHCHPOBAHHA B Jomnapax CIIIA.

s [Iporpamma S5J-100 NoMHOCTRR) NEPEIIA B OMEPALUHOHHYHY a3y uHKIA, Teneps koMmaHua 3A0 «'CC»
MOKET MPOJCMOHCTPHPOBATE CBOK CHOCOOHOCTE BHIATH HA LEICBBIC 3KCTIOPTHBIC PBHIHKH, Ne-(akTo Ha
KOTOpEIX HEHOOOPasOBaHHE OCYIISCTBIACTCA B OCHOBHOM B nommapax CIIIA B pesynbrare BUHSHHA
TpeOoBaHN MESKAYHAPOIHOTO PHIHKA,

Taxkum 00pa3oM, B PRIVIBTATS MEPEOLUCHKH KOHOMIHMCCKOre pdexra omepaumii, KmoveBsx COOBITHH H
00CTOATENECTE  OmepauMOHHOH JearembHOCTH 3AQ «[CC», pPyKOBOICTBO MNPHUUIO K BHBOIY, HTO
IKOHOMHUYECKAA NPHPOAA JNEATCNBHOCTH ONCpalHi H TpaH3akiMi H3MEHWIACh. YTQ TNPHBENIO K CMEHE
(YHKUHOHATBHOMH BATHOTH ¢ pocCHiCKOro py0ma Ha nonmap CIIA ¢ 1 aaeapa 2013 rona.

Ocuoproii et or cMeHB (DYHKUMOHANBHOH BANIOTHI BHIPA3HTCA B H3MCHCHHH IMOIBSKCHHOCTH
BAIIOTHOMY PHCKY, BOZHHKAKOIIEMY IPH OCYIICCTBACHHH omepaumit ¢ gommapop CIHA. Tem cambm,
OHMIACTCA, MTO KoueOaHua poccuiickoro pydma mo orHowenmo K gowiapy CLIA me Ovaer okaswIBaTBH
CYVILECTBSHHOTO HSTATHBHOTO BIHAHHA HA JeATeabHOCTE 3AO «['CCx» B Gvaymem.
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Hemonn30BAHHE PACHETHERIX OLEHOK H IPOecCHOHAILHBIX CYATICHHH

IIpe moOroTOBKS MPHIATASMOMH OTYSTHOCTH, PYKOBOICTBOM [ pynmel OBIN CISTAH pAN, OLUCHOK H JOITY WUCHHI,
KOTOPBIE BIHAIOT HA OTPAKSHHS AKTHBOB, O043ATENBCTB, PACKPHITHA YCIOBHBIX AKTHBOB H YCIIOBHBIX
obasaTensCTe B CooTBeTCTBHE ¢ MCPO, PakTHMeckne pesy IbTATH MOTYT OTJIHHMATECA OT YKAZAHHBIX OLCHOK.

QUEHKH U COOTBETCTBYIOLIHE MOTY IEHHA TEPECMATPHBAKITCA B MPOIECCE BEICHUS NEATEIBHOCTH KOMIAHHH,

[MepecMOTPH M H3MEHEHHA B OLUSHKAX H JOMYIICHHAX MPOH3BOJATCA B TOM NEPHOIS, B KOTOPOM OHH ObLIH
HICHTH{MLIHPOBAHEL

B uvacTHocTH. HHpoOpMamud O BAKHEHIIHX OONACTAX NPH ONEHKE HEOMPSASNCHHOCTH H KPHTHUECKHX
CYKICHHI NPH NPHMCHCHHH YICTHBIX NPHHIUIOB PACKPHITH B CICAVHOIUEX NOACHCHHAX:

s [Ipumeuannd 3(m) u 7 — Brpyuka.

e TIpumecuanne 14 — OBecucHEHHE HEMAaTePHANBHBIX AKTHEOE;

e [Ipumedanna 3(e)(ii) u 14 —- HUOKP

e [Ipumedanne 17 — OTn0MSHHBIC HAJIOTOBBIC AKTHBEI H 00A3ATENBCTBA;

e [Ipumeyanne 28 — Pesepser;

e [Ipumedanne 31 — YenoBHBR 00M3ATCIBCTEA;

e [Ipumeyanne 2(¢c) - DYHKUHOHAIBHAA BAIIOTA OTHCTHOCTH.

H3meHenne B NPE3eHTAIHNH AKTHBOR H 00513aT¢/IECTE H KOPPEKTHPOBOK, OTHOCAIIXCA K NPENbLLITYIIHM
nepHoaamM

ITps NoaroTOBKE KOHCHTHIHPOBAHHOH (PMHAHCOBOH OTYSTHOCTH 24 NEPHOI, OKOHMHBLHICA 31 aexabpa 2014
roJa PyKOBOJACTEO [ PYNNBI BEHIABHIO HEYYTSHHBIE PACXOIB (KOMHCCHOHHBIC BOZHATPOKICHHA 34 MPOJANY,
¢efeCTOMMOCTD KOMIIOHCHTOB MPOJYKUHH, A TAKIKS NPOMHE PACXOIERL), oTHOCAWHSCH K 2013 rogy B pasMepe
1 691 mummonos pybaeit. Taicke OBUT BEMBICH PAI 2ATPAT, CBA3AHHBIX ¢ patpadoTKOil HEMATCPHAIBHBIX
AKTHEOB, MIOHECEHHBIX B 2013 roay. KOTOPBIC AOLKHBI ObUIH ObITH KIAaCCH(OHIHPOBAHEI B KAYMCCTBEC AKTHBA,
OTBEYANIIETO ONPEASTICHHBIM TPeOOBAHILIM, 4 TaK/Ke COOTBETCTEYHILHE NPOLEHTHBIC PacxOAbl B pazMepe
405 MunmHOHOB pyOacH, KOTOpHIE MOUKHB! OBLIH OBITH KANHTANHIHPOBAHEI B COCTABE CTOHMOCTH
HeMATePHATBHOTO akTHBA. OTpHOATENBHBIA 3(@ekT Ha (PHHAHCOBBI PE3yILTAT NMOCHE HAMOTOOOIOMKEHHA.
OTPAKECHHBIA B KOHCOMHIMPOBAHHOM OTUETE ¢ MPHOBLTAX H yOBITKAX 3a TOJ. 3AKOHYHBINMICA 31 mekaOpa
2013 roga. cocraeun 1 098 MULTHOHOB pyGueit,
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Konconudupoeannerii ontiem o RpuGLIAX 1 yOsImKax

Mnn. py6. CroppeKTH-
POBAHHEIH
2013 2 (e) 2013

CefecTOMMOCTE (175 664) {1049 (176 713)
Kommepueckue pacxonr (11997 (115) (12112)
IIpowiie onepalgoHHEIe PACXOTED (4 850) (527) (5417)
TIpuadeL1e/(yOLITOK) OT ONepalHOHHOMH JeATeNLHOCTH 2826 (1 691) 1135
DUHAHCOBHIE PaCcxoIEL (17 746) 405 (17 341)
TIpaSene/(¥OBITOK) A0 HaNOr00610KeHAR (12 832) (1 286) (14 118)
{Pacxo e ¥ 100 6] 10 HATOTY Ha TPHOBLTL 422 188 610
ITpaSeNE/(VOLITOK) OT MpogarKalomeiica JeaTe1-H0CTH (12 410) (1 098) (13 508)
BazoBwii 1 pazBoIHeHHENH yORITOK HA aKIROO (pyo. ) 0,0398 0,0031 0,0429
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KOHCOJIH()MPOG&HHN& omiiem o tpﬂﬁaﬁc&s&" ROJDOMCERHNR

Munn. py6.

AKTHBDBI

BreoSopoTHLIE AKTHBLI
HeMatepHabHeLe KTHBEL
OT0KeHHBIE HATOTOPEIE AKTHBEL

Hroro BHe0GOPITHLIX AKTHBOB

OG0poTHEIE AKTHEE]

3anack

Toproead 1 npovad Je0HTOPCKAA 340IKeHHOCTE
Hroro ofopoTHLIX AKTHBOB

Bceero akTaeoe

KATIHTAJT H OBABATEJNDLCTBA
Kanouran
Pesepp no KypcoBBIM pasHHIIAM

HepacnpeaenenHas npuoeUs/(HakormeHHE
yORITOK)

Hroro cobcTBeHHOTC KANATAAA, NpAAALICHACTO

axnuoaepanM KomMnanan

Jona nepxaternefl HEKOHTPOMHPYIOIMY JoNek
YUACTHS

Hroro cofcTBeHHOTO KanuTaaa

Hoarocpounple o6s13aTeNbeTBa
Toprorasi H IpoUad KpeIHTOPCKAs 3a0THKeHHOCTD
Peseppr

Hroro AWICOCPpOIHBIX 0DA3ATeNbCTE

KpaTtrocpounele ofazaTenncTBa
Toproead H Npovuad KPETHTOPCKAT 3801 KeHHOCTE
Hroro kpaTkocpouHbIX ¢0539TIILCTB

Hroro kanHTaa B 06a3aTENLCTEA

CropperxTi-
31 gexabps POBAHHLIH
2013 2 {e) 31 gexadpa 2013
59061 957 6118
8533 229 8762
198 501 1 186 199 687
170 594 (043) 169 549
106 904 (83) 106 821
348 508 (728) 347 780
547 009 458 547 467
4 445 (25) 4 420
(92 370) (086) (93 036)
109 539 (711) 108 828
(3 861 {411 (4272)
105678 {1 122) 104 556
37 120 628 37748
134 697 831
203 301 1325 204 626
132 197 255 132 452
238 030 253 238 285
547 009 458 547 467
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Hoeble H NepecMOTPEHHEIE CTAHIAPTEI H HHTEPMNPET AUHH

Hpu,weﬁenye HOBBIX HIH REPECMOMPEHHBIX cmayoapmoe t yymepnpemaz;m?

HogBble CTaHNAPTHL H HHTEPNPETALHHE, KOTOPBIE CTAMH 00A3aTeNLHBIMH ¢ 1 AHBapa 2014 rona,
NPEACTABJICHBI HHDKS |

Honpasry k MCDO (TAS) 32 —¢ Braumozauem unancosslx axmusos 4 unancossix

obasamenvcmey (somvugenst & oexkabpe 2011 200a u scmynarom & culy A1 20008b1x Repuod0s,

Hautnaouguxea 1 aneaps 2014 20da wmu nocre smoiti damer). JJaHHOS HIMEHEHHE BBOJIHT PYKOBOACTEQ IO
npuMeHeHHK) MC®O (IAS) 32 ¢ membK) VCTPaHCHHS NPOTHBOPCUME, BHISBICHHBIX TNPH NPHMEHCHHH
HEKOTOPBIX KPHTCPHEB B3AHMO3AUETA, JTC BKIOHACT PASHACHCHHE 3HAYCHHSA BEIDAKCHHA «B HACTOALIECE
BPEMA HMEET 3AKOHOAATSABHO YCTAHOBICHHOS MPABO HA 3ACT» H TOTQ, YTO HEKOTOPBIC CHCTEMEI ¢ PacieToM
HA HOTTO-OCHOBE MOTY¥T CYHTATBCA JKBHBATCHTHBIMH CHCTCMAM C PACMETOM HA BanoBoil ocHope. CTaHzapr
PA3BACHACT, MTO PACCMATPHBACMOE MPABO HA B3AMMO324eT (1) HEe JOIDKHO 3ABHCETE OT BO3MOMKHBIX Oy IVIIHX
cobpmiii. H (2) OODKHO HMETh KOPHIMMECKYI) BO3SMOKHOCTE OCYINCCTBIACHHA TPH  CICOYHOLUHX
00CTOATENECTBAX: (A) B X0J¢ OCYIICCTBACHHA OOBMHOH (PHHAHCOBO-NO3ZHCTBEHHOH IJeATembHOCTH, (O) mpu
HCBHIMOMHCHAHH O0A3ATSIBCTEA MO TUIATSKAM (COOBITHH Ie(onTa) H (B) B CHYYAS HECOCTOATENBHOCTH HITH
GankporcTBa. JAHHBIE NONMPABKH HE OKAZATH CYIICCTBSHHOTO BO3ICHCTBHA HA  KOHCONHIHPOBAHHYHY
(PHHAHCOBYIO OTYETHOCTE [ PyIImEL

Honpasry k MCOO (IFRS) 10, MCOO (IFRS) 12 w MCOO (I45) 27 — « Hreecmuytonnbie opeanuzayiyy
{eemyyeno 31 oxmabps 2012 c00a w acimynaem cliav Ong 20006bIX HepHOJOR, RawwHarowixca | ansaps 2014
2oda). 3TO H3MCHCHHE BBOIMT ONPEICIICHHS HHESCTHIHOHHOTO MPCINPHATHA KAK NPSINPHATHA, KOTOpOe (A)
NOMVIACT CPEACTEA OT HHECCTOPOB AIA LETH MPEAOCTABICHHA HM YCIVT MO YNPABICHHIO HHBCCTHIHAMHE; (3)
NpHHEMAaeT Ha ¢e0f mepen CBOMMH HHBECTOPAaMH O0A3aTeAbCTBO B TOM. UTO IENBH ¢¢ OH3HECA ABIACTCA
HHBSCTHPOBAHHE CPEACTE HCKMOUHUTSABRHO 1A MONYVYEHHA J0X0JA OT MPHPOCTa CTOMMOCTH KamuTana HIH
HHBCCTHIHOHHOTO JIOX0JA;, H (B) OLEHHBACT H ONPSACIMET PE3yJbTaThl ASATSIBHOCTH MO HHBECTHLUHAM HA
QCHOBE HX COPABEINHBOH CTOHMOCTH. HHBeCTHLIHOHHOE NpeANpHATHE AOLKHO OyJET VUMTHIBATL CBOM
JOUCPHHE OOIIECTRA N0 CHPABCATHEBOH CTOHMOCTH, H3MEHCHMA KOTOPOH OTPaskKaryTCA B COCTABE MPHOLLTH HIH
YOBITKA. H KOHCOUHIHPOBATH TONBKO T€ H3 HHX, KOTOpHIE NPEIOCTABIMIOT YCAYIH, OTHOCAIMHECH K
HHBCCTHIHOHHOH NEATENBHOCTH OpeanpHATHA. B CoOTBeTCTBHH ¢ mepecMoTpeHHBIM MC®O (IFRS) 12,
TpeOYeTCA pPACKPHIBATE JOTONHHUTCABHYIO HHOOPMALMEO. BKIKOYAaf CYIIECTBECHHBIE CYKACHHA, KOTOPHIS
HCTIOMB3VIOTCA. YTQOBI ONPSACNHTE, ABMACTCA JH MPSANpPHATHE HHBeCTHLHOHHBIM HIH HeT. Kpome Ttoro.
HeOoOXOMHMO pacKphiBaTh HHQOpMANMIO ¢ (HHAHCOBOH HIM MHOH MOAAEpIKKE, OKASHIBASMOH J0OUCpHEMY
NPEANPUATHI), HE¢ BKIIOYCHHOMY B KOHCOUHIHPOBAHHYIQ (DHHAHCOBYH) OTUSTHOCTB, HE3ABHCHMO OT TOTO,
OBITA MH HTA MOAICPIKKA YIKE MPIOCTABICHA HIIH TONBKO HMEETCA HAMEPEHHS e¢ MpeJocTaBuTh. JAHHEBIR
MOMPABKH HE OKA3ANH C¥ ICCTBEHHOTO BOISHCTEBHA HA

KOHCOMHIHPOBAHHYIO (PHHAHCOBYIO OTYETHOCTE [ pymmeL

Pazvacnenue KPM©OO (IFRIC) 21 — « Obazamenvubie naamexcuy (semymerno 20 vas 2013 2000 u

GCINYRAEH & CHAY OfA 20008bIX Repuodoe, Hauwnaowpxcs | sueaps 2014 ez00a). JJaHHOS pPA3BICHCHHS
00BACHAST MOPAIOK ydeTa 00A2ATeNECTE MO BRILIATE COOpOB, KpoMe HATora HA mpuOpLIe. OOI2BIBANICE
CcoOBITHE, B PE2VIBTATS KOTOPOTO MNOABACTCA OOM3ATCNBCTBO, mMpeOcTaBmieT codoii cobwiTHE, KOTOpOE
OMpPROeIeTCA 2AKOHOIATEIBECTEOM KAK NMpHBOJAMRS K 00a3arenccTey no ymmare cbopa. Tor dakr, uro
MPESIMPUHATHE B CHITY YKOHOMHMECKHX MPHYHH OV JET MPOI0IDKATE JSATSTIBHOCTD B Oy Iy LM NepHOIe HIH MTO
MPESINPUATHE TOTOBHT (PHHAHCOBYHY OTMETHOCTE HA OCHOBAHHH MPHHUHMIA HEMPEPHIBHOCTH ICATSIBHOCTH
NpPeANpUATHA. HEe NPHBOAHT K BO3HHKHOBCHMIO 00g3aTenbcTBa. JInd Lenel npoMe:xyTo4HOH H ronoBoH
(HHAHCOBOH OTYETHOCTH MPHMEHAIOTCA OJHH U T K¢ NPHUHIHNB! NpH3HAHHA. [IpHMEHEHHE pa3zbACHSHHS K
00A3aTENBCTBAM, BOZHHKAKIIHM B CBA3H ¢ NPOrpaMMaMH TOPrOBMH KBOTAMH HA BBIOPOCHL HE SBIISTCA
00A3aTenbHEIM. JIaHHOE pPAsBACHEHHE HE OKAasalo CYLICCTBSHHOIO BO3ACHCTBHA HA KOHCOMHAMPOBAHHYIO
()HHAHCOBYIO OTUETHOCTL [ pynmbL

Honpagru k AMCDO (IAS) 36 — « Packpeimue unoprairti 0 803MEMAEMOH CHOUMOCTH

Heghrancosely  axmueosy  (avinvigenst & smae 2013 200a u eemynaiom cuty dna 20006bix  NEpHOI0S,
rauunarowuxea I aneapa 2014 200a; docpouroe npuseneniye paspewiaemea @ cmae, et MCDO (IFRS) 13
HPUMEHAEINCA & OIMHOMEHNUN HO20 Joe VHeMHG20 i cpashitmelviozo nepradca). JIaHHBIE MONPABKH OTMEHAIOT
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TpeOOBaHHE ¢ PacKPBITHH HHQOPMALMH O BOSMEIAEMONl CTOMMOCTH, ©CNH EIHHHUA. TeHESPHPYIOIIAd
JCHEKHBIC CPSACTEA. BRIFOUYACT TYABHIT HIH HEMATCPHAMBHBIC AKTHBEI ¢ HCOTIPEICICHHBIM CPOKOM MOJICIHOTO
HCTIONB30BAHHA, H TIPH 3TOM OTCYTCTBYeT oOecueHeHHE. JlaHHBIE MONPABKH HE OKAa3alH CYINECTBEHHOTO
BO3ACHCTEBHA Ha KOHCOMHIHPOBAHHYIO (PHHAHCOBYEO OTUETHOCTE [Py MmEL

Honpasxu k MCDO (IAS) 39 - «Hosayus npoussoously MHCPYMeHMOE U HPOJOINCeHie YYema
XECMICUPOBARUA » (blVitieHbt & tione 201 3 200a U ecmynaiom cuay Ana 20008bix nepodos,

naduneronuxea 1 aneapa 2014 200q). JJaHHBIE H3MEHEHHS Pa3pellialoT NMPOJOLKATh YUET XG/UKHPOBAHHA B
CHTYaUHM. KOTAa MNPOH3BOAHEL HHCTPYMCHT, OMPEOENCHHBI B KAYMCCTBE HHCTPYMCHTA XSTDKMPOBAHHA,
o0HOBIACTCA (T.€. CTOPOHBI JOTOBADHBANTCA O 7aMCHE NEPBOHAYANLHOIO KOHTDATGHTA HA HOBOTO) A
OCYIICCTBICHHA KIHPHHTA C LEHTPAJBHBIM KOHTPATGHTOM B COOTBETCTBHH C 3AKOHOJATEIBCTBOM HITM
HOPMATHBHBIM AKTOM IPH COOIIOICHHH CIIRIHAIBHEIX VCIOBHI, JAHHBIC MOMPABKH HE OKAZAIM BO3ICHCTBHA
HA KOHCOMHIHPOBAHHYHY (JMHAHCOBYH) OTHYSTHOCTD | Py IIEL

Hoeple cTapmaptel H HHTCPNPETALHH, NPHMCHHMBIE K JEATEIBHOCTH ['PyNmEl, KOTOpHIE ABLIOTCA
00N3aTC TbHBIMH I TOAOBRIX NCPHOIOR, HAYHHAKIIHXCA 1 AHBapA 2015 roma
HIIH MOCJE 3TOH AaThl, VTBEPOKACHHBIE NJig npHMcHEHHA B Poccuiickoil ®enepamun, kotopeie I'pynma He
NPHMEHAET TOCPOUHO. MPEACTABICHBI HIDKE!

Honpasry k MCEO (IFRS) 11 — « Vaem npuotpements dofeit YWacmus & cOSBMECIHBIX ONEPatILaxy

{eerymener 6 Mas 2014 2000 uw  &cmvRaiom & CHAY 0T 20008bIX  HEPHOO08, HAYHHATOWNXCS
I sweapa 2016 cooa wmw nocre »mof Oamei). JAHHAS NONPABKA BBOJHT HOBOE PYKOBOIJCTBO
B OTHOLICHHH YMETA CACIOK M0 MPHOOPSTCHHIO JOMH YMACTHA B COBMSCTHOH ONCPALHH, MPSICTABIAKMICH
coboii Gm3mec. I'pymma CUHTAST. MTO JAHHOS HAMCHCHHE HE OKKST CYINCCTBEHHOTO BOMICHCTBHA HA
KOHCOMAHPOBAHHYIO (PHHAHCOBYIO OTUETHOCTS I pyIINEBL.

Honpasry k MCDO (I4S5) 16 uw MCDO (I45) 38 — « Pazvacnerue OonVCIHIMBIX MEMOOOE aMODIUITHIL»

(siyigentt 12 mag 2014 200a u scmynaiom & cilty O 200066y Repuooos, Hayunmonxea 1 aneapa 2016
2o0a uay nocite smofr domer). B nanrof nonpaeke IlpaemeHng KMC®O pa3bacHSeT. 4TO HCNOMBIOBAHHE
METOMIOB, OCHOBAHHEIX HA BHIPYYKE, 1N PACUCTd AMOPTHIALHM AKTHBA HCMPHMEHHM(, TAK KAK BRIPY'UKA OT
JEATSIBHOCTH, MPSIyCMATPHBAOIICH HCMOMB30BAHHS AKTHBA, OOBMHO YYHTBIBACT (PAKTODBI, OTJIHMHEIE OT
NOTPSONCHHA IKOHOMHYCCKHX BBITO[, CBA3AHHBIX C 3THM AKTHBOM. [ DyNma cHMHTACT, 4TO JAHHOS H3MCHCHHS
HE OKAKET CYIUECTBSHHOTO BOICHCTBHA HA KOHCONHIUPOBAHHYIO (DHHAHCOBYIO OTMETHOCTE [ PYIIBL

Honpasruy k MCEO (JAS) 19 — «llencionnsie niansl ¢ VCMaHOSIEHHIMY 8bINTAMaM: B3HOCH pabomuirosy

{eeyensl ¢ Hoabpe 2013 coda u ecVRAIOM 6 CHAV OA8 20006bIX HEPHOO0R, HavuHmouiuxes | uoas 2014
200q). Tlompaeka pa3pellacT NpeANpHATHAM NPH3HABATE B3HOCH paCOTHHKOB KaK YMECHBIICHHE CTOHMOCTH
VCIYT B TOM MEpHOAS. KOTAAa pabOTHHKOM OLUTH OKA3aHBI COOTBETCTBYIOLIHE VCNIYTH, BMECTO OTHECCHHS
B3HOCOB Ha BECh MEPHOJ €r¢ CIy:KOBL €CJTH CYMMA B3HOCOB PalOTHHEA HE 3aBHCHT OT KOJIHYECTBA JIET €ro
TPYIAOBOro Craxka. I'pymma cuHTAeT, 4TO JAHHBIE MOMPABKH HE OKAXKYT CYIIECTBEHHOTO BO3ACHCTBHA Ha
KOHCOMAHPOBAHHYIO (PHHAHCOBYIO OTUETHOCTS I pyIINEBL.

Excezoonsie yeogeptiencmeosants Mexcoviapodnerx cmanoapmos durancosost omyemuocmu 2012 zooa

{eeIyIensl & Oexabpe 2013 coda u somynaiom e cuay dna co006bIxX REPHOO0E, Hayurarowmyxes | woas 2014
200a Wy ROCHE IMON Oampl, eCld He YKA3aHo HHoeg). YCOBSPIICHCTBOBAHHA MPEACTABIAIOT COD0H HAMEHEHHA
B ceMH cTaHzaptax. B MCPO (IFRS) 2 6buiH BHSCSHEI MONPABKH A1 PAYBACHSHHA ONPEICICHHA TEPMHHA
«YCNIOBHA MEPEX0JA MPAB» H BBEISHHA OTACHBHBIX ONpEICNEHHH I MOHATHH «VCIOBHE JOCTIKEHHA
ONPEOSIEHHBIX Pe3YIBTATOB ASATSIIBHOCTHY H «YCIIOBHE MPEIOCTABICHHA YCIyTy, [TOMpaBKA BCTYIACT B CHITY
oM ONEPAUMH ¢ NUATEKaMH, OCHOBAHHEIMH HA AKUHAX, JM4 KOTOPHIX AaTa NPCTOCTABICHHA NPaBa
npuxoAuTcd Ha 1 Hroa 2014 roaa Hiau fonee MO3AHIO JATY.
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B MC®O (IFRS) 3 6bU1H BHSCSHBI MOMPABKH, PASBACHAIOWHES, YTO (1) 00A3ATRNIBCTEO MO BHILUIATE YCIOBHOTO
BO3MEIICHHA, OTBSHAILCE ONMPLICICHHIO (PHHAHCOBOTO HHCTPYMEHTA, KIACCH(DHIHPYETCA KAK (HHAHCOBOE
00MA3ATENBCTEO WIIH KANMHTAN HA OCHOBAHHHM ompenencHuiit MCEO (IAS) 32 u (2) moboe yCiaoBHOS
BOMCINCHHE, HE ABJAIOLICSCA KANHTANIOM, KAK (DHHAHCOBOE, TAK H HE(HHAHCOBOE, OICHHBACTCA IO
CIPABEIMBOH CTOHMOCTH HA KUKIYH OTMETHYIO JATY, A H3MCHCHHA CNIPABCIIHBOH CTOHMOCTH OTPLKAIOTCA B
npuleIH HH vORITRE. TTonmpaeku k MC®O (IFRS) 3 seTynaroT B CHTY UL 00BSTHHSHHI OH3HECA, B KOTOPBIX
Jara npuoOpeteHus npuxoaurca Ha | mong 2014 roma wnm Gonee mo3aHIOW Jaty. B cooTBeTcTBHH C
nepecMoTpeHHBIM MC®O (IFRS) 8 HeoOxoauMo (1) NpeacTaBIATE PACKPHITHE HHMOPMALMH OTHOCHTELHO
Npo(eCCHOHATIBHBIX CYAACHHH PYKOBOACTBA. BRIHGCEHHBIX NMPH ArPSCHPOBAHHH ONEPALHOHHBIX CETMEHTOB,
BKOYAA OMHCAHHE ATPETHPOBAHHBEIX CETMGHTOB M OSKOHOMHUECKHX TOKazaTenlelf, OLUGHCHHBIX MNpH
YCTAHOBJACHUH TOr¢ (DAKTa, UTQ arperHpoOBAHHBIE CErMEHTHl OOMAJAIOT CXOMKHMH SKOHOMHUECKHMH
0COOCHHOCTAMH, H (2) BHINOJHATH CBEPKY AKTHBOB COTMEHTA H AKTHBOB KOMIAHHH NPH OTPAXKCHHH B
OTYCTHOCTH AKTHBOB CEITMEHTA.

Ilonpaska, BHECCHHAS B OCHOBY MU BRBOAOB B MC®O (IFRS) 13, pasbacHACT, UTO YIANCHHE HEKOTOPLIX
agzanee B MCQOO (IAS) 39 nmocme myOmikauun MCOO (IFRS) 13 Owmo chaenaHo He A TOro. 4To0BI
OTMEHHTL BO3MOKHOCTH OIGHHBATh KPATKOCPOUHYHY NEOHTOPCKYIO H KPSTHTOPCKYH) 3AA0NKEHHOCTH MO
CYMME, VKa3aHHOH B CUETEe, B TEX CTYYAX, KOIAAA BTHAHHE AHCKOHTHPOBAHIA HE SABJETCS CVINECTBCHHBIM.

B MC®0 (1AS) 16 1 MC®O (IAS) 38 GBUTH BHECCHB! MOMPABKU, PayBACHMOIHE, KAKUM 00PasoM JOJLKHEI
OTPAKATECA B YUeTe BaNoBad OANaHCOBAd CTOHMOCTH H HAKONJICHHAd AMOPTH3ALHA NMPH HCMQIBL3OBAHHH
APEANPUATHEM MOJETH YUYeTa MO NMEPeOlCHEHHOH CTOHMOCTH. B cOoOTBercTBHH ¢ mepecMoTpeHHBIM MC®O
(IAS) 24 CBA3aHHOH CTOPOHOH CUHTAETCA TAKKe KOMIAHHA, OKA3BBAKONIAA VCIYTH MO NPEIOCTABICHHI)
CTApIIETO  PYKOBOJAINETO NEPCOHANa OTYHTHIBAKOIICHCA KOMNAHHH MM MATEPHHCKOH KOMIIAHHH
OTYHTHIBAKIUEHCA KOMIAHMH («¥NPABAOMWAA KOMIOAHHA®) H BBOJHT TPEOOBAHHE O HEOOXOIHMOCTH
PACKPHIBATE HHMOPMALIHIO O CYMMAX, HAMHCIICHBI OTYHTHIBAKOIICHCA KOMIAHHH VIPABIAIOWCH KOMIAHHECH 34
OKA3AHHBIC YCIIYTH. B HAcToAwee Bpema [pynma MpOBOIMT OLEHKY TOTO, KAK JAHHEIC H3MEHEHHA MOBIHAIOT
HA KOHCOMHIHPOBAHHYHY (JMHAHCOBYH) OTHYSTHOCTD | Py IIEL

Excezoonsie yeogeptiencmeaosans Mexcovnapodusix emanoapmos dunancosodl omyemmocmu 2013 z00q

(suinviyenst ¢ dexabpe 2013 2o0a u scmynaiom 8 cuiy Ana odossrx nepuooos, Havunaowxes 1 wons 2014
2000 UM NOCRE HNOL Oamvl, ecii He VKA3aHO tHoe). Y COBEPIICHCTBOBAHNA NPEACTARILIIT CO00H H3MEHEHHA
B YeThIpex craHaaprax. IMonmpaska, BHeCEHHAd B OCHOBY N BHEONOB B MC®Q (IFRS) 1. pa3zbacHaeT, uto
HOBAjd BCPCHA CTAHAAPTA CIUE HE ABMAETCH OOA3ATENBHONH, HO MOJKET MPHMEHATHCA JOCPOMHO. KOMIAHHA,
BIEpBbIc NMpHMEHMOmAas MC®P®O, MOKET HCNOIB30BATH CTAPYH HIH HOBYK) BEPCHH) TOTO CTAHAApTa NpH
VCIOBHH, YTQ KO BCEM NPESICTABMMEMBIM B OTUSTHOCTH MEPHOMAM NMPHMEHAETCA OAMH H TOT K¢ CTaHAapT. B
MC®O (IFRS) 3 BHeCeHA MOMPABKA, PASHACHAIOIIAA, YTO JAHHBIH CTAHOAPT HS NPHMEHACTCA K VYOTY
obpazoBannd moO0H COBMECTHOMH ACATSTBHOCTH B C0OTBRTCTBHH ¢ MCPO (IFRS) 11. 3ta mompaeka Takxke
PA3BACHART, MTO HCKIFMEHHEe H3 CepBl NPHMSHSHHA CTAHJAPTA ACHCTBYST TONBKO M (PHHAHCOBOI
OTYETHOCTH CAMOI COBMECTHOH IeATENBHOCTH.

Ionpaska k MC®O (IFRS) 13 paspacHAST, UTO HCKMUEHHE, Kacawomeeca noprdems B MCRO (IFRS) 13,
KOTOPOS MO3BOMMET NPSINpHATHH) OLCHHBATH CTPABSIJHBYH) CTOHMOCTh IPYIIEL (PHHAHCOBRIX aKTHBOB H
(HHAHCOBBIX 0GA3ATENIBCTE HA HETTO-O0CHOBE, MPHMEHACTCA KO BCEM JOTOBOPAM (BKIIHOMAA JOTOBOPHI KyIUIH-
NPOJAXH HEDHHAHCOBHIX CTATEH) B paMKax cdepsr mpuMeteHna MCPO (TAS) 39 wmu MCPO (IFRS) 9. B
MC®O (IAS) 40 BHeCCHA MOMPABKA, PASHACHAOWASA, Y10 CTAHIAPTE MCDO (IAS) 40 u MCDO (IFRS) 3 He
ABIMHOTCA B3AHMOHCKIFOYARO UMM,
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PykoBoactBo B MCDO (IAS) 40 moMOraer COCTABHTEIMM OTHCTHOCTH NPOBOOHTL PARIHMHE MCEKIY
HHBCCTHUHOHHBIM HMYIISCTBOM H HEJBIDKHMOCTBIO, 3JAHHMAEMOH BragensueM. COCTABHTENAM OTHETHOCTH
TAKKE HEOOXO0IHMO HAVYIHTE pyKoBoacTBO B MCPO (IFRS) 3 ama Toro, vTo0B ONpeIcHHTb, ABIACTCA JH
nprOGPETEHNE HHBSCTHUHOHHOTO HMVIIECTBA oO0beamnenueMm OuHeca. B Hactoamee Bpema ['pynma
NPOBOIHT OUEHKY TOTO, KAK JAHHBIE H3MEHEHHA MOBIHAIOT HA KOHCOMHMIHPOBAHHYIY (DHHAHCOBY K} OTYETHOCTD
I'pvnner

MCDO (IFRS) 15 « Bepyura no 002080paM ¢ HOKYRAETIME»

(svinvigen 28 smaq 2014 200a u scmynaem & cudy ang nephodos, kavurmouguxca 1 anaapa 2017 200a wm nocre
amott damer). HoBeIH CTAHAAPT BEOJMT OCHOBOMOIATAFIMIT MPUHIMIL. B COOTBETCTBHH C KOTOPBIM BBIDY'KA
JOIKHA OBITh IPH3HAHA B MOMEHT NEpeadl TOBAPOB WIH YCIIYT KIHEHTY IO LeHE CAenkH. JIkofbie 0TAeIBHEIC
NAPTHH TOBAPOB HIH YCIIVT JOJDKHBI NPH3HABATLCA OTIHEINBHO, A BCE CKHAKH H PETPOCHEKTHBHBIC CKHIKH C
KOHTPAKTHOH ICHBL, KAK MPABHJO, PACOPEICIMIOTCA HA OTICIBHBIC JMeMeHTHL. Ecin pasMep BOIHATPOKICHHA
MCHACTCA MO KAKOH-THOO NMPHMHHE, CNeIyeT NPH3HATE MHHMMANBHBIC CYMMBI, GCIH OHH HE NOJBCDPHCHBI
CYIUIECTBCHHOMY PHCKY MEPeCMOTPA. JATPaTsl, CBAAHHBIC C 3AKIMHOYCHHEM JOTOBOPOB C KIHCHTAMH, JOJLKHBI
KAITHTAJIH3HPOBATECA H AMOPTH3HPOBATECA B TCUEHHS BCOTO CPOKA MOTYYCHHA BEITOX, OT KOHTpAkTa. [pymna
CYHTACT, YTO JAHHOC HIMCHCHHE HE OKMKCT CYIICCTBCHHOTO BO3ICHCTBHA HA KOHCONHIMPOBAHHYIO
(DHHAHCOBYIO OTUETHOCTD ['PyINEL

Hoepie cTaHZapTHl H YCOBSPLICHCTBOBAHHA, MPHMEHHMEIS K JCATCABHOCTH [ PYIOEL, KOTOPHIS ABIAIOTCA
OOMA3ATCNBHBIME I TOJOBBIX NMEPHOIOB, HAMHHAKMMNCA 1 AuBapa 20135 roma mim mocne 3Toi OATH, B
HACTOSIIES BpeMA HE YTBS[MKISHHEHIR A npuMeHeHHA B Poccuiickoit ®egepaumn, xotopeie I'pyoma He
MPHMEHACT JOCPOYHO, MPEICTABICHBL HIDKS.

MCDO (IFRS) 9 « Dunancoswie uncmipymenmel: Knaccuuroyus u ogenkas

(¢ uzmerenuamy, enecennuimit @ wwone 2014 200a, ecmynaem é culy Aa 20006wix HepHod0s, Havnaouxea 1
aneapa 2018 zooa wiw nocre smofi Oamet). OCHOBHBIC OTIHYMA HOBOTO CTAHMAPTA 3AaKMHMAKOTCA B
CACTYEOIIEM

. DHHAHCOBBIC AKTHBHI JOJDKHBI KIACCH(HIHPOBATLCA MO TPEM KATETOPHAM OLEHKH: OLCHHBAGMBIC
BIOCTICCTBHH N0 AMOPTHIHPOBAHHOH CTOMMOCTH. OLCHHBAGMEIC BIOCNCACTBHH MO CNPaBEITHBOH
CTOMMOCTH. H3MEHCHHA KOTOpOH OTpakaloTcsi B COCTABE NPOYETO COBOKYMHOIO JOXOAA. H
OLCHHBASMBIE MO CNPABEANHEOH CTOMMOCTH, H3MEHEHHA KOTOPOH OTPAXKAIOTCA B COCTABE MPHOBLIH
HITH YOBITEA,

. KraccupHEALMA JONTOBBIX HHCTPYMSHTOB 3ABHCHT OT OH2HEC-MOJCIH NPESINPHATHA 0 VIPABICHHIY
(DMHAHCOBBIMH AKTHBAMH H OT TOTO, ABIOTCA TH NMPEIYCMOTPSHHBIE JOTOBOPOM MOTOKH JSHEKHBIX
CPEACTE JIHIIb MIATEKaMH B CYET OCHOBHOTO JOTa M NMpPOUECHTOB. ECmH moaroeoil HHCTPYMEHT
NpeAHA3HAUEH AMA NOMYYCHHA ACHET, OH MOKET YUHTHIBATHCA MO AMOPTH3HPOBAHHOH CTOHMOCTH,
€CMH OH NPH T0M TAKKe NPEAYCMAarpHBaeT JTHIUL MJIATEKH B CUET OCHOBHOTO JOATA H MPOIEHTOR.
JoAroBele HHCTPYMEHTHL, KOTOPLIC MPETyCMATPHBAKT JHIUL MIATCKH B CUET OCHOBHOTO NONra H
NPOLCHTOE H VASPKHBAKTCA B MOpTdene. MOTYT KIACCHOHUHPOBATBCA KAK OLCHHBACMEIS
BIOCTEACTBHH MO CHPABEINTHBOH CTOHMOCTH B COCTaBe IPOUETO COBOKYIHOIO JAOX0A3, €CIH
NMPESANPHATHE H YISPKHBAST HX LA MOMYMSHHA JEHESIKHBIX MOTOKOB MO AKTHBAM, H MPOJACT AKTHBEL
OHHAHCOBBIC AKTHBHI, HS COACPKAILHE JASCHEKHBIX MOTOKOB, ABITHLUHXCA JTHLIb TUIATEIKAMH B CHET
OCHOBHOTO JOJTA M MPOUECHTOB, HEOOXOIMMO OLEHHBATH TI0 CTIPABSIMHBOH CTOMMOCTH, H3MEHSHHA
KOTOPOil OTPAMAIOTCA B COCTABS MPHOBUTH WIH VOBITKA (HANMPHMESD. NMPOHABOIHBIC (PHHAHCOBEIC
HHCTPYMEHTHI). BCTPOCHHBIE MPOH3BOJHBIE HHCTPYMEHTH GONBING HE OTICITHOTCA OT (DHHAHCOBBIX
AKTHBOB, HO OVI¥T YMHTBIBATECA NPH OLCHKE ¥CAOBHA, TIPS IYCMATPHBAKILETO JTHLIb MTATSKH B CHET
OCHOBHOTO J0JITa H NPOLCHTOB.
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. HHBeCTHUHH B JOIEBHIE HHCTPYMSHTB JO/DKHBI BCErIA OUCHHBATHECA MO CIPABSITHBOM CTOHMOCTH.
Ipr 3TOM P¥KOBOOCTBO MOMKST NMPHHATH PELICHHS, HE MOAJCHKALNCES HAMEHSHHI), 00 OTpayKeHHH
H3MEHEHHI CTIPABSIHBOM CTOHMOCTH B COCTABE TIPOMETO COBOKYITHOIO JOX0JA, €CHH HHCTPYMEHT He
MPEIHAZHAMEH JM4 TOProBiH. EcnH JoneBoii MHCTPYMEHT NPSIHAZHAMEH I TOPTOBIH, TO
HAMEHCHHA CTIPABSITHBOI CTOHMOCTH OTPKAITCA B COCTABE MPHOBLUTH HITH YOBITKA,

. Bonsmnncteo Tpeboeanuii MCDO (IAS) 39 B OTHOIICHHH KIACCH(DPHKALIHH H OLCSHKH (PHHAHCOBBIX
obssarenscTB ObimH nepenecensl B MCPO (IFRS) ¢ 6e3 mameneHHi. OCHOBHBIM OTIHMHEM ABIACTCA
TpeOOBAHHE K NMPEINPHUATHIO PACKPBIBATE HDPekT H3MeHSHHI COOCTBCHHOTO KPSIHTHOTO PHCKA MO
(PHHAHCOBEIM 00T3ATEIBECTEAM, OTHSCCHHBIM K KATETOPHH OTPAKACMEIX M0 CIPABSITHBOH CTOHMOCTH
B COCTABS MPHOBLIH HIH YORITKA, B COCTABS MPOHMRTO COBOKYITHOTO JOXO0IA.

. MC®O (IFRS) 9 BBOOHT HOBYHK) MOICIEb NPH3HAHHA YOBITKOB 0T 00CCUCHEHHA. MOICIE OMMHIACMEBIX
KPEAHTHBIX YOBITKOB. CYLIECTBYET «TPEXITANHEI» MOIX0, OCHOBAHHBIH HA H3MEHEHHH KPEAHTHOTO
KAMECTBA (DHHAHCOBBIX AKTHEOB ¢ MOMGHTA MEPBOHAYANBLHOTO TpHAHAHMA. Ha mpakTHKe HOBHIC
MPABHIA OHAYAKOT, YTO NPEINPHATHA NPH TEPBOHAMATIBHOM TPH3HAHHH (DHHAHCOBBIX AKTHBOB
IOIDKHBL OV I¥T Cpasy NPH3HATE VOBITKH B CYMME OKHIACMEIX KPSIHTHBIX YOBITKOB 3a 12 MecAues,
HS ABTIOIHXCA KPSIHTHBIMH YOBITKAMH OT OOCCUCHEHHA (HIH B CYMME OKHIACMBIX KPSIHTHBIX
YOBITKOB 33 BeCh CPOK (PUHAHCOBOTO HHCTPYMEHTA AN TOProBOH AeOHTOPCKOl 3a70/KCHHOCTH).
Ecnu B KpeOHTHOM pPHCKE NPOH3QUUIO CYIIECTBEHHOE MOBHIICHHE, TO 00eCUCHEHHE OLCHHBACTCA
HCXOMA H3 OKHIACMBIX KPSAUTHEIX YOBITKOB HA CPOK (DHHAHCOBOTO HHCTPYMEHTA, 3 HE OMMA3CMBIX
KpeAHTHBIX YOBITKOB Ha 12 Mecanes. Monenb NpeaycMATpPHBAET ONEPALMOHHLIE VIPOILCHHS
TOProBoi AeOHTOpCKOll 3aN0LKCHEOCTH H JeGHTOPCKOH 3aJ0/UKEHHOCTH Mo (PHHAHCOBOH apeH e,

. TpeboBaHAA K VYCTY XCHKHpPOBAHHA OBUIH CKOPPCKTHPOBAHBL AMd OOMBLICTO COOTBOTCTBHA VHCTA
YMPABJCHHK PHCKAMH. CTAHAAPT NPENOCTABMACT MPEANPHATHAM BO3MOMKHOCTR BBIOOpA MEHKAY
VUCTHOH MONHTHKOH ¢ MPHMEHSHHEM TPeOOBAHHIH YUeTa XGIKHPOBAHHA, cOAepxamiuxcsa 8 MCOO
(IFRS) 9, 1 nponomkeHHeM npuMeHeHus MCOO (IAS) 39 k0 BceM HHCTPYMEHTAM X€LKHPOBAHHA,
TaK KaKk B HACTOAINHE MOMEHT CTAHTAPT He MNpeIyCMaTpHBaeT VyueTa ANd  CIYyYach
MAKPOXCAKHPOBAHHS.

B Hacroawee Bpems [Mpynna mpoBOIHT OLESHKY TOTO, KAK HOBBIH CTAHIAPT MOBIHACT HA KOHCOMHIHPOBAHHY )
()HHAHCOBYIO OTUETHOCTL [ pynmbL

Honpasru k MUDO (IFRS) 10 4 MCOO (I45) 28 — «ilpodasca umy 83H0C aKMUEOR & GCCOYHUPOBIHROE WAl
COBMECINHOE RPEONPUTHINE UHEECHIOPOM »

(aeimviyenst 11 cenmabpa 2014 zoda v ecmynaom é cuiy A9 2000861X REPHOOCS, Hauunmouuxca | ansapa
2016 2000 wnu nocre smof damwvy). JJAHHBIE NONMPABKH YCTPAHAIOT HECOOTBETCTBHE MEXIY TpeOOBAHHAMH
MC®O (IFRS) 10 u MCDO (IAS) 28, KACAIOIHMHCA NPOJAMKH HIH B3HOCA AKTHBOB B ACCOUHHPOBAHHOC HIH
COBMECTHOE TMPSANPHATHE HHBSCTOPOM. OCHOBHOE MOCHSACTBHE MPHMEHEHHA MOTPABOK 3AKIIOHYACTCA B TOM,
YTO MPHOBLIE HIH YORTOK MPH2HAKTCA B MIOJIHOM 00BESME B TOM CITVYAS, SCIIH COENKA kacaeTca SmzHeca. Ecin
AKTHEBI HE MPSICTABIAIOT ¢o00ii OHIHEC, MPHAHASTCA TOBKO YACTE MPHOBLTH HIM YOBITKA, JAMKS €CITH YTHMH
AKTHBAMH BIAJCET JOYepHEe mpeanpuarTue. B HacTogmwee spema [pynna mpoBOIHT OUEHKY TOTO, KAK JAHHBIS
H3MCHEHHA MIOBIHT HA KOHCOMMTHPOBAHHYI) (DHHAHCOBYI) OTUCTHOCTD [ pymmbL.

Excezoonvie veogepmerncmeosanis Mexcoynapooneix cimandapmoe urarcosol omuemuociiy 2014 cooa

feomvigertor 25 cenmatpa 2014 zoda u scmynaiont 8 ¢y 13 20008bix Heptodos, Havunmonuxea | ansapsa
2016 zoda uau nocie smot damet), IToNPaBKH OKA3HIBAIOT BIHAHHE HA MCTHIPE CTaHIapTa. Llems monpaekH k
MC®O (IFRS) 5 - paseacHHTb, 4YTO H3MCHCHHE Cnoco0a BRIOBITHA (MEPEHOC M3  KATETOPHH
MPSTHATHAYCHHBIC 1 MPOIAKH» B KATCTOPHIO «PEIHASHAYCHHBIC 11 PACIPEICNICHHA» HIH HA0OOPOT) He
ABIAETCA H3MEHEHHEM ILIAHA NMPOJAKH HIH PACIIPEICICHHA H HE JOJDKHO OTPAXKATECA B YMET¢ B KAYSCTBE
H3MEHEHHA JAHHOTO IUIAHA.
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B mompapke k MC®Q (IFRS) 7 comepkarca JONOJIHHTEBHBIE YKAZAHHA, MOMOTAIOIIHE PYKOBOICTBY
ONMPEOSIATE, O3HAMAKT JH VCIOBHA COTMAIICHHA MO OOCIYKHUBAHHKY MEPSIAHHOTO (DHHAHCOBOTO AKTHBA
HANHMEE MPOIOHRAIOLICTOCA YMACTHA LA USICH PACKPHITHA HHPOPMALHH B COOTBETCTBHH C TPeOOBAHHAMH
MC®O (IFRS) 7. Kpome TOro. B NOMpAaBKE PATBACHACTSA, MTO TPeOOBAHHA OTHOCHTENIBHO PACKPHITHA
HHQOPMALUHH © MNPOBSICHHH B3AHMO3AMETa, H2NokeHHeie B MO®Q (IFRS) 7, npHMEHHTELHO K
NpOMEAYTOUHOH (PUHAHCOBOH OTUETHOCTH OTCYTCTBYHOT, 33 HCKIIMEHHEM CIIVUAEB, KOTAA 3TO Tpedvercs B
cooteeTcTBHE ¢ MCOO (IAS) 34. B mompaeke ¥k MCDO (IAS) 19 paspacHIeTCa, 4YTO NMPHMEHHTSILHO K
00A3aTENBCTBAM [0 BBIMJATE BOSHATPOKACHHE N[O OKOHYAHMH TPYIOBOH JACATENBHOCTH peIUCHHA,
KACAKOIIMECS  CTABKH  AHCKOHTHPOBAHHA, HAMMHA  pPa3sBHTOIO  PbIHKA  («[IY0OKOTO  pPHIHKa»)
BBICOKOKaUECTBSHHBIX KOPNOPATHBHBIX OOMHIALHI, HAH PRLICHHS O TOM. KAKHE TOCYAAPCTRCHHBIC 00MHralHu
HCIOJIB30BaTh B KAUSCTBE OPHCHTHPA. JODKHBL OBITH QCHOBAHBl HA TOH BamMOTE, B KOTOPOH BHIPASKCHEI
00MA3ATENBCTEA, 4 HE BAIOTE TOH CTPAHBL, B KOTOPOil JAHHER 00A3aTeaBECTBA BOTHHKAKT. B MCDO (IAS) 34
BBEICHO TPeOOBAHHE, COTJIACHO KOTOPOMY MPOMEKYTOMHAA (DHHAHCOBASA OTYETHOCTH JOJDKHA COICPIKATDH
MSPLKPECTHY KO CCHIKY HA MECTOTIONOMKEHHE «B APYTHX (JopMax mpoMesKy TOMHOH (PHHAHCOBOMH OTHCTHOCTHY.
B mHactosmee Bpema [pynma NpOBOOHT OUCHKY TOTO, KAK JAHHBIC M3MCHEHHA TOBIHAIOT HA
KOHCOMHIHPOBAHHYIO (PHHAHCOBYIO OTYETHOCTE [ pymmeL.

Honpasry k MCEO (JAS) I — «Packpermue unchopamayinit»

(aeinviyenst & dexabpe 2014 2o0a u scmynaiom & cury d1a 2o008bix Nepttodos, Havunaonxes 1 aneapa 2016
200q). B craHmapT OBUIH BHECCHEI MONPABKH. YTOUHAIONIHE MOHATHE CYIISCTBCHHOCTH H PA3BACHAIOIIHE. UTO
NPEANPHATHIO HE HYKHO NPEACTABIATH DACKpeiTHi uHPpOpManuH, Tpebyembie MCOO B ¢ayvuae ux
HECYIISCTBEHHOCTH. JAKE €CIOH TAKHE PacKphiTHA BKIMECHBL B COHCOK TpeOOBaHHMH ONpPENENICHHOTO
CTAHAAPTA MEKTYHAPOMHOH (JHHAHCOBOH OTYETHOCTH WIH ABIAKTCA MHHHMAJBHO HEOOXOAHMBIMH
PACKPHITHAMH. B CTAHIAPT Takke BKIHMEHO HOBOS PYKOBOICTBO MO NPSICTABICHHIO B (DHHAHCOBOI
OTYETHOCTH NPOMEKYTOMHBIX HTOTOBBIX CYMM, B COOTBETCTBHH C KOTOPBIM NPOMEKYTOYHBIC HTOTOBLIC
CYMMBI (1) JOIDKHB! BEIIOYATE CTATBH, NPH3HAHHE H OLCHKA KOTOPBIX OCYLIECTBIETCA B COOTBETCTBHH C
MC®O; (6) mopkHbel OBITE NPSOCTABICHEI H ODO3HAMEHBI TAK, YTOOBI OODCCIICMHBANOCH MOHHMAHHS
KOMIIOHCHTOB NMPOMEKYTOMHBIX HTOTOBBIX CYMM; (B) JODKHBI OBITH MOCHCIOBATCNABHBIMH OT MEPHOJA K
NePUHOTY, H (I) JOJDKHB OBITH OTPAKCHBI TAKHM OOPA30M, 4TODBI HA HX NPEICTABICHHH HE OBLT CIENAH
GonbIIMi AKUEHT. YeM Ha MPEACTABICHHH NMPOME/YTOUHEIX HTOTOBBIX CYMM H HTOTOBBIX CYMM. TpeOyeMBIX
MC®Q, I'pynna CcUHTACT. YTO JAHHOEC M3MEHEHHE HE OKMKET CVINGCTBCHHOTO BO3ACHCTBHA Ha
KOHCOMAHPOBAHHYIO (PHHAHCOBYIO OTUETHOCTS I pyIINEBL.

Honpasrn k MCOO (IFRS) 10, MCOO (IFRS) 12 4 MCPO (AS) 28 — «llpuvenenie ncrmovenus u3
MpebosaHis KORCOTHORUUY QNS HHEECHIHOHHBIX KOMUOHUTY

{eermyyensl & agzycme 2014 200a i GCHYRAION 6 CLLTY 019 CO008BIX HEPHOO08, HaYyuHarowuxes | ansapa 2016
200a). ITH MOMPABKH MOACHAIOT, YTO WHBECTHUHOHHAA KOMIAHHA 00A32HA OUSHHBATH CBOH HHBECTHLHH B
JOMEpPHHE MPEIMPHATHA, ABIAIOLAECCA HHBECTHUHOHHEIME KOMIAHHAMHE, 10 CTIPABSAIHBOH CTOHMOCTH Yepe?
npuOBIH HaH ¥YORITKH. [ToMHMO 3TOro, HCKIOMEHHS H3 TPROOBAHHA O COCTABICHHH KOHCONHIHPOBAHHOH
OTYSTHOCTH B CIY4ae, €CIIH KOHEMHOS WIH M000e MATSPHHCKOS NMPSINpHATHE VKAAHHOTO NpPEINpPHATHA
MPEICTABIAET KOHCONMHIHPOBAHHYHY (DHHAHCOBYIO OTMETHOCTb, JOCTYIHYK) IMA OTKPHITOTO TOJB30BAHHA,
JOMQIHEHO MOACHEHHEM O TOM, YTO AAHHOS HCKMIOUEHHE NMPHUMEHACTCA HE3ABHCHMO OT TOTO. BKIIOUSHO JIH
JOUepHee MPEINpUATHE B KOHCOMHIALHED WIH QLEHEHO IO CNPaBEIJIHBOH CTOHMOCTH Yepes NMpHOBLIH HIH
vORITEH B cooTBeTcTBHE ¢ MC®O (IFRS) 10 B KOHCOMHAHPOBAHHOH (HUHAHCOBOI OTUETHOCTH YKA3AHHOIO
KOHEYHOI0 HIH JHOOOTO MAaTepHHCKOrO mpennpuarda. [pynma CUHTaeT. UTO AAHHOS H3MCHGHHS HE OKAKET
CYIUECTBEHHOTO BO3ACHCTEHSA Ha KOHCOMHAHPOBAHHY K0 (PHHAHCOBYH) OTHETHOCTL [ pynmeL
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Hosbie CTAHAAPTEI H PATBLACHCHHS, €I HE IIPHHATEIE K HCIIDNB3OBAHHH)Y

PA3 HOBBIX CTAHIAPTOB, H3MEHEHHI K CTAHIAPTAM H PA3BACHCHHAM LIS HE BCTVIIHIIH B CHIIY MO COCTOAHHIO
Ha 31 nexabpsa 2014 roaa u HX TpeOOBAHIA HE YUHTHBANHCEH NIPH MOJMTOTOBKS JAHHOH KOHCONHIHPOBAHHOH
(bHHAHCOBOIH OTYeTHOCTH. ['PYyNNA NIAHHPYST HPHHATE CTAHIAPTEI H PABHACHEHHA MOCIE TOT0 KAK OHH
BCTYIAT B CWTY. PykoBOACTEBO ['pYNNEL He 03KHAACT. YTO [MIPHHATHE HOBBIX CTAHMAPTOB OKDKET FHAUHTEIBHOS
BIHAHHS HA KOHCOTHIHPOBAHHY 10 (PHHAHCOBYIO OTHETHOCTb.

OcHOBHBIC NPHHIMNBI YY€THOH MOJTHTHKH

TTomoxeHHS YUCTHOH NOJHTHKH, OMHCAHHBIC HIDKE, NMPHMCHAIMCEH HOCICNOBATCIBHO BO BCEX OTUCTHBIX
MSPHOIAX, MPEICTABICHHBIX B HACTOALICH KOHCONMMIHPOBAHHOH (PHHAHCOBOH OTHCTHOCTH.

H]) HHITHII KOHCOJTHIAUHH

douvepnue npeonpunmus

JIOUEpHHMH ABIAKOTCA NPSANPHATHA, KOHTpONHpyeMele I'pymmoil. I'pynma KOHTPONHpPYET JOUYEpHeeS
ApeAnpHATHE, KOrAa ['pynna noasepskeHA pHCKAM., CBA3AHHBIM ¢ MEPEMEHHEIM J0XOA0M OT Y4ACTHA B QOBCKTE
HHBCCTHIHH HITH HMEET NMPABa HA MONYUCHHS TAKOTO J0X0JA, M HMCET BO3ZMOMKHOCThL HCMOJB30BATH CBOM
MOMIHOMOYMHA B OTHOIICHHH MAHHOTO NPSANPHATHA C HCIBK) OKA3ZAHHA BOHAHHA HA BCIHYHHY 3TOrQ J0X010a.
IToxazarenu GUHAHCOBOH OTUETHOCTH AOUYEPHHX MPEANPHATHH OTPAKaKOTCA B COCTAaBE KOHCOMHMIHPOBAHHOH
(PHHAHCOBOH OTYCTHOCTH < JATHI HOIVYCHHA KOHTPOIIA J0 JATH €r0 MPeKPALICHHA.

ITo HeOOXOOHMOCTH B YUETHLIC MOMHTHEH JOUCPHHX NPEANPHATHH BHOCATCA H3IMEHEHHA, AN MPHBCICHHA HX
B COOTBETCTBH¢ ¢ YueTHOH moauTukod, npuHartoii I'pynmofi. VObITKH, npHXOAALIHECS Ha
HCKOHTPOIHPYIOLIYID A0 B JOYCPHEM TNPENNpHATHH, B TOJNHOM o00BEME OTHOCATCA Ha  CUeT
HEKOHTPOJHPYIOIHX AQNCH. JaKe €C/IH 3T0 NPHBOAHT K BOIHHKHOBEHHK) Je0ETOBOIQ CAMBI0 {«aeHUHTA»)
HA 3TOM CHETE.

Tlokynmka JOUEPHMX OPTaHH3aUHi y  TPETBHX JIHI VUHTBIBACTCA NO  METOAY  MpPHOOPETCHHA.
HneHTHOHUMpYeMEIC YHCTHIE AKTHEBL 0043aTCHBCTBA H VCHOBHEIC OOA3ATENLCTBA AOUSPHEHl opraHH3amHH
OLEHHBAKTCA N0 CNPABE/THBOH CTOHMOCTH HA JATY MOKYIKH.

ITproGpeTeHHd HEKOHTPONHMPYIOIIMX JOJCH Y OCHOBHEIX AKLUHOHEPOB YMHTHIBAIOTCA KAK CIORIKH C
AKINHOHEPAMH. H MO3TOMY B Pe3vIbTATe TAKHX onepaumii IyMBHIT HE BOIHHKAET. HekOHTPOMHPYHOLAA MO
BI3ACHHA OLEHHUBASTCA HCXOA4 H3 MNPONOPLUHOHANBHOH JOMH B HACHTH(HIMPYEMBIX YHCTBIX aKTHBAX
npHOGpeTacMoil OpraHH3alHH,

Huegecmnin 6 2a80CHMBIE U COGMECIIHO KOHIMPOIUPYEMBIC HPEORPUAMINA (0OBEKIIbL HHEBCCIIIII,
VURIBIEAEMBIE MEIOOOM DONE6020 yHacHun)

JaBHCHMEIMH {ACCOUHHPOBAHHBIME) ABIAITCA NMPEONPHATHA, HA (HHAHCOBVIO H XO3THCTBCHHYK) MOJHTHKY
KoTOpHIX ['pynma oka3hIBAET CYMIECTBEHHOE BIHAHHE, HO HE KOHTPONHPYET HX. CHHTAETCA, UTO 3HAYHTEIBEHOS
BIISIHHE HMEeT MecTo, ecaM I'pynna Bnameer or 20 ago 50 NpONEHTOB MpaB TONOCOBAHHA B JAPYTOM
npeAnpHATHH. COBMECTHBIMH NPEANPHATHAMH ABLIOTCA OOBEKTH COMMAINCHHH, HAA KOTOPEIMH ¥ I'pynmel
€CTh COBMECTHBIN KOHTPOJL, MPH KoTOpoM 'pynna oGnaaacT NpaBaMH HA YHCTBIE AKTHEB! JAHHBIX 0OBEKTOB,
I'pynna He HMEET MpaB HA AKTHBBl COBMECTHBIX NPSANPHATHE H HE HECET OTBETCTBEHHOCTH IO HX
00A3ATEIBCTRAM.

Jomu B ACCOUHHPOBAHHBIX H COBMCCTHBIX NPCANPHATHAX YUHTHEIBAKTCA MCTOIOM JQICBOrG YHAaCTHA H NPH
NEPBOHAYATEHOM NPHIHAHHH OTPEKAKTCA 1O cebectonMoCTH. CefecTOHMOCTE HHBECTHIHE BRTHUACT TAKKS
3aTpaThl MO CACTIKE.,
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B KOHCOTHIHpPOBAHHOH (JHHAHCOBOIH OTHCTHOCTH [ PYINA OTPAMKAST CBOKY JONIO B NPHOBIIH HIH yOBITKS H B
MpOMEM COBOKYMHOM OOX0IE OOBCKTOB HHBECTHLHH, YUHMTHIBACMBIX METOIOM JONCBOTO yvacTua. JaHHASA
OONA PACCMHTBIBACTCA C YMETOM KOPPEKTHPOBOK, TPSOYIOIIMXCA MTA TMPHBEISHHA YMETHOH TIOJHTHKH
KOHKPLTHOTO 0OBEKTA B COOTBRTCTBHE ¢ YUCTHOMH MONHTHKOH [ PYIINEL, HAMHHAA ¢ MOMEHTA BOSHHKHOBCHHA
IHAYMTSABHOTO BIHAHHA WIH OCYLIECTBIEHHA COBMECTHOTO KOHTPONA H OO JATBl NMPEKPAIICHHA 3TOTO
SHAYHTCABHOTO BIIHAHHS HITH COBMECTHOTO KOHTPOIA.

Koroa goms I'pynnel B yOBRTKAX OOBCKTA HHBSCTHLHE, VYHTBIBACMOTO MCTOIOM IOJICBOTO YHMACTHA,
NPEBBIILIACT &€ TOM VMACTHA B 3TOM OOBEKTe, OANAHCOBAA CTOMMOCTE JAHHOH IOJIH YMACTHA (BKIHOMAA
JHOOBIE JOMOCPOMHBIC HHBSCTHLUHH) CHEDKASTCA OO HYIA H JanbHeiimme vORITKH I'Pymmoil He NPH3HAIOTCA,
KPOME TeX CIIVMACE, Koraa [ pynma npHEAnA HA ceba 0043aTeNbCTBA M0 KOMIICHCALIHH YOBITKOB 3TOTO 00BEKTA
HHBECTHUHI, THOO MPOHBBENA BBIILIATH OT €10 HMEHH.

0nepauuu, HCKTIONaeMble npit ROHCOJIH&GMH“

IIpH NOArOTOBKE AAHHOH KOHCOMMIHPOBAHHOH (PHHAHCOROH OTUSTHOCTH HCKTIOUAKTCA OCTATKH MO PacucTaM
BHYTPH TPYINBL ONEPALHH BHYTPH IPYIIILL 3 TAKKE HEPEATHIOBAHHAA MPHOLLIE OT TAKHX Onepauuii. Kpoue
TOr0. HCKMMAKTCA HEPSANTH3OBAHHEIC MPHOBITH OT  OOEpalMd ¢ 3aBHCHMBIMH H  COBMECTHO
KOHTPOIHPYEMBIMH 00IIeCTBAME B pasMepe Joiu [pynmet B »1HX obmwecteax. HepeamizopanHA mpuObUTE MO
OMEPALHAM C 3ABHCHMBIMH KOMIAHHAMMH HCKMIOMASTCA B KOPPECTOHICHUHH C HHBECTHUHAMH B JAHHBIC
koMmaHHH, HepeanuroBaHHbIC ¥ORITKH HCKTHOMAIOTCA TAKHM Xe 00pAzoM. KAK H HEPEAIH30BAHHAA MPHOBLIB,
70 HCKITFOMEHHSM CHTYALMH, KOTIA OTCYTCTBYET MOATBEPKICHHE 00CCUCHEHHA AKTHBOB,

Hpuobpemenun om npednpusinuit o0 OOWPIM KOHMPOTEM

AKTHBEI H 00A3ATCIBCTBA NPHOOPETCHHEIS NPH 00BSTHHSHHH OH3HECA, BOSHHKAKINME B PE3YIILTATS NEpenavun
Jonei YYACTHA B NPCANPHATHAYX, HAXOAAUIHXCA MO KOHTPOICM TOTO XK€ AKIHOHEPA, KOTOPHIH KOHTPOIHPYET
I'pynmy, yUHTBEIBAKICA M0 HX NpeiHell OanaHCOBOH CTOHMOCTH. OTPAKSHHON B (PHHAHCOBOH OTUETHOCTH
npeanpuaTyil. KOMMNOHCHTH COOCTECHHOTO KANHTANA NPHOOPETCHHBIX NPCATIPHATHH CKIANBIBATCA C
COOTBCTCTEYHIIMHMHE KOMIOHEHTaMH HepacnpeAcacHHOH MpHOBIAH ['pynmEL, 3a HCKMUEHHEM aKIHOHEPHOTO
KanHTaNna NpHOOPETCHHBIX NPEATIPHATHI. MPHU3HABAEMOTO KAk YaCcThk IMHCCHOHHOTO J0x07a. JIrobwie CyMMEI
OCHEHHBIX CPEICTB, YIUIXYCHHBIX B CICIKS MO NMPHOOPETCHHIO, OTPAKANTICA HEMOCPEACTBCHHO B COCTABS
COOCTBEHHOTO KANHTAMA. COMOCTABHMEIC JAHHBIC HE TICPECYHTHIBAFOTCA.

Onepaunn B HHOCTPAHHOH BATIOTE

OnepaunH B HHOCTPAHHOH BAMIOTE NEPECHMHTBIBAITCA B COOTBETCTEVIOUINE (PYHKUHOHANBHEIE BAMIOTHI
npeanpuATHE [pynnel mo 0OMSHHBEIM KYPCAM HA JATH COBEPIICHHA THX onepauuii. MoHETAPHEIC AKTHBEL H
00A3aTENBCTBA.  BRIDAKCHHBIE B HHOCTPAHHOH BAMOTE HA OTYETHYID JATY, TNEpecUMTHIBAKYTCA B
(OVHKUHOHANBHYH) BAIOTY MO OODMEHHOMY Kypcy, AclicTBYIOLIEMY HA Ty OT4eTHYIO Jaty. IlonoskutenbHaq
HIH OTPHUATEBHAS KYPCOBAA PasHHLEA MO MOHSTAPHBIM CTATHAM NPEACTABAAET Co00H pasHHLY MeEKAy
AMOPTH3IHPOBAHHOH CTOHMOCTBI) COOTBCTCTBYHMICH CTAThHH B (PYHKIHOHAMLHOH BAMKOTE HA HAYANIQ OTUCTHOTO
NEpHOAd, PACCUMTAHHOH Mo ()eKTHBHOH CTABKEe MPOIEHTA ¢ VUETOM INATCKEH B OTUSTHOM NEPHONE, H
AMOPTHIHPOBAHHOH CTOHMOCTBED 3T0Ml CTaThH B HHOCTPAHHOMH BAMIOTE, MEPSCUHTAHHOH MO OOMEHHOMY KypCy
HA KOHSL JAHHOTO OTMETHOTO MEPHOIA.
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HemoHeTapHeIe AKTHBH H OOA3ATCIBCTEA, BHIPAKCHHBIE B HHOCTPAHHOH BAMOTE H OLCHHBACMEBIC [0
COpapenyMBOH CTOHMOCTH. NEPECUHTRIBAKTCA B (VHKUHOHANBHYK) BAMOTY M0 OOMEHHOMY KYpCy,
ICHCTEVIOIIGMY HA JATY ONPEICICHHA COPABSINHBOH CTOMMOCTH. HEMOHETApHBIC CTATBH, KOTOPBHIC
OLEHHUBAKTCA MO NMEPBOHAYANBHOH CTOMMOCTH B HHOCTPAHHOH BAIOTE, MEPECUHTHIBAKOTCA IO OOMEHHOMY
K¥PCY HA JATY COBEPUWICHHA COOTBETCTBYIOWICH omepammu. KypCOBBIR pAaTHHIBI, BOIHHKAIOIUHE MPH
nepecueTe, NPHIHAKTCA B COCTaBe NMPHOBUTH HAH YOBITKA 33 NMEPHOA, 3a HCKIHOUCHHEM pAa3HHL, KOTOPBIC
BOSHHKAKOT NPH TNEPeCYSTEe OOJCBHIX HHCTPYMEHTOB, KIACCH(PHMUMPOBAHHBIX B KATCTOPHIO (PHHAHCOBBIX
AKTHBOB. HMCIOIHXCS B HATHYHH A NPOAAAKH, H IPH3HAKTCA B COCTABE NMpoueH COBOKY MHON NpHOBLIH.

Onepannn B GYHKIHOHANBHO# BANIOTE, 0TJIHYHOH 0T QYHRIHOHANBHOH BATHTE MATEPHHCKOMH
KOMNAHHH

Hna mpennpuaruii, 468 (VHKUHOHAIBHASA BAIOTA OTJIHMACTCA OT (DVHKUHOHAILHOH BAMIOTHL MATCPHHCKOH
KOMMAHHH AKTHBHI H OOAZATENBCTBA, BKIFOMAA TYIBHIUT H CYMMBI KODPEKTHPOBOK J0 CHPABSIIHBO
CTOHMOCTH TMPH MPHOOPETEHAH, MEPECMHTHBAITCA B PYOIH MO COOTBETCTBYIOIIHM OOMSHHBIM KypCaM Ha
OTHSTHYHOY JATY. JOXOIOBl H PACXOIEl 3ApyOe:KHBIX MPEAMPHATHH MEPSCHHTHIBAKTCA B PyOIH M0 0OMEHHBIM
K¥YPCaM Ha JaThl COBEPUICHHS COOTBETCTBYIOLIMX ONCpaHil,

KypcoBeie pATHHLBI NPH3HAKTCA B COCTABS NpOMel COBOKYOHOH NPHOBUIH H OTPAMAKTCA KAK YACTB
cOoOGCTBEHHOTO KAMHTANA MO CTATHE PE3CPBA HAKOILUICHHBIX KY[PCOBBIX PA3HHU TIPH TIRPECUCTS H3 IPYTHX
BAMOT. [TpH MOJHOM HIH MACTHMHOM BBIOBITHH 3apyOeKHOTO NMPEANPHATHA. B PE3YJBTATE KoTOpOoro Ipynma
YTPAMHBAST KOHTPOIB, 3HAMHTENBHOS BIHAHHE WIH COBMECTHBIH KOHTPOJb, COOTBETCTBYIOAA CYMMA,
OTPOKCHHA B Pe3CPBe HAKOMJGHHBIX KYPCOBHIX PAsHHL TOPH [EpecueTe H3 APYTHX  BaJKOT,
PEKNACCHOHIHPYETCA B COCTAR NPUOBLIH HIH YORITKOB.

IIpuMeHHMTENEHO K MOHCTAPHOH CTATBE, KOTOPAA NPSOCTABIACT coD0H MOMYyMEHHYIO OT 2apy0eKHOTO
MPSIMPUHATHA HJH TOMJCHAINYIY BHIUIATE 3aPYOSIKHOMY NPSONPHATHIO CYMMY, KOTAA OCVIUECTBICHHE
pacMeToB Mo Hell B OmpkalmeM OyIyIeM HE OMMHIACTCA H HE IUIAHHPYCTCA, MOJMOKHICIBHBIC H
OTPHUATENBHBIE K¥PCOBBIE PABHAUEI, BOHHKAKIIHE B & OTHOIWCHHH, CHHTAIOTCA MACTBIO MHCTOH HHBECTHLHH
B 3apy0eKHOE NPEINPHATHE, COOTBETCTBEHHO, OHH MPHU3HAKOTCA B COCTABE MpodeH COBOKYIHOH MpHOBUIH H
NPEACTABITCA B COCTAaBE COOCTRCHHOTO KAMHTANA MO CTATHE PE3CPBA HAKOIJICHHBIX KYPCOBBIX PAsHHI IPH
NEPecUeTe H3 IPYIOil BAIOTHL

(QcHOBHBLIC CpeACTBA

Hpummme H OHeRKa

OOBEKTH OCHOBHBIX CPEICTB OTPAXKAKTCA MO (JAKTHUECKOH CTOHMOCTH 33 BRINETOM HAKOIVICHHBIX CYMM
AMOPTHIALMH H YOBITKOB OT 00CCIECHEHNE,

B (AKTHMECKYH) CTOMMOCTh BEMIOHYAKOTCA BCS 3ATPATHI, HEMOCPSICTBSHHO CBASAHHBIE ¢ MPHOOPSTCHHEM
COOTBCTCTBYHILETO AKTHBI. DakTHMECKAT CTOHMOCTH AKTHBOB, IOCTPOCHHBIX COOCTBEHHBIMH CHIAMH,
BKJTIOUAET MPAMBIC MATCPHANIBHBIC H TPYAOBLIC 3aTParhl, H NMPOUHE 3aTPAThl HEMOCPENCTBCHHO CBA3AHHEIE C
NpHBEICHHEM AKTHEA B padouce COCTOSHHE, a TAKKEe 3aTpaThl HA JEMOHTRXK H yAaNeHHe 00BeKTa H
BOCCTAHOBJICHHE 3aHHMAEMOT¢ HM yuacTka. KyINeHHOe mnporpaMdHOe 00CCHEUEHHE, ABLIHILEECH
HEOTBEMIIEMOM YacThI0 (DYHKIHOHAMBHBIX BO3MO/KHOCTEH CBASAHHOIO ¢ HHM O0OpPYAOBAHHS. YUHTHIBACTCA
Kak 4acTh TOro 0O0pyI0oBaHMA. Pacxonbl HA NPHBICUCHHE 3ACMHBIX CPENCTB. HAMPAMYK) OTHOCAIIMECT K
NpHOOPETEHHI), CTPOHTENLCTBY HIH NPOH3BOACTBY KBAMHM{PMUHPYEMOrO AKTHEA, KAMHTANHIHPVIOTCH Kak
YACTH CTOHMOCTH 3TOTO AKTHBA,

B oM cayvae, eCJH 00BEKT OCHOBHBIX CPEACTE COCTOHT H3 HCCKROJIBEKHX KOMIOHCHTOB, HMCHMITHY pammumﬁ
CPOK INOJIC3HOIQ HCMQB30BAHHA, TAKHE KOMIOHCHTH YUHTHRIBAKOTCA KAK QTACIBHBIC OOBEKTEL OCHOBHEIX
CpencTB.
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CyMmMa npudbUE wiH yORITKA OT BRIOBITHA OOBEKTA OCHOBHBIX CPRICTB ONPSICIETCA MOCPSICTBOM
CPABHSHHA MOCTYVIUIRHHI OT ero BRIOBITHA ¢ ero GANAHCOBOH CTOMMOCTEH) H MMPH3HACTCA B HETTO-BEIIMHHE IO
CTPOKE «IPOMHE JOXOIBI» HIH «IPOMHS PACXOIBI» B COCTABS NPHOBLMH HITH YOBITKA 34 MEPHOI,

Hocnedyrowne sampantvt

3aTpaThl. CBA3AHHBIE C 3aMCHOH YacTH (3HAUMTENLHOTO KOMIIOHEHTa) O0BEKTA OCHOBHBIX CPEACTB
VBSIHUHBAKT GaTaHCOBYIO CTOHMOCTH 3TOTO 00BEKTA B CIIYYAE. SCITH BEPOATHOCTD TOrQ, UTe I pynna moayuuT
OyIoyIue »KOHOMHUYCCKHS BBITOARL, CBA3AHHLIE C YKASAHHOH YACTRIO. ABIACTCA BHICOKOH H €& CTOHMOCTB
MOSKHO HANIEKHO OMPEAS/HTh, 3aTPATH HA TEKYINUIl PEMOHT H O0CTYIKHBAHUE O0BEKTOB OCHOBHBIX CPEACTB
NPHIHATCA B COCTABE MPUOBUTH HIH YOBITEA 33 IEPHO B KOTOPOM OHH BOIHHKJTH.

Amopmuzanua

AMOPTH3ALHA HAMHCIAETCA C TPHMEHEHHEM JHHSHHOTO METOJA HA NPOTTKEHHH OGIHIACMOTO CpOKAa
MOJICIHOTO HCTOMB30BAHKA OO BEKTOB OCHOBHBIX CPEICTE H HPURHACTCA B COCTABS MPUOLLRH H yORITKOB.

AMOPTH3aLHA HAYHCIEIESTCA C JATH NPHOOPETEHHA 00BCKTA OCHOBHBIX CPSICTE HIH, B OTHOIUCHHH CO3AAHHBIX
B I'pynne 00BeKTOB, ¢ JaThl, KOTAQ OOBSKT 33BEPLICH H TOTOB K HCMONB30BAHHK). 3¢MENTBHBIC YUACTKH HE
AMOPTH3HPYIOTCA,  APEHIOBAHHBIE AKTHBH AMOPTH3HPYIOTCA HA TPOTHKSHHH CPOKA  TOJIR3HOTO
HCTIONTB30BAHAA AKTHBOB, KOTOPBIH OTBEYACT CPOKY MONCIHOTO HCIOJB3OBAHHIO AHANOTHYHBIX AKTHBOB,
HAXOIAIIHXCA B COOCTBeHHOCTH [ pymmbl. OKHIASMBIE CPOKH TIONIE3HOTC HCTIOIB30BAHHA OCHOBHBIX CPEICTE B
OTYSTHOM M CPABHHTEIBHOM MIEPHOIAX OBLTH CIIeTy FOLHMH;

e  3IaHHA 20-39 e,
e  Maumne u 060pyI0BAHHE 0-28 mer.

MeTogsl AMOPTH3ALHH, OKHIACMBIE CPOKH MOJIC3HOTO HCMOJNB30BAHHA H OCTATOMHAA CTOHMOCTB OCHOBHBIX
CPROCTE AHANHZHPYIOTCA MO COCTOAHHIY HA KAKIYIO JATY OKOHMAHHA (DHHAHCOBOTO ToJa, H KOPPEKTHPYIOTCA
B CITyMAae HEOOX0JUMOCTH.

Apenooeanible aRmMIGH

JOroBopel apecHAB HA YCAOBHAX. NpH KOTOpPHIX K ['pynnme nepexoidar pHCKH H BBITQABL BIAACHHA,
KBATH(HIHPYIOTCA KaK AOTOBOPHI (QHHAHCOBOH apeHApl. IIpH mepBOHAYANBEHOM NPH3HAHHH APEHIOBAHHLII
AKTHE OLCHHBASTCA N0 HAHWMEHBIIEH H3 BEJIHYHH: CHPAaBSANHBOH CTOHMMOCTH H TEKYINEH CTOHMOCTH
MHHHMAJIBHHIX ApEHIHBIX Mnatexkeii. [Toce nepeoHAYANBHOTO NPHIHAHKA APEHAOBAHHBIH AKTHB QLEHHBASTCA
B COOTBSTCTBHH ¢ MOJIKWKCHHAMHE YMETHOH MOJMHTHKH, MPHMSHUMBIMH K JAHHOMY 00LeKTY.

[poure AOTOBOPHI APCHABI PACCMATPHBAKTCA KAK JIOTOBOPH ONEPALHOHHOH apeHALI, H apCHIOBAHHBIC
AKTHEB! HE MPH3HAKTCA B 0TYETE O (QHHAHCOBOM MOJOACHHH [ pymneL

Hem ATEPHATBPHBIE AKTHBLI

Tydsnnn

I'yABMNN. KOTOpBIE BOSHHKACT NpH NpPHOOPSTCHHH JOUEPHHX NPCANpPHATHH, BKMOUACTCS B COCTAR
HeMATEpHATLHBIX AKTHBOB,

I'pynna OuUeHHBACT TYIBHIL HA JATY NPHOOPCTCHHA:

¢ 10 CHOPABSIJHMBOH CTOHMOCTH NEPEIAHHOTO BOSHATPAMICHHA TLTHC

*  OPHUAHAHHAA J0JIA HEKOHTPOIHPYIOHX AKUHOHEPOB TUTHC
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*  ©CIH CACNKA MO 00beTUHCHHID GH3HECA MPOXOIUT MO3TAMHO, TO CPABCTIHEAA CTOHMOCTh NPSALLTY i
JOJH MHCTHIX AKTHBOB B MPHOOPSTEHHOH KOMIAHHH ILIHOC

¢ UHCTAd CNPABEANHBAA CTOHMOCTh HACHTH(HIHMPYEMBIX AKTHBOB H 00f3aTENLCTB MNPHOOPETEHHOIO
MPEINPHATHA.

Ecne 310 npeBpICHHE BBIPAKASTCS OTPHLATENPHOH BENHYHHOH («OTPHUATENBHBIH [VIBHUI?), TO BCA €TI0
CYMMa Cpasy MPH3HACTCA B COCTABE MPHOLLIH HIH YOBITKA 32 ICPHO.

Hocredyviowas oyenra

I'vapumn  OTPAKASTCA MO NRPBOHAMANBHOH CTOHMOCTH 33 BBMETOM YOBITKOB 0T 00CCLEHCHHA
[MpEMeHUTENBHO K OOBCKTAM HHBECTHPOBAHHA, VMHTHIBASMEIM MO METOIY JCJEBOTO YHMACTHA, DANAHCOBAA
CTOHMOCTE OTHOCAIICTOCA K HUM TYIBH/LIA OTPAMACTCA B COCTABS OANAHCOBOI CTOHMOCTH COOTBRTCTBYIOICH
HHBSCTHIHH, TIpH 3TOM ¥ORITOK OT OOGSCUCHEHHA TAKOH HHBECTHUHH PACHPROCIACTCA HA OANAHCOBYHY
CTOHMOCTH HHBECTHUHH B TIOJIHO# CYMME,

HHOKP

3aTpaThl Ha HCCNCAOBATCNBECKYHY ASATENBHOCTE C LIENBH) MOMYYEHHA HOBEIX HAVYHBIX HMIH TEXHHUECCKHX
3HAHHH NPHIHAKTCA B COCTAaBe NpHObUIEH H YOBITKOB B MOMEHT BOSHHKHOBCHHA,

3arparel HA OMBITHO-KOHCTPYKTOPCKHS paspaboTku (OKP), pesvIbTATH KOTOPBIX MOTYVT NMPHMEHATBCA A
MIAHHPOBAHHA MJIH NPOCKTHPOBAHMA TNPOH3BOACTBA HOBHIX MM CYIICCTBCHHO VCOBCPUICHCTBOBAHHBIX
NPOAYKTOR (HITH MPOLIECCOB), KAMHTAMHIUPYIOTCL. — 32 HCKIIFOUSHHEM pa3paloToK. OCYINSCTBILIEMBIX B paMKax
JOTOBOPOB CTPOHTENLHOTO MOAPANA. 3aTPaTHl Ha paspaloTKy KAMHTATH3HPYIOTCS TOJBKO B TOM CVAE, CCIH
pa3paloTKA OCYHIECTBHMA ¢ TEXHHYECKOH H KOMMEPYECKOH TOUEK 3PSHHA, MPH 3TOM CYIIECTBYET BRICOKAS
BEPOATHOCTE H3BJICUCHHA H3 PE3YNIBTATOB paspaloTku OVAVLIMX IKOHOMHUECKHX BHITOA, M ¥ I'pymmel ects
HAMEPEHHE H CPENCTBA 3aBCPLIHTH paspaloTky. K KANMHTATH3HPYCMBIM 3aTPaTaM OTHOCATCA 3aTPaThl HA
MATEPHANEL, MPAMEBIC 3aTPATH HA OIIATY TPYJAA, HAKIATHBIC PACXOIHI H 2ATPATHL MO 3aHMAM, TPHBICMEHHBIM
HSMOCPEACTBEHHO AN LeJICH COBIAHHA H MOATOTOBKH K HCMIOMIB30BAHHIO pesyabtata OKP. [MTpoune 3atpats
HA PazpaboTKY NPH3HAIOTCA B MPHOBUIAX H yOBITKAX MO MEPE BO3HHKHOBCHHA,

KanutamM3HpOBaHHBIE 3aTpaThl Ha Pa3palOTKY OTPAKAKTCA Mo (AKTHUCCKOH CTOHMOCTH 33 BBIMETOM
HAaKOMJICHHBIX CYMM AMOPTH3AIMH H YOBITKOB OT oOccleHeHHs. Amoprizauus aktHpoe OKP HauncmaeTcs
NPONMOPUHOHATIEHO MIAHHPYEMOMY 00BEMY MPOHIBOACTBA H OTPAKACTCA B KOHCONMHAHPOBAHHOM OTUETE O
nprOBLIAX H yORITKAX. CTonmocTe HUOKP TecTHpyeTCd HA HATHYHE MPHIHAKOB 00CCHCHCHHA SHHETOIHO J0
MOMCHTA BBOJA B JKCIUTVATALHIO. [locne BBOIA B JKCIUTVATALIMIO — MO Mepe OOHAPY:KSHHA COOBITHH HIH
H3MEHSHHA OGCTOATENBCTE, KOTOPHIE MOTYT CBHICTSALCTBOBATH O TOM, MTO OANAHCOBAA CTOHMOCTE MOJKET
OBITE HEBOMELIACMOH.

PYKOBOACTEO NPUMEHAST TMPOJeCCHOHANBHOS CYXKACHHE, MPH3HABAA TMOCTYIUICHHA, CBASAHHBIC C BHCITHHM
(PHHAHCHPOBAHHEM KOHTPAKTOB KOMMAHHE ¢ TOCVIAPCTBEHHBIM VYACTHEM HA CO3JAHHE HAYMHEBIX
HCCIICIOBAHKE H PaspaloToK, B KAMECTBE MOCYIAPCTBEHHEBIX CvOCcHOmil (mpuMedanne 3(q)). INpu mpuHATHH
JAHHOTO PLICHHA PYKOBOICTBO YMHTBIBAST Pad (JAKTOPOB, B TOM MHCIC, CYIISCTBEHHOCTE BHCIUHETO
(PHHAHCHPOBAHHA B 0OWWICH CTOMMOCTH KOHTPAKTA, CTATHIO MPOSKTA HCCASIOBAHKE H pa2paboTOK, HA KOTOPOI
HAYHHACTCA YYACTHE KOMIIAHHH C roCyIJAPCTBCHHBIM YMACTHECM, BCC JIH CYIUCCTBCHHBIC PHCKH H BBITOOBI,
CBA3AHHBIC C PRAVIBTATOM HAYHHO-HCCISIOBATSIBCKOM JCATSIBHOCTH NICPSXOIAT 3AKATYHKY.
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Hpouue HeMamepidibible dKngnt

[TpoMue HEeMATEPHANBHBIC AKTHEBI YMHTBIBAKOTCA MO CTOMMOCTH NPHOOPETEHHA 34 MHHYCOM HAKOILICHHOMH
AMOPTH3AUMH W/HIH YOBITKOB OT 00cCUcHCHHS. HeMaTepHaNbHEIC AKTHBLI, KOTOpPBIE HMEHT OIpaHHUCHHBIH
CPOK HCIIOJTB30BAHUA, AMOPTH3HPYIOTCA THHSHHBIM CIOCO00M B TEYCHHE CPOKA HX NMOJEIHOTO HCTIONB30BAHHA,
KOTOpHIH cocraBmaeT 3-5 ner. HematepHalbHBIE AKTHBBL C HEOTPAHHYSHHBIM CPOKOM HCIOJB30BAHHA HE
AMOPTH3HPYIOTCA, A POBEPAIOTCA HA 00CCUCHEHHE, KAK MHHHMYM )KETOJHO.

DHHAHCOBLIE HHCTPYMEHTEI

Henpouzeoonsre ghtnancoente HRCHIpyMeHmb

Henpou3eoaHele (PHHAHCOBBIC HHCTPYMEHTHI BKIIOUYAIOT BIOMKCHHA B JOJICBLIC H NONTOBHE LCHHBIE OYMaru,
TOPrOBYID H NPOUYH) JeOMTOPCKYH 3aNQLKCHHOCTh, 3KBHBAJICHTHI JCHEKHBIX CPEICTB, KPEAHTH H 3aliMbl,
TOPTOBYIO H NMPOUVED KPSAHTOPCKYED 3310JKCHHOCTD.

I'pynma npH3HaeT 3afiMBI H JcOMTOPCKYIO 3aJ0/DKGHHOCTE B MOMEHT BOBHHKHOBEHHA.  OCTambHBIC
(PHHAHCOBBIC AKTHBEI (BKIFOUAS AKTHBEI NPH3HABAEMEIC N0 CHNPABEINHBOH CTOHMOCTH B COCTAaBE MPHOLLUTH H
yOBITKOB) NPH3HAKICA, Koraa I'pymma CTAaHOBHTCA CTOPOHOH MO JOrOBOPY B OTHOIUIGHHH JAHHOTO
HHCTPYMEHTA

I'pynna npekpamaeT NPH3HABATE AKTHE, KOTOA HCTCKAKT MPABA HA MOMYMCHHE ICHCHHBIX NOTOKOB IO
JOTOBOPY HAM [I'pymna meperactT npaBa HA NMONYYCHHE 3aKOHTPAKTOBAHHEIX NCHEHHBIX NMOTOKOB B
OTEPaLHAX, B KOTOPEIX OHA MEPEAANa TPSTHHM CTOPOHAM MPAKTHYSCKH BCE PHCKH H BRITOB! OT BIAACHHA
AKTHBOM, DKOHOMHUECKAA BRITOAA, KoTopas o0pazopanack. mido yaepkanack I'pynmoii B mpolecce nepetayun
(DHHAHCOBBIX AKTHBOB TPETEHM CTOPOHAM NPH3HACTCA KAk OTACMBHEIN AKTHB HITH 0043aTCIBCTERO.

OHHAHCOBBIE AKTHBHL H 0043aTENIBCTBA MOTYT OBITE B3AHMO3AMTEHEI ¢ OTPAMEHHEM HETTO-BEIIMMHHEI B OTYETE
0 (HHAHCOBOM MOJIWKCHHH, TOJMBKO eCIH  [pynmma o61agaeT HOPHOMYECKH HCINOJHHMBIM TPABOM  HA
BIAHMO3AYeT M HaMepeHa /MO0 NPOH3BECTH B3aHMO3aueT, JUOO  pealH3oBaTh AKTHE H MOTacHTH
00A3aTEBCTEO OAHOBPEMEHHO.

I'pynna  kmACCHOHUHPYET HEMPOM3BOOHEIE (HHAHCOBBIC HHCTPYMSHTHL B CICOVIOIUHE KATETOPHH:
(PHHAHCOBBIE AKTHEBI, MMPH3HABACMEIS N0 CNPABSLIHBOH CTOHMOCTH C OTHSCRHHEM €& H3MEHCHHI HA NpPHOBLIE
H VOBITKH, YISKHBACMBIC 0 MOTALICHHA (PMHAHCOBEHIC AKTHEHI, 3AHMBI H JeOHUTOPCKAA 2AJOLKCHHOCTB, A
TAKKE HMEHIMHECS A4 NPOAAKH ()HHAHCOBBIC AKTHBBL

Dunatcogble QKMUGE], NPUSHABAEMbIE 1O CAPAGEORHEON CIIONMOCIY C© ORHECEHHeM ee¢ UIMeHeHul Ha
HPUOBLTE 1 YOBIMKH

DHHAHCOBBIC HHCTPYMEHTH KIACCH{PHUHPYIOTCA N0 CHPABSITHBOH CTOHMOCTH ¢ OTHOCCHHEM ¢ H3MCHEHHIH
HA MPHOBUTE HIH YOBITOK, €ClH [ pynna ynpaBIAeT TAKHMH HHBESCTHUHAMH, PHHHMACT PEIICHHA O MPOJKE H
NoKynmke  (PMHAHCOBBIX HMHCTPYMCHTOB OCHOBBIBAACE HA HX CHOPABCINMHBOH  CcromMocTH. [locne
MCPBOHAMAIBHOTO MPH2HAHHA COOTBETCTBYIOLIHE 3ATPATH MO COETKE OTHOCATCA HA (DHHAHCOBBIH pe3yIBTAT
MO MEPEe HX BOSHUKHOBeHHA, Takue HHAHCOBBIC HHCTPYMEHTHI OLCHHBAKTCA MO CNPABEIIHBOMH CTOHMOCTH ¢
OTHECCHHEM COOTBETCTBYIOLIMX €€ H3MEHEHHH Ha (JMHAHCOBBIH Pe3VIIBTaT.
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Dunarcosele aKIHUGHE, y@epafcueae,ubfe 00 ROZAWEHUT

Ecnn  I'pynna HMeeT 4eTkO€  HAMEPEHHS M BO3MOMKHOCTR YICPKHBATE IOJNTOBBIC ICHHBIC OyMArH,
KOTHPYIOIIHESCA HA PHIHKE, 10 HACTYIUICHHA CPOKA HX NOTALICHHA, TOTJA TAKHE (PHHAHCOBBIC AKTHBHI
KIACCHHUMDYIOTCA KAK YIC[PKHBACMBIC 100 NOTAIICHHA. TakHE LCHHBIE OyMATH NEPBOHAMANBHO
OLCHHBAKOTCA TIO CNPABCITHBOMH CTOMMOCTH BKJTFOMAA MPAMBIC 3ATPATHL HA YCIYTH (DHHAHCOBBIX HHCTHTYTOB
HCMOCPEACTBEHHO  OTHOCAIMECA K clOelke. DBrocnencTeum LeHHEIE OyMarH OLEHHBAKOTCA MO
AMOPTH3MPOBAHHON CTOHMOCTH ¢ HCTIONB30BAHHEM METONA 3((ECKTHBHOM NMPONEHTHOH CTABKH 33 BBIMETOM
yORTKOE 0T oOccucHeHusa, [lpH mponake MMM PEKMACCHOMKANMH CYINECTBEHHBIX CYMM HHBECTHIIHH
YVACPAKHBACMBIX 10 MOTAINCHHA, 3aN0Are N0 CPOKA MOTALICHHA KOTOPEIX COCTaBIAeT Qonee 3 JET. BCe
HHBECTHIHH VACPAKHBACMBIC A0 MOTAMICHHA OYIYT PeKIACCHOHIHPOBAHB KAK HMCHINHECS B HAJIMYHH 4
npojaku. I'pynna He 6yner KnacCHGHUHPOBATE UeHHBEK OyMar, yAcp:iUBacMblc OO0 MOTALICHHSA B TECUCHHES
TCKYIICTO H NOCHSIYIOMMX ABYX JIET.

Satirer 1 CeBUMOPCKAA 3000MHCEHHOCHb

3afiMel H JeOHTOpCKAs 33J0JLKEHHOCTE NPEACTABLIT Co00H He KOTHpPYEMBIE HA AKTHBHOM pBIHKE
()HHAHCOBBIC AKTHEBL, MPSAYCMATPHBANINHE MOMYUCHHE (PHECHPOBAHHBIX HIH MOMAANILHXCA ONpeNeIeHHID
nnarekei. Takue akTHBBI NEPBOHAYATBHO NPH3HAKTCA MO CNPABEIHEBOIH CTONMOCTH. KOTOPas YBEIMUHBACTCA
HA CYMMY HEMOCPSACTBEHHO OTHOCAINHXCA K OCYIIECTBICHHIO CHENKH 3aTpar. [locne MepBOHAYMATIBHOTO
NPH3HAHAA 2AfMEI H JeOUTOPCKAS 3200/DKSHHOCTE OLUCHHBAKOTCA 10 AMOPTH3HPOBAHHONH CTOHMOCTH, KOTOpAs
PACCMHTHIBACTCA ¢ HCTIONIB3OBAHHEM MeT0aa d(MpeKTHBHOH CTABKH HPOLESHTA, 34 BEMETOM YOBITKOB OT HX
obeCUCHeHAA.

3aiiMel H 1eOHTOpCKAA 3340 IKEHHOCTE BKIFOUYAKT B Cels CASMYIOIIHE BIAL TOProBad i npodad neburopckas
33J0DKSHHOCTE, NPCACTABACHHBIC B NPHMCUAHHH 19, JCHEMHBIE CPEOCTBA H  HX  SKBHBAJICHTHI,
NPEACTABICHHBIE B IPUMSMAHHE 20, H 3AiMEBI H JSIO2HTHI, NPSACTABICHHBIC B IPHMCMAHHH 16,

@unarcoebie armiesl, HMEKHEHECH & HaAHYuy ong npoda;m:

(DHHAHCOBBIC AKTHBB, HMCIOLIMCCA B HAJIMYMH 1/ MPOJAKH, NpPEACTaB/LOT COO0H HENMPOH3BOAHBIC
()HHAHCOBBIE AKTHBBL, KOTOPhIC HAMEPSHHO OBUTH ONpeleicHbl B VKA3AHHVE) KATETOPHMIO. HITH KOTOpPBIC HE
OBUTH KIACCH()HIHPOBAHEL HH B OJJHY M3 BRICNEPEYHCICHHBIX KaTeropuii. [IpH nepBoHAYaNBHOM NPH3HAHHH
TAKHE AKTHEB OLCHHBAKICA MO CHOPABSITHBOH CTOHMOCTH, KOTOPAdA YBSIMMHBASTCA HA CYMMY
HeNOCPEACTBEHHO OTHOCALIMKCA K OCY IIECTEICHHIY CASNKH 3aTpaT. [Tocne nepeoHAYANBHOTO MPHIHAHHA OHH
OLCHHBAIOTCA MO CHPABSIIHBOH CTOHMOCTH, H3MCHCHHA KOTOPOH, OTIHMHEIE OT VOBITKOB OT 0O0eCUCHCHHA
(cM. mpuMedanue 3(i)(1)), H KVPCOBBIX PASHHL MO JOJTOBBIM HHCTPYMCHTAM, HMCIOIIMMCH B HAJMMHH IJIA
NpOJAXH (CM. mpuMedaHHe 3 (b)), MPH3HAIOTCA B COCTABS MPOMEH COBOKYIHOI NPHOBLIH H MPSICTABIAIOTCA B
cocTaBe COOCTBEHHOTO KAMHTANA B COCTABS PO3EPBA HAMCHCHHH CHPABSIIHMBOIH CTOMMOCTH. B MOMCHT
NPEKPAIlCHU TMPHIHAHHA HHBSCTHIMH WITH NpH ¢¢ Oo0eCHeHeHHH CyMMa o0mel mpuOnim mm yOBITKA,
HAKOIUIEHHAd B COCTaBe Npouci COBOKYMHOH mpHOBUIM. TNEpPEeHOCHTCA B COCTAB MpHUOBIMH HMH YORITKA 33
nepuod. MHBeCTHIHH B JONEBBIe LEHHBIC OVMard, He KOTHpyeMBIe Ha (POHIOBOH OHpiKe. IO KOTOPHIM
CTPaBE/HMBAsg CTOHMOCTD HE MOJKET OBITH HANEHKHO OICHSHA, OTPAKAITCA MO dakTHueckoll CTOMMOCTH 3a
BBIMETOM YOBITKOB OT O0CCIICHEHHS.

,EEHQJICHbfe cpe@cmea # HX IKeHGaTeNmbl

K JcHEKHBIM CPeACTBAM H HX SKBHBAJICHTAM OTHOCATCS ACHCIKHBIC CPSJCTEA B Kacce, OAHKOBCKHE JICMOSHTHI
J0 BOCTpeOOBAHHA H BBICOKOMMKBHAHBIE (PHHAHCOBHIE BAOMKCHHA, MEPBOHAYAMBHEIH CpPOK MOTAICHHS
KOTOPBIX COCTABILIET TPH MECALIA H MEHEE.
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Henpouseodnvie unancossie obszamenvcemad

[TepBoHAMATBHOEC MPHIHAHHS BHIMYIUCHHEIX JOJTOBBIX UCHHBIX OVMAr H CyOODIHHHPOBAHHBIX OOM3ATCIBCTE
OCVINCCTBIMISTCA HA JATY HX BOPHHKHOBSHHA. Bcee mnpoume (MHAHCOBBIC OOM3ATCNBCTBA  (BKIIOMAA
O0A3ATENBCTEA, HAMSPCHHO OINPSICIICHHEIE B KATCTOPHIO (DHHAHCOBBIX HHCTPYMEHTOB, OLCHHBACMEIX IO
CIPABSIIHBOI CTOHMOCTH C OTPLOKCHHEM €€ HAMEHCHHE B coctaBe nmpHOBUIH WIH yOBITKA 22 HEpPHOI)
NEPBOHAYATTEHO MPH3HAKTCA HA AATY ZAKMOUCHHA CASAKH, B PE3yNbTaTe KoTopod I'pynma CTaHOBHTCA
CTOPOHOH 1O IOTOBOPY, KOTOPLIH NPEACTABIAET COOOMH (PHHAHCOBLIA HECTPYMEHT,

I'pynna npexpamaeT Npu2HAHES (PHHAHCOBOTO OOAATENBCTEA B TOT MOMHT, KOTIA NPSKPALIANTCH HIIH
AHHYJTHPYIOTCA €€ 00AZAHHOCTH M0 COOTBETCTRYHOLISMY JOTOBODY HAH HCTEKAST CPOK HX JeHCTBHAL

MUHAHCOBBIE AKTHBBL H O0A33TEIBCTBA B3AMMOBAYHTRIBAKOTCA H MPECTABMOTCA B OTUETE O (PHHAHCOBOM
MOMIMKEHHH B HETTO-BEJIHYHHE TOIBKO TOrdA., KOrda l'pynrla HMECT HPHIHYSCKH HCIIOMHHMOC NMPAaBO HA HX
B2AHMO?AYET H HAMEPEHA JHOO MPOM3BECTH PACYCTH M0 HHM HA HETTO-OCHOBE, THOO PEANH20BATH AKTHB H
MIOTACHTE 00A3ATEILCTBO OJHOBPEMEHHO.

I'pynna KMACCHPUIMPYET HENPOH3BOIHBIC (PHHAHCOBBIC 00A3ATC/BCTBA B KATCTOPHI) NPOYHX (PHHAHCOBHIX
00sa3aTenbeTB. Takue (PHHAHCOBBIC O0A3ATCABRCTBA NPH MNCPBOHAYANBHOM NPH3HAHHH OLCHHBAKTCA IO
CIIPABSIIHBONH CTOHMOCTH A4 BBMETOM HEMOCPEICTBEHHO OTHOCALIMXCA K OCYIISCTBICHHHY COEIKH 3ATPAT.
TTocne mepBOHAYANBHOTO MPHIHAHHA 3TH (JHHAHCOBBIC OOA3ATSIBCTEA OLUCHHBANTCA MO AMOPTH3HPOBAHHOH
CTOHMOCTH ¢ HCMOMB30BAHHSM METOIA 3(D{)eKTHBHOI CTABKH MPOLICHTA,

K npounM (HHAHCOBBIM 00A33TENBCTEBAM OTHOCATCA KPEOHTH H 3afiMbl, 00A3aTENBCTBA MO (PHHAHCOBOI
apexne, GaHKOBCKHE OBEPAPAPTEL H KPSAUTOPCKAS 3910/DKEHHOCTE N0 TOPrOBEIM H HHBIM ONCPALIHAM.

Ipouseoonsie unancosvre uncmpymennt

HpOHB’SO@HbIe (]bHHﬂHC‘OSbfe HHCHPVMEHRIBL, & MOM HUWCTIE VYHEH xedmpoeanuﬂ

I'pynma aMeer npoH3BOIHEE (PHHAHCOBEIE HHCTPYMEHTHI AN UENEH XS TKHPOBAHHA BAMIOTHBIX PHCKOB.

IIpH mepBOHAYAMBHOM MPH3HAHHH, ['PyNna co3AaéT AOKYMEHTAUMIO MO COOTHOIICHHI) MEXKTY (HHAHCOBRIM
HHCTPYMEHTOM, HCTIONB3YEMBIM A XEMAHPOBAHUA H MPSIAMETOM X¢/UKHPOBAHHS, PHCKAM. KOTophie ['pynma
KOHTPOJNHPYET MPOLECCOM XeLKHPOBAHHA, CTPATSTHH XSIKUPOBAHHA, W OMHCAHHEM METOJOJIOTHH OUCHKH
3(RKTHBHOCTH XS DKHPOBAHHA. [PyIma OLCHHBACT OXHIACMYIO S(MRKTHBHOCTE XCIKHPOBAHHA KAK
«BBICOKO(D(DCKTHBHYIO» B TOM CIVYAe, ©CIHH OKHIACMOS M3MCHCHHS B CHPABSLIHBOH CTOHMOCTH
(DPHHAHCOBOTO HHCTPYMEHTA HJIH JSHSHKHEIE MOTOKH, (KHIASMBIC OT (DPHHAHCOBOTO HHCTPYMEHTA, MOKPBIBAKOT
HAMEHCHHA B CNPABSANHBONH CTOHMOCTH HIIH IJSHSIKHBIX MOTOKAX 00BeKTAa xemxuposanusa na §0-123%. B
CIyMae XSIKHPOBAHHA JCHEKHBIX MOTOKOB, XeMKHPYEMBIE TIOTOKH JOJDKHEI HMETH BEICOKYIO BEPOATHOCTD
peanH3alHH H H3MCHCHHA B XCTKHPYCMBIX MOTOKAX JOJ/DKHB HMETh BO3MOKHOCTR BIIHATH HA UHCTVHO
NpHOBLE [ pynneL

IIpe nepBOHAMANBHOM NMPH3HAHHH MPOH?BOIHBIC HHCTPYMSHTH OLUCHHBATCA MO CHPABSLIHBOH CTOHMOCTH;
COOTBCTCTBYIOINHE 3ATPATHl MO OCYIUECTBICHHIO COCNKH NMPHIHATCA B COCTABS MPHOBIMM HIH YOBITKA 32
NePHOJd B MOMCHT BO3HHKHOBeHHA. [locne NepBOHAMAIBHOTO MNPH3HAHHA NPOH?BOJHBIC HHCTPYMEHTEHI
OLCHHBAIOTCA IO Cl'[pEIBe,.‘IJIHBOﬁ CTOHMOCTH, H H3MCHCHHA B cnpaaemnoﬁ CTOHMOCTH YYHTBIBAKYICA B
COOTBSTCTBHH C MONHTHKOH YKASAHHOI HILKE,
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Xeoncuposarue OeneNcHbIX HOMOKOR

B civude, Koraa NpOH3BOIHBIH (DHHAHCOBBIH HHCTPYMCHT XCIKHMPYST ISHSHHBIC MOTOKH, CBA3AHHBIC C
KOHKPSTHBIM PHCKOM OTHOCAILHMCA K YYTCHHOMY AKTHBY HITH 00A2ATeIBCTBY HIH MPOTHOZHPYSMOH coenke,
KOTOPAAd HMEeT BO3MOMHOCTE MOBIHATE HA NMPHOBLIE, dQ(KTHBHAA “MACTh XCIKHPOBAHHA NPH2HACTCA B
MpOMEM COBOKYNHOM JOXOIE H OTPAKAESTCA B KamuTane, CyMMa, YITCHHAA B TPOMEM COBOKYMHOM JOXOIE,
NEPEHOCHTCA Ha NpHOBIE H VOBITKH B OTUCTHBIH NEpHOA. BO BPeMA KOTOPOIO Xe/UKHPYEMBIH NOTOK
JCHEKHBIX CPEICTE MMEET BIHSHHE HA NpHOBUTE H YOBITKH, B CTpPOKY NpHOLITCH H YOBITKOB B KOTOPOii
OTPRKACTCA NPEIMET XCGMKHpoBaHHA. COCTAaBLIOMAS YacTh HIMEHEHHA B COPABCATHBOH CTOHMOCTH
(DMHAHCOBOTO HHCTPYMEHTA, KOTOpad HEYP(PCKTHEHA B XSUKHPOBAHHH CIHCHIBASTCS HA NMPHOBLIL H YOBITKH
HEMEANICHHO.

EcnH HHCTPYMEHT XEMKMPOBAHHA MEPECTAET OTBCYATH TPCOOBAHMAM YYSTa XCLKHPOBAHHA. MPOAAETCH,
NpeKpaIiacT AcHCTBOBaTh, MM N0 PEIICHHEO | PpynmBI NEpecTacT HMEThH CTATVC HHCTPYMEGHTA XCKHPOBAHHA,
VUeT XeMAKHPOBAHHA Ipekpamactcd. IIpuOee (yORITOK) KoTopad Gblla OTHECEHA HA MpouHil COBOKYIHEBIH
JOXOM H OTPAKCHA B PE3EPBE MO XC/UKHPOBAHHED, B KAMHTANE, OCTAETCA TaM IO MOMEHTA, KOTJA XeTKHpYeMan
CHCTKA MOBIMACT Ha A0OXOAH (vORITKM). B ciyuae ecnH o0BEKT XEIUKHPOBAHHA ABIACTCA HE(MHAHCOBRIM
AKTHBOM, CYMMA. YYTCHHAA B MPOUEM COBOKYMHOM JOXOA¢ BRIHOMACTCA B CTOHMOCTH AKTHBA, B MOMEHT
OTPAKCHHA AKTHBA B (HHAHCOBOH oTueTHOCTH [pymmel. Ecan okmaaemas cOenka mnepectaér ObIThb
BHICOKOBEPOATHOH, 3PJeKT OTPAMEHHEIH B MPOMSM COBOKYITHOM JOX0IE MEPSHOCHTCA HA MPHOBIME M YOBITKH.
B apyrEX CHTYALHAX, CYMMA, OTPAKASMAA B MPOYEM COBOKYITHOM JOXO0JE, OTPAKASTCA B MPHOBLTH H YOBITKAX
B MICPHOI, B TEUCHHE KOTOPOTO XEKHPYEMEIH 0OBRKT BIHACT HA MPHOBUIL H YOBITKH.

Axuronepubviii kanuman
Obuviknosenble ariit

OOBIKHOBCHHBIE AKIHH KIACCHQUIMPYIOTCA B KATETOPHKY COOCTBEHHOTO KAMHTANA, JIOMOTHHTENBHEIC
3aTPATHL, HENMOCPEACTBEHHO CBA3AHHBIE C BHIMYCKOM OOBIKHOBEHHBIX AKUHH H ONIHOHOB HA AKUHH,
OTPAKAKTCA ¢ YUETOM HANOTOBOTO 3 (EKTa Kak BRHET H3 BEIHUHHB COOCTBEHHOTO KAITHTANA.

Betyn, eptloimue 4 nogmopHoe pasMerienie axyiili, COCMasiAlomux aryuoHepusill Kanuman (cobemeenuvie
aKYHH, SLIKYHICHHBIE ¥ AKYHOHEPOR)

B cmyvae BBIKYNA AKUHiL, NMPH3HAHHBIX B KAMECTBE AKUHMOHEPHOTO KATMTANA, CYMMA BBIIUIAYMSHHOTO
BOSMEIICHHSA, BKIIOYAA BCE HEMOCPESACTBEHHO OTHOCAIMHECH K HOKYIKE 3aTPATHL OTPAsKAETCA 334 BEINETOM
HaMorosore »(upexra Kak BHUET H3 BEIHYMHEL COOCTBEHHOTO KanmuTana. BRIKYNNEHHBIE aKIHH
KIACCHHUMPYIOTCA KAK COOCTBSHHBIE AKUHM, BBIKYIUIGHHEIC Y AKUHOHEPOB, H NPEICTABIAIOTCA B COCTABE
pe3epea coOCTBeHHBIX akumil. CyMMa, BHIPYUSHHAT B Pe3yJbTaTe MOCNENVIOWSH NMpoAakH HIH NOBTOPHOTO
PA3MCIICHHA COOCTBEHHBIX BHIKVILICHHBIX AKLMI, NMPH3HACTCA KAK NPHPOCT COOCTBCHHOTO KAIHTATA, A
OpHOBLTE HAH VOBITOK, BOIHHKANINHE B PE3VILTATE MAHHOH OmepauuH, NpeacTaBIAHTCA B COCTaBe
IMHCCHOHHOTO JOXOMA,

Jamace1

HezapepiieHHoe MPOH3BOOCTBO MO JOTOBOPAM HA CTPOHTENBCTBO OTPAKACTCA MO CeDeCTOMMOCTH IUIOC
NpH3HAHHAA NpPHOBUTE 32 MHHYCOM PE3CPEOB MOA OOKHAACMBIE YOBITKH H BHICTABJCHHBIX CYSTOB IO
BHIMIOJIHCHHEIM  3TamaM  padoT. CeOGecTOHMOCTE BKMOMACT BCE PACXOIBI, HANMPAMYIO OTHOCAIIHECH K
KOHKPETHBIM TNPOCKTAM H A0 HOCTOAHHBIX H NMEPEMCHHBIX HAKMATHBIX PAcXQA0B, BOHHKAKIIHX NPH
BHITIOUIHCHHH JOTOBOPA, C YMETOM HOPMANTBHOI MPOH3E0 ICTBSHHOM 2arpy 3KH.

[Tpovne 3AanACH YYHTHIBAKTCA MO HANMSHBILEH H3 IBYX BeIDMUH: MO OATAHCOBOH CTOMMOCTH HIIH BO3MOXKHOIM
UcHe peamizanie. Bo3MOMKHAA LEHA PeaNu3alHH - 3TO NPEANOJAracMas LeHA peaH3alHH NpH O0LMHOM
BSOCHHH JCIT, % BBMCTOM BO3MOJKHEIN 3ATPAT HA 3ABEPIICHHS PAOOT H PACXOJ0B HA PEAH3ALIHIO.
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CTONMOCTE ZAMACOB ONPSICIACTCA MO cpeaHeil ceGecTOMMOCTH 2AKYNOK H BKIOMAST PACXOOB  HA
npHOOpPETEHHE 13amacoB, HX JAOCTABKY H JAOBSACHHE N0 TEKVIUEIQ COCTOSHHA. CTOHMOCThL 3amacoe
cOoGCTBEHHOTO MPOMBOICTBA H CTOMMOCTR HE3ABEPIICHHOTO NMPOH3BOICTBA BKIIMACT COOTBETCTBYIOIIYIO
JOMH HAKMAIHBIX PACXOA0B, PACCUHTAHHEIX C YIETOM HOPMAILHOH NMPOH3BOACTBECHHOH 3arpy3KH.

JOroBopeI HA CTPOHTENLCTBO

Pe2vIBTAT M0 HE3ABSPLICHHEIM JOTOBOPAM HA CTPOHICABCTEO MPSICTABIACT COOOH CyMMY, OMMIACMYHY K
MOMYMCHHIO OT 3AKA3MHKOB 34 BHEINOJIHCHHEIE PAOOTHI, OKAZAHHEIE YCIYTH (CM. mpuMevanne 3(m)(i)). JanHaa
CYMMA PACCUHTHIBAECTCH HCXOAA M3 CeDECTOMMOCTH MUIHOC MPHIHAHHAA MPHOLLUTL 33 MHHYCOM BHICTABIEHHBIX
NPOMENYTOUHBIX CMETOB MO MEPe BHINOAHSHHA pPaboT [0 JOMTOCPOMHBIM H IPHAHAHHBEIM  yOBITKAM.
Ce0eCcTOHMOCTE BKJIIOYAET BCE PACXQABL, HAMPAMYH) OTHOCALIMECS K KOHKPETHBHIM MPOSKTAM H IO
MOCTOAHHEIX H MEPEMEHHBIX HAKIATHBEIX PACX0J0B, BOYHHKAIOLIMX MPH BHIIOIHSHHH JOTOBOPA, ¢ YMETOM
HOPMATEHOH NPOH3BOACTBCHHOH 3arpy3kH. PesynbTarhl MO He3aBEPLIEHHBIM JOTOBOPAM HA CTPOHTEILCTEO
NPEICTABILTIOTCA B 0T4YeTe O (PHHAHCOBOM MOJKHWKEHHH B COCTABE 3AMACOE MO BCEM JOTOBOPAM, MO KOTOPBIM
CYMMA MOHECEHHBIX 33TPAT ¢ YUETOM MPHIHAHHBIX NPUOLIICH H YOBITKOB NMPEBLIAECT CYMMY, TOMYYEHHBIX OT
JAKAMHEA IJEHEKHBIX CpeacTs. B cayyasx, KOraa MUIATEKH, MOUYMEHHBIC 22 BBIMOJHSHHBIE PaboTHL
NPEBBIIIAKT NOHSCEHHBIE PAcXodbl ¢ YUYSTOM NpHIHAHHEIX Npubbinell # yOBITKOB, Takad pasHHIEA
NPEACTABIETCA B OTUETE O (PHHAHCOBOM MOJOMKEHHH KAK KPSIHTOPCKAd 33A0DKSHHOCTH MO JAOTOBOpaM Ha
CTPOHTENBCTBO.

OQdecuenenne

Henpouzeodnvie gunancosvre axnusot

DHHAHCOBBIH AKTHB ABIASTCA 00CCLUEHHBIIHMCA, €CH CYIUSCTBYIOT OOBCKTHBHBIC CBHISTEILCTBA TOTO, HTO
NOCAe MEPBOHAUANBHOTO MPH3HAHHA AKTHEA MPOH3QILLIQ MOBJSKIUce vOBITOK COOBITHE. H UTO 10 COOBITHE
OKA3A/I0 HETATHBHOS BAMAHHE HA OXKHAAEMYK) BEHUMHY OvAYLIMX HOTOKOB JCHEKHBEIX CPEICTB OT AAHHOTO
AKTHBA, BeJIMMHHY KOTOPBIX MOJKHO HANCIKHO PACCHHTATE. ¥OBITOK OT 00eCUCHCHHA (JHHAHCOBOTO AKTHEA,
OLIEHHBAEMOI0 N0 AMOPTH3HPYEMOH CTOMMOCTH. pPACCYHTHIBACTCH KAk pasHHLA MekAy OanaHCOBO
CTOHMOCTBIO AKTHBA H MPHBEICHHOH CTOHMOCTBHY OKHIACMEIX OVIVIIHX MOTOKOB IJEHSMHBIX CPEICTE,
JHCKOHTHPOBAHHBIX MO TEPBOHAYAMLHOH 3(pekTHBHOH CTaBke MNpOLEHTA JTOT0 AKTHBA. YORITKH OT
obecucHeHHd (PHHAHCOBBIX AKTHBOB, KIACCHOHUHPOBAHHBIX B KATCTOPHIO HMEIOIUHNCA B HANHMHH A7
NpOJAKH, PACCUHTHIBAKTCA HCXOAS H3 HX CTPABEITHEOH CTOHMOCTH,

Bce HenmpoH3BOAHBIE (PHHAHCOBLIC AKTHBEI, BEJHUHHA KAXKIOTO H3 KOTOPHIX, B3ITOIO B OTACABHOCTH, SABISETCS
JHAYHTSABHOM, OLCHHBAKOTCA HA MmpeIMeT OOSCUCHeHHA B HHIHBHIYAIBHOM mopagke. OcCTANbHBIC
HEMPOK3BOAHBIE (PMHAHCOBBHIE AKTHBB OLSHHBAIOTCA HA TPSIMET 00CCUSHSHHA B COBOKVIHOCTH IVTEM
00BeIHHEHUA B NOPT(E b, KOTOPLIH HMEET CXOTHBIE XapAKTEPHCTHKHE KPSIUTHOTO PHCKA.

Bce yORITEH 0T 00€CLICHEHHS NPHIHATCA B COCTABE NPUOLLIH H YOBITKOB, YOLITOK, HAKOIUIEHHEIH B pescpBe
HAMEHCHHH CHPABSITHBOH CTOHMOCTH B COCTABS COOCTBEHHOTO KANHTANA H NOJVYCHHBIH B PE2VIBTATE
0o0eCUeHeHHA (PHHAHCOBBIX AKTHBOB. KIACCHOHIMPOBAHHBIX B KATETOPHID HMEIOINHXCH B HAMWUHH AN
MPOJAKH, MPHIHACTCA MOCPSICTBOM PEKIACCHQHKALHE B COCTAB MPHOBUH HIH YOBITKA 23 MEPHOI CYMMEI
yOBITKOB.

Hegunancossie axmugst

Banancoead cToMMOCTh HePUMHAHCOBBIX AKTHEOB [ PYINEL, 33 HCKIFOUEHHEM HHBCCTHIHOHHOH COOCTBEHHOCTH,
1AMACOB H OTJIOKEHHOTO HAJIOTA, NPOBEPACTCA HA HANMHYHE MPH2HAKOB OOCCUCHEHHA HA KAKIYIO OTHCTHYIO
Jary. IpH BEBICHHE TAKHX NMPH3HAKOB MPOH3BOJHTCA OLCHKA BO3MEIAEMOM CyMMBI AKTHBA.
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Yopmok or 00eCUCHSHHA MPH3HASTCA, ¢CH GANAHCOBAA CTOMMOCTE AKTHBA HJIH CIHHHLUBI, TCHEPHPYHLCH
JeHexHple cpencrea (ELJIT, npeBRlIAIOT BO3MEINACMYRO CYMMY akTHBA. ['eHepHpyIOIas ¢IHHHIA — 3TO
HAHMEHBLIAA HOSHTHQHUMPYEMAA TPYNNA AKTHBOB, 00SCHICHHMBAMOINAA MOCTVIICHHE JSHEIKHBIX CPRIOCTB, B
OCHOBHOM. HE3AaBHCHMO OT JPVTHX AKTHBOB WJTH TPYON AKTHBOB. YOBITKH OT O0CCUCHCHHS MPH3HAKTCA B
npHOBLTAX H yOBITKAX. YOBRITOK OT ODCCHCHCHHA, NMPUAHAHHEIH B OTHOIICHHH CIHHHLBI, TCHEPHPYHOWCH
JCHEHKHBIE CPEACTRBA, B MEPBYHY OUSPSb YMEHBINACT $ANlAHCOBYH) CTOHMOCTh MOGOH ACMOBOH pemyTalHH,
PACTIPEIENCHHOH HA JAHHYH) TCHSPHPYIOIUYIY GOHHHLY, M 3aTeM HA JPYTHE AKTHBBl SOHHHUEI (TPYIIIEL
€THHHI} NPONIOPUHOHAMLHO HX (aNaHCOBOH CTOHMOCTH.

Bosmemaemas CyMMa AKTHBA HIHM GIHHHOBI, TeHEPHPYIOWICH JEHEKHBIC CPEICTBA, ONMPEIENdeTcd KAK
HaHOOJBIICE HAUCHHE H3 HX CTOHMOCTH HCNOIB30BAHHS H CTIPABEMHEON CTOHMOCTH 32 BBIUETOM 3aTpaT Ha
npoJaky. Jmd OUeHKH CTOHMOCTH HCHOJIB3OBAHHA, NMPEANOIAraemMele OyJyIHE NOTOKH JEHSKHBIX CPEICTB
JHCKOHTHPYVIOTCA 11 NOAYYSHHS HX TEKYINCH CTOMMOCTH ¢ HCTIOAB30BAHHEM CTABKM 10 HANOIQ,
OTPLKAOIIECH TEKVINHE DPHIHOMHBIE OLCHKH BPEMCHHOH CTOHMOCTH IOEHEr H CHCHH(DHMECKH NPHCY IHX
JAHHOMY AKTHBY PHCKOB.

VOBITKH 0T 00CCUCHEHHS. NMPHIHAHHBIC B NPEABITYINHE NEPHOAB! OLSHHBAKTCA HA KAKIVEIO OTUETHYIO JATy
IIA MPOBEPKH MPH3HAKOB TOTO, 4T0 VOBTOK OT O0SCUCHCHHA., NMPHIHAHHBIH B MpEJBLIYINHE NEPHOIB B
OTHOIICHHH aKTHBA. OONBIIE HE CYIECTBYET HIM YMEHBIIHACSA. YOBITOK OT OO0CCHCHEHHS YMEHBINACTCH
(BOCCTAHABNHBACTCA) NMPH HAJMYHH TNPH3HAKOB €0 OTCYTCTBHA HIH BCICACTBHE H3MCHCHHA B OLECHKAX.
HCMONIB3YSMBIX MPH OIMPSICTICHHH BOIMOLIASMOH CyMMEBL. YOBRITOK OT OOSCUCHEHHA BOCCTAHABIMBACTCA C
YUETOM TOTO, YTO 0ANAHCOBAA CTOHMOCTH AKTHBA HE MOJKET NpPEBHIIATH 0ANaHCOBYH CTOHMOCTB, KOTOpas
OBima OBl OTPEJeNeHa, 33 BEMETOM AMOPTHALNH, €CITH OBl B MPSIBIIYILHS TOIbl 114 AKTHBA HE MPH3HABAJCA
YOBITOK OT 0DECLICHEHHS.

JUBHAEHALI

JHBHICHIE OTPAKAKTCA KAK 00A3ATENBCTBA B TOM MEPHOIS, KOTIA OHH ObLIH OOBABICHEL.
BoszHarpaxieHHs paGoTHHKAM

Iranwr C PCIMAHOETEHHBIMU 8ZHOCAMH

IInaHOM ¢ VCTAHOBJNCHHBIMH B3HOCAMH CUHTACTCA IUNIAH BBRIIUIATHL BOZHATPAKACHHN pa0OTHHKAM MO
OKOHMAHHM TPVJOBBIX OTHOINCHHH ¢ HHMH, 1O YCIOBHAM KOTOPOTO NPEINPHATHE OCYLICCTBILACT
()MKCHPOBAHHBIC B3HOCHL B OTACHBHBIH (HC3AaBHCHMHIH) $OHA H NpPH 3TOM OH HE HECET HHKAKHX
JOTIOMHHTCIBHBIX 0043ATCIBCTE (HH MPABOBBEIX, HH KOHCTPYKTHBHBIX) IO BBIIUIATS JOTIOJIHHTCIBHBIX CYMM.
Ob43aTeIBCTBA MO OCYIICCTBICHHIO B3HOCOB B (JOHIBI, HePe3 KOTOPHIC PEANM3VIOTCA MEHCHOHHBIC ITIAHBI C
YCTAHOBNCHHBIMH B3HOCAMH, B TOM 4HCne Bl ocyJapcTeeHHBIi TeHCHOHHBIE (oun P®. npusmaroTca B
KAYeCTBS PACXOJOB MO BOSHATPAMICHHAM pPAOOTHHKAM B COCTABE NMPHOBUTH HWIH YOBITKA 73 T& MEPHOIBL, B
KOTOPBIX PabOTHHKH OKa3bIBAIH COOTBSTCTEYIOIIME YCIYTH B PAMKAX TPYAOBBIX JOTOEOPOB. CYMMEI B3HOCOE,
YIUEMEHHBIE ABAHCOM, NPH3HAKOTCA KAK AKTHB B TEX CIYYAAX. KOIIA NPEINPHATHE HMEET NPABO HA
BOSMEINCHHE YINIAYSHHBIX HM B3HOCOB HIH HA CHIDKCHHE pasMepa OyAvIIHX MaTekel Mo B3HOCaM. CyMMEL,
KOTOPBIC JOKHB! OBITb BHECCHBI B CYCT ILUIAHOB C YCTAHOBICHHBIMH B3HOCAMH MO MPOLICCTBHH $ONCE 4eM
uepes 12 MECALCE MOCTE OROHYAHHA OTYSTHOTO NEPHOAA. B KOTOPOM PAOOTHHKH OKA3HIBAKT YCIAYTH B PAMKAX
TPYZOBBIX JOTOBOPOB, AHCKOHTHPYOTCA J0 HX MPHBSICHHOH CTOHMOCTH.
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Haanm C YCRIAHOBACHHBIMI 8bIRTAMAMI

[MnaHel ¢ YCTAHOBICHHBIMH BHIIUTATAMH ABIACTCA NEHCHOHHEBIM IUTAHOM, OTJHMHBIM OT IIAHA <
YCTAHOBJCHHBIMH B3HOCaMH. HeTTo-BenHYHHA 00A3aTeIBCTBA ['PYNNBI B OTHOLICHHH NEHCHOHHEIX IUIAHOB C
YCTAHOBICHHEIMH BHIILIATAMH PACCMHTBIBACTCA OTIETBHO MO KAMKIOMY IUIAHY MyTEM OLEHKH CYMM OvIyInux
BBIMJIAT. MPABO Ha KOTOPhIe paboTHHEH 3apaloTald B TEKYINEM H NMPOLLIOM NEPHOIAX, ONpeACIeHHBIS TAKHM
o0pa3omM CYMMBI JHCKOHTHPYIATCA OO HX MPHBEICHHOH BENWMHHBI H NPH 3TOM COPABSIIHBAA CTOHMOCTD
JEOOBIX AKTHEOB MO COOTBETCTBYIOIIEMY IUIAHY BHIMHTAIOTCA. CTAaBKA AUCKOHTHPOBAHHA MpPEICTaBLAeT OO0l
HOpMY NpHOBUTH HA KOHEL FOA3 MO TOCYAAPCTBEHHBIM OOJHMramiaM, CpOK MOTAIGHHSA KOTOPBIX
NPHOIH3HTSIBHO PABSH CPOKY IJCHCTBHA COOTBETCTBYIOIIMX OOA3ATENBCTE [ PYNNEI H KOTOPHIC BEIPAKCHB B
TOH K¢ BAMIOTE, YTO H BOSHATPLKACHHA, KOTOPHIE OKHIASTCA BHITIATHTD.

JlaHHBIE pacyeThl MNPOH3BOAATCA €HETONHO KBATHPUUHPOBAHHBIM AKTYyapHEM. MNPHMEHANIHM METO]
NPOTHOZHPYSMOH YCIOBHOH ¢OHHHUB HAKOTUICHHA OyIyIUHX BHIMIAT. UHCTHIH HOPOUSHT mo 00A3ATRNBCTBAM
(aKTHRBAM) MIAHA C YCTAHOBJICHHBIMH BBIIIATAMH. TEKYLIMM H NPEXOCTABJCHHBIM, BKIIMAA JAOXOALL H
PACXOIBI OT H3MCHEHHA TUIAHOB, COKPALICHHA HIIH MOTALICHHA O0A3ATEILCTE MO TIAHY, PHAHACTCA B COCTABE
NpHOBLH HIH YOBITKA 33 IEPHO.

PesymeTaT OT NepeolicHKH YHCTOH CYMMEI AKTHBOB H 0043aT€NECTE. BRIFOYAA aKTYAPHEI IPHOBITH H YOBITKH,
ApHOLITE HA AKTHEEL MIAHA, HCKTIOYAA BCTHYHHY YHCTHIX NPOICHTOR MO 0OA33TCABCTBAM (AKTHBAM) MUIAHA ¢
YCTAHOBICHHEIMH BHIUIATAMH, MPH3HACTCA B COCTABS MPOMEH COBOKY MHOMH MPHOBLIH.

Kpamxocpownuie soznazpasncoenun

Ilpn onpeneNeHHH BEMMYHHE! 00A33TENLCTEA B OTHOIICHHH KPAaTKOCPOUHBIX BOZHATPAKACHHH palOTHHKAM
IOHCKOHTHPOBAHHE HE MPHMEHACTCA, H COOTBSTCTBYIOIUME PACXOIBl NMPHIHAIOTCA MO MEPE BHIMOJIHCHHA
palOTHHKAMH CBOHX TPYIOBBIX 00M3aHHOCTEH. B OTHOLIGHHH CYMM, OKHJAeMBIX K BHIIUIATE B paMKax
KPATROCPOMHOTO ILIAHA BHIILIATH MPEMHANBHBIX HIH YYACTHA B MPHOBLAN, MPH3HACTCA 00M3ATSIBCTEO, SCH
y ['pynne! eCcTh ASHCTBYHOIIES MPABOBOS HIIH KOHCTPYKTHEHOS 00A3ATENBECTBO MO BHIILIATS COOTBOTCTBYROLICH
CYMMBEI, BOSHHKIIETO B PE3YIBTATe OCYVINSCTBICHHA PAGOTHHKOM CBOCH TPy IOBOIH ASATCIBHOCTH B TPOLIJIOM,
H BETHMHHY 3TOTO 00A3ATNBCTEA MOMKHO HAJEHKHO OLCHHTS.

Pesepenl

Peseps DpH3HACTCA B TOM CITY4AaE. €CIIH B PE3VIBTATe KAKOTQ-TO COOBITHA B MPOIIOM ¥ I'DYINEI BOZHHKIO
MPABOBOS HIIH KOHCTPYKTHBHOE 00A%ATENBCTBO, BETHMHHY KOTOPOTC MOMKHO HAICHKHO OLCHHTH, H CYIIECTBYET
BBICOKAA BEPOATHOCTE TOTQ. YTQ MOTPEOVETCA OTTOK IKOHOMHYECKHX BBITOJ MM VPErvIHPOBAHHS TAHHOTO
obm3aTensCTBa. BenmiHHA pesepea ONMPeIeAeTCd MyTeM JHCKOHTHPOBAHHA OKHIACMBIX TIOTOKOB JCHEKHBIX
CPeOCTE MO JOHANOTOBOH CTABKE, KOTOPAA OTPAMKAST TEKVIIHE PBHOMHBIC OUCHKH BIHAHHA H3MEHCHHA
CTOHMOCTH JCHET ¢ TEUSHHEM BPEMEHH H PUCKOB, MPHCYIMHX AAHHOMY 0043aTeNbCTBY. CyMMBL OTpakaromie
«BBICBOOMKICHHE JUCKOHTAY, MPUAHAKTCA B KAMECTBE (PHHAHCOBBIX PACXOIOE,

Fapawmuiinoe o6cayyxcueanne

Peseps no rapaHTHITHEIM 0043aTeIBCTBAM NPU3HACTCA B MEPHOJE PeATHIALHH COOTBETCTBYIOILEH MpOIy KIHH.
CyMMBI pe2epBa MO0 FAPAHTHHHEIM 00M3ATeNBCTBAM HAYHCIIOTCA ¢ VYRTOM HAKOIUICHHOTO OMBITA [pynmel mo
rapaHTHIHOMY OOCHYKHBAHHI) paHee MNOCTABJCHHBIX CaMONeTOB, OQUECHKH KOPPSKTHPYIOTCA MO MEpe
HeOOXOMHMOCTH ¢ YUETOM NOCHSIYVIOIIET) ONBITA,

Obpesenumentuvie 02080pvt

Pezeps mo 0OpeMCHHTEIBHBIM JOTOBOPAM NPH3HACTCA, KOTIA OKHIACMEIC IPynmoil JOXOOB MO JOTOBODY
HHAE, UeM HEH30EKHBIE PAacX0bl. KOTOPLIE HEOOXOAHMO MOHECTH, YTOOB! HCTIOHHTE 00433 TENLCTRA 0 HEMY.
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Pe:aepB OLUCHHBACTCA KAK TCKYLIIAA CTOHMOCTD MEHBIIEH H3 BeIHMHH: CyMMBI OKHIACMBIX 2aTPAT IIO
NPCEPAICHHID NOTOBOPDA H YHCTOH CTOHMOCTH QAHIACMEIX 3aTPAT, CBAZAHHBIX € NMPOAOLKCHHCM BBIMQMHCHHA
BHTCKAIIIHX H? JOroBopa 00a3aTensCTE. [Iperkoe deM Co3maeats peseps, I'pynna mpurHAeT Bce YORITKH OT
00CCUCHCHHA AKTHEOB, OTHOCAIHXCA K TAHHOMY JOTOBODY.

Bruipyuka

PykoBOACTBO HCHOMB3YET MPO(ECCHOHANLHOS CY/KICHHS IPH MPHHATHH PEINCHHA, JODKHBI JH VYHTBIBATECA
JAHHEIE JOTOBOPEL B COOTBETCTBHH ¢ MC®O 11 wmm MCOO 18. TlpuMeHAn CYKIOECHHE, PYKOBOACTBOM
YUHTHIBASTCA PAA (DAKTOPOB, B TOM HHCTIE: BPeMA, HEOOXOHMOE AT 3ABEPINCHHA KOHTPAKTA, JTHTEIBHOCTD
OMEPAUMOHHONO LHKMA N7 MOCTABKH ¢AHMHIEI TOBAPA HIIH KOMIICKTA TOBApPOB. CTEMCHH MOIMPHKALHH
COTNACHO TPeGOBAHHAM 3aKAasYHKA MO CPAaBHCHHIO CO CTaHAApTHOH cneumdHkanpell, Hamrue (opManbHEIX
TpeGOBAHHI MO CEPTH(OHKAIME H KOHTPOIBHBIX TECTOE HA COOTBETCTRHE MOTPEOHOCTAM 3aKATUHKA.

Buipyuxa no 002060pam Ha cHPOHMEILCNGED

HearenpHOCTs [ PYINEBI ITABHEIM 00pA20M, NMPEICTABIACT ¢O00i CTPOHTEILCTBO CAMOJICTOB MO JOTOBOPAM C
(PHKCHpOBaHHOI LEHOH, KOTAA BOZAYIIHOS CYAHO (HIH YACTE €I0 KOHCTPYKLHH) NPETEPNEBacT IHAUNTCIIBHEIC
HAMEHCHHA HA CTAIHH Pa3paboTKH KW/ HIM MPOH3BOICTEA IM4 VIOBICTBOPCHHA HOTPEOHOCTSH 3AKAZMHEKA,
NO3TOMY TAKHE JOTOBOPB VUMTHIBAKTCA B COOTBETCTBHH ¢ MC®O 1l. kax JOTOBOpPBl CTPOHTENBHOTO
noapaga. Ecmu pelymsTaT JOTOBOPA HA CTPOHTENBCTBO MOKST OBITE HAJZSKHO ONPEICICH, BBIPYHKA,
NOIYUEHHAA B PE3YALTATE AOTOBOPA CTPOHTENLHOTO MOAPAAA, NPH3HACTCA B COCTaBe MPHOBUIH HIH YOLITKA
NPOTMOPUHOHAIBHO CTENMCHH 2ABSPUICHHA PAGOT, KOTOPAA ONPLISIACTCA KAK COOTHOWICHHE OOMEH CYMMBI
NPAMBIX MATEPHANBHBIX 3ATPAT, 2ApaboTHOH MNIATH, H PACXOIOE HA MNPOSKTHPOBAHHE H papaboTky,
MOHECEHHBIX A0 OTYETHOH AaThl, K COOTBETCTBYIOIIMM OOIIHM pacuyeTHBIM 3aTpaTaM Mo JOTOBOpY.
PyKkOBOACTBO MOJIATAST, MTO JAHHBLIH METO ABIACTCA HAWIVYIUHM BOIMOMKHEIM CHOCOOOM OLEHKH CTEMSHH
JaBepIICHHA padoT MO BBIMOIHEHMIO JOTOBOpOoB. JlaHHBIH MeTona TpeOyeT TOUHOIO ONpeNeNeHHI MOMEHTAa
JABEPLICHHA JOTOBOPA H CTATHH TOTOBHOCTH B MPOLIECCE HCMIOMHEHHA J0oToBOpa. JId onpegeNeHsa CTeNeHH
3aBepIICHHA pafoT MO JOrOBOPY VUHTHIBAKOTCSA BCE 3ATPATHI H BRIPYUKA MO AOTOBOPY. PHCKH, CBASAHHEIC C
HCTIONTHEHHEM JOTOBOPA H MPOMHE CYKISHHA. MAPKeTHHIOBBIE PACXOIEI MOTYT OBITH BKIOMEHBI B COCTAB
PACXOA0OB MO JAOTOBOPAM TONBKO B CHVUAE, €CMH OHH MOTYT OBITH HEMOCPSICTBEHHO aCCOLMHPOBAHBL C
OAHHBIMH JOTOBOPAMH M BHICOKA BEPOATHOCTE MX BO3MCIUCHHA B P3VJBTATS OCYIUSCTBICHHA JAHHEIX
JOTOBOPOB.

Ecnu pe3synbTaT JOTOBOPA HA CTPOHTENBECTBO HE MOXET OBITh HAJEKHO ONMPEACHCH. BHIPYHKA IO JOTOBOPY
NpH3HACTCA TOMBKO B CYMME MOHGCCHHBIX 3aTpar N0 JOTOBOPY. BCPOATHOCTh BOSMEINGHHA KOTOPBIX
JOCTATOUHO BBICOKA.

Peseps HA TOKPBITHE PACMETHBIX YOBITKOB MO HEZABEPLICHHBIM JOTOBOPAM, €CIH TAKOBBIE HMEIOTCA,
(OPMHUPYSTCA B TOM MRPHOIS, KOTIA STH YOBITKH OBUTH ONPEISHCHB H MPH2HACTCA B COCTABS MPHOBLICH M
yOuTKOB. H3MEHEHHE YCHOBHH BBIMOJMHCHHA padoT. VCIOBHH JOTOBOPOB H  PacuCTHON  BEIHUHHEI
PEeHTAGENBHOCTH, BKTOMAA IWTPAGHBIE CAHKUMH, HAYHCICHHBIC COTIACHO NONOKEHHAM IOTOBOPOB, SCIH
TAKOBBIC HMEHTCA, a TAKIKS OKOHYATEIBHBIC PACUCTH MO AOTOBOPY MOTYT MPUBSCTH K MEPECMOTPY BEHMHHEI
JATPAT H JOX0I0B. Pe3y IBTATH HIMEHSHHH OTPAKAIOTCA B TOM NEPHOIS, KOTIA OBLT MPOH3BSICH MEPECMOTD.

Burpyura om npodasicu moeapos

Bripyuka 0T NpOAQKH TOBAPOB. IMABHBM 00pa3oM OTHOCAIMHXCA K MPOHIBOJACTBY CEPHHHBIX IPRKAIHCKHX
CaMOJIETOB, HE TPEOYVIOWIX CYINCCTBCHHEIX HA3MSHCHHEH OTHOCHTRIBHO 0A30B0H MOJCTH, OTPAXKASTCA B OTHETS
O mpuOBLIAX H yOBITKAX KOTIA CYILECTBCHHBIC PHCKH H BHITOIBI, OTHOCAINHOCA K IPABY COOCTBEHHOCTH,
NEPEX0JAT K NOKYIATEH),
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Bopyuka OT NPOJGKH TOBAPOB JODKHA NPH3HABATHCA, ©CNH NPSINPHATHE NEPEJAN0 TNOKYIATETIO
THAYMTSABHBIE PHCKH H BOBHATPAKICHHA, CBAZAHHEIE C TMPABOM COOCTBEHHOCTH HA TOBAPHL, MPESIMPHATHE
Gomple HE YYACTBYST B YOPABICHHH B TOH CICNCHH, KOTOpAad OOBMHO ACCOLHHPYETCA C MPABOM
cOoOGCTBEHHOCTH, H HE KOHTPOJIMPYET MPOJAHHBIE TOBAPHL, CYMMA BBIPYMKH MOKET OBITH HAOEKHO OLESHSHA;
CYLIECTBYET BEPOATHOCTE TOTO, YTO JKOHOMHYSCKHE BBITOJH, CBAMAHHBIC C ONEPALMEH, MOCTYIAT HA
NPEANPHATHE H MOHSCCHHBIC HITH OJKHIAEMBIC 3aTPAThl, CBASAHHEIC C ONMEPAIMEH, MOYKHO HANCKHO OLCHHTS,

PesymbTar OT MOCTABKH CAMOJICTA C VCIIOBHEM TAPAHTHH OCTATOMHOH CTOMMOCTH NPH3HACTCA AHANOTHMHO
BEIPYYKE OT MPOJAXKH TOBAPOB B X04¢ 00BMHON JCATENBHOCTH, T.€. BHIPY4KA MPH3HACTCA B IOMHOM 00BEME B
MOMCHT NMOCTABKH CAMOJICTA, KOTJA 3HAMHTEIBHBIC PHCKH H BBITOJBI, CBABAHHBIC C NMPABOM COOCTBCHHOCTH,
NepeIaHbl MOKynaTemo. OOHHM H3 BAKHBIX KPHTCPHEB MPHIHAHHA BHIPYMKH B IOJTHOM OOBEME HA MOMCHT
MOCTABKH AB/ACTCA (JAKT NMPEBBILCHHA OdHIACMOl OyaymeH CTOHMOCTH CAMOJCTA HA JATY HCIOTHCHHA
TApaHTHH HAJA €r0 TaPaHTHPOBAHHOH OCTATOMHON CTOHMOCTRIH), B MPOTHBHOM Cyae, €CMM YKAZAHHLI
KpHTEPHIl He COOMOIACTCA, MOCTABKA CAMONETA OTPAKASTCA B (DMHAHCOBON OTUETHOCTH KAK ONEPALMOHHASA
apeHaa.

[NpH OTpasKeHHH MOCTABKH CAMOJIETA B KAMSCTBS OMEPALIMOHHOMN ApSHIEI er0 CTOMMOCTE, pAHee MPH3HAHHAA B
COCTABE 3AMACOB, MEPEHOCHTCA B CTATBIO «OCHOBHEIC CPEICTBAY H AMOPTHRHPYETCA JHHSHHBIM CoCcoOOM B
TEUCHHE IKOHOMHUCCKOTO CPOKA CIY:KOBI caMOJieTa, MPH 3TOM MOCTVILICHHA B OILIATY MOCTABKH CaMOJeTa
NPH3HAKTCA B KAYESCTBE «I0X0J0B OVAYIIHX NEPHOAOBY H CIIHCHIBAKTCA PABHOMEPHO B NOXOMBL H Pacxobl B
TEUCHHE MEPHOIA 0 JATH HCMIOMHEHHA TAPAHTHH OCTATOUHOH CTOHMOCTH,

Buipyura om npedocmaganemvix yoye

BrIpyuKka OT MPEAOCTABICMEIX YCIYT. TTABHEIM 00pasoM CEAZAHHBIX ¢ HHAHBHIYANBHBIMH pa3paboTkaMH B
00NIACTH ABHACTPOCHHA, MOJICPHH3ALMEH, MPOJUICHHEM PeCYpea H PEMOHTOM BO3IYIIHBIX CYI0B, OTPAHKACTCA B
0T4eTe 0 MPHOBLIAX H YOBITKAX N0 MPOLCHTY TOTOBHOCTH HA OTYETHYH JATY .

Ipoume pacxoabl

Onepannonnan apenoa

Pacxonsl mo ONMEepAUHOHHON APEHIC MPHAHAITCA B OTMETS O MPHOBLIAX H yOBITKAX JMHHEHHEIM METOIOM HA
NPOTAACHUH BCETO CPOKA AOTOBOPA apeHABL CYMMBI MPeMHI HIH CKEAOK, TIOMYYEHHBIX 10 JOTOBOPY apeHIbL,
OTHOCATCA HA YMEHBIICHHE apPEHIHBIX MIATEKEI. B TEUCHHE BCETO CPOKA IOTOBOPA.

Contianbrste pacxoont

Koroa Bswocel I'pynmel B COUMANBHEIC NPOTPAMMEI HANPABICHH HA O1aro olmecTBa B LRIOM, A HE
OTPAHHMHEBAKTCA BHIMIATAMH B MONB3Y palOTHHKOB ['PYNNbL, OHH NMPHSHAKOTCA B COCTaBe MPHOBLTH HIH
yOBITKA 33 MEPHOT O MEPE HX OCYLICCTEICHHA,

DuHAHCOBLIE JOX0ALI H pacxoanbl

DHHAHCOBBIH JOX0I BKIOYACT MPOLUCSHTHEIH JOX0J 0T HHBECTHUHOHHBIX (DOHIOB, OJHBHACHILL, MPHOBUIE OT
BBIOBITHA (PHHAHCOBBIX AKTHBOB, NMPEAHASHAYCHHBIX I MPOJDKH. HIMEHEHHI B CIPABEANMBOI CTOHMOCTH
(PHHAHCOBBIX AKTHBOB C OTHECCHHEM H3MEHCHHE Mo Heil HA MPHOBITE WIH YOBITKH, H MPHOBIH OT HAMEHSHHA
OOMEHHBIX KYPCOB HHOCTPAHHBIX BAIOT.
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TMpoueHTHEI 30X0J PACCMHTHIBASTCA MO HAMHCICHHIO ¢ IMPHUMCHCHHSM METOJA 3P(RKTHBHOH NMPOLCHTHOMH
CTaBKH. JIHBHICHIB! IPH3HAKTCA HA AATY, HA KOTOPYH YCTAHOBJCHO NMpako [ PYINEL HA HX HOMYUCHHE.

(DHHAHCOBBIC PACX0ABI BKTHOYAKT MPOIEHTHL MO 3aHMaM, pacxoAsl MO AMCKOHTHPOBAHHIY PE3CPBOB. VOBITKH
OT H3MEHCHHA OOMEHHBIX KYPCOB HHOCTPAHHBIX BAIIOT, H3AMCHCHHA B CNPABEIMHBOH CTOHMOCTH (DPHHAHCOBBIX
AKTHBOB. OTHOCHMBIC HA NPHOBUTE WIH VOBITKH, H vOBITKH 0T O0eclUeHeHHs (PHHAHCOBLIX AKTHBOB. Bce
JATPATHL IO 3AHMAM OTPAMAIOTCA B OTUYETS O MPHOBLIAX HWIH YOBITKAX ¢ MPHMEHEHHSM MeToaa HpdeKTHBHOH
CTABKH.

ITpudeLH B yORITKH OT H3MSHEHHA OOMEHHEIX KYPCOB HHOCTPAHHBIX BAIIOT OTPAMKAKOTCA B HETTO-BEIHMHHE,

Hanor Ha npudsL

Pacxon no Hanory Ha NpHOBUTE BKIFOUAET B ¢e0d HAMOT HA MPHOLLTE TEKYIUETQ NEPHOAA H OTNIO/KEHHBIH HAaIoT
H HAMOTOBHIH KPSOHT, HCHOMBAYEMBIH B TEUCHHE rojd. TeKVIUHH H OTIOKCHHBIH HAIOTH HA NPHOBLTL
OTPAKAOTCA B COCTARE MPHOBLIH HITH ¥ORITKA 38 MEPHOA 33 HCKMOYCHHEM TOH HX YaCTH, KOTOPAA OTHOCHTCA K
caenke mo oOBeOHHEHHIY OH3HECA HIH K ONEPAUHAM, NPHIHABAGMEIM HENOCPEICTBEHHO B COCTABE
COOCTBEHHOTC KATIHTANA HIH B COCTABES MPOYeH COBOKYMHOI MPHOBLIH.

Texyviunii HATOT HA OPUOBUTE 3TO OMKHIACMEBIH HANOT, YIUIAMHBACMBI H3 HAjgorooOmaraeMol romoBoii
NpHOBIMH ¢ HCOOJB30BAHHEM HANOTOBHIX CTABOK. (AKTHYSCKH NEHCTBYIOLMX HA JaTy COCTABJICHHS
(PHHAHCOBOIH OTYCTHOCTH, BKIIFOMAA KOPPSKTHPOBKH MO HAJOTY HA MPHOBLIE 34 MpeIbLIy IHE TOOE.

OTnoeHHBIH HANOT PACCYHTBIBACTCHA, HCIHUIB3YA OANAHCOBBIA METOJ, H HAYHCIACTCA B OTHOIUCHHH
BPEMEHHBIX PA3HHI,. BO3HHKALIHX MEKAY O0aTaHCOBOH CTOMMOCTBE) AKTHBOB H 00f3aTeNBCTB MuA neneii
(PHHAHCOBOH OTMETHOCTH H HMX CTOHMOCTEIO, HCMOJB2VeMOH And meneit HamoroobnoskeHus. CreavIOoHe
BPEMCHHBIC Pa3HHIB! HE YUHTHIBAKOTCH IPH PacueTe OTIQKCHHOTO HANOTA: JEN0Bad PEMyTallHs, aKTHBHL H
00A3ATENBCTEA, MPHAHAHHS KOTOPEIX HE BIHACT HH HA OV XTANTEPCKYIO, HH HA HANOTOOOIATASMYH MPHOBLIB, A
TAKKE HWHBECTHUHH B JOYCPHHE OOWIECTBA, MO KOTOPHIM MATEPHHCKAS KOMIAHHA B COCTOAHHH
KOHTPOHPOBATh BPEMA PEATH3ANHE BPEMEHHOH PasHHIBL H TaKad peaNu3alid He NPeIBHIHTCS B 0003PHMOM
Gyoymwem. PasMep OTIOMEHHOTO HAMOTA OMPEIEIETCA B 3ABHCHMOCTH OT Coco0a, KOTOPEIM NMPeInoIaracTca
PeaNH3oBarh HIH MOTacHTh OANAHCOBYIY CTOHMOCTH AKTHBOB HIH O0A33TENBCTB, HCXOJS H3 HAJNOTOBBIX
CTABOK, ACHCTBYIMIHX HA JATY COCTABNCHHA (DMHAHCOBOI OTMETHOCTH.

OTI0KeHHBIE HANOTOBBIE AKTHBBL H 0043ATENIBCTBA B2AHMO3ZAMHTBIBAIOTCA B TOM Coy4ae, ©CIIH HMCSTCA
JAKOHHOE MPABO 3AUHTHIBATE APYT NPOTHE APYTa CYMMBI AKTHBOB H 0043aTCNBCTE MO TEKYIUEMY HANOTY Ha
lTpHﬁbI.T[b, H OHH HMCHOT OTHOLUCHHC K HAJIOTY HA lTpI»lﬁbI.T[b, B3HMACMOMY OJHHM H TEM K& HAMOMOBBIM
OpPTaHOM C OJMHOTO H TOTQ ¢ HANOreo0MaracMore NpeINpHATHA. NHOO ¢ pasHBIX HAJNOTo0GNaraeMelx
NPEANPHATHH, HO 3TH MPSINPHATHA HAMEPEHB! YPETVIHPOBATE TeKY IIHS HAIOTOBBIC 00AATENIBCTEA H AKTHBEI
Hil HETTO-0CHOBC HIH PCATMIAUHA HX HATOTOBBIX AKTHBOB 6)/;[6’1' OCYIICCTBICHA OJHOBPCMCHHO C
MOTAlICHHEM HX HAOTOBEIX 00A3aTEIBCTB.

B cooTeercTBHH ¢ TPeOOBAHHAMH HANOTOBOIO 3aKOHOAATENRCTEA Poccuiickoil @enepaiin koMnaHEA [ pynns
HC MOMET 3A4HTBIBATH CBOH HANOTOBBIC YOBITKM H AKTHBBI MO TEKYIIGMY HANOTY HA NMPHOBUIE MPOTHB
HANIOTOBRIX NPUOBLICH H 00A3aTEIBCTE MO TEKY MY HATOTY HA MPHOBLTL APYTHX KoMmaHui pymmer. Kpome
TOTO, HATOTOBAd 6a3a onpeneercd N0 KUKIOMY OCHOBHOMY BHIY JCATENLHOCTH ['PYNNEI B OTISTBHOCTH H
MO3TOMY HAJIONOBBIC VOBITKH H HANOroo0MaracMas NpHOBLTE MO PasHEIM BHAAM JCATEIBHOCTH B3AHMO3AUCTY
HE MOJIEHKHT.
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Hanoropwlif KpeanT mNPSOOCTABIACTCA B BHIC VYBOIMYCHHA BBMHTAGMBIX PACXOJOB A UeHei
HamoroodnoxeHIA. Hanorosulil kpeauT OTpaskacTcsa B COCTABE NMPHOBIMH HIH YOLITKA B Ka4eCTBE BRIYETA HA
TEKYIMHS PACXOOBI MO HAJIOTY TPH VCIOBHH, YTO KOMIAHHA HMEST NMPABO HA HANOTOBHIH KPSIHT B TCMEHHE
TeKYIIETO OTYESTHOrO Mepuona. ECIHM JOMONHHTENBHBIE BRINET MPEBBINACT HANOTQOOMATAEMBIH JOXOA. TO
HANOTOBHIH yOBITOK MOKET OBITE MEPEHECSH H HCMOAb30BAH B Oy IyLINX MEPHOIAX B KAMECTBE OTIOKCHHOTO
HAJIOTOBOTQ AKTHEA,

OTnoskeHHBI HANOTOBBIH AKTHE NPH3HASTCA B OTHOWICHHH HEHCTIONB3OBAHHLIX HANOTOBBIX YOBITKOB,
HAJIOTOBBIX KPEJHTOB H BRUHTACMBIX BPEMEHHBIX PAsHHI TONLKO B TOH MEpe. B Kakoil CYIUECTBYET BRICOKAA
BePOATHOCTE TIONMYYCHHA HAMOroodmaraeMoii mpHOBUIH, MPOTHB KOTOPOH OHH MOTYVT OBITE PeANH3OBAHEL
BemuuHa OTIQKCHHBIX HAJIOTOBBIX AKTHEOB AHATH3HPYETCA MO COCTOSAHHE) HA KXV OTUCTHYK) JaTy H
CHIDKARTCA B TOH HACTH, B KOTOPOH PEANH3ALHA COOTBSTCTBYHOIIHX HANOTOBEIX BRINOA GoNee HE ABIACTCA
BEpOATHOH.

LocyaaperBeHHbie CYOCHIIH

TocymapcTBeHHBIC CYOCHINH OTPAKAKOTCA B GANTAHCS MEPBOHAMANBHO KAK JOXOOB! OV IVILHX MCPHOIOB, SCIH
CYHIECTBYET AQCTATOUYHAA YBEPEHHOCTB. YTO OHA OVAST MOJyUYeHA H ['pynna BRIMOJIHHT BCE VCAOBHS A4 €€
noayueHua. [ocynapcTBeHHA CYOCHANA, KOTOpPad KOMNSHCHPYET pacxoasl [PYONBL MPHIHASTCA KAK JOXOA B
oTHeTe © NPHOBLIAX M VOBITKAX HA CHCTCMATHMECKOH OCHOBC B TOT NEPHOJ, B KOTOPOM PACcX0OJbl ObLIH
noHeceHBl, [ocyaapcTBeHHAA CyOCHAMA. KOTOpad KOMIEHCHpyeT I'pynme CTOMMOCTh AKTHBOB. YMEHBINAET
GanaAHCOBYH) CTOMMOCTD JAHHBIX AKTHBOE.

IMpuénLIE HA AR

I'pynna mpeAcTaBIeT MOKA3zaTead 0asoBoH H pasBOAHCHHOH NpHOBUIH HA AKUMIO B OTHOIICHHH CBOHX
OOBIKHOBEHHBIX akuuii. bazoeas mpuOLUTE HA AKIHIO PACCHHTBIBASTCA KAK YACTHOC OT JSNCHHA HPHOBLIH HITH
yOBITKA, NPHMHTAIOIUHNCA — BIAOCNBUAM  OOBIKHOBEHHBEIX  AKUMH  MATCPHHCKOH  KOMIAHHH, HA
CPETHER3BEIICHHOS KOMMUECTBO OOBIKHOBCHHBIX AKIHi, HAXOAAIIHXCA B QOpAIGHHH B TEUCHHE OTYETHOIO
nepuoda. PazsBogHeHHAA MPHOBLIE HA AKLHIO PACCHHTHBACTCA MyTEM KOPPEKTHPOBKH BETIHUHHBI TPHOBLTH HITH
yOBITKA. MPUUHTAKIIEXCA BIAASHBIAM OOBIKHOBCHHBIX AKIMH, H CPEIHCBIBEIIGHHOIO KOJHUCCTEA
OOBIKHOBCHHBIX AKUMI B ODPAIICHHH, HA PA3BOIHAKMUHE 3PPEKT BCEX MOTCHUHANBHBIX OOBIKHOBEHHEIX
AKIHE.

CermMeHTHAS OTHYETHOCTE

OnepauHOHHEIH CeTMSHT NMPEICTABIART Co00H KOMMOHEHT [ PynnbL, Bemy Ml KOMMEPYSCKYIO JCATEIIBHOCTD,
B PE3YIBTATE KOTOPOil MOkeT OBITH 3apaloTaHA EBHIPYMKA H TOHECCHBI PACNOABI, BKIOMAA BBIPYMKY H
PACXOAB! O ONMEPALHAM C APYTHMH KOMIOHEHTaME ['pynnel [lokazare/ i AeATeMLHOCTH BCeX ONEPALHOHHBIX
CErMEHTOB, B OTHOIICHHH KOTOPBIX HMERTCA OTICHBHAA (PHHAHCOBAA HHPOPMALMA peryIdpHO
aHamHpPyYI0TCA [lpesuneHroM Ipynnel ¢ LETBE) NPHHATHS PELICHHH O paclpeAcNeHHH PeCYPCOB MEKAy
CErMEHTAMH H OLUCHKH HX (DHHAHCOBBIX PE3Y IBTATOB.

OnpeneieHHe CNPaABEIIHBOH CTOHMOCTH

Paa npHHEIUMNOB YUeTHOH MOMHTHKH H PackpeiTH ['pynnel Tpefver onpeaencHHd CIPABETHBOH CTOHMOCTH
KAK (JHHAHCOBBIX, TAK H HE(MHHAHCOBBIX AKTHBOB H 00A3aTenbCTE. CIPABSIHMBAA CTOHMOCTE ONPEICIACTCA
Jnd OLEHKH MIH Ieneii pacKphITHA, OCHOBBIBAICE Ha CIEAYVIOLMX MeToAax. Korja mpHMeHHMO. NanbHeiman
uubopMaUHA O NPEINONOKCHHAX, CHCNAHHBIX B OIPSICICHHH CIPABSATHBOH CTOHMOCTH, PACKDBITA B
NOACHEHHAX. OTHOCAIIHXCA K ONPEACACHHOMY aKTHBY HIIH 00A3aTENMBCTERY.
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OCHOBHBIE CPEICTEA

ChnpaBeIMHBAA CTOHMOCTE OCHOBHEIX CPEICTB, MOJNYMCHHBIX B PR3YIBTATE OOBCIHHCHHA NpEINPHATHIL
$asHpyeTcA Ha HX PHIHOUHOH CTOMMOCTH. PHIHOYHAA CTOMMOCTB 0OBEKTA OCHOBHBIX CPCACTE, ONMPCACIACTCSL.
KAK CYMMA, HA KOTOPYID MOMET OBITh OCYINCCTBICH OOMEH AKTHBA, HA JATY OUCHKH MEKIY XOpOIIO
OCBCAOMJICHHBIMH, 3aUHTEPECOBAHHEIME H HE3ABHCHMBIMH CTOPOHAMH, PRIHOYHAA CTOHMOCTE 000PYIOBAHMUA,
OCHACTKH OCHOBBIBACTCA HA MyONHKYEMBIX PRIHOMHBIX LIEHAX HA AHATIOTHYHER: 00BEKTHI.

OcCHOBHBIE CpeacTBA [ pynmel NPEeOCTABNCHBI, IJABHBIM 00pa3zoM, OOBCKTAMH CICHHATH3HPOBAHHOTO
HA3HAYECHHA. KOTOPHIE PEAKO MPOAAITCA HA OTKPHITOM PBIHKE., KPOME KAk B COCTaBe ASHCTBYIOIIETrO OH3HeCa.
3a HCKIIOUEHHEM 3€MENBHBIX YUACTKOB. CTOHMOCTR KOTOPLIX OIEHHMBACTCA HA OCHOBS HH(OpMALMH IO
HEAABHHM PBIHOUHBIM CAeikaM, B Poccuiickolf ®enepaliud pHIHOK I TaKOTO polda 00BEKTOB OCHOBHBIX
CPENCTE He ABIACTCA AKTHBHBIM H HE JaeT BO3MOMKHOCTH HCIONB30BATh PBIHOYHBIC MOAXQABI A
ONpPEnENeHHsd HX COpPaBeAfIHEOH CTOHMOCTH, NMOCKOJIBKY KOJHUECTBO COENOK MO MNPOAAKE CPaBHHMEIX
O0OBEKTOB ABIACTCA HEIOCTATOMHBIM,

COOTBETCTEBCHHO, CIPABSATHBAA CTOHMOCTE OOBEKTOB OCHOBHBIX CPSACTE ONMPEACIANACE MPEHMY IECTBCHHO
METONIOM OLEHKH CTOHMOCTH 33aMEINGHHA ¢ VUCTOM HAKOIVIEHHOH aMoprHzammu. J[aHHBIEL MeTOA
NPEANOATAET OUCHKY CYMMEI 3aTpar. KOTopad noTpefoBanack OB 1A BOCCTAHOBICHHA (BOCTIPOM3BOACTBA)
HJTH 3aMEHBI COOTBETCTBYHOINETO O0BEKTA ¢ VUCTOM KOPPEKTHPOBOK HA (DH3MUECKHEH, (yHKIHOHAMBHBIA H
IKOHOMHMECKHI H3HOC, 4 TAKAKE MOPANTRHOE YCTAPSBAHNE.

HeMAaTepHAILHEBIE AKTHBLI

CnpaBeIMHBAS CTOHMMOCTb IPAE HA HHICICKTYAIBHYE) COOCTBEHHOCTb H TATCHTHL, MPHOOPETCHHBIX IPH
O0BCIMHCHHHE NpEANPHATHH, OCHOBBIBASTCA HA JHCKOHTHPOBAHHONH OLEHKE MAATS:KeH (POANTH), KOTOPHIS
MOTY¥T OBITh COKPAILEGHH KAK PE3yNBTAT BIAJSHHA MPABAMH HA HHTEJINEKTYAIBHY ) COOCTBEHHOCTb H NMATEHT.
CnpapenHBad CTOHMOCTR NPOYMX HEMATCPUANBHBIX AKTHBOB OCHOBBIBAETCA HA JHCKOHTHPOBAHHH
MPEANOIATASMBIX Oy Iy IHX MHCTHIX JSHEMKHEIX MOTOKOB OT HCTOJIB30BAHIHA AKTHBOB H NMPOIJAMKES AKTHBOE,

HHBeCTHIHH B KAITHTAT H J0JTOBLIE IIEHHLIE ﬁymarn

CnpaBeIMHBAL CTOHMOCTE (PHHAHCOBEIX AKTHBOB, OLCHHBASMEBIX TI0 CIPABSIHMBOI CTOHMOCTH Mepes NPHOLLIE
HIH YOBRITOK, HHBCCTHUHE, VACPKUBAGMBIX A0 MOTALICHHSA W (PHHAHCOBBIX AKTHBOB, HMCIOIMXCA B HAJIHYHH
IIA MPOIAKH, OTPAKACTCA MO KOTHPYSMOH PBIHOYHOH CTOHMOCTH HA JATY OTYRTHOCTH. CTpABELIHBAA
CTOHMOCTE HHBECTHIHH. YACP/KHBAEGMBIX A0 NOTAlICHHA. ONPENEIMETCA TOMBKO C LEHABH) PACKpBITHA
HHPOPMALIHH,

Topropaa H Npo4aA ADHTOPCKAA 3AM0JLKCHHOC T

ChnpaBeomHBAd CTOHMOCTB TOProBoii W mpodell  geOHTOpCKOil  3AN0DKEHHOCTH, 23 HCKIOYCHHEM
HE3AaBCPIICHHOTO IPOH3BOACTBA, OLCHHBACTCA KAK TEKYIIAA CTOHMOCThE OYAVIHX NOTOKOB JCHC/KHBIX
CpPencTB, JHCKOHTHPOBAHHEIX T PEIHOMHOHN MPOLESHTHOMH CTABKE HA JATY OTHYCTHOCTH.
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Henpoussoaubie (HHAHCOBEIE 0053ATE/ILCTBA

CnpaBeImHBAS CTOMMOCTE HSHPOHZBOJIHBIX (PHMHAHCOBBIX OOMA3ATCIBCTE, ONMPEICIACMAA HCKIHOMHTEILHO 1A
uencH packphITHA HHOOPMALMH, PACCUMTBLIBACTCA HA OCHOBE OLCHKH TNPHBEACHHOM CTOMMOCTH OyIVINHX
MOTOKOB JEHEKHBIX CPEICTB MO OCHOBHOH CYMME H MPOLEHTAM, JHCKOHTHPOBAHHBIX MO PHIHOYMHOH CTABKE
NpPOLCHTA MO COCTOSHHI) HA OTUETHYK Aaty. B OTHOINGHHH KOMIOHEHTA O00f3aTeNBCTBE B COCTABE
KOHBEPTHPYEMBIX JOJTOBBIX OYMAr, PBIHOMHAA CTABKA MPOLCHTA ONPEISTIACTCA HCXOIA M3 CTABKH TMPOLCHTA
N0 NoJ00HBIM 00A3ATENECTEAM, HE MPEAYCMATPHBAKIINM NpaBa KOHBepTaluu. [IpHMEHHTENBHO K JOTOBOpaM
(hHHAHCOBOH apeHAB PHIHOYHAA CTABKA MPOLEHTA ONPEAS/METCS HCXOA H3 CTABOK MO MOJOOHBIM J0TOBOpaM
APSHIBL.

YnpasieHne GHHAHCOBLIMH PHCKAMHU

Odmuii moaxon

Henompzoeanne ['pynmoii PHHAHCOBBIX HHCTPYMEHTOB MPHBOIHT K BOTHHKHOBSHHIY CICIYIOIIHX PHCKOB:
»  KpenuTHEIH pHCK.

®  PHCK HMEBHIHOCTH,

*  PBIHOMHBIH PHCK.

B 3TOM NpHMEYAHHH PACKPBIBASTCA HHWOPMALMA O KDKIOM H3 BHIICYIOMAHYTHIX BHIOB PHCKOB, KOTODBIM
noaeepieHa ['pymma. o HeMAX. MOJAHTHKE H NPONECCax OLCHKM H YOPAaBNCHHA DPHCKAMH. a Taikke 00
YOPABICHHH  KAMHTANIOM  Ipymmel.  KONHMECTBCHHBIE  OUCHKH  PHCKOB  NPHBOIATCA  JAIRE B
KOHCOMHAHPOBAHHON (JHHAHCOBOH OTUCTHOCTH,

Coeer AupektTopoB I'pynmel HeCeT NONHYK OTBETCTBEHHOCTH 33 VIBEKACHHE NONHTHKH YIPABIICHHS
PHCKAMH, A TAKKS KOHTPOJIHPYET ©¢ BHMOJHCHHS. [IpaBICHHE, ABIAIOIICSCH HCMIOJHHTSIBHBIM OPTAHOM
I'pynnel, a Takoke [IpesHACHT HECYT OTBETCTBCHHOCTH 33 PA3BHTHE H MOHHTODHHI TMOJHTHKH YOPAaBICHHS
puckamu I'pynnel. [lpaenerue ®H IIpe3HAGHT peryMpHO OTYHTHIBAKOTCA nepen CoBeTOM JHPEKTOPOB O
NpoJeIAHHOMH padoTe,

[MonuTHka YOPABIEHHA PHCKAMH [PYONBI CO30ACTCA QA ONPEJCHCHHA H AHAIH3A PHCKOB, KOTOPEIM
noAsepkeHa [pynna. Ha onpenencHHe AOMYCTHMBIX YPOBHEH PHCKOB H HOPMATHBHBIX NMOKA3ATSNCH. a Takike
HAOIFOOSHHA 33 PHCKAMH H HOPMATHBHEIMH MOKA3ATEAMH. TTOMMTHKA ¥IPABICHHA PHCKAMH H HCTIONB3Y €MBIE
METOMBl PETVAPHO MEPECMATPHBAKTCA NI YYeTA HIMCHEHHH, MPOHCXOMIIIMX BO BHEINHEH cpeae H B
geatembHOCTH [pynmel. [pynna yCTAHABTHBAST CTAHIAPTBI H NMPOUCIYPHl OOYMEHHA H YIIPABICHHA C LUCJBIO
CO3OAHHA YIOPANOUSHHOH H ACHCTBEHHOH CHCTEMBI KOHTPOJA, B KOTOpOH BCe palOTHHKH MOHHMAIOT CBOH
POJTE H 00A3AHHOCTH.

KpeuTHeIi puck

KpeauTHsIi pHCK — 3TO PHCK BOPHHKHOBSHHA ¥ [ pynmel (PHHAHCOBOTO YOBITKA, BRI3BAHHOTO HCHCIOJTHSHHEM
NOKYNATeNeM WIH KOHTPArcHTOM mo (JHHAHCOBOMY HHCTPYMEHTY CBOHX JOTOBOPHBIX 003aTENBCTB. DTOT
PHCK CBA2aH, B OCHOBHOM, ¢ HMeromeiica v I'pynmel geGHTOPCKOH 2230/DKSHHOCTBIO MOKYHATENCH H ¢
HHBECTHIHOHHBIMU LICHHBIMUH OYMaraMu.
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Topzosan u npovan dedUMOPCKan AOOINCEHROCHD

OCHOBHBIMH KIHSHTAMH [ PYIINIBI ABAHOTCA MPABHTEALCTBA Poccniickoit ®emepaunu H apyrux cTpaH. Taxum
00pa3oM. CTENEHL MOJBECKCHHOCTH [ pYINBI KPSAUTHOMY PHCKY B OCHOBHOM 3aBHCHT OT 3KOHOMHYECKOH H
MOMHTHMECKOH cHTvamuH B Poccuiickoii ®epepaumn U B 31HX CrpaHax. [IpubmmurensHo 73% BBRIPYMKH
I'pynnbl NPUXOAKTCS HA MATH OCHOBHEIX MOKynatenell. TakuM o0pasoM, reorpadeckl CYIIECTBYET BRICOKAS
KOHUEHTPAUMA KPpeOIHTHOTO pucka. [pynma yoendet 60/bloe BHHMAHHE H3MESHSHHAM, IPOHCXOIAIIHM B ITHX
CTpaHax.

I'pynna Co3maeT OUEHOMHEIH pe3epE mod 00CCLUEHCHHE TOPTOBOl H mpoMei JeOHTOPCKOH 3aI0/DKEHHOCTH |
HHBECTHIHH, KOTOPHIH MPEACTABAET cODOH pacueTHYH) OLCHKY BCTHUHHBI Y/KE NMOHECCHHBIX KPETHTHBIX
yObITKOB. OCHOBHBIMH KOMIIOHSHTAMH JAHHOTO OUCHOMHOIO PETepBA ABIASTCA KOMIOHEHT KOHKPSTHBIX
VORITKOB, OTHOCAIIMHACA K aKTHBAM, BEJHUHHA KQKIOT0 H3 KOTOPBIX ABLISTCA MO OTACABHOCTH 3HAMHTE/IBHOH.

OueHKa KPEAHTHOTO PHCKA OCYINECTBIACTCA M BCEX MOKyMATeNeH, KpoMe CBA3AHHBIX CTOPOH, JJIS1 KOTOPBIX
OCYIIECTBIACTCA MOCTABKA B KPSIHT BBIIIE ONPEICICHHOH CYMMBL

Hueecrminin

I'pynna OTpAHHMHBACT CTCNEHb MOJBE[HKCHHOCTH KPEIHTHOMY PHCKY, OCYLICCTBIAA BIOKEHHA TOJNBKO B
JHKBHIHBIC HEHHBIC GYMart.

Tapanmuu

IMo cocroammo Ha 31 gexabpa 2014 roga u 31 gexabpa 2013 roaga, pynma He HMena obA3ATENBCTE MO
JOroBOpaM (PHHAHCOBOH TApAHTHH W/HIH JOTOBOPaM o0A3HBAIOMEM ['pynmy NpeAOCTABNATE KPEAHTHYH) HIH
KAKVIO-THOO IPYTYH IIOLICPHKKY .

PHCK THKBHIHOCTH

PHCK JMHKBHIHOCTH — 3T0 PHCK TOro, 4roe [pymma He CMOMKET PACIUIATHTECA MO CBOHM (PHHAHCOBBIM
o0fA3aTeMBCTBAM HA MOMEHT HX NOrameHHA, [IpEMeHAeMBIH MOAXOA K VIPABICHHK) JTHKBHIHOCTHEO
TAPAHTHPYET, HACKOJIBKO 3TO BO3MOMKHO, 410 v Ipymmel Beerga Oyder JOCTATOMHO CPRACTB. MTOOBI
paCMIa4YMBaThCd MO CBOMM O0M3aTENBCTBAM. KAK B CTAOHMBHON, Tak M B KpHIMCHOH cHTvauuH 0e3
OCYLICCTEICHHA HEMPHEMISMBIX PACXOIO0B HITH BOSHHKHOBESHHA PHCKA ANMA PemyTAUMH [ pymmsL.

B ocuHoBHOM, I'pynma rapaHTepyer, MTO ¥ HEE JOCTATOMHO CPEICTB, MTOOBI MOKPHITE OMKHIASMBIC
ONEPALHOHHBIC PACXOIBl HA mepHon 13-30 gHeil, Bkmo4ad oGcmyvkuBAHHE (PMHAHCOBBIX OOIHTALMIL, 3TO
HCKMIOYACT MOTEHUHAMBHO BOIMOMKHOE BOMICHCTBHE UPe3BBUAHHBIX CHTYAUMEH. KOTOpPBIE HEBO3MOKHO
NPEACKA3ATE 2APAHSE, TAKHX KAK CTHXHHHBIC OeICTBHA.

PLIHOMHBIH pHCK

PLHOUHBIE PHCK — 3TO PHCK TOTO, YTO H3IMCHCHHA PHIHOYHBIX LCH, HAMNPHMEp. OOMEHHBIX KYPCOB
HHOCTPAHHBIX BANKOT, CTABOK MPOLESHTA H UCH HA AKUHH, OKAHKYT HETATHBHOS BIHAHHE HA TMPHOBLUEL [ pymmel
HJIH HA CTOHMOCTh HMCHINHXCA ¥ Hee (JHHAHCOBRIX HHCTPYMEHTOB, Llenb YOpaBacHHA PEIHOYHEIM PHCKOM
JAKMOYASTCA B TOM, YTOOB KOHTPOMPOBATE TOJBEPYKEHHOCTb PHIHOYHOMY PHCKY H VISDKHBATL €€ B
OOMYCTHMBIX MPEICIAX,

B memix ympaBneHHA PHIHOYHBIMH pHCKaMH [pynna mpuauMaeT HA ceba uuAHCOBHIR obmarenscTea. Bee
TAKHE OMEPALHH OCYIECTBILIOTCA B COOTBETCTBHH ¢ VEATAHHAMH, YCTAHOBICHHBLIME COBETOM JUPEKTOPOB.



@

(i)

(i)

OTRpBITOE AKUHOHEPHOE 00MecTE0 «QULETHHCHHAA ABHACTPOHTEILHAA KOPNOPAIMD?
IMpHMeMaHHA K KOHCOTHIHPOBAHHOH PHHAHCOBOMH OTHMETHOCTH 34 rof, 3AKOHMHBIIHICA
31 pexadpa 2014 roma

Bamomnorit puce

I'pynma moJBepsKeHA BAMIOTHOMY PHCKY MO0 MPOJAYKAM, 3AKVIKAM H  3AHMCTBOBAHHAM, KOTOPBIS
OCYIIECTBSIOTCA B OCHOBHOM B mojumapax CIIA u eppo, BaMOTAX OTIHUHBIX 0T (OYHKIMOHAMLHOH BAJHOTHI
koMmaHuHi [ pynmeL.

TTpoueHTH M0 MPHBICHYSHHBIM 3AiMAM BBIPAKSHB! B BAMKOTE COOTBRTCTEYIOLIETO 3aiiMa. Kak mpasuno, 3aiMer
BHIPAKCHEI B BAITHTE, B KOTOPOH TCHEPHPYIOTCA OCHOBHBIC MOTOKH JACHEKHBIX CpelcTh [PyNnBL. B OCHOBHOM
Jomnapel CIIIA, a Takske pyOnH H eBpo. To €CTh NPUMEHASTCA ECTECTBCHHOE YKOHOMHUECKOE XCKHPOBAHHE.

B 2010 roay I'pynna seIMycTHIA ODAMralMH HOMHHHPOBAHHBIC B pyOJX CO CPOKOM MOTAIISHHA TPH Toja H
XeIHPOBANTA HX BAMIOTHBIMH (DOPBAPIHBIMH JOTOBOPAMH. 3TA ONCPALHA MO XCIKHPOBAHHIY OBIIA YMTEHA
KaK XeKUPOBAHHE ACHEIKHBIX MOTOKOB H HP(EKTHBHAS 4ACTh X KUPOBAHHA OBLIA OTPAKEHA B PelepBe Mo
XeHIHPOBAHHIY B MPOMEM COBOKYMHOM JOXOIE, 34 BBMETOM HAMOTOBOTO 3(diekta. [To cocrognmo Ha 31
nekabps 2013 roga GopeapaHBLL KOHTPAKT HCTEK.

B 2014 romy I'pynna 3aKT0YHIA CACTKH BATIOTHO-MPOLCHHOIO CBOMA CO CPOKOM MOTallicHHA 10 TPEX JET ¢
USRI XCIKHDOBAHMA BAMOTHOH BRIDYYEH. JAHHAA ONCpaUMA NCPBOHAYANBHO OBLIA YMTEHA KAK
XCKHPOBAHHE ACHEIKHBIX NMOTOKOB, Ilo cocTosHmIO HA 31 nekadbpa 2014 rofa HHCTPYMEHT X¢TKHPOBAHHA
NepecTal 0TBEHATh TPEOOBAHIAM YHETA XE/UKHPOBAHHA

OTHOCHTENIBHO APYTHX ACHEKHBIX AKTHBOB H 00M3aTENBCTE. BRHIPASKGHHBIX B HHOCTPAHHBEIX BamoTax. ['pynma
TAPAHTHPYET, MTO MOJBEPKSHHOCTh BAMIOTHOMY PHCKY CBEICHA K TPHEMISMOMY VPOBHIO, MYTEM MOKYIKH
HJIH MPOAAKH HHOCTPAHHOM BAMHTHL IO CIIOT KYPCaM, KOTAA 3TO HEOOX0THMO.

Hponenmusiii prcx

PykoBOICTBO HE HMERT OMUHANBHOH MOMHTHKH OTHOCHTCJIBHO TOTO, KAKOH 00BEM 3AHMCTBOBAHHH JOJDKCH
ObiTh MO (HKCHPOBAHHOH HIM MNIABAKINCH cTapke. ONHAKO NMPH BOZHHKHOBCHHMH HOBOTO 00A3ATENECTBA
PYKOBOACTEO PEIIACT. MPUMEHEHHE KAKOH CTABKH B TEUCHHE MPEANQIAracMOro NEpHOAa A0 CPOka MOTAIleHHS
obsmsarenscTea Ovaer Gonee SnarompuATHEIM 4714 [ pynmeL

Onepayuonnvii puck

OnepalHOHHBIH PHCK - PHCK NIPAMBIX HIH KOCBEHHBIX YOBITKOB, ABLIOIIHXCS Pe3YABTATOM Pa3HBIX MPHIHH,
CEA3AHHBIX ¢ MPOLECCAMH MPOHCXOJAINMME B I'pynme. MEpCOHANIOM, TEXHONOTHEH H HHQpPaCTpYKTYpOH. H
BHCIMHHMH (PAKTOPAMH, 32 HCKMIOUCHHEM KPEIHTHOTG H PHIHOYHOTG PHCKOB M PHCKA JMKBHTHOCTH, A TAKKE
PHCKOB ABILAIOIIHXCA PE3YIBTATOM HOPMATHBHBIX H JAKOHHBIX TpeOoBaHHI H OOIICNPHHATHIX CTAHIAPTOB
KOPNOPATHBHOTO NMOBSICHHA. ONEPALHOHHBIC PHCKH ABILIOTCA POV IBTATOM JCATSIBHOCTH [ pynmeL.

I'pynma CTpeMHTCA YOPABIATE ONSPAlMOHHBIM PHCKOM C LEHBEO MPEAOTBPALICHHA ACHEKHBIX YOBITKOEB H
HaHeCEHHA BpeAa pemyTauus I'pynmel npH >(QeKTHBHOM HCNOMBIOBAHHH 3aTPAT H H30CTAHHH NPOIETYp
KOHTPOJIL. KOTOPBIC OTPAHHYHBAT HHHIHATHBY H TBOPUECKHIH NMOTCHIHATL

OcCHOBHAA OTBETCTECHHOCTD 33 Pa3BHTHE H BHEIPSHHE HOPMAaTHBHEIX MokasaTelell B cdepe omepauHOHHOTO
PHCEa BO3NOXKCHA HA BHICIIGE PYKOBOJACTRBO Kaskool GH3HeC eAHMHHIBL OTBETCTBEHHOCTH OCHOBEIBACTCA HA
PasBHTHH OOIIMX CTAHIAPTOB ['PYINLI s YIPABICHHA ONEPAUHOHHBIM PHCKOM B CIISAY FOIHX 00IacTaX:

* TPOOBAHHA I COOTBETCTBYHMIRTO PA3ICICHHA OOA3AHHOCTSH, BKIIOMAS HE3ABHCHMOS NPOBSICHHS
OMEPALHIT,

* TPeOOBAHKA OJ1 MPOUCIYPHI CBEPKH H KOHTPOIA ONICPALIHIT;
* COOTBETCTBHE PETYIHPYIOIHM H IPYTHM 3aKOHHBIM TPeOOBaHIAM;

* JOKYMEHTALHA CPEICTB ROHTPONIA H NPOUSayp;
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* TpeQOBAHHA AN NEPHOIHYECKOH OUCHKH ONMCPALHOHHBIX PHCKOB H COOTBETCTBHA CPRICTB KOHTPOJA H
NpOUeIyp 4014 YNPABICHHA HICHTH()HIHPOBAHHEIMH PHCKAMH,

* TpeOOBaHKA N0 OTPLKEHUIY ONEPALMOHHBIX NOTEPE H NPEATOKSHHAM MO KOPPSKTHPOBAHHIO AcHCTBHIH
* PABHTHE TUTAHOB OCHCTBHIT MPH HENpPEeIBHICHHBIX 00CTOATEIBCTBAX,
*» yyebHoe H npoeCCHOHATBHOS PAZBHTHE,

* ITHUCCKHE H ACJIOBRIC CTAHMAPTHILL

* VMCHBIICHHE PHCKA, BRIFOMAA CTPAXOBAHHE ¢ YMETOM 3ppeKkTHBHOCTH.

anaawenue KAarnuimnaiTomM

Homrocpovnpie nemi KOMIAHHH B YNPABICHHH KANMHTANOM 3AKIIOMAKOTCA B 2aumTe criocoduoctn KoMmanuu
NpOAO/DKATE CBOK JEATENLHOCTE MMM ODECeueHHA BO3BpATa KAamHTANA 11 OCHOBHHIX AKIHOHEPOB H
NpHOBLTH 4714 BCeX HHEIX akuuonHepos. Lemu KoMnanuu B CpeoHeCpOMHON H KPATKOCPOUHON NEPCNCKTHBE —
NOANCPKHBATE ONTHMAILHYH) CTPYKTYPY KalmHTana AN CHIGKCHHA CTOHMOCTH KalHTaa.

[ToauTHKa YNpaRIcHHA 3AKIOYAECTCA B NOSACPAAHHH CHIIBHOIO NEPBOHAYAIBHOTO KAMHTANA AL TOTO. YTOORI
YACPYKATE HHBECTOPOB, KPSIMTOPOB, OCTATECA HA PHIHKE H TMOJISPKATH pasBHTHE OmrHeca B Ovayviiem.
PYKOBOACTBO KOHTPOHPYET JOXOJHOCTE KAanMHTaNa. PYKOBOACTBO CTPEMETCSH NMOJJCPKHBATEL OANAHC MEKTY
Gonmee BRHICOKOH IOXOIHOCTBIO, KOTOPAA BO3MOJKHA ¢ OOJIe BBICOKHM VPOBHEM 3AHMCTBOBAHMI, H TEMH
NPEHMYIIECTBAME H O€30MACHOCTBI), KOTOPLIE AT CTA0HIBHOE MOJIOKSHHE KAMIHTANA,

TMoxazarens HOPMBI MPHOBITH HA (HHBECTHPOBAHHEIH) KAMHTAI OBLT OTPHUATSIBHEIM B 2014 roay (2013 roxo;
OTPHLEATENBHBIM), CpelHEB3BCIICHHAS NPOICHTHAA CTABKA MO MPOLCHTHBIM KPEAHTAM H 3afiMaM (KpoMe
O0A3ATENBCTE ¢ BMCHCHHBIMH NPOLCHTAMH H H(MpeKTA TOCYIAPCTBEHHEIX CyOCHIHET MO KOMICHCALIHH
NpoueHTOB) cocrapuna 8.01% (2013 roa: 7.01%)

I[,J'[SI l"pyrmbl COOTHOIICHHE 3aCMHOI0 H CROPPCKTHPOBAHHOTO COOCTBCHHOTO KAMHTANIA ¢ COCTOSHHED HA
KOHEL OTYSTHOTO T0IA OBLIO CICIYHHM

Nan. py6. 2014 2013
O01man penMuiHA 00493aTENRCTE 3535013 268 780
3a BEIMETOM: JIeHEKHEIX CpelICTB H HX 3KBHBalleHTOB (92 667) (59 098)
Hetro-Bennunna 10/ roBeIX 0013aTEILCTE 262 346 201 682
(O01aa BeTHIHHA ¢o0CTBEHHOTO KallHTATa 138 201 104 556

OTHOIIEHHE AOITOBEIX 00A3aTIIbCTB K COﬁCTBeHHOM_\;’ KAIMATATY I

1,90 1,93
COCTOSHHIIO Ha 31 mexabps

B TeucHne roga noaxoA [pynnel k BONPOCY YNPABIEHHS KAaMHTATIOM HE HIMCHHJICS.

ITo yenoBHAM PAIA KPEIHTHBIX JorOBOpoB I'pymma o042aHA BEIIOIHATE (PHHAHCOBBIC KOBEHAHTHL, TAKHES KAK
NOANEP/KAHHE MHHMMANBHOIO YPOBHA COOTHOLIEHHA 4HCTOro agnra k EBITDA, a tak sk moanepKkaHue
ONPSOENICHHOTO  VPOBHA MHCTBIX AKTHBOB, KOTOPBIC VYHMTBIBAKOTCA MNPH YIOPABICHHH KANHTAIOM
COOTBCTCTEYHIIEX JOUEPHHX npeanpuathii. ITo cocroanmo 31 aekabpsa 2014 roja mouepHee NMpeanpHATHE
I'pynnet (3A0 «I' CC») HApYWHIO pan (PHHAHCOBRIX H HS(PMHAHCOBHIX VCIOBHH JOTOBOPOB MO KPSIHTAM CO
crenyroummMu Sankamu: EBEPP, QAQ «BTB», BTE (Asctpus). BTE (@panuusa), QAQ «CGepGaHk»,
QAQ «Erpasuiickuii GaHk pa3Butusi» COOTBETCTBEHHO. ['pymma oTpasuiia NAHHBIE KPEMHTHL B COCTABE
KPATKOCPOYHOH 72AJ0DKEHHOCTH MO cocTognuie HA 31 gexabpsa 2014 roasa. B sHactoswee spemsa ['pynma
HaxXOMMICH B TPOLECCe MOMYYSHHA OCBOOOMKICHHA 0T OaHKOB-KPCAHTOPOB OT BHINONHCHHA HAPYIICHHBIX
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(PHHAHCOBBIX H HO(DHHAHCOBBIX OTPAHHMHTEIBHBIX YCIOBHI. ([IpuMedanue 24 (d)).

Oﬂepal.lHOHHble CEIrMEHThI

I'pynna BBIZCMEIA TPH OTHCTHBIX CErMEHTA, ONHCAHHBIX HIDKE, KOTOPBIC MNPSICTABIAIOT  COOOi
CTPaTEerHUCCKHS XOJNIHHETH, 3aHATHIC paspaloTkOH H NMPOH3BOACTEOM PAS/IMHALIX BHAOE MPOIYKUMH, H B CHIY
TOTQ. YTO CTPATETHA TEXHONOTHUECKUX HOBOBBEICHHI H MApPKSTHHTOBAA CTPATETHA I 3THX XOJIIHHIOB
PASIHMAIOTCA, VOPABICHHS HMH OCYLIECTBIACTCA PAsdeNbHO. BHYTPEHHHE YNPABICHYCCKHE OTMETHI MO
KQKAOMY H3 CEIMEHTOB QHAHIHPYIOTCA TeHEPANbHBIM JHPSKTOPoM [ pyIIEL Kak MHHHMYM exkeroqHo. Mance
NPeACTABIICH KPATKHIH 0020p ASATSIBHOCTH, OCVIIECTEIASMOH KAKIBIM OTHSTHBIM CRTMESHTOM I Py el

o Tpyna «Crxoirs. TIpeHMyINeCTBEHHO 3aHATA paspaboTkoif M NPOH3BOACTEOM BOCHHBIX OOEBRIX
HCTpedHTeN I, A TAIOKS TPAKIAHCKOTO camoneTa — Sukhoi Super Jet — 100 (SS5I-100).

o  Ipyana «Hprymy. TIpCHMYIIECTECHHO 3aHATA paspaloTkOH M OPOH3BONCTBOM BOCHHBIX (OCBBIX
HCTpeduTeneil, yveOHO-TPCHHPOBOMHOTO BocHEOTO uHcTpeburems Sx-130, a takke paspabotkoii
TPAKTAHCKOTO caMojeta — MC-21,

o [Ipoyue npeonpusmusa. Brrovarotr pa2paboTky H NpOH3BOICTEO PAZIHMHEIX THIOB CAMOJICTOE, A TAK e
VCIYTH MO PEMOHTY, COACPHKAHHMIO H TEXHHUECKOMY OOCHYKHBAHHIO CYILCCTBYHILUX TPLKIAHCKHX H
BOCHHBIX CAMOJICTOB NMPOH3BEACHHBIX B Poccuu H CoBeTcroM Corose.

(DHHAHCOBBIC MOKA3aTEIH. HA OCHOBS KOTOPBIX MPEIOCTABNCHA HHPOPMANMA O CETMEHTAX, MOJMYUCHBI H3
JMOKATBHOTO VYETA COOTBETCTBYIOLIETO CErMEHTA H  CKOPPEKTHPOBAHBI HA CYMMY BHYTPHIDYIIOBBIX
0o0opoToB. OCHOBHBIE PAasHHLBI MEXKAY HHQopMaluei npeaocTaBiseMoil NPesHASHTY H COOTBETCTEYHOLIHMH
SHAYSHHAMH B COOTBETCTEHH ¢ MCEO(O) BEIZBAHLL

®  BPCMCHHBIMH PASHHUAMH B MPU3HAHHH BEIPY'KH H ccORCTONMOCTH

®  KOPPeKTHPOBKAMH MO MPHSHAHHK) 3ANACOB MO PHIHOUHOM CTOHMOCTH, A TAKKS N0 NPH3HAHHIO YOBITKOE IO
O0PEMEHHTE TIBHEIM AOTOBOPAM;

*  OTIHYMAMH B NPE3CHTALMHE YIPABICHYSCKHX PAcXoI0B,

®  KOPPEKTHPOBKAMH MO MPH3HAHHK) QCHOBHBIX CPCACTE H HCMATCPHATBHBIX AKTHBOB IO cnpasennnnoﬁ
CTOHMOCTH.

Bc¢e npou?BOICTBCHHEIS AKTHEBI TPYIINEL HAXOIATCA HA TeppHTOpHH Poccniickoil Deaepaunmn.

Jalee NpeACTABACHA HHQOPMAIHA O Pe3yIbTATAX KaKAOTO H3 OTHETHBIX CETMEHTOB. (DHHAHCOBHIC
PE3YIBTATHL  OCATCIABHOCTH  OLEHHBAKTCA HAa OCHOBE CETMEHTHBIX NOKazaTencH l'[pH6]>IJ'lH P (1]
HANOTOOONMOKSHHA. OTPAKCHHBIX BO BHYTPCHHEH YIpaBNeHUECKOH OTUSTHOCTH. KOTOpPAas AHANHIHPYETCA
pyKoBOACTEOM ['pynmel.  Jims H3MEpEHHSA (PHHAHCOBEIX Pe3yABTATOB HCIONLIVETCH NMOKAZATENE CETMEHTHOIM
BanoBoil MPHOBLTH, Tak Kak PYKOBOACTBO CUMTACT. UTO 3Ta HHGOpMAlUHA ABNAETCA HauboJee 3HAMMMON mpu
OLICHKE PE3y/ETATOR ACATCABHOCTH OTACHBHBIX CETMEHTOB B CPaBHEHHH ¢ JPYIHMH NPSATNPHATHAMH,
PAGOTAIOIIHMH B TEX K€ OTPACTAXN.
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Hudopnanun 06 omuemnuix cezmenmax

Muan. pyo. I'pynna «Cyxoii» I'pyana «Hprym Tpoune Bceero
2014 2013 2014 2013 2014 2013 2014 2013
Bupyuka ot
NpOJaK BHEITHHM
MOKYIATSISM 103 093 89 536 59 260 57 867 121635 65 755 283 988 213 158
Bripyuka ot
NPOIAK MeX Iy
CerMeHTAMH 6 678 1620 502 456 7234 5046 14414 7122
Bamopag npuOeIIe 14 414 12 060 10 141 13442 7 801 5747 32 356 31 249
Ceepra, yeRa3ui6aionian ROKAIAMETH OMYCHINBIX CEZMEHIIOE O GLIPYUKE N HPUOBITH
2013
CroppexTH-
Nan. py6. 2014 pOBAHHLIH"
KoHconuaapopaHHasd BHIPYUKA OT MPOJaK 298 402 220280
KoppexTHpoBKA BHYTPHIPYINIOBEIX 0G0pOTOR (14 414) (7122)
PazHuna Bo BpeMeHH NPH3HAHMA BEHIPYMKH H 3aTPaT 10 350 6907
KonconmanpoBannan BIpYska 294 538 220 065
Man. py6. 2014 2013
KoncomuanpopaHHad OPHOBUIE OTICPallHOHHBIX CETMEHTOB 32356 31249
KoppekTHpoBKH:
CrpapeJJIHBas CTOMMOCTE 3aIacOB 1453 5384
Crpape THEAS CTOMMOCTE AKTHECE, OTHooamuxed k S8J-100 1759 1286
PaznHuia o BpeMeHH NPH3HAHHA ATMHHHCTPATHEHBIX PaciooB 12 993 7347
KoppexkTHpoBKA CTOHMOCTH HEMATEPHATEHBIX AKTHEOB H GCHOBHEIX CPEJCTE IO
BO3MeMaeMoi CTOHMOCTH 241 (122)
PasHula Bo BpeMeHH NpH3HaHHA BHPYYKH H 3aTpaT 6 487 (722)
TTpoune {7 536) (1 070)
Banosaa npHGLLIL 47 753 43 352
Ocroenoit saxazuur
B 2014 u 2013 romax Bupyuka 0T MunuctepctBa OOopoHul Poccuiickoif DenepaniH coCTaBHNA

COOTBETCTBEHHO 49% 1 29% oT obmweii BrIpyykn [ pynmeL

’ IIpumeuanue 2(e)
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Bripyuka
Nan. py6.

l[OXOI[ OT BEITIOTHCHHA ,E[OI‘OBOIJOB HAa CTIJOHTB_HBC’TBO
CAMOIETOR

l[OXOI[ oT pea.ﬂmau}m I{OMI’IJ’I&KT}TOH.IHX K caMoIeTaM |
ABHAITHOHHOI'O I#]ZM}'I.L[BCTBE{

Hoxon ot sepnoaHeHHd HAOKP

l[OXOI[ OT BEITIOTHCHHA p«.’lGOT 10 MOI[BPHHB{{LIHI»‘I H
Kal'IH‘TELTIBHOM}' peMOHT}'

TIpouee

Hroro

Pacxoasl HA nepCcoHAJ

Nan. py6.

3apaboTHa#d rmaTa

Brimnath o ¢TpaxoBEIM B2HOCAM

Pacxonpl, oTHECEHHBIE K IEHCHOHHBIM IIAHAM
Hroro

Hpoqﬂe OINEPALHOHHLIC PACX0AbI
M. pyo.

CrHcaHHe M H3MeHeHHe Pe3epRa [0 COMHHTENIBHO I
JeCHTOPCKOH 380 I KeHHOCTH

CriHcaHue H H2MeHeHHe pe3epea 1o OGECLIGHBHH]O JANnacoB

Pacxoar! Ha colmaneHyIo cdepy 1 BIATOTEOPHTENEHOCTE
YBHITOK OT NpoJakH OCHOBHEIX cpedcTe u HMA
Hanor Ha HMYILIECTBC H IPOUHE HAJIOTH
KomMHccHOHHEE GaHKA

YORTOK OT NPOJaKH MPOYHX aKTHROB

IItpadrr 1 HEVCTOHKH

CnHcanHe H 00eclieHEHHE [POYHX aKTHBOR
Pacxompl mo npoekTaM, He JABIIHM IONCKHTEEHEIX
pezyIETaToB

Ipoune pacxol

Hroro

’ IIpumeuanue 2(¢e)

2014 2013
127 520} 125795
43 194 26 266
43 330 33397
64 601 29467
15833 5140
294 538 220 065
2014 2013
383572 33312
9 885 8214
382 19
48 839 41 545
2013
2014 CROPPEKTHPOBAHHBIH
2762 927
2 506 1212
1 340 853
1184 -
721 1017
641 498
236 -
208 -
2287 -
173 -
- 991
12 058 5498
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IIpo4ne onepauHOHHDBIC J0X0AbI

M. pyo. 2014 2013
BoccTanoBneHHE NPOUHX Pe3ePROB 2 576 -
Joxon oT apeHas 339 233
CrHcaHUE CYMM Kpe JUTOPCKOH 380/ KEHHOCTH, 110 KOTOPBIM
HCTEK CPOK HCKOBOH JABHOCTH 255 -
JMBHISHIEL, NOMYYeHHEIE OT aCCOLHUPOBAHHEIX KOMIAHH 72 81
ﬂOXOI{ OT peallH3alH OCHOBHEIX CPENCTE H HEMATCPHANTEHEIX
4KTHBOB - 171
Joxon o pealdsalii MpOYHX aKTHBOB - 133
TIpoune aox0 A 16 -
Hroro 3258 638
POHHAHCOBBIE 10X0AbI H (PHHAHCOBLIE PACXOALI
2013

M. pyo. 2014 CROPPERTHPOBAHKBIH'
dunancosnie A0X0Ib1
Joxonp 0 poLieHTaM 5917 2 638
YueTas npuaOBIE O JoroBopaM (pHHaHCOBOH apeHIB 109 33
TIpoune GHHAHCOBHIE JOXOIE - 150
Hroro 6026 2821
(DHHAHCOBBIE PACXO]bI
Pacxoae! mo npoueHTaM (22 633) {16 632)
]—‘OC}’,ILE{IJCTBBHHBIB C}’GGHI[HH, OTHOCAINHECTS K KOMIICHCAITHH
pPACXOICE HA NPOIEHTH 6377 2763

(16 256) (13 889)
YORTOK [0 KYPCOBBIM Pa3HHLIAM (3281 (2 986)
TIpoune GHHAHCOBHE PACKOIEL (50%) (466)
Hroro (20 045) (17 341)

’ IIpumeuanue 2(¢e)
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Joxoasl/(pacxoasl) o HAJOTY HA NPUOLLIL

2013
Cmppelcrn;
Nan. py6. 2014 poBaHHbLIH
Joxoos/{pacxodsr) no mexpuemy naiozy
Texyumii HATOr HA NPHOEITE {327y (122)
KoppekxTHpoBKH B OTHOIIEHHH NMPOLIIEIX NEPHOJOB 354 109
173 (13

Hoxodsr/(pacxodsr) Ho omI0NCEHHOMY HATOY
BoO3HHKHOBEHHE H BOCCTAHOBIICHHE BPEMEHHBIX PasHHIL (1627) 371
HMsMeHeHHe PH3HAHHBIX OTICKEHHBIX HAJIOTOBEIX AKTHBOB 46 51

{1381 622
Hroro (1 754) 609
I'pynna NpHMEHACT CTABKY HANOTa Ha NpHOHLE B pasMepe 20%.
Ceepka 3(ppeKTHBHO# CTABKH HAIOrA HA MPHOEBIIL:

2013
Croppexm-

Man. py6. 2014 Yo poBaHHEI#i* %
YORITOK 10 HANOIOOOIOMKEHHT (11 900} 100 (14 118) 100
Hanor na npubrue no geficteyiomeii crapke 2 380 (20) 2824 (20
l[OXOI[J:I H pacXo JEL. HE YHHTRIBEAEMEIC I ue.ﬂeﬁ
HATIOTOOOICSKEHHS (1 204) (10) (1765) 13
KoppekTHpOBKH B OTHOIIEHHH MIPCLLIBIX
MEPHO JOB 354 3 109 (1)
KypeoBrble pazHHLIEL 195 2 231 (2)
Hencrone 3cBaHHas HAIOTOBAs! JIBLOTA,
oTHecAage K pacxegaM Ha HUOKP oTyerHOTO
HepHo Ja 99 1 - -
HpHBI—IaHHe paHeE HEMPHIHAHHBIY HATOTOBRIX
vORITKOB 270 2 - -
HsmMeHeHHe NPH3HAHHBIX OTIOKEHHBIX HAJICTOBEIX
4KTHBOB 46 0 51 -
HenpusnaHHBIE OTAOREHHBE HANOTOBEES aKTHBEL (3 894) (33) (841) 6
HUrore (1754) {15) 609 )

’ IIpumeuanue 2(¢e)
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OcHOBHBIE CpeaACTBa

Mnn. py6.

Cmousocis

Ha | aupapa 2013
TlocTynnenus H nepeMeIeHA
Pexnmaccuduxarpisa®

BriGeITHA

Kypcoerle pazHuiEL

Ha 31 gexabpsa 2013

TlocTyneHHS H NepeMEIcHHS
Pexmaccuurarps*

Bribpmia

Kypcopbie pasHHIEL

Ha 31 nexabpn 2014

Amopmzangus

Ha | aupapa 2013
HaumcneHune aMopTH3aLU
Bribpmia

KvpcoBrie pa3HHIED

Ha 31 nexabpa 2013

HaumcneHune aMopTH3aLU
Bribpmia
Pexnaccuiuraris
Kypcopbie pasHHIEL

Ha 31 nexabpa 2014

Ocmamounan croumMocs
Ha 1 aaeapsa 2013

Ha 31 nexabpa 2013

Ha 31 gexabpsa 2014

Jemnda n Mammae H Hezapepiennoe
3MaHAg oGopyaoBande  Ilpoune  CTPOHTEILCTBO Hroro

67 869 62 107 8074 21445 139 495
1 573 8655 3540 8195 21 969
{(5132) 5132 - - -
(267) (2513 (994) - (3774

1 048 2277 98 120 3543
65091 75 658 10724 29 760 181 233
6452 2 569 7703 13280 30 004
(106) 201 l (80) 16
(792) (1248) (1 586) (8635) (12661)
11210 21 326 2993 1 693 37222
81 855 98 506 19 435 36 018 235814
(9 643) (33 493) 4 301) - (47 439)
{1343 (9 103) (1 998) - (12 646)
110 1 426 701 - 2237
(206) (1159) (6l) - (1426)
(11 284) (42 331) (5 659) - (59 274)
(3087 (9674) (3 153%) - (17916)
28 2672 367 - 3067

66 (24) - - 42
(898 (6283) (2397) - (9 778)
(15175) (55 640) (13 044) - (83 859)
58224 28614 3773 21 445 112 056
53 807 33 327 5 065 29 760 121 959
66 680 42 866 6391 36018 151 955

*B 2013 roay I'pynma nepecMOTPENa NPeTHATHAYCHHE PAAA MPOU3BOJCTBCHHBIX AKTHBOR, B PE3YITATE HETO
PykoBOICTBOM OBUTO NPHHATO PEIICHHE MPOM3BECTH PRKIACCH{DPHKALIHIO TAKHX 0OBEKTOE.

Bo3aymHbe €VI2, NEPETAHHBIE B OTIEPATHOHHYH) APEHIY

B coctap MamuH H 00OpYAOBAHHA BXOMAT CAMONCTH, NMEPEIAHHBIC 3aKATMHKAM HA MPaBaX ONCPALHOHHOMN
apeHnpl.. ITo coctosaHmio Ha 31 nexabpa 2014 roga ocTaTouHas CTOHMOCTE TaKHX CAMOJICTOB COCTAaBmANA 4
783 munmmona pyoneii (31 sexabpa 2013 roga: 3 614 MmuumoHoB py6iei).
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OTRpBITOE AKUHOHEPHOE 00MecTE0 «QULETHHCHHAA ABHACTPOHTEILHAA KOPNOPAIMD?
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ApeHI0BAHHBIC MAIIHHEI H 000PYX0BAHHE

YacTe NpOH3BOACTBSHHOTO O0OPYIOBAHHA [pymmel mOMvYeHO B (PHHAHCOBBIH MH2HMHT. [loay4eHHOS
0G0pYIOBaHHE 00SCICUNBACT O0A3ATEBCTEA MO COOTBCTCTEYHOIHM AOTOBOPAM JIHIHHIA (CM. MPHMEUAHHS
24(e)). Ha 31 gexabpa 2014 roga OCTATOMHAA CTOMMOCTE OODOPYIOBAHHA, MOJIVMCHHOIO B JIH3HHT,
cocrapmaeT 4 765 mummioHoB pyOneh (31 aexabpa 2013 roga: 4 322 MumHoHa pyOneit).

OGecnedenna

Ha 31 nekabpsa 2014 roga OCHOBHEIE CPeACTBA € OamaHCOBOH CTOMMOCTRE) 5 527 MEWTHOH pyOnei
(31 gexabpa 2013 roga: 2 957 MummoHOB pyONCiH.) NMPEIOCTABICHE B KAYSCTBE 2AN0TA LA 0OeCcneMeHHA
KPEAHTOB H 3afiMOB (CM. mpumedanne 24(b)).

JApyrue ofpereHeHHs

(OCHOBHEIC CPSACTBA C OCTATOMHOH CTOMMOCTEIO 13 169 muanunonos pyoneii (2013 rog; 12 997 MHANTHOHOB
pyOnell) OTHOCATCA K MOOHIHM3ALMOHHBIM MOIMHOCTAM H OTPAHHUEHEI N1 NPOJAKH MO POCCHHCKOMY
JAKOHOJATCIBCTBY,

KanmHTATHIHPOBAHHAA CYMMA 3aTPAT Mo 3aiiMamM

TTocTynneHHA OCHOBHBIX CPEACTB 24 2014 rog BRIHMAIOT B cedd 3aTpaTsl mo 2aiiMaM B cymme 883 MIUTHOHA
pyGuneii (2013 rox: 337 MUTHOHOB PYOicit).
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HemaTepHaanue AKTHBBI

Munn. py6.

Cmoumocins

Ha | gueaps 2013
Pexnaccubukaigm 12 3anacop
TlocTyneHHS H NepeMEIcHHS
BriGeITHA

Tocy napcTeennrie cyOCH mHIH
Kypcoeas pazmiia

Ha 31 nexabpa 2013 .
(CroppexTHpOBaHO )

HOCT}’I’[J’IGH}[FI H NepeMerreHHA

BrSHTHS/ periaccHpHKaIHH H3
JaracoB

Tocy napcTeennrie cyOCH mHIH

Kypceopad pastiia
Ha 31 gexaGpsa 2014

AMopr3ayia i 00ecieHeHne
Ha | gueaps 2013
HarmcneHne aMopTH3AIRE
Kypcoeas pazmiia
BuSumis/periaccHpHKaI A
Ha 31 nexabpa 2013
(CroppexkTHpOBaHO*)

Hauncnenue AMOPTH3ALN
BuSumis/periaccHpHKaI A
Kypcoeas pazmiia

Ha 31 gexaGpsa 2014

OcCHamouHan couMocHs
Ha 1 aaeapa 2013

Ha 31 gexabpsa 2013
(CroppexTapoBanHe®)

Ha 31 nexabpa 2014

I'yasnua

ABaHCBI,
3aTpaTel HA ITporpaMmBoe  BhLTaHHLIE HA Hroro
T'yapHna pazpaboTKy ofecreueHHe pazpaboTKi

1943 55 856 3 756 2375 63 930
- - 21 - 21

- 9478 421 103 10002

- (13 (336) (58) (409)

- {1251) - - (1251)

152 3 082 44 - 3878
2095 67 750 3 906 2420 T6 171
- 7478 1300 506 9284
- (203) (486) (11) (700)
- (305) - - (305)
1 5305 36 064 739 - 38308
3 600 110 784 5459 2915 122 758
- (10 888) (1.309) - (12 197)
- (2 909) (530) - (3439)
- (782) (3) - (785)

- 140 128 - 268
- (14 439) (1714) - (16 153)
- (2 886) (984) - (3 870)

- 300 291 - 591
- (9 585) (224) - (9 809)
- (26 610) (2 631) (29 241)
1943 44 968 2 447 2375 511733
2095 53 311 2192 2420 60 018
3 600 84 174 2828 2915 93 517

HoenTuduunpyeMad JeIoBad penyTamua (rvaswin odpazopamack mpu mpuodperennn OAQ «Kopmopauma
«pxyT» uee govepunx kommanui (I'pymna «Hpky») B 2007 roay.

’ IIpumeuanue 2(¢e)
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ITo cocroammo Ha 31 gexadpa 2014 roga pykOBOICTBO MPOBEIO TECT HA HANHMHE MPHIHAKOB O0CCHCHCHHA
ryaeriuia. Bosmemaenman croumocts [ pynnsl Hpkyt kax ETAT onpeaensanace HA OCHOBE 8 CHPABSITHBOH
CTOHMOCTH. B pacyere OBLT HCTONB30BAH MPOTHO3 JHCKOHTHPOBAHHOTO NOTOKA IEHSIKHBIX CPEICTB,
MOKPHIBAKOLIAX Mepuod 10 2023 roga, MOCKOIBKY OCHOBHAA MACTb JSHEIKHBIX MOTOKOB CBA3AHA C HHIHCHHBIM
UHEIOM mporpaMMel MC-21, koTopas JoCTHrHET CTAOHIBHOM onepauHoHHOH (azs! paseuTua B 2021-2023 rr.

TepPMHHAIBHAA CTOMMOCTE B OTHOIICHHH MOCTHPOTHO3HOTO NMEPHOJA OCHOBHIBANACE HA CTABKE pocta 3,5%.
HpHBeﬂeHHEIf[ (,ELHCI{OHTHDOBEIHHEIH) CTOHMOCTE ICHCHHBIX IOTOKOE PACCMHTBIBANACE ¢ HCIOMBZ0BAHHEM
MOCICHATIOTOBOI CTABKH B 17%.

ITo pesyIbTaTaM TECTA BO3MELIASMad CTOHMOCTE akTHROB ['pynmel MpkyT, BRIFQUAA I'YIBHIUL MPEBHICHIA HX
GanaHCOBYHY CTOHMOCTE Kak Ha 31 nekaOpa 2014 roaa, tak H Ha 31 mexalpa 2013 roma. Taxum ofpasom,
oﬁecueHeHHe He OBLTO MPH3HAHO HH B OJHOM H3 OTYCTHBIX NCPHOIOB.

3arparel uza HHOKP

KanuTamMHpOBAHHEIE 3ATPATHL HA PAZPAGOTKH PACIIPEICIAIOTCA MO CIICTY FOLHM ITPOTPAMMAM:

Mam. pyé. 2014 2013

Cyxoit Cynpemxer — 100 (S5J-100) 53680 29953
Sr-130 7415 5490
MC-21 10 644 549%
TIpouee 10 798 11412
HUrore 82 537 52 354

PaspaGotka camoneroB «Cymepmier-100» u «MC-21» BEmodYeHA B DEICPATBHVIO LEICBYIO MPOTPAMMY
«PasBUTHE TPOXKIAHCKHX CAMOIeTOB B 2002 - 2011, H HA mepuon oo 2013 romay, omobpeHHyro PermeHnem
IIpaputenecTea Poccuiickoidi @emepauun Ne 728, ot 15 okradpa 2001 roaa ¥ B rocyJapCTBEHHYH) TIPOTPaMMy
Poccuiickoil @eaepaur «Pa3BHTHE ABHALHOHHOH MPOMBIIIIEHHOCTH HA 2013-2025 roaer:. B COOTBETCTBHH ¢
JAHHEIMH DporpaMMami. I'pynna nomydaeT ¢uHaHCHpoBaHHe OT (DelepanbHOTG MpPaBHTENLCTBA. CpelcTBa
NOCTYNAKT AN CYOCHIMPOBAHHS ONMpPENENCHHBIX BHAOB PAcXOJ0B MO HCCISAOBAHHAM H paspaloTKaM B
COOTBSTCTEHH ¢ KOHTpakTOM ¢ MuencTrepctsoM IpomenuncHHocTH H Toproenn Poccuiickoii ®encpauun
(MuHDpOMTOpT).

AfC-21

IMpouzeoacteo camonaeta MC-21 H NpesoCcTABICHHE YCIYT A MOKVIATSICH B COOTBOTCTBHH C BOCHHBIMH
nporpaMMaMi HaMHeTCA B 2017 rogy. CrniemoBATeNbHO, CBARHHEIE ¢ MPOTPAMMOI HEMATEPHANLHBIC AKTHBEI
HE aMOPTHIUPYIOTCA. BMeCTO 3T0r0 pyKOBOACTBO OLIGHHTO 3TH AKTHBLL HA O0ECUCHEHHE HA OTYETHYIO NATY.
Jnd onpeaeneHua BO3MeIASMO CTOMMOCTH OBITA NPHMEHSHA CTABKA JUCKOHTHPOBAHHA 13%,

SSJ-100

28 amBapa 2011 roga I'pynna momyumna CepTHdiMKAT THOA HA CEPHITHOS MPOHM3BOACTBO BOJIYLIHBIX CYIOB,
YTO MO3BOJIHIG HAMATE MOCTABKH MICPBBIM MOKY MATEIAM.

PykOBOACTBO MPHIWIO K BEIBQAY. UTO 3ATPATH HAa pa3paloTky. KAMHTAMH3HPYIOLMIMECA AQ JATHI MONYYCHHS
Ceprr(puraTa THIA, COOTBOTCTBYIOT TpebopanmamM MCPO 38 «HemarepHANBHBIC AKTHBEHL? H IPHIHAKTCA
«TOTOBBIMH K HCTIONIB30BAHHKY, BCIGICTBHE 4er0 AMOPTH3ALMA HAMHCIACTCA METOIOM CIHCAHHA CTOHMOCTH
MPOMOPUHOHATEHO 00BEMY MPOH3BOICTBA MPOIYKUHH. PYyKoBOACTBO (WKHIACT BBIMOIHEHHE JOTIHUTHHTETbHBIX
ONMBITHO-KOHCTPYKTOPCKHX  PaboT, YMTO MOZBOMMT 3ABSPINHTE DPA3PAbOTKY caMoNeTa I JOCTHKSHHA
HeOOXOIHMEIX PAGOMHX XAPAKTSPHCTHE H CTAHIAPTOB ABHALIMH HA PHIHKAX COBITA.
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PykOBOICTBO INAHHPYET AHANHAHPOBATE OVIVILHE 2ATPATHL HA pa’paloTKH HA NPeOMET MX COOTBETCTBHA
kpHTEpHAM KanuTanmauua MCOO (IAS) 38 «HemarepuansHbIe AKTHBBY. ECITH 3TH 3aTPaTH COOTBETCTBYHOT
KPHTEPHAM KAMHTANH3AUHH, TO OHH YBSIHYHBAK HAKOTWICHHYH) CTOHMMOCTB COOTBRTCTBYIOIIRTO
HEMATSPHAIBHOTO AKTHEA. YBEJIHMEHHE 2aTPAT HA paspaboTky B cyMMe 2 462 MHLIHOHOB PyOneH CBAZAHO ¢
pacuwmperneM Ceprudurata Tuma.

PykOBOACTBO PErypHO NMPOBOIHT MOHHTOPHHD mporpamubl SSJ-100 Ha mpenMeT HaaHuHA TPH3HAKOB
obecuenennd. I[To cocrosannie HA 31 gexabpa 2014 roga GBI OPOBEICH TECT HA OOCCLCHSHHE, B KOTOPOM
TeKyee (PUHAHCOBOE MONIOAKEHHE [Py NIBI BRICTYNANO KaK HHAMKATOP BOIMOKHOIO 00CCLEHEHHS.

B cooreerctBuH ¢ TpeboBanHaMH cTaHgapTa MC®O (IAS) 36 «ObecucHeHHS AKTHBOB» W TNPHHHMAA BO
BHUMAHHE TOT (aKT. YTQ COOTBETCTBYIOILHE 3aTPaThl HA pa3paloTky paccMATPHBAKTCA KaK «JOCTYITHEIG A
HCTIONB30BAHAA, TIPH OLUCHKE CTOHMOCTH AKTHBA PYKOBOACTBO MOATOTOBHIO0 MOJSTb MPOTHO3HBIX JEHEKHBIX
MOTOKOB HA BECh CPok nmporpaMms! SSJ-100 xo 2051 roaa

[TporHo2HER OSHEKHBIC MOTOKH IJ1 MPOBSICHHA TSCTA HA obecueHeHHA 3a nepuod 2015 — 2017 rr. 0CHOBAHBI
Ha CPeIHECPOUHOM OH3HEC-TUIAHE, NOATOTORICHHOIO B aHBape 2015 rona. IIporHosHEIe JEHEKHBIE NOTOKH HA
nepuoa 2018 — 2051 rr. OCHOBAHBL HA JOATOCPOMHOM OH3HEC-INAHE, MOATOTOBICHHOM A BCSH MPOTPAMMEI
S8J-100.

Huwke nNpHEEACH AHAMH3 YVBCTBHTCHBHOCTH MOACTHH JCHCIKHBIX TNOTOKOE HA HIMCHCHHE QOBCMOB
npom3eoacTea, EBITDA o1 npoIaKe mpoM3BOICTEA BO3OY IMHEIX CYIOB H CTABKH JHCKOHTHPOBAHHA,

s  (OOpeM mpogak. B coyuae yMEeHBIICHHA 00BEMOB MMOCTABOK BOXJYINHBIX CyJ0E HA 40% obecucHeHNHS
QCHOBHBIX CPEACTB H HEMAaTEpHANLHBIX AKTHBOB ['pymmel orcyTeTBYeT. B Ciyuae yMCHBIUCHHS
00BeMOB MOCTABOK BORIYIUHEIX CyJ0B HA 50% oBeCUecHEeHHS OCHOBHEIX CPEICTE H HEMATSPHAIBHBIX
aKTHEOB I'pynme! cocTaBuT 2 295 MHLUTHOHOE pyO/ch.

+ EBITDA. B civuae yMEHBIUCHHA NPOrHo3Horo nokasarens EBITDA Ha 5% ofecligHeHHE QCHOBHEIX
CPROCTE H HEMATEPHANBHBIX AKTHBOB [pymmel OTCYTCTBYET. B ciiy4ae yMEHBIUSHHA MPOTHOZHOTO
nokazatens EBITDA Ha 10% o0cCLCHEHHE OCHOBHBIX CPEICTB H HEMATCPHANBHBIX AKTHEOB
COCTapHT 9 961 MHIIHOH PyOneil.

¢ (CraBka JMCKOHTHPOBAHHA. JUUA JMCKOHTHPOBAHHA OXHAACMBIX JCHOKHBIX TOTOKOB ObLIa
NPHMEHCHA MOCICHANIOTOBAA ¢TaBka (WACC) B pasmepe 15,4%. B ciayyae NOBBIIUCHHA CTABKH
JHCKOHTHPOBAHHA HA 5% 00ECICHEHHE OCHOBHBIX CPEACTB H HEMATEPHAMBHBIX akTHBOB JAQ «['CC»
OTCYTCTBYET.

ITpouwe npoexmer

K kouuy 2012 roma paspaborku ObUIH B 3HAMHTEIBHOH CTENGHH 3ABSPIUCHEL, M AKTHBB CTANMH
PAcCMATPHBATLCA KAK  «JOCTYIHBIC JJI1 HCTIOAL3OBAHMA», YTO MOCIYKHIO OTNpaBHOH TOuKOH AN Hauana
AMOPTH3AUMH JAHHBIX KAMHTATHIHPOBAHHBIX 3aTPAT METOJOM CIHCAHHA TNPOMOPUHOHATBLHO 00BSMY
NPOAYKIHH. PYKOBOACTBO NPOAQDKAET HCCNIEA0BATh AKTHBEI HA MPEAMET HAHMHA NPH3HAKOB 00SCHCHSHHA H
npoBoaHTE TecThl Ha obecueHeHue. Ilo cocrosHmro Ha 31 mekaOpa 2014 roaa npH3HAKOB ODECHEHSHEHA
BBIABICHO HE OBLIO.

KanuraauinpyeMbie 3aTpaThbl no 3aiiMam

IlocTymacHus 3aTpaT Ha pazpalotky 3a 2014 roa BmoOYaloT B ¢eddA 3arpaTehl Mo 3aiiMaM B CyYMME
083 mummmonoB pybnei (2013 rox: 161 Muwmon pyoneit).

HHBECTHIHH B 3ABHCHMbIC KOMIIAHHH H COBMECTHBIC NpeanpHATHS

Ilo cocrosrmo Ha 31 nmekabps 2014 roaa I'pynne NpHHAANEKAMH JOMH YUacTHA, O0€CHEUHBAIOIHE
cviecTBeHHOS BIHAHHS HA KoMOAHHH OAO «Mmsrownn Punanc Ko» («IOK») u «Superlet International»
S.p.A («8]I»), Multirole Transport Aircraft Lid («MTAL»).
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HOK

H®K npeaocTaBngeT JM3HHIOBOS (HHAHCHPOBAHHE TIPAMCIAHCKHX CAMOJIETOE H HHBECTHPYCT B
CTPOHTENECTBO, PRANH3ALHIY H PEMOHTE CAMOJISTOB.

B xonue 2013 roga pykoeoacTsoM ['pynmel ObLI0 NPHHATO pPEIISHHE O MpOJAKe NONH BraaeHna B MOK B
nepeoM moayroguH 2014 roma, BCNGICTBHE MEre JAHHBIH AKTHB OBLT KIACCH(DHMUHPOBAH KAK AKTHB,
NPEAHATHAUCHHBIH A9 NpoAakH (cM. mpHMeuaHue 21). OnHako. B koHue 2014 rona maHHbI BOmpoC OBLI
NEPECMOTPEH H JAHHAA MHBECTHUMA OBLIA OTPAMEHA B HHBeCTHIMAX B 3ABHCHMEBIC KOMIIAHHH H COBMECTHYIO
JeATEMBHOCTH Ha 31 nexabps 2014 roga.

18.;1

SJI O6wima yupexneHa Ipymnoit Bmecte ¢ Alenia Aeronantica SP.A. u 3apeructpuposana B Hramum ans
NPEIOCTABICHHA VCIVT EBPONCHCKHM ABHAKOMOAHHAM, JECIUTVATHPYIOIIHM SS5J-100. B TeueHme roga,
okoHuHBLIETOCA 31 nekalps 2014, p3HOCOB B KanuTan «SuperJet International» S p.A. He OCYLIECTBIANOCE (B
2013 roay — 783 mwimonos pyOneit). B 2014 rogy soma [pynner B yOeiTkax «Superlet International» S.p.A
COCTapHma 633 MunmoHa pyoneii (2013: 602 MunHOHA PyGNCH).

MTAL

B 2012 romy I'pynna BHeCNA B YCTAaBHBIH KAMHTAN BHOBL CO3MAHHOIO COBMECTHOrO mpeanpusaTia Multirole
Transport Aircraft Ltd. 618 summmonos pybneit. JaHHOS NmpSANpHATHE ABIACTCA  HCIKUIHHTISICM IO
Iporpamme MTC u ocymecTeateT peamm3amiio IIporpaMumel B paMrax CormalneHus Mexkay [IpaBHTETECTBOM
Poccniickoii ®encpaiuu u IlpasutensersoM PecryGnuku HEAHA o cOTpyAHHMECTRBE B 00MacTH pa3paloTRH H
NPOH3BOACTEA MHOTOLRJICBOTO TPAHCHOPTHOTO camoneta. Pacmopsmxenmem Ilpesmoenta Poccuiickoit
Deaepauun o1 10 Mapra 2010 rona nouepHeii koMnasus ['pynnme OAQ «QAK-TC» npeaocTapneHo Npago Ha
OCYIUSCTBICHHE BHEINHSTOPTOBOH JGATCNBHOCTH B OTHOLICHHH TPOIY KUHH BOCHHOTO HAZHAMCHHAL

O6o6wenHA QHHAHCOBAA HHPOPMALMA B OTHOLICHHH 3ABHCHMEIX KOMOAHMH [ PyIIBI MpeICcTABICHA HIDKE:

2014

Mnn. py6. HPK* A | MTAL Hroro
Homna yuactig, %o 49,48 2796 48.35

OGOPOTHEIE aKTHBEL 27819 15 5397 770 44 186
BreoGopoTHEIe aKTHBEL 19430 5118 1 150 25698
Hroro akTHBEI 47249 20715 1920 69 884
Kpatkocpormrie ob92aTelbeTBa 15977 2l 621 7 37605
JonrocpouHble 053aTebCTRA 11382 1841 - 13223
Hroro ofazaTenscTBa 27 359 23 462 7 50 828
Bripyuka 1 1oxoa oT $HHAHCORPOTO TH3HHIA 10311 9297 30 19638
Pacxoner (13239) (10951) (13 (24 203)
TIpowii coBOKYIHBIX A0X0J, A yOBITOK) - (677) - (677)
¥onmok 3a rog (2928) (2 331) 17 (3 242)
Hona I'pynnel B 0padsin/{(yonIrrax) (1449 (653) 8 (2093)
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2013

Munn. py6.
Jons ydacTiag, %

OGOPOTHEIE aKTHBEL
BHeoGopoTHEIE aKTHBEL
Hroro akTaBbl

KpaTkocpounble 0043aTebCTRA
JonrocpouHble 053aTebCTRA
Hroro ofazaTenLcTBA

Bripyuka 1 1ox0J oT GHHAHCORPOI'O TH3HHTA
Pacxomel

¥onmok 3a rog

Hona I'pynnel B npHOLuTH/{(ynITRax)

OruetHoil AaTOH AJIA BCEX BHINE YKA3AHHBIX 3ABHCHMBIX KOMNAHHI aBaerca 31 aexadpa.

Hipke NMpeACTABICHO ABHCHHE HHBSCTHIHI B 3ABHCHMBIE KOMIAHHHE:

Mnn. py6.

HH#E{.‘F}H{!{H” £ JACHCHMBIE ROMNIHIR
#Ha 31 dexabpn 2012

TIpuobpeteHtie TOMOMHUTETEHELS AKITHI
PexaccHpukals B aKTHBEL [TPeTHA3HAUCHHEIE JUTS
TIPO OaAH

Hons [pynnsl B yobITKAX

Kypcopbie pasHHIEL

Huaecnmuuu £ JACHCHMBIE ROMNIHIR

Ha 31 dexabpn 2013

Jons I'pynnel B npuSEIT/(yOBITKAX )

PeKnacc11¢)mca1u1ﬂ B GKTHBEHL, ITPETHA3ZHAYCHHBIC T4

TIpO JaKH

TIpusHaHue 0GA3aTENBCTE, CBA3AHHEIX ¢ Jonel B yOBITKAX
Kypcoerle pazHuiEL

Husecrmnuuu ¢ 3a8ucumsie KOMnAnun

Ha 31 derabpn 2014

SJ1 MTAL Hroro
40,76 48,35
9036 1222 101278
3835 2 3837
12 891 1224 14 115
11265 1 11266
1370 - 1370
12 635 1 12 636
4 986 29 5015
(6 463) (3D (6 494)
(L477) 2 (1479)
(602) (1) (603)
HPK SJI MTAL Hroro
92072 - 619 9691
- 783 - 783
(9 028) - - (9028)
(44) (602) (1) (6d47)
- (77 - (77
- 104 618 722
{1449 (652 8 (2093
9028 - - 9028
- 1346 - 1346
- (798) - (798)
7579 - 626 8 205
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HuaBecTHUHH H BHEOOOPOTHBIC PHHAHCOBBIC AKTHBBI

Nan. py6. 2014 2013
Bueobopomupre

HHpecTHINH, HMEOIIHECT B HAIHUHH IS TPOJaKH 3325 3165
TIpeaocTapneHHBIE 3aiMEL 146 280
Bexkcens 9 42
Hroro 3 480 3 487
Odopomnsie

Jlemnosurer 564 1062
IpeaocTaBneHHEIe 3aHMEL 176 321
Bexkcens 7 16
IIpoune ¢HHAHCOBBIE AKTHEHI 5 137
Hroro 752 1 530

HNHBecTHUMH, HMRIOINHSCA B HANHMHH A NPOJAKH TO UeHE CeOSCTOMMOCTH —NPROCTABICHEL
HCKOTHPYHIIHMHCA UEHHBIMH OyMArAMH ABHALMOHHOH H BOSHHOH MPOMBILLICHHOCTH. B cHimy Toro, ¥ro ama
OAHHBIX UCHHBIX OVYMAT HEe CYLIGCTBYST PHIHKA, A TAK K& HE OBIIO ONMepauHii B HEIABHEM IPOLLIOM,
COPABSITMBAA CTOHMOCTE HE MOKeT OBITE oOueHeHa. [lo MHEHHIO PYKOBOICTBA, HA OTYSTHYKO JATY
BePOATHOCTh BOBHHKHOBGHHA CYHICCTBGHHOM PAasHHLBI MEXKAY CNPAaBCAIHBOH H GaMaHCOBOH CTOHMOCTBHO
HE3IHAYHTE/TBHA,

HHBeCTHUMH HPEIHAHAMCHHEBIS I MPOJAMH MO COCTOAHMIO HA 31 gexadbpa 2014 roga u 31 mexabps 2013
roJa B OCHOBHOM coctoar H3 akuiil OAO «OO0pOHNpOM», KOTOPBIMH BIACET JOYSPHAS KOMMAHHA [ py sl
OAO «PCK «Mul». Axumn uMeroT OATAHCOBYHO CTOMMOCTE 2 698 MWUIHOHOB pyOneil, H COCTABMIH HA
31 mexabpa 2014 roga 5,01% axunoneproro Kanutana OAO «Obopornpony (31 oexadpa 2013 roga: 5,01%).
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OT/10KeHHDbIE HAJIOTOBBLIE AKTHBBI H 00513aTEJILCTBA

H])II'JHEIHHBIC OTJI0}KEHHLIE HATOTOBLIE AKTHEDI H 00513ATENLCTEA

Mnn. py6.

(OCHOBHHIE ¢peIcTBa
HemMaTepHalbHEIS aKTHBH
HupeeTHIIHR

3amachl

Toproead u npodas aebUTOpCKas
33 10K HHOCTE

Toproead H mpovas Kpe IHTOPCKas
FANOTHKECHHOCTE

Kpeautsl 1 3aiivMel

Peseprrl 1 00433 TENBECTRA TTO
BO3HATPAKIEHHAM paGOTHHKAM

Hanoroeag aerota no HHOKP
Hanoroeeie yGRITKH

Hrore nanorosuie
AKTHBLI/(00M3ATENLCTBA)

3ayeT HaJOTa

Hetro nanorosnie
AKTHBLI/(00M3ATENLCTBA)

AKTHBBI O03ATe LTS HetTto
2013 2013 2013
CroppekTi- CKoppeKTH- CroppekTt-
2014 pOBAHABIT 2014 poBaHABIIH* 2014 POBaHHBIH*
384 1748 (14278) (8 704y (13 894) (6 956)
3684 3306 {9470 (4888) (5786) (1382)
1279 3088 {1323) {1099) {244) 1989
17631 15451 (11 286) (10 120} 6 345 5331
3042 585 {9222) {8316y (618 (773D
3322 1621 {7 367) (1995  (4045) 374y
5809 1172 {1208) {493) 4601 679
1522 992 {141) 219 1381 773
99 - - - 99 -
17311 12017 - - 17 311 12017
54083 39980 (54 495) (358349  (412) 4146
{44 475) (31218) 44475 31218 - -
9 608 8762  (10020) d616) (412 4146

’ IIpumeuanue 2(¢e)

59



OTRpBITOE AKUHOHEPHOE 00MecTE0 «QULETHHCHHAA ABHACTPOHTEILHAA KOPNOPAIMD?
IMpHMeMaHHA K KOHCOTHIHPOBAHHOH PHHAHCOBOMH OTHMETHOCTH 34 rof, 3AKOHMHBIIHICA

31 pexadpa 2014 roma

H3MeHeHHS EPCMCHHBIY PDA3HHIL B TCUCHHE TOaA.

IIpuisanc B

cocTaBe TIpuzHaHo Croppexa
CK“PP‘*R“T:lP npovero B Kypco- poOBaHHbI*
oBAHHLII 1 COBOKYMHOLO  COCTABE NPHOLUTH BbI¢ 31 pexabps
Nan. py6. aneaps 2013 Jaoxoaa H YOBITKA Pa3HHLBI 2013
OcHOBHEIE cpeIcTEa (6 870 - 579 {665) (6 9536)
HemaTepranbHEIE aKTHBEL (3 980) - 2086 (288) (1382)
Husectuimm 178 - 1811 - 1 989
3amacer 7603 - (2 868) 396 53331
Toproead u npodas aebUTOpCKas
(5701) - (1401) (629) (7731)
A JOTKEHHOCTE
T A
OproBad H Npovad KpeJHTOPCKad 21 A 812) 217 G74)
33 I0JDKS HHOGTE
Kpeautsl 1 3aiivMel 204 - 460 15 679
Pezepen u obazaTenterea no ;
450 21 338 6 773
BOSHATPAK NICHHAM p«.’lGOTHHKaM
Hanoropas merota ne HHOKP 377 - (377) - -
Hanoroeeie yGRITKH 10929 - 206 882 12017
Hroro 3411 (21) 622 135 4 146
IIpiinavo B
cocTaBe TIpasnano
opouero B Kypeo-
1 sinBaps COBOKYIIHOrO  ¢OCTABE NpHGLLTH Bble 31 nekaipn
Nan. py6. 2014 NoX0qa M YOBITRA PATHHLbLI 2014
OcHoPBHEIE opecTEa (6 956) - (4297) (2641) (13 894)
HemaTepranbHEIE aKTHBEL (1582) - (2 330) (1874) (5 786)
HupecTHimn 1 989 - (2 177) (50) (244)
3amack 5331 - 1241 (227) 6 343
Toproead u npodas aebUTOpCKas (7731 ) 5 663 (1112) (6 180)
33 I0JDKS HHOGTE
T A
OproBad H Npovad KpeJHTOPCKad G74) ; (4243) 57 (4.045)
A JOTKEHHOCTE
Kpeautsl 1 3aiivMel 679 - 3144 778 4601
Peseprrl 0 00g3aTENBECTRA IO
773 (10) 596 22 1381
BOSHATPAK NICHHAM p«.’lGOTHHKaM
Hanoroeas aerota no HHOKP - - 99 - 9g
Hanoroeeie yGRITKH 12017 - 3723 1571 17 311
Hroro 4146 (10) (1 581) (2967) (412)

’ IIpumeuanue 2(¢e)

60
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CPOK HCTCUCHHA NEPHOAd BOIMOMKHOID HCMOMBIOBAHHA NPH3HAHHBIN NEPCHOCHMBIX HATOTOBBIX }’6BITKOB
MpPCICTABIICH HIDKS

Man. py6. 2014 2013
2014 ] 5
20135-2016 29 29
2017-2020 1 469 29
2017-2020 15% 1 651
2021 158 158
2022 2 695 2713
2023 3776 4783
2024 2618 2618

10 803 12 017

CpoOK H BOTMOMKHOCTB 3a4eCTh CVIUECTBEHHYH) YACTH HAJIOTOBBIX VOBITKOB HCTCKACT B mepuod ¢ 20135 mo
2024 roger. OTHOKCHHBIC HAJIOTOBBIC AKTHBEI, B TOM HHCIE MO HEHCIOB3OBAHHBIM HAJOTOBBIM VOBITKAM,
OBLIH NMPU3HAHBL B CBA?H C OXMIAHHAMH PykosoactBa I'pynmnel MOIVYHTE JOCTATOMHBIH  00BEM
Hanoroo0naraeMoil npuOeH B 0003pHMOM OyIOyIieM, NpoTHB koTopoil I'pynma Morna 6Bl HCTIONLIOBAThH
JAHHBLIC HAJIOTOBBIE YOBITKH A0 HCTEUSHHA YKA3aHHOTC CPOKa.

HCH])IISHEIHHBIC OT/HHKCHHBIC HATTIOTOBLIE AKTHBEI

M. py6. 2014 2013

Hel'[pHBHaHHI:Ie OTIOMKEHHEBIC HATOTGBEIC AKTHEEI IO
BpPeMCHHBIM P 3HHIAM IT0 pacxoJamM, IpeIHasHaueHHEIM K

BBIUETY 3936 3901
Hanoroetie y6rIrkn 20204 17 382
Hroro 24 160 21 283

OTnokeHHBIC HANOTOBHIC AKTHEB HE OBUTH NPH3HAHBL IO BHINICYKA3AHHEIM CTAThAM MO NPHYHHE
HEI0CTATOUHOM BEPOATHOCTH B TOM, YTO Oy AyIIad HANOTOBAdA MpHORUL ['PYNMEI MOKPOST JAHHEIE HANOTOBBIC

dEKTHBBI B COOTBCTCTBY HMITHE MMCPHOABI.

CpOK HCTCUCHHA NICPHOIA BO3MOMHOIC HCMQNB30BAHHA HEMPH3IHAHHBIN NCPCHOCHMBIX HAMOTOBBIX }’GBITKOB

NPCACTABNICH HIDES.

Nan. py6. 2014 2013

2019-2024 13150 14 829
2016-2018 6 (179 1864
2014-2015 975 689
Hroro 20 204 17 382

HenpmHaHHue HAJIOTOBEIE 00S13ATE/ILCTRA

Ilo cocroanmo Ha 31 nexabpa 2014 roga BpeMcHHBIE pasHHOB B pasMepe | 681 mumnmon pyOneh
(31 mexadpa 2013 roga: 1 500 MENTHOHOR PYONCH). CBABAHHBIEC ¢ HHBSCTHUHAMH B ROYCPHHE KOMMNAHHH HE
OBLIH MPH3HAHEL, NOCKOMBKY ['PyNna KOHTPOMMPYET CPOKH BOSHHKHOBCHHA 3TOTO 00A3aTC/BbCTEA H YOCKACHA,
YTO B 00O3PHMOM ¥ IYIIEM OHO HE BOIHHKHET.
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OTRpBITOE AKUHOHEPHOE 00MecTE0 «QULETHHCHHAA ABHACTPOHTEILHAA KOPNOPAIMD?
IMpHMeMaHHA K KOHCOTHIHPOBAHHOH PHHAHCOBOMH OTHMETHOCTH 34 rof, 3AKOHMHBIIHICA
31 pexadpa 2014 roma

3anacel
Nan. py6. 2013
2014 CKOPPEKTHPOBAHHBTH

ARaHCH, BBLJAHHBIE MOCTABIIHKAM 78608 53123
CHIpbe H MaTEpHAIIHL 34 569 22032
Kommnextyromue 50 184 39262
Toraph! 114 mpogaxH 5031 9368
Ob6ecneHenne TMILT (3 556) (4018)

164 836 120 287
Ipouee He3aBepLIEHHOE IPOU3BOJICTBO 66 894 41 911
ObecueHeHne HerapepIIEHHOIO IPOH3ECACTEA (8 771) (8 389)

222 959 133 809
3aTpaTH H NPHOBLIL [0 JOTOBCPAM Ha CTPOHTENBCTRO 27936 16 140
HUrore 250 895 169 949
Ofecneyennn

3amacel Ha 31 nekalps 2014 roma croumocteiy 84 mummuoHa pyOmel (31 nmexabps 2013 roma
184 Munmiona pyGneit) ABALIOTCA 3200I0M N0 00ECIICUCHHBIM KPpeUTaM (CM. puMevaHue 24(b)).

Toprosasi u mpovas NeGHTOPCKAS 3aT0/IKEHHOCTD

Nan. py6. 2013

2014 CROPPEKTHPOBAHHBIH
Kpamrocpounan
3aJ0TKEeHHOCTE O TOPIOBEIM GIICPALTHAM 34 661 43919
O6ecneHeHHe {6 011) (3757)

78 650 40 162

HAC & posMelneHHO 27877 27115
APpaHchbl BhLTAHHLIE 43 367 34 541
TpeboBanng k Hanoropoi cny:kGe Mo BOZBPATY HANOTOB 2 245 109]
TIpouad 3ag0TKeHHOCTE H GecPOIEHTHEE 3aiMEL 11441 9799
ObecneHeHHe Mpodet] ZeCHTOPCKOH 330K EHHOCTH {4913 (5887)
Hroro 158 665 106 821
Horzocpounan
ABAaHCH BHLIAHHEIS 1 979 317
HAC x eosmemmennio 136 439
Ipouas gonrocpodHas JeOHTOPCKAsA 3801 eHHOCTE 72 300
Hroro 2187 1056

[ToaBepAeHHOCTE [pyNnB! KPEOIHTHOMY H BAMIOTHOMY PHCKY. a TAKKe VOBITKAM IO COMHHTENBHBIM JQITaM
(32 HCKIIOYCHHEM HE3ABCPLICHHOTO MNPOHBOICTBA MO CTPOMTEIBHBIM  JOTOBOPAM) PACKPBITHL B
MPHMEMAHHH 29.

’ IIpumeuanue 2(¢e)
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OTRpBITOE AKUHOHEPHOE 00MecTE0 «QULETHHCHHAA ABHACTPOHTEILHAA KOPNOPAIMD?
IMpHMeMaHHA K KOHCOTHIHPOBAHHOH PHHAHCOBOMH OTHMETHOCTH 34 rof, 3AKOHMHBIIHICA
31 pexadpa 2014 roma

,I[eﬂe)l(ﬂble CpeaACTBA H HX JKBHBAJICHTHI

Mam. pyé. 2014 2013

OcTaTkl Ha SaHKOBCKHX ¢4eTax B pyOIsx 39 851 36 866
OCTE{TKH HAa 6aHKOBCKHX CHETAX B HHOC’TpaHHOﬁ BAHOTE 46 251 17 635
Jenozuret 5652 3090
TIpoune QeHekHBIE CPEeJCTBA H HX 3KBHBATEHTHI 913 1507
Hroro 92 667 59 098

Hupopmauua ¢ noaBepkeHHOCTH [ PyNIBI MPOLSHTHOMY PHCKY H AHAJIH3 YVBCTBHTCJILHOCTH B OTHOIICHHH
(PHHAHCOBBIX AKTHEOB H 00A3ATELCTE PACKPHITH B PHMEUAHHHE 29

BrIObIBAIOLIHI AKTHB, NPEIHAZHAYCHHDBIA A1 NPOJAKH

B pamkax MEPONMPHATHH MO OKAZAHHKY (HHAHCOBOH NOIISPKH IJOMEPHErO NPEINPUATHA [ pymimbl
3A0 «I'CC», B mexabpe 2013 roga pykoBoICTBOM [ pynmel OBLIO NPHHATO PRIUCHHE O MPOIJAKS BCel TOITH
(49.48%) B OAO «HMnprommn-®unauc» banky pazemraa (BOB). (uxaimaeMad Jata mpogjaskH — MRPBOC
noayrogue 2014 roga. MHBecTHUHA GBLIA OLCHCHA MO HAHMEHBIICH CTOMMOCTH H3 MPEANONATASMOH LEHEI
NpoJakH W OANMAHCOBOH CTOMMOCTBIY AKTHBA B pasmepe 9028 wmmmonos pydneH ®  Opima
MPRKIACCH(H UMPOBAHA B KATETOPHIO AKTHBOB NMPEIHASHAMSHHBIX 1A MPOJAKH,

Oonako, B koHUE 2014 roga JaHHOS peLIeHHS 0BG MRPECMOTPEHO, BCICICTBHS YCr0, HHBECTHLHA [ pynmisl B
H®K Opina oTpaxkeHa B COCTABE HHBSCTHIHH B ACCOLHHPOBAHHEIC KOMIAHHH HA 31 mexadpa 2014 roga.

Kanuran u pe3epsbl

AKlllli}He])HbIﬁ KANHTAI H 3MHCCHOHHBIH A0X00

Arnmn 00BIKHOBEHHLIE

B mwicauax axpuil 2014 2013

PasMelleHHHEIS H 3apeTHCTPHPOBAHHBIE aKIHH (THIC. IITYK) 219 654 789 219 654 789
HomMunanbHag cTOHMOSTS, py0. 0,86 0,86
B ofpaineHun Ha Hadaso rofia 219 654 789 219 654 789
B oﬁpamemm Ha KOHeIl roja, NeJdHOCTLH oI/ IAYieHHbIe 219 654 789 219 654 789

Homuuannuan crouMocTs ARKIHH

B pyvénax 2014 2013

Ha Hamamo rofa 0,86 1.00
YMeHEBIIeHIe HOMHHANBHOH LIeHBl AKITHH - (0,14)
Ha xonen rona 0,86 0,86

ITo cocroammo Ha 31 gexadpa 2014 roJa YCTABHEIH KAMHTAN COCTABTAN 188 903 MummoHa pyOneii.
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OTRpBITOE AKUHOHEPHOE 00MecTE0 «QULETHHCHHAA ABHACTPOHTEILHAA KOPNOPAIMD?
IMpHMeMaHHA K KOHCOTHIHPOBAHHOH PHHAHCOBOMH OTHMETHOCTH 34 rof, 3AKOHMHBIIHICA
31 pexadpa 2014 roma

B cootBeTCTBHE C TpeOOBAaHWAMH NMyHKTA 6 CTaThH 35 ®encpanbHOro 3akoHa oT 26 ackadpa 1995 roaa
Ne 208-03 «O5 akumoHCpHBIX OOIIECTBAX» BHeOMEPSIHBIM oOIHM cobpanueM axuuoHepoB OAQ «OAK»,
kotopoe coctoanock 18 mapra 2013 roga (mporoxon Nel9 ot 19 mapra 2013 roga), npHHATO pewieHHe 00
YMEHBIICHHH VCTABHOITO Kamutama OAO «OAK» myTeM yMEHBLICHHA HOMHHAIBHOH CTOHMOCTH AKLMEH C
UCTBI0 TPHBSISHHA PAa’Mepa YCTABHOTO KAMHTANA K BEIHMYHHE, HE NPEBHIUAKOWESH CTOMMOCTH “HCTHIX
akTHEOB QAQ «OAK».

Jdna peannsamuH JAHHOTO pemeHHA OOLECTBOM OCYINCCTBICHO PASMCINCHHE ODBIKHOBSHHEIX HMEHHBIX
GeIOKYMEHTAPHBIX AKUHE HOMHHAIBHOIH cToHMOCTERY 0,80 py6. (TPH Bemveka 1-02-33306-E ot 26 anpens
2013 roga) myTeM KOHBEPTALUHH B HHX AKUHIl TOH K8 KATETOPHH (THIMA) HOMHHANBHOH CTOHMOCTRIO 1 pyvh.
Hara xoupeprauun — 30 ampemnn 2013 roga. B pesynerate pemmdHHA veTaBHOTO Kamurama OAOQ «OAK»
cocTaBuaa 188 903 Muwmona pyoneii.

Ha pary nognucaHHsa JAHHOH KOHCONMHIHPOBAHHOH (JMHAHCOBOH OTMETHOCTH 3APCTHCTPHPOBAHHBIH H
OIIAMCHHEIH YCTABHBIH KATIHTAI COCTABMAN 219 654 789 ThICAY AKUMH, OOBABICHHEIC AKIHH COCTABHIH
100 000 000 TeICAY AKUHIA MO cocToAHHKD HA 31 gexadpa 2014 roga v 31 mexadpa 2013 rona.

IIpenonnaveHHLIC AKIHH

CoperoM aupexropoe QAO «OAK» OBIO MPHHATO pelicHHE 00 YBENMHUCHHH YCTABHOTO KaMHTANA MyTEM
PA3MEINCHHA AQHOJHHTENBHEIY axuuil (IIpotokon Ne87 ot 29 mromsn 2013 ronma). PellieHHE O BBIMYCKE
(IOMOMHUTEALHOM BHIMYyCKe) LeHHBIX OyMar QAQ «0OAK» HoMmEHHAamRHOH cromMocTeio (.86 pyD. B
komuectse 33 000 000 ThicAy IuTYK 3aperucrpupoeaHo OCOP Poccum 29 asrycra 2013 roaa.
FOCYVAAPCTBEHHBIH perHCTpalMOHHBIH HOMep 1-02-55306-E-001D. O0beM pa3MelaeMBIX HEHHBIX OyMar
HOMHHATBHOH CTOHMOCTH COCTaBdeT 28 330 MHITHOHOE pyOacii,

ITIo cocroammro Ha 31 aexalpsa 2014 roaa cyMMa MOCTYMHBINHX ACHEKHBIX CPEACTE B OIUIATY YCTaBHOTO
kamutana QAQ «OAK» cocrasmser 14 352 332 toicsqu akuuilt Ha cymMy 12 343 Munmnmnona pyOneii
(31 nexabps 2013 roga: 4 198 MunnHoHOB pyOaeii)

Pesepes mo nepeoiieHKe

Pesepe Mo mepeolicHKE MPEAHASHAUCH JNJI OTPAKEHHS PE3VNIBTATOB MO MEPCOLCHKS NOMH vuacTHa ['pynmel
Komnanuit a0 npHoGpeTeHHA KOHTPOILHOTO MakeTa akumii OAQ «Kopnopamusa «Hpkyt» B 2007 roxy.

Peseps HAKOIUICHHBIX KYPCOBLIX PATHHIL NPH NEpecuere H3 APYIHX BATIOT

B gaHHBIH pe3epB BKIOMAIOTCA BCE KYPCOBBIE PATHHLUEL, BOSHHKAKOIIHE IPH NRPOCHCTS IMOKAZATENCH
()MHAHCOBBIX OTUCTHOCTEH foucpHHX koMmaHui [pymnel M3 (YHKUHOHAJBHBIX BaHOT, OTIHUHBIX OT
Poccwiickoro pybia.

Peseps cOOCTBEHHBIX AKUMI, BEIKYILICHHBIX ¥ AKIHOHEPOB

B pe2epee coberBeHHBIX AKUHI KOMMAHHH OTPAKSHA CTOHMOCTE AKUHH KOMIOAHHH, DEPyKATEIAMH KOTOPBIX
ABIHOTCA mpernpuatus Ipynme. Ha oruetHyre mary v KomMmaHHM HMENOCh COOCTBGHHBIX AKIHE B
koauMecTe 309 8935 teicad wryvk (2013 rog; 309 894 TRICAY WTYK).
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OTRpBITOE AKUHOHEPHOE 00MecTE0 «QULETHHCHHAA ABHACTPOHTEILHAA KOPNOPAIMD?
IMpHMeMaHHA K KOHCOTHIHPOBAHHOH PHHAHCOBOMH OTHMETHOCTH 34 rof, 3AKOHMHBIIHICA
31 pexadpa 2014 roma

JHBHACHALI H HX OTPAHHYEHHE

[TpudeuTe, pacnpeacIcHHe KOTOPOI BOMOKHO CPOOH ACpaTencii 0OBKHOBEHHBIX AKLHI, ONPEISIAeTCa HA
QCHOBAHHH AAHHBIX ()HHAHCOBOH OTUSTHOCTH KOMIAHHH, MOATOTOBACHHOH B COOTBETCTBHH ¢ PoccuHcKkHMU
CTAHIAPTAMH OYXTANITEPCKOTO yMETA H BHpAXCHHOH B pyOmix. Ha 31 gexabpa 2014 rogd HakomIcHHAA
HepacnpenencHHas npHOBUE KoMnauuu coctaBmia 6 654 MunmmoHa pyOnel, BRMOUYan NpHOBLIE TEKYINETO
roga B cymMme 8 408 muwumonoe pyoneii (31 aexabpa 2013 roma HakomneHHerH yORITOK: 1 498 MHLIHOHOB
pyOneit).

Jo noonmHcAHHA JAHHOH KOHCONMHOHPOBAHHONH (HHAHCOBOH oT4eTHOCTH CoBetoM JIHPEKTOPOB HE
NPHHHMAJTHCh PELICHUA O BRIMIATE AUBHICHIOE.

JeHe:xkHble BRIAABI B KANMMTA J0UePHHX NPEINPHATHI HEROHT POTHPYHHIHMH AKITHOHEPAMH
ITAC «Kovnanus «Cvxoily

B despane 2014 roga moucpras komnaHua Ipymmer [TAO «Komnanua «Cyxol» HHHIMHPOBANA OTKPHITYH)
NOAMHCKY B KomHuecTee 36 000 000 06BIKHOBCHHBIX aKIHI HOMHHANMBHON CTOHMOCTEIO | 000 pyOne kakzas
B NOAb2y BHenrkonoMbaHK H ATGHTCTBA IO YIPABNCHHIO FOCY JAPCTBSHHBIM HMYLICCTBOM.

BsHoc B KAMHTAN ITAO «KoMmnanua «Cyxoii» 00mei CTOHMOCTBRH)
28 745 MENHOHOB pyOacH OBLT MOMHOCTRIO OmnadeH B 2014 roay. OkoHUAHHE PasMCHICHHS akuHE OBLIO
3apepicHO B sHEape 2015 roga. ITAQ «Kommanua «Cyxoif» HanpaBWia ACHEKHEIS CPEICTBA, MOIVICHHEIE OT
BremnkoHomGanka. 3A0 «'CC» B IeIAX YBETHUCHHS KAIHTANA NOCTC/IHETO.

I'pynna mofyunna nse kpeautHeie JmHuu ot QAQ «Chepbank Poccuu» B pamikax (enepanbHoll uenesoit
nporpaMmel. JarHeie 3aiiMer nognexat noramweHmo 31 gexabpa 2016 roza u 31 mexabpa 2017 roga. I'pynna
NOANKCANA TPEXCTOPOHHEE corameHrne ¢ PocumymiecteoM H MuHNIpoMTOproM. B COOTBETCTBHH ¢
TPEXCTOPOHHHM  corameHneM PocuMymecteo mpegoctaeur [pynne  (MHAHCHpOBAHHE B oObeMe
646 MELTHOHOB pyOnell Ha morameHue kpeautos QAQ «Clepbank PoccHu» NpH OJHOBpPEMEHHOI mponake
OOBIKHOBEHHBIX AKUHiL [ pynnel POCHMYILECTBY B PABHOM 3KBHBAJICHTE.

B pelymerate OJAHHOH IMHCCHH JOIOJHHTENBHBIX AKUHH moma Ipynmer yMmMeHpmmmace 1o 57,00% Ha
31 mexabpsa 2014 roga.

QACQ «THH um. MM Fpovoeay

B teuenme 2014 rona B noaesy PocHMymiecTBa OBLIO pasMelmeHo 952 780 akumii HOMHHATBHOH CTOHMOCTBIO
1000 p¥6. B pesymetare, gona I'pynmet coctasuna 86,85% na 31 nexabpa 2014 roga.

OAQ «Tvnonees

PemieHreM 0 DOMOMHHTSIBHOM BHIMYCKES LUCHHBIX OVMAT JMHTCHTA (HOMEP roCyIJAPCTBEHHOH PerHCTPALIHH
Bumycka 1-01-04640-A-002D ot 29 ampems 2014 roma)  ¥TBEKICH BBITYCK AKUHI (MMEGHHBIC)
OOBIKHOBEHHBIX O2IOKYMCHTAPHBIX HOMHHANBHOH C¢TOHMOCTERY 1| (Couu) pyOmp KAKIAA B KOIHYSCTBS
15 000 000 000 (ITarHAZUATP MIUUIHADIOB) IWNTYEK, CHOCO0 pPAMEINCHHA - KOHBPTALHA AKUMIf
MPHCOSIHHASMOTO AKUHOHSPHOTO OOLICCTBA JOMOMHHTSABHBIC AKUHH AKUHOHEPHOTO 00ILECTBA, K KOTOPOMY
OCYLIRCTBIMETCA NPHCOSIHHEHHE,

Taxum obpazom, mo cocroanno HA 1 moHa 2014 roga mponrouna peopranmaund OAO «Tymones» myTeM
npucoeaunetnt OAQ «KAITO um. C.IT. TopbvaoBay.

Jons I'pynne! veeaHuraack 10 94.37% mo coctosHmrg Ha 31 aekalpa 2014 roma.
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OTRpBITOE AKUHOHEPHOE 00MecTE0 «QULETHHCHHAA ABHACTPOHTEILHAA KOPNOPAIMD?
IMpHMeMaHHA K KOHCOTHIHPOBAHHOH PHHAHCOBOMH OTHMETHOCTH 34 rof, 3AKOHMHBIIHICA
31 pexadpa 2014 roma

HeROHTPOTHPYIIAS 20151 YIACTHI

B tabmHue HIDKS MPHBOIHTCA HHOOPMALHA O JOMEPHHX KOMIAHHAX [J¢ HEKOHTPOMHPYIOLWAA JOJIA YYACTHA
ABIAETCA CYLUCCTBSHHOMN:
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OTEpLITOE aKIHOHepHOE 061IecTBO «OHBLETHHEHHAA ABHACTPOHTENLHAS KOPIIOPALMS)
TpHMeAHHSA K KOHCOJTHIHPOBAHHOI (PHHAHCOBOI OTHETHOCTH 34 o, 3akoHMuemniica 31 pexadps 2014 roga

31 aeradpsa 2014
Mnn.py6. OAO «Kopnopamusn ITAO «Komnanun AO «PCK
3AQ JCC» Hprym» Cyxoii» MHI» IIpoune Hrore
IIponenT HeKOHTPOTHPYWIIHX Jo0eH yIacTHa 46,31% 8,63% 42,94% 33,14%
BreobopoTHEIE aKTHEEL 81 682 42 463 38 861 33 339
Tekyime akTHEH 64 325 107 735 82036 81763
JonrocpouHeie cOA3aTeNECTEA (35234) (43 230) (21 606) (66 235)
Texymmue oba3aTenscTBA (109 050) (63 203) (64 606) (72 720)
YneThie aKTHBEI 1717 43 705 34 685 (23 853)
BanancoBad cTOHMOCTE HEKCHTPOIHPYIONHX Joeit
YIaCTHA (11 973) 4 065 23 940 (7 904) 1 543 3671
Bripyuka 24036 65 585 82998 36 108
Banopas npHGBUIIE/(YOEHTOK) (3 367) 17 875 19 376 13 001
TTpuSEUB/ (YO HITOK) {8 392) 72 {349 (13 936)
ITpounti coBOKYIHEIN YORITOK {627y - {36%) -
OGIAA COBOKYIHAA NPHGLIILS (YOLITOR) 34 1o 9 219) 72 (1118) (13 956)
TTpuSeUE/(YORITOK) pacTipeienieMad JepsKaTellsaM
HeKOHTPOIHPYIOIIHX Joneit yuacTia {3 978) 6 236 (4 625) 2598 (5 763)
Ipounii copoxynHEIT YORTOK pacnpe JenseMerit
JepkaTeniM HeKCHTPeIHPYIOMHX Jonel y9acTHS (562) - 491 - - )
JleHe:kHEIH MOTOK, HCNONB30BAHHHH B ollepallHOHHOH
JeITeIBHOCTH (13 484) 1 381 4 557 290
JeHekHHE MOTOK, HCOOIB30BAHHH B
HHBeCTHIHOHHOH JeaTeTLHOCTH (2421 (3 108) {5 438) {230
JleHe:xHEIH NOTOK, HCNONB3CEaHHE B (iHaHCOBO
JeATelbHOCTH 15747 9104 328 2822
Hetro yBennvenne/(yMeHbIIeHRE) TeHEKHBIX
CpeAcTE H HX SKBHEANICHTOR 296 7377 575 2 882

67



OTEpLITOE aKIHOHepHOE 061IecTBO «OHBLETHHEHHAA ABHACTPOHTENLHAS KOPIIOPALMS)
TpHMeAHHSA K KOHCOJTHIHPOBAHHOI (PHHAHCOBOI OTHETHOCTH 34 o, 3akoHMuemniica 31 pexadps 2014 roga

31 aerabpsa 2013
Mnn.py6.

TpoueHT HEKOHTPOTHPYIWIHX Joel yuacTHa

BreobopoTHEIE aKTHEEL

Tekyime akTHEH

JonrocpouHeie 0692aTentcTEa

Texymmue oba3aTenscTBA

Unerbie AKTHEBE

EBanancopaa cToMMoCTE HEKOHTPOTHPYEOITHY ,E[OJ'Iei‘lI
YHacTHA

Brpyuxa

Banopas npHGBUIIE/(YOEHTOK)

TTpuSEUB/ (YO HITOK)

Tpoumnti COBOKYIHEIE 10%04/(y GEITOK)

OGIAA COBOKYIHAA NPHGLIILS (YOLITOR) 34 1o
TTpuSeUE/(YORITOK) pacTipeienieMad JepsKaTellsaM
HEKCHTPOJIHPYICIIMX Aolel yaacTud

Ipounii copoxynHEI J0%0/(vOHITOK)

pacrpe IeIdeMbld JepkaTCTAM HEROHTPOTHPYIOIIH R
nonett yaacTHs

JeHekHHE MOTOK, HCOOIB30BAHHH B
OTIePALIHOHHOH AeATENTBHOCTH

JeHekHHE MOTOK, HCOOIB30BAHHH B
HHBEG’THI.[I"IOHHOﬁ JAeATCIBHOCTH

JleHe:xHEIH NOTOK, HCNONB3CEaHHE B (iHaHCOBO
JEATEIBHOCTH

Hetro yBennvenne/(yMeHbIIeHRE) TeHEKHBIX
cpe,z[cm H HX JRKBHBAICHTOB

" IIpumeuanne 2(c)

0AO «Kopnopanusn MMAO «Kovnanna AO «PCK Hroro .
JAQ LCCx» HprkyT» Cyxoii» MHI > IIpoune CROppeKTHPOBAHD
37,61% 6,18% 16,81% 37,23%
51584 2394 49 046 29300
316068 32677 76 636 63343
{49772) {24 322) {40 825) (23899
(47 234) (25 396) (56 000) (82 529)
(13 754) 26 900 28 867 (11 785)
(7 238) 1867 3432 4 363) 2030 (4 272)
16 362 60 694 65229 33851
(3 235) 15 870 13970 9770
(8 108) 1166 (115) (2 788)
- (117) (902) {963)
(7010) 1049 (256) (3 751)
{3030) 72 (19) {1038) {35) (4 0950)
- 3] (152) - (16) (173)
{13279) 5942 {3782) 2834
{2 706) {2 868) {7616) (2 824)
11174 (3 408) 11426 1 037
(4 811) (334) (1972) 1047
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OT1kpBITOC AKUHOHEpHOE 00mecTB0 «QOBeIHHEHHAS ABHACTPOHTEIBLHAS KOPIIO] AIIHA»
IpuMesaHna K KOHCOTHIHPOBAHHOH (PHHAHCOBOH 0THETHOCTH 34 roj, 3AKOHMHBIIHIICA
31 nexadpsn 2014 rogza

YOBITOK HA AKIHIO

TMoxkazarens Gazoporo ¥ORITKA HA Akumie HA 31 gekabpa 2014 roga OpIm pAacCMHTAH HA OCHOBE YOBITKA,
MPHMHTAIETOCA JCSHKATEIIAM OOBIKHOBEHHBIX AKIHE, B pasmepe 7 891 muwmmonos pybneit (3a 2013 roa:
9 418 munmoHa pyGneHl) H CPeIHEB3BEIICHHOTG KONHUECTBA HAXOIAMHXCA B 0OpalicHHH OOBIKHOBCHHEBIX
akuHi B konmm4ecTBe 219 344 894 toicau  axumid (B 2013 roay; 219 344 894 TeicMu akuui), KAk MOKa3aHO
HIbke, KoMNaHKA He HMeeT OOBIKHOBEHHBIX AKLHH ¢ IOTCHIHAIOM Pa3BOJHARMIETO idekTa.

B mercauax axyuiz 2014 2013
Axunii B 00paweHut Ha 1 AHBAPA 219654 789 219 654 739
Co0cTBeHHBIE aKIHU HA | gHBapA (309 855) (309 893)
CpeaHeB3BeICHHOE KOJHUMECTBO AKUMI 34 roa,

JakoHMHBHNiCA 31 aeradpn 219 344 894 219 344 894

Kpeauts! H 3aiiMbI

B naHHOM NMPHMEUAHHH PacKPHITa HHGOPMAIHA O JOTOBOPHEIX YCIOBHAX TPYNIOBEIX KPSOHMTOR H 3afiMOB.
OUCHHBACMBIX MO AMOPTHIHPOBAHHOH CTOMMOCTH. Bonee noapodHas uHGOpPMAlEA © MOABSPACHHOCTH
I'pynNbI NPOUEHTHOMY H BATHOTHOMY PHCKAM, @ TAKIKS PHCKY TMKBHTHOCTH, MPHBCICHA B NPHMCIAHHH 29,

M. py6. 2014 2013
Honzocpounnie obazamescmea

BaHKOBCKHE KPEJIUTH ¢ 00ecIIeYeHHEM 83175 56 892
BaHKkoBCKHE KpeJUTH Ge3 obecTieueHHS 67 829 49134
BrinylieHHEIE OOIHIALHH ¢ O0eCIIcYeHHEM 46 280 46 280
BrinyiieHHEIE OOIHralHH Oe3 olecTieueHIs 5031 5052
OGg3aTeNbLCTRA M0 PHHAHCOROH apeHIe 1857 308
[Ipoure Kpe AUTH 36 112
Hroro 204 228 157978
Mun. pyo. 2014 2013
Kpamrocpounsie obazamenscmea

BaHkoBCcKHE KpeIUTH ¢ obecrieveHHeM 67241 32928
BaHKkoBCKHE KpeJUTH Ge3 obecTieueHHS 72753 60 695
3afiMel Ge3 obecneueHIs 2476 1 008
BrinylieHHEIE OOIHIALHH ¢ O0eCIIcYeHHEM 6025 1 146
BrinyiieHHEIE OOIHralHH Oe3 olecTieueHIs 1031 5968
OGg3aTeNbLCTRA M0 PHHAHCOROH apeHIe 1054 896
[Ipoure Kpe AUTH 205 161
Hroro 150 785 102 802
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OT1kpBITOC AKUHOHEpHOE 00mecTB0 «QOBeIHHEHHAS ABHACTPOHTEIBLHAS KOPIIO] AIIHA»
IpuMesaHna K KOHCOTHIHPOBAHHOH (PHHAHCOBOH 0THETHOCTH 34 roj, 3AKOHMHBIIHIICA

31 nexadpsn 2014 rogza

Y¢10BHe H rpaik BLIILIAT

Man. py6. HoMuBAIE- Homu- Banan- Homu- Banan-
HaA HAABHAA coBas HAIBHAA coBas
OpoUEeHTHAs Ton CyMmMa CYMMA CYMMA CyMmMa
BaawTta C¢TaBKa NorameHHna 2014 2014 2013 2013
Bankenciie kpemiThl ¢ aHrn. dyHT 9% .11 % 2019.2020 1074 964 481 481
obecmedeHIleM:
ﬂ‘g‘&"‘g“ 7. 9% 20222027 28 796 28 594 20074 20072
“?,"&T’I 3%-10% 2015-2016 41737 4] 947 13411 15 436
AONTAPED LIBOR + 3 % - P < .
s § 6.5 % 20153017 6099 6114 5968 5968
1 s L.
eBpo Buriber® 63 % 2015 3013 2954 - -
cBpo 6% 5% 2015.2018 13 865 13 850 § 722 3739
pyaan 6% - 16 % 20152017 30 563 30578 29815 20870
pyaan 10%0. 12 % 20182022 25114 25115 2254 2254
Bankosckie _I(DO.EI.IITI;I Gea aurn dyaT a9, 11 % 2019 2H) - - 214 214
obecmedeHNA:
ﬂ‘(’,"u‘?g"l 3% 0% 2015.2018 49137 49 144 51330 51387
ﬂf_i‘ﬁﬁ“ 7% -9% 2022-2024 8142 8 153 3763 3769
AONTAPED LIBOR + 3 % - PN . P
s 65 9% 20153016 1361 1257 2674 3874
SBp Eurnibar + 0,2 % 2015 382e 3748 - -
i 504
epo Buribor + 6.3 % 20152017 13 i 5 964 5964
cBpo A% 5% 20152016 327 37 1141 114l
Py6nH 10% - 12 % 2018-2020 1103 11104 3457 3457
y6nH 9% - 20 % 2015-2017 66 708 66 708 40194 40223
TaiiMb1 Ge2 obecnieuenna ﬂ‘g‘&"‘g“ 8% 2015 1830 1530 1006 1 008
pviEnn 10 % am7 546 = 1)
Branyweuubie ofanraunn Py6nH 8% -9% 20202023 5 Q00 5051 5000 5052
Get obecneueHun:
pyaan §%.270% 2015 1031 1031 5968 5968
Bumywiennie sganramm ¢ o 8% .14 0% 2015 6097 6005 1136
obecmedeHIleM:
Py6nH $% 20202023 46 280 46 280 46 280 46 280
06 A:ATeNLCTEN N OONTapE Iy 15, g g
pHHAHCOROIT apenae; CIIA 0% 205207 54 284
“f_i‘ﬁﬁ“ 0% 2021-2024 1738 1738 140 140
ﬂ‘(’,"u‘?g"l 10%. 17 % 20152017 118 113 289 289
eppo 12 % 2015-2016 375 375 676 676
Py6nH 0% -12% 2015-2020 396 396 209 299
Ipoune odazaTenLCTRN: SBp 0% 2015 - - 74 74
pyaan 0% 20152020 241 241 199 199
Hroro: 355 016 355 013 259 413 260 780

OdecnieseHnn

Kpeauts! I'pynnet o6ecneueHB OCHOBHBIMH CPENICTBAMH TEKYIUCH CTOHMOCTBIO 6 432 MuHIIHOHA pyOnet
(31 mexalpa 2013 roaa; 2 957 munnuoHoB py0nei). 3amacaMu TeKyINeH CTOHMOCTBIO 84 MENTHOHA pyOneii
(31 gexabpa 2013 roga; 184 MwuUmoHOB pyOneil), mpaBaMH APSHIEL 3eMEBHBIX YMACTKOE 00IICH ILI0LIA B0
612 kB merpoB (31 oexabpa 2013 roga: 684 k8. MeTpOB).

Taxsxe 3afiMbl O0ecneueHBl NMPaBaMH HA MONMy4YeHHe GvAVINEH BBRIPYMKH OT 3KCHIOPTHHIX NpoAaak I'pynmer
Cyxofi, I'pynnu Hpkyt, OAQ «PCK Mul'», OAO «HA3 «Cokom» H npounx koMNaHuH I'pynmeL,
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OT1kpBITOC AKUHOHEpHOE 00mecTB0 «QOBeIHHEHHAS ABHACTPOHTEIBLHAS KOPIIO] AIIHA»
IpuMesaHna K KOHCOTHIHPOBAHHOH (PHHAHCOBOH 0THETHOCTH 34 roj, 3AKOHMHBIIHIICA
31 nexadpsn 2014 rogza

HekoHBepTHPYEMBIE IPOLIEHTHBIE 00 THTALHH

22 {(eppama 2011 roga B DCDP PoccHE 3ApTHCIPHPOBAH BBIMYCK HEKOHBSPTHPYSMBIX MNMPOLCHTHEIX
obmrauuii OAO «OAK» HA mpegpaBuTed B KommdecTse 40 280 000 WTyK HOMHHANBHOH CTOHMOCTEIO 1 000
pyoneii. Obmarauun mveroT 18 kymoHuelx mepuomoB. JmuteneHocTe 1 — 17-10 K¥YMOHHBIX NRPHOJOB
VCTAHABIHBACTCA paBHO#l 182 anA. JyMTeNpHOCTE 18-r0 KyNOHHOTO NEPHOOA YCTAHABIHBASTCH DABHOIM
196 nHeii. IlpoleHT no KynoHy- 8% ronoswix. HenomHeHRe 00A3aTENECTE MO OOMHTAIHAM JAHHOTO BHIMYCKA
ofecneuMBaeTCa rocyAapCTBeHHOMH rapanTHeli Poccuiickoit ®enepanu. JIeHEKHBIC CPENCTRA, MPHBICUCHHEIC
B Pe3VIBTATE pasMEIeHHA OQMHIANMOHHOIO 3aiiMa, HATMPABNCHBI HA TMOTAIICHHE KPSAUTHBIX 00A3aTS/IBCTB
AouepHEX 00mmecTs H QAQ «OAK», B paMKax pecTpyKTYPH3ALHH 00A33TCIBCTB MO NPHBACUYSHHBIM KPS IUTaM
C Lenbie PHHAHCHPOBAHUA PA3BUTHA CBOCH HHBECTHIHOHHOH H OCHOBHOM NPOH3BOACTBSHHON ACATELHOCTH,

CooTBeTcTBHE OrpaHH'IHBAKINHM ¥CI0BHAM KPESIHTHOQ 10roeopa

IMo cocroanmo 31 mexabpa 2014 roma gouepuee mpeompuatne [pynmer (3AQ «[CC») HAPpYWHIO pAaz
(PHHAHCOBEIX H HE(MHAHCOBBIX YCIOBHIl JOTOBOPOB MO KpeauTaMm <o cleoyiomumu Oanxkamu:. EBPP,
OAO «BTBb», BTE (Ascrpus), BTE (®panums), OAO «Chepbanx», OAQ «EBpazuiickuii OAHK pa3BHTHA»,
CooreerctBerHo, [pynma OTPATHAA IJAHHBIC KPEIHTBI B COCTABE KPATKOCPOYHOH 3AI0IDKCHHOCTH IO
coctosaame HA 31 gexadbpa 2014 roga. B mHacrogmee Bpemsa [pPynma HAXOIWTCA B MpOURCCe MOMyYMCHHA
OCBOOMKACHHA OT OaHKOB-KPEIHTOPOE OT BHIMOJHEGHHS HAPYIICHHBIX (DHHAHCOBBIX H HE(DHHAHCOBBIX
OTPAHHYHTETLHEIX YCIOBHIA,

BRIILIATLI IO IHIHHIOBLIM 00A3ATENbCTBAM:

31 pexadpn 2014
Byaymuie Texymmii oobem
MHHHMANLHBIC MHHHMAILHBIX
JIH3HHTOBBIE JIH3HHTOBBIX
Mmn. py6. IIATeRH TponenTnt IIATeRei
Menee 1 roga 1 957 907 1049
Or 1 30 5 net 5324 3465 1 839
Hroro 7281 4372 2908
31 nexadpn 2013
Byaymuie Texymmii oobem
MHHHMANLHBIC MHHHMAILHBIX
JIH3HHTOBBIE JIH3HHTOBBIX
Man. py6. IIATERH IIponenTsl nIATexReil
Menee 1 rona o988 92 896
Or 1 30 5 net 5330 22 308
Hroro 1518 114 1404

JonomHuTEMbHAA HHPOPMAIHA O MOABE[HKEHHOCTH I'PYNIBI pHCKaM NPOIEHTHHIX CTABOK H BaMOTHBIM
PHCKAM PacKpLITA B MPHMEYAHHH 29
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OT1kpBITOC AKUHOHEpHOE 00mecTB0 «QOBeIHHEHHAS ABHACTPOHTEIBLHAS KOPIIO] AIIHA»
IpuMesaHna K KOHCOTHIHPOBAHHOH (PHHAHCOBOH 0THETHOCTH 34 roj, 3AKOHMHBIIHIICA

31 nexadpsn 2014 rogza

Toprosasi H npoYasi KPEAUTOPCKAS 3aX0/KEHHOCTD

TMogeep;keHHOCTE [ PYNNBI BAMIOTHOMY PHCKY H PHCKY JTHKBHIHOCTH, CBAZAHHOMY C TOPTOBOH H mpouei

KPESIHTOPCKOH 3aM0/LKSHHOCTRIO PACKPEITA B MPHMEYAHHH 29

M. py6.

Kpamrocpounan kpedumopcras 3a000ceHHOCHL
ABAHCHI OT IICKYTIATENEH, He OTHOCAIIHECS K JOTOBOPAM Ha
CTPOHTENBECTEO

APaHCH OT MOKyNaTenel, oTHOCAIIMECH K JOTOBOPaM Ha
CTPOHTENBECTEO

3a80/KEHHOCTE TIepe]l IOCTaBIIHKAMH

[Ipeuas kpeuTOpeKas 38 I0TKEHHOCTD

3a80/KEHHOCTE TIepe]l IEPCOHaIOM

HAC k yrnate

[Ipoune Hamoru k yrmare

Hroro

Honzocpounnie obazamerscmea

APAHCH OT MOKYIATeNeH, He OTHOCHIIHECH K JOTOBOPAM HA
CTPOHTENBCTEO

3a10mKeHHOCTD NIepe], IOCTABIHKAMH

[pouas kpeIUTOpeKas 380N KeHHOCTE

Hroro

Hroro KpaTROCPpOMHBIX H TO/ITOCPOHHBLIX o0MIATEILCTE

TI'ocyaapcrBeHHbIe CyOCHANU

2013
2014 CKOPPEKTHPOBAHHDIH

116 093 62 480
12 666 17 133
66 085 35243
14 738 7759
5919 3613
3587 1694
329% 2528
222 393 132 452
41 973 34474
1 386 2970

1 581 304
44 940 37748
267 333 170 200

Jearensrocts [pynmel no pazpadorke camoneros MC-21 u S5J-100 Brmovena B ®enepanbHYI0 LENCBYIO
MPOTpAMMY «PA3BHTHE TPAXKIAHCKOTO ABHAUHOHHOH TexHHKH Poccuu Ha 2002-2010 rogsl M HA NEpHOT J0
20135 roma». Jaunag nporpamma yreepkacHa TMoctanoenenueM IMpaeutensctea PA Ne728 ot 15 oxrabps
2001 roaa. B cooTBeTCTBHU ¢ AaHHOIH mporpammoii. I'pynna monyyaer (uHaHCHpoBaHEE 0T [IpaButenscTBa
Poccuiickoil ®eacpaliii B Ka4eCTES OIUIATEL O TOCYJAPCTBCHHOMY JOTOBOPY Ha paspaloTEY. 3aKIHYCHHOMY
¢ MHEHHCTEPCTEOM MPOMBILIICHHOCTH H TOPrOBIH {MHHOPOMTOPIoM). a TAKKS B BHAS NMPAMEIX CYOCHAMH H3

OHIKETa A1 NOKPRITHA PAIA PacXodoE.

Kak omucano B lNpuMedannn 3(e)(il) pyKOBOICTBO MPHMSHAST HPOCCHOHANBHOS CY:KICHHEC, NMPH3HABAA

NOCTYIICHHA, CBASAHHBIC ¢ BHCIUHHM (DHHAHCHPOBAHHEM KOHTPAKTOB

KOMMAHHil ¢ TroCYyAapCTBCHHEIM

VYACTHEM HA CO3TAHHE HAYYHBIX HCCGAOBAHHI H pa3palb0ToOK, B KAYECTBE [OCYAAPCTBCHHBIX CY OCHAMIL.

' TpumMeuanue 2(e)
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OT1kpBITOC AKUHOHEpHOE 00mecTB0 «QOBeIHHEHHAS ABHACTPOHTEIBLHAS KOPIIO] AIIHA»
IpuMesaHna K KOHCOTHIHPOBAHHOH (PHHAHCOBOH 0THETHOCTH 34 roj, 3AKOHMHBIIHIICA
31 nexadpsn 2014 rogza

CoBOKyMHBIH 00BEM rOCY IAPCTBCHHBIX CYOCHIMI, MOy 4eHHBIH [ pynnoii, mpuBSISH HIDKS:

M. py6. 2014 2013

PaszpadoTka ONEITHO-KOHCTPYKTOPCKHX paboT 520 1307
[IpuoGpeTenne 000PY IOBAHHS 248 -
Hroro 768 1307
Docy gapcTeeHHBIE cYGCHIIM, OTHECEHHHIE K JOXOJAM 332 636
BoamelneHne NpolieHTOB 10 KpeIHTaM 6377 2763
Hroro 7477 4 706

Bo3HarpaxaeHns paGoTHHKAM

MaH. py6. 2014 2013

Cnpage JTHBadA CTOHMOCTE AKTHBOB ILTAHA 911 850
IpuBeaeHHAS CTOHMOCTE 0OA3aTENLCTB (5 382) (5026)
Jeduipr neHcHOHHOTO ITAHA “471) (4 176)
Hroro o6s3aTenbcTE N0 BOTHAT PAKTCHHAM PaboTHHRAM @ 471) (4 176)

Hekoropsie kOMEIAaHHH ['pynnel mpoH3BOJAT OTMHCICHHA IO NCHCHOHHOMY IUIAHY C YCTAHOBIIGHHBIMH
BBIIIIATAMH, HAMPABICHHOMY HA OCYILECTBICHHS )KETOIHBIX, JIHOO €IHHOBPEMEHHBIX NMEHCHOHHBIX BBIUIAT
pPadOTHHKAM TOCHE HX BBIXQOJA3 HA TMEHCHK. JIAHHBIC BBIMIATHL AQKOT NpaBo pa0OTHHKY MOJYYaTh MEHCHH.
PasMep KOTOPBIX PAacCUHTHIBACTCH B 3ABHCHMOCTH OT KOUMUECTBA JIeT. NPOPalOTAHHBIX HA MPEANPHATHH H
npounx (akTOpOB, OTPKAIOIMX JOCTIDKCHHA paloTHHKA. DOTH  QakTopel Takke ONPSACIAIOT
NPOIC/UKHTEIEHOCT BBILIAT: HA NPOTDKSHHH BCEH SKH3HH paloTHHEA THGO OTPAHHY4CHHOE KONHYCCTBO JIET,
CyMMa eAMHOBPEMEHHEIX BEITUIAT PACCUHTHIBACTCA HA 0CHOBE KOMNHUCCTEA JIET, MPOPAGOTaHHEIX PaGOTHHKOM
Ha MPEANPHATHH.

JBIKeHHS TPUBSICHHOH CTOHMOCTH 00A2ATENBCTE 0 NEHCHOHHBIM IUIAHAM C YCTAHOBICHHBIMH BRITLIATAMHE'

M. py6. 2014 2013
[IpuBeaeHHAd CTOHMOCTE 00S3aTeNBCTE 0 IUIAHaM Ha | gHBaps (3027 (4 37%)
CTOHMOCTE YEITYT, OKa3aHHBIX B PaMKaX TPYAOBHIX JOTOBOPOB B

TeKVIIEM [IepHO e (286) (280)
BosnarpaxgeHns paOCTHHKAM 288 266
AKTyapHEIe TPUGELTH H YOEITKH 36 (83
[IpolleHTH 1o 0O3aTENbCTRY (389) (347)
Kypcopas pasHHALRA {4) (3)

lelBeI[eHHail CTOHMOCTD 00M3ATE/ILCTE MO IVIAHAM HAa
31 gexabpn (5 382) (5 026)
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OT1kpBITOC AKUHOHEpHOE 00mecTB0 «QOBeIHHEHHAS ABHACTPOHTEIBLHAS KOPIIO] AIIHA»
IpuMesaHna K KOHCOTHIHPOBAHHOH (PHHAHCOBOH 0THETHOCTH 34 roj, 3AKOHMHBIIHIICA
31 nexadpsn 2014 rogza

,[[BH}KBHHG ClTpEIBe;[JIHBOﬁ CTOHMOCTH AKTHBOB IITIAHA ¢ ¥CTAHOBICHHBIMH BBITIIATAMHE'

MiH. pyé. 2014 2013
IpHBeAeHHAA CTOMMOCTE AKTHBOR IUTaHA Ha 1 sHBaps 850 863
CrirpaeMas NIpHOBUIL Ha aKTHBEI [ITAHA 72 65
BosHarpak leHHA paOoTHHKAM, BHIUIAYEHHBIE (hOHIOM [UIAHA (207) {(17%)
OruncieHns B IeHCHOHHEIT TTaH 281 125
AKTyapHEIe TPUGELTH H YOEITKH (85) (24)
IIpuBeacHHAA CTOHMOCTD AKTHBOB IVTAHA Ha 31 Jexabpa 911 850

AKTHBBI IEHCHOHHOTO MJAHA NIPEACTABISIOT CO00i A0X0AHEBI (PHHAHCOBEIC HHCTPYMEHTHI ¢ HHSKHM PHCKOM.
VKa3aHHBIE PACXOJB! OTPKEHBI N0 CTIETYIOIMHM CTPOKAM OTUETa O COBOKYMHOM NpuOBLIH H yOBITKAX:
M. pyé. 2014 2013

CTOHMOCTE YOIYT, GKA3aHHBIX B PAMKAX TPYJIOBEIX JOICBOPOR

B TeKVIIEM IICPHOIE (286) (282)
OrxufaemMas IpHOBLITE Ha AKTHBH TUIAHA 72 65
PacxoJpl 0 IpoLieHTaM (389) (347)
CyMMapHbIii NpHIHAHHEIH YOBITOK (603) (564)

AKTyapHBIE IPHOBUTH H YOBITKH, PH3HAHHEIE B OTUETE O Tpodeii
COBOKYTHOH NPUOBUTH (49) (107)
Hroro (652) (671)

Pacuer 003aTebCTE O MEHCHOHHBIM TUIAHAM ¢ YCTAHOBJICHHBIMH BHIIUIATAMH YYBCTBHTENCH K JOMYIICHHIM
OpH OLIEHKE CMEPTHOCTH. Tak KAaK aKTyapHad OLEHKA CMEPTHOCTH NMPOJIOMKACT OOHOBIATBCA, YBEIHUCHHE
NPOAOLKHTE TBHOCTH FKH3HH HA OJIHH TOA BOZMOJKHO B CTICTYHOINEM (DHHAHCOBOM FOIY.

OCHOBHBIE AKTYAPHBIC JOITYIUEHAA HA OTYETHYIO JATY (BBIPAKCHEI KAK CPEIHEB3BCIUCHHBIE BETTHYHHEI):

M. py6. 2014 2013

CraBka JHCKOHTHPOBaHUA 8.2% 7.9%
OrxufaemMas IpHOBLITE Ha AKTHBH TUIAHA 8.2% 7.9%
YpenuueHne 3apatoTHOH MNaTH H NeHcHH B Oy Ay1IeM 6% 5,5%

OmugaeMad NpeIeIKHTENBHOCTE XK H3HH B MOMEHT BHIXOJA Ha

TICHCHIO TIPHMEHHTENBHO K IEHCHOHePaM:
MyKHHHEL 12 ner 12 ner
JKeHIMHEL 20 ner 20 net
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(a)

OT1kpBITOC AKUHOHEpHOE 00mecTB0 «QOBeIHHEHHAS ABHACTPOHTEIBLHAS KOPIIO] AIIHA»
IpuMesaHna K KOHCOTHIHPOBAHHOH (PHHAHCOBOH 0THETHOCTH 34 roj, 3AKOHMHBIIHIICA
31 nexadpsn 2014 rogza

Pe3zeperl
2013
2014 CroppeKTHpOBARHBIH
TapauTnii- Tapantnii-
Hoe OGpemenn- HOe OGpemenn-
00CTyAHBA- Te/IBHLbIE ODCTYKHBA-  Te/IBHLIE
HHe aorosopul Ilpowee Hroro Hie porosopel  Ilpowee Hroro
Bananc na 1 smBaps 1408 835 87 3119 1503 536 538 2577
Pesepest, HamCICHRbIE B 1454 262 627 2343 1269 702 407 2377
OTMETHOM IOy
PesepBEl, HCIONB3OBAHHELS - -
e ? r 3 = - -
B OTYETHOM TOLY (863) 517y (343) (1923) (317) (1} {318)
PesepBl, BOCCTAHORTEHIEIC (103) - (535) (638) (847) (403)  (68) (1318)
B OTYETHOM TOIY
Bananc na 31 pexabpa 1896 580 425 29M 1408 835 876 3118

TapanTHiinoe 00CaAYKHBAHIE

I'pynna NpeAoCTABMICT TAPAHTHH MO HEKOTOPBIM BHIAM NPOH3BOIUMON mpoavikumu. Kak nmpaBuno. mpH
MPOILKE CAMOJICTOR NMPEIOCTABIACTCA TAPAHTHA CPOKOM HA 12-18 MeCAUCE., KOTOPAA MOKPHIBACT CHCTEMBL,
KOMIUIEKTYIOLIHS, 00OPYIOBAHHS H MPOTPAMMHOS 00SCHeUCHHE, HATOTOBNCHHEIE [ pynmnoi B COOTBETCTBHH ¢
JOTOBOPHBEIMH CrieUHQHKALUHAMEA. [ApAHTHIHOS MOKPEITHES PACIPOCTPAHACTCA HA HOCOOTBETCTBHE MPOIY KUHH
cneun(pHKALHAM, JSPEKTH MATSPHANIOB H MPOU3BOICTBCHHEIH Opak.

[apanTHiiHBe 0043aTEMLCTBA, VKATAHHBIE HA KOKAVIO OTUETHYHO AATY. OTPAKAKT OLUCHHBACMOE KOJIHUECTBO
MECALCE, OCTABIIHXCA A0 HCTCUYCHHA rapaHTHHHOTO CPOKA. VMHOKCHHOS HA CYMMY OKHJIACMBIX COKEMECTUHBIX
TAPAHTHIHBIX BBIIUIAT, A TAKKS JOMOJHHTSNBHBIC CYMMBI, €CHH 3T0 HE0OX0AHMO, TIO TAPAHTHAM, YPOBEHb
MPRTSH3HUI M0 KOTOPBIM BEILIE OOBMHOTO.

' TpumMeuanue 2(e)
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(b)

OT1kpBITOC AKUHOHEpHOE 00mecTB0 «QOBeIHHEHHAS ABHACTPOHTEIBLHAS KOPIIO] AIIHA»
IpuMesaHna K KOHCOTHIHPOBAHHOH (PHHAHCOBOH 0THETHOCTH 34 roj, 3AKOHMHBIIHIICA
31 nexadpsn 2014 rogza

DHHAHCOBBIC HHCTPYMEHTDI

B mpouecce croeit neatensHocTH ['pynna NogBepKEHA KPOIHTHOMY, BAIOTHOMY PHCKAM H PHCKY H3MCHEHHA
NPOUECHTHOH CTABKH.

KpemTHeIii puck

banaHcoBag CTOHMOCTE (DHHAHCOBHIX AKTHBOB MNPEICTABIACT MAKCHMANBHYIO BEIIMMHHY, TOJBEDIKSHHYEO
KPSIHTHOMY PHCKY. MakCHMANBHBIH YPOBEHB KPSIHTHOTO PHCKA MO COCTOAHHED HA OTUCTHYI) JAATy
COCTABJIAT.

Man. p¥6. 2013

2014 CKOppéK'I‘IIpOBaI-IO*
JeGuropekas 3a0KeHHOCTE o QHHaHCOBOH apeHe 2023 3 668
IlpenocrapnenHele 3aiiMEl 322 601
Henoz2utr 564 1062
Toproeas neGuTopckad 3aJ0MKeHHOCTE 78650 40 162
3aTpaThl H NPHOBLTE [0 JCTOBOPAM HA CTPOHTEIIBCTBO 27 936 16 140
[pouas geduTopckad 3aI0IDKSHHOCTE 13757 5306
JleHewHBIE cpeIcTBa H MX YKBHBANSHTH 92 667 59098
Hroro 215919 126 037

¥YO0uITKH 0T OfecueHeHHA

CpoKM JABHOCTH TOProBoi JeOHTOPCKOH 3AN0IDKCHHOCTH MO COCTOAHHKY HA OTHCTHYVIY IATY OBLIH
CHCTYFOLIHMH:

O6man Obmasn

OanaHcoBaN OanaHcoBAN

CTOHMOCTD Obecuenenne CTOHMOCTD ObecuenenHe
Man. py6. 2013

CroppexT-
2014 2014 poBaHo* 2013

HenpocpouenHas (¢ otepoukoii qo 50
npeit 77 575 () 39 648 (143)
Ipocpouennas o1 0 go 360 el 568 (255) 629 (93)
[Ipocpouennas Gonee roja 6518 {3753) 3od2 {3319
Hroro 84 661 (6 012) 43919 (3 757)

B TeucHHE OTYETHOTO IOAa ABIDKCHHE MO CYETY OLEHOYHOIO Ppe3cpBa MoA OO0ECLUCHEHHE TOProBoil
JOHTOPCKOI 3 IOIDKCHHOCTH OBLIO CITC Iy HOLHM

Man. py6. 2014 2013

Bananc Ha 1 sHBaps 3757 2348
[IpHu3HaHHEIH YORTOK OT O0SCIICHEHHS 2235 909
Bamanc Ha 31 mexabpa 6012 3757

Hcxoad w2 npoworo oneita, [ pynna CMHTACT, MTO B OTHOIWICHHH HENMPOCPOYCHHON TOPTOBOI 30 DKCHHOCTH
H NPOCPOYSHHOH 10 360 nHel He TpeQyeTca Co3AaBaTh pe3eps Mo € 00eClCHEHHE .

' TpumMeuanue 2(e)
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OT1kpBITOC AKUHOHEpHOE 00mecTB0 «QOBeIHHEHHAS ABHACTPOHTEIBLHAS KOPIIO] AIIHA»
IpuMesaHna K KOHCOTHIHPOBAHHOH (PHHAHCOBOH 0THETHOCTH 34 roj, 3AKOHMHBIIHIICA

31 nexadpsn 2014 rogza

Perepe mon obecucHeHHe IeOHTOPCKOH 3AD0/DKEHHOCTH M HHBRCTHLMI VICPHBACMBIX JO MNOTALUCHHA
CO3MAeTCA, B ClIyyae eciH I'pynna yOekAcHA. UTO CYMMA JIONTa He MO:ET ObITh BO3MEINCHA, B 3TOM CIy4ae
CYMMA IJOJTA CIHCHIBAETCA MPOTHE CTOHMOCTH (HHAHCOBEIX AKTHBOB. Ha 31 mekabpa 2014 roma wm Ha
31 merkabps 2013 roma I'pynna He HMeNa TPYOMOBOTO PesepBa MOA ODECUCHEHHE MeOHTOPCKOIL
3aJ0/DKEHHOCTH H oA 00eCUeHEHHE HHBECTHILHNI, VISPKHBAEMBIX A0 MOTAICHHA.,

PHCK TMKBHIHOCTH

JloTOBOpHBIE CPOKH TOTAICHHA (JMHAHCOBBIX OOA3ATENBCTB, BKITHOMAA MNPEANONATACMEIS TMNATCHKH IO
NPOLEHTAM H HCKITIOUAS BAHSHHE B3aHMO3a4eTOB:

31 nexadps 2014
M. py6.

ObecneueHHble GaHKOBCKHE KPeInTh
BankoBckHe KpeaHTHL Ge3
obecmedcHNs

3ajiMeBl OT TpeTEHX THL Oe3
obecmedcHNs

OONHTalHH, BLIMYLSHHDBIS ¢
obecmedcHHEM

OGnuraugy, BEIMYILEHHbIC Ge3
obeceueHn

ObsaTenseTea Mo pUHAHCOBOH
apeHae

INpoune obasaTentctea

Toproead H Npoyad KpeIHTOpeKad
30J0DKEHHOCTD

Hroro

31 nexalpn 2013
M. py6.

ObecneueHHble GaHKOBCKHE KPeInTh
BankoBckie kpennTst 6e3
odecmeueHnA

3aiiMel OT TPETBIHX N1 Ge3
odecmeueHnA

OGnuraugy, BEIMYILEHHbIC Ge3
offecneueHna

OONHUTrauHH. BEIMYILEHHEE ¢
ofecneucHneM

O5azaTenseTRa MO PHHAHCOBOTH
apeHe

[Npoune obazaTenkcrea

Toproead H Npovasd KpeaHTOPCKAL
2AN0KEHHOCTE

Hroro (ckoppekTupoBano )

JenexHnle
Banaucopan MOTORA N0 12 MecAles H Bonee
CTOHMOCTE JOrOBOPY MEHee 2-3roza 4-5 mer 5 ner
150416 312281 107 454 100 862 81709 22257
140 581 164 155 82242 56 007 12 695 13211
2476 2118 1 986 132 - -
52305 71679 9 800 7405 7405 47061
6 082 8454 1 607 308 308 5052
20911 7131 1 368 2169 1433 1 660
241 1 686 1217 439 5 25
87094 87094 84 127 2967 - -
442 106 654 598 290 310 170 879 104 145 89 266
Jene:knnie
Banauncoran NOTHH N0 12 Mecamen B Bonee
CTOHMOCTE JOCOBOPY MeHee 2-3roma 4-5 et S ner
80 820 175619 69 677 55260 21615 29007
109 820 138 554 69 342 42 404 15 502 11306
1008 1225 1054 131 - -
11020 8361 6 395 233 233 -
47 426 70422 4 349 7405 7405 50763
1 404 1483 965 499 8 11
273 712 420 201 68 21
48 8035 48 805 45 532 3274 - -
309 585 445181 198 474 110 057 45 481 91 168

' TpumMeuanue 2(e)
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OT1kpBITOC AKUHOHEpHOE 00mecTB0 «QOBeIHHEHHAS ABHACTPOHTEIBLHAS KOPIIO] AIIHA»
IpuMesaHna K KOHCOTHIHPOBAHHOH (PHHAHCOBOH 0THETHOCTH 34 roj, 3AKOHMHBIIHIICA
31 nexadpsn 2014 rogza

BanTHEIH pHCK

[pynna nomBepiKeHA BAMOTHBIM PHCKAM, BOSHHKAIOWIHM 0OPH NPOJAXS, 3AKYIKAX, 3AHMCTBOBAHHAX,
JACHOMHHHPOBAHHEIX B BANHOTE, OTMHYHOH OT (DYHKIMOHAMBHOH BATIOTHI OTUCTHOCTH KOMMaHuil I'pymmbl
(poccuiickue pyomu), a takke B gmommapax CIIA (npumenuMmo mia JodepHEX npeanpuatHii OAO
«Kopnopamma Hpkyr» u 3AO «I'CC»). BamoraMu pacuetoB Asmaorca gomnapel CIIA, Espo H poccuiickue
pyOum.

31 nexalpn 2014

M. py6.
Anrn. $yHT Poccniickne
Joan CIIA Espo CTEP/IHHT OB pyé.H
JleHewHBIE cpeIcTBa H MX YKBHBANSHTH 21 267 3205 - 21458
Topropas aeGuTOpCcKad 3aJ0JLKEHHOCTD 31524 1127 2 12 165
[loHecennnie 3aTPaTe! 1 DIPH3HAHHAA ) -
801 - - 9329
TpHOBUTE TI0 CTPOHTENEHBIM JOTCBOPaM
ObecneveHHEe OAHKOBCKHE KPeUTHI {(4713) {16 804) (963) (8214)
BaHKkoBCKHE KpeJUTH Ge3 obecTieueHHS (33 890) (4 185) - (10 944)
3aiMBL OT TPETHHX JHII 03
(1 830) - - .
olecneyeHH
C)6J'IHl"ElI.lIr‘IH, BHIITYIEHHBIE C
obecneveHeM ) ) ) (4869
8 pi " 3 o
JIHTANHH, BRIITYIIEHHBIC OC3 ) ) } (6 082)
olecneyeHH
OOszarenbeTBa Mo GHHAHCOBOH apeHe (115) (375 - (10)
[Ipoure obg3aTeNbCTRA - - - -
T A
CProEa 1 Hpotiadt Kpeiroperad (13 428) (3510) (39) (16 077)
A J0THEHHOCTE
Banosas monBep:EeHHOCTD GATAHCA
(384) (20 542) 1000 (3 050)

pHCKY

78



(e)

OT1kpBITOC AKUHOHEpHOE 00mecTB0 «QOBeIHHEHHAS ABHACTPOHTEIBLHAS KOPIIO] AIIHA»
IpuMesaHna K KOHCOTHIHPOBAHHOH (PHHAHCOBOH 0THETHOCTH 34 roj, 3AKOHMHBIIHIICA
31 nexadpsn 2014 rogza

31 nexadpn 2013
Man. py6.
AHrn, $pyHT Pocchiickne
Joan. CIIIA Espo CTepJIHHIOB pyonn
JleHexHEIe cpeJIcTBA H X BKBHBATCSHTH 11190 1677 - 8 657
Toproeag seGuTOpCKkas 3a10KEHHOCTD 17431 2930 - 7552
[loHecennnie 3aTPaTe! 1 DIPH3HAHHAA & 208 3476 - 3423
TpHOBUTE TI0 CTPOHTENEHBIM JOTCBOPaM
ObecneueHHbe GaHKOBCKHE KPeIHUTH (14 711) (8739 - (3037)
BaHKOBCKHE KpeIUTH 063 obecIIeteHIs (33 896) (7 103) - (5694)
3alMBI OT TPETBHHX THII Oe3
P 8 (1008) - - .
olecneueHng
8 pi " 3 o
JIHTANHH, BRIITYIIEHHBIC OC3 _ _ _ (1 i 020)
obecneyeHHa
OGg3aTeNbLCTRA M0 PHHAHCOROH apeHIe (140) 677 - (5)
[pouse oba3aTeNbOTBA - (74 - -
T AL
OProBad H Opovad Kpe JHTOPCKAd (15 773) (3 390) A (7989)
340 THECHHCCTD
Banopas noaBep:ReHHOCTD GalaHea
(30 609) (11 902) - (8 073)
pHCKY
3HAMHMBIE BAFOTHBIE KYPCHL, NPHMCHACMBIC B TCYCHHE T0JA, CCIYIOLIHE
Cpennnii CraBKa M0 CPOMHLIM CHe/IKAM
Py6om KYpC Ha KOHEN 0TYETHOTO MEpHOAA
2014 2013 2014 2013
Homn. CIIA 38,4217 31,85 562584 3273
Espo 50,8187 42,31 68.3427 44,97
AHTI. (PYHT CTEpIHHTOB 63,3648 49,84 874199 53.96

AHanni Y¥BCTBHTCIBHOCTH

10%-Hoe ykpenneHHe (OCMAdNcHHE) Kypea pyGmd mo oTHolueHWIO Kk acanapy CIITA, epo H aHrmmiickoMy
(YHTY CTEPIHHTOB MO COCTOAHHKY HA OTMETHYIY JATY MOMXKST TMPHBECTH K VBENHMEHHIO (¥VMEHBLICHHIO)
BETHMHHB! YHCTOH MPpHOBLIH 32 nepuoa 1A 2 193 muwmmona pybneit (2013 roa: 2 7535 Munwmonos pyoneit).
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OT1kpBITOC AKUHOHEpHOE 00mecTB0 «QOBeIHHEHHAS ABHACTPOHTEIBLHAS KOPIIO] AIIHA»
IpuMesaHna K KOHCOTHIHPOBAHHOH (PHHAHCOBOH 0THETHOCTH 34 roj, 3AKOHMHBIIHIICA
31 nexadpsn 2014 rogza

IpouenTHLIA pHCK

Cmpyrmypa

Ha OoT4eTHYK) JaTy CTPYETYpPa MPOLUCHTHBIX (PHHAHCOBEIX HHCTPYMEHTOB ['PYMNEL, CTPYNMHPOBAHHBIX MO
THIAM TIPOLCHTHBIX CTABOK, OBLIA CIEOYIOIISH:

Banancopas CTOMMOCTE

Man. pyé. 2014 2013
HHCTpYMEHTBI ¢ PHKCHPOBAHHOH CTABROIH MPOIICHTA
(DUHAHCOBLIC AKTHBEI 12951 4 847
Punancosrie 00A3aTEILCTBA (332 742) (230 977y

(319 791) (226 130)
HuCTpYMEHTRI ¢ IVTABAIOMEH MPOUEHTHOH CTABKO#
{OUHAHCOBHIE 00A3aTEILCTRA (22271 (29 803)

(22271) (29 803)

ARGIHZ HPECEHMETLHOCHIH CHPUSLMINGOIT CIROUMOCHI 0711 HHCIIPYMEHRTOE ¢ (PUKCUPOBUNHONR CraeKolt

I'pynma He MMEET HHKAKMX (DHHAHCOBBIX AKTHBOB H 00A3ATEILCTE ¢ (MHEKCHPOBAHHOM CTABKOI, YMHTBIBASMEIX
MO CHPABSIIHEOH CTOMMOCTH, H3MEHSHHA KOTOPOI OTPAKAKOTCA B COCTABS NPHOBUIH HIIH ¥OBITKA 32 MePHOI,
H ['pynna He HMEET MPOH3BOAHKIX HHCTPYMEHTOB, VUHTEIBACMBIX B KAUCCTBS HHCTPYMEHTOB XCTKUPOBAHHS B
PAMEKAX MOJENH VYCTA ONCpAUHH XCDKHPOBAHHA MO COPABSLIHBOH CTOMMOCTH. [TOTOMY H2MEHCHHE
MPOLICHTHBIX CTABOK HA OTUCTHYIO JaTy HE BIHACT Ha MOKA3ATENH COOCTBEHHOIO KaNHMTAaNa HITH “HCTOM
mpUOBLIH 22 ICPHO,

ARGAUT HYECMCHNETLHOCHI HOMNOKOS OEHENCHBIX CPEOCING RO HHCIPYMERMAM C RIGEAI0N{ENn
RPOHEHMHON CIABKON

YBenHucHHE CTABKH MPOIEHTA HA OJHH NMYHKT MO COCTOAHHI) HA OTUSTHYIO JATY VEETHUHIG OBl YOBITOK 3a
oTMeTHBIH mepuoa HA 143 mumrona pybneit (31 aexabpa 2013 roga: 231 muwmmon pyOneit). JaHHBIH AHATH?
MPOBOAMICA HCXOMA H3 JOMYINCHHA O TOM. YTO BCE MPOYHE MEPEMEHHBIC, B YACTHOCTH OOMEHHBIE KY[CHI
HHOCTPAHHBIX BAIOT, OCTAKOTCA HEH3MESHHBIMH,

Cnpasenmmaa CTOHMOCTD

B COOTBETCTBHE ¢ OLCHKAMH KOMNAHUH CHpapeTHBAS CTOHMOCTE (DHHAHCOBLIX AKTHBOB H 00A3aTS/ILCTE HE
OT/IMACTCA OT OANAHCOBBIX 2HAMCHHI CVIUCCTBeHHBIM oOpazoMm. Jlma JeOHTOPCKOH H KpeIHTOPCKOM
3AM0/DKEHHOCTH ¢ QCTABIIMMCA CPOKOM MOTALICHHA MEHee OJHOIO roAa MpeanoJaracTcsa. 4ro OaJaHCOBas
CYMMA OTpaXaeT HX CHOPABEITHBYK) CTOHMOCTh. J[IM KpenMTOB H 3afiMOB H NPOUHX (DHHAHCOBBIX
HHCTPYMEHTOE, CIPABSITHBAA CTOMMOCTD ONPEICSTIISTCA HA OCHOBE THCKOHTHPOBAHHBIX Oy Iy IIHX JCHEHKHEIX
MOTOKOB MO OCHOBHOH CYMME KPSIHTOB H MPOLCHTAM.

CTaBkH TPOLCHTA, HCMONL3OBAHHBIC UM AHCKOHTHPOBAHHA (KHAACMEBIX JCHEHKHBIX TIOTOKOB, [AS 7TO
MPHMEHHMO, OCHOBAHHEBIC HA PBIHOMHBIX CTABKAX IO (I)HHEIHCOBHM HHCTPYMCHTAM ¢ AHAMOTHYHBIM VPOBHCM
pHCKa mpencraeneHsl B [puMeuanue 23.
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OT1kpBITOC AKUHOHEpHOE 00mecTB0 «QOBeIHHEHHAS ABHACTPOHTEIBLHAS KOPIIO] AIIHA»
IpuMesaHna K KOHCOTHIHPOBAHHOH (PHHAHCOBOH 0THETHOCTH 34 roj, 3AKOHMHBIIHIICA
31 nexadpsn 2014 rogza

B cneayromeit TabaHue NpHBSICH AHANKS OATAHCOBOH H CHPABSIHMBOI CTOMMOCTH (PHHAHCOBEIX AKTHEOB H
(PHHAHCOBLIX 0043aTEILCTB, B TOM YHCNIE HX YPOBHEI B HEpapXHH CIPaBeANHBOH CTOHMOCTH. OH He BRIIOUYAET
HHOPMAUHIG O CHPABSLIHBOH CTOHMMOCTH (DHHAHCOBHIX AKTHBOB H (PHHAHCOBHIX OOA3ATENBCTE HE
OLCHHBACMBIX M0 CHPABCAMHBOH CTOHMOCTH, €CIH OaJaHCOBasg CTOHMOCTh NPHOJHIHTEABHO PaBHA
COPABSATHEOH CTOHMOCTH;

BaiaHcoeas
31 pexadps 2014 CTOHMOCTL CnpaBeLTHBAS CTOHMOCTL
Man. pyé. Yposens 1 Yposens 2 Hroro
PHHAHCOBBIE 00A3ATEILCTBA HE
OUEHHBAECMBIE MO CNPABELTHBOI
CTOHMOCTH
OB mHrauHu {46 280) {45 967) - (45 967)
(46 280) (45 967) - (45 967)
BaiaHcoeas
31 pexadpn 2013 CTOHMOCTL CnpaBeLTHBAS CTOHMOCTL
Man. pyé. Yposens 1 Yposens 2 Hroro
@DHHAHCOBLIE 00S3ATE/ILCTBA HE
OUEHHBAECMBIE MO CNPABELTHBOI
CTOHMOCTH
ObIHrauHH {52 478) (52 457) - (52457
(52 478) (52 457 - (52 457)

Baza 1n4 onpeaencHEA CNPABEITHBOH CTOHMOCTH PACKPHITA B MPHMEYAHHH 4,

OnepanuoHHas apeHaa

Muamn. pyo. 2014 2013

MeHee oaHOTO roaa 421 348
Me:KIy OOHHM rOIOM H MATBHY 1505 1718
Boniee mATH JeT 7 352 7675
Hroro 9278 9941

V10BHBIE 0013aTeILCTBA

CrpaxoBanne

PriHok cTpaxoBRIX yCayT B Poccmiickoll ®enepallHH HAXOAHTCA HA CTAZHH CTAHOBICHHA. MHorHe (opMBI
CTPAXOBAHHA, PACIIPOCTPAHCHHBIC B APYTHX CTPAHAX, MOKA HEe JocTynHE! B Poccuu. ['pynna He ocyLIecTBIANA
MOJHOTO CTPAXOBAHMA NMPOH3BOJCTBCHHBIX MOMEHICHHH, CTPAXOBAHHMA Ha CTydall MPOCTOS MPOM3BOACTBA H
OTBETCTECHHOCTH B OTHOWICHHH TPETBHX CTOPOH 32 BOIMCIICHHS ymiepda OKPYyKAIOWEH cpede HIH
HMYINECTEY ['PYIMLL, MPHYHHEHHOTO B XOJE €6 ACATSNBHOCTH HIH Ha TePPHTOPHH 06bekToR ['pymmel. Mo Tex
nop, moka I'pymnma He mnpHOOpPETeT COOTBETCTBYIOWIHE CTPANOBBIC MOMMCHL, CYLIGCTBYST DHCK, ™MTO
MOBPCHKACHHA HIH ¥TPATA HEKOTOPBIX AKTHEOB MOTYT OKazaTh CYINGCTBCHHOC HETATHBHOC BAHAHHE HA
ACATENBLHOCTE ['pyNNBL H ¢¢ PHHAHCOBOE MONOKCHHE.
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OT1kpBITOC AKUHOHEpHOE 00mecTB0 «QOBeIHHEHHAS ABHACTPOHTEIBLHAS KOPIIO] AIIHA»
IpuMesaHna K KOHCOTHIHPOBAHHOH (PHHAHCOBOH 0THETHOCTH 34 roj, 3AKOHMHBIIHIICA
31 nexadpsn 2014 rogza

Hanoroo0no:xeHne

Hanoroeaa cucrema Poccwiickoit Pemepaupn npoooibKAST PASBHBATECA H  XAPAKTEPHIVETCH MACTHIMH
HIMCHCHIAME 3aKOHOJATETBHBIX HOPM. O(HIHANBHBIX Pa3bACHCHHH H CYICOHBIX pCIICHHIL BpeMEHAME
HEYSTKO MIOKEHHBIX M MPOTHBOPSHMHBBIX, HYTO JOMYCKAST HX HCOOHOZHAYHOS TOJNKOBAHHE PAXTHYHBIMH
HANOTOBRIME opraHaMi. [IpoBepkaMu H PaccleAOBAHHAME B OTHOIICHHH NMPABHALHOCTH HCUHCICHHA HANOTOB
SAHHMAKOTCA HECKONTBKO PRTYIIHPYHOLHX OPTAHOE, HMEIOILMX TPABO HANATATH KPYITHER IWTPADE! H HAMHCIIAT
neHH, [IpaBHIEHOCTE HCYHCACHHA HANOTOB B OTYSTHOM NEpHOAS MOKET OBITH NMpOBepeHa B TCUCHHE TpeX
NOCTEAYHINUX KANCHUAPHBIX JIET, OAHAKG IIPH ONpPSACNCHHBIX OOCTOATECNBCTBAX 3TOT CPOK  MOKET
YBCIIMMHBATECA. B mocnenHee epeMsa mpakTuka B Poccmiickol DemepaunH TAKOBA, MTO HANOTOBRIC OPrAHBI
3AHUMAKOT (0l JKECTKYK MOSHIHIO B YAaCTH HHTepmpeTalud o tpeloBaHMil COOMIOAGHHMA HAJOIQOBOTO
3AKOHOJATENBCTBA, CTPEMACH BBABHTE CITYYAH MOTYMEHHA HeOOOCHOBAHHBIN HAIOTOBBIX BHITO,

C 1 suBapsa 2012 roga BCTYNHIO B CHIY HOBOE 3AKOHOIATSNBCTEO O TPAHC(RPTHOM LEHOOOPAZOBAHHH,
KOTOPOE CYIIECTBEHHO MOMEHANIO PABHIA MO TPAaHCPEPTHOMY LEHOOOPA30BAHHEO. COMM3HE HX ¢ MPHHITHIAME
OECD., HO TaicKe CO3IJABAA JOMOJHHTSIBHVHY HCOIPLEICICHHOCTE B CBAZH ¢ MPAKTHMECKHM IPHMEHCHHEM
HAJOTOBOTO 3aKOHOAATENECTEA B ONPSACICHHBIX Cy4YadX. HoBble mpaBHIa TpaHC(EPTHOTO HEHOOOPA30BAHIA
0OA3BIBAKOT HANOTOIUIATENBITHKOB MOATOTOBHTE JOKYMEHTAUMIO AJ1A KOHTPOJIHPYEMBIX CIENOK H ONPEOCIIIeT
HOBBIC MPHHUHOB H MEXAHHIMBI NI HAUHCICHHS JONOMHHTENBHBIX HAJOTOB H NpPOLEHTOB, €CJHH LEHBI B
KOHTPOJHPYEMBIX CASAKAX OTIHUAKTCA OT PHIHOUHBIX, HoBhie mpaBuma HCKMOUMIH 20% HECHOBYED 30HY
0e20MACHOCTH, KOTOPAA CYIUECTBOBANA NMPH MPSABIIYIUHX MPABHIAX MO TPAHC(PTHOMY LEHOOOPAZOBAHHIO,
KOTOpPBIE PHMEHATHCE K CIETKAM N0 COCTOAHHIO Ha H A0 31 nexabpa 2011 roga.

Hosele mpaBiaa TpaucdepTHOTo LeHOOOPA30BAHHI NPHMCHIOTCA NMPEHMYLIECTBSHHO K cAenkaM B ofnactu
BHCIIHCH TOPTOBIH MCHKIY B3AHMO3ZABHCHMBIMH JIMIAMH, 4 TAKKE K COCIKAM B OONACTH BHOWIHEH TOPTOBIM
MEIKTY HE3ABHCHMBIMH CTOPOHAMH B CIVUAAX, YCTAHOBICHHBIX HAJIOTOBBIM KOACKCOM P®, B MOMOAHCHHE,
NPABHIA NPHMCHAIOTCA K BHYTPCHHHM CIENKAM MEKIY B3AHMOZABHCHMBIMH JIMUAMH, ©CIH 001ad ronosas
CYMMa CIEN0K MEKAY OTHHMH H TEMH 3KE JHIAMH NPEBLINAST ONMpENENeHHbI YPOBEHS (3 MIpa. py0. B 2012
rogy. 2 mupad. pyo. B 2013 rogy, 1 mmpa. pvd. B 2014 rogy H T.40.)

IMockoabky NpaKkTHKA NMPHMEHEHHS HOBHIX NMpPAaBHI MO TPaHCHEPTHOMY LEHOOOPAsOBAHHID HAJTIOTOBBLIMH
OPraHAMH H CYJAMH OTCYTCTBYET, TPYAHO CNPOTHOZHPOBATh 3(DGEKT NMPHMEHSHHA HOBBIX TPAHC(MPTHBIX
NpaBHJI HA JTAHHYH) KOHCOMHIHPOBAHHYI) (PHHAHCOBYID OTUETHOCTD.

JlanHble 0GCTOATEMLCTBA MOTYT MPHBECTH K TOMY, UTO HANOTOBBIC PHCKH B Poccuiickolt ®enepannn OyoyT
ropa3ooe BHILIG, MEM B APYTHX CTpaHax. PykoBogcteo ['pyNmel, HCX0IA H3 CBOSTO MOHHMAHHA MPHMSHHMOTO
POCCHICKOTO HAJIOTQBOTO 3AKOHOJATENLCTBA, O(HIHANBHEIX PASHACHEHHH H CyIAeOHBIX peIUCHHMH. CUHTAET.
YTO HAJOTOBRIE OOA2ATEECTBA OTPAKEHEI B AJCKBATHOM cyMMe. TeM He MEHEe, TPAKTOBKA ITHX MO0 HCHHI
COOTBETCTBYIOIHMH OPraHaMH MOKeT ObITh HHOH H, B COy4Yae €CJH OHH CMOIYT JOKA3aTh MPABOMEPHOCTH
CBOCH MOSHUMH. 3T0 MOMKET OKA3aTh JHAYHTCIBHOS BIHAHHE HA HACTOAIYH) KOHCOMHIHPOBAHHYH)
(PHHAHCOBYIO OTYCTHOCTE.

¥Yc10BHbIE 00A3ATELCTEA JKOIOTHHECKOTO XAPDAKTEPA

3aKOHOJATETBECTBO 3KQUIOTHYSCKOTO XapakTepa H MEpHI [0 €r¢ MPHMEHSHHI) NOCTOAHHO HAXOAATCH B chepe
BHHMAHHA TOCYIAPCTBSHHBIN OPTAHOB. [ PyNna nepuoauMecKH NepecMATpHBACT CBoH odaratenscTea. Mo mepe
TOT0, Kak 00A3aTeILCTEA ONPEACTICHBL OHH OTPAKATCA B yueTe. O043aTeNLCTBA, BOSHHKAKIINE B Pe3y IbTate
MIAHHPYEMOTr0 WiIH OVI¥Wero M3MCHEHHA 3AKOHOJATENABCTBA HIH OyIylIero YCHICHHA MEP MO KOHTpPOIO
NMPHMCHEHHSA 33KOHOAATENAbCTBA, HE MOIVT OBITh JOCTOBEPHO OLCHCHBL B COOTBCICTBHH C CYINGCTBYHMIHM
¥POBHEM MEP MO KOHTPOIK MPHMEHEHHA ACHCTRYIOLIETD 3AKOHOJATCIBCTEA MEHEKMEHT TIOJIATACT, UTO HET
JOMOTTHHTENBHBIX 06)133T6I[I>C‘I‘B, KOTOPBIC MOTTIH Ob1 CYLICCTBSHHO MOBIHATE HA (l)HHEIHCOBOG MOIKCHHE H
Pe3YNBTATEL AEATENBHOCTH [ Py OmEL
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OT1kpBITOC AKUHOHEpHOE 00mecTB0 «QOBeIHHEHHAS ABHACTPOHTEIBLHAS KOPIIO] AIIHA»
IpuMesaHna K KOHCOTHIHPOBAHHOH (PHHAHCOBOH 0THETHOCTH 34 roj, 3AKOHMHBIIHIICA
31 nexadpsn 2014 rogza

TapaHTHA OCTATOUHOH CTOHMOCTH

HexoTopeie DOTOBOPE HA MOCTABKY CAMOJCTOB COOCDHKAT OOAZATENBCTBO B BHAC TADAHTHH OCTATOMHOH
CTOMMOCTH, KOTOA IO TpeOOBAHHIO MOKymATEMA ['Pynma mociae HmOCTABKH CAMOJICTA 00A3YSTCA BHIKYIIHTH
CAMOJICT MO OTOBOPEHHOH LCHS B OMPSOCICHHBIH MOMEHT BpeMeHH B Oyoywmewm ([Tpumeuanme 3 (m)(ii)).
COrnacHo OUEHKE PYKOBOICTEA [ PYIMEL, MPeIOCTABICHHBIC TAPAHTHH HE HECYT CYIIECTBSHHBIX (DPHHAHCOBEIX
PHCKOB Ha OTYCTHYED JaTy.

OCHOBHBIE (PAKTOPEL, KOTOPHIE ISTIH B OCHOBY OLEHKH PYKOBOICTBA, NPEICTABIEHB HHIKS:

¢  OXHAAEMad CTOHMOCTR CaMONETa Ha JATy HCHNOJHEHHA TAPaHTHH SHAUHTCABHO NPCBBINACT €ro
TAPAHTHPOBAHHYIO OCTATOUHYH) CTOHMOCTB;

+  1ATA HCTMIQJHSHHA FAPaHTHH OCTATOYHOH CTOMMOCTH HACTymaeT uepes 10 JeT mocie mOCTaBKH CAMOJIETA.
YTO COCTABIIET, MO MEHBIIEH Mepe, NOOBHHY CPeAHeH 3KOHOMHUECKOH Cly k0Bl caMoJIeTa.

* JHAYHTSIBHAA 4YACTE PpPAacx0I0B HA TOEXHHYSCKOS Oﬁcﬂy'}KHBﬂHHe, HeoOXoaHMOE IIq MOIOCPAKAHHA
CAMOJIETA B COCTOAHHH NETHOMH TFOOHOCTH, JICHKHT HA IKCILTY ATAHTS CAMOICTA.

O03aTe/ILCTBA 0 KAMHTAIBLHBIM 3ATPATAM

Mo cocToarme Ha 31 mekalpa 2014 roga I'pynna uueer 0643aTebCTRA 0 KANHTAMBHEIM 3aTPaTaM B pasMepe
okoo 49 037 muwmmonoB pyoaeii (2013 roa: 31 322 mwunona pyoneit),

Onepamm €0 CBA3AHHLIMH CTOPOHAMH
KouTpoab rpynmsi

B COCTAB CBA3ZAHHEIX CTOPOH BXOOAT dKIHOHE PRI M&TepHHCKOﬁ KOMI'I&HHH, a TAKKS BCC NMPOUHC KOMIIAHHH, B
KOTOPBIX AKIHOHEPBI, BMCCTE HIH IO OTICIPHOCTH HMCIOT KOHTPOMHPYIOLICE YHCIIO I'OJI0COB.

IMpapurempcTBo Poccmiickoii Peaepaund ABIACTCA COHHCTBCHHBIM KOHTPOJIHPYIOIUHM JIHUOM [ pymimel
PackpriThe onepanuii CO CBA3AHHBIMH CTOPOHAMH (mpuMeuanse 32 (c)) Ha 31 aexabps 2014 ronma BEMOYAET
OMCPALHH ¢ APYTHMH KOMIAHHAMHE, KOHTPOIHPYEMBIMH TOCY JAPCTBOM.

OnepanHn ¢ MEHEEMEHTOM

Bunnamer ssicitemy pyroeodcmey

Bricniee pyKOBOACTEG MOMVUHIC CICAYIOIEE BOSHATPAKACHHE, KOTOPOS BKIIHRMICHO B PAcXOAbl HA MEPCOHAN
(cM. mpuMeMaHue §):

Mmmn. py6. 2014 2013

3apaboTHad mIaTa 1305 897
BHIIIATEH 1o CTPaxoBBIM B3HOCAM 147 121
Hroro 1452 1 (18
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31 nexadpsn 2014 rogza

Onepanyn ¢ npeTnpHATHIMH, KOHTPOTHPYEMBIMH FOCYJAPCTBOM

Ipasuremscteo Poccuiickoit @eaepanun kocBeHHO Bhaseet I'pymnoii (2014 roa; 85,29%, 2013 roa: 84.67%).
I'pynma BeJeT CBOK OCATENBHOCT B OTPACHH, YOPABACMOH KOMIAHMAMH, IIPAMO HIH KOCBCHHO
KOHTPOMHpYEMBIME TIpaBHTe IbCTBOM PoCcHiiCKOl PenepalMi 4epes roCyJAPCTECHHBIC OPraHbl, ATCHTCTEA.
appuIHPOBAHHBIC H OPYTHE OPTAHH3AUHH (JANCE «KOMIAHHH C TOCYIJAPCTBEHHBIM YYACTHEM»). [ pymma
B3AHMOACHCTBYET C APYTHMH KOMMAHHAMH ¢ TOCYAAPCTBCHHEIM YYACTHEM, BKIOYAA, HO HE OTPAHHYHEAACH,
NPOJLKS H NOKYNKOH TOBAPOB H JONONTHHTCIBHBIX MATCPHANOB, OKABAHHEM H MONYMEHHSM YCIIVT, ApeHIoH
AKTHBOB, ACTIOHHPOBAHHEM H 33€MOM ACHCKHBIX CPEICTB, d TAKKE MOMB3OBAHHCM YCTYTAMH KOMMYHATBHEIX

MPSIMPHATHEL

3TH OnepauHy npoBoaaATca B o0bHOM A ['pynme! opMaTe GH3HECA H HA YCIOBHAX, CPABHHMBIX ¢ TEMH, MO
KOTOPBIM TIPYIONA COTPYIHHYAST ¢ KOMIAHHAMH 03 roCyIAPCTBEHHOTO YMACTHA. [ PYOMOH YCTAHOBIEHA
€IHHAA MOJIHTHKA 3aKYIOK H OJ00PCHHA CASMOK MO MOKYIKS NPOIYKTOR H YCIIVT, HE3ABHCHMO OT TOTO., HMEET
JH KOHTPATEHT JOJI0 rOCY JAPCTBEHHOTO VYACTHA Wwid Het. Kak otMevanock B mpuMedaHHH 1 (2), OCHOBHEIM
HANPABJCHHEM JCATCTIBHOCTH [PYNNBL ABMASTCA CTPOMTENBCTBO BOGHHBIX H TPAKAIHCKHX CAMOJETOB H
HAYMHO-HCCIICI0BATSIBCKHE pAGoTH mo Joroeopam ¢ INpaeurenscreon PO H npaBHTENECTBAME HHOCTPAHHEIX
rocynapcTB, OCHOBHBIM 3aKa3UHKOM ABWACTCA [IpaBHTENBCTBO P®, OCOGEHHOCTH H YCIOBHA KOHTPAKTHBIX
COTMALCHHH ¢ TOCYIAPCTBEHHHIMH KOMIOAHHAMH MOKET 3ABHCETB OT PABMHMHBIX (JAKTOPOB, TAKHX KAK
CNOKHOCTh BHIMOJHEHHA PAaGoT H O0BEM BBHIMYINCHHOH NPOIYKUHH, BOIMOXHOCTE T[OCYAAPCTBEHHOIO
OI/UKETHOTO (PMHAHCHPOBAHHA M HAJHYME IPVIHX TOCYIAPCTBEHHHIX 3amau. Pykosoncrso ['pymmet
KOHTPOJIHPYST PA3MED, CPOKH H ApYTHE (PAKTOPH KOHTPAKTHBIX CONTALICHHH IJIA TOTO, MTOOBl OIPEICIIHTE,
NPHBEICT MH 3T0 B COBOKYIMHOCTH K KOHKPETHOH CHASNKE, KOTOpas MOXET ObITh KBANH(HLHPOBAHA. KAk
CYIECTBEHHAL.

K koHuy 2014 roga pykOBOACTEO OLCHHIO, MTO COBOKYITHOE KOJIHYCCTBO CYLUECTBEHHBIX CHROK I PYIIiEI ¢
KOMITAHHAMH C TOCYTAPCTBEHHBIM YHACTHEM AOCTHRIO 47% (2013 rom: 52%) ot ofmux noxoaos. 28% (2013
rod: 35%) oT NpHOGPCTCHHBIX MATEPHAIOB, 000PYIOBAHHA H YCIVT, H 10 40% oT 001Iero KOMH4eCcTBA 3AHMOB
(2013 rox: 63%).

'pynna  TaKke MOAYYHIA JOXOA OT KOMICHCALHH NPOLECHTOB N0 KPSAHTaM, OTHOCAIHXCA K
(PHHAHCHPOBAHHIO AQMTOCPOUHBIX NOTOBOPOB Ha KOHCTPYKTOPCKHE pa3paloTKH Mo Aorosopy ¢ Poccuiickoi
®enepanneii.  JaHHBIC TOCYIAPCTBEHHBIE CYOCHAMH OBUIM NPEOOCTABICHBI COTNMACHO [IOCTAHOBICHHIO
Mpasuremectea PO No357 u Ne961 ot 6 mrora 2005 roaa 1 25 Okrabpa 2013 roaa COOTBEICTBEHHO, KOTOPEIS
OPH3BAHBI 00SCIEYHTE YACTHYHOE NOKPHITHE KPEIHTHBIX H3ACPKEK, IOHOCEHHBIX POCCHHCKUMHE KOMIAHHAMH,
OCYLIECTBMFOIMMME ~ 3KCTIOPT NPOMBINUICHHOH NPOAYKIHH, H NOAVYANIHMH (DHHAHCHPOBAHHE H3
pocchiickux Oamkoe. Pykopoacteo oxmzaer, wro I'pymma OyvIeT NPETCHAOBATE HA JANBHCHINYIO
KOMMEHCALHIO B Oy Iy IEM.
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CymecTBeHHbIC JOYEPHHE MPEAT PUATHS

TNepevens JovepHHX npeonpHATHIH, kKoTopeie copuaupoBann [pynmy HA 31 gexabpa 2014 roma  Ha

31 nexabp4 2013 roaa NpHBEICH HILKE:

Komnanna I'pynnet

Fpyana Cyxoii

[TAO «Komnanusa Cyxoif»

3A0 «[CC»

OAO «HoBrle rpask jaHckne TexHOTorHH CyxXoro»
Tpynna Hpuym

OAO «Kopnopamua «Hpxyts

OAO «OKDB mM. A.C. STkoBieBa»
3A0 «Bera-lp»

IIpoune doveprie npeonpusmun
OAO «Tynones»

OAQO «TAHTK M. ' M. bepuepan
3A0 «Apnactap-ClI»

OAQ «OAK-TC»

OAQ «Hm»

OAQ «BACO»

000 «OAK-AHTOHOBY

[TAO «HA3 «Coxom»

3A0 «AspoKoMnosuTs

OO0 «OAK- TeHTp KOMITIEKCHPOBAHHS »
AO «PCK «M»

OAO «KATIO . C.ILTop6yrosa»
OAO «3M3 . B M. Macumesa»
3A0 «Hn-Pecypes

3AQ «KAITO-KoMnosut

3A0 « ArpoKoMIO3HT - YIBIHOBCKY
OAQ «JIMH uM. M.M.Iponopas»

IdpexkTHBHAS 7019 BIATCHAA

2014 2013
57,06% 83,19%
53,69% 62.39%
57,06% 83,19%
91,37% 93,82%
78,73% 78.70%
83,99% T06%
94,37% 91.85%
94.21% 96,67%
99,74% 99.23%

100,00% 100,00%
89,50% 8$7.47%
98,73% 96,25%
50,00% 50,00%

100,00% 99,98%
98,69% 99.49%

100,00% 100,00%
66,86% 62.77%

- 96,57%

100,00% 100,00%
89,50% 87.47%

100,00% 100,00%

1600,00% 1041 .00%
86,85% 9325%

ToMHuMO ¥EA3GAHHBIX BBILIC B l"pyrlr[y BXOIAT NPOHHE TOUCPHHS KOMITAHHE HCCYIICCTECHHBIC M rp}’l'[l'[]»l KakK

HHIHBHIYAMBHO, TAK H B COBOKYITHOCTH.

"B 2014 roay QAQ «KAIIO um. CIL opSyaceay Gputo mprcoegnaeno k OAO «Tymonesy
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EBITDA

PyKOBOOCTEO OUCHHBACT (DHHAHCOBBIE PRAVIETATHL IJCATENBHOCTH [PYNIEI OCHOBHIBAACE HA MOKAZATENS
EBITDA, koTOpBIi PACCYMTBIBACTCA KAK YOBITOK IO HANOTOOOIOKCHHA, CKOPPEKTHPOBAHHBIH HA YHCTHIC
(DHHAHCOBBIC ~PACXOIBI/(JOXOAEI), AMOPTH3ALHMIG OCHOBHBIX CPROCTE M HEMATEPHANBHBIX AKTHBOB,
obecUeHEHHE BHCOOOPOTHEIX AKTHBOB H YPe3BRMANHHEIE JOXOIB/PACX0IEl. B CBAZM ¢ TEM, YTO MOKAZATEIE HE
pervaipyerca craHapraMu MC®QO, METOMOMOrHA €ro pacueTa MOMKET OTIHYATECA OT METONOJIOTHH APYTHX
KOMIIAHHH.

2013

M. py6. 2014 CROPPEKTHPOBAHHBII*
YBBITOK A0 HANOTOOOMOKEHHA {11 9N (14 118
CROPPEKMUPOBAHO Ha

YuCTHIE PHHAHCORBIE PACKOARL 14 019 14 519
EBIT 2119 401
CROppexmuposano Ha

AMOPTH3ALHA OCHOBHBIX CPEICTE 17 916 12 646
AMOPTH3ALHA HEMATEPHATBHEIX AKTHBOE 3870 3439
EBITDA 23 905 16 486

CoOBITHA NMOC/IC OTYETHOH JATHI

B cBa2H ¢ peweHneM BHeOMepegHoroe obweroe codpanusa akumnonepos OAO «OAK» 06 ampema 20135 roaa
BHOCATCSA HIMEHEHHA B YCTap KOMNAHHH B YaCTH H3MEHEHHS OPTaHH3ALHOHHO-NPABOBOH (POPMEL
TMomoe pupMeHHOS HAHMSHOBAHNE KoMIAHE:
Ha pycckoM sblke — [lyOmudHoe akuuoHepHoe oOIIECTEO «OOBCAHHEHHAA ABHACTPOHMTEIEBHAA

ropnopaua» (ITAO «OAK»);

Ha AHrMHiicCKoM A3bIKe — Public Joint Stock Company «United Aircraft Corporatiom:.

CoxpamieHuoe dpupMeHHOe HauMeHOBaHue OfIIecTBa:

HA py¥CCKOM s3bIke — [TAQ «OAK»;

HA AHTTHICKOM a3bike — JSC «UAC».

15 anpens 2015 rofa 3aBepUICHC PasMEINCHHE JOMOMHHTENBHBIX akiuid OAO «OAK», Hrorom sBmseTcs
JOTOHHTENBHBI BEIMYCK 16 208 960 ThIC. WTYK AKUHIT HOMHEHAIOM 0,86 py0.

PykopoacteoM Poccuiickoit PemepiuHH OPHHATO pPRIICHHE 00 YBONIMMCHHH YCTABHOTO —KAIMTANA
OAO «OAK» Ha 100 000 MuwmoHOB pyOncH myTeM nepenauu oOmurammii denepaibHOro 3aiiMa B LEIIX
PRCTPYKTY PHAALHH 2AJ0/DKeHHOCTH JovepHel koMmaHun 3AO «[CC». JaHHAA CYMMA BKMIOMCHA B OHLIEST
P® Ha 2015 roa.
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