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r’PYNNA «bALLIHE®Tb»

3AABINEHUE PYKOBOACTBA Ob OTBETCTBEHHOCTU 3A NOAIrOTOBKY U YTBEPXOEHUE
KOHCONMMOAUPOBAHHON ®UHAHCOBOMN OTYETHOCTHU
3Arof, SAKOHYMBLUUIICA 31 EKABPS 2014 TOOA

Hwxkecnegylollee 3asBrneHue, KOTOpOe LOIPKHO pacCcMaTpuBaTbCs COBMECTHO C MPEeACTaBMEHHbIM Ha
CcTpaHuuax 2-3 0TYETOM HEe3aBUCUMbIX ayguTOPOB, COENaHO C Lenblo pasrpaHuyeHust OTBETCTBEHHOCTHU
PYKOBOACTBA U ayauUTOPOB B OTHOLLUEHMM KOHCONWAUPOBAHHOM (UHAHCOBOW OTYETHOCTU OTKPbLITOro
akumoHepHoro obuiectBa «AkumoHepHas HedTaHas KomnaHua «bawHedTb» («KomnaHua») u ero
Ao4epHUX npeanpusatuin («Mpynnax).

PykoBoacTBO oTBevyaeT 3a MOArOTOBKY KOHCONMUAWUPOBAHHOM (PMHAHCOBOW OTYETHOCTM, [OOCTOBEPHO
OTpakaloLLle BO BCEX CYLLECTBEHHbIX acnekrax KOHCOnMauMpoBaHHOe mHaHcoBOe nonoxeHue [pynnb
no coctosiHMio Ha 31 gekabps 2014 roga, a Takke pesynbTaTbl ee OeATeNbHOCTU, OABUKEHNE AEHEXHbIX
CPEeACTB U M3MeHeHust B cobcTBeHHOM kanuTane 3a 2014 rog B cooTBeTCTBUM C MexayHapogHbIMu
cTaHgapTamyM (OUHAHCOBOW OTYETHOCTW, BbiNyLEHHbIMM COBETOM MO MEeXAyHapOoAHbIM CTaHZapTam
donHaHcoBom oT4eTHOCTH («MCDO»).

Mpu nogroToBKe KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTD 3a:

e  obecrnevyeHre NpaBUNbHOrO BbIGOpa 1 NPUMEHEHNE NPUHLIMNOB Y4ETHOWM NOSNUTUKMK;

o npeacraeneHne wHdOpMauMn, B TOM u4ucne [JdaHHbix 006 yveTHoW nonuTtuke, B dopme,
obecneunBalollenn  YMECTHOCTb, [JOCTOBEPHOCTb, COMOCTaBUMOCTb W  MOHATHOCTb  Takom
nHdopmaumm;

o packpbITVe OOMOMHUTENbHON MHOPMauMn B Cryyasix, Korga BbinofiHeHus TpebosaHun MCPO
OKa3blBaeTCqd HegoCTaTOdHO AN MOHUMaHWSA MoMb30BaTensiMu OTYETHOCTU TOro BO3OEWNCTBUSA,
KOTopoe Te WNM WHble CAenkn, a Takke npoyne cobblTs MNM YCrNOBWUS OKasbiBalOT Ha
KOHCONUANPOBaHHOE (HUHAHCOBOE MOSIOXKEHME W KOHCONMMAUPOBaHHbIE (PMHAHCOBbLIE pe3ynbTaThl
aeaTtensHocTw [pynnbi;

) npMMeHeHne 060CHOBaHHbIX Y AOCTOBEPHbIX CYXOEHWUIN N OLIEHOK;

o cobnogeHne npuHumMnoB MC®O®O wmnm packpbiTue BCEX CYLLECTBEHHbIX OTCTynneHun ot MCPO
B KOHCONMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTU; U

. OUEHKY cnocobHocTn prnnbl npoaoJnKaTb AeATESIbHOCTb B O603pl/IMOM 6yp,yu.|,eM.

PyKOBOﬂ,CTBO TaKXe HeCeT OTBETCTBEHHOCTb 3a:

o pa3paboTKy, BHeApeHMe W nopaepkaHue 3MEKTUBHOW U HAOEKHOW CUCTEMbI BHYTPEHHEro
KOHTPONS Ha Bcex npeanpuaTusax Mpynnbl;

o BefjeHMe ydyeTta B opMe, MO3BOMSAIOWEN pPackpbiTb M OOBACHUTL caenku [pynnbl, a Takke
npegoctaBuTe Ha mobyo gaty wmHdOpMaUMo [A0CTATOYHOW TOYHOCTM O KOHCONMMOUPOBaHHOM
cvHaHcoBOM nomnoxeHun pynnbl n obecneuntb COOTBETCTBME KOHCONMMOUPOBAHHON (OUHAHCOBOW
oT4yeTHocTU TpebosaHuam MCOO;

. BefeHMe Oyxrantepckoro ydyeta B COOTBETCTBUM C 3aKOHOAATENbCTBOM W CTaHZapTamu
Gyxrantepckoro y4eTa B Poccuickon degepauuu;

. NPUHSATUE BCEX PA3yMHO BO3MOXHbIX Mep Mo 06ecneyeHno COXpaHHOCTN akTUBOB [pynnbl; 1
o BbISIBNEHNE U NpefoTBpaLleHne hakToB (PUHAHCOBBIX U NPOYKX 3M0yNoTpebNeHuiA.

KoHconuavpoBaHHas hmHaHCOBasi OTYETHOCTb 3a rof, 3akoHumBLLmMmncs 31 gekadps 2014 roga, 6eina
yTBepXaeHa OT MMeHU pykoBoacTsa [pynnbl:

7 Z ﬂ

Kopcug AR BeHko A.10.,
Mpe3ngeHT TpaBHbIN Byxrantep

Yda, Poccuiickaa ®epepauns
24 mapTta 2015 roga
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3AKIIOYEHUE HESABUCUMOI'O AYAUTOPA

AkumoHepam n CoBeTty aupektopoB OTKpPbITOrO akuMOHepHoOro obuiectBa «AKUMOHEpHas
HedpTaHaa komnaHua «bawHedTby

Mbl npoBenu ayauT npunaraemMomn KOHCONUMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTN OTKPbITOro
aKkumoHepHoro obuecTBa «AKLMOHepHast HedTaHast koMmnaHus «bawHedTb» 1 ero govepHux
npeanpuatuin  (oanee — «lpynna»), COCTOSILLEA W3 KOHCONMUOMPOBAHHOIO OTYyeTa
0 (bMHaHCOBOM MONOXEHUN Mo cocTosiHMIO Ha 31 gekabps 2014 roga M KOHCONMANPOBAHHBIX
OTYETOB O NPUOLINN UNKN YObITKE M MPOYEM COBOKYMHOM [OXOAE, O OBWKEHUN OEHEXHbIX
cpeacTB n 06 uaMmeHeHusix B kanutane 3a 2014 roa, a Takke NpMMeYaHui, COCTOSLIMX U3
OCHOBHbIX NOSTIOXXEHWNIA YH4ETHON NOSIUTUKM U NPOYEN NOSACHUTENBHOM MHOpMaLMK.

OTBeTCTBEHHOCTb pyKkoBoACTBa ayauvnpyemoro nuvua 3a KOHconnaupoBaHHYHO
CbVI HaHCOBYH OTYETHOCTb

PykoBoAcTBO ayavMpyemMoro nuua HeceT OTBETCTBEHHOCTb 3a COCTaBMNEeHUe U JOCTOBEPHOCTb
AaHHOW KOHCONUAMPOBAHHOW (DMHAHCOBOW OTYETHOCTM B COOTBETCTBMU C MexayHapoaHbIMu
cTaHaapTamy (PMHAHCOBOW OTYETHOCTU M 3a CUCTEMY BHYTPEHHEro KOHTPOfs, KOTOPYIo
PYyKOBOACTBO cuMTaeT Heobxoaumon AN MOArOTOBKM KOHCOMMAVPOBAHHOW (OUHAHCOBOM
OTYETHOCTMW, He CoAepKallen CyLUeCTBEHHbIX WCKaXKeHWW BCreacTBue HedoOpOCOBECTHbIX
JEeNCTBUIA UK OLLINOOK.

OTBeTCTBEHHOCTb ayguTopa

Hawa oTBeTCTBEHHOCTb COCTOMT B BbIPaXXEHUM MHEHWs O [OCTOBEPHOCTM [OaHHOW
KOHCONMAMPOBaAHHOW (PMHAHCOBOW OTYETHOCTU Ha OCHOBE NMPOBEeAEeHHOro Hamu ayauTta. Mel
npoBsernu ayauT B COOTBETCTBMM C POCCUNCKMMU dpefepanbHbiMU CTaH4apTaMn ayamuTopcKon
gesaTenoHocT M MexagyHapogHbelMM cTaHAapTamu ayauTta. OTu cTaHgapTbl TpebyioT
COBNIOAeHNA 3TUYECKMX HOPM, a TaKkke MIaHMpOBaHUS W MpOBedEeHUs ayauTa Takum
obpa3om, u4TOGbl MNOMYyYUTb PasyMHYI0 YBEPEHHOCTb B TOM, YTO KOHCOMMAVPOBaHHas
hrHaHCOBas OTYETHOCTb HE COAEPXKUT CYLLLECTBEHHbIX NCKaXKEHWI.

AyouT BknovaeT npoBedeHue npouenyp, HarnpasneHHbIX Ha nonyvyeHue ayauTOpCKUX
JoKasaTenbCTB, NOATBEPXOAlLWMX YUCMOBblIE MoKasaTenu B KOHCONWAMPOBAaHHOW
hMHaAHCOBOW OTYETHOCTU U packpbiTue B Hewn uUHdopmauun. Beibop npoueayp 3aBucuT OT
npodeccnoHanbHOro CyxaeHuss ayamtopa, BKNIOYas OLEHKY PUCKOB CYLLECTBEHHOro
NCKaXKeHWNS1 KOHCONMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU BCrieacTBMe HeJobpOCOBECTHLIX
aencTeui unu owmnbok. B npouiecce oueHKM 3TUX PUCKOB ayauMTop paccMaTpuBaeT CUcTemy
BHYTPEHHEro KOHTPOMs 3a COCTaBfeHMeM U [JOCTOBEPHOCTbIO KOHCONUAMPOBaAHHOW
hMHaHCOBOWN OTYETHOCTU, YTOBbI pa3paboTaTe ayauTopckMe npouenypbl, COOTBETCTBYHOLLME
obcToATENBCTBAM, HO HE C LENbl BbIPaXeHWss MHEHWst 00 3pPEeKTMBHOCTU CUCTEMBI
BHYTPEHHEro KOHTpond. AyauT Takke BKMIOMAeT OUEeHKY Hagnexallero xapakrepa
NPMMEHSAEMON YY4ETHOW MONMUTUKU U OOOCHOBaHHOCTM OyXranTepckux OLEHOK, CAenaHHbIX
PYKOBOACTBOM ayaMpyeMoro nuua, a Takke OUEHKY npeacTaBrieHUs KOHCONUAUPOBaHHON
(hUHAHCOBOM OTYETHOCTU B LIeNOM.

Mbl  nonaraeM, 4TO MONyyYeHHble HaMu ayguTopcKMe [JokasaTenbCcTBa SABMAIOTCA
OOCTaTOYHbIMU U HaANexalmMmn Ans BblpaxeHUs Hawwero MHeHNs 0 JOCTOBEePHOCTN JaHHOW
KOHCONMANPOBaHHOW (PNHAHCOBOW OTYETHOCTH.
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MHeHue

Mo Hawemy MHEHUI0, KOHCONMANpoOBaHHasa (MHaHCOBasA OTYETHOCTb OTpaXkaeT AOCTOBEPHO
BO BCEX CYLLECTBEHHbIX OTHOLUEHUSIX PMHAHCOBOE MOSIOXKeHne [pynnbl MO COCTOSIHUIO Ha
31 pekabpsa 2014 roga, a Takke ee (pMHaAHCOBblE pe3ynbTaTbl M ABWXKEHWE OEHEXHbIX
cpeacte 3a 2014 rog B cooTtBeTcTBUMM C MexayHapoaHbiMW CTaHOapTamMu (OUHAHCOBOW

OTHYETHOCTW.

T2l o Toule

24 mapta 2015 roga
Mockea, Poccuickas

Ayavpyemoe nuuo: OTKpbITOe akunoHepHoe o6LLecTBo
«AKLMOHepHan HedpTaHas komnaHus «balHedTby

MocrtaHoBneHve Ne 60, BbigaHo AoMuHucTpauvein Kuposckoro
paiioHa r. Yobl Pecny6nuku BawkoptoctaH 13 saHBaps 1995 roaa.

CeuaeTtenscTBO 0 BHeceHun 3anucu B EFPLOJT: Ne1020202555240,
BblaaHo 15 oktabpsa 2002 rona MHcnekunein MHC Poccum no
Kuposckomy paioHy r. Ybl Pecnybnukn BalukopTtocTaH.

MecTo HaxoxaeHusi: 450077, Poccuiickas ®epepaums, Pecnybnvka
BawkopTocTaH, r. Yda, yn. K. Mapkea, a. 30, k. 1.

Hesasucumeiii ayautop: 3A0 «Jenont n Tyw CHIM»

CBunaeTenbCTBO O rocyAapcTBeHHow pernctpaumm Ne 018.482.
BelaaHo MockoBcko peructpaimoHHol nanaton 30.10.1992 r.

CBuaeTenbCcTBO 0 BHeceHuu 3anuncy B EMPHOJT Ne 1027700425444,
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Ne 39 no r. Mockea.

CeugeTenbctso o UneHcTBe B CPO ayautopos «HIM «Ayautopckas
Manata Poccuu» ot 20.05.2009 r. Ne 3026, OPH3 10201017407.



r’PYNNA «bALLIHE®Tb»

KOHCONMUAUPOBAHHbIN OTYET O NPUBLIJTU UNN YBEbLITKE U MPOYEM COBOKYINHOM
OOXO[MOE 3A rog, 3AAKOH4YMBLUUNCA 31 OEKABPA 2014 TOOA
B munnuoHax pocculickux py6neli, 3a UCKJIFOYeHUEM MpubblIu Ha akyuro

Bbipy4ka

OKCNOPTHbIE NOLUMNHBLI U aKuu3bl

CTonmocTb NpnobpeTeHHbIX HedbTH, rasa n
HedOTENPOAYKTOB

Hanoru, 3a ucknioveHnem Hasnora Ha nNpubbinb

Mpon3BoaCTBEHHbIE N ONEPaLIMOHHbIE pacxoabl

TpaHcnopTHbIE pacxoabl

AmopTusauus

Kommepueckue, 00LeX03aNCTBEHHbIE U
aAMVHUCTpaTMBHbIE pacxoabl

Mpoumne onepaumnoHHbie (pacxoabl)/noxoabl, HETTO

Mpu6bInbL OT onepaunMoHHON AeATeNbLHOCTU

ObecueHeHne akTUBOB

®uHaHcoBble Joxoabl

durHaHcoBble pacxoabl

MonoxuTenbHble KypCOBbIE Pa3HULLbl, HETTO

Oonsa B (yObITke)/MpubbINKU 3aBUCUMOI KOMNaHUK 1
COBMECTHOW JeATENbHOCTY, 32 BbIYETOM Hamnora
Ha npubbInb

MpubbLINbL [0 HanNnoroo6noXxeHus
Pacxogn no Hanory Ha npu6binb

MpubbInb 3a rog,

Mpouni coBoKynHbIN (pacxon)/aoxon, 3a BbIYETOM
Hanora Ha npuGbINb

Cmamebs, komopasi enocnedcmeuu He 6ydem peknac-
cughuyuposaHa 8 cocmas rnpubbinu unu ybsimka:

MepeoueHka BbINAAT MO NEHCMOHHBLIM 06s13aTENLCTBAM

Mpouuni coBOKynHbIN (pacxop)/poxoa,
3a Bbl4YeTOM Hasora Ha I1pVI6bIJ1b

O6wWwunI COBOKYMHbIN [OXO0A 3a rog
Mpubbinb/(yObITOK) 3a roa NpYHaanexaiime:

AKLUMOHEPaM MaTEPUHCKON KOMMaHU1
HekoHTponupyowmm JonsiMm BnageHus

O6Lwwmn coBokynHbIA foxoa/(pacxon)
npYHagnNeXaLlmi:

AKUMOHEpaM MaTepPUHCKOM KOMMNaHnn
HeKkoHTponupyLLIMM A0NSM BnageHus

NPUBbLINIb HA AKLINIO
CpepHeB3BeLLeHHOe KOMMYECTBO 06bIKHOBEHHbIX
akuumi B obpallieHun B TeYeHue roga

BasoBas u pa3BogHeHHasi NpubbINb, NpUHaanexallas
aKuMoHepaM MaTEPUHCKON KOMNaHUM (POCCUMCKMX
pybner Ha akuuio)

Mpume-
YyaHusA

7

14

12

21

21

lop, Fop, Fop,
3aKOHYMBLLUMMACA 3aKOHYMBLUMACA 3aKOHYUBLUMWUCSH
31 pekabps 31 pekabps 31 pekabps
2014 ropa 2013 ropa* 2012 ropa*
637,271 563,296 532,502
(199,024) (160,255) (144,307)
(139,838) (126,438) (124,857)
(77,771) (69,405) (66,709)
(70,833) (59,883) (53,365)
(31,257) (28,280) (26,784)
(23,781) (20,028) (18,377)
(16,019) (15,063) (16,085)
(1,751) (1,586) 3,386
76,997 82,358 85,404
(13,030) (16,689) (4,816)
4,747 5,163 4,808
(13,058) (9,460) (11,883)
1,299 1,094 107
(117) 492 (361)
56,838 62,958 73,259
(13,817) (16,559) (16,469)
43,021 46,399 56,790
(25) 37 (220)

(25) 37 (220)
42,996 46,436 56,570
43,146 46,170 52,291
(125) 229 4,499
43,021 46,399 56,790
43,121 46,205 52,088
(125) 231 4,482
42,996 46,436 56,570
148,586,876 157,085,505 151,224,401
245.10 242.06 285.10

* Kak onuncaHo B MNpyumeyanun 10, HekoTopas cpaBHUTENbHasA nHgopMaums b6bina peknaccuduumpoBaHa ons uenev NpuBeaeHus B
COOTBETCTBME C NOPSAKOM OTpaXeHWs B PMHAHCOBOW OTYETHOCTU, MPUHATOM B TEKyLLEM roay

lMpunazaembie Ha cmp. 9-72 npumeyaHus 6/1sOMcss Heombemnemol Yyacmpeto 0aHHOU
KOHcOo1uduposaHHOU ¢huHaHCco80oU omyemHocmu
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r’PYNNA «bALLIHE®Tb»

KOHCONMMOUPOBAHHbIA OTYET O ®UHAHCOBOM MONOXEHUU

MO COCTOAHMIO HA 31 OEKABPA 2014 TOOA

B munnuoHax pocculickux py6nei

AKTUBbI
BHeob6opomHble akmuebl

OcHoBHble cpeacTea

ABaHCbl Ha NpMobpeTeHNe OCHOBHbIX CPEACTB

HematepuanbHble akTuBbI

®urHaHcoBblE aKTMBbI

NHBeCTMLMN B 3aBUCHMMYIO KOMMaHMWIO 1 COBMECTHYHO
neAaTenbHOCTb

[JonrocpoyHble 3anachl

OTnoXXeHHble HanoroBble aKTUBbI

Mpoune BHeobOPOTHLIE aKTUBbI

O6opomHbie akmuebl

3anacebl

dunHaHcoBbIE aKTUBbI

ToproBasi 1 npoyasi oebuTopckas 3a40MKEHHOCTb
ABaHCbI BblAaHHble 1 pacxogbl OyayLimMx nepnoaos
Mpeponnata no Hanory Ha NpubbInb

Mpoune Hanoru Kk BO3MeLLEHUNIO

[eHexHble cpefcTBa  UX SKBUBANEHThI

AKkmuesbl, npedHa3Ha4YeHHbIe Ossl NPodaxu
UTOro AKTUBDI

COBCTBEHHbIN KAMMUTAN U OBA3ATENIbCTBA
Kanuman u pesepesni

YcTaBHbIN KanuTan

Cob6CTBEHHbIE aKLMK, BbIKYMMEHHbIE Y aKLUMOHEPOB
[o6GaBo4HbIN kanuTan

HepacnpegeneHHas npubbinb

Kanutan akunoHepoB MaTepVIHCKOVI KOMMNaHuu
HeKOHTpOJ’IVIpyIOLLI,I/Ie nonun BnagexHna

HonzocpoyHsbie 06s13amenscmea

3anmbl 1 kpeauTbl
O6s13aTenbLCTBa N0 BOCCTAaHOBIEHWIO

oKpyxaroLen cpeabl
OTnoxeHHble HanoroBsble 00s13aTenbLCTBA
Mpeponnarta no AOroBopy NOCTaBKN HEPTENPOAYKTOB
Mpoune gonrocpoyHble 0b6A3aTensCcTBa

Kpamkocpo4Hble o6si3ameniscmea

3anmbl u kpeauTbl

Toprosasi u npoyasi KpeanTopckas 3a0IPKEHHOCTb
3a40mKeHHOCTb MO BbinnaTe AMBUOEHAOB

ABaHcCbl NoNyyYeHHbIe

Pesepsbl

Ob6513aTenbCTBO MO Hanory Ha NpubbINb

MNMpouyne HanoroBble obs3aTenscTBa

O6s13amenibcmea, HarnpsiIMyr0 OMHOCSAULUECsT K
akmueam, npedHa3Ha4YeHHbIM 0151 NPodaxKu

NTOro OBA3ATENIbCTBA
NTOIr o KAMUTAI U OBA3ATEINIbCTBA

lMpunazaembie Ha cmp. 9-72 npumeyaHus 6/1sOMcss Heombemnemol Yyacmpeto 0aHHOU
KOHcOo1uduposaHHOU ¢huHaHCco80oU omyemHocmu
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Mpume-
YyaHuA

13

15
14

16
12

16
15
17

27
18

19

21

22

24
12
23
25

22
26
21

27

19

31 pekabps 31 pekabps 31 pexkabps
2014 ropa 2013 ropga 2012 ropga
369,925 277,369 277,149
1,617 805 632
2,982 1,981 1,830
3,567 4,019 29,318
3,791 18,848 28,619
2,846 3,022 2,351
1,959 - -
1,619 380 1,998
388,306 306,424 341,897
26,359 21,450 23,839
1,330 5,066 18,635
14,696 27,317 28,366
8,881 5,906 5,649
469 289 2,485
30,822 25,990 22,534
52,818 16,395 20,104
135,375 102,413 121,612
- 38,962 -
523,681 447,799 463,509
1,984 2,501 2,501
(18,122) (38,147) (38,147)
81,462 72,682 83,651
130,494 199,131 194,975
195,818 236,167 242,980
7,834 155 4,928
203,652 236,322 247,908
139,232 78,902 78,201
7,473 6,145 7,083
43,038 33,489 37,561
17,347 - -
1,722 6,164 5,931
208,812 124,700 128,776
28,553 11,914 32,007
37,340 50,372 28,942
398 275 224
25,614 12,066 14,156
824 895 718
1,722 32 393
16,766 10,340 10,385
111,217 85,894 86,825
- 883 -
320,029 211,477 215,601
523,681 447,799 463,509




r’PYNNA «bALLIHE®Tb»

KOHCOHVI.D,VIPOBAHHbIPI OTYET O ABMXXEHWUMN OEHEXHbIX CPEOCTB
3ATop, SAKOHYMBLUMUCA 31 OEKABPA 2014 TrOOA
B munnuoHax poccutickux pybneu

lop, Fop, Fop,
3aKOHYMBLUMICS 3aKOHYMBLUMIACA 3aKOHYMBLUMMUCA
Mpume- 31 pekabps 31 pekabps 31 pekabps
YyaHusA 2014 ropa 2013 ropa* 2012 ropa*
ONEPALUNOHHAA OEATENBbHOCTb
MpubbLINbL O Hanoroo6noxeHus 56,838 62,958 73,259
KoppeKkTnpoBku:
AmopTun3aums 23,781 20,028 18,377
YObITOK OT BbIObITUSE OCHOBHbIX CPEACTB 1,981 926 770
durHaHcoBble A0XOAbI (4,747) (5,163) (4,808)
durHaHcoBbIe pacxofbl 13,058 9,460 11,883
ObecLeHeHVe aKkTVBOB 10 13,030 16,689 4,816
Honsa B y6bITKE/(NPNOLINM) 3aBUCUMON KOMNAHUN U
COBMECTHOW OesATeNnbHOCTH 14 117 (492) 361
Honsa MNpynnbl B y6bITke/(NpMbbINK) OT onepaumin ¢
COBMECTHOW AeATENBbHOCTBI0, UCKIKYEHHAs Npuy
KoHconuaauumm 14 1,172 (1,174) -
Y6bITOK OT BblObITUS (OMHAHCOBbLIX aKTUBOB - 109 -
MonoxuTenbHble KypCoBbIE Pa3HuLbl, HETTO (1,299) (1,094) (207)
VIlameHeHne pe3epBoB, HETTO a7 761 (2,934)
Mpouwne, HeTTO 330 967 (702)
[eHexHble cpeacTBa, NONyYeHHble
OT onepauMoHHON AEATENIbHOCTH,
A0 U3MEeHeHM B 060POTHOM Kanutane 104,308 103,975 100,915
M3meHeHns B 060pOTHOM KanuTane:
3anacel (1,448) (1,322) (456)
ToproBasi 1 npoyasi oebuTopckas 3a40MKEHHOCTb 7,401 (4,632) (4,309)
ABaHCbI BblAaHHble 1 pacxogbl OyayLmx nepnoaos (1,915) (556) (1,765)
Mpoune Hanoru Kk BO3MeLLEHUNIO (1,376) (4,185) 5,923
ToproBasi 1 npo4vasi KpeguTopckas 3a40SPKEHHOCTb (7,902) 10,887 4,875
ABaHCbI NONy4YeHHbIe 12,908 (1,718) (2,927)
Mpegonnarta no JOroBopy NOCTaBKM
HeTENPOAYKTOB 23 17,347 - -
Mpoune HanoroBble 06A3aTeNBLCTBA 3,635 3,586 (4,489)
[eHeXHble cpeacTBa, NONyYeHHble
OT onepauMoHHON AEATENIbHOCTU 132,958 106,035 97,767
MpoueHTbl ynnaveHHble (12,065) (7,568) (10,500)
Hanor Ha npnbbinb ynnaveHHbIv (14,834) (15,774) (16,126)
AEHEXHbIE CPEACTBA, MOJYYEHHbIE
OT ONEPALUMOHHOU OEATENIBHOCTU, HETTO 106,059 82,693 71,141

* Kak onuncaHo B MNpyumeyanun 10, HekoTopas cpaBHUTENbHasA nHgopMaums 6bina peknaccuduumpoBaHa Ans uenev NpuBeaeHus B
COOTBETCTBME C NOPSAKOM OTPaXeHUs B (OMHAHCOBOW OTYETHOCTU, MPUHSATOM B TEKYLLEM roOay

lMpunazaembie Ha cmp. 9-72 npumeyaHus 6/1sOMcss Heombemnemol Yyacmpeto 0aHHOU
KOHcOo1uduposaHHOU ¢huHaHCco80oU omyemHocmu
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r’PYNNA «bALLIHE®Tb»

KOHCOHVI.D,VIPOBAHHbIPI OTYET O ABMWXXEHWUMN OEHEXHbIX CPEOCTB (MPOAOXEHUE)
3ATop, SAKOHYMBLUMUCA 31 OEKABPA 2014 TrOOA
B munnuoHax poccutlickux pybneu

lop, Fop, Fop,
3aKOHYMBLUMICS 3aKOHYMBLUMIACA 3aKOHYMBLUMMUCA
Mpume- 31 pekabps 31 pekabps 31 pekabps
YyaHuA 2014 ropga 2013 ropa 2012 ropa
MHBECTULUMOHHAA OEATENbHOCTb
MpuobpeTeHne OCHOBHLIX CpeacTB (48,344) (30,441) (30,789)
MocTynneHns oT peanusaLum OCHOBHbIX CPeAcTB 46 964 1,441
(BbIGbITHE )/ NOCTYNNEHNSA AEHEXHBIX CPEACTB B
pesyrnbTaTe BblObITUS JOYEPHUX U
CTPYKTYPUPOBAHHbIX NPEANPUSATUR, HETTO a7 (1,710) 39
JononHuTenbHble BNOXEHWUS B COBMECTHYIO
AeATenbHOCTb 14 (2,761) (10,035) (3,122)
MpuobpeTeHne goYepHUx NpeanpusTUii, 3a BblYETOM
AEHEeXHbIX cpeacTB NpuobpeTeHHbIX NpeanpusaTui 4 (41,283) (152) (846)
MpuobpeTeHne HemaTepuanbHbIX aKTMBOB (968) (713) (802)
BoaBpat BNoOXeHWIM B COBMECTHYO AeATENBHOCTb 14 3,133 - -
MprobpeTeHne oonn B COBMECTHOWN AEATENbHOCTU 14 (200) - -
MocTynneHns oT BbIObITUS MHBECTULMM B 3aBUCUMOE
npegnpuatne - 9,879 -
MpuobpeTeHns pMHaHCOBLIX akTMBOB (400) (19,671) (70,365)
MocTynneHusa ot peanu3auum PUHAHCOBbLIX aKTUBOB 2,476 21,257 61,622
[OunBnaeHapl nonyyeHHble - 448 -
MpoueHTbl Nony4eHHble 3,126 4,314 3,662
OEHEXHbIE CPEACTBA, UCMOJIb3OBAHHbIE
B MHBECTULUWOHHOW OEATENBLHOCTU, HETTO (85,192) (25,860) (39,160)
PUNHAHCOBAA OEATENIbHOCTb
MocTynneHus oT Nnpogaxu cO6CTBEHHbIX aKLui,
BbIKYMMEHHbIX Y aKLuMoHepoB - 2,617 -
YBenuueHvne gonv BnageHust B JOYEPHNX
npeanpuaTmsax - (513) (7,964)
MpunBneyeHue KpeanToB 1 3aMMOB 101,507 50,947 25,388
MoraweHune kpeanToB 1 3aMMOB (44,051) (70,762) (23,766)
MpuobpeTeHne cobCTBEHHbIX aKLUIA, BbIKYMIEHHbIX Y
aKkumoHepoB (17,869) - (15,697)
OvBnageHnapl, BeinnaveHHble Komnanven (35,619) (42,491) (18,263)
[vBnoeHapl, BbinnayeHHbIe JOYEPHUMN
npeanpuaTMaMm - (6) (81)
OEHEXHbIE CPEAOCTBA, NONYYEHHBIE OT/
(UCNONb30BAHHbIE B) ®UHAHCOBOW
OEATENbHOCTHU, HETTO 3,968 (60,208) (40,383)
YBenuyeHue/(ymeHblIeHNe) AeHeXHbIX CPeacTB U
MUX 3KBUBaNeHTOB, HETTO 24,835 (3,375) (8,402)
[eHeXHble cpeacTBa U X 3KBUBANeEHThbI
Ha Havano roga 18 16,395 20,104 28,354

[eHexHble cpeacTsa U UX 3KBUBANEHTHI,

KnaccmdrLumMpoBaHHble, kak BbiObiBaloLas rpynna 19 - (504) -
O deKT n3MeHeHNs KypCOB MHOCTPaHHbIX BantoT Ha

OCTaTKuN AEHEXHbIX CPEACTB 1 UX 9KBUBANEHTOB,

BblpaXXeHHble B MHOCTPaHHbIX BanoTax 11,588 170 152

[eHeXHble cpeacTBa U UX 3KBUBAnNeHTbI
Ha KoHel roga 18 52,818 16,395 20,104

lMpunazaembie Ha cmp. 9-72 npumeyaHus 6/1sOMcss Heombemnemol Yyacmpeto 0aHHOU
KOHcOo1uduposaHHOU ¢huHaHCco80oU omyemHocmu
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N’PYMNNA «BALLLHE®Tb»

KOHCONMAWPOBAHHbIW OTYET O6 U3SMEHEHUSAX B KANUTAIE

3Arof, 3AKOHYMBLLUUNCA 31 OEKABPA 2014 FOAOA
B munnuoHax pocculickux pybneu

CobcTBEHHbIE Kanuran
aKkumm, Hepacnpe- aKuMoHepoB HekoHTponu-
MNpume- YcTtaBHbI  BbIKYMNJ€HHbIe [Ho6aBo4HbIN AeneHHasn MaTepMHCKOW  pylolumne Aonm
YaHus KanuTan y aKuMOoHepoB KanuTan npuobLINbL KOMNaHuu BriageHus WToro

OcTaTtok Ha 1 AsHBaps 2012 ropa 2,252 (13,241) 34,736 156,870 180,617 46,312 226,929
MpunbbInb 3a rog - - - 52,291 52,291 4,499 56,790
[Mpo4mnin coBOKyNHBIN pacxoq - - - (203) (203) (17) (220)
O6LWMIn COBOKYMNHbIM A0X0A 3a rof - - - 52,088 52,088 4,482 56,570
PesynbTaTt 06593aTenbHOrO BhiKyna akumin B paMKkax peopran3aunm

Mpynnbi - (11,070) - 4,252 (6,818) (12,216) (19,034)
Onepauun ¢ KOHTPONMUPYOLLNM aKLUMOHEPOM - 2,977 67 - 3,044 3,472 6,516
PesynbTaT peopranusauum pynnbl 249 (12,186) 48,594 - 36,657 (36,657) -
MprnobpeTeHne cobecTBEHHbIX akumin Komnanum - (4,627) - - (4,627) - (4,627)
OvBnaeHap! 21 - - - (18,235) (18,235) (54) (18,289)
[Mpoune onepaumn, OTpaxxeHHbIE B COCTaBE kanvrarna v pe3epBoB - - 254 - 254 (411) (157)
OcTaTtok Ha 31 gekabps 2012 roga 2,501 (38,147) 83,651 194,975 242,980 4,928 247,908
MpubbInb 3a rog - - - 46,170 46,170 229 46,399
[Mpounin COBOKYNHbIV 0X04 - - - 35 35 2 37
O6LWuIn COBOKYMHbIN [OXO0A 3a rof, - - - 46,205 46,205 231 46,436
Onepauumn ¢ KOHTPONMPYIOLLMM aKLIMOHEPOM 20 - - (10,455) - (10,455) (5,004) (15,459)
MprobpeTeHne AONONHUTENBLHOW A0NW BNageHNs B JOHEPHUX

npeanpuaTUsX - - - 483 483 (1,017) (534)
[vBunaeHapl 21 - - - (42,533) (42,533) (15) (42,548)
Mpoure onepaumn, oTpaxeHHble B COCTaBe KanuTtana 1 pe3epsoB - - (514) 1 (513) 1,032 519
OcraTtok Ha 31 aekabps 2013 roga 2,501 (38,147) 72,682 199,131 236,167 155 236,322
Mpu6bInb 3a rog - - - 43,146 43,146 (125) 43,021
[Mpoyunin COBOKYMHbIV pacxof - - - (25) (25) - (25)
O6LWuI COBOKYMHbIN [OXO0A 3a rof, - - - 43,121 43,121 (125) 42,996
Onepauumn ¢ KOHTPONMPYIOLLIMM aKLIMOHEPOM 4 - - 7,575 - 7,575 4,205 11,780
PesynbTaT ot peopranmsaumm 3A0 «Cuctema-MHBecT» un pynnbl 5 (517) 20,025 - (76,028) (56,520) - (56,520)
Mepenaya nuueH3nm Ha mectopoxaeHus um. P. Tpebca n A. Tutosa

B OO0 «bawHedTb-MNontocy 25 - - 1,152 - 1,152 3,616 4,768
OusunaeHab 21 - - - (35,730) (35,730) - (35,730)
Mpoure onepaumn, oTpaxeHHble B COCTaBe kanuTtarna 1 pe3epBoB - - 53 - 53 17) 36
OcTaTtok Ha 31 gekabps 2014 roga 1,984 (18,122) 81,462 130,494 195,818 7,834 203,652

lpunaeaembie Ha cmp. 9-72 ApumeydaHus s68MsHMCsT HeombeMieMol Yacmbto daHHOU KOHCOnuduposaHHOU ¢huHaHcog8ol omyemHocmu
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rPYNNA «bALLIHE®Tb»

NPUMEYAHMA K KOHCONMANPOBAHHOW ®UHAHCOBOW OTYETHOCTHU
3ATrof, 3SAKOH4YMBLUNNCA 31 AEKABPA 2014 TOOA

1.

OBLUME CBEOEHUA
OpraHusauma n aeAaTenbLHOCTb

OTkpblTOe  aKkumoHepHoe  obuiecTBO  «AKUMOHepHass HedTaHasa  KomnaHvusa  «bawHedTb»
(manee «Komnanua» wnm «bawHedTb») M ero [oyepHWe npeanpuaTvs (ganee COBMECTHO
umeHyemble «[pynna» mnu «pynna «bawHedTb») OCyWeCcTBRAOT OeATENbHOCTL Mo O0bblye U
nepepaboTke cbipo HedTH, Npogaxe HedTENnpOAYKTOB Ha Tepputopum Poccuiickon depepaumn.
AktuBbl [pynnbl No fobblve M nepepaboTke HeTU, a Takke npoaaxe HedPTENPOOYKTOB BKIOYAIOT:
MecTopoxaeHua HedbTU 1 rasa, HedTenepepabaTbiBalome 3aBoabl M aBTO3aNpPaBOYHbIE CTaHLMN.
BallHedTb aBnseTCs MaTepuHCKON KOMMaHWen B BepTMKanbHO-MHTErpUpOBaHHOW CTPYKTYpe rpynnbl
HedpTerasoBbIX KOMMaHUN.

KomnaHus Obina 3apeructpupoBaHa Ha Tepputopum Poccuinckon ®depepauum Kak OTKpbITOe
akumoHepHoe obuiectso 13 aHBaps 1995 roga B pesynbTaTe npuBaTusauvu NpPOU3BOACTBEHHOMO
0bbeanHeHns «bawwHedTb». 3aperncTpmpoBaHHbIn odmuc KomnaHnm pacnonoxeH no agpecy: 450077,
Poccuiickas ®egepauus, Pecnybnuka bawkopToctan, r. Yda, yn. Kapna Mapkca, 4. 30, k. 1.

Mo coctosHuio Ha 31 gekabps 2014, 2013 n 2012 rogos crnegylolimMe CyWeCTBEHHbIE OOYepHUe
npeaonpuaTus, 3aperncTpupoBaHHble B Poccuiickon ®epepaumn, Obinn BKMOYEHbI B NEpUMeETp
KOHconuaaumu:

AdpdekTnBHas gons MNpynnbi
31 pekabpsas 31 pekabpa 31 pekabps

KomnaHusa Bup peAatensHoCTU 2014 ropa 2013 ropa 2012 ropa
000 «bawHedTb-AobbIva» [o6blya cbipon HedTH M rasa 100% 100% 100%
000 «bawHedTb-Po3HMLa»
(6biBLiee OO0 «balHedTb-
Yamyptusy») Mpogaka HedTENPOOYKTOB 100% 100% 100%
Passenka n gobbiva chipon He He
000 «BbypHedTeraz» Hed T 100%  MNPUMEHMMO  MPYMEHNMO
PasBeaka n gobbiva chipoi He He
000 «BawHedTb-Montoc» @ HedTU 749%  NPUMEHMMO  MPUMEHUMO

@ B mapte 2014 ropga 'pynna npuobpena 100% gonto B OO0 «bypHedTeras» («bypHedTerasy),
KOTOpOe 3aHMMaeTCs pa3Beakon 1 Jobblven cbipon HedpTn B TromeHckorn obnactu (MpumeyaHue 4).

@B mae 2014 rona Komnanua n OAO «JTYKOWIT» nognucanu cornatueHne o6 nameHeHun gorosopa
Y4aCTHUKOB, B pesyrnbTaTe 4ero 3(PeKTUBHbIN KOHTPOMb Hag oOnepauuoHHOW W (pUHaHCOBOW
peatenbHocTblo OO0  «bawHedTb-Montocy  («bawHedTe-MNonoc») nepewen k  KomnaHum
(MpumevaHue 4).

KoHTponupylowmi akumoHep

9 nekabps 2014 roga B cOOTBETCTBUM C pelueHnem ApbutpaxHoro cyga r. Mocksbl ot 30 okta6ps 2014
roga 122,971,934 oOObIKHOBEHHbIX W 6,192,245 npuBMNerMpoBaHHbIX akuun  KomnaHuw,
npegcraensowme cobon 71.62% gonto B ycTaBHOM KanuTane KomnaHum v npuHagnexaslne paHee
OAO A®K «Cuctema» («Cuctemar) n 3A0 «Cuctema-UuBecT» («Cuctema-HBeCT»), Obinv NnepeaaHsbi
denepanbHOMY areHTCTBY MO YMNPaBfEHWIO FOCY4APCTBEHHLIM MMYLLECTBOM («PocMMyLLLECTBOY).
B pesynbTate addeKTMBHbIN KOHTPOMb Haa AesTenbHocTbio KomnaHum nepelsen ot Cuctemsl K
MpasutenbctBy Poccunckon depepaumun, KOTOpPOe CTano KOHEYHOW KOHTPOMUpPYHOLLEW CTOPOHOM
pynnbl «BawHedTby, HaumMHas ¢ 9 gekabps 2014 roga.

HenpepbIBHOCTL AeATeNbHOCTH

Mpn oueHke crnocobHOCTM MpogokaTh OEATENbHOCTL B 0003pumom Oyayuwem pynna yuutbiBana
CBOe (PMHAHCOBOE MOMOXEHWE, OXMaaeMble pe3ynbTaTbl KOMMEPYECKOW AeATenbHOCTU B OyayLiem,
pa3vep 3aMMCTBOBaHUA W OpPYyrux cCpefctB, a Takke MnaHbl M obs3aTensCTBa MO KanuTanbHbIM
BMOXEHUSM U Apyrue pucku, ctosuwme nepeq pynnoi. [Nocne npoBefeHvss Haanexallero aHanusa
lpynna cuutaet, 4yto obnagaetr [OCTAaTOYMHLIMU pecypcaMmu AN NPOOOIMKEHUs] OEeATENbHOCTU B
TeyeHue, NO MeHblUen Mepe, nocnegywwmx 12 MecqaueB € [aTbl NOANUCAHUA  OAHHON
KOHCONMMAMPOBaHHOM (DMHAHCOBOW OTYETHOCTWU. Takum obpas3oM, pyKoBOACTBO [pynmnbl cYMTAET, YTO
MPUMEHEHWe  OOMyLWEHUss O HEeMNpepbiBHOCTW  OEATEeNbHOCTM  MpU  COCTaBMEHWM  OaHHOW
KOHCONMMANPOBaHHON (PMHAHCOBOW OTYETHOCTU SABNAETCH NPaBOMEPHbIM.
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rPYNNA «bALLIHE®Tb»

NPUMEYAHMA K KOHCONMANPOBAHHOW ®UHAHCOBOW OTYETHOCTHU
3ATrof, 3SAKOH4YMBLUNNCA 31 AEKABPA 2014 TOOA

2.

OCHOBHbIE NOJIOXKEHMUA YYETHON NMONUTUKU
3asiBfieHMe o0 COOTBeTCTBUM

KoHconuavpoBaHHass  duHaHcOBasi OTYETHOCTb Oblna MOAroTOBNEHa B COOTBETCTBUM
¢ MexagyHapogHbiMM CTaHgapTamu (UHAHCOBOW OTYETHOCTM, BbiNyleHHbIMM CoBeToM Mo
MEeXAyHapoAHbIM CTaHAapTaM oMHAHCOBOW OTYETHOCTM («MCDOvy).

CTaH.ﬂaprl U MHTepnpetTaunn, npumMeHeHHble B OTYEeTHOM nepuoae

HekoTopble M3MeHeHusi, Bktodas nepecMoTpeHHble MCBY Ne 32 «®uHaHCco8ble UHCMPYMEHMbI:
npedcmaeneHue uHgopmayuu», MCPO Ne 10 «KoHconuduposaHHasi huHaHco8asi OM4YemHOCMb»
(«MC®O Ne 10») MCPO Ne 12 «Packpbimue uHghopmayuu 0b yyacmuu 8 Opyaux npednpusmusix»
(«MCPO Ne 12»), MCBY Ne 27 «OmdenbHas ¢huHaHcosass omyemHocmb» («MCBY Ne 27»), MCBY
Ne 36 «ObecuyeHeHue akmusos» («MCBY Ne 36»), MCBY Ne 39 «®uHaHco8ble UHCMPYMEHMbI:
npusHaHue u oueHka» («MCBY Ne 39») n KPMC®O Ne 21 «Ob6s3amersibHble rnamexu», 6binm
BrepBble MPUMEHEHbI B HACTOSILLENA KOHCONMMAMPOBAHHOW (ODMHAHCOBOW OTYETHOCTU. [MpumeHeHune
HaCTOSALLMX MOMNPaBOK HE MPUBENO K CYLLECTBEHHbIM U3MEHEHNSAM B (PUHAHCOBOM MOJIOXKEHWUM UITN
pesynbTatax gesatensHocty [pynnbl.

CTaH.ﬂaprl U nHTEepnpetTauunun, BbinyweHHbIe, HO elle He BCTynuBLUue B cuny

Mo cocTosiHMiO Ha aaty yrBepXxXgeHud HacTosLWeEN KOHCOJ'IVID,VIpOBaHHOIZ (*)VIHaHCOBOVI OTHYETHOCTU
Oblnn BbiNyLleHbl, HO elle He BCTyNnuinn B cuny cneayrvwme CtaHgapTbl U UHTEpnpetTauun:

MpuMeHUMBbI

K roqoBbIM
OTYETHbIM Nepuoaam,
HauMHaWmmMcs

CTaHgapThl U MHTEpNpeTauum He paHee

MC®O Ne 9 (2014) «PuHaHcoBbIe UHCMPYMEHMbI»

MC®O Ne 14 «Cyema ommoxXeHHbIX mapugHbIX KOPPEKMUPOBOK»

MC®O Ne 15 «Bbipyyka rno 0o2oe8opam ¢ MoKynamesnsgmuy»

Monpasku k MCBY Ne 19 «BosHaepaxdeHuss pabomHukam» — MNonpaBku pa3bACHAT
TpeboBaHus kK onpedeneHnto Nneproaa, B KOTOPOM AOSKHbI ObITb YUTEHbI YCryru,
okasblBaeMble paboTHUKaMU UNK TPETBUMM NMLAMU.

ExerogHble yny4ienns 2010-2014 n 2011-2013 rogos

Monpaskn k MCPO Ne 11 «CosmecmHas dessimenibHOCMb» MO y4eTy NPUOBPEeTEHNs JONN B
COBMECTHOI AesiTenbHOCTM — onpaBku NpYBOAAT PYKOBOACTBO KacaTenbHO OTPaKeHUs!
nprvo6peTeHns Aonein B COBMECTHbIX Onepauusix, ABNSOWMXCS OTAeNbHbIM 613HecoM B
cootBeTcTBUM ¢ MCDO Ne 3 «O6neduHeHus busHeca.

MonpaBsku k MCBY Ne 16 «OcHosHble cpedcmeax» («MCBY Ne 16») un MCBY Ne 38
«HemamepuarnbHbie akmueabi» («<MCBY Ne 38») — Nonpaekn k MCBY Ne 16 oTmeHsoT
npyuMeHeHue KOMNaHUaAMM Noaxoaa K pacyeTy aMopTM3aumm akTuea, OCHOBaHHOIO Ha
BbIpy4yke. MNMonpasku kK MCBY Ne 38 BBOAAT ONpOBEPXKMMOE NPeanoNoXeHNE 0 TOM, YTO

1 aHBaps 2018 roga
1 auBaps 2016 roga
1 aHBapsa 2017 roga

1 mions 2014 roga
1 miona 2014 roga

1 sHBaps 2016 roga

BbIpy4YKa He SBMSETCS HaAnexallen OCHOBOW AN pacyeTa amopTu3aumm HemaTepuarnbHbIX
aKTUBOB.

Monpaeku k MCBY Ne 16 1 MCBY Ne 41 «Cenbckoe xo3sticmeo» («MCBY Ne 41») — Monpasku
[OatoT onpeaeneHve NpoaykTMBHOMY 3aBoay v TpebytoT, YToObl Gronornyeckne akTussbl,
KOTOpbIE YOOBNETBOPSAIOT ONpeaeneHnio NPOAYKTMBHOMO 3aBoAa, Y4YMTbIBANMNCh Kak OCHOBHbIE
cpeacrtea B cootBeTcTBUMU ¢ MCBY Ne 16 Bmecto MCBY Ne 41.

Monpasku kK MCBY Ne 27 — MNonpaBku JonyckaroT NpuMeHeHne MeTofa AOMNeBOoro y4acTus npu
yyeTe B MHAMBMAYanbHbIX (OMHAHCOBbIX OTYETHOCTSIX MHBECTULIMIA B JOYEPHME NPeanpusaTHs,
COBMECTHbIE AESATENBHOCTU, 3aBUCHMMbIE KOMMaHWUN.

[Monpaskn Kk MCOO Ne 10 u MCBY Ne 28 «MHeecmuyuu 8 accoyuuposaHHbie U COBMECMHbIe
npednpusimus» — [NonpaBkn PasbACHSIIOT Y4eT NPoaaXn Unv B3HOCa akTMBOB MHBECTOPA B
accouMMpoBaHHbIe U COBMECTHbIE NpeanpuaTms

ExxerogHble ynyywenusa 2012-2014 ropa

Monpaskn B MCBY Ne 1 «[lpedcmasneHue gpuHaHco8olU omyemHocmu» — [lonpasku
KacatoTCs CNOXHOCTEN, BO3HUKAOLLMX NPU (DOPMUPOBAHMUN OLIEHOYHbIX CYXXOEHWUIA B
npovecce NOAroToBkM (PUHAHCOBOW OTYETHOCTW.

Monpaekn B MCPO Ne 10, MCPO Ne 12, MCBY Ne 28 «MHeecmuyuu 8 accoyuuposaHHble
npednpusmus» («MCBY Ne 28») — lNonpaBku kacaloTcs BONPOCOB, KOTOPbIE BO3HUKN MpK
NPUMEHEHUN UCKITIOYEHNS MO KOHCONUAALMMW AN151 UHBECTULIMOHHBIX KOMMaHUMA.

1 aHBaps 2016 roga

1 auBaps 2016 roga

1 auBaps 2016 roga

1 auBaps 2016 roga
1 vions 2016 roga

1 auBaps 2016 roga

1 auBaps 2016 roga
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3ATrof, 3SAKOH4YMBLUNNCA 31 AEKABPA 2014 TOOA

BrnvsiHne npMMeHeHUs: NepeyncreHHbIX Bbille CTaHOAPTOB U MHTEPNpeTauUnii Ha KOHCONMMAMPOBaHHYHO
hMHaHCOBYKD OTYETHOCTb 3a Oyayline oT4YeTHble Mepuodbl B HACTOSALWMIA MOMEHT OLEHMBaeTCs
PYKOBOZCTBOM.

anIHLI,VII'IbI noaAroToBKM OT4eTHOCTU

KoHconuanpoBaHHas oMHaHCOBasi OTYETHOCTb MOArOTOBIIEHA B COOTBETCTBUM C MPUMHLMMOM y4yeTa
no nepBOHaYanbHOM CTOMMOCTM, 3@ WCKIIHOMEHMEM aKTUBOB U 00A3aTeNnbCTB, YYTEHHbIX MO
cnpaBeannMBon CTOMMOCTU.

OCHOBHbIE MOMNOXEHMWS YY4ETHOM NONUTUKM [ pynnbl N3NOXEHbI HUXE.
®dyHKUMOHanNbHasA BanoTa

HauunoHanbHon Bantoton B Poccunckon ®Pepepaumm [BRsieTCA POCCUACKMA pydrb («pybnby),
KOTOpbIN ABNASieTCA (PYHKUMOHANbHOM BanoTo 6GonbLUMHCTBA JOYEpPHMX KOMMaHwun [pynnebl,
MOCKONIbKY OTpaxaeT SKOHOMMWYECKYID Cpedy, B KOTOPOW KOMMaHWM OCYLUECTBMSIOT CBOH
OesaTenbHOCTb.

anIHLI,VII'IbI KOHconugauuun

KoHconuaupoBaHHasi (puMHaHCOBas OTYETHOCTb BKMNOYaeT B cebs  (PMHAHCOBYHO OTYETHOCTb
Komnanun w npegnpuatui  (BKNOYas CTPYKTYPUPOBAHHbIE MPeanpusaTvs), KOHTPONMpyeMbliX
KomnaHnen un ee pgouvepHumu npeanpuatuamu. KoHTpomnb [ocTuraeTcsa B TOM Cryvae, ecnu:
KomnaHus obnagaet nNorHOMOYMSIMW B OTHOLLEHUM OObEeKTa MHBECTULMI, NOOBEPXKEHA PUCKaM,
CBSI3aHHLIM C MEPEeMEHHbIM AOX0A0M OT y4acTusi B OO6bekTe MHBECTULMW, UNKU MMeeT NpaBo Ha
nony4eHne Takoro AoXo4a; M UMeeT BO3MOXHOCTb MCMOSb30BaTb CBOU MOSIHOMOYMNSI B OTHOLLIEHMM
00beKTa MHBECTULIUIA C LeNbio OKa3aHUs BIMSIHUSA Ha BENUYMHY 40X04a UHBECTopa.

KomnaHus nepeoueHMBaeT Hanuume KOHTPOSst Had MHBECTUPYEMbIM NPEeAnpUaTUEM, ecnin (akTbl U
obcToATENBCTBA CBUAETENLCTBYIOT OO0 M3MEHEeHMM B OAHOM wnM Gonee U3 Tpex SnemMeHToB
KOHTPOISs!, ONUCAaHHBIX BbILLE.

KoHconuaauums agodyepHero npeanpuatna  Ha4dnHaeTcd C  MOMEHTa ﬂpMO6peTeHVIFI KOHTpOINA
KomnaHvnen Hapg AaodvyepHuM npeanpuatTnemMm M npekpawaetcAa B MOMEHT MOTEPU KOHTPONA HaA
Ao4YepHUM npeanpuAaTnem.

Jdoxonpl n pacxogbl OOYEpHUX NpeanpusiTuii, NPUOBPETEHHbIX WM BbIOBLIBLUMX B TeYEHME roaa,
BKIOYAOTCS B KOHCONMMAUPOBAHHbIA OTYET O NPUObLINK UK YObITKE U MPOYEM COBOKYMHOM AOXOJAE,
HauMHas ¢ AaTtbl NpMobpeTeHUst U 3akaHYMBas 4ATON BbIObITUS.

MpubbINb UK yObITOK U KaXabli KOMMOHEHT NPOYEro COBOKYMHOro A0Xo4a OOYEPHUX NPeanpusaTuin
pacnpefensitoTcs Mexay akuuMoHepaMu matepuHckon Komnanum v HEKOHTPONUpYHLLMMK OOoMsMU
BrnajeHusl, Jaxe ecnv 3TO MPUMBOAUT K OTPULATENbHOMY 3HAYEHWIO HEKOHTPONMPYIOLLEN O0Mu
BrageHusl.

Mpy HeOGXOAMMOCTUN BHOCATCS KOPPEKTUPOBKM B (PMHAHCOBYH OTYETHOCTb JOYEPHUX NpeanpusaTuii
ANs NpUBeAEHNs X YY4ETHON NONMTMKM B COOTBETCTBUE C MONUTUKON, NpUMeHsiemoit pynnoi.

Bce octaTkm no pacyetam U onepauusam BHYyTpu [pynnbl, a Takke AOXOAbl M pacxodbl, U
Hepeanu3oBaHHbIe NPUBLINU U YBbITKX, BO3HUKAIOLWIME B pesynbTaTe 9TUX onepauui, NonHOCTbIo
UCKIIOYaoTCA MPU KOHCONMMaaLUum.

O6benuHeHUst NpeanpuUATUA

ObbeavHeHns nNpeanpuSaTUA  y4uMTbIBAOTCA NO  MEeTOAy NOoKynku. BemnuunHa nepegaHHoOro
BO3HarpaxgeHus B pesynbTate onepauun no OObedvHEeHWo MpeanpuaTuiA OLueHMBaeTCs MNo
crpaBeannBOM CTOMMOCTH, KOTOpas paccynTbiBaeTCsa Kak CymMa crnpasefvMBol CTOMMOCTU akTUBOB
Ha gaTty npuobpeTeHus, nepegaHHbIX [pynnon, obs3aTenbcTs, NPUHATLIX Ha cebsa pynnon nepeg
ObiBWKMMK  Briagenbuamum npuobpeTaeMon KOMNaHuW, a Takke [JONeBblX LeHHbIX Oymar,
BbiMyLUEHHbIX [pynnoii B 0OMeH Ha nomnyyYeHne KOHTpons Hag npuobpeTaeMbiM NpeanpusiTUeEM.
3aTpaTbl, CBA3aHHble C NpuobpeTeHneM, OTpaxalTca B cocTaBe NpubbINM unu yobiTka No mepe
BO3HWKHOBEHWS.
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3ATrof, 3SAKOH4YMBLUNNCA 31 AEKABPA 2014 TOOA

MprnobpeTeHHble uaeHTUMUMPYEMbIE aKkTUBbI U NPUHATbIE 0Bs3aTenbCTBa NPU3HAKOTCA MO UX
crpaBednIMBOMA CTOMMOCTM Ha AaTy npuobpeTeHus, 3a WUCKNIYEHMEM OTMOXEHHbIX HaroroBbiX
aKTMBOB NN 064a3aTenbCTB, KOTOPblEe MPU3HAOTCA 1 oLeHMBaloTCa B cooTBeTcTBUM ¢ MCBY Ne 12
«Harnoz Ha npubbinby.

l'yoBunn paccuMTbiBaeTCsl Kak MpeBbllUEHNE CyMMbl MEepPedaHHOro BO3HArpaXOaeHusl, CyMMbl
HEKOHTPONUPYIOLWMX OOoNnew BrnageHuss B nNpuvobpeTaemMon KOMMaHWM U CyMMbl ChpaBeasiIMBon
CTOMMOCTW O0NW BrnafeHus B npuobpeTaemMoMm MNpeanpusiTum, npuvHagnexaslen nokynaTtento Oo
Aatbl NpnobpeTeHnsa (ecnn MMeeTcs), Had CymMMoln nprobpeTaeMbix NAEHTUDULMPYEMbIX aKTUBOB U
npMHUMaeMblx 00sa3aTenbcTB. Ecnv nocne npoBedeHUs MNepeoLeHKM Cymma NpuobpeTeHHbIX
naeHTUMULUMPYEMbIX aKTMBOB W MPUHATLIX 0083aTenbCTB NpeBbIWaeT CyMMy nepeaaHHoro
BO3HarpaxgeHus, CyMmMy HEKOHTPONUPYOLWMX Aonen BNageHns n CyMMmy CrnpaBeanvBon CTOMMOCTM
aonu BnageHus B npuobpetaeMom npeanpuaTuW, MNpuUHaAnexaslen nokynatento Ao Aathbl
npuobpeTeHns (ecnn NMeeTcs), To CyMMa Takoro NpeBbILLEHNS HEMEANEHHO OTpaXKaeTcsa B COCTaBe
Npnbbinu unu ybbiTka B ka4ecTBe NpubbInn OT CAENKM MO NPUOBpEeTEHUIO.

HekoHTponvpytoLwue 4onv BnageHus, cylecTByoLwmne Ha gaTy npmobpeTteHns 1 garolime npaso Mx
BNagernbuamMm Ha NponopLMOHanbHy0 OOMI0 B YMCTbIX akTMBax B Crydvae nukeugauuu, moryt 6biTb
nepBoHaYarnbHO OTpaxeHbl MMBOo No cnpaBeAnIMBOM CTOMMOCTU, NMBO Kak NPonopLMOoHanbHas Aons
HEKOHTPONUpYyIoLWen AoNM BNageHUs B MPU3HAHHOW CyMMeE WAEHTUMOUUUPYEMbIX YACTbIX aKTUBOB
npuobpeTtaemon komnaHmu. MeTtog oueHkn BbibnpaeTca Ans kaxagow onepauuun otaenbHo. Jpyrue
BMAbl HEKOHTPONUPYOLWMX AONEN BNageHUs oTpaxatTcs No crpaBeanvBon CTOMMOCTM, UNU ecnu
NPUMEHUMO, Ha OCHOBE MeToAa, NpeaycMoTpeHHoro apyrumu MC®O.

Ecnn obbeamHeHne npeanpusTuiA NPoMCXoamT noatanHo, gons pynnel B npyobpeTaemon KomnaHuu,
npuHagnexasLwwen en 0o AaTbl NpuobpeTeHnsi, NepeoLeHnBaeTCs Mo CnpaBeaMBoO CTOMMOCTU Ha
aaty npuobpeteHna (T.e. Ha gaTy, korga [pynna npuobpeTaeT KOHTPOMb), W MOMyYMBLUASCA B
pesynbTate pasHuiua npu3HaeTcs Kak npubbinb unu yobiTok. Cymmbl, BO3HMKAKOLWME OT y4acTus B
npuobpeTtaemMomM nNpeanpusaTMM Ao Aatbl NpuobpeTeHus, KoTopble paHee Obinv NpU3HaHbl B COCTaBe
MpoYero COBOKYMHOro A0XOAa, peknaccmuumpyoTcs B NpubbinvM M yObITKW, €cnv Takow Nnoaxon
[OrKeH 6bin 6bl IPUMEHATLCA NPY BbIOLITUM Takon AONW.

Ecnu nepBoHayanbHbIn y4eT 06beanHeHNs NpeanpusaTUin He 3aBepLUEeH Ha KOHeL, OTYETHOro nepvoaa,
B KOTOPOM MpOoMCX0AMT obbeanHeHne, 'pynna oTpaxaeT OLUEeHOYHbIE CYMMbl B OTHOLLEHWUM 0OBHEKTOB,
OLieHKa KOTOpbIX He 3aBepLueHa. DTN OLEHOYHbIE CYMMbl KOPPEKTMPYIOTCS B TEYEHMe neproaa OLEeHKN
(kOoTOpbIN HE MOXeT MpeBbIWaTh OAMH rog OT AaTbl MPUOBpPETeHus), UM OOMOMNHUTENbHbIE aKTVBbI
unu obsasatenbcTBa NPU3HAKOTCH, ANs TOrO YTOOblI OTPa3WUTb HOBYKO MOMYYEHHY WHGOPMaLMO O
haktax n obCcToATenbCTBaXx, CyLEeCTBOBaBLWUMX Ha AaTy npuobpeTeHus, n KoTopble, ecnu 6bl Bbinn
M3BECTHbl Ha AaTy npuobpeTeHns, NoBAMANM Bbl HA CyMMbl, MPU3HAaHHLIE Ha 3Ty Aarty.

U3meHeHus donu enaderus pynnbi e cyujecmeyroujux oYepHUX npednpusmusx

M3meHeHns gonen [pynnbl B JOYEpHUMX MpeanpuaTusx, He NpUBOASLLME K yTpaTe KOHTPOnsa Haj
OOYEPHUMU NpeanpuATUSMU, YdUTbIBAlOTCA B cobCTBEHHOM kanuTtane. banaHcoBasi cToumocTb
gonen pynnbl 1 HEKOHTPONMMPYOLMX JONEeN BnageHusa B AOYEPHUX NPeanpuaTusax KoppekTupyeTcs
C Y4ETOM U3MEHEHUS COOTHOLLUEHWUst 3TUX Jonewn. Jliobble pasHUUbl MeXZy CYMMOW, Ha KOTOpYH
KOPPEKTUPYIOTCA HEKOHTPONUpYoLWNe A0NN BrageHus, 1 cnpasefvMBol CTOMMOCTbLIO YNnavyeHHOoro
WNM  MNOSMYYEHHOrO BO3HArPaXKOEHUs oTpaxatTcss B COOCTBEHHOM KanuTane akuuoHepoB
MaTepUHCKOWN KOMMNaHUW.

B cnyyae ytpaTtbl pynnow KOHTPOMNs Hag OOYEPHUM MpeanpuaTvem npubbinb uMnu yobITOK OT
BbIObITUS NPU3HaeTCs B NPUOLINM UNM YObITKE U pacCUUTBLIBAETCH Kak pasHuLa Mexay:

o cnpaBe,anBon CTOMMOCTbIO NMOJTYYEHHOro BO3HarpaxneHmna wu CI'IpaBe,EI.J'II/IBOVI CTOUMOCTbLHO
OCTaBLUENCS OONK; n

o 6anaHcoBOl CTOMMOCTLIO aKTMBOB U 00A3aTenbCTB [OYEepHEro npeanpustus, a Takke
HEKOHTPONUPYIOLLMX AONel BnageHus.

Bce CyMMbI, paHee Npu3HaHHble B COCTaBe Npo4ero COBOKYMNMHOINo 4oxoAa U HakonseHHble B COCTaBe
Kannutana B OTHOWEeHUN OaHHOro ao4vepHero npeanpuatna, y4nTblBakdTCA TakKUM Xe 06pa30M, KakK B
Chny4ae npoaaxu COOTBETCTBYHOLLMNX aKTUBOB U 06s13aTenbCTB.
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CnpaBegnvBas CTOMMOCTb OCTaBLUMXCS BIOXEHW B ObiBLUee OodepHee npeanpustue Ha paty
yTpaTbl KOHTPOMS MNPUMHMMAETCs B KayeCTBe CnpaBeanvMBoON CTOMMOCTU NpU nepBOHaYanbHOM
npusHaHum B cootBetcTBuM ¢ MCBY Ne 39, wnn, ecnu npumeHMmMO, B KayecTBe CTOUMMOCTU
nepBoHa4YanbHOro MNPU3HaAHUA BIIOXEHUIN B 3aBUCMMYIO KOMMaHUIO.

CmpykmypupoeaHHbie npednpusmus

CTpyKkTypupoBaHHble npeanpustus [pynnbl — 3TO MNPeanpusTUs, KOHTposMpyeMble [pynmnon u
opraHu3oBaHHble TakuM 06pas3oM, 4YTO MpaBO rofiloca WM aHanoruyHblie NpaBa He SABMSTCS
AOMUHUPYIOLLMM (DAaKTOPOM MpW OnpedeneHnn Toro, KTo KOHTponupyeT npeanpusitue. Takol BbiBOA
MOXXHO caenaTb, eCnv NpaBa rofioca CBsidaHbl UCKIIOYUTENBHO C aAMUHUCTPATUBHBIMU 3adadamu,
a pyKOBOACTBO 3HAYMMOW AEATENbHOCTHI0 OCYLLECTBNAETCH HAa OCHOBE JOFOBOPHbIX COrMalLeHWiA.

Onepayuu ¢ KoMnaHUsIMU, Haxodswumucs Nod obuwumM KOHmMposem

AKTMBbI 1 06a3aTenbCTBa A0OYEPHUX NPeanpUATUIA, MPMOBPETEHHbIE Y KOMNAHUA, HaXOoOALWNXCA nog,
oBLWMM KOHTpOMeM, yuuTbiBaloTCA No 6anaHcoBOW CTOMMOCTM B y4yeTe nepegarollen CTOPOHbI.
Jlobble pasHuubl Mexay CTOMMOCTBIO YMUCTbIX aKTUMBOB MPUMOBPETEHHbIX MpeanpusaTuiA 1 CyMMOW
BO3HarpaxgeHus, BbinnadyeHHoro [pynnon, y4uTbiBalOTCA B COCTaBe Kanwutana, npuHagnexaliero
akumMoHepaM KomnaHuwu. BenunumHa 4ncTbiX akTMBOB MPUOBPETEHHbIX AOYEPHUX MNPeanpuaTUi u
pes3ynbTaTtbl MX OEATENbHOCTU MPU3HAKOTCH C MOMEHTa MPUMOBpPeTEeHNs KOHTPOMS Hag AO0YEPHUM
npegnpuaTnem.

AKTUBbI, NpuoBpeTeHHble y KOMMaHWMN, HaxXOASAWMXCA nod ObWwum KOHTpOneM, OLeHMBAlTCA
no hakTU4ecKon CTOMMOCTU NprobpeTeHmns.

B cnyyae BbiBbITMA JoYepHMX npeanpuatui [pynnel 1 nepegayn KOHTPONsS Hag HUMMWM KOMMaHUSM,
HaxogAWMMCA No4 OBLMM KOHTPONEM, y4YeT Taknx onepauunn ocyuwlectansietcs 'pynnon Ha ocHoBe
H6anaHcoBOW CTOMMOCTM B TOM OTYETHOM Mepuoae, Korga npousowno BbibbiTve. Jiobas pasHuua
Mexay CyMMOW BO3HarpaxgeHus, nonydyeHHoro [pynnow, n 6anaHcoBOW CTOMMOCTBI YMUCTbIX
aKTUBOB BbIObIBLUMX AOYEPHUX NPEAnpUATUA YYUTbIBAETCA Kak U3MEHEHVe KanuTana akuMOoHepoB
MaTepMHCKON KOMMaHWN.

MHOCTpaHHbIe BanwoTbl

Mpn nogrotoBke MHAMBMAYarbHON (DUHAHCOBOW OTYETHOCTU KaXdon KomnaHuu [pyrnel onepauun B
BanioTax, OTNMYHbIX OT POCCUMCKUX pybnen (MHOCTPaHHOW BanoTe), OTpaxaltTcs Mo Kypcy,
OEeNCTBYIOLWLEMY Ha [faTbl coBeplleHus onepauui. Bce peHexHble akTmBbl M 064A3aTenbCTBa,
BbIpa)k€HHblEe B MHOCTPaHHOW BartoTe, nepecymTbiBaloTCA B pybnv no Kypcy, AencTBylolemMy Ha aaTy
Kaxkgoro 13 npeAcraBeHHbIX OTYETHBIX MePNOAOB.

HeMoHeTapHble cTaTbM, Bblpa)KeHHble B MHOCTPAHHOW BasoTe U OUeHMBaeMble NO cnpaBeannBoin
CTOMMOCTW, MepecynTbIBAOTCA NO Kypcy, AeNCTBYKOLWEMY Ha gaTy onpeneneHus crnpaBepfimBoMi
cToMmMocTW. HemoHeTapHble cTaTbW, MNepBOHa4arnbHasi CTOMMOCTb KOTOPbIX —OnpegeneHa
B MIHOCTPaHHOI BantoTe, He NepecynTLIBAOTCS.

OcHoBHbIe cpeacTBa
lMpu3HaHue u ouyeHka
Bampamebl, cesizaHHbIe ¢ pa3gedKol, oueHKoU u pa3pabomkoli Mecmopoxx0eHul

3aTpathl, CBA3aHHbIE C pa3BedKOW M OLEHKOW MeCcTopoXaeHun HedTu u rasa, [pynna yuutbiBaet
no MeTody ydeTa pe3ynbTaTuBHbIX 3aTpaT B pa3pese OTAeNbHbIX MEeCTOpOXAeHun. 3artparthbl
Ha NpoBefeHne reonornyeckmx n reoPrUnYecKnX U3bICKaHNN CNUCLIBAKOTCHA MO Mepe BO3HUKHOBEHUS.
3aTpaTbl, HENOCPEACTBEHHO OTHOCALLMECH K pa3BefoYHbIM CKBaXKMHaM, a Takke K nprobpeTeHuio
pa3BefpiBaTENbHOr0 060pYAOBaHMS U MULEH3NIA HA NPOBEeLEHME MOUCKOBO-OLEHOYHbIX, Pa3BeA0YHbIX
paboT 1 gobblyy YrneBoOOPOAHOrO Chipbs, KaNUTaNM3WpylTCA A0 MOMEHTa onpeferieHns pasmepa
pe3epBoB. Ecnun onpegeneHo, 4YTO MECTOPOXOEHWE He COOEPKWUT 3anackl, U3BMEYEHWE KOTOPbIX
9KOHOMMYECKM OBOCHOBAHO, COOTBETCTBYHOLUME 3aTpaTbl, CBA3aHHble C pa3BedKOM W OLEeHKOW
MECTOPOXAEHMS, MPU3HaOTCA B COCTaBe 3artpar Tekywero nepwopa. Kanutanusauus 3atpar,
CBSI3aHHbIX C Pa3BEeaKON MU OLLEHKOW MECTOPOXAEHUS, MPON3BOANTCH B COCTAaBE OCHOBHbLIX CPeACTB.
Ha ctaguv pasBegku M OLEHKU MECTOPOXAEHUS aMOopTU3auuMa He HavMcrnseTcs, NMOCKONbKY AaHHble
aKTuMBbI ellle He BBEAEHbI B 9KCnnyaTaumio.
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Bce 3artpaTbl, CBsi3aHHble C pa3BeOKOM W OLEHKOM MECTOPOXOEHWUN, noanexaTr TeXHUYECKOW WU
KOMMEpPYECKON JKCMEPTU3e, a TaKKe OLeHKe CO CTOPOHbl PYKOBOACTBA Ha MNpPeaMET Hanmuusi
npu3HakoB 06ecLeHeHNs.

B cnyyae obHapyxeHus 3anacoB, M3BMEYEHWEe KOTOPbIX IKOHOMUYECKM OBOCHOBAHO, U MPUHATUS
PYKOBOACTBOM peLleHuss O pa3paboTke MeCTOpPOXAEHWsl, B OTHOLUEHUW 3aTpaT Ha pasBeaky u
OLleHKY NpoOBOAUTCA MNpoBepka Ha npegmeTr obecleHeHWs, W ocTatoyHad CTOMMOCTb
KanuTanu3npoBaHHbIX 3aTpaT NPU3HAEeTCs Kak akTuB, CBA3aHHbIN C pa3paboTKON MeCTOPOXAEHMWMN.
Pacxoabl no cTpoutenbCTBY M MOHTaXy OOBEKTOB MHPACTPYKTYpbl, TakMx Kak TpybonpoBoAbl,
a TaKkke pacxofpbl, CBfA3aHHble C OypeHMeMm IKCnyaTauMOHHbIX CKBaXXMH Ha MECTOPOXOEHUAX
C [JOKa3aHHbIMU pe3epBamu, KanuTanuanpylTcs B COCTaBe OCHOBHbIX CPeACTB M HeEMaTe puarbHbIX
aKTMBOB B COOTBETCTBMM C MX CYLLHOCTbIO. [Tocne 3aBeplueHns ctagmmn paspaboTkn MecTopoXaeH s
COOTBETCTBYHOLUME aKTMBbl MNEPEBOAATCA B COCTaB MNPOM3BOACTBEHHbIX akTnBoB. CTOMMOCTb
aKTMBOB, CBA3aHHbIX C Jobblyer HedpTn 1 rasa, npeacTaBnseT cobon kKanuTanu3npoBaHHble 3aTpaThbl
Mo OLleHKE MECTOPOXAEHUN U pa3Bedke OOKa3aHHbIX 3anacoB HedTW, a TakKe CTOMMOCTb aKTUBOB,
CBSI3aHHbIX C pa3paboTKOM AOKa3aHHbIX 3anacos.

OcHosHble cpedcmea, cesi3aHHbIe ¢ dobbidel Heghbmu u 2a3a, U rnpoYue OCHOBHbIE cpedcmea

OObeKkTbl OCHOBHbIX CPeACTB OTpaXalTcs MO NepBOHaYanbHOW CTOMMOCTM, 33 BblYETOM
HaKOMMEHHOW aMOpTM3auuM UK HaKOMMEHHbIX YObITKOB OT obecueHeHus. [lepBoHadvanbHas
CTOMMOCTb OOBEKTOB OCHOBHBLIX CPEACTB BKMYaeT B cebs CTOMMOCTb MpMOBpeTeHns unu
cTpouTeNbCTBa, BCE Mpoyne 3aTpaTtbl, HEMOCPEACTBEHHO CBSA3aHHbIE C MpuBeAeHWEM OObekTa B
COCTOsIHMEe, MpuUrogHoe [Ans  ero  UCMorb30BaHUS MO Ha3HayYeHuo, a Takke BKI4YaeT
nepBoHaYanbHyl OLEHKY pe3epBa MO KOHCEpBaUUW U NUKBMAAUMM CKBaXXWH, TpybonpoBogoB wu
Npo4Ynx OOBLEKTOB MHMPACTPYKTYPbl MECTOPOXOEHUN, a Takke OLEHKY pe3epBa pekynbTuBauum
3eMnn 1 NUKBUAALMM NocrneacTBuUn AeATenbHOCTH.

B cTonmocTb aKkTMBa BKNOYalOTCH BCE 3aTpaTtbl, HenocpeacTBeHHO CBA3aHHbIe C ero np|/|06peTeHv|eM.
B 6aJ'IaHCOBy}O CTOMMOCTb aKTMBOB, BO3BE€AEHHbIX COBCTBEHHLIMM CUINTaMK, BKIHOYAKOTCS 3aTparhbl
Ha Matepuarnbl, npamMble 3aTpaTtbl HaA onnaty Tpyda, BCe npo4dme 3atpaTtbl, HenocpeacTtBeHHO
CBA3aHHble C npnBegeHneM aktmBa B COCTOAHME, NpuUrogHoe And ero ncrnojib3oBaHnA no Ha3Ha4YeHwuio,
a TaKke CTOMMOCTb AOeMOHTa)a aKTuhBa U peKynbTuBauunm TeppuUTtopun, Ha KOTOpOVI pacnosioxXeH
aKTUB. 3anaTbI Ha npmo6peTeHme nporpaMmMHoOro obecneyveHus, Hepa3pblIBHO CBA3aHHOIO C
Mcnosib3aoBaHnemM CoOOTBETCTBYHOLLEro OGOpy,EI,OBaHVIFI, BKIO4arTCA B CTOMMOCTb 3TOlro OGOpynOBaHI/IFI.
Pacxogbl Ha npuereyvyeHne 3aemMHbiX cpeacrtBs, HenocpeacTBeHHO CBA3aHHbIX C ano6peTeHV|eM nnn
CTPOUTENBCTBOM OTAENIbHbIX 00BbEeKTOB, Ha NnoAroToBKY KOTOPbIX K 3aniaHnpoBaHHOMY MCMNOSb30BaAHUIO
[OOJIDKHO ObITb 3aTpaYeHo 3Ha4ynTenbHOEe BpeM4, BKIMKOYaTCA B CTOMMOCTb TakKUX akTUBOB.

3aTpatbl, CBSI3aHHblE C 3aMEHOM 4YacTu OObEeKTa OCHOBHbIX CPeACcTB, yBenu4uMBalT GanaHCcoBYHO
CTOMMOCTb 3TOro OObekTa B Crlyyae, ecnvM BeposATHOCTb Toro, 4to [pynna nonyunt 6ygywme
3KOHOMMUYECKUE BbIrOAbl, CBA3AHHbIE C YKa3aHHOW 4acTbid OObEeKTa OCHOBHbIX CPeACTB, sBNSeTCH
BbICOKOW, U ee CTOMMOCTb MOXHO HagexHo onpegenutb. banaHcoBad CTOMMOCTb 3aMEHEHHOMU
YacTu cnucbiBaeTcda. 3aTpaTtbl HA TEKYLUUA PEMOHT 1 OBCnyxnBaHMe o6 bEKTOB OCHOBHbIX CPEACTB
NpU3HalTCA B COCTaBe 3aTpaT TeKyLero nepuoaa.

B Tom cny4vae, ecnu 0OBbEKT OCHOBHBbIX cpenctB COCTOUT U3 HECKOJIbKMX KOMMOHEHTOB, MMeELWNX
pa3ninyHble CPOKM MOJN1e3HOro MCMNoJS1Ib30BaHUA, Takme KOMMNOHEHTbl Y4YUTbIBAOTCA KaK OTAellbHble
06bEKTblI OCHOBHbIX cpencrs.

MpunbbINM 1 yObITKM OT BbIOBITUS OOBEKTOB OCHOBHbBIX CPEACTB YYMUTLIBAKOTCA B OTYETE O MpUOLINM
unn ybbiITke M NPOYEM COBOKYMHOM [OXOAEe M OMpedendlTcs Kak pasHuua Mexgy AeHEXHbIMM
NOCTYNMEHUSIMU U OCTaTOYHOW CTOMMOCTbBIO BbIObIBLUMX OO bEKTOB OCHOBHbIX CPEACTB.

Amopmu3sayusi

OObeKTbl OCHOBHBLIX CpeAcTB, OTHOcsLWMecs K AobOblde Cblpoil HedpTU W rasa, aMopTU3MPYHOTCA
nporopumoHanbHo o6bemy [Ao6bliu.  CTaBkM amopTuM3auuyM  OCHOBLIBAOTCS Ha  [AoKasaHHbIX
pa3bypeHHbIX paspabaTbiBaeMblX M HepaspabaTbiBaeMblx 3anacax HeddTu, rasa U NPoYMX MoresHbIX
nckonaemblX, W3BIEYEHNE KOTOPbIX MfaHUPYEeTCs C WCMOMb30BaHWEM METOAOB U TEeXHUYECKMX
cpencTB, KOTopbIMK pacnonaraeT [pynna Ha AaHHbIM MOMeHT. CyMMa KanuTanbHbIX 3aTpar, KoTopble
HeobxoamMo byaeT noHecTn B Byayllem ans Havana paspaboTku pasbypeHHbIX HepaspabaTbiBaeMbIxX
3anacoB YrrneBOAOPOAHOIO Cbipbsi, [[00bl4a KOTOPOro MMAaHMPYeTCsl C  WCMONb30BaHWEM  YXKe
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p836ypeHHbIX CKBa)XWH, CpaBHUTEJ1IbHO HWXEe CTOMMOCTU 6ypeH|/|;| HOBbIX CKBaXXVH N HE BKIHO4YaeTCHd B
COCTaB amMopTu3npyemMmoro mmyllecrea. OcHoBHbIE cpeactBa, OTHOCcALWMeCcA K MeCTopoXaeHunAam, no
KOTOPbIM OTCYTCTBYKOT [[OaHHble O Haln4un [OoKa3aHHbIX 3anacoB, MOryT rpynnupoBaTtbCA WU
aMopTn3NpPoBaTbCA Ha OCHOBAHUMN TaKUX d)aKTODOB, KaK cpep,HvM CPOK JNMNLUEH3MOHHOro cornailueHuAa,
nnn Ha OCHOBaHUM OnbiTa MPOWbIX NET B OTHOWEHUN MNMPU3HaHNUA OOKa3aHHbIX 3anacoB B Cliy4ae,
€CIN CTOMMOCTb Taknx 06 bEKTOB OCHOBHbIX cpeacTts nHanBnayaribHO HeCcylleCTBeHHa.

3aTpaTbl, CBSI3aHHblE C NPUOBpeTEHMEM [AOKa3aHHbLIX 3anacoB, aMOPTU3MPYIOTCS MPOMOPLMOHANBHO
obbeMy [o0ObluM B Npefenax AokasaHHbIX 3anacoB HedTH, rasa M NPoYMX MOJe3HbIX UCKOMaeMmbiX.
Ons atoi uenu 3anacbl HedpTM U rasa [pynnbl GbiNM onpedeneHbl HA OCHOBE OLIEHKM 3anacoB
yrneBoaopOAHOro Chipbsi C Y4ETOM TOrO, YTO Takue 3anacbl OyayT M3BreYeHbl 40 KOHLA 0XMOaeMoro
CpoKa MUCNosib30BaHUS 3anacos.

AKTUBbI, HanpsMyld He OTHOCALIMECS K MPOM3BOACTBY ChIpo HedTV U rasa, amMopTU3UPYIOTCS
C WCMONMb30BaHWEM JIMHEWHOTO METOA4a Ha MPOTSHKEHUM OXMAAEMOro CpoKa MOfe3Horo
NCMNOMb30BaHWS KaXX4Oro M3 KOMMOHEHTOB OObeKTa OCHOBHBIX CPeACTB, MOCKOMbKY MCMOMb30BaHMe
Takoro metoga Hanbonee TOYHO OTpaxaeT CTPYKTypy NoTpebneHus OyayLmnx 3KOHOMUYECKMX BbIrog,
CBSI3aHHbIX C TAKUMW aKTUBamMu. 3eMesbHbIe Y4acTKU HE aMOPTU3UPYHOTCA.

I'Ipep,nonaraeMble CPOKM NOJNIe3HOro ncnosib3oBaHMA OCHOBHbIX IPynn OCHOBHbLIX CpeacTB, OT/INYHbLIX
OT aKTMBOB, CBSI3@HHbIX C A0OObIYeln He(*)TI/I M rasa, npegcrasrieHbl cregyowmm o6pa30M:

3paHusa 1 coopyxeHns 2 -100 net
MawwnHbl n obopyaoBaHue 2 -39 net
TpaHcnopTHble cpeacTea 1-57net

MeToapbl amopTu3auunn, npegnonaraemble CpPOKM TMOJIE3HON0 UCNONb30BaHMA WU OCTaTOYHasA
CTOMMOCTb OCHOBHbIX CpeacTB MnepecmMaTtpuBaroTCA MO COCTOAHUKO Ha KaXayk OTYHETHYK Aarty,
npu 3TOM BCE NU3MEHEHUA B OLIEHKaX Y4YUTbIBAOTCA B NocrneayrLwimnx nepmnogax.

HemaTtepuanbHble aKTUBbI

HemaTepmaanb|e aKTUBbl Y4YUTbIBAKOTCA MO CbaKTI/ILIeCKOVI CTOMMOCTM 3a BblHETOM CYMM
HaKoMmeHHon amMmopTu3aummn um y6bITKOB oT obecueHeHus. AMOpTI/I3aLLI/I9| necuncnaeTca NUHENHbIM
MEeTOOO0M B npepenax npeanonaraemMoro Cpoka nosie3Horo ncnosib3oBaHuA U oTpaXxaeTcd B COCTaBe
I'IpVI6bIJ'II/I mnn y6bITKa no crtatbe AMOme3aL{UFI.

MpepnonaraemMblii CPOK MONE3HOTO MCMONb30BaHUA A1 MpOrpaMMHOro obecrneveHnst cocTaBnsieT
1-5 netr. MeTogbl amopTusaummM W nNpeanoniaraeMble  CPOKM MOME3HOr0  UCMONb30BaHUS
nepecMaTprBalOTCs Ha KaXayl OTYETHYIO AaTy, NpU STOM BCE M3MEHEHMS B OLIEHKaX Yy4YWUTbIBATCS
B NMocrneayrLLmx nepuoaax.

3aBMCUMbIe KOMNaHUU

3aBuMCUMON SBNSIETCS KOMMNaHUsl, Ha [OesTenbHOCTb KoTopol [pynna MoXeT okasblBaTb
CYLLEeCTBEHHOE BIUsIHME, W KOTopasl He ABMSieTCS HW JoYepHMM MpenrnpusiTMeM, HU COBMECTHOM
aesTtenbHocTblo. CyllecTBeHHOe BnusiHAe npegrnoraraeT npaeo NpuHMMaTb ydacTue B peLleHUsiX
OTHOCUTENbHO (OUHAHCOBOM M OMEepauMOHHON OEesATenbHOCTU KOMMaHuM, HO He npegnonaraeT
KOHTPOMS UMM COBMECTHOIrO KOHTPOJISi B OTHOLLEHMMW TaKoW AeATerlbHOCTY.

PesynbTaTbl OeATENbHOCTM, a Takke aKkTuBbl U 00S3aTenbCTBa 3aBMCUMbIX KOMMAHWA BKIOYEHbI
B [JaHHYIO KOHCONMWOMPOBaHHYO (UHAHCOBYKD OTYETHOCTb METOAOM [OSieBOro yyactus 3a
NCKIMIOYEHMeM Cry4YaeB, Korga UHBECTULUMS, UNK ee YacTb, KnaccuduumpoBaHa kak umerowasncs B
Hanuuuy ong npopaxu. B gaHHoM criyvae nHBecTuums yuntoiBaeTcs B cootBeTcTBuUn ¢ MCPO Ne 5
«/[JorneocpoyHbie akmusebl, npedHa3HavYeHHble Onsi npodaxu, U rpekpauweHHass 0esimesibHOCMb»
(«MC®O Ne 5»). No meToay AOMNEBOro y4acTus BIIOXEHUS B 3aBUCUMble KOMNaHUU NepBOHavansHO
MPU3HAKTCA B KOHCONMMOWPOBAHHOM OT4eTe O (PUMHAHCOBOM MOJIOXKEHMU MO CTOMMOCTM
nprnobpeTeHnss n BNOCNEeACTBUN KOPPEKTUPYIOTCS € y4eToM Aonu [pynnbl B npubbinun nnm yobiTke u
nMpoYeM COBOKYNMHOM [JOXOAde 3aBuMCUMMOW komnaHuwn. Ecnv gons [pynnbl B yObiTkax 3aBMCUMOW
KOMNaHuM MpeBbIaeT BNOXeHWUs [pynnbl B Takyld 3aBUCUMYKO KOMMaHWIO (BKkMtoyas nobble
OONTrOCPOYHbIE BIIOXKEHWS, KOTOpble, MO CYTW, COCTaBASKOT YacTb YMCTbIX MHBECTUUMA [pynnbl B
3aBMCUMYIO KOMMaHuio), [pynna npekpawiaeT npusHaBaTb CBOK OOM0 B OanbHEWWuMX YbbiTKax.
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[ononHutenbHble YObITKM MpU3HAOTCA TOMbKO B Cryyasix, korga y [pynnbl No 3akoHy wunu B
COOTBETCTBMM C HOpMamMu [OenoBoro obopoTa BO3HMKAeT 00sA3aTenbCTBO  BO3MECTUTb
COOTBETCTBYIOLLYIO [OM0 YObITKOB, UK ecnu pynna npoussena nnatexum oT UMEHM 3aBUCMMOW
KOMMaHUW.

VHBECTMLMA B 3aBMCUMYKO KOMMAHMWIO Y4YUTbiBAeTCA METOAOM [OMeBOro yvactusi ¢ faThbl, Korga
WHBECTMUNS CTaHOBUTCS 3aBucuUMoOW. Jltoboe npeBblleHMEe CTOMMOCTU NpuobpeTeHnsa Hag Aonen
Fpynnbl B 4MCTOM CcNpaBegnvMBON CTOMMOCTUM WAEHTUMULMPYEMbIX aKTUBOB, 00A3aTenbCTB U
YCNOBHbIX 0643aTENBLCTB 3aBMCMMOW KOMMA@HUW Ha OaTy npuobpeTeHus, Mpu3HaeTca B KavecTBe
ryaBunna, KOTOpbI BKMOYaeTcd B GanaHCoBYD CTOMMOCTb MHBecTuuuu. Jlioboe npeBbileHne
ctonmocT gonu [pynnbl B 4YMCTOW CrpaBegsIMBON CTOMMOCTW WOEHTUULMPYEMBIX aKTUBOB,
0053aTenbCTB M YCNOBHbIX 00A3aTENbLCTB HAa4 CTOMMOCTBIO NMPUOBPETEHMS, NOCne OOMOSTHUTENBHOIO
paccMOTPEHUs], NpU3HaeTcst B NpubbIny unm yobiTke.

B cnyyae npuobpeTtenns [pynnow CyLECTBEHHOTO BIUSHUSA B OTHOLUEHWM WHBECTULMM,
y4nTblBaEMON paHee B cooTBeTCTBUM C TpebosaHmamn MCBY Ne 39, nepBoHavanbHas CTOMMOCTb
TakoM WHBECTULMW B 3aBMCMMblE KOMMAaHWM OMpedensetcs B COOTBETCTBUM C TpeboBaHuAMHM
MCBY Ne 28 n npegcrtasnsiet cobovi cnpaBeanMByld CTOMMOCTb NEepPBOHAYanbHOW UHBECTULMK Ha
AaTy MNonyyYeHust CyLeCTBEHHOrO BMWSHUS, @ Takke CTOMMOCTb MpPUMOBpEeTeHVss AOMOMHUTENbHON
aonu. lMpubbine unn ybblTOK, BO3HWKWIME B pesynbTaTe NEepeoueHKU CrnpaBeanvnBonl CTOMMOCTH
nepBoHaYanbHON WHBECTULUUKN, MNpU3HATCA B npubbinu wnuM ybbiTkKe Ha Jaty nonyyvyeHus
CYLLECTBEHHOIO BNSAHMS.

Onsa onpepeneHns HeobGXOAMMOCTM NpPuU3HaHWS YObITka OT obecueHeHus BroxeHwn [pynnbl B
3aBMCMMYIO KOMMaHuo npumeHsioTca Tpebosanma MCBY Ne 39. lNpu HeobxogmmocTn obias
GanaHcoBasi CTOMMOCTb BSIOXKEHWIA B 3aBMCUMYIO KOMMaHWIO (BKMOYasa ryaBuni) TecTupyeTcs Ha
obecueHeHne cornmacHo MCBY Ne 36 nytem comocTaBrieHusi BO3MELLAeMOW CyMMbl BIIOXEHWUA
(bonbLuen BEMMYMHBI U3 LLIEHHOCTW UCMOSMb30BaHWA 1 CrpaBeafIMBON CTOMMOCTU 3a BblMETOM 3aTpaT
Ha npopaxy) c ee 6anaHCOBOW CTOMMOCTbIO. [pM3HAHHBIN YObITOK OT obecLeHeHuss yMmeHbluaeT
GanaHcoByl0 CTOMMOCTb BFOXeHWW. BoccTaHoBneHve ybbiTka OT obecueHeHus npusHaeTcs B
cootBeTcTBUN ¢ MCBY Ne 36, ecnv Bo3mellaeMast CTOUMOCTb BSIOXKEHWI B 3aBUCUMYIO KOMMaHMWIO
BMOCNeacTBMM yYBeNMynBaeTCs.

prrlna npekpawaeTt ucnornb3oBaTtb MeTOo[ A0J1IeBOro y4yactna C MOMEHTa, Korga WHBeCTUUnA
nepecrtaet ObITb 3aBMCMMOW UNW Korga MHBECTULNS KJ'IaCCVI(bVILI,MDOBaHa KaK npeaHasHavYeHHaa ond
npoaaxwu.

B onepauuax npegnpuaTtui [pynnbl ¢ 3aBUCUMOM KOMMa@Huen npubbinn 1 ybbiTKM, BO3HMKaKOLLME
B pesynbTaTe onepauni ¢ 3aBUCUMON KOMMNaHWEn, NpM3HaTCA B KOHCONMUANPOBaAHHOW (pMHaHCOBOW
oT4yeTHOCTM ['pynnbl TOMLKO B NpeAenax Aonv B 3aBMCUMMON KOMMaHUK, He npuHagnexaten pynne.

CoBmMecTHas feATesNIbHOCTb

CoBMecTHOe npeanpusiTue — 3TO COBMECTHas [AeATeNbHOCTb, KoTopas npeanonaraeT Hanuvyve y
CTOPOH, O0najarLmMx COBMECTHbIM KOHTPOMIEM Hah OesTeNnbHOCTb, MpaB Ha YMCTble aKTUBbI
OesaTenbHoCTU. Takne CTOPOHbI MMEHYIOTCS y4aCcTHMKaMM COBMeCTHOro npepnpustus. CoBMecTHble
npeanpusaTUst y4UTbIBAlOTCA METOAOM [AONEeBOro y4acTusl, Mo KOTOPOMY BIOXEHWss B COBMECTHO
KOHTpOnMpyeMble NPeAnpuUsSTUS NepBOHAYanbHO MPU3HaKTCH MO CTOMMOCTU npuobpeTeHust ©
KOPPEKTUPYIOTCS C Y4ETOM NOCNeayoLwmx N3MeHeHuin gonmv Fpynnbl B YACTbIX aKTUBaxX COBMECTHOTO
npeanpuaTus.

Korga y4aCTHWK BHOCWUT HEeAEHEeXHbIW BKrag B KanuTan COBMECTHOW AeATEeNbHOCTM B OOMEH Ha
OOM B AaHHOW COBMECTHOMW OEeATeNbHOCTU, B COCTaBe Npubbinuv unu ybbiTka Npu3HaeTcs 4YacTb
NpMBbLINY UM yobITKa, OTHOCALWAACS K AOMNSIM APYrMX Y4aCTHUKOB COBMECTHOWN AeATENbHOCTY.

B onepauusx npegnpusTuid [pynnbl ¢ COBMECTHO KOHTPONUPYEMbIM MpeanpusitTuemM, npuobbinv u
yObITKN, BO3HMKaOWME B pesynbTaTe onepauui C COBMECTHO KOHTPOMMPYEMbIM MpeanpusiTuem,
NPU3HAKTCH B KOHCONWAMPOBAHHOW (PMHAHCOBOW OTYETHOCTW [pynnbl TOMbLKO B npegenax [onuv
B COBMECTHO KOHTPONMPYEMOM MNPeanpusaTuun, He npuHagnexawen pynne. MNMpoueHTHbIN foxon no
3aimaM, npeaoCTaBMNeHHbIM COBMECTHOW [OeATenbHOCTW, Mpu3HaeTcd B MOnHOM o6beme B
KOHCONWAMPOBaAHHOM OTYeTe O NPMBbINM UNK yobITKE U COBOKYNHOM A0XOAe Kak (OUHAHCOBbLIN JOXOA.
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D,O.HI'OCpO'-IHbIe aKTUBbI, Knaccm*muwpyeMble KakK npegHa3Ha4eHHble AnA npoaaxu

[onrocpoyHble akTMBbl M BbIObIBAKOLWME TPYNMbl KNaccnUUMPYOTCS Kak npeaHasHayveHHble anis
npogaxu, ecnm ux 6anaHcoBasi CTOMMOCTb OyaeT BO3MelleHa B OCHOBHOM He B npouecce
NCMNOMNb30BaHNs B MPOU3BOACTBEHHOW AEATENbHOCTU, a nNpy npoaaxe. [JaHHOe ycrnosue cuuTaeTcst
BbINOMHEHHbIM, €Cnu akTMB (unu BbibbiBatoLlaa rpynna) MoxeT ObiTb NpoaaH B CBOEM TeKyLleM
COCTOSIHMM Ha YCroBUAX, OObIYHBIX M 0Bsi3aTenbHbIX MPU MpoJaXe TakMX akTUBOB, U CyLLECTBYyeT
BbICOKasi BEPOATHOCTb MNpoAaxu. PykoBOACTBO [OSMKHO 3aBeEpLUMTb NPoAaxy akTuBa B TeuyeHue
OAHOro roga ¢ MOMEHTa ero Knaccndukauumn Kak npegHasHaveHHoro ans npoaaxu.

Ecnn prnna NpuUHANa niaH npoAaaxum KOHTPOJIbHOIo nakeTa Ao4epHero npeanpudatnd, BCe akTUBbl U
obs3aTenbCTBa TaKoro AO4YepHEro npeanpuAatTmna peKJ'IaCCVI(bVIU,VIpyI-OTCFI KaK npegHasHa4eHHble Onsa
npoaaxwu npu BbINOJTHEHUN OMUCaHHbIX BbIlWlEe KputepueB, HE3aBUCUMMO OT COXpaHEeHUA I'pyrlnoﬁ
HEKOHTPONPYHLWNX aonen BnageHus B ObiBLUEM Ao4epHeM npeanpuaTm nocne nponaxku.

Ecnn I'pynrla npuaepXXmnBaeTca MJiaHa npodaXu, npeagnonararowero peann3auunio BIIOXKEeHUA Uunmn
YacCTu BJ1IOXEHUA B 3aBUCUMblE KOMMNaHUN UMM COBMECTHYIO OEATENIbHOCTb, NpoaaBaeMoe BJ1OXKEeHNE
nnn ero 4actb K.I'IaCCVI(*)VILI,VIpyIOTCﬂ KaK npegHa3Ha4dYeHHble Ada npoaaxwu npu cooTBeTCTBUMN
BbllLEeYyKa3aHHbIM KpUTepuam, n I'pyrlrla npekpawaeT NpuMeHATb MeTo A0J1ieBOro y4acTtmda no 4actu
BITOXXEHUA, KﬂaCCVI(*)I/ILI,VIpOBaHHOVI KaK npeaHasHadYeHHaa Ana  npogaku. OcraBwasicas 4acTb
BNIOXEeHNA B 3aBUCUMYIO KOMMaAHUIO UK OoYepHee npeanpuatue He pexnaccmcbmumpyemﬂ Kak
npegHasHad4eHHaa ana npogaxu n npoaosnkaeT oTpaXaTbCA No MeToay O0NeBOoro y4yacTtud. prnna
npekpawiaeT ncnonb3oBaTtb METOA AONEBOINo y4actua B MOMEHT, Korga BbIObITME npmeBoauT K nortepe
prnr|0|7| 3HAYNTENbHOIO BNMUAHNA Ha 3aBUCUMYHO KOMMaHUIO U COBMECTHYIO OeATEeNIbHOCTb.

Mocne BbIOLITUS [pynna oTpaXkaeT OCTaBLUYKCS OO0 Y4acThs B ObIBLUMX 3aBUCMMbIX KOMMNAHUSX Un
COBMECTHON fgesTenbHoctTn B cootBeTcTBUM ¢ MCBY Ne 39. Ecnn xe npegnpuatne npopornkaet
OCTaBaTbCA 3aBUCUMOWN KOMMAHMEW WNM COBMECTHOM AeATenbHOCThbio, [pynna npogormkaer
NPUMEHATb METOA AONEBOro y4acTus.

HonrocpoyHble aktvBbl (M BbiObIBaoLWme rpynnbl), KnaccuUUMpoBaHHble Kak npegHasHavyeHHble Onsi
npodaxu, OLUEHMBaKOTCA MO HaMMEeHbLUeW U3 ABYX BENUYMH: OCTATOYHOM CTOMMOCTM Ha MOMEHT
peknaccudmkalmm u cnpasegnMBon CTOMMOCTM 3a BblYETOM 3aTpaT Ha NPOoAaxy.

Ob6ecueHeHMe OCHOBHbIX cpeaAcTB U HemarTepuaribHbIX aKTUBOoB C OrpaHUM4eHHbIM CPOKOM
ncnosfib3oBaHuA

Ha kaxayto otyeTHyto AaTy pynna nponssoanT oLeHKy 6anaHCoBOW CTOMMOCTU OCHOBHbIX CPeACTB U
HemaTepuarnbHbIX aKTMBOB C OrpaHW4eHHbIM CPOKOM WCMOMb30BaHUsi Ha MpeaMeT Hanuyms
npusHakoB ux obecueHeHuss. B cnyyae oOHapyxeHuss TakMx MPU3HaKoOB, pacCyYUTbIBAETCS
BO3MeLL@aeMasi CTOMMOCTb COOTBETCTBYIOLLErO aKTMBa C LEfblo OnpeaeneHus pasmepa YobiTka
oT obeclLieHeHNn (ecnn Takon umeeTcs). B Tex cryyasx, korga oueHWTb BO3MELLaemMylo CTOMMOCTb
OTOENbHOrO aKkTuBa HeBO3MOXHO, [pynna oueHuBaeT BO3MELLAEMYHD CTOMMOCTb eOuHULbI,
reHepupytoLlelt AeHeXHble CpeAcTBa, K KOTOpPOW OTHOCWUTCS Takoh aktuB. Ecnu  cywectByeT
BO3MOXHOCTb YCTAHOBMIEHNS1 OBGOCHOBAHHBLIX W MOCnefoBaTeNbHbIX MPUHUMNOB pacnpeaeneHus
KoprnopaTUBHbLIX aKTUBOB, TaKMe aKTUBbLI pacnpeaenstoTcs Mo OTAENbHbIM €AMHULAM, FEHEPUPYHOLLUM
OEHEeXHble CpeacTBa, Unm, ecrnv 3TO HEBO3MOXHO, MO HAMMEHBLLMM TPynMnam eAWHWL, FeHEPUPYOLLKX
OEHEeXHble CpeAacTBa, B  OTHOLUEHWM KOTOPbIX BO3MOXHO YCTaHOBWUTb OOOCHOBaHHbIE WU
nocrnegoBaTtesibHble MPUHLMMNBI pacnpeaeneHuns.

BoamelllaemMasi CTOMMOCTb OnpefenseTca Kak Havbornbluee U3 ABYX 3HAYEHW: crpasBeanvBoi
CTOMMOCTV aKkTUBa 3a BbIYETOM pPAaCXOAOB Ha peanu3auuMio UMM LEeHHOCTbI WCMOMb30BaHUs.
Mpu onpedeneHnn LIEHHOCTU UCMOMb30BaHUS OXuaaemble GyayliMe MOTOKM AEHEXHbIX CPeacTs
AVNCKOHTUPYIOTCA [0 MPUBEOEHHON CTOMMOCTM C WCMOMb30BaHWEM CTaBKW [AMCKOHTUPOBAHUS
[10 HanorooBMOXeHNs, OTPaXKaloLEN TEKYLLYIO PbIHOYHYIO OLEHKY CTOMMOCTM AEHer BO BPEeMEHU U
PUCKK, MpUCYLLMEe OaHHOMY aKTuUBY, ONS KOTOPOro npeasapuTernbHas oLeHka Gyaylmux mMoTOKOB
[EeHeXHbIX CPeAcTB He Obina CKoppeKkTUpoBaHa.

Ecrnnm Bo3mellaemasi CTOMMOCTb akTMBa (UMM eguHULbl, TeHepupyloLlel AeHeXHble CpencTsa)
okasblBaeTCsl Hwke ero 6anaHcoBoW CTOMMOCTW, GanaHcoBasi CTOMMOCTb 3TOrO akTuea (Mru
e4VHVUbI, TeHepupyloLle OeHeXHble CPeacTBa) yMeHbluaeTcsi 40 pasMepa ero BO3Mellaemoi
CTOMMOCTU. YObITKM OT 0BecLieHeHUs cpasy Xe NpUsHatTca B NpUBLINM Unu yobITke.
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B Tex cnyyasx, korga ybblTok OT obecueHeHns BNoCneacTBuM BOCCTaHaBnmBaeTcs, 6anaHcosas
CTOMMOCTb akTuBa (€OMHWUbI, FeHepupyloLen OeHexXHble cpeacTsa) yBenuumBaeTcs A0 CYMMbl,
Nony4eHHON B pe3yrnbTaTe HOBOW OLIEHKM ero BO3MeLlaeMon CTOMMOCTU, HO Takum o6pasoM, 4Tobbl
yBenuyeHHas GanaHcoBasi CTOMMOCTb He npeBbllwana 6anaHcoByld CTOMMOCTb, koTopas 6bina
6bl onpegeneHa, ecny 6bl MO 3TOMY akTUBY (€AMHMLE, FEHEPUPYIOLLIEeN AeHEeXHble CPeAcTBa) He Obin
oTpaeH ybbITOK OT obecLeHeHus B npeapigylume rogpl. BocctaHoBneHne ybbiTka oT obecueHeHmns
cpasy e oTpaxaeTcs B npubbinn unu ybbiTke.

®dPuHaHcoBbIe UHCTPYMEHTbI

duHaHcoBbIEe aKTMBbI U (PUHAHCOBLIE 00s3aTenbCTBa NpuU3HalTCd, korga npegnpusatve [pynnbl
CTaHOBUTCHA CTOPOHOMN JOrOBOPHbLIX OTHOLLIEHUIN B OTHOLUEHWUM AaHHOMo (PMHAHCOBOMO MHCTPYMEHTA.

®duHaHcoBble  akTMBbl M (puHaHcoBble  obs3aTenbcTBa  MEPBOHAYanbHO  Y4UTbIBAOTCS
no crnpaBeanvBon CTOMMOCTU. 3aTpaTbl MO cAernke, HanpsMyK CBA3aHHble C npuobpeTeHvem unu
BbIMYCKOM (PMHAHCOBbLIX aKTMBOB W (DUHAHCOBbIX 06S3aTenbCTB (KpOMe (PUHAHCOBbLIX AaKTUBOB M
dmHaHCOBbLIX 00sA3aTenbCTB, OTPaXaemblX MO CNpaBeAfIMBON CTOMMOCTM 4epe3 npubbinn unu
ybbITKM), 4OBaBNAIOTCA UMM BbIYUTAKOTCA U3 CripaBeanIMBoOV CTOMMOCTM (PMHAHCOBOrO akTMBa Wnu
dmHaHcoBoro obsizatenbCcTBa MpU NepBoOHayvanbHOM nNpu3HaHuM. Pacxogpl, HenocpeacTBEHHO
CBsi3aHHble C npuobpeTeHnem OUHaAHCOBbLIX aKTMBOB UM PMHAHCOBLIX 0653aTeNbCTB, OTpaXaeMbix
No CcrnpaBeAnvMBON CTOMMOCTM 4epe3 npubbinuM Wnn  YObITKM, NPU3HAKTCA HenocpeaCTBEHHO
B cocTaBe npubblnn unm yboitka.

®PuHaHCOBbIE aKTUBbI

drHaHCOBbIE aKTUBbI NPU3HaAKTCA B Yy4dyeTe U CnuUCbiBaldTCA B MOMEHT COBepLUeHUA COENIKU,
B Clnydae ecrnu np|/|06peTeHv|e nnn npogaxa aktmnea OCyLleCTBAeTCA B COOTBETCTBUM C JONOBOPOM,
yCInoBuA KOTOpOro Tpe6y}0T NOCTaBKN B Te4YeHWe CpoKa, YCTaHOBJIEHHONO Ha COOTBETCTBYHOLLEM
PpbIHKE, N NepBOoHa4YalibHO OUEHMBAKOTCA MO CI'IpaBeLI,J'IVIBOVI CTOMMOCTK C y4eTOM TpaH3aKUMOHHbIX
n3agepxek, HenocpeacTtBeHHO OTHOCALLUNXCA K cOerKe.

duHaHcoBble akTMBbI [pynnbl BkNtoYalT B cebs cneaylolime kateropum: UHaHCOBbIE aKTWBbI,
OLeHMBaeMble No cnpaBeasIMBoi CTOMMOCTU, U3MEHEHUSI KOTOPOW OTpaXkaltTcs B cocTaBe npubbInu
unu ybbiTka, (PUHAHCOBbIE aKTUBbLI, MMELWMECs B Hanuyuuu Ans  [pogaxu, WHBECTULUW,
yAepXKMBaeMble 40 NnoralleHus, 3aiMbl BbladaHHble U AebUTOPCKy 3a00KEHHOCTD.

OTHeceHVe (OUHAHCOBbLIX aKTMBOB K TOMY MIIM MHOMY KNaccy 3aBMCUT OT MX OCOBEHHOCTEN U Lenu
npuoBpeTeHns 1 NPOUCXOANUT B MOMEHT UX NPUHATUSE K YYETY.

Memod aghghekmueHoOll NPoUeHMHOU cmaeKu — aKmuebl

MeTopn adhdeKTUBHOM NPOLIEHTHOW CTaBKW — 3TO METOA, ANdA pacyeTa aMOpPTU3NPOBAHHON CTOMMOCTM
OOMNroBbIX MHCTPYMEHTOB M pacrnpefeneHns NpoLeHTHOro Joxoda B TEYEHME COOTBETCTBYHOLLETO
nepvoga BpemMeHU. APHEKTUBHON NPOLIEHTHON CTAaBKOW SIBNAETCHA CTaBKa, KOTopasd UCMonb3yeTcs
AN OUCKOHTUPOBaHUA npeanonaraemMbix OyayLnxX AEHEXHbIX MOCTYMMEHNN B TEYEHNE OXNOAEMOro
CpoKa CyLLeCTBOBaHWS JONTOBOr0 MHCTPYMEHTA UMK, eCriv NPUMEHUMO, B TedeHne Bonee KOpoTKOoro
cpoka oo 6anaHcoBOM CTOMMOCTU HA MOMEHT MPUHATUSA OONTOBOrO MHCTPYMEHTA K Y4eTY.

[oxoa no gonroBbIM MHCTPYMEHTaM, Kpome (OMHAHCOBbLIX akTUBOB, OLeHMBAEMbIX MO CnpaBeaIMBoM

CTOMMOCTU, M3MEHEHUS KOTOPOW OTpaxatoTCs B cCOCTaBe Npubbinu munm ybbiTka, Npu3HaeTcs Ha
OCHOBe MeToaa 3 dEKTUBHON CTABKN NPOLEHTA.
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®uHaHcoeble aKkmuebl, oyeHusaemMble Mo cripasedsiueoli cmoumMocmu, U3MeHeHUs] Komopou
ompaxaromcsi 8 cocmaee npubbiiu unu ybbimka

duHaHCcOBblE aKTWBbl  KNaccMUUMPYIOTCA Kak (UHAHCOBbIE aKTUBbl, OLEHMBaemble MO
CrnpaBeanvuBoi CTOMMOCTU, U3MEHEHMWSI KOTOPOI OTPaXKalTCsl B cocTaBe NpuGLINKU Unn yobiTka, ecnm
OHM nNpegHasHa4yeHbl Ans TOProBMAM MNWU KrnaccuduuMpyloTcsl MpeanpustuemM kak ¢puMHaHCOBble
aKTWBbI, OLleHNBaeMble MO CMpaBeAsIMBON CTOMMOCTM, U3MEHEHNS KOTOPOW OTpaXkaloTcs B COCTaBe
NpuUGLINN UK yobITKa, NMPU NepBOHaYanbHOM Npu3HaHuM. PUHAHCOBbLIE aKTMBbI KaccuguUMpyoTCs
Kak npefAHasHavyeHHble A1 TOProBW, €CI OHU:

. npuobpeTeHbl, B OCHOBHOM, C LIeMbio X Npoaaxu B bnvxkaniuem dyayuiem; unm

. npn nepsoHa4YasibHOM MNpPpU3HaHUN ABIAKOTCA YacCTbio nopchenﬂ VID,eHTVICbVILI,VIpOBaHHbIX
(bI/IHaHCOBbIX MHCTPYMEHTOB, yrnpaslieHMne KOTOPbIMU OCyLLEeCTBNAEeTCA COBMECTHO, U HEOJaBHME
onepauum € KOTOpbIMK CBMOETENBbCTBYHOT O TEeHAEHUUU K NoJNTy4eHUo KpaTKOCDOHHOVI I'IpVI6bIJ'IVI; mnn

o ABMSAOTCA MNPOU3BOAHBIMU  UHCTPYMEHTaMM (33 MWCKIOYEHUEeM KnaccuduuMpOoBaHHbIX U
3 DEKTUBHBIX MHCTPYMEHTOB Xe4XXUPOBaHWS).

[aHHble (*)VIHaHCOBbIe akKTuBbl YYUTbIBAKOTCA NO CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTM C nNpu3HaHnem ee
N3MEHEHNI B cOCTaBe I'Ipl/|6bIJ'IVI nnn y6bITKa.

®uHaHCcoOebIe aKmuebl, UMerouwuecs 8 Hasu4duu OJ1s1 Npodaxu

®rHaHCOBbIE aKTUBbI, UMEIOLLUMECH B HANWYMK ANS NPOAaXWU, He ABMSATCA AepuBaTuBamu, U Nnbo
Mn3Ha4varibHO OTHeCeEHbl K q.)VIHaHCOBbIM akTmeam, MMerwLwmnmMmca B Hannydnm gna nponaxwu, nmbo He
nonagawT nog onpegeneHve 3avMoB U AebuTopckonm 3agO0SMKEHHOCTW, yAepXMBaemblX Ao
noraweHna unum d.)I/IHaHCOBbIX aKTnBoB, oueHMBaeMbIX MO CI'IpaBeLI,J'IVIBOﬁ CTOMMOCTU, U3MEHEeHUA
KOTOPOW OTpaXxalTCs B cocTaBe Npubbiny unm yobiTka.

MpyvHagnexawme [pynne akumu, MMeloLMe KOTUPOBKM Ha aKTUBHOM PblHKE, KnaccuduumpyroTcs
Kak (oMHaHCOBbIE aKTVBbl, UMEIOLLMECH B HanM4Mn AN NpoAaxu, U OLEHUBAKTCA MO CrpaBeannBomn
CTOMMOCTW. VIHBECTMLMM B aKuum, NO KOTOPbIM HET AOCTYMHbIX PbIHOYHBIX KOTUPOBOK M CripaBeaiuBas
CTOMMOCTb KOTOPbIX HE MOXeT OblTb [OCTOBEPHO oOnpederieHa, OTpaxarTcs Mo CTOMMOCTU
nprobpeTeHns 3a BblYETOM YObITKOB OT 0BECLEHEHMS Ha KOHEeL, KaXKgoro OTYETHOro nepuoaa.

CﬂpaBeﬂJ’lMBaﬂ CTOMMOCTb (bMHaHCOBbIX akTMBOB, WMEBLWNXCA B Halndum AOna npogaxwu,
CO CTaHOAPTHbIMU YCITOBUAMU, KOTUPYHOLLNXCA Ha akKTUBHbLIX PbIHKaX, onpenendeTcda B COOTBETCTBUN
C PbIHOYHBIMU KOTUPOBKaMW.

OvBuaeHabl no OoneBbiM (UHAHCOBLIM WMHCTPYMEHTaM, UMEHLWMMCS B HanuMuuu Ons Npoaaxwu,
npusHaloTcA B NPUGLINK UK yBbITKE B MOMEHT, KOr4a YCTaHOBMEHO NpaBo pynnbl Ha nonyyeHue
OVBUOEHOOB.

Hoxoobl W pacxodbl, BO3HMKalOWME B pe3ynbTaTe MW3MEHEHMsI CrnpaBeasIMBOA CTOMMOCTH,
MPU3HaKTCA B COCTaBE MPOYEro COBOKYMHOro [0X04a W akkyMyrnupykTcs B kanutane. B cnydae
BbIObITMSA (OUHAHCOBOIO aKTMBa, HAKOMIIEHHbIE JOXOAbI M Pacxofbl, paHee Npu3HaBaemble B COCTaBe
KanuTana, oTpaxarTcs B NpMbbINM unu yobiTke, 3a UCKINOYEHNEM BbIObITUS B pesynbTaTe onepauuu
No nNpUOBPETEHUI0 KOMMaHWIA, HaxoAswmMxcs nog o6LWMM KOHTpOrem, Korga COOTBETCTBYHLLME
HaKoMMeHHble JOXOAbl U pacxodbl PEKNacCUUUMPYIOTCS B COCTaBe KOHCOMMOMPOBAHHOIO OTyeTa
06 n3mMeHeHusx B KanuTarne.

UHeecmuuyuu, yOepxxueaembie 00 no2aweHus

Bekcens u o6nv|rauvw| C (*)I/IKCI/IpOBaHHbIMVI nnn onpegendemMbiMn BbinnaTamMm C*)I/IKCI/IpOBaHHbIMI/I
CpokaMu noraiwleHusa, KoTopble prnna HamMepeHa N nMmeet BO3MOXHOCTb yAepXuBaTb OO CpOKa
noraweHud, KJ'IaCCI/ICbVILLVIpyPOTCﬂ KaK UHBeCTUUUWn, yaepxumBaemble OO noralleHusa. |/|HBeCTVILLI/II/I,
yoepxuBaemMmble [0 NoralleHnd, OoTpaxxakTcda Mo aMOpTI/ISI/IF)OBaHHOVI CTOMMOCTU 3a BbIHETOM
pesepBa nog obecueHeHue.

[MpoueHTHbIN 0oX04 NPU3HAETCH C UCMOSb30BaHMEM MeToaa 3 EKTUBHON NPOLEHTHOW CTaBKMU.
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3alimbl ebi0aHHbIe U 0ebumopckasi 3a00/MKeHHOCMb

Toprosasi AebuTopckas 3af0MKEHHOCTb, 3aiiMbl BblAaHHbIe W Npovas nebutopckas 3ad0/mKeHHOCTb
C pMKCMPOBaHHBIMU UMK onpedeneHHbIMU NnaTexamu, KoTopble He obpallalTcs Ha OpraHN30BaHHOM
PbIHKE, KnaccuUUMPYIOTCA Kak «3alMbl BblOaHHble U OebuTopckas 3aformKeHHOCTby». 3aiimbl
BbldaHHble U [ebuUTopcKas 3ad0MMKEeHHOCTb Y4YMTbIBAIOTCA MO aMOPTU3UPOBAHHOW CTOUMOCTU
C ucnonb3oBaHveM MeToda Sd@EKTUBHOW MNPOLEHTHOW CTaBKM 3a BblYETOM pesepBa
nop obecueHeHue.

MpoueHTHbIN O0X04 paccynTbiBAaeTCA C UCMOMb30oBaHMEM MeToda 3(heKTMBHON MNPOLIEHTHON
CTaBKM, 3a UCKMIOYEHNEM KPATKOCPOYHON AeBUTOPCKON 3aJ0SPKEHHOCTH, Korga cyMMa NpoLEeHTHOro
Joxofa ABMsieTCsl HeCyLLeCTBEHHON.

OGECHEHGHUG d)UHaHCOBbIX aKkmueoe

Ha kaxgylo oTyeTHylo gaTy (pMHAHCOBbIE aKTMBbI, KPOME TEX, YTO OLEHEHbl Mo CcrnpaBearMBou
CTOMMOCTU Yepe3 npubbiNb WM YObITOK, OLEHMBAIOTCA HA MPEeAMET HanuumMs NpPU3HaKoB
obecleHeHusl. B OTHOWEHWM (UHAHCOBLIX aKTUBOB MpuU3HaeTcs OOecLeHeHre Mpu  Hanuyuum
OOBEKTUBHBIX [OaHHbIX, CBWAETENbCTBYLWMX 00 yMeHblleHWM npegnonaraeMblXx Oyaywmx
OEHEXHbIX MOTOKOB MO [AaHHOMY akTMBY B pe3ynbTaTe OAHOr0 WM HECKOMbKMX COBbITUNA,
npounsoLewmnx nocne NpUHATUS MHAHCOBOMO aKTMBaA K yYeTy.

[ns duHaHCOBLIX BrIOXKEHWI B OONEBbIE LIEHHblE Bymaru, KnaccuduunupoBaHHbIX Kak UMetoLnecs
B HanuuMm Ons npoAaxu, 3Ha4YUTENbHOE WNN OANUTENBHOE CHWXKEHWEe CnpaBeaIMBOM CTOMMOCTM
LEeHHbIX Bymar Huxe nx 6anaHcoBOW CTOMMOCTU ABMASIETCA MHAMKATOPOM obecLeHeHus.

B yactn npo4nx prHaHCOBbLIX aKTMBOB OO BHLEKTMBHBIMU NpU3HaKammn obecueHeHnst MoryT ObiTb:

. 3Ha4nTesrbHbIE (*)VIHaHCOBbIe TPYAHOCTU SMUTEHTAa UIMN KOHTpareHTa,; nnm

. HapyweHune pgorosopa, Takoe KaK HeBbinnata WM NpocpoYKa no Bbinjiate MNpoueHToB U
OCHOBHOW CyMMbI goira; nnm

. BbICOKaA BEPOATHOCTb 6aHKpOTCTBa mnnm d)MHaHCOBOVI peopraHnsaunmn saemMuimka.

[na aKTMBOB, y4UTbIBAEMbIX MO aMOPTM3MPYEMOW CTOMMOCTM, BEMMYMHA 0BECLIEHEHNS pacCUUTLIBAETCS
Kak pasHvMua mexgy 6anaHcoBOW CTOMMOCTBIO akTMBa W TEKyLlel CTOMMOCTBIO MPOTrHO3MPYEMbIX
Oyoywmx OeHeXHbIX MOTOKOB, OWCKOHTMPOBAHHOW C WCMONb30BaHUMEM MEpPBOHAYarbHO BbIOpaHHON
3 PEKTUBHOM MPOLIEHTHOWN CTaBKM.

Y6bITOK OT 0OecLeHeHNs HanPsSIMy yMeHbLUaeT 6anaHCoBY0 CTOMMOCTb BCEX (PUHAHCOBbLIX aKTUBOB,
3a VCKITIOYEHNEM TOProBOW U nNpoyen ebutopckon 3agormkeHHoCTn, 6GanaHcoBass CTOMMOCTb KOTOPOWA
YMEeHbLUaeTCs C UCnonb3oBaHMeM cveTa pesepBa. B crnyyae npusHaHnsa 3ad0SPKEHHOCTU
Oe3HagexxHOW OHa ChucbiBaeTcd 3a CYeT COOTBETCTBYOWEro pesepsa. [lpu nocnegyowem
BO3MELLEHMM paHee CrUCaHHbIX CYMM MPOM3BOAUTCSH KOPPEKTUPOBKA CYyMM, OTPaXKeHHbIX Ha cyeTax
pesepBa. VIaMeHeHns1 BENMYMHBI pe3epBa OTPaXKaKTCA B NpMObINM nnu yobITke.

Ecnu CbVIHaHCOBbIIZ aKTMB, MMEWLWMWNCS B Hanuuuu angd npogaxwu, npu3HaeTcAa 00€eCLEHEHHbIM,
goxogbl mnn pacxogbl, HaKonieHHble B Mnpo4eM COBOKYNMHOM Aoxoae, peKﬂaCCVI(bMLI,I/IpyPOTCﬂ
B (bI/IHaHCOBbIe pe3ynbTaTthbl 3a nepnoa.

3a UCKoYeHeM PUHAHCOBLIX BMOXEHWUI B LieHHbIe Bymaru, UMEIOLLMXCS B HAanNU4uyM Ans npoaaxu,
ecnu B nocregywollemMm nepuofde pasMep YObiTka OT 0GecLEeHeHMs! yMeHbluaeTcsl, W Takoe
YMeHbLLEHNEe MOXET OblTb OGBEKTUBHO CBA3aHO C COObLITMEM, MMEBLLUMM MECTO Mocne NpusHaHus
obecueHeHUsi, paHee OTpaxeHHbI YObITOK OT oGecLeHeHMsi BOCCTaHaBrMBaeTCs 4yepes cyeTa
npubbinn  unu  yooitka. Mpu 3ToM 6GanaHcoBasi CTOMMOCTb (DUHAHCOBLIX aKTUBOB Ha Aaty
BOCCTaHOBMEHMS YOblTka OT OGECLiEHEHMsI HE MOXET MNpeBblllaTb amMOPTU3UPOBaHHYK CTOMMOCTb,
koTopast Gblra Gbl OTpaXkeHa B criyyae, ecrnv 6bl obecLeHeHe He Npu3HaBanoch.

B oTHOWEHNN (PUHAHCOBLIX BIIOXEHWUA B LiEHHbIE Bymaru, MMerLmnecs B Hanuumm gnsi Nnpogaxu,
obecueHeHne, paHee TMpu3HaHHOEe B cocTaBe npubbinM  wunu  ybbiTKa, BNOCNEACTBUU
He BoccTaHaBnmBaeTcs. Jlloboe yBenmyeHne cnpasBennMBoON CTOMMOCTW MOCHe MpU3HaHUA yObITka
OT 0becLeHeHns oTpaXkaeTcs B COCTaBe MPOYEro COBOKYMNHOIo 4oxoAa.
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lMpekpaweHue npu3lHaHusi huHaHCOBbIX aKMUB08

pynna npekpalaeT npusHaBaTb (PMHAHCOBbLIA aKTUB TOSMBKO B Criyyae npekpalleHusi JOroBOPHbIX
npaB Ha AeHeXHble NMOTOKU No COOTBeTCTByIOLLI,eMy p,oroaopy nn B cnyqae nepegayun d)VIHaHCOBOFO
aKTMBa U COOTBETCTBYIOLLUX PUCKOB U BbIro4 APYron opraHusaumu. Ecnn pynna He nepegaeT u He
COXpaHsieT BCE OCHOBHbIE PUCKN W BbIFOAbl OT BriadeHUsl akTUBOM M NPOAOIKAEeT KOHTPONMPOBaTh
nepenaHHbI akTUB, TO OHa MPOAOSPKAET OTpakaTb CBOK [ON0 B AaHHOM aKTMBE U CBSI3aHHOM C
HUM obsizaTenbCcTBE B CyMMe npepfrofiaraemoro BoamelleHus. Ecnn pynna coxpaHsieT Bce
OCHOBHbIE PUCKM W Bbirogbl OT BnageHusi nepedaHHbIM (bMHAHCOBLIM aKTMBOM, OHa MpoAorkaeT
YYUTbIBaTb AaHHbIN (DMHAHCOBbLIA aKTUB, a MNONyYeHHbIE NPU NepegaYe cpeacTsa oTpaXaeT B BUAE
obecrneyeHHOro 3anma.

Mpn nonHom cnucaHuM UHAHCOBOTO akTMBa, pasHuua Mexay 6anaHcoBon CTOMMOCTLIO
(hMHAHCOBOrO aKTMBa U CYMMOM MOMYyYEHHOrO BO3MELLEHWUS, a TakKe HaKoMMeHHble npubbinun u
yObITKN, KOTOPbIE BbINN NPU3HaHbI B COCTaBe MPOYEro COBOKYMHOMO AOXOAa W KanuTtana, npusHatTcs
B cocTase Npubbiny unm ybbitka.

3anachbl

3anacbl y4nTbIBAOTCA MO HAUMEHbLUEN N3 ABYX BENNYUH: (DAKTUHECKOW CTOMMOCTU NpMobpeTeHnst 1
YUCTOWM LEeHbl BO3MOXHOW peanusaumn. daktuyeckas CTOMMOCTb MpUMobpeTeHns paccynTbiBaeTCH
CpeaHeB3BeLlEHHbIM METOAOM M BKITOYAET BCe dhakTMYecKne 3atpaTbl Ha npuobpeTeHme 3anacos 1
npoyune pacxofpbl Ha NX AOCTaBKY W AOBeAEHUe A0 COCTOSHUA, He0BX0AMMOro, YTobbl OCyLLECTBUTD
ux peanusauuto. [OTOBadg MNPOAYKUMS W He3aBepLleHHOe MPOM3BOACTBO BKMOYAOT Takke
COOTBETCTBYIOLLYIO 4YaCTb MOCTOSIHHbIX M MEPEMEHHbIX HaknagHbIX PacxodoB, OCHOBAaHHbIX Ha
HOpMarbHON NPOU3BOAUTENBHOCTU NPOM3BOLACTBEHHbBIX MOLLHOCTEMN.

YucTasa ueHa BO3MOXHON peanun3aunn npegcrasndaeT cobon pacyeTHYo UEeHy peann3aunn 3anacoB
3a BbIYETOM BCEX MnpeanonaraembixX 3aTpaTt Ha p,opa60T|<y n peanumsauuio.

HeHexXHble cpeAcTBa U UX 3KBUBaANEHTbI

[eHexHble cpeacTBa M WX SKBMBANIEHTbl BKMIOYAOT [AEHEXHble CPeAcTBa B kacce, Tekyliune
pacyeTHble cyeTa, 6aHKOBCKME OEMO03UThbl U BbICOKONUKBUAHbIE MHBECTULUM CO CPOKOM MOralleHus
[0 Tpex MecsleB, KOTopble MOryT OblTb CBOGOAHO KOHBEPTMPOBAHbLI B COOTBETCTBYHLUME CYMMbI
OEHEXHbIX CPEACTB C HE3HAYUTENbHBIM PUCKOM MOTEPU UX CTOUMOCTW.

HdoneBble hMHAHCOBbIE UHCTPYMEHTbI

Bblkyn cOGCTBEHHbIX AOMEBbLIX MHCTPYMEHTOB KOMMNaHWM NpuU3HaeTcs U Y4UTbIBAETCS HanpsiMylo B
kanuTtane. Mpubbinb unyM yGbLITOK OT MOKYNKM, MpOodaXxu, BbiNycka WM OTMEHbl COGCTBEHHbIX
OONEBbIX MHCTPYMEHTOB KoMnaHuu He npuaHaeTcs.

duHaHcoBble obsA3aTenbLCTBA

®uHaHcoBble 06sizaTenbctBa [pynnbl BkM4YawT B cebsi cnepywolme kateropun: (OUHaHCOBbIE

00s13aTeNbCTBA, OLEHMBAEMbIE MO CNpaBeArIMBON CTOMMOCTU, U3MEHEHMSI KOTOPON OTpaXKarTcs B
coctase Npubbiny nnm yébiTka n Npoyne prHaHcoBbIe 00s13aTENBLCTBA.
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duHaHcoeble 06s13amesibcmea, oyeHueaemble Mo crpasedsiueoli cMmouMocmu, U3MEHEHUs!
KomopoUu ompaxaromcsi 8 cocmaee npubbinu unu ybbimka

duHaHcoBble 06a3aTenbCTBa KNaccMuUUpPYTCa Kak prHaHcoBble 0bs3aTenbCTBa, OLeHUBaeMble
no cnpaBeAnvBOW CTOMMOCTU, U3MEHEHUS] KOTOPOW OTpaXKaloTCa B cocTaBe Mpubbinv unm yobiTKa,
€CIN OHU NpeAHa3HayYeHbl ANns TOProBv UK KnaccuuumnpyoTca NpeanpuaTMemM Kak oMHaHCoOBbIe
0bsa3aTenbCcTBa, OLEHMBaeMble MO CMpPaBeAfIMBOA CTOMMOCTU, U3MEHEHMS KOTOPOW OTpaXaloTcH B
cocTaBe MpubbINM unu ybbiTKa, NpyM NepBOHa4YanbHOM Mnpu3HaHun. PrHaHcoBble 06A3aTenbcTBa
KnaccnuumnpyoTca Kak npegHasHavyeHHble 419 TOProBu, eCnm OHU:

. MPUHSATBI, B OCHOBHOM, C LIEfbI0 UX Bbikyna B Gnivkaniwem byaywem; nnm

o npu nepBoHa4YanbHOM TMPU3HAHUM SABMAOTCA YacTbio MopTdensa UAeHTUDULMPOBAHHBIX
(bVHaHCOBBIX MHCTPYMEHTOB, YNpaBfieHNe KOTOPbIMM OCYLLECTBISIETCA COBMECTHO [pynnoi, u
HegaBHME oOnepauMm C  KOTOPbIMM  CBUAETENbCTBYIOT O TEHAEHUMM K MOSyYeHuto
KpaTKOCPOYHOW NpuGLINK; unu

o SIBNSIIOTCS  MPOM3BOAHBIMW  MHCTPYMEHTaMM (32 WCKIOYEHMEM  KINacCMULIMPOBAHHLIX U
3 HEKTUBHBIX UHCTPYMEHTOB XELKNPOBAHUS).

HaHHble hmHaHcoBble 0bA3aTenbCTBa yYMTbIBAKOTCA MO CNpaBeasIMBoOVi CTOMMOCTU C MPU3HaAHUEM
ee N3MeHeHuIn B cocTtaBe Npubbinn unu ybbiTka.

Mpoyue ¢puHaHcoeble o6si3amenbcmea

lMpoune mHaHcoBble 06513aTenbCTBA, BKITHOYAs TOProBYy0 U NPOYYH0 KPeOUTOPCKYH 3a40/MKEHHOCTb,
KpeauTbl U 3aiMbl, NepBOHaYaribHO YYMTbIBAOTCA MO CNpaBeanvMBOA CTOMMOCTW, 3a BbIYETOM
pacxodoB Ha ux npusnedeHve. B panbHenwem uHaHcoBble obs3aTenbcTBa  yyYWTbIBAOTCA
No amMOpPTM3NPOBaAHHOW CTOMMOCTU C MPU3HAHWEM MPOLIEHTHbIX PacxofoB no mMetody 3ddeKkTMBHOM
NPOLEHTHON CTaBKMW.

Memod aghghekmuesHoOll npouyeHmMHol cmaeku — o6si3amesnibcmea

MeTog adhdheKTMBHON NPOLIEHTHON CTaBKM — 3TO METOA AN pacyeTa aMOpPTU3NMPOBaHHON CTOMMOCTU
hmHaHCcoBOro 0653aTenbCTBA M pacnpeaerieHms NPOoLEHTHOro pacxoda B TeYeHNe COOTBETCTBYHOLLETO
nepuoga BpemeHn. 3pdHeKTMBHON NPOLEHTHON CTaBKOW SABMSETCHA CTaBKa, KoTopasi ucnonb3yeTca Ans
ONCKOHTUPOBaHMA NpegnonaraeMbix OyoyLMX AeHEXHbIX BbiNfaT (BKMoYas BCE KOMUCCUU U COOpbI,
ynnayeHHble WM MNOoNyyYeHHble, SABNALWMECH HEOTbeMMEMON YacTblo 3PEEKTMBHON MPOLIEHTHON
CTaBKW, 3aTpaTbl NO CAENKe WU Apyrne BO3HArpaxaeHust UM CKUAOKW) B TEYEHUE OXMOAeMOoro cpoka
CyLLEeCTBOBaHMSA (PMHAHCOBOro 06s3aTensCTBa UM, ecriv NpMMEHUMO, B TedeHue 6onee KOpPOTKOro
cpoka [0 6anaHCoBOM CTOMMOCTM HA MOMEHT MPUHATMSA AOMTOBOr0 UHCTPYMEHTA K YYeTy.

MpekpaweHue npusHaHusl puHaHcoebIx 06siI3amenscme

pynna npekpalwiaeT npusHaBaTb (PUHAHCOBOE 00A3aTENbCTBO TOMLKO B Clyvae WCMOMHEHUs,
npekpawieHmss wunu uctedeHus cpoka obaszatensctB [pynnbl. PasHunua mexay 6anaHcoson
CTOMMOCTbIO  (PMHAHCOBOro obs3aTtenbCcTBa W ynnadyeHHow/oxugaemon K ynnate Cymmown
BO3HarpaxgeHus npusHaeTcsa B Npubbinu nnu yobiTke.

Pe3epBbl 1 ycroBHbIe 06si3aTenbLCcTBa
Pe3epebl

PesepBbl npusHatoTcs Torga, korga y [pynnbl mmetoTcss obs3aTtenbcTBa  (topyanyeckue unm
00yCroBneHHble HOpMaMu AenoBoro obopoTa), BO3HMKLIME B pe3ynbTaTe MpOLSbIX COObITUNA,
N CcyLLecTBYeT BbiCOKasi BEPOSITHOCTb TOFO, YTO MoralleHne aTmx 06s3aTenbCTB NoTpebyeT BbiObITUS
pecypcoB pynnbl, a pasmep Takux 06s3aTeNbCTB MOXET ObITb HAAEXHO OLEHEH.

Cymma, npusHaHHasi B ka4yecTBe pes3epBa, NpeacTaBnseT cobov Hanbonee TOYHYHO OLIEHKY BbIMMar,
HeobX0AMMbIX AN noralleHusl TekyLlero oba3aTenscTBa Ha OTYETHYIO AaTy, NPMHUMAas BO BHUMaHUE
PYICKM 1 HEONPEOENEHHOCTb, CBA3aHHbIE C 00s3aTenbCTBOM. Ecnn ans pacyeTta pesepBa MCMonb3yoTcs
OEHEeXHble MOTOKWU, KOTopble MOTPeOYHTCA ONs MoralleHus Tekywlero obssaTenbcTBa, 6anaHcoBOM
CTOMMOCTbLIO pe3epBa CUMTAETCS TeKyllas AUCKOHTMPOBAHHAA CTOMMOCTb TaKUX OAEHEXHbIX MOTOKOB
(B cnyyae 3HauMTenbHOro acpdekTa OT BpEMEHHOW CTOMMOCTU OEHET).
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Ecnu oxugaetcs, 4to BbINnatbl, HeoGXxoaNMbIE ANs noraweHus 06s3aTenbeTs, 6yayT YacTUYHO Unn
MONMHOCTbIO BO3MELLEHbl TPETbEN CTOPOHON, COOTBETCTBYlOLWAa nOebuTopckas 3agormKeHHOCTb
OTpaXkaeTcs B KAYECTBE aKTMBa MpU YCIOBUM BbICOKOW BEPOSITHOCTU TOro, YTO BO3MelleHne byaeT
Mony4yeHo, U Cymma akTuBa MOXeT ObiTb HaJEeXHO onpeaeneHa.

YcnoeHbie o6si3amenbcmea

YcrnoBHble o00sa3aTenbCTBa He MNPU3HAOTCA B KOHCONMAWPOBAHHOW (PUHAHCOBOW OTYETHOCTM
3a UCKIMYEHNEM crnyyaeB, koraa 06s3aTenscTBa BO3HMKAIOT B pe3yrnbTare NpuobpeTeHns KOMnaHui.

YcnoBHble 00s13aTenbCcTBa, CBA3aHHblE C HacTynneHnem onpenerneHHbIX cobbITMI, noanexar
PacCKpbITUIO 3a UCKITKOYEHNEM Clly4aeB, Korga BEPOATHOCTb OTTOKA S3KOHOMUYECKUX BbIrof B pe3dyrbTaTte
HaCTyrmJieHnAa TakKux COObITUI OLEHMBAETCA Kak MarioBepoATHadA. YCnoBHbIE aKTUBblI He nognexat
NPU3HaHMIKO, HO noaneXxat PacKpbiTUO B Cllydae, eCrnin BEePOATHOCTb NPUTOKa 3KOHOMUYECKUX BbIroa
B pe3ynbTaTte HacTynneHna onpeaneneHHbIX COObITUIM OLIEHMBAETCA KaK BbICOKas!.

PesepB No BOCCTAHOBIIEHUIO OKpYXKalolueln cpeabl

PesepB no BocCTaHOBMNEHMIO OKpYXaloLen cpedbl OTHOCUTCS, rMaBHbIM 06pa3om, K KOHcepBaLuun 1
NVMKBMAAUUN CKBaXMWH, TPyOOMPOBOAOB, NPOYMX aKTMBOB, CBA3aHHbLIX C A0ObiMen HedTn u rasa,
a Takke C pekynbTuBauumen 3emenb. PykoBoacTteo [pynnbl oLeHMBaeT 00s13aTenbCTBa, CBSA3AHHbIE
C yKasaHHbIMW 3aTpaTaMu, Ha OCHOBE NMPOBEAEHHbIX BHYTPEHHUX MHXEHEPHbIX OLEHOK, TpebosBaHun
OENCTBYIOLLIEro 3aKkoHodaTenbCTBa U NPaKTUKM KOMNaHWn HedTerasoson otpacnu. byayuime pacxogel
YYNTBIBAKOTCA MO YUCTOW AMCKOHTMPOBAHHOW CTOMMOCTM, KanuTanusmpyloTcs, U COOTBETCTBYOLLMNE
obsA3aTenbCcTBa OTpaxalwTcd B TOT MOMEHT, Korga y [pynnbl Bo3HuKalT obssatenscrBa, U WX
BENnYMHa MoxeT OblTb OLEHeHa C AOCTaTOYHOW CTEeneHbl AOCTOBEPHOCTU. YBENMYEHWE CyMMbl
pe3epBa B CBA3M C BpPeMEHHbIM (DaKTOPOM Y4YMTbIBAETCA Kak 4acTb (PMHAHCOBbLIX PacXOAoB.
O6GbeKTbl OCHOBHbIX CPeACTB, OTHOCALWMECH K OoOblde Cbipo HeddTM M rasa U CBSA3aHHble C
AEMOHTaXeM, aMOopTM3MPYIOTCA NpPOonopuuoHanbHO ob6beMy AoObluM B npedenax AoKa3aHHbIX
pa3bypeHHbIX 3anacos.

pynna oTpaxaeT Q[ONrOCPOYHYKD YacTb pesepBa MO BOCCTAHOBIIEHMIO OKpYXalowewn cpegbl
OTAENbHOW CTPOKOW B KOHCONMMOUPOBAHHOM OT4eTe O (PUHAHCOBOM MONOXeHuU. KpaTkocpouHas
YacTb OTpaXaeTcs B COCTaBE KPATKOCPOUHbIX PE3EPBOB.

Cymma pe3epBa MO BOCCTAHOBMEHWUIO OKpYXalolwen cpedbl MNepuoauyecku nepecMartpuBaeTcs
C y4eTOM AEWCTBYIOLUMX 33KOHOB M HOPMAaTMBHBLIX aKTOB, M NPU HeoBXOOMMOCTM CylUEeCcTBYoLas
oLieHKa KoppekTupyeTcs. WM3meHeHusa pasmepa OLEHOYHbIX pPacxofoB OTpaxalwTca B Buae
KOPPEKTUPOBKM pe3epBa 1 COOTBETCTBYIOLLIErO aKkTVBa.

O6s3aTenbcTBa NO BO3HarpaXxAeHUsM paboTHMKam

BosHarpaxaeHusi paGoTHMKaM, BKTloYasi pe3epB Ha HEMCMNONb30BaHHbIe OTMycKa U GOHYChI, a Takke
CTpaxoBble B3HOCbl BO BHEGHMKETHble (DOHALI B OTHOLUEHUW TPYAOBOW AEATENbHOCTU TEKYLLEero
nepvoaa, NpM3HalTCsa B Ka4eCcTBe PacxooB TOro nepuoaa, kK KOTOPOMY OHU OTHOCATCS.

lMeHCUOHHbIe nnaHbI ¢ ycmaHoOe8J1eHHbIMU 83HocamMu

KomnaHuss n ee poyepHuMe nNpeanpusaTusl, 3aperncTpuMpoBaHHble Ha TeppuTopumn Poccuiickon
depnepaumm, o0bsi3aHbl OCYLLECTBNATL B3HOCLI B lMeHcunoHHbI cdoHa Poccuiickon ®epepaummn no
yCTaHOBMNEHHOW cTaBke. OTYMCNEHMS MO MNEHCMOHHBbIM MfaHaM C YCTaHOBMEHHbLIMW B3HOCAMMU
NPOn3BOAATCH MO Mepe BbinaTbl 3apaboTHOM NnaThbl.

lMeHCUOHHbIe nnaHbI ¢ ycmaHoOe8J1IeHHbIMU 8blylamamMu

B OTHOLUEHMN NEHCUMOHHBIX MNAHOB C (PMKCMPOBAHHBLIMU BbiNNaTtamMyv CTOMMOCTb MPefoCTaBMneHus!
BbINMaT NoO NraHy onpeaensieTcsl ¢ NOMOLLb MeToAa MPOrHO3UPYEMON YCINOBHOW eAuHULbI, Npu
3TOM aKTyapHasi OLeHKa MPOBOAMUTCS EXErofHO B KOHLE OTYETHOrO nepuoda C HeMeANEeHHbIM
NpU3HaHWEM BCEX aKTyapHbIX Npubbinen nnm yoelTKOB B NPOYeM COBOKYNHOM goxoze. lNepeoueHka,
npu3HaHHasi B MPOYEeM COBOKYMHOM [0XOA€E, OTpaXaeTcs B COCTaBe HepacnpeAeneHHon npubbinm u
He MOXeT ObITb peknaccuduumposaHa B Npubbinb unu yobITok. Pacxoabl, CBsi3aHHblE C ycryramu
pabOoTHUKOB, OTHOCSALLMECS K MPOLLNbIM Nepuogam, NPU3HaTCsl B cOCTaBe Npubbinu unm yobiTka B
nepuon U3MeHeHust nNnaHa. YncTble NpoLEeHTHbIE PAacXodbl PAacCHUTBLIBAKOTCSA MyTEM AUCKOHTUPOBAaHUS
YUCTbIX 065A3aTENBCTB MO NEHCUOHHBIM MlaHaM C YCTaHOBIIEHHbLIMM BbiNiaTaMu B Havare nepuoga.
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OTpaxeHHble B KOHCONMANPOBAHHOM OTYeTE O (PMHAHCOBOM MOMOXEHUN NEHCUOHHBLIE 00sI3aTENLCTBA
npeacTaBnsitoT coboM ANCKOHTUPOBAHHYIO CTOMMOCTL 06s3aTensCTB N0 (PUKCMPOBAHHLIM BbiMfaTam,
CKOPPEKTMPOBAHHLIM Ha Hemnpu3HaHHble B MpoLUMble Nepuogbl 3aTpaTtbl Ha oOnfaTy pacxonos,
CBSI3aHHbIX C ycnyramy paboTHMKOB.

Mpoyue donzocpoyHbie 03HazpakO0eHUs1 compyOHUKaM

pynna npegocTtaBnsieT NpoyMe OONTOCPOYHblE BO3HArpaXKaeHWst CBOMM COTpyAHMKaM. Bbinnatbl
06bIYHO MpefoCcTaBnsATCS B Criydae MpogoSPKEHMST PabOTHWKOM TPyOoOBOM OEeATEeNbHOCTU B
KOMNaHuM B TeveHue onpedeneHHoro nepuoda BpemeHu. Oxupgaemble pacxodbl MO LaHHbIM
BO3HAarpaXgeHusiM  HauyucnsaTcsa B TedYeHMe Ccpoka [elcTBuMs TPYAOBOro JoroBopa C
ncrnonb3oBaHWeM MEeTOAOSOrMKN y4eTa, aHanornyHom MeToamke y4eTa NeHCMOHHbIX BO3HArpaXaeHuim
C YCTaHOBIEHHLIMU BbinnaTtamu. AKTyapHble pacxogbl M AOXOAbl, BO3HMKaOWMe B pesynbraTe
M3MEHEHWUA CTaXa W aKTyapHbIX OLEHOK, MNPM3HaKTCsA B NpubbINM unu yobiTke B nepuoa
BO3HUKHOBEHMS.

Cdenku ¢ ebinnamamu, paccyumbieaeMbIMU Ha OCHO8€e UEeHbl akuyuu

Mo caenkam ¢ AeHEXHbIMW BbiNnaTamu, paccyuTbiBa€MbiMM Ha OCHOBE LieHbl akummn, obasaTenbLcTBo
B OTHOLLEeHUn I'IpI/IO6peTeHHbIX TOBaApoOB uUnn ycnyr nepBoHadanbHO NpuU3HaeTca no CI'IpaBeJJ,J'IVIBOVI
CTOMMOCTW. Ha KOHeL, Kaxgoro OTYETHOro nepunoga OO0 noraweHunA obsizaTenbcTBa U Ha nary
norawieHunad, cnpasegimBasd CTOUMMOCTb ob6si3aTenbCTBa nepeoueHnBaeTcd, ”n nobble M3MeHeHus
CﬂpaBeﬂﬂMBOVl CTOMMOCTKM NPU3HAKTCA B ﬂpVI6bIJ'IVI nnn y6bITKe 3a nepuoa.

Bbipyuka oT peanusauum

Bblpyyka OT peanusauuv TOBapoB M YCNyr OLeHNBaeTCs Mo CrpaBeaIMBoi CTOMMOCTU NOTYy4YEHHOro
UM OXMOAEeMOro K MONy4YeHN0 BO3HArpaXaeHnst 3a BblMETOM Harnora Ha Jo0aBMneHHY0 CTOMMOCTb,
CYMM NOTeHUManbHbIX BO3BPATOB M CKMAOK, a TakkKe peanu3auuv mexagy komnaHusmu pynneil.

Bbipyyka npusHaeTcs Torga, Korga ee BenvuuMHa MoxeT ObiTb [OCTOBEepHO onpegeneHa,
CYLLECTBYET BbICOKasi BEPOSITHOCTb MOMy4YEHNUs COOTBETCTBYHOLLMX SKOHOMUYECKUX BbIFOA, a Takke
cobntogeH psg cneundndecknx ana Fpynnbl KpUTEPUEB, ONMcaHHbIX HWXe. PykoBoacteo [pynnbl
B CBOMX OLIEHKax OCHOBbLIBAETCS Ha MpeablayLieM ofnbiTe, MPUHMMAsi BO BHUMaHWe TUN nokynaTtens,
TUN onepauun, a Takke cneumduky Kaxaoro cornatleHus.

[eHexHble cpencrtea, noJjiyd4eHHble B KadeCTBe aBaHCOBbIX nnatexem ot n0|<yr|aTene17|,
He NPpU3HalTCA B COCTaBe BbIPpy4YKU, a MNPU3HAKTCA B Ka4vecTBe er,El,VITOpCKOVI 3a40JPKeHHOCTU
no nojly4eHHbIM aBaHCaM.

Peanu3sauyusi cbipol Heghmu u HeghmenpodyKkmoe

Bbipyyka oT peanusauum cbipoii HedTn 1 HedpTeNpPoaYKTOB («TOBapbl») NPU3HaeTcsa B criyyae, koraa
BbINOMHATCA CreaytoLime YCroBUs:

. prnrla nepenana nokynatesni CyweCTBEeHHble PUCKNM U BbIrogbl, CBA3aHHbIE C BllageHUeM
TOBApPOM;

o pynna Gonblue He yyacTByeT B yNpaBfieHUN B TOW CTeNeHU, KoTopas obbluHO accouumnpyeTcs
C NpaBoM COBCTBEHHOCTU, U HE KOHTPONMUPYET NPOAaHHbIE TOBapbI;

o CYyMMa BbIPYYKN MOXET ObITb OCTOBEPHO OMNpeaeneHa;

o cyulecTByeT BEPOATHOCTb TOro, 4To prnna nony4vynT 3SKOHOMUYECKue BbIrodbl, CBA3aHHbIE
CO CAernkou; n

o MOHECEHHbIE MMM OXUOaemble 3aTpaTbl, CBA3AHHbIE CO CAENKOW, MOryT ObiTb AOCTOBEPHO
onpeneneHsb..

Oka3aHue ycnye
Bbipyyka no goroeBopam okasaHusl yCnyr NpuM3HaeTcs UCXoas M3 CTENEeHN 3aBepLLIEHHOCTM AOroBopa.

Bblpy'-IKa no goroeopam C no4yacoBbiMU CTaBKkaMn N BO3MeELLEHMEM NPAMbIX pacxonoB NpuU3HaeTCcAa
Mo yCTaHOBJIEHHbIM B OOroBope CtaBkaM Mo Mepe BbINOJIHEHUA pa60T N OCyLUeCTBITIEHNA NPAMbIX
pacxonos.
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[Hozoeopbi Ha cmpoumenbcmeo

Bblpyyka COCTOMT M3 MepBOHA4anbHOW CyMMbl, yKasaHHON B [OOroBOpe, W NoGbIX WM3MEHEHWH,
BO3HMKLIMX MPU OCYLLUECTBNEHUM paboT, NMpPeTeH3Wii M MOOLLPUTENbHbIX BbINfaT B TOM Criydae,
€CJIM OHW NOBIMSIIOT Ha BbIPYYKY ¥ MOTYT BbITb 4OCTOBEPHO OLeHeHbl. Ecnin dovHaHCoBbI pesynbTaT
[OroBOpa Ha CTPOUTENLCTBO MOXET OblTb HafEeXHO paccyuTaH, Bbipyyka M pacxodbl NpU3HaloTCs
MpPONOpLMOHANIbHO CTEMEHM 3aBepLUEHHOCTM paboT Mo [OroBopy Ha OTYETHyH AaTty. 3aTpaTtbl No
[IOrOBOPY CMUCLIBAIOTCA Ha pacxodbl B TOM Mnepuoae, Korga OHW Obinv NMoHeceHbl, KpoMe Crlyyaes,
Koraa saTpaTbl NPUBOAAT K CO34AHMIO aKTMBa COrMacHo YCrnoBUsIM 40roBopa.

CTtaaunsa 3aBepLUEeHHOCTM OLEHMBAETCA HA OCHOBE aKTOB O BbINOMHEHHbIX paboTax. Ecnu pmHaHcoBbIN
pesynbTat MO AOrOBOPY Ha CTPOUTENbCTBO HE MOXET OblTb HageXHO onpedeneH, Bblpyyka
OTpaxaeTcs TONbKO B pasMepe MOHECEHHbIX pPacxOf4oB MO [OOroBopy, KoTopble € 6onbLion
BEPOATHOCTLIO ByayT Bo3meLleHbl. Oxngaembln yObITOK MO JOFOBOPY CPasy e NpusHaeTcs B CocTaBe
pacxodos.

lMpouyeHmHbI Aoxod

MpoueHTHbIe A0XOAbl PaCCUYUTLIBAKOTCA C MCMNONb3OBaHMEM meToda 3(PEEKTUBHON MNPOLIEHTHOM
cTaBku. [poueHTHbIN 4oX0A OT (PMHAHCOBLIX aKTMBOB MPU3HAETCs, KOoraa CyLecTByeT BEPOATHOCTb
TOro, YTO 3KOHOMMYECKMe Bbiroabl 6yayT nonydeHbl [pynnon, n cymmy AOXOA4a MOXHO HaAeXHO
onpenenuTb. B cnydyae obecueHeHus 3ariMa BblAaHHOrO unm gebuTtopckon 3agormkeHHocTy pynna
yMeHbllaeT ux OanaHCcoByl CTOMMOCTb OO BO3MELLaeMOW CTOMMOCTW, KOTopas onpegensiercs
Kak cymma Oyaywimx [OeHEeXHbIX MOCTYNNEeHWN, JOUCKOHTMPOBAHHbIX C  WUCMOMb30BaHWEM
3hPEKTUBHOM NPOLEHTHON CTaBKM MO (PMHAHCOBOMY MHCTPYMEHTY, M B AasfbHENLWIEM aMOpTU3npyeT
OVCKOHTMPOBaHHYI0 BENWYMHY, MpuU3HaBasi COOTBETCTBYIOLLMIA MPOLEHTHbIA Aoxod. [poueHTHble
Joxodbl Ha obecueHeHHble 3alMbl BblAaHHblE U 0EeOUTOPCKY0 3a[0IMKEHHOCTb PacCyYUThIBAKOTCA
C NpUMEHEHNEM nepBoHaYanbHOnM 3hPEKTUBHOM MPOLIEHTHOWN CTaBKM.

HAueudeHOHbIe doXx00bI

OuenaeHaHble ooxonbl NPU3HAKTCA B MOMEHT YCTaHOBIIE€HUA MNpaBa akKuuMoHepa Ha nonydveHue
BbINNaTbl.

3aTpartbl No 3anmMam

3anaTbI no 3sanmam, HenocpeacTBeHHO CBA3aHHble C r|p|/|o6peTeHV|eM, CTPOUTENBCTBOM UIN
co3gaHueM O0bbEKTOB KanuTanbHOro CTpouTenbCTBa, Ha NOAroTOBKY KOTOPLIX K 3anjiaHUMpoBaHHOMY
MCcnonb3oBaHUKD U npofaxe OOJDKHO ObITb 3arpayvyeHo 3Ha4duTelNlbHOe BpeMd, BKIHOYaAKTCA B
CTOMMOCTb TaKUX aKTUBOB OO0 TexX MNop, Mnoka OHU He 6y,EI,yT roToBbl K 3aniaHUMpoBaHHOMY
MCMNONb30OBaHUIO UMK npoaaxe. npOLleHTHbIe goxogbl, nonyyvyeHHole B pes3ynbTate BpeMeHHOro
MHBECTUPOBAHUA MOJTy4EeHHbIX 3aeMHbIX CpeaCcTB 4O MOMEHTa UX pacxXogoBaHUA Ha npwo6peTeHV|e
0ObEKTOB KanuTanbHOro CTpouTenbCTBa, BbIMUTAKOTCA U3 pacxodoB Ha npuBlied4eHne 3aeMHbIX
cpencrTs, KOTOPbIE MOTYT ObITb Kanntann3mpoBaHbl.

Bce npoyne pacxogbl Ha npuelevYeHne 3aeMHbiX CpenCTB yYMUTbIBAlOTCA B COCTaBe I'Ipl/l6blﬂl/l nnn
y6bITKa Nno Mepe X HavncrieHu4.

ApeHpa: Mpynna B kavyecTBe apeHAaTopa

ApeHfia knaccudmumpyeTcsl Kak puHaHcoBasi apeHaa, korga Mo YCroBusIM  [oroBopa Bce
CYLLECTBEHHbIE PUCKM W BbIrOAbl OT BraJieHUs nepexodsaT K apeHaaTopy. Bce ocTanbHble Buabl
apeHbl KnaccuuumpyoTcs Kak onepaumnoHHas apeHaa.

MnaTtexu No onepaunoHHON apeHae OTHOCATCS Ha pacxodbl paBHOMEPHO B TeYEHME CpOKa apeHbl,
3a WCKMNIOYEHMEM Clyyaes, Korga APYron MeTof pacnpefeneHus pacxodoB TOMHEe COOTBETCTBYET
BpeMeHHOMY pacnpenefieHnio 3KOHOMUYeCKUX BbIrog OoT apeHOoBaHHbIX akTUBOB. ApeH,qHaﬂ nnata
no [orosBopam oOMepauvoHHOW apeHabl, obycrnoBneHHas Oygywmmn cobblTUSMK, OTHOCUTCS
Ha pacxofbl N0 Mepe BO3HWKHOBEHWS.
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Hanor Ha npubbInb
Hanor Ha npubbinb BKMoYaeT B cebsi CyMMbl TEKYLLEFO U OTMOXEHHOIO Hamora.
Tekywuti Hanoa

BenuunHa Tekyllero pacxoga no Hanory Ha npubbinb onpedensieTcs € y4eTom pasmepa
Hanoroobnaraemoi npubbINK, nonydYeHHol 3a rod. Hanoroo6naraemasi npubbinb oTnMYyaeTcs
OT NpuUOLINK, OTPaKEHHOW B KOHCONMUAMPOBAHHOM OT4YeTEe O NPUOLINM UMK YBbLITKE U NpPoYeM
COBOKYMHOM [J0xofde, MOCKOMNbKYy He BKM4YaeT cTaTbW [OXO[A0B WMM PacxXofoB, noanexalux
HanoroobMNoXeHWUI0 UM BbIYETY AN Leneit HarnorooGrnoXeHns B ApyrMe oTyeTHble nepuodbl, a
TaKKe UCKM4YaeT Heobnaraemble UMM He y4duTbiBaemble ANA Lenei HanoroobrnoXeHus cTaTbu.
ObGssatenbctBa pynnbl NO Hamory Ha nNpuGbINb pPaccYMTLIBAOTCA C WUCMONb30OBaHMEM CTaBOK
Hanora, BBeAeHHbIX MOMHOCTbIO UMW B 3HAYMTENbHON CTEMEHN Ha OTHYETHYIO AaTy.

OmioxeHHbIlU Hanoa

OTNOXeHHbIA Harmor paccyuTbiBaeTcsl 6anaHCoBbIM METOAOM B OTHOLUEHWW BPEMEHHbIX pasHuL,
BO3HMKAIOLLMX MEXAY OaHHBIMW HANOroBOro y4eTa 1 AaHHbIMMW, BKIIKOYEHHBIMU B KOHCONWAMPOBaHHYHO
dmHaHcoBYlO OTYeTHOCTb. OTNOXEeHHble HanoroBble 06s3aTenbCTBa, Kak MpaBurio, OTpaXKakTcs
B OTHOWEHMN BCEX BPEMEHHbIX pasHuU, YyBEeNuuMBalLWMX Hanoroobnaraemylo npubbinb.
OTnoXeHHble Hanoroeble TPebGOBaHUA OTPaXKalTCA B OTHOLIEHUW BCEX BPEMEHHbIX pasHuL,
yMeHbLUaWMX Hanoroobnaraemyto npubbinb, C Y4€TOM BEPOATHOCTM Hanuuus B Oyayliem
Hanoroobnaraemon NpubbInu, U3 KOTOPOW MOTYT BbITb BbIYTEHbI BPEMEHHbIE Pa3HuLbl, MPUHUMAEMbIE
Ons uenen HanoroobnoXxeHus.

OTnoxeHHble HanoroBble TpebGoBaHUsi U 0653aTENbLCTBA HEe OTpaXkaloTcsl, €Cn BpeMEHHble
pasHuWLbl BO3HMKAIOT BCEACTBME NEPBOHAYaribHOroO NpU3HaHWsi akTUBOB M 00A3aTeNbCTB B pamKax
CLENOoK, KOTOPblE HE BNUSIIOT HU Ha Hanoroobnaraemyto, HU Ha GyxranTepckyto NpuUbbINb.

OTnoxeHHble HanoroBble 06513aTenbCTBa OTPaXATCA C y4eTOM HanoroobnaraembiXx BpeMEHHbIX
pasHUL, OTHOCSLUMXCS K MHBECTUMLMSIM B JOYEPHUE MPeanpusaTvs, 3a UCKIHYEHUEM TEX CIyyaes,
Koraa prnna nveet BO3MOXHOCTb KOHTPONMpOBaATb BOCCTaHOBIIEHME BpeMeHHOVI pa3Hunubl,
M CylleCTByeT BbICOKad BEpPOATHOCTb TOro, 4t1Oo AaHHad pa3Huua He 6yp,eT BOCCTaHOBJ1€eHa B
obo3pumom Oyayuiem. OTNOXeHHbIE HaNoroBble TPebOBaHUSA, CBSI3aHHbIE C TaKUMU UHBECTULIUSIMUA
n goxogamu, npusHarTCcA C y4eTOM BEPOATHOCTU NOoNydeHua B 6y,u,yu.|,eM Hanoroobnaraemom
I'Ipl/l6bIJ'II/I, D,OCTaTOHHOVI Ona  UCnosnb3oBaHUA BblHUTAeMbIX BpPEeMEeHHbIX pa3Hul, U Takoe
ncrnonb3oBaHue oxungaeTtcsa B 0603pmumMom Gyayiiem.

BanaHcoBasi CTOMMOCTb OTNOXEHHbIX HanoroBbix TpeboBaHMI NPOBEPSIETCSH Ha KaXOayl OTYETHYHO
0aTy U KOpPPEKTUPYeTCsi C Y4eTOM CTENeHW BepOosiTHOCTM TOro, YTO npegnoraraemasi Bblroga ot
peanu3aumMM OTMOXEHHOro Hamnorosoro TpeboBaHuss OygeT [fdocTtaTovyHa Anst MOSIHOTO MK
YaCTUYHOro BO3MELLEHUSI aKTMBa.

OTnoxeHHble Hanorosble TpeboBaHWsA M obsizaTensCcTBa MO Hamory Ha npubblfib paccyUTLIBAKOTCA
C WCMNomnb30BaHMEM CTaBOK Harora, BBeAEHHbIX MOSIHOCTbIO WM B 3HAYUTENbHOW CTerneHu
Ha oTdyeTHyto pgaty. OueHka OTMNOXEHHbIX HamnoroBbiXx TpeboBaHMN U 06s3aTenbCTB OTpaxaeT
Hamnorosble MNOCNEACTBUSA, KOTOpPblE MOIMYT BO3HMKHYTb B CBSI3W CO CMOCOOOM, KoTopbiM [pynna
HaMepeHa BO3MECTUTb MIN NOracuTb TEKYLLLYHO CTOMMOCTb akTUBOB M 00S3aTeNbCTB HAa OTYETHYIO AaTy.

OTnoxeHHble HanoroBble TpeboBaHMA 1 06A3aTENBCTBA NOKA3bIBAKOTCA B OTYETHOCTN CBEPHYTO, €CNn
CYLLECTBYET 3aKOHHOE MpPaBO MPOM3BECTM 3a4eT TEKYLUUX HaroroBbiX TpeboBaHUM 1 065A3aTeENbCTB,
N KOrga OHW OTHOCATCS K Hamory Ha npuobinb, B3UMAeMOMY OOHVMM M TEM K€ HamnoroBbiM OpraHoM,
n [pynna nmeeT HaMepeHUs NPOU3BECTM 3a4eT TEKYLLUX HAnoroBbix TpeboBaHu 1 00a3aTensCTB.

TekyWwnin 1 OTNOXEHHbIN HaNory NpusHatTcs B cocTaBe NpubbINM unmn yobiTka, KpOMe crny4vaes,
KOorga oHM OTHOCHTCS K CTaTbsIM, KOTOPblE MPU3HAOTCH B COCTaBe NPOYEro COBOKYMHOMO AOX0Aa Mnu
HenocpeAcTBEHHO B COCTaBe KanuTana, B 3TOM Criyyae, TeKYLWMIA U OTNOXEHHbIN Hanorn Takke
oTpa)kaloTcsl B COCTaBe NPOYEro COBOKYMHOMO AOXOAa WM HenocpeacTBEHHO B cocTaBe kanuTana,
COOTBETCTBEHHO. B Tex criyyasix, koraa TeKyLUMIn UNWN OTNOXEHHbI Harorn BO3HMKalT B pesynbTrate
npuoGpeTeHNUst KOMMaHWUiA, HanoroBbli 3PEKT OTpakaeTcsl Mpu MNepBOHaYarbHOM Yy4eTe 3TOoro
npuodpeTeHus.
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MNpuBbINb Ha aKuuo

Y  KomnaHun CylwecCcTtByroT OBa Tuna aKuun: OObIKHOBEHHbLIE W npuemunerMpoBaHHbIE.
anIBVIJ'IerVIDOBaHHbIe N 0OblKHOBEHHblE akumM KomnaHun o00nagarT OAMHAKOBLIMU npasamMu.
CooTBETCTBEHHO, npu pacyete I'IpVI6bIJ'Il/I Ha akuuio npuBunermpoBaHHble akuuun I'IpVI6aBJ'I9-|I'0TC‘i-I K
OObLIKHOBEHHbIM.

pynna packpbiBaeT uHdopmMauuo o 6a3oBov U pa3BoOgHEHHON NPUOBLINN Ha aKLMI0 MO OObIKHOBEHHbLIM
W NPUBUNETMPOBAHHBLIM aKUMsM Ha KOMOWHMpPOBaHHOW oOcHoBe. basoBas npubbine Ha akumo
paccunTbIBaeTCs NyTeMm AeneHns npubbinun nnm yobiTka, NpuHagnexalmx akLmoHepaMm MaTepUHCKON
KomnaHuu, Ha cpeoHeB3BELLUEHHOE KOMMYECTBO OOLIKHOBEHHbLIX M MPUBUNErMPOBaHHbLIX akuui B
obpalleHun B TeyeHue nepuoda, CKOPPEKTUPOBAHHOE Ha KOMMYECTBO BbIKyMMeHHbIX [pynnown
COBCTBEHHbIX aKLUu.

3.  OCHOBHbIE AONYWEHNA K UICTOYHUKUN HEONPEAOENEHHOCTU B OLIEHKAX

B npouecce NpuMeHEHNsT NOSIOXKEHNA YyYETHOW NMOAUTUKKA [pynnbl, U3MNOXeHHbIX B [NpumevaHun 2,
PYKOBOACTBO [OJDKHO AernaTb NPeAnosioXeHUsl, OLEHKA M OOMNYyLEeHUss B OTHOLIEeHUM ©anaHcoBOW
CTOMMOCTW aKTUBOB N 00s13aTENbLCTB, @ TakKe B OTHOLUEHMM CYMM LOXOAOB M pPacxodoB, KOTOpbIe
He ABMAITCA OYEBUAHLIMU M3 APYrMX UCTOYHMKOB. OUEHOYHbIE 3HAYEHUsT N NexalumMe B UX OCHOBE
aonyleHnss oOpMUPYIOTCS UCXOAs! M3 MPOLUSIOrO OnbiTa M NPOYMX (PaKTOPOB, KOTOPbIE CUMTAKOTCS
YMECTHbIMU B KOHKPETHbIX 06CcToATENBCTBaX. PakTnyeckne pedynbtaTbl MOryT OTNMYATLCA OT AaHHbIX
oueHok. OueHKM W CBSI3aHHbIE C HUMW AONYLUEHUS perynsipHo nepecmarpuaroTcs. N3meHeHus
B OLleHKax OTpaxalTca B TOM Nepuoae, B KOTOPOM OLeHKa Oblna nepecMoTpeHa, ecrnv UsMeHeHune
BMMSIET TONMbKO Ha 3TOT nepuod, Nmbo B TOM Mepuode, K KOTOPOMY OTHOCUTCS W3MEHEHMe,
1 B Oyayimux nepuogax, eCnv n3amMeHeHune BNUSIET KaK Ha TekyLlme, Tak U Ha byaylime neprogpl.

Hanbonee 3HaunTenbHble 0b6nacTy, Tpe6y+ou.|,me NPUMEHEHNA OLIEHOK U ﬂ,OI'IyLLI,eHl/Iﬂ pyKOBOACTBAa,
KacarloTCA:

. CPOKOB MOME3HOro NCMoMnb30BaHNS OCHOBHbLIX CPeaCTB;

. uHBecTuumn B bawHedTb-lNontoc;

. 3aTpar, CBSA3aHHbIX C pa3BeKon N OLLEHKON MECTOPOXAEHUA HeTN U1 rasa;
. obecueHeHNs OCHOBHbIX CPeACTB;

. pesepBa No BOCCTAHOBIEHUIO OKpYXatoLLlen cpebl;

. 00a3aTenbCTB, CBA3AHHbLIX C CyAeOHbIMM pa3bupaTtenscTeamu; 1

. HanoroobnoXeHus.

CpOKVI noJjie3HOro ucnosfib3oBaHMA OCHOBHbLIX CpeacCcTB

OueHka CpOKOB MOME3HOro WUCMOMNb30BaHWSA OCHOBHBIX CpPeACTB  SABNSETCs NpeamMeToM
NpodecCUoHanbHOro CYXXOEHUS pPYyKOBOACTBA, KOTOpoe GasupyeTca Ha OCHOBE OnbiTa
NCMoOMNb30BaHMs aHanorm4yHbix akTMBOB. [Mpu onpegeneHnn CPOKOB MOME3HON0 MCNOMb30BaHUS
aKTMBOB pyKOBOACTBO [pynnbl nNpvHMMaeT BO BHUMaHWE Takme akTopbl, Kak oOXuaaemble
o0bemMbl NPOU3BOACTBA M BENWYUHY 3anacoB, (PU3MYECKUA U MOparbHbIA (TEXHOMOrMYECKNIA)
N3HOC, a TaKkkKe BINUSHWE YCMOBMI 3KCMnyaTaunm akTMBOB. B cnyyae nameHeHusi kakoro-nnbo m3
nepeyvncrnieHHbix akTopoB MOXET NPOU3ONTU U3BMEHEHME CPOKOB aMOpTM3aLnmN akTUBOB.

OCHOBbIBasACb Ha YCIMOBMSAX JMUEH3UOHHbIX COrMalleHun M npedbigyleM onbiTe, PyKoBOACTBO
pynnbl nonaraeT, YTO CPOKM AEWCTBUS CYLLECTBYHOLLMX JIMLEH3UI Ha pa3paboTKy yrneBogopPOAHbIX
MeCTOpOXAeHWUn OyayT MpoAaneHbl C He3HauuTenbHbIMWM 3aTpaTamu. B cBA3M Cc oxugaembiM
paclnMpeHnemM CpoKoB [AENCTBUSA TNULEH3UN, aMopTu3aums pacCUMTbiBAETCA WCXOAS W3 CPOKOB
MOne3Horo MCMosb30BaHUA, BbIXOASAWMX 3a Npefenbl TEeKyWMX CPOKOB AEeNCTBUSA JMLEH3MOHHBLIX
cornatleHun.
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Ob6beKTbl OCHOBHbIX CpeacTB, OTHOCALMECS K O0Oblde Cbipon HedpTM M rasa, aMOpPTUIUPYIOTCA
npornopumoHansHo ob6bemy [ob6bluM C MCMOMNBb30BaHMEM CTaBKM amMopTU3aumn, pacCUMTaHHOW Ha
ocHoBe o0b6LWen BenuuuHbl AoKa3aHHbIX pa3bypeHHbIX 3anacoB. [pynna npoBOAUT OLIEHKY
KOMMEPYECKMX 3arnacoB Ha OCHOBe MHGOpMaLMK, NOArOTOBMAEHHON creuumanuctamm, obnagamowmmm
COOTBETCTBYHOLLEW KBanudukaunen B 06r1act NOAroTOBKM FE€OSTOTMYECKUX U TEXHUYECKUX OAaHHBIX O
pasMepe, rnybvHe 3aneraHusl, CTPYKType W KayecTBe YINeBOAOPOAHbIX MMacToB, NOAXOOALLMX
mMeTodax pa3paboTkm n koadduumeHTax HedTeoTaaum. Kommepdeckne 3anacbl onpefeneHbl Ha
OCHOBE OLEHKM OOLUX reonormyecknx 3anacoB HedTU M rasa, KoaEUUUEHTOB M3BMEYEHUS U
OyaoyLwmnx LeH Ha cbipbe.

Mo mepe n3aMeHeHUs1 3KOHOMUYECKMX MPOrHO30B, @ TakKe Mo Mepe MOonyyYyeHUs OOMNOMNHUTENBHON
reosiormyeckon nHpopmaumm B xoge paspaboTkm MECTOPOXKAEHUN, OLEHKA BEMNYMHbI N3BMEKAEMbIX
3anacoB MOXeT MEHATbCHA. TakMe WM3MEeHeHWst MOryT MOBMMATb Ha (PMHAHCOBOE MNOMOXEHue wu
pe3ynbTaTtbl 4edaTensHoCcTM [pynnbl, 8 UMEHHO:

. BanaHcoBas CTOMMOCTb aKTMBOB, CBSI3aHHbIX C pa3BedKoN U OLEHKOW, U OCHOBHbIX CPEACTB,
CBsi3aHHbIX C A00blYert HedhTK 1 rasa, MOXET U3MEHUTLCS B pe3yrbTaTe NepeoLeHKN BENNYUHDI
OyayLUMX AeHEXHbIX NOTOKOB;

. Pacxogbl Ha amopTU3aL Mo, OTpaXkaemble B cocTaBe NpuUobLINKN Unu yobITka, MOTYT U3MEHSATLCS
B pesynbTaTe M3MEHEHUsI CTaBkM amMopTu3auMu, paccuMTaHHOW NpPoMopuUMOHAaNbHO obbemy
A00blYM, Unn B pesyrbTaTe U3MEHEHWUsI CpoKa NOJSIE3HOTO MCNONb30BaHUS aMOPTU3MPYEMbIX
aKTUBOB;

. BennuuHa 06513aTenbCTB MO  BOCCTAHOBIEHWMIO OKpYXalLWen cpedbl MOXET W3MEHUTbCS,
B pe3ynbTaTe BMUSIHUS U3MEHEHWI B OLIEHKE 3anacoB Ha npeanoraraemble CPOKM OCYLLECTBIEHNS
MEpPONPUSATUIA MO BOCCTAHOBMEHMIO OKPYXKatoLLel cpeabl 1 CBA3aHHbIX C HUMW PacXooB;

L] an/I3HaHI/Ie N OouUueHKa OTI/OXEeHHbIX HalnoroBbiX akKTUBOB MOXET UIMEHATbCA B pe3ylnbTaTte
M3MEHEHNIN B OLleHKaxX BO3MOXHOCTU MCMNONb30BaHMs AaHHbIX aKTUBOB.

AMOpTI/I3aLLI/IOHHbIe oTyMucneHna no npoYmm OCHOBHbIM cCpeAcTBaM pacCHUTbIBAKOTCA TNIMHENHbIM
MeTogoM B Te4YeHume CpokKa nMnoJie3HOro wuncnoJjib3oBaHUA aKTMBOB. PYKOBOLI,CTBO perynapHo,
NO COCTOAHUIO HA KOHEL KaXXaoro OT4eTHOro nepuoaa, nposepsAeT npaBUIibHOCTb MPUMEHAEMbIX
CPOKOB MOJ1€3HOro UCnoJyib3oBaHUA akTUBOB, MCXOOA U3 TEKYLLEro TeXHM4YEeCKOro COCTOAHNA akTUBOB
n oXxXugaemoro nepumoga, B Te4YeHMEe KOTOPOro OHU 6yﬂ,yT NMPUHOCUTb 3KOHOMUYECKUE BbIroabl
prrlne, a Takke NX 0CTaTovyHOM CTOMMOCTH.

UHBecTnuuna B bawHedTb-Montoc

pynna Bnageet 74.9% akuun B bawHedTb-MNontoce, onepatope Ha mecTopoxaeHun M. P. Tpebca
n A. Tutoea. o mas 2014 ropa [pynna nonarana, YTo UMeNWMECA Yy Hee MOMHOMOYUA U
nonHomouusa Bnagensua 25.1% akumn NnpuBOAAT K COBMECTHOMY KOHTPOMO Had npeanpuatuem, u,
COOTBETCTBEHHO, NMPUMEHSINa METOA A40SIEBOr0 y4acTuUs K COBMECTHOMY NPeanpusaTuIo.

23 mas 2014 roga 6bino JOCTUrHYTO corfnaweHve o6 M3MeHeHMW [OoroBopa  YYaCTHUKOB,
perynupylowiero ornpegeneHHble MONOXEHU MO  ynpaBneHuio (UHAHCOBOM M onepalyoHHOWN
AeartenbHocTbio bawHedTb-MNontoca. Nocne nepecmoTpa AOroBopa pyKoBOACTBO OLIEHUIO CTeneHb
CBOUX MOSMTHOMOYUA U MNPULLMO K 3aKMiYeHWo, YTO C AaTbl BHECEHUS W3MEHEeHWA B [0rosop
Y4aCTHUKOB N B TeYeHWe roga umeeT KOHTporb Hag BawHedTb-MNontocom, Tak Kak MMeeT npaso Ha
nomny4yeHne nepemMeHHbiXx OOXOAOB OT y4yacTus B OObeKTe MHBECTMUMA W UMeeT BO3MOXHOCTb
ncnonb3oBaTb CBOM MOSIHOMOYMSA B OTHOLIEHUA WHBECTULMW, C LENbl OKa3aHus BRUAHWUS Ha
BEMMYMHY NEPEMEHHOro Joxoaa MHBecTopa.
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3aTpartbl, CBA3aHHbIe C pa3BeAKoON U OLEHKOW MecTopoXAeHUn Hed)TU U rasa

Mpy NpUMEHEeHUN y4eTHOM NONUTUKM [pynnbl B OTHOLLIEHMM y4YeTa 3aTpaT, CBA3aHHbIX C pa3Beakon u
OLIEHKOW MECTOPOXAEHUN HedpTM M rasa, TpebyeTcsi MCnonb3oBaHWe AONYLWEHUA B OTHOLUEHUU
BEPOSATHOCTW MOMy4YEeHUS 3KOHOMUYECKMX BbIro4 OT Oyaylien pa3paboTkm v peanusaumm AaHHbIX
MECTOPOXAEHUN, a TakKke B OTHOLUEHMW TOro AOCTUIMN NN TeofioropasBefoyvHble MeponpuUsiTus
TakowW CTaguu, Ha KOTOPOW BO3MOXHO C LOCTATOYHOW CTEMEHbI YBEPEHHOCTU OLEHUTb Hanuuune
Ha MECTOPOXAEHUN KOMMEpPYECKNX 3anacoB. B npouecce npMMeHeHUs NONUTUKK NO KanuTanuM3aumm
3aTpaT, pyKOBOACTBO NPOBOAUT PS4 OLEHOK W NPeanonoXeHU B OTHOLEHUN Byayuimx cobbiTuii n
06CTOATENBCTB, B YACTHOCTM, B OTHOLUEHUW YCTAHOBMEHMSI 3KOHOMWYECKOW LenecoobpasHocTu
Hayana NPOMBbILLMIEHHON 3KChnyaTauum MecTopoxaeHun. MNMNoaobHble OUEHKM U JonyLeHus MOryT
N3MEHATLCA MO Mepe MOsIBMEeHUs HOBOW MHGopmauuun. B cnyyae, ecnu nocne Toro kak 3aTtpaTbl,
CBsiI3aHHblE C pa3BeaKkoM WM OLEHKOW MeCTOpOXAeHusi, Obinu KanuTanuanmpoBaHbl, MOSBMSETCS
WHpopMaunss 0 TOM, YTO BO3MELLEHME [aHHbIX 3aTpaT ManoBEpPOSATHO, COOTBETCTBYOLLAsA CymMMa
paHee KanuTanuM3MpoBaHHLIX 3aTpaT oTpakaeTcsa B COCTaBe MpUObLINM Unn yobITka B TOM OTYETHOM
nepuoae, B KOTOPOM AaHHasi HopMaumsi ctana AoCTynHa.

Ob6ecueHeHMe OCHOBHbIX CpeaAcTB

Ha koHel kaxgoro oT4yeTHOro nepuoga 6GanaHcoBas CTOMMOCTb OCHOBHbIX cpeacTs [pynnbl
aHanu3npyeTcsa Ha NPeaMEeT BbISIBNIEHUS MPU3HAKOB, CBUAETENbCTBYIOLWMNX O Hanuyum obecLeHeHns
aktTuBoB. [Mpu onpeneneHnn nNpuU3HakoB OBECLIEHEHUS aKTMBbI, HE FeHepupYyHoLLME He3aBUCKMble
OEHEXHble MOTOKU, OTHOCATCS K COOTBETCTBYIOLLEN edVHULE, TEHEPUPYIOLLEN AEHEXHbIe MOTOKMU.
PykoBoACTBO HEU3BEXHO MpUMEHsIeT CYOBLEKTUBHOE CYXOEHWEe TMpU OTHECEeHWM aKTUBOB,
He reHepupYyHLLIMX HE3aBUCUMbIE AEHEXHbIE MOTOKWU, K COOTBETCTBYHOLLIMM reHepUpPYHOLLIMM eanHuLamMm,
a Takke MNpu OLIEHKE CPOKOB U BEMMYMHBI COOTBETCTBYIOLLUX AEHEXHbIX NMOTOKOB B pamKax pacuyeTa
LEHHOCTU ucrorb3oBaHus akTuea. [Mpu onpegeneHnM LEHHOCTU UCMONb30BaHUS akTWMBa, OLEeHKa
Oyoywmnx OEHEXHbIX NOTOKOB MPOM3BOAUTCH HAa OCHOBaHUWM Hamboree MO3OHWUX AaHHbIX, KOTopble
copepxatcs B 6lomkeTax oTAenbHbIX GU3HEC eaUHNLL, FTeHEPUPYIOLLIMX AeHEXHbIE MOTOKN.

PesepB No BOCCTAHOBIIEHUIO OKpYXKaloluel cpeabl

JesitenbHocTb Mpynnbl No gobblye HedTV U rasa perynupyeTcs pasnuyHbIMU 3akoHaMu 06 oxpaHe
oKpyXatolleln cpefbl. [pynna oueHWBaeT cBou 006si3aTenbCTBa MO OXpaHe OKpyKawollein cpenbl,
OCHOBbIBasiCb Ha MOHUMaHUN PYKOBOACTBOM CYLLECTBYIOLLUMX NPABOBLIX TPeOOBaHWUI B pasnnyHbIX
IOPUCAMKLMAX, YCIOBUMA NMLEH3NOHHBIX COMMalleHUA Y BHYTPEHHMX TEXHUYECKUX oueHoK. OueHka
pe3epBa NPOU3BOAUTCSA HA OCHOBE YMCTOW MPUBEAEHHON CTOMMOCTU PaCcXOA0B MO BOCCTAHOBIEHNIO
OKpy>KatoLLel cpefbl cpa3sy e Mocne Toro, kak BO3HUKaeT 06513aTenbCcTBO. PaKkTUYECKM MOHECEHHbIE
B OyayLLem pacxofbl MOTyT CYLLECTBEHHO OTNNYaTLCS OT 3anfaHMpoBaHHbIX. KpoMe Toro, BO3MOXHbIE
M3MEHEHMSI B 3aKOHaX MW 3JKOMOrMYECKMX HopMax B Oyayllem, B OLEHKE Cpoka MOJIe3HOro
MCNonNb30BaHWUA 3anacoB HETU U rasa U CTaBKU AUCKOHTUPOBAHWS MOTYT MOBMNMSATL Ha GanaHcoByo
CTOMMOCTb [JaHHOro pe3epea.

O6s3aTenbCcTBa, CBA3aHHbIE C Cy.qe6HblMVI pa36upaTeanTBaMM

CynebHble pasbupaTenbCcTBa B OTHOLWEHWM [pynnbl, KacaroLlmMecss LUIMPOKOro CreKTpa BOMpOCOB,
HaxodaTcs Ha paccMoTpeHuuM B cydax. [lepuogmyecku cTaTyc  Kaxgoro  3HavuTernbHOro
pa3bupaTenbCcTBa nepecMaTpuMBaeTCcs [Afsi OLEHKU noTeHumanbHoro MHaHCOBOrO pwucka Ans
Ipynnbl. Mpynna npusHaeT pe3epBbl B OTHOLIEHWM HeyperynupoBaHHbIX pa3bupatenbcTs, Korga
CyLLeCTBYeT BbICOKasi BEPOATHOCTb HebGnaronpmATHOro ncxoda v korga cymMma ybbiTka MoXeT OblTb
AOCTOBEPHO onpegeneHa. B cBaA3n ¢ npucyLlen HeonpeaeneHHOCTbIO pesynbTata pasbupaTenscrs,
OKOHYaTernbHble YObITKM WnM pakTMyeckad CTOMMOCTb YpPErynmpoBaHUS MOTYT CyLLEeCTBEHHO
oTnuyaTbCs OT MpedBapuTenbHbiX OUEHOK. Pe3epB ocHoOBbIBaeTcd Ha Haubonee nofHON
NMHopmaLmn, OOCTYMHOW B KOHKPETHLIN MOMEHT BpeMeHU. Kak TONMbKo NosBrseTcs JOMONHUTENbHas
nHdOpMaLus, NoTeHLMansLHoe 0643aTenbCTBO, OTHOCSILLEECS K UCKaM 1 cyaebHbIM pasbupaTtenscream,
nepecMaTpmBaeTcs U, Npyu HeobXOoOMMOCTW, OLEHKa KOppeKTMpyeTcs. Takom nepecMoTp B OLEHKax
MOXeT OKa3aTb CyLleCTBEHHOe BNMAHWE Ha Oyaylumne pesynbTaTtbl [pynnbi.
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Hanoroo6noxeHue

3HauutenbHas crTeneHb MNpodeCcCnoHanbHOro CyXaeHusa Heobxoouma Ans OUEeHKM pesepBa
no Hanoram. CyulecTByeT 3HauuTeNbHOE YUCMO COENOK M pacyeToB, MO KOTOPbIM pasmMep
OKOHYaTEeNbHOro HanoroBoro obs3atenscTBa He MOXET ObITb onpeAeneH ¢ A4OCTaTOYHOW CTENeHbIo
yBepeHHoCcTWU. [pynna npu3HaeT ob6s3aTenbCTBa MO Hamoram, KOTOpble€ MOryT BO3HMKHYTb MO
pesynbTaTaM HarnoroBbiX MNPOBEPOK, Ha OCHOBE OUEHKM MOTeHUManbHbIX AOMOMHUTENbHbIX
HanoroBbIx 06513aTeNbLCTB.

B cnyyae ecnu UTOroBbI pe3ynbTaT HauYUCIEHUs Hanora OyaeT oTnMyaTbCsi OT MepBOHaYanbHO
OTPaXeHHbIX CyMM, AaHHasi pasHMua OKaxeT BIMsSIHME Ha CyMMy o0si3aTenbCTB MO Hanoram
B Nnepuoge, B KOTOPOM OHa ByaeT BbisiBNeHa.

BanaHcoBas CTOMMOCTb OTMOXEHHbIX HANOroBbliXx TPEOOBaHN OLEHUMBAETCH Ha KaXKAYH OTYETHYIO
0aTy U yMeHbLLaeTCsd MO Mepe CHMXEHUS BEepPOSTHOCTM Toro, 4To B Oyayuwiem BygeT nonydeHa
Hanoroobnaraemas npubbinb, AOCTATOMHAsA AN MOSHOrO UMM YaCTUYHOTO MOKPLITUS OTIIOXKEHHOTO
HanoroBoro TpeboBaHus. OueHka Takon BEpOATHOCTW MpeaycMaTpmBaeT UCMOfb30BaHWE CyXAeHWs
PYKOBOACTBA B OTHOLUEHWM OXWAAEMbIX pes3ynbTatoB AedAtenbHocTn [pynnbl. [Mpu  oueHke
BEPOSATHOCTM YYMTbLIBAKOTCA pasnuyHble akTtopbl, B TOM u4uCfe OnepauuoHHble pe3ynbTaTthl
AesAtenbHOCTM [pynnbl B NpegblayLLmnx OTYETHBIX nepuodax, busHec-nnaH Mpynnbl, CPOKU BO3MOXHOIO
NCNOMb30BaHUS1 YObITKOB MPOLUNbIX fIeT ANS Lenen HaroroobsioXeHWs W cTpaTerMm HanoroBoro
nnaHvpoBanus. Ecnn daktnyeckne pesdynbTtatbl ByayT OTNMYaTLCA OT NPOU3BEAEHHbLIX OLLEHOK, Unn
3TW OLUEHKN MOOBEPrHYTCA KOPPEKTMPOBKE B OyayLuMX nepuopax, 3TO MOXET OKasaTb HeraTMBHOE
BMMsAHME Ha DMHAHCOBOE MONIOXKEHWEe, pesynbTaTbhl OEATENbHOCTU U ABWXKEHNE OEHEeXHbIX CpeacTB
pynnbi.
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4.

NPUOBPETEHUSA KOMMAHUIA

000 «bypHedTeras»

26 mapta 2014 ropga 'pynna npuobpena 100% Haxopswmxca B obpalieHun [onen B yCTaBHOM
kanutane bypHedTerasa, koMnaHuu, KOTOpas 3aHUMaETCs pa3BedKkon M J00blMen cbipon HedTn
B TtomeHckon obnacTtn Poccuiickon denepauym, 3a COBOKYNHOE AEHEXHOe BO3HArpaXkaeHue B pasmepe
35,953 wmnH. pybnen. [NpuobpeteHne bBypHedTerasa ocylecTBNeHO B pamMKax peanusaumm
ctpatermn [pynnbl No pasBuTUIO cermeHTa «[loObluay», KoTopasi 3aknio4yaeTcs B yBenvMveHuu
pecypcHon 6asbl pynnbl nyTem npuobpeTeHnst akTMBOB CO 3HAYMTENbHbIM MPOM3BOACTBEHHbLIM
noTeHUnanom.

Ha paty npuobpeTeHusi crnpaBeanuBasi CTOMMOCTb WAEHTUMMLMPYEMbIX aKTMBOB M 00s13aTenbCTB
BypHedTerasa 6bina npeacraeneHa crieayowmm o6pasoMm:

CnpaBeanuBas
CTOMMOCTb
Ha paTty
npuobpeTteHns
AKTUBbI

OcHoBHble cpeacTBa 41,784
ABaHCbI Ha NpnobpeTeHne OCHOBHbLIX CPEACTB 526
3anachl 293
ToproBasi n npoyasi oebuTopckas 3af0MmMKEHHOCTb 142
ABaHCbI BblaHHbIe U pacxofbl OyayLimMx nepuogos 110
[poyne Hanorn K BO3MeLLEHMIO 107
[leHexHble cpeacTBa M NX SKBMBANEHThI 208
[Mpoune akTmBbI 42
43,212

OBA3ATEINIbCTBA
OTnoxeHHble Hanoroeble obs13aTenscTBa (5,516)
ToproBas 1 npoyasi KpeanTopckasi 3a40MKEHHOCTb (691)
ABaHCbI MONy4YeHHbIE (185)
Mpoune HanoroBble 06s3aTenbCTBA (478)
3anmbl 1 KpeauTbl (363)
Mpoune obsizatenbcTBa (26)
(7,259)
CnpaBepnuBasi CTOUMOCTb NPMOBPETEHHbIX YNCTbIX aKTUBOB 35,953
[leHeXxxHOoe BOo3HarpaxaeHue 35,953

MpeBblleHne CTOUMOCTH NpuobpeTeHUs Hag aonen Mpynnbl B cnpaBeannBon
CTOMMOCTU NPUOGPETEHHbIX YUCTLIX aKTUBOB -

YuctbIin OTTOK AEHEXHbIX CPeACTB B CBA3M C NpuobpeTeHnemM
[leHexxHoe BO3HarpaxaeHue 35,953

Cymma nprobpeTeHHbIX EHEXHBLIX CPEACTB U UX 3KBMBANEHTOB (208)
MTOro YncTbin OTTOK AeHEeXHbIX CPeACTB B CBA3U C NPUOGpeTeHMEM 35,745

Bbipyuka, npmbbinb 4o HanoroobrnoxeHus 1 ynuctas npubebinb BypHedTerasa ¢ Aatbl NpnobpeTeHus
0o 31 pekabps 2014 roga coctaunu 8,352 MnH. pybnen, 198 mMnH. pyonern n 137 mnH. pybnen,
COOTBETCTBEHHO.

durHaHcoBbIE pesynbTaTthbl I'pynnbl, ecnn Obl np|/|o6peTeHme npoun3owyio B Havane roja,

3akoHumBLIerocs 31 pekabps 2014 ropa, He packpbiBaloTcs, Tak kKak bypHedTeras go gathbl
npuobpeTteHus [Mpynnon He NnoaroTaBnuean PMHaHCOBYHO OTYETHOCTL B cooTBeTcTBUM ¢ MCOO.
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000 «bawHedTb-Monoc»

Oo 23 mas 2014 ropga BbawHedTb-Montoc sBnsanca coBMECTHOM OeATenbHOCTblo KomnaHuu u
OAO «JTYKOWUI», cosgaHHOW C uenbio paspaboTkm mectopoxaeHun um. P. Tpebca u A. Tutosa.
Komnanus Bnageet 74.9% ponen B yctaBHOM kanutane bawHedtb-MNontoca.

23 mas 2014 roga Komnanusi n1 OAO «JTYKOWJT» BHECHM M3MEHeHMs B [OrOBOP Y4aCTHWKOB,
B pesynbTaTe 4Yero KOHTPOSb Hag OnepauuoHHOW M (pMHaAHCOBOM AesATenbHOCTbi balwHedTb-
Montoca nepeluen k KomnaHumu.

Ha paTy npuobpeTeHusi KOHTPOMs chpaBedsiBasi CTOMMOCTb WAEHTUMUUMPYEMbIX aKTMBOB U
o6si3aTenbeTB balwHedTb-MNontoca Gbina NnpeacTaeneHa crnegyrowmnm obpasom:

CnpaBegnuBas
CTOUMOCTb
Ha paty
__NpnobpeTeHus
AKTUBbI
OcHoBHble cpeacTea 11,644
ABaHCbI Ha NpnobpeTeHne OCHOBHbIX CPeACTB 46
3anachl 846
ToproBasi u npoyasi oebuTtopckas 3a40IMKEHHOCTb 15,436
ABaHCbI BblAaHHble U pacxobl OyayLwmx nepnoaos 412
[poyne Hanorn K BO3MeLLEHMIO 2,351
[eHexHble cpeacTBa 1 UX SKBUBANEHTHI 11
[poyne akTnBbI 2
30,748
OBA3ATEJIbCTBA
ToproBas 1 npoyasi KpeanTopckasi 3aJ40MKEHHOCTb (4,606)
ABaHCbI MONy4YeHHbIe a7)
Mpoune Hanorosble oBsizaTenscTea (2,232)
3anmebl, nonyyeHHsle oT OAO «JTYKOWUI» n OAO AHK «BbaluHedTb» (23,334)
OTnoxeHHble Hanoroeble 0bsi3aTenscTBa (386)
Mpoune obsizatenbcTBa (67)
(30,642)
CnpaBepnuBasi CTOUMOCTb NPMOOPETEHHbIX YNCTbIX aKTUBOB 106
CnpaBepnuBasi CTOUMOCTb paHee NpuHagnexaBLlel 4o B COBMECTHOM
OeATenbHOCTH, 32 BbIYeTOM 3alMOB, BbiAaHHbIX FPynnon 1 yuntbiBaemMbIX
B KayecTBe A0MNONIHUTENbLHOrro BKNaga B COBMECTHYIO efiTeNIbHOCTb 451
HekoHTponupylowme gonv BnageHns, oLueHeHHbIe No Aore B cnpaBeanivBon
CTOMMOCTMU YUCTbIX aKTUBOB 27
MpeBbIWeHue cTonMocTy NpuobpeTeHns Haa aonen Mpynnbi B cnpaBeanuBomn
CTOMMOCTU NMPUOBPETEHHbLIX YUCTbIX aKTUBOB, NPU3HaHHOE B cocTaBe Mpounx
ornepauuoHHbLIX pacxonoB, HETTO 372
YucTbiN NPUTOK AEeHEXHbIX CPeACTB B CBA3U C NpuobpeTteHnem
CyMMa NpuobpeTeHHbIX AEHEXHbIX CPEACTB M UX 3KBMBASIEHTOB 11
NTOro YncTbI NPUTOK AeHEeXHbIX CPeACTB B CBA3U C NpuobpeTeHnem 11

B pesynbTaTe koHconuaauuu bawHedTb-Montoca 3anMel, BoligaHHble 'pynnon bawHedTb-Montocy,
B cymme 17,380 mriH. pybner no cocTosiHWIo Ha gaTy npuobpeTeHns, paHee npeacTaBrieHHble, Kak
OONOSMHUTENbHBIA BKMNa4 B COBMECTHYK OEATENbHOCTb, ObiMM UCKIHOYEHBI Kak BHYTPUIPYNMNoBbie
ocTaTKu.

Bbipyyka, yObITOK [0 HanoroobnoxeHws W 4ucTbii  yObiITok BawHedTb-MNontoca ¢ gatwl
nprobpeTtennst go 31 pekabpsi 2014 roga coctaBunu 9,350 mnH. pybnew, 2,631 mMnH. pybnen u
2,091 mnH. pybnew, COOTBETCTBEHHO.

Ecrnun 6bl nprobpeTeHre NponsoLso B Havane roga, 3akoHumnsLlerocs 31 gekabps 2014 roga, Beipyyka
pynnbl cocTaBuna obl 638,884 MnH. pybnen, npubbinb 3a rog coctasuna obl 43,056 MrH. pyonen.
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Fpynna OnTtaH

B uione un asrycte 2014 roga bawHedTb 3aknioumnna psa oroBopos Ha npuobpeTteHne 100% ponen
B NATWU IOPUMAMYECKUX NUUAX, KOTOpble BnagetT 91 3anpaBovyHOW CTaHUMEWN, AEWCTBOBABLUUX MO
6peHaoom «OntaH» (manee «[pynna OnTaH») M 11 3eMenbHbIMU y4acTkamu, PacronOXeHHbIMM
B 12 pernoHax Poccuiickon ®enepaunu, 3a obuiee geHexHoe Bo3HarpaxaeHue 7,715 mnH. pybnen.
Mpnobpetenune pynnbl OnTaH OCyLIECTBNEHO B pamKax peanusauum ctpaTterum bawHedTn no
pacLMpeHnto COBCTBEHHOW PO3HUYHOM ceTu. 3anpaBoyHble cTaHuum [pynnsl OnTaH HaxogaTcs B
NMPUOPUTETHBIX pernoHax, reorpaduydeckn O6nu3kMX K HedTenepepabaTbiBalOWEMY KOMMSIEKCY
"pynnbl B Ydoe.

Ha paty nprnobGpeTeHuss cnpaBennuBas CTOMMOCTb WMAEHTUULMPYEMBbIX akTMBOB U 06A3aTenbCTB
Mpynnel OnTaH 6bina npeacraBneHa criegyloLwmmM obpasom:

CnpaBeanuBas
CTOMMOCTb
Ha paty
__NpuoGpeTeHus
AKTUBbI
OcHoBHble cpeacTea 10,210
HemaTepuanbHble akTuBbI 277
[poyne akTnBbI 105
10,592
OBA3ATEINIbCTBA
OTnoxeHHble Hanoroeble 0bsi3aTenscTBa (1,848)
3anmbl 1 KpeauTbl (949)
Mpoune obsasarenbcTBa (80)
(2,877)
CnpaBepnuBasi CTOUMOCTb NPUOOPETEHHbIX YACTbIX aKTUBOB 7,715
[JeHexXHOe BO3HarpaxageHue 7,715
MpeBbIWeHne cTonMocTy NpnobpeTeHnsa Haag aonen Mpynnbl B cnpaBeannBomn
CTOMMOCTU NMPUOBPETEHHbLIX YUCTbIX aKTUBOB -
YuctbINn OTTOK AEHEXHbIX CPeACTB B CBA3M C NpuobpeTeHnemM
[eHexHoe Bo3HarpaxageHve 7,715
Cymma nprobpeTeHHbIX AEHEXHbBIX CPEACTB U UX 3KBUBANEHTOB (8)
UTOro YncTbin OTTOK AeHeXHbIX CPeaACTB B CBA3U C NpMoGpeTeHMeM 7,707

MpuobpeTeHHasi ceTb 3anpaBOYHbIX CTaHUMA wucnonb3yeTcs KomnaHuven [Ans  OcyllecTBReHUs
PO3HUYHOW peanu3aumm W, B CBA3M C 3TUM, Bblpydka W npubbinb Mpynnbl OnTtaH He okasanu
CYLLIECTBEHHOIO BIUSIHUSA HA PMHAHCOBbIE pe3ynbTaThbl [pynnbi.

®PuHaHcoBble pe3ynbTatbl [pynnbl, ecnu Obl NpMOOpeTeHWe NpoM3OWO B Hayane roaa,
3akoHumBLleroca 31 gekabps 2014 roga, He packpbiBawTcs, Tak kak [pynna OnTtaH go pathbl
nprobpeTeHus [Mpynnon He NnogrotaBnmeana UHaHCOBYH OTYETHOCTb B cooTBeTCcTBUM ¢ MCPO.

OAO «O6begunHeHHas HepTexMmMnyeckass KOMNaHUsI»

17 ceHTabpa 2013 roma [pynna nognucana cornaweHune o npogaxe 98% akumm B
OAO «ObbeanHeHHas HedpTexnmmnyeckasa komnaHus» (ganee «OHK») Cucteme 3a obLiee aeHexHoe
Bo3HarpaxgeHne 6,200 mnH. pybnen (Mpumedanme 20) ¢ paccpouykor onnaTtel Ha OOWH rog.
OHK saBnsetcsa ynpaendowen KoMnaHven HedTexMMmyeckux aktueoB [pynnbl, Bko4vas
OAQ «YdaoprcnHtes» (ganee «Ycdaoprcuntes»). 24 ceHTabpss 2014 roga gaHHOe cornaileHve
ObINo aHHYNMpoBaHo, U 'pynna BHOBbL Nosy4umna KoHTponb Hag OHK.

O6e TpaH3akumMM coBeplianncb nopg OOLWMM KOHTPONEM, MO3TOMY akTMBbl U 00si3aTenbCTBa
YYnTbIBAOTCA MO WCTOpUYeckon OamaHcoBOoWm cToMmocTW. B pesynbtate aHHynvMpoBaHWUs
cornaweHns o npogaxe [pynna npusHana goxog oT npuobpeteHuns B pasmepe 7,575 mnH. pybnewn,
3a BblYETOM OTHOCSILLIEroc K JaHHOMW onepauuy Hanora Ha npubbine B pa3mepe 831 mnH. pybnewn
B cocTaBe [06aBOYHOrO KamuTana B KOHCONMMAMPOBAHHOM OT4yeTe 06 M3MEHeHusX B Kanutane,
KOTOpbI 0bpa3oBarcs B pe3ynbTare onepauuy ¢ KOHTPONMPYIOLLMM akumoHepom [pynnbl.
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Pe3ynbTaTbl AaHHOW onepauuu NpeacTaBreHbl HUXe:

AKTUBbI

OcHoBHble cpeacTea*

HemaTepuanbHble akTUBbI

MHBECTMLMM B COBMECTHYIO AEATENbHOCTb
3anacsl

Toproeasi 1 npoyasi 4ebuTopckasn 3a40MKEHHOCTb
ABaHCbI BbldaHHbIE U pacxoabl OyayLimMx nepuogos
Hanoru k Bo3mMeLeHnio

duHaHCOBbIE aKTUBBI

[leHexHble cpeacTBa U NX SKBMBANEHTbI

[Mpoune akTmBbI

OBA3ATENBbCTBA
OTnoXeHHble Hanoroeble 0b6s13aTeNbCTBA
Toproeasi 1 npoyasi KpeanTopckast 3a40/MKEHHOCTb

ABaHCbI Nosy4YeHHble
Mpoune oGsizaTenbCcTBa

anOGpeTEHHbIe YUCTble aKTUBbI
HEKOHTDOHVIpyPOLLI,VIe Aonuv snaaeHuna

Pacxopa no Hanory Ha npubbinb, NpU3HaHHbIN B cBA3M ¢ npuobpeTeHnem OHK
BosHarpaxaeHue, nony4yeHHoe oT BbiobiTuA OHK

Doxoa ot npuobpeTteHna OHK

Yucrbin NMPUTOK AeHEeXHbIX cpeacTB B CBA3U C npuoﬁpeTeHMeM
Cymma I'IpVIOGpeTeHHbIX AEHEXHbIX cpeacTB N X 3KBMBAINIEHTOB

NTOro 4ncTbin NPUTOK AEeHEXHbIX CPeACTB B CBA3U C NpuobpeTeHnem

BanaHcoBas
CTOMMOCTb
Ha paTty

npuo6peTeHns

13,441
207
506

1,973
666
542

1,079

1,240

3,572

88

23,314

(1,468)
(2,361)
(438)
(236)
(4,503)

18,811
(4,205)

14,606
(831)
(6,200)

7,575

3,572

3,572

Bblpyyka, npubbinb 40 HanoroobrnoxeHns u uyuctas npubbinb OHK ¢ pgatbl npuoGpeTeHus go
31 pekabpsi 2014 roga coctaBunu 9,448 mnH. pybnen, 1,581 mnH. pybnen n 748 mnH. pybnen,

COOTBETCTBEHHO.

Ecnu 6bl nprvobpeTeHne npous3owno B Havyane roga, 3akoHuymBwerocs 31 gekabps 2014 roga,

Bblpydyka [pynnbl coctaBuna 6bl 657,501 wmnH. pybnen, npubbinb 3a

43,953 mrH. pybnen.

rog coctaBuna Obl

*OCHOBHble cpefcTBa NpeAcTaBreHbl 3a BbIMETOM HaKOMMeHHON amopTusauum B paamepe 11,696 mnH. pybnen.
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000 «AKTAH»

2 pekabpsa 2014 roga pynna npuobpena 100% ponto BrageHns B OOO «AKTAH» (panee
«AKTAH») 3a obuwee aeHexHoe Bo3HarpaxgeHue 1,191 mnH. pybnen. AKTAH ocyuwecTtensaet
peanu3aunio HedTenpoaykToB B Camapckon obnactu Yepes ceTb, COCTOSALLYI0 U3 17 3anpaBO4YHbIX
cTaHumi. B pesynbTate npuobpeTteHuns pynna KoOHCONMAMpoBana OCHOBHbIE CPEACTBA B pasmepe
1,320 MnH. pybnen M COOTBETCTBYHLLEE OTIIOXEHHOE HanoroBoe 00s513aTENbCTBO B pasmepe
190 mnH. pybnen.

MprobpeTeHHaa ceTb 3anpaBOYHbIX CTaHUMM ucnonb3dyetcs KomnaHuenm Anst oOCyllecTBneHUst
PO3HUYHOW peanu3auuun 1, B CBA3N C 9TUM, Bbipydka 1 npubbine AKTAHa He okasanu cylecTBEHHOro
BNUSHMA Ha uHaHcoBble pesynbTatel [pynnbl. ®uHaHcoBble pesdynbTathl [pynnbl, ecnu Obl
npuobpeTeHne npoumsoWio B Havane rofa, 3akoHumBleroca 31 pekabps 2014 ropa, He
packpbiBatoTcs, Tak kak AKTAH go gatel npnobpeteHus Mpynnoi He nogroTaBnvean OUHaAHCOBYHO
OTYEeTHOCTb B cooTBeTCcTBUN ¢ MCOO.

Mpoune npnobpeTeHnsn

B TedeHue roga, 3akoHumBwerocs 31 agekabps 2014 roga, pynna Takke npuobpena godepHee
npegnpuaTne, oTHocsweecs K cerMeHTy «[llepepabotka u CObiT» 3a COBOKYMHOE [AEHeXHoe
BO3HarpaxgeHve B pasmepe 350 mnH. pybnen. CnpaBeanveasi CTOMMOCTb MPUOBPETEHHbIX YUCTbIX
aKTMBOB NPMBNN3NTENBHO paBHa CTOMMOCTU NpuobpeTeHuns.

B 2013 n 2012 ropgax [pynna npuobpena godepHue npeanpusitus, OTHOCALUMECS K CerMeHTam
«[dobbiva» n «lMepepaboTka u cObITY, 32 COBOKYMHOE BO3HArpaxaeHve B paamepe 522 mMnH. pyonen
(M3 koTOpbIX 152 MPH. pybnew Gbiny BbiNnaveHbl OEHEXHbIMKU cpeacTBamn) n 846 mnH. pybnewn,
BbIMMAYeHHbIX AEHEXHBIMU CPEACTBAaMU, COOTBETCTBEHHO. CnpaBeanveas CTOMMOCTb NPUOBpPETEHHbIX
YUCTbIX aKTMBOB NPUOMN3NTENBHO paBHa CTOMMOCTU NPUOBpPETEHNUSI.

5.  PEOPrAHU3ALUA reynnbl
Peopranusauua 3A0 «Cucrema-UHBecT» n Mpynnel

3 despans 2014 roga Ha BHeouyepegHom CobpaHum AkumoHepoB KomnaHwum 6Gbina ogobpeHa
nporpaMma peopraHm3aumu, Bkmodawwas cosgaHne 3A0 «bawHedpTb-MHBECT» («BawHedTb-
MHBecT») nyTem ero BblgeneHns m3 Cuctembl-VIHBECT M nocnegyloliee ero npucoeguHeHue K
BawHedTn.

B anpene 2014 roga B pamkax peopraHu3aumm [pynnel Komnawusi npuobpena 2,724,173
06bIKHOBEHHBLIX M 8,885,866 npuBMNEerMpoBaHHbIX COOCTBEHHbIX aKLUUIM 3a COBOKYMHOE [OEHEXHOe
BO3HarpaxgeHve B pasmepe 17,869 mnH. pybnen.

BawHedTb-NHBECT GbINO co3gaHo 5 mas 2014 roga kak 100% goyepHee npegnpuaTve KomnaHum
nytem BbigeneHna wus Cuctembl-UHBecT. Cuctema-UHBECT ABNSAETCS HOPUONYECKUM  JIULOM,
KOHTponvpyembiM  Cuctemon,  Bnagewwmm  akumamm  Komnanum,  YdhaoprcuHtesa u
OAO «bBbawknpckass anektpoceteBast komnaHusi». JQdeKTMBHbIE [onu BrageHus bawHedTn
B pasmepe 49.41% B aktMBax M obsi3atenbcTBax CucTeMbI-VIHBECT y4uTbIBaNMCb B KavecTBe
npegHasHaveHHblx Ana npogaxu ¢ 31 gekabpsa 2013 roga (Mpumevanne 19). Ha gaty BbligeneHuns
BawHedpTb-NHBECT nonyunno 9,943,730 06bIKHOBEHHLIX akumii KomnaHum, a Takke Hopuanyecku
npuobperno npaea Ha 28,196,195 0ObIKHOBEHHbIX aKLUWIA, paHee Npu3HaBaeMbIX B Ka4ecTBe aKTUBOB,
dhakTMyeckn npuHagnexasLwumx pynne, HO yyuTbiBaemMbix vyepe3d Cuctemy-UHBecT. o cocTosHMIO
Ha [aTy TpaH3akuuu [aHHble akuum YyyYuTbiBanuMcb B (PUHAHCOBOW OTHETHOCTM B KadecTBe
COBCTBEHHbIX aKUUN, BbIKYMMEHHbIX Y akunoHepoB. Kpome Toro, bawHedTb-UHBECT npuHANO Ha
cebs obasatenbcTBa Cuctembl-VIHBECT MO 3ariMy, NpegocTaBneHHoMy KomnaHuen.

B pesynbTrarte peopraHusaumm KomnaHus 6onblue He Bnageet akunsamm Cuctemol-MHBeCT.
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PesynbTaTt peopraHusaumm CnctemMbl-VIHBECT NpeacTaBneH HUXe:

5 masa 2014 ropa

YMeHbLLEHNE aKkTUBOB, NPeAHa3Ha4YeHHbIX ANS NPOAaXu (39,483)
YMeHbLUeHe 0693aTenbCTB, HAaNPSAMYH OTHOCSLLMXCS K akTUBaM, NpeaHa3HayYeHHbIM Ans

npoaau 832
YBenuyeHue co6CTBEHHbIX aKLMi, BbIKYNIEHHbIX Y aKLLMOHEPOB 38,651

6 mas 2014 roga bawHedTb-MHBECT ObINO peopraHN3oBaHO NyTem npucoeanHeHns k KomnaHum.
Peopranmnsauma pynnbl 3aBepwwnnacb Ha gaTy npucoeauHeHusi, korga KomnaHuus aHHynupoBana
38,139,925 obbikHOBEHHbIX 1 8,885,866 npuBMnerMpoBaHHbIX akLui, paHee NonyyYeHHbIX B pesynbrate
peopraHm3dauun Cucrtembl-VIHBECT M BbIKYMMNEHHbIX Y akunoHepoB KoMnaHun, COOTBETCTBEHHO.

Pe3yanaT norawueHust CO6CTBEHHbIX aKLWHM, BbIKYMNJ1IEHHbIX Y aKUMOHEPOB, NpeacTaBiieH HNXe:

6 mas 2014 roga

YMeHbLUEHNE COBCTBEHHbIX aKUWi, BbIKYMITEHHbIX Y aKLUMOHEPOB (76,545)
YMeHbLLUEHNE yCTaBHOMO KanuTana 517
YMeHbLUeHMe HepacnpeneneHHoN NpuobInm (76,028)

6. WHD®OPMALINA MO CEFMEHTAM

Cosert OVPEKTOPOB 4ABNAEeTCA oOpraHom, MNpUHUMaKLWNUM Krio4YeBble onepaunoHHble peLlleHns.
Oﬂean,I/IOHHbIe CErMeHTbl Obinn onpeneneHbl Ha oCHOBE I/IH(bOpMaLI,VIVI, VICI'IOJ'Ib3yeMOl7I CoBeTom
AONPEKTOPOB AJ14 OUEHKN pe3yJibTaTOB AEeATEJIbHOCTW.

CoBeT OUMpPeKTOpoB paccmaTpuBaeT oOnepalyoHHble U (pMHaAHCOBbIE pe3ynbTaTbl OEeATENbHOCTU
lpynnbl Ansg Kaxpgoro aTana npouecca npou3BoactBa M cObita npogykuuun. Takum obpasom,
OT4eTHble cerMeHTbl pynnbl B cooTBeTcTBUM C TpeboBaHuamm MCOO Ne 8 «OrnepayuoHHbie
ceaMeHmbl» NpefcTaBneHsbl B cneaylowem Buae:

o «[Jobbl4ax»: AaHHbIV CerMeHT npeactaBneH OYEePHUMU NPeanpusaTuaSMn n BusHec-eguHMLamMm
KomnaHuwn, 3aHnmaowmmmncs reonoropassenkon u gobeiden celpon HeddTn; n

. «Mepepabotka M CObIT»: AaHHBIA CerMeHT npeAcTaBfieH JOYEpPHUMW NpPeanpuATUAMU
n 6usHec-eguHuuammn KomnaHuum, 3aHumarowmmmucs nepepaboTkon 1 Npogaken Cbipon HedTu,
HedTenpoayKTOB 1 NPOAYKTOB HEADTEXUMMM HA SKCMOPT YU BHYTPEHHUA PbIHOK.

MHdopmaums o npoumx [oyYepHUx npeanpusatusx u 6usHec-eamHuuax KomnaHuu, okasbliBatoLmx
yCrnyrn rno copepXaHuio U PEMOHTY Ha MECTOPOXAEHMSIX, XPaHEHUIO U 3aHUMAaOLMXCS MpoYen
HenpodUnbHOW AESTENbHOCTbIO, HM OOHA U3 KOTOPbIX HE YOOBMNETBOPSIET KpUTEpUSIM  Ans
npencTaBneHnsl B Ka4ecTBe OTYETHOIO CErMeHTa, NpeacTaBneHa B cocTaBe «Bce npoune cermeHThI».

B TeueHne 2012 roga onepauMoHHOE U (hUHAHCOBOE ynpasrneHue YdaoprcnHres 6bino nepegaHo
pykoBoactey OHK, pouyepHero npegnpusatua Komnanun. HaumHas ¢ 2012 roga, nHdopmaums ob
onepauusax OHK He Bkntovanack B oT4yeThl, Npegoctaensgemble CoBeTy aupekTtopoB. B pesynbTaTe
atoro onepauun OHK n ero goyepHux npegnpuaTvuiA oTpaxanucb B coctaBe «PekoHcunsuum» B
Tabnuuax, NpeacTaBrneHHbIX HWXKe, A0 AaTtbl BbiObITUA 17 ceHTs6psa 2013 roga (Mpumevarne 20).
HaunHaa c 24 ceHTsab6pa 2014 ropa, nocrne Bo3BpaweHus k [pynne koHTpona Hag OHK
(MpumeyarHne 4), onepaumm OHK w©n ero pgoyepHux npeanpusTMA BKMNIOYAKOTCA B CErMeHT
«MepepaboTka 1 CObITY, T.K. UHGOPMaUnsi 06 nx pesynbTaTtax AesaTenbHOCTY BKIIOHYAETCSA B OTYETH,
npepocTaBnsemble CoBeTy ANUPEKTOPOB.

Mexay onepauuoHHbIMKU cermeHTamMu [pynnbl CYLWECTBYOT pasnuyHble YPOBHW UHTErpauuu.
MexcermMeHTHas Bblpydyka cermeHTa «[oGbl4a» npeacTasnsieT coboi nepenady HedTU CErMeHTy
«MepepaboTtka 1 CObIT» C Lenbio NepepaboTky U NPOAAXM Cbipoi HETM 1 OLIEHNBAETCA HA OCHOBE
PbIHOYHBIX LeH Ha cbipylo HedTb. MexcerMeHTHasi Bblpydyka cerMeHToB «[lepepaGoTka n CObIT»
n «Bce npoune cermeHTbl» NpeacTasnsieT coboln peanusaumio HedTENPOAYKTOB M COMYTCTBYHOLLUX
ycnyr. MexcermeHTHoe LieHoo6pa3oBaHne OCHOBAHO Ha PbIHOYHBIX YCIOBUSIX.
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UHdopMaumsa o pesynbratax AEATENbHOCTUM KaXOoro M3 OTYETHbIX CErMEeHTOB paccmaTpuBaeTcs
CoBeTom AMpeKTOpoB. B OCHOBE OLIEHKM pe3ynbTaToB OeSTENbHOCTN cermeHToB nexut EBITDA, Tak
Kak pykoBOACTBO [pynnbl cyutaeT, YTO OaHHbIN NokasaTernb SBMseTcs Havbonee noaxodsmm Ansi
OLEHKN pe3ynbTaToB AEATENbHOCTU KOHKPETHOTO CEerMeHTa B CpPaBHEHWMM C OPYrMMM KOMMaHWSAMMU
otpacnu. EBITDA CermeHTa onpegensieTca Kak npubbib OT  ONEPaUMOHHON  OeATENbHOCTH,
CKOpPEKTUPOBaHHas Ha amopTusauuto. Tak kak MCPO He cogepxut onpeaenennst EBITDA CermeHTa,
MEeTOA pacyeTa AaHHOro nokasaTens, NpuMMeHsAeMbl [pynnon, MOXeT OTnM4aTbCs OT MEeToAoB,
NCNonNb3yemblX APYrMMU KOMMAAHUSMWU. Y4yeTHas MNOMUTUKA OTYETHbIX U MPOYUX CErMEHTOB He
OTNNYaeTcs OT y4EeTHOW NONUTMKM [pynnbl.

Hwxe npegctaeneHa nHgpopmaumsi o aestenbHOCTU [pynnbl B pa3pe3e CerMeHTOB B TeYeHMe roaa,
3akoH4mBLLerocs 31 gekabps 2014 roga:

Mepe- Bce
paboTka npouve WUcknio-
[Dob6blvya M CObIT CermMeHTbl YyeHun WToro
Bblpyyka OT BHELUHMX KOHTPAreHToB 3,790 632,430 1,051 - 637,271
MexcermeHTHas Bbipy4dka 187,811 350 5,371  (193,532) -
Pacxofbl N0 BHELWHWM KOHTpareHTam (136,404) (417,749) (6,121) - (560,274)
MexcermeHTHble pacxoapl (3,121) (190,086) (239) 193,446 -
EBITDA CermeHTa 62,421 37,617 826 (86) 100,778
AmopTusaums (23,781)
ObGecLeHeHne aKTBOB (13,030)
®durHaHcoBbIE JOX0ObI 4,747
durHaHcoBble pacxoabl (13,058)
[MonoxuTenbHble KypcoBble pasHULbl, HETTO 1,299
[ons B yObITKE B COBMECTHOM OEATENBbHOCTY,
3a BbIYETOM Harora Ha npubbinb (117)
Mpubbinb Ao HanoroobnoxeHus 56,838
Pacxopn no Hanory Ha npubbinb (13,817)
Mpubbinb 3a rog 43,021

Hwxe npegcrtaeneHa nHgopmaumsa o gesitensHocTu pynnbl B paspese CErMeHTOB B TeYeHME roaa,
3akoH4mBLLerocs 31 gekabps 2013 roga:

Mepe- Bce
pa6oTtka npoune PekoHcu- Ucknio-
[Dob6blvya 1M CObIT CermMeHTbl nauuvs YyeHun WToro

Bbipydka OT BHELUHUX KOHTpareHToB 2,297 541,938 5,355 13,706 - 563,296
MexcermeHTHas Bblpydka 168,281 6,833 18,149 2,317 (195,580) -
Pacxoabl no BHELWHUM

KOHTpareHTam* (106,263) (351,794) (24,777) (8,104) - (480,938)
MexcermeHTHble pacxoapl (10,417) (170,609) (7,679) (6,894) 195,599 -
EBITDA CermeHta* 61,419 36,101 2,564 2,283 19 102,386
AmopTun3auuns (20,028)
O6GecueHeHre akTBoB* (16,689)
®durHaHcoBble OoOX0Obl 5,163
durHaHCOBLIE pacxoabl (9,460)
MonoxuTensHble KypcoBble

pasHuLbl, HETTO 1,094
Jons B yObITKE 3aBUCUMOW

KOMMaHUN N COBMECTHOM

DeaTenbHOCTN, 3a BIYETOM

Harnora Ha npuobbinb 492
MprObINb A0 HAaNOroobnoXxeHnst 62,958
Pacxop no Hanory Ha npubbinb (16,559)
Mpubbinb 3a rog 46,399

* Kak onuncaHo B NMpumeyaHun 10, HekoTopasi cpaBHUTENbHas HGopMaums bbina peknaccupuumpoBaHa ans uenemn
npuBEAEHNs B COOTBETCTBUE C NOPSIAKOM OTpaXKeHUs B (OMHAHCOBON OTYETHOCTU, MPUHSITOM B TEKYLLEM roay
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Hwxe npegcraBneHa uHgopmaums o aestenbHoCcTn ['pynnbl B pa3pese CErMeHTOB B TeYeHne roaa,
3akoH4mBLLerocs 31 gekabps 2012 roga:

Mepe- Bce
pa6oTtka npoune PekoHcu- Uckntio-
[do6biya M CObIT CermeHTbl naums YyeHus Utoro

Bbipy4yka OT BHELUHUX

KOHTpareHToB 1,714 510,899 7,529 12,360 - 532,502
MexxcermeHTHas Bbipy4dka 169,648 6,957 18,646 5,545  (200,796) -
Pacxogbl no BHELWHUM

KOHTpareHTam* (100,831) (319,979) (19,026) (7,262) - (447,098)
MexxcermeHTHble pacxoapl (12,085) (172,989) (8,308) (7,566) 200,948 -
EBITDA CermeHta* 63,877 33,939 1,286 4,527 152 103,781
AmopTusaums (18,377)
ObecLeHeHne akTnBoB* (4,816)
drHaHCOoBLIE [OXOAbI 4,808
durHaHcoBbIE pacxoabl (11,883)
MonoxwuTenbHble KypcoBble

pasHuLbl, HETTO 107
[Jons B yGbiTKE 3aBUCUMON

KOMMaHUN 1 COBMECTHOMN

0eaTenbHOCTH, 3a BbIYETOM

Harnora Ha npubbinb (361)
MpnObbINb A0 HAaNOroobnoXxeHnst 73,259
Pacxop no Hanory Ha npubbliib (16,469)
MpubbInb 3a rof 56,790

Onepauun 'pynnbl OCYLLECTBNAIOTCA NPENMYLLECTBEHHO Ha Tepputopumn Poccunckon depepauuu.
PykoBoacTso 'pynnbl pelunno He NnpeacTaBnATb OTAeNbHOE packpbiTve MHOopMaLMn B OTHOLLIEHUN
reorpacou4eckoro MecTopacrnosioKEHUA CBOMX BHEOOOPOTHLIX aKTMBOB B CWfly TOro, YTO CymMma,
He oTHocswasAcsa k Poccunckon degepaunm, SBNsaeTcs HecyLwecTBEHHON.

Bbipyyka [pynnbl B paspese reorpadyeckoro pacrionoxXeHusi MokynaTeneil npuseaeHa HUxXe:

Fop, Fop, loa,

3aKOHYUBLUMNCSA 3aKOHYMBLUMMACA 3aKOHYUBLUUACSH

31 pekabps 31 pekabps 31 pekabps

2014 ropa 2013 ropa 2012 ropa

OKcnopT B CTpaHbl, He BXxoaslme B TaMOXEHHbIN COo3 353,161 309,205 263,557
Poccuiickas depepauns 261,523 235,798 229,434
3KCnopT B Apyrve cTpaHbl TaMOXXeHHOro coro3a 22,587 18,293 39,511
WToro 637,271 563,296 532,502

[ons kaxagoro 13 cneayloLwwmx KOHTpareHToB cermeHTa «lMepepa6oTtka u CobIT» cocTtaBnsieT 10% u
6onee BbIpy4ky pynnbi:

lNoa, 3aKOHYMBLUMMACA
31 pekabps 2014 ropa
Bbipyuka % OT BbIpYYKMN

KpynHenwuni KoHTpareHT 1 107,749 17%
KpynHenwwmn koHTpareHT 2 83,623 13%
KpynHenwwmn koHTpareHT 3 61,598 10%

* Kak onucaHo B MNMpumeyaHun 10, HekoTopasi cpaBHUTENbHAs MHopMaLms Gbina peknaccuduumpoBaHa ans uenem
npuBeAeHVs B COOTBETCTBME C NOPSAKOM OTpaXkeHns B (OMHAHCOBOW OTYETHOCTU, MPUHATOM B TEKYLLEM FOAY
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KpynHenwwnin koHTpareHT 1
KpynHenwmnin KoHTpareHT 2
KpynHenwmnin koHTpareHT 3

Moo, 3aKoHYMBLUMICA
31 nekabps 2013 roga

Bblpyyka % OT BbIpY4KHU

102,457 18%
81,189 14%
58,917 10%

Moo, 3aKoHYMBLUMKCA
31 nekabps 2012 roga

Bbipyyka % OT BbIpy4Kku

KpynHenwwnin koHTpareHT 1 66,576 13%
KpynHenwmnin KoHTpareHT 2 54,986 10%
BbIPYYKA
Fop, Fop, Foa,
3aKOHYMUBLUMNCSA 3aKOHYMBLUMMACA 3aKOHYUBLUUMACSH
31 pekabps 31 pekabps 31 pekabps
2014 ropa 2013 ropa 2012 ropa
HedTenpoaykrhbl 471,296 438,783 406,428
Cblpas HedTb 159,488 113,655 113,043
Mpoyas Bbipyyka 6,487 10,858 13,031
UToro 637,271 563,296 532,502
PACXOObl HA OMNATY TPYOA
loa, lop, loa,
3aKOHYMBLUMMACA 3aKOHYMBLUMACA 3aKOHYMBLUMACA
31 pekabps 31 pekabps 31 pekabps
2014 ropa 2013 roga 2012 ropga
3apaboTHasa nnarta 22,766 25,532 27,130
BaHochbl B [NeHcnoHHbIN ®oHA Poccuiickon ®enepaumm
(MpvmeyaHne 9) 4,515 5,237 5,162
Mpoune coumanbHbie B3HOCHI ([pumeyanme 9) 1,405 1,657 1,776
[oneBas koMneHcaumMoHHasa nporpaMmma 1,161 1,166 1,091
lMpoune Bo3HarpaxaeHus coTpygHukam 39 493 405
Utoro 29,886 34,085 35,564
HANOIN, 3A UCKINKDYEHUEM HANOIA HA NPUBLINDb
lNoa, lNoa, lNoa,
3aKOHYMUBLUMNCSA 3aKOHYMBLUMMACA 3aKOHYUBLUUMACSH
31 pekabpsa 31 pekabpsa 31 pekabps
2014 ropa 2013 ropa 2012 ropga
Hanor Ha fo6bl4vy NonesHbIX NCKonaembix 69,077 60,049 57,183
B3Hocbl B MNMeHcuoHHbIn DoHp, Poccuiickon depgepauum 4,515 5,237 5,162
[poymre coumanbHble B3HOCHI 1,405 1,657 1,776
Hanor Ha nmyLectso 1,713 1,590 1,700
[Npoyne Hanoru 1,061 872 888
UToro 77,771 69,405 66,709
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10. OBECLUEHEHUE AKTMBOB

Fop, Fop, lon,
3aKOHYMBLUMMCA 3aKOHYMBLUMMACA 3aKOHYMBLUMMKCSA
31 pekabps 31 pekabps 31 pekabps
2014 ropa 2013 ropa 2012 roga
ObecueHeHne PUHaHCOBbIX aKTMBOB 6,599 500 -
O6ecueHeHne ocHOBHbIX cpeacTs ([MpumevaHmne 13) 5,320 246 4,417
ObecueHeHne AebUTOpCKON 3aA0MKEHHOCTH
(Mpumeyvanue 17) 717 236 202
ObecueHeHre NHBECTULMIA B 3aBUCUMYIO KOMMaHWIO U
COBMeCTHyI0 fieateneHocTb (MpumeyaHue 14) 297 15,752 -
ObecLeHeHne NpoYmx akTMBOB/(BOCCTaHOBEHNE
obecueHeHns NpoYnx akTMBOB) 97 (45) 197
UToro 13,030 16,689 4,816

B TeueHne ropa, 3akoHumBlierocs 31 pgekabps 2014 roga, pyKOBOACTBO MNPUHSNO pelleHue
npeacTaBnsTe MHopMauuio 06 obecLeHeHMN akTUBOB B OTAeNbHON cTpoke B OTyeTe o0 npubbinu
unn yobITke 1 NpovemM CoBOKynmHOM goxoge. ConoctaBumas uHdopmaums 3a rogbl, 3aKOH4YMBLUNECH
31 pgekabpsa 2013 n 2012 rogoBs, BKIKYEHHast paHee B COCTaB CTPOK [Ipoyue orepauuoHHble
pacxodbl wn Ybeimok om obecueHeHUs UHBeCMUUUU 8 3asucuMylo KomrnaHuro, ©Gbina
peknaccuduumpoBaHa. Peknaccudukaumy Obinu Bbi3BaHbl PeELIEHNMEM PYKOBOACTBA YBENWYUTL
CcTeneHb AeTanu3auun NpeacTaBneHns pesynbTaToB AeATenbHOCTM [pynnbl, NyTEM pasBepHYTOro
npencrtaeneHnsa cymm B OTtyeTe o Npubbiny unm yobiTke 1 NpoYemM COBOKYNMHOM AOXOAE.

11. ®UHAHCOBbIE 0OXOAbl U PACXOObI

Foa, Fop, lop,
3aKOHYMUBLUMNCA 3aKOHYMBLUMMACA 3aKOHYUBLUUMACSH
31 pekabpsa 31 pekabpsa 31 pekabps
2014 ropa 2013 roga 2012 ropga
®duHaHcoBbIe 4oxoabl
MpoLEeHTbl, HAYUCTIEHHBbIE HA OCTATKM MO TEKYLLUMM U
0Eeno3nTHbIM cHeTam 2,822 1,590 2,735
[MpoLeHTbl, HAYUCEHHBbIE MO 3arMaMm, BEKCENSaM 1
obnurayuam 1,925 3,125 2,073
OvBuaenabl - 448 -
WTtoro 4,747 5,163 4,808
®PuHaHcoOBbIe pacxoAabl
[poueHTbl, HaYNCNEHHbIE MO KpeauTaMm 1 3armam 12,356 8,652 10,943
AmopTusaums guckoHTa (Mpumeyanue 24) 613 726 902
[poyme npoLeHTHbIE pacxoabl 89 82 38
WToro 13,058 9,460 11,883
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12.

HANOTI HA NMPUBbIJb

Hanor Ha npuGLINb, OTPaXeHHbIN B cOCTaBe NPUOLININ UnNu ybbiTka

Fop, Fop, loa,

3aKOHYMBLUMMCA 3aKOHYMBLUMMACA 3aKOHYMBLUMMKCSA

31 pekabps 31 pekabps 31 pekabps

2014 ropa 2013 roga 2012 ropa

Hanor Ha npubbinb TekyLlero roga 15,556 18,807 14,668
KoppekTnpoBku Hanora Ha npubbinb NPoLnbIX neT 72 35 (1,551)
TeKywumn Hanor Ha NpuobINb 15,628 18,842 13,117
(Bbiroga)/pacxop, No OTAOXEHHOMY Hanory Ha npuobinb (1,811) (2,283) 3,352
Pacxoa no Hanory Ha npubbINb 13,817 16,559 16,469

Cymma Hanora Ha npubblifb, paccunTaHHas ucxods u3 gencteytowen B Poccuiickon depepauum
CTaBKW Harora Ha npubbifib 1 CyMMbl NPUOLINKM OO HANOroo6NOXEHUs!, OTNIMYAEeTCa OT CyMMbI Hanora
Ha NpubbINb, NPU3HAHHOIO B NPUOLINK N YObITKE BCreacTBME CrieayroLmnx (akTopos:

lop, Fop, lop,
3aKOHYMBLUMUCA 3aKOHUYMBLUMACA 3aKOHYMBLUMWACA
31 pekabps 31 pekabps 31 pekabps
2014 ropa 2013 ropga 2012 ropa
MpubbINb A0 HanoroobnoxeHus 56,838 62,958 73,259
Hanor Ha npubbinb no ctaske 20% 11,368 12,592 14,652
HanoroBbin adheKT OT KypCOBbIX pasHuL,
OTHOCSAILLMXCS K BHYTPUrPYNMoBbIM 3ariMamM 1,692 105 (28)
HanoroBbin a¢hpekT OT ANBMOEHOO0B, OTHOCSLLUMXCS K
npegnpuatuam pynnel 162 739 170
Hanorosbi addeKT Npo4mx pacxogoB 1 AOXOO0B,
He y4uTbIBaeMbIX Npu onpeaeneHum
Hanoroo6naraemom 6asbl 523 3,088 1,680
BpemeHHble pa3HuLbl, NpU3HaHHbIE B pe3yrnbTaTe
KOPPEKTMPOBOK Hanora Ha NpuobINnb NPOLLbIX NeT - - 1,546
KoppekTnpoBkM Hamnora Ha Npubbinb NPOLWbIX NeT 72 35 (1,551)
Pacxoa no Hanory Ha npubbInb 13,817 16,559 16,469

Hanor Ha I1pVI6bIJ1b, 0Tpa>|<e|-||-|bu7| B nNpo4yemMm COBOKYyNnHOM goxoae UinM HenocpeaCTtBeHHO B
cocTaBe KanuTana

B TeyeHue roga, sakoHumBLeroca 31 gekabps 2014 roga, B coctaBe gobaBoyvHoro kanvTtana pynna
npusHana pacxod Mo Hamory Ha npubbinb B pasmepe 831 mMnH. pybnen, oTHOCAWMNACS K
npuobpetennto OHK (MpumevaHne 4). B TeyeHue roga, 3akoHumBllerocs 31 agekabps 2013 roaa,
B cocTaBe gobaBoyHOro kanutana [pynna npusHana Hanorosyk Bbirogy B pasmepe 1,208 mrnH.
pybnen, otHocswytocs K BblobiTio OHK n BHCA u oTnoxeHHble HamoroBble obsa3aTenbcrea
B pa3mepe 213 MnH. pybnen, oTHocswwmecs K BbiobITUio OHK (MprmeyaHme 20).
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OTnoxeHHble HaNoroBble aKTUBbI U 06s3aTeNnbCTBA

B Tabnuuax HwXe nNpeAacTaBreHO ABWXEHME OTIIOXKEHHbIX HamnoroBbix 06s3aTenbLCcTB/(akTUBOB)
3a rogpl, 3akoH4mBLUMeca 31 gekabps 2014, 2013 n 2012 rogos:

MocTtynne-
HUS,
B CBfI3U C
npuobpeTe-
HUeM
OTpaxeHo AoHepHUX
B coctage MPeANPUATUAN
1 sAHBapsA npubbLINK UnNn 1 npouve 31 pekabps
2014 ropa yObITKa OBWXeHus 2014 ropa
OcCHOBHbIe cpeacTea 32,747 (1,215) 10,412 41,944
MHBECTMLMM B COBMECTHYIO AEATENBbHOCTb (342) 1,009 - 667
3anachl 1,614 (156) 67 1,525
Toproas v npoyas gebuTtopckas
3a10/MKEHHOCTb 1,876 (1,604) 155 427
Pe3epB No BOCCTaHOBMEHMIO OKPYXKatoLLEN
cpeabl (1,257) (387) (5) (1,649)
ToproBas u npovasi KpeamTopckasi
3a[10JKEHHOCTb (1,074) 1,506 ()] 428
HanoroBble yObITkK, NepeHeceHHble Ha ByayLme
nepvoabl - 4 (1,134) (1,130)
Mpouee (75) (968) (90) (1,133)
WTtoro 33,489 (1,811) 9,401 41,079
Mpoune
ABWXEHWUS,
BKJIIOYas
BbIObIBLLIME CYMMbl,
CYMMBbl, BO3HMKLINE
OtpaxeHo BCBA3UC  Npwu Npuo6-
B COCTaBe BbIObLITUEM peTteHun
1 AHBapsA NpuOLINK UNn AOYEepHUX AOYEepPHUX 31 pekabps
2013 ropa y6bITKa NpeanpuaTMi npeanpusaTAn 2013 ropa
OcHoBHble cpeacTea 34,564 512 (2,239) (90) 32,747
WHBecTnLMK B 3aBUCKMMYIO
KOMMaHMWI0 Y COBMECTHYHO
0edaTenbHOCTb 3,662 (4,004) - - (342)
3anachl (461) 2,043 32 - 1,614
Toprosas n npoyast
nebutopckas 3a00KEHHOCTb 846 931 99 - 1,876
Pe3epB no BoccTaHOBNEHNIO
OoKpy>KatoLLen cpeabl (1,115) (142) - - (1,257)
ToproBasi u npoyasi
KpeamnTopckasa 3a40MKEHHOCTb 418 (1,664) 172 - (1,074)
HanoroBkle yobITkK,
nepeHeceHHbIe Ha GyayLume
nepvogsbl (306) 81 225 - -
Mpouee (47) (40) 3 9 (75)
Utoro 37,561 (2,283) (1,708) (81) 33,489
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Mpouve
ABWXKEHWs,
BKIHOYasn
CYMMBbl,
BO3HMKLUME
OTpaxeHo Mepepaua npv npuoo-
B COCTaBe NLEeH3Un peTeHuun
1 AauBapa npubbinu unn wum. P. Tpebca AoYepHUX 31 pekabpsn
2012 ropa yObITKa n A. TuToBa npegnpusiTUn 2012 ropa
OcCHOBHbIe cpeacTea 29,796 983 3,698 87 34,564
WHBecTULMK B 3aBUCUMYIO
KOMMaHWI0 N COBMECTHYIO
0esTenbHOCTb 3,294 368 - - 3,662
3anachl (442) (29) - - (461)
Toprosas 1 npoyasi
nebutopckas 3a40MKEHHOCTb 1,361 (507) - (8) 846
Pe3epB no BoccTaHOBMNEHUIO
oKpyXatLen cpeapl (1,945) 830 - - (1,115)
Toprosas u npovas
KpeamuTopckasa 3a0SPKEHHOCTb (673) 1,091 - - 418
HanoroBble yObITku,
nepeHeceHHbIe Ha OyayLime
nepuoasbl (196) (110) - - (306)
Mpouee (708) 716 - (55) (47)
UTtoro 30,487 3,352 3,698 24 37,561

Mo coctosiHMio Ha 31 pekabpss 2014 roga OTIOXKEHHble HamoroBble akTUBbl B pasMepe
Honb pybnen (31 gekabps 2013 roga: Honb pybnen, 31 gekabps 2012 roga: 225 MnH. pyonen)
He OblNM NpU3HaHbl B OTHOLUEHWWM BPEMEHHBLIX Pa3HULU, MPUHMMAaEMbIX K BbIYETY, B CBHA3M C TEM,
yto Byaywmx Hamnoroobnaraembix npubbiner GyaeT HegoCTaTOYMHO ANt UCMOMNb30BaHMA AaHHbIX
HanoroBbIX aKTUBOB.

Mo coctosHmio Ha 31 gekabpsa 2014 roga pynna umena HeMCnonb30BaHHbIE HANOroBble YObITKK,
nepeHeceHHble Ha Oyaylive neprofpl, B pasvepe 5,654 MnH. pybrien, Cpok UCNOMb30BaHNST KOTOPbIX
ucrekaet B 2018-2024 rogax. OTNOXEHHbIA Hanorosbln aktme B pasmepe 1,131 mnH. pybnen 6bin
npu3HaH B OTHOLUIEHWMM OaHHbIX YObITKOB, MOCKOMNbKY PYKOBOACTBO MoraraeT, YTo Hanoroobnaraemble
Npubbinu OyayT nonyyeHsl B pa3Mepe, 4OCTAaTOYHOM A1 UCNOMNb30BaHUsS 3TUX YObITKOB.
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13. OCHOBHbIE CPEACTBA

OcHoOBHble
cpepncTsa,
CBfi3aHHble
Cc ooGbluen
HedTH Mepe-
1 rasa paboTtka CObIT WUToro
MepBoHa4yanbHass CTOUMOCTb
OcTaTok Ha 1 AsHBaps 2012 roaa 130,050 156,998 19,626 306,674
[MprobpeTeHre govepHUX NpeanpusaTUin 352 - 636 988
Mepenaya nNuuUEH3NM Ha MECTOPOXAEHNSA

um. P. Tpebca n A. TutoBa bawHedTn (Mpumeyanne 14) 18,490 - - 18,490
BbIObITVE fOYEPHMX N CTPYKTYPUPOBAHHBIX NPEAnpUATUIA (109) (20) - (119)
CTpouTenscTBO U NpuobpeTeHus 15,546 14,419 710 30,675
BbiGbITUS (782) (1,870) (193) (2,845)
B3Hoc B ®rHaHCoBbIN AnbsHC - (1,877) (207) (2,084)
OcraTtok Ha 31 aekabps 2012 ropa 163,547 167,660 20,572 351,779
[MprobpeTeHre govepHUX NpeanpusTUin 207 - 336 543
BbIGbITHE AovepHux npeanpuaTuii (Mpumevanune 20) (9,136) (25,462) - (34,598)
CTpouTenscTBo U npuobpeTeHus 29,307 12,508 1,045 42,860
BbiObITUS (2,702) (164) (982) (3,848)
OcraTtok Ha 31 aekabps 2013 ropa 181,223 154,542 20,971 356,736
[MprobpeTeHre govepHUX NpeanpusTUin 53,428 25,137 11,934 90,499
CTpouTtenbcTBO U NpuobpeTeHus 38,114 9,252 2,069 49,435
BbiGbITUS (3,545) (516) (424) (4,485)
Bknag B OO0 «HedTsaHasa komnaHna BOCTOK HAO»

(MpumeyvaHue 14) (4,775) - - (4,775)
OcraTtok Ha 31 aekabps 2014 ropa 264,445 188,415 34,550 487,410
HakonneHHas amopTu3saumsa n obecLeHeHne
OcTtartok Ha 1 suBaps 2012 ropa (17,932) (32,787) (2,198) (52,917)
BbiGbITHE [OYEPHMX N CTPYKTYPUPOBAHHBLIX MPEANPUATUIA 37 4 - 41
AMOPTU3ALMOHHbIE OTYUCNEHNS (7,811) (9,401) (1,205) (18,417)
BbIbObITUS 102 501 31 634
B3Hoc B ®uHaHCoBbIN AnbSHC - 415 31 446
O6ecueHeHmne (Mprumedanune 10) (1,144) (2,352) (921) (4,417)
OcTaTok Ha 31 gpekabps 2012 roga (26,748) (43,620) (4,262) (74,630)
Bbi6biTHE goyepHux npeanpuatui (Mpumedanne 20) 2,761 10,684 - 13,445
AMOpPTU3ALMOHHbIE OTYUCIEHNS (8,943) (9,699) (1,252) (19,894)
BbiGbITUS 1,578 257 123 1,958
(ObecueHeHune)/BoccTaHoBNEHNE 0becLeHeHNst

(Mpumevanue 10) (576) 267 63 (246)
OcTaTok Ha 31 pekabps 2013 roga (31,928) (42,111) (5,328) (79,367)
MprobpeTeHre goYepHUX NPeanpUsTUin - (11,696) - (11,696)
AMOPTU3ALMOHHbIE OTYUCNEHNSI (10,954) (11,366) (1,240) (23,560)
BbiGbITUS 2,123 210 125 2,458
(OBecLeHeHne)/BoccTaHOBMNEHME 0BECLIEHEHMS

(Mpumeyvarue 10) (5,245) (180) 105 (5,320)
OcTtaTtok Ha 31 gekabps 2014 roga (46,004) (65,143) (6,338) (117,485)
OcTtaTo4Has CTOMMOCTb
Ha 1 auBaps 2012 ropa 112,118 124,211 17,428 253,757
Ha 31 pekabps 2012 roaa 136,799 124,040 16,310 277,149
Ha 31 pekabps 2013 ropa 149,295 112,431 15,643 277,369
Ha 31 pekabps 2014 ropa 218,441 123,272 28,212 369,925

44



rPYNNA «bALLIHE®Tb»

NMPUMEYAHUA K KOHCQHVIJ]VIPOBAHHOVI ®UHAHCOBOW OTYETHOCTU
3A o, SAKOHYMBLUMUCA 31 OEKABPA 2014 TOOA
B munnuoHax poccutickux pybneu

O6ecueHeHMe OCHOBHbIX CpeaAcTB

B TeueHne 2014 roga B pesynbTaTte pasfMyHbIX MNPUYMH, BKNOYaa nageHue LeH B KpaTKOCPO4YHOM
nepcnekTuBe, NEPECMOTP TEXHUYECKMX PE3EPBOB W YBENMYEHUE B OLIEHKAX OXMAAeMbIX pacxonoB
Mo BOCCTaHOBIIEHMIO OKpyXatoLen cpedbl, [pynna nposBena aHann3 BO3MeELLAaeMOW CTOMMOCTM BCEX
OCHOBHbIX CpeacTB.

Ons uenen aHanu3a, Bo3MmelLlaemasi CTOMMOCTb Obina onpegeneHa AN €AvHUL, FeHepPUPYHOLLNX
OEHEXHbI NOTOK, HA OCHOBE UX reorpadyeckoro pacronoXeHus, KOTOPbIE FEHEPUPYIOT AEHEXHbIN
MOTOK HE3ABUCUMbI OT AEHEXHOIO NOTOKa OT APYIUX aKTUBOB UMW rPynn akTUBOB.

JaHHbI aHanu3 npueen K npu3HaHuio ybbiTka OoT obecueHeHus B pa3mepe 5,320 mnH. pybnen,
KOTOpbIN ObIN NPU3HaH B KOHCONMAMPOBAHHOM OTYETE O NPUOLINK UMK YBLITKE Y NPOYEM COBOKYMHOM
poxope B coctaBe ObecueHeHUss akmugos. [JaHHbI yObITOK OT OBGECLEHEHNs MPEUMYLLECTBEHHO
OTHOCWTCSl K reororopasBefiovHbIM akTuBaM, BKIOYas npaBa Ha reonoropassBenky UM pa3paboTky
TopTaCMHCKOro MECTOPOXAEHUS.

Mpy onpedeneHnn LEHHOCTU WCMOMb3OBaHUA Gbina MCMofb3oBaHa CTaBka AMCKOHTUPOBAHUS [0
Hanoroo6noxeHnss B pasmepe 13.26% rogoBbix. KrioueBble MpeanocbisikM, KoTopble Haubornee
CYLLIECTBEHHO BNMSOT Ha onpedeneHue BenWYMHbl LIeHHOCTU WCMONb30BaHWUs, BKIIOYaAlOT CTaBKy
[AVCKOHTUPOBAaHUS, LieHbl Ha HedTb, OLEHKM 3anacoB HeddTh 1 rasa u npodunb Oo6bIYK.

B 2013 rogy Tect Ha obecLieHeHne OCHOBHbIX CPeACTB He MPOBOAMICS, TaK Kak OTCYTCTBOBanu
npusHaku obecueHeHus.

B TeuyeHne 2012 roga B pesynbTaTe CrOXMBLUMXCS HeONaronpusiTHbIX PbIHOYHbIX YCIOBWUIA
(CHWKeHMA UeH Ha onpegeneHHble BUAbl NPOAYKTOB HedTexumun) [pynna nposena aHanma
BO3MeELLaeMON CTOMMOCTM aKTMBOB, MCMONb3yeMbIX MpPUM MPOM3BOACTBE YKa3aHHOW MpOAYKUMM.
[aHHbIN aHanu3 npuBen K Npu3HaHui ybbiTka OT obecueHeHusi B pa3mepe 2,094 mnH. pyonen,
KOTOpbIN Obinl OTPaXeH B KOHCOMMAMPOBAHHOM OTYETE O MpuOLINM WM YObITKE W MPOYEM
COBOKYNnHoM pgoxope. Bosmewaemas crtoMmMocTb Oblna onpegeneHa Ha OCHOBE  LIEHHOCTU
ncnonb3oBaHusa. CTaBka AUCKOHTUPOBAHUSA MpY OLIEHKE LEHHOCTU NCMOMb30BaHus coctasuna 15.0%
B rog.

Takke, B TeueHue 2012 ropga [pynna npoBena OLEHKY BO3MELLAEeMON CTOMMOCTU HEKOTOPbIX
akTnBoB. B pesynbTate gaHHOro aHanu3a Obin BbISIBNEH YObITOK OT obecLeHeHuss B pasmepe
2,323 MrH. pybnew, KoTopbIv Bbin OTpaXkeH B KOHCONUAUPOBAHHOM OTYETE O NPUBLINK UMK YObITKE K
npo4YemM COBOKYNMHOM Aoxoae B coctaBe ObecyeHeHUss akmugos.

I'eonoropa3Be.qoq|-|b|e adAKTUBbI

Hwke npeactaBneHa wHdopmauumsa 06 U3MEHEHMM  BEeNUMYMHbI  KanuTanu3upoBaHHbIX
reonoropas3sefoYvyHbIX akTMBOB, BKITHOYE€HHbIX B OCHOBHblEe CpencTBa, CBA3aHHble C ,El,06bl'~iel7l
HedTn 1 rasa:

OcTartok Ha 1 sHBapsa 2012 roga 6
MprobpeTeHne npaB Ha reonoropasBenky 1 pa3pabdoTky 4,514
KanutanuavpoBaHHbie 3aTpaTtbl 789
Peknaccudunkauns B akTuBbl, CBA3aHHbIE C pa3paboTkon MeCTOPOXAEHNN (4)

Mepepayva nuueH3nm Ha mecTopoxaeHus um. P. Tpebca n A. Tutoea bawHedTn

(Mpumeyanue 14) 18,490
OcTaTok Ha 31 pekabps 2012 roaga 23,795
MprobpeTeHne NpaB Ha reonioropasBeaky 1 pa3padoTky 1
KanutanuanpoBaHHble 3aTpaThbl 11,879
Peknaccudmkaums B akTuBbl, CBSI3aHHbIE C pa3paboTko MeCTOpOXAeHU (23,705)
MprobGpeTeHne aoYepHUX NPeanpuaTUii 207
OcTaTok Ha 31 gekabps 2013 roga 12,177
KanutanuanpoBaHHble 3aTpaThbl 5,546
Peknaccudmkaums B akTuBbl, CBSI3aHHbIe C pa3paboTKo MecTopoXaeHun (13,346)
Yupexgernne OO0 «HedTaHas komnaHna BOCTOK HAO» (Mpumevanne 14) (4,775)
MprobpeTeHne aoYepHUX NPeanpuaTUi 5,663
ObecLeHeHne reonoropa3BefovHbIX akTUBOB (5,265)

OcTaTtok Ha 31 nekabps 2014 roaga
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14.

B 2012 rogy Npynna 6bina npusHaHa nobeautenem aykumMoHa Ha npaBo NpUOBpeTEeHUs NUUEH3U
Ha pas3paboTky AHrapewnickoro n CMOpUArMHCKOro y4acTkoB Heap B HeHeukoM aBTOHOMHOM OKpyre.
O6wasn cToumMocTb NPUOOPETEHHBIX NULEH3MI cocTaBuna 4,514 MnH. pyonen.

B asrycte 2013 roga [pynna Havana npou3BOACTBO HedpTM Ha mecTtopoxaeHunm P. Tpebca B
HeHeukom AToHOMHOM Okpyre, B pesynbTaTe 4ero reonoropas3BefoydHble akTVBbl CTOMMOCTbIO
23,705 MnH. pybnem ObIMM peknaccuuUMpoBaHbl B akTUBLI, CBSI3aHHble C pa3paboTkon
MECTOPOXAEHWIA.

B TeueHue ropga, 3akoHumBwerocs 31 pgekabpsa 2014 roga, [pynna npusHana pacxogbl
Ha reomnoropa3Begky B pasmepe 3,588 MmH. pybnen (B TeyeHuMe roga, 3aKOHYMBLUErOCS
31 pekabpsa 2013 roga: 3,401 mnH. pybnewn, B TeyeHune roga, 3akoHumslieroca 31 pgekabps 2012
roga: 332 mnH. pybnen) B coctase [1pou3godcmeeHHbIX U ornepayUoHHbIX pacxodos.

Mnatexun 3a npuobpeTeHWe reonoropa3BedoyHbIX aKTMBOB, OCYLLECTBMIEHHbIE B TeYeHWe roaa,
3akoH4ymBllerocs 31 pgekabps 2014 roga, BKAOYEHbl B MPUMODpeTeHME OCHOBHbLIX CpPeAcTB
B KOHCONMWAMPOBAHHOM OTYeTEe O ABWXKEHUU OEHEXHbIX CpeAcTB B pasmepe 12,713 mnH. pybnen
(ropg, 3akoHumBwwmiics 31 pgekabpa 2013 roga: 4,712 wmnH. pybnen, rod, 3akOHYMBLUMACS
31 pekabps 2012 roga: 5,303 MnH. pybnen).

MHBECTULIMN B 3ABUCUMYIO KOMIMAHUIO U COBMECTHYIO OEATENBbHOCTb

Fop,
3aKOHYUBLUMACA
31 pekabps loa, 3aKOHUYMBLUMIACS oA, 3akoHUMBLUMICA
2014ropa 31 gpekabpsi 2013 roga 31 pekabps 2012 roga
CoBwmecT- CoBmecT-
Has Has
CoBmMecTHasas 3aBucumasn AenATenb- 3aBUcumasi aenATesnb-
AEATENbHOCTb  KOMNaHus HOCTb  KOMMaHusi HOCTb

OcTtaTok Ha Ha4ano roga 18,848 21,210 7,409 19,222 16,310

Yypexaernne OO0 «HedTaHaa komnaHus

BOCTOK HAO» 4,975 - - - -
BosBpart BnoxeHui B bawHedTb-Montoc (3,133) - - - -
[ononHunteneHble BNoxeHus B bawHedTb-

Montoc 2,012 - 10,784 - 3,122
MonyyeHue koHTpons Hag bawHedTb-MNontoc

(MpumeyvaHve 4) (17,831) - - - -
WckntoueHne gonu Mpynnel B

(ybbITKe)/NpWbbINKM Mo caenkam ¢

COBMECTHOWN OeSATENbHOCTLIO (1,172) - 1,174 - -
MprobpeTeHne B cBs3n ¢ npuobpeTteHrem OHK

(Mpumeyanve 4) 506 - - - -
ObecueHeHe MHBECTULUIA B 3aBUCUMYIO

KOMMaHWIO M COBMECTHYI0 AeATENbHOCTb

(Mpumeyanve 10) (297) (15,752) - - -
BbibbiTe OAO «BbenkamHedTb» B aKTUBbI,

npeaHasHaveHHble s Npoaakn - (6,469) - - -
YMeHbLUeHe NHBECTULUN B COBMECTHYIO

AesATENbHOCTL B CBSA3N C nepepaven

BalwHed TV NULEH3MN HA MECTOPOXAEHUS

um. P. Tpebca n A. Tutosa - - - - (9,522)
MpuobpeTteHne OO0 «PUHAHCOBBIN anbAHC - - - - 1,620
Hepeanu3oBaHHbIN JOX04 OT NpoAaxmu

ocHoBHbIX cpefctB OO0 «PrHaHCOBbIN

anbsiHC» - - - - (343)
Bbi6biTie OO0 «PUHAHCOBbIN anbsiHC» - - - - (1,429)
[Hons B (yobITke)/ npubbinu 3a nepunon (117) 1,011 (519) 1,988 (2,349)

OcTaToK Ha KOHel roga 3,791 - 18,848 21,210 7,409
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CoBMecCTHas AeATeNbHOCTb

000 «He¢pmsiHasi komnaHusi BOCTOK HAO»

B mae 2014 roga KomnaHua u OOO «Jlykonn-Komu» cosganm COBMECTHOE npeanpusatme
000 «HedtaHasa komnaHus Boctok HAO» (nanee «Boctok HAO») Ans reonornyeckoro nsyveHus,
passefku M Aobblun yrmeBogopoaHOro cbipbs B HeHeukom ABTOHOMHOM Okpyre. KomnaHuusa u
000 «Jlykonn-Komu» BnagetoT paBHbiMv 50.0% gonsmn B JAHHOW COBMECTHOW AEATENbHOCTU.
B ntone 2014 ropa Npynna nepegana Boctok HAO nuueH3nm Ha reonormdeckoe nsydeHune, passeiky v
nobbluy yrnesogoponoB B HeHeukom ABTOHOMHOM OKpyre cTOMMOCTbIO 4,775 MIH. pyGnen.

Hwxe npenctaBneHa obwaa guHaHcoBas MHGOPMAaLMS, OTpaXeHHasd B PMHAHCOBOW OTYETHOCTU
Boctok HAO, nogrotoBneHHas B cooTBeTcTBUM C TpeboBaHusamu MCOO (ckoppekTupoBaHHasi
pynnow Ansa uenew yyeta no MeToay AONEBOro y4acTus):

31 pekabpsn
2014 roga
BHeo60opoTHLIE aKTUBHI 6,652
OO60pOTHLIE aKTUBbI 661
HonrocpoyHble obsi3aTtenscTea (109)
KpaTkocpouHble 06a3aTensCcTBa (139)
YKasaHHble BbilLle akTuBbI 1 06513aTenbCcTBa BKIOYaOT B cebsi:
[eHexHble cpeacTBa U UX 3KBMBANEHTI 3
HonrocpoyHble 06s13aTensbCTBa (3a MCKIIOYEHMEM TOProBOWM M NPOYen KpeaMTOPCKOn
3aJ0/KEHHOCTM U pe3epBOoB) (109)

3a nepuog, HauuHasg ¢ 15 mas 2014 roga, Bbipydka Boctok HAO coctaBuna Honb pybnen, yobiTok
3a nepuoa 1 06NN COBOKYMHbBIN pacxon coctaBunu 2,884 mnH. pyonen. CoBMecTHoe npeanpusitne
NPW3Hano NpPoLEHTHbIW AOX0A B pa3mepe 84 MnH. pybnewn n Hanoroeyto Bbirogy B pasmepe 34 MIH.
pybnen. OTnoxeHHble Hanoroeble akTuBbl B pasmepe 549 MnH. pybnen He Obinv Npu3HaHbI
B OTHOLLEHWNM BPEMEHHbIX BblYMTAEMbIX Pa3HWL, B CBA3M C TEM, YTO NOSTyYeHUE JOCTATOUHbIX ByayLmnx
Hanoroobnaraembix MpubbINen, HeobxoanmbIX ANa peanu3auum 3Tux Bbeirod, y Boctok HAO He
SIBNAETCHA BEPOATHbIM.

Hwke npeacraBneHa ceBepka o6ulert oUHAHCOBOW WMHAOPMaUWW, YKa3aHHOW Bbllle, C TeKyLIen
0anaHCOBOM CTOMMOCTBKO WHBECTULMA B  COBMECTHYHO AEATENbHOCTb, Y4MTbIBaEMOW B
KOHCONMANPOBaHHOW (PHAaHCOBOW OTYETHOCTH:

31 pekabps

2014 ropa

YucTble akTBbI COBMECTHOM OeATEeNbHOCTU 7,065
Hons yyacTus pynnbl B COBMECTHOW AEATENBHOCTY 50.0%
DOons Mpynnbl B YACTbIX aKTUBaX COBMECTHOW AeATeNbHOCTU 3,533

BbawHegpmb-lNMonroc

Oo 23 mas 2014 roga bBawHedTb-Montoc sBnanca cCoBMECTHOM OeATenbHOCTblo KomnaHuu u
OAO «JTYKOWIT», cosnaHHoit ¢ Lenbio pa3paboTkm mecTopoxaeHwii um. P. Tpebca n A. TuTosa.
Komnanus Bnageet 74.9% ponen B yctaBHOM kanuTtane bawHedTb-MNontoca. 23 mas 2014 roga
Komnanns n OAO «JIYKOWIT» BHECnM W3MeHeHMs B [OrOBOP YYaCTHWKOB, B pesynbTaTe 4ero
KOHTPOMb Haj orepauvoHHOM W (UHAHCOBOW [AedATenbHoCcTbio balwHedTh-MNonwca nepelwen
k Komnanum (Mpumevaruve 4).

B 2012 rogy [pynna Bblgana JononHuTenbHbld 3aMM  bawHedTs-Monoc B pasmepe
3,122 mnH. pybnen. [OaHHbIA 3alMM Obin  y4TeH Kak [OMOMHUTENbHbIA BKMNag B COBMECTHYIO
OEesATenbHOCTb, TaK Kak, B CYLWHOCTWU, hopMUpYeT vacTb nHBecTuumu [pynnel B BawHedTb-INorntoc.
B 4 kBapTane 2012 roga rogoBas NpoLeHTHas cTaBka Mo 3anMy Obina cHkeHa o 8.0%.
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18 mas 2012 roga B ucnonHeHuwe pelleHna deaepanbHOro areHTCTBa NO HeAPOMnoNb30BaHMIO,
NMUEH3Msa Ha MecTopoxaeHusa um. P. Tpebca n A. TutoBa 6bina BosspalleHa KomnaHun. JlnueHsns
¢ GanaHcoBon ctoumocTbio 18,490 MnH. pybnein 6bina ydreHa [pynnon B COCTaBE OCHOBHbIX
CpeacTtB C COOTBETCTBYIOLWMM yMEHbLUEHMEM wHBecTMUMM B bawHedTb-MNontoc. [OeHexHoe
BO3HarpaxaeHne B pasmepe 4,768 mnH. pybnei, nonydenHoe pynnon ot OAO «JIYKOWI» 3a
25.1% ponwo BnageHus B bawHedTb-Montoce, 660 NpuaHaHO B cOCTaBe MPOYUX AONTOCPOYHbIX
005a3aTenbCcTB B KayecTBe YCIMOBHOIO 00s3aTenbCTBa C HeonpedeneHHoW AaTon noraweHust go
MOMEHTa COrnacoBaHUA MnaHa AanbHenlen COBMECTHOM pa3paboTkM MeCTOpOXAEHUS Mexay
Mpynnoii n OAO «JTYKONI».

B TedeHne ropa, 3akonumBwerocs 31 gekabpsa 2013 roga, pynna Bbligana 3avmbl balwHedTb-
Montoc B pasmepe 10,035 mnH. pybnen c rogoBow npoueHTHoW cTtaBkor 8.0%. [aHHble 3anMmbl
OblNY yuTeHbl Kak AOMOMHUTENbHbIA BKNa4 B COBMECTHYH AEATENbHOCTb, TaK Kak, B CYLUHOCTMH,
dopMupyloT YacTb MHBecTuumn pynnel B bawHedTb-MNontoc. B TeueHne 2013 roga Mpynna u
OAO «JIYKOWI» npuHsnu pelueHne o AONOMHUTENbHOM B3Hoce B BawHedTb-Montoc B pasmepe
1,000 mnH. pybnen, nponopuMoHanbHO CBOUM AOMSAM Yy4yacTus, KOTOPbIN He Obin onnadeH no
coctosHuio Ha 31 gekabpsa 2013 roga.

B TeyeHme 2014 roga, Ao Agatbl koHconupaumm 23 masa 2014 roga, pynna Bblgana 3anm
BawHedTb-Montoc B pasmepe 2,012 mnH. pybnen ¢ rogosom npoueHTHon ctaBkon 8.0%. [daHHbIn
3anm 6bIn y4TeH Kak AOMOMHMTENbHbIN BKNag B COBMECTHYIO OEATENbHOCTb, TakK Kak, B CYLLHOCTH,
dopmupyet yactb wuHBecTMumm [pynnbl B BawHedTb-Monoc. Takke, B TeyeHne nepuoga
0o patbl koHconupaumm 23 mas 2014 roga bawHedTb-Monoc noracun 3aMm B pasmepe
3,133 MnH. pyonen.

Mo coctosHuio Ha 31 gekabps 2013 roga gonsd Npynnbl B 0693aTenbCTBax KanuTanbHOro xapakrepa
COBMeCTHOM AeaTenbHocTu coctasuna 1,338 mnH. pybnen (31 gekabpsa 2012 roga: 950 mnH. pybnen).

Hwke npegcrtaBneHa obwas dumHaHcoBas uHoOpmauns, oTpakeHHas B (OUHAHCOBOW OTYETHOCTU
BawHedTb-MNoNIOC, NOAroTOBMNEHHas B cOOTBETCTBUN C TpebosaHuamm MCOO (ckoppekTupoBaHHas
pynnow 4nsa uenew yyeta Nno MeTogy AONEBOro y4acTtus):

31 pekabpn 31 pekabpsn
2013 ropa 2012 ropa
BHeo60opoTHbIE aKTUBHI 2,868 2,467
O60pOoTHLIE aKTUBbI 24,887 8,181
HonrocpoyHble obsizaTtenscTea (24,702) (11,345)
KpaTkocpoyHble 06s3aTenscTBa (4,675) (2,800)
YKasaHHble BbiLle akTuBbI 1 06513aTenbCTBa BKIOYaOT B cebsi:
[eHexHble cpeacTBa 1 UX SKBUBATEHTHI 9 -
KpaTkocpouHble oba3aTenbCcTBa (3a UCKIIOYEHNEM TOPrOBOWM 1 MpoYen
KpeauTOpCKON 3a40MKEHHOCTU U PE3EPBOB) (154) -
HonrocpoyHble 06s13aTenbCTBa (3a UCKN0YEHNEM TOProBOW U NpoYen
KpeauTOpCKON 3a40MKEHHOCTU U PE3EPBOB) (24,702) (11,345)
Mepuoa, lop, lop,
3aKOHYMBLUMACSH 3aKOHYMBLUMACS 3aKOHYUBLUMACS
23 mas 31 pekabps 31 pekabps
2014 ropa 2013 ropa 2012 ropna
WTtoro Bblpy4ka 6,289 15,677 2,711
NToro npubbinb/(ybbITOK) M COBOKYMHbIV
poxop/(pacxon) 140 877 (3,340)
YkasaHHas Bbllle NpubbInb/(yObITOK) BKMOYaET:
AmopTu3saums (80) (208) (")
MpoueHTHBIN pacxoa (755) - (690)
Hanor Ha npuGbinb - - (30)
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Hwxe npeactaBneHa csepka obuien (bMHAHCOBOW WHpOpMauuW, yKa3aHHOMW BbllE, C TeKyLlen
0anaHCOBOM CTOMMOCTbIO WHBECTULMA B  COBMECTHYIO AEATEeNbHOCTb, Y4YMTbIBAEMOW B
KOHCONMANPOBaHHON (hPUHAHCOBOW OTYETHOCTU:

31 pekabps 31 pekabpsn
2013 ropa 2012 ropa
YucTble obasaTenbCcTBa COBMECTHON OEATENBHOCTH (1,622) (3,497)
Honsa yyacTusa pynnbl B COBMECTHOW OESATENBbHOCTH 74.9% 74.9%
(1,215) (2,619)
KoppekTnpoBsku:

3alimbl, BblgaHHble bawHedTb-Montocy 18,497 8,462

OdhdhekT OT Nnepegaym NUUEH3MN Ha MecTopoxaeHust um. P. Tpebca n
A. TutoBa bawHedTn 1,566 1,566
[Oons Mpynnbl B YACTbIX aKTUBaX COBMECTHOWN AEeATENbLHOCTU 18,848 7,409

3aBucumas KoMnaHus
OAO «benkamHepmb»

Mpynna Bnagena 38.5% akumn OAO «benkamHedTb» (oanee «benkamHedTb»), KomnaHum,
3aHnMatoLencs gobblven coipont HedTn. 10 utonsa 2013 roga CoseT anpekTopoB KomnaHuu ogobpun
nnaH Npoaaxun MHBeCcTULMM B benkamHedTb. B COOTBETCTBMM C 3TUM peLLeHneEM, MHBECTULMA [pynnbl
B benkamHedTb Obina peknaccnduuMpoBaHa B WHBECTULMIO, MPEeAHA3HAYEHHYIO ONsi Npoaaxu B
cootBeTcTBUM ¢ MCPO Ne 5. B pesynbraTte, GanaHcoBas CTOMMOCTb WHBecTMUmMM [pynnbl B
benkamHedTb, B pa3mepe 22,221 MrH. pybnen 6bina nepeoueHeHa No CnpaBeanMBoON CTOMMOCTU
3a BbIYETOM 3aTpaTt Ha peanusaumio B pasmepe 6,469 mnH. pybnen. PasHuua mexagy 6anaHcoBom
CTOMMOCTbIO U CMpaBeAnvMBON CTOMMOCTBIO 3a BbIYETOM 3aTpaTr Ha peanusauumio Gbina npusHaHa B
kayectBe ObecLieHeHNs1 MHBECTMLMM B 3aBUCUMYI0 KOMMNaHU0. [JaHHoe obecLieHeHre Bbino BbI3BaHO,
npexae BCero, U3MEHEHVWEM CTPYKTYpbl BrafeHus KOHTPONMpyloLlero akuuoHepa benkamHedTb,
KOTOPOE HEeraTMBHO OTPA3UroCh Ha BO3MOXHOCTM KomnaHum okasbiBaTb CYLLLECTBEHHOE BMMSHWE Ha
BenkamHedpTb. MHBecTuuma B BenkamHedTe Gbina npogaHa pynnon 30 ceHTAbpsa 2013 roga 3a
6,469 MnH. pyonen.

Hwxke npefcraBneHa ouHaHcoBasi MHdopmaumsa o AeaTenbHoCcTn benkamHedTb:

31 pekabps

2012 ropa

BHeo60opoTHLIE aKTUBHI 52,390
OO60pOoTHLIE aKTUBbI 33,822
JonrocpoyHble obsizaTenscTea (9,453)
KpaTkocpoyHble 06s3aTenscTBa (3,709)
Mepuogn, lNoa,

3aKOHYMBLUMUCS 3aKOHUYMBLUMMACA

10 viona 31 pekabpn

2013 ropa 2012 ropa

WToro Bbipyyka 11,543 23,023
NToro npubeinb 1 COBOKYMHbIA 40OX0A 2,639 5,191
Oons Mpynnbl B npu6binu BenkamHedtn 1,011 1,988
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15.

Hwxe npeactaBneHa csepka obuien (bMHAHCOBOW WHpOpMauuW, yKa3aHHOMW BbllE, C TeKyLlen
0©anaHCOBOM CTOMMOCTbIO WHBECTUUMA B benkamHedTb, Y4YMTbIBAEMOW B KOHCONMWAUPOBAHHOW
MHAHCOBOW OTYETHOCTY:

31 pekabps
2012 ropa
YncTtble akTUBbI 3aBUCUMOW KOMMaHUM 73,050
Honsa yyactua Mpynnel B benkamHedTb 38.5%
28,124
KoppekTpoBka cnpaseisimBon CTOUMOCTW Ha AaTy NonyvyeHns CyLecTBEHHOMO BIIUSHNUS (6,914)
[Oons MNpynnbl B YACTLIX akTuBax benkamHedTb 21,210
OPUNHAHCOBBbIE AKTUBbI
31 pekabps 31 pekabps 31 pekabps
2014 ropa 2013 ropa 2012 ropa
JonrocpoyHble MHBECTULUMN
3aliMbl BblAaHHbIE, yYMTbIBAaEMbIE
Nno aMOpPTU3MPOBAHHOW CTOMMOCTHU 3,559 3,506 20,912
MHBecTMUMS B Y(haoprcuHTEs, MMELLAsCSa B HANM4Yum
Ons npogaxu, No cnpaBeasiMBo CTOMMOCTHU - 423 -
[ponsBoaHble hHAHCOBbLIE MHCTPYMEHTbI - 90 -
MuBectuuma B BOCK, nmerowasca B Hanmyum ans
npoAaxu, No nepBoHaYanbHON CTOMMOCTH - - 7,406
Heno3nTbl 8 - 1,000
WUTtoro 3,567 4,019 29,318
KpaTkocpouHbie MHBeCTULIMU
3alMbl BblAaHHbIE, YyYUTbIBAEMblE
no amopTU3NPOBaHHON CTOMMOCTHU 1,330 5,020 14,491
[eno3nTbl - 46 4,136
[poune onuHaHCOBbIE aKTUBbI - - 8
WToro 1,330 5,066 18,635

3anmMbl BblAaHHbIE, yYUTbIBaeMble N0 aMOPTUIUPOBAHHOW CTOMMOCTHU

Mo coctosaHmio Ha 31 gekabpss 2014 roga [ONrOCPOYHbIE 3aWMbl BblAaHHbIE, Y4MTbiBaeMble
Mo aMOpPTU3MPOBAHHOW CTOMMOCTU, NMPeACTaBnAOT COOON 3aiMbl BblAaHHbIE C FOAOBOW MPOLIEHTHOW
ctaBkon ot 8.10% ao 8.25%.

Mo coctosHmio Ha 31 gekabpsa 2013 n 2012 rogoB JONFOCPOYHbIE 3aliMbl BblAaHHbIE, YYUTbIBAEMbIE
No amMoOpTU3MPOBaHHOW CTOMMOCTU, NMPEACTaBNSAT cOBON 3aliMbl BblAaHHbIE U BEKCENs C rogoBOK
npoueHTHon ctaBkomn oT 5.0% [0 5.40% un o1 5.0% [0 7.75%, COOTBETCTBEHHO.

Mo coctoanumio Ha 31 pgekabpsa 2014 roga KpaTKOCPOYHbIE 3aliMbl BblOAHHbIE, YYMTbIBaeMble
Mo aMOpPTU3NPOBAHHOW CTOMMOCTM, NPEeACTaBNAT COOOM KOpnopaTuBHbIE OONUraumu, He KOTUPYHOLLMECH
Ha aKTVBHOM pbIHKE, 3aliMbl BblOaHHbIE 1 BEKCENS CTOMMOCTLIO 8,808 MInH. pybnen 3a BbIYeTOM pe3epBa
nog obecueHeHve B cymme 7,478 mnH. pybnen. CneunanbHbin pe3eps B cymme 6,599 mnH. pybnen
(Mpumevanve 10) GbIn co3gaH B TedeHue roga, 3akoHumslerocs 31 gekabpsa 2014 roga, Ha ocHoBe
NpoBeOEeHHOro PYKOBOACTBOM aHanv3a BO3MeLlaeMoW CTOMMOCTWM AaHHblX aktuBoB. OcTtasliasics
cymma npeacTaBnseT cobon Bekcensi, norawaemMble No TpeboBaHUo, C FO40BOWN NMPOLIEHTHOW CTaBKOM
oT 3.50% a0 5.00%, B OTHOLLEHUN KOTOPbIX 0BECLIEHEHNST HE NPU3HaBaroch.

Mo coctoaHmio Ha 31 pgekabpsa 2013 roga KpaTKOCPOYHbIE 3alMbl BblAaHHbIE, YYUTbIBAEMble
Mo amMOpPTU3UPOBAHHON CTOMMOCTM, NPEACTaBnsoT coO60N MHBECTULMM B KOPMOpaTUBHbIE oGnurauum,
He KOTUPYIOLLMECS Ha aKTUBHOM PbIHKE, C rOA0BOM NPOLIEHTHOW cTaBkon 6.0%, 1 3aliMbl BblAaHHbIE U
BEKCEnNS C rofoBOW NPOLEHTHOM cTaBKkow oT 2.5% ao 8.5%.
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16.

Mo coctoaHuio Ha 31 gekabpsa 2012 roga KpaTKOCPOYHblE 3aliMbl BblAaHHbIE, Y4UTbIBAeMble MO
aMOPTM3MPOBaHHOW CTOMMOCTH, BbINM NpeacTaBeHbl BEKCENSMU C rOA0OBOW MPOLIEHTHOW CTaBKOW OT
2.5% po 8.5% u 6ecnpoueHTHbIMK Bekcensamn OAO «MHTEP PAO E3C» (nanee «MHTEP PAO»),
npuHagnexawmmmn Cructeme-VHBecT.

MHBeCTVILIVIVI, npegHasHa4vyeHHble ANA NpoAaXxu N nMmerwLwmnecs B Hann4unm Ans npoaaxu

B 2012 rogy ©bina npoBegeHa peopraHmsauusa balkupaHepro nytem  pasgeneHus  Ha
OAOQO «bawsHeproaktne» (nanee «balsHeproakTvey), npeacTaBnsoLlee reHepupyloLylo 4YacTb
busHeca, n OAO «Bawkupckaa anekTpoceTeBass komnaHus» (ganee «Bb3OCK»), Bnagetowee
pacnpegenuTensHeiMu cetamu. Cuctema-MHBect npogana gonto B bawaHeproaktus MHTEP PAO,
yBenuuue gonto B akumax BIOCK. Takum obpasom, ['pynna Takke Bnagena mHeectuuuen B BOCK
Yyepes cBolo gdono B Cucteme-UHBect. pynna npusHana OaHHYIO WHBECTULMIO B KadecTBe
WHBECTULMM, UMEIOLLENCH B Hanuuum AN NpoAaxy HeCcMoTpsi Ha TO, 4YTo adpdeKkTMBHas [ons
BnageHus coctaBnana 45.7%, B cuny OTCyTCTBUSA cywlecTBeHHoro BnusiHua Ha BACK, Tak kak
NPUHATUE PpPEeLUEHMA B OTHOLIEHMM (UHAHCOBOM WU onepauuoHHon pesTtenbHoctn BIACK
ocywecTtBnanocb Cuctemon 6e3 yyactust pynnbl. [JaHHas WHBECTULMS, UMEOLLAsACA B HanNu4uuu
ansi npogaxu, bbina yyreHa no cebecTtoMmMocT B CBA3M C OTCYTCTBMEM BO3MOXXHOCTU OonpeaeneHns
OOCTOBEPHOW CNpaBeAnMBOM CTOUMOCTW.

Kak onucaHo B lNpumeyanun 20, 17 ceHTabpsa 2013 roga Npynna npogana Cucteme 98% nakeT akuui
OHK. OcrtaBwasca pona BnageHus [pynnbl B YdaoprcuHtes (adpdektnHaa gond 10.64%,
yoepxumBaemas yepe3 Cucrtemy-UHBecT, n 5.33%, yoepxuBaemble 4epe3 godepHee npeanpusatvie
pynnbl) Gbina knaccnduumMpoBaHa B Ka4ecTBe MHBECTULMM, UMEIOLLENCS B HAnuuum Ans NpoAaxw.
31 pekabps 2013 roga pynna peknaccuduumMpoBana Bce akTuMBbl 1 003aTENbCTBA, YAEPKMBaeMble
yepes Cuctemy-MHBECT, B aKTUBbI, NpegHa3HayYeHHble anst npogaxu (Mpumedvanne 19). B pesynbTare,
WMHBECTULMW, UMEIOLLMECS B HanNM4umM Ans npogaxm, no coctosHuio Ha 31 gekabps 2013 roga Gbinu
npeacraeneHbl Tonmbko 5.33% pgonen B YdaoprcuHTese, YyOepXKMBaeMon Yepe3 govepHee
npegnpusitne pynnei.

3AMNACHI
31 pekabpsa 31 pekabps 31 pekabpsa
2014 ropa 2013 ropa 2012 ropa
3anachbl, KOToOpble OyAyT UCNOJIb30BaTLCA
B npou3BopcTBe bonee yem 12 mecsiueB
KaTtanusaTopbl 2,846 3,022 2,351
Utoro 2,846 3,022 2,351
3anacbl, KOTopble 6yayT UCNONb30BaHblI
B NpousBoAcTBe B TeyeHue 12 mecsueB
HedTenpoaykThbl 16,935 13,228 12,938
Cblpast HedbTb 1,390 988 512
Cblpbe 1 Npoyne 3anacol 8,381 7,898 11,487
3a BblYETOM pe3epBa Mo HENUKBMAHLIM U MEAEHHO
obopaumBatoLLMMcs 3anacam (347) (664) (1,098)
Utoro 26,359 21,450 23,839

B TeueHwue roga, s3akoHumBlwerocd 31 gekabpsa 2014 roga, CTOMMOCTb 3anacoB (UCKMYasi Cbipyto
HedTb), NpuM3HaHHas B KayecTBe pacxOdOB OTYETHOro roga coctasBuna 8,068 mmnH. pybnen
(3a rog, 3akoHumBwwmmnca 31 gekabps 2013 roga: 7,496 mnH. pybnen, 3a rog, 3aKOHYMBLUMICS
31 pekabpsi 2012 roga: 8,127 mnH. pyonen).
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17. TOProBASA U NPOYAA OEBUTOPCKAA 3A0OIMKEHHOCTDb

31 pekabpsn 31 pekabpsn 31 pekabpsn

2014 ropa 2013 ropa 2012 ropa

ToproBasi 4ebMTopcKas 3a40MMKEHHOCTb 14,539 21,393 19,772
Mpoyasi gebuTopckas 3a40MmKEHHOCTb 1,855 7,834 10,603
Utoro 16,394 29,227 30,375
3a Bbl4ETOM pe3epBa N0 COMHUTENBHbLIM A0fraM (1,698) (1,910) (2,009)
UToro 14,696 27,317 28,366

CpenHuin cpok OTCPOYKM NnaTtexa nokynatenam [pynnbl 3a peannsaumio HedpTy N HedpTeNpPoayKTOB
coctaBnseT 5-10 gHel. B TedeHMe rogoBbIX OTYETHBIX NEPUOAOB, 3akoHUMBLLMXCA 31 aekabpsa 2014,
2013 n 2012 rogos, NPOLEHTLI MO TOProBON AeBUTOPCKOW 3aA0MMKEHHOCTMN HE HAYMCAANMUCH, TEM He
MeHee, HEKOTOpble JOroBOpPbLI NpeaycMaTpuBaloT WTpadbl 3a Npocpoyky nnatexa. lNepen Tem, Kak
3aKNYNTL JOrOBOP C HOBLIM MOKynaTtenem, ['pynna ncnonb3yeT BHYTPEHHIO CUCTEMY KPEOUTHOro
KOHTpOns Ans Toro, 4tobbl onpefenuTb CTeneHb KPeauTocnocobHOCTU nokynaTtens u yCTaHOBUTb
0N HEro COOTBETCTBYIOLNIA KpeauTHbIA numuT. Mo coctosiHuio Ha 31 aekabpsa 2014 roga gons nsatu
KpynHenwmnx koHTpareHToB [pynnbl B obuieM octaTke AeBuTopckon 3af0ImKEeHHOCTM COocTaBnsana
49.7% (31 pekabpsa 2013 ropa: 70.1%; 31 pekabpa 2012 roga: 61.7%). KpegutocnocobHOCTb
CYLLIECTBYIOLLMX MOKynaTenen nepumoanyeckm OLEHMBAETCA Ha OCHOBaHMM MMetowencs y pynnbl
BHYTPEHHEN W BHeLLIHen nHdopmMaumm 00 NCTOpUM B3aMMOPAacHYeTOB C KOHKPETHbIM KOHTpareHToMm.
pynna perynsapHo aHanuM3upyeT nokasatenun obopavnBaeMoCcTi, CPOKN NoraweHns 3a40SPKEHHOCTH
N NPUHMMAET, B cliydae HeobOXOAMMOCTWU, COOTBETCTBYHOLLME MEpPbl K €e B3bICKaHWI0, Kak TOSbKO
HacTynaeT CPOK NnoralleHns Takon 3a40IKEHHOCTH.

Pe3epB N0 COMHUTENbHLIM AOMram CO34aeTcsl Mo NPOCPOYEHHON TOProBOM M Mpoyei OeGUTOPCKOM
3a[0/PKEHHOCTU, UCXOAA M3 OLIeHKM HepeanbHOW K B3bICKaHWIO 3a[0/MKEHHOCTW, onpeaerieHHON Ha
OCHOBaHWM MPOLUSIOro onbiTa. Pe3epB Mo COMHUTENbHLIM JOSIraM PerynsipHo nepecmaTtpuBaeTcs,
ncxoasa m3 pakToB 1 OBCTOATENBCTB, CYLLECTBYIOLIMX HA KaXKAYI0 OTYETHYIO AaTy.

Toproaaﬂ M npo4as ﬂ,eﬁl/ITOpCKaﬂ 3a0JTKEeHHOCTb NO CpOKaM BO3HUKHOBEHUA NpeacTaBrieHa aanee:

31 pekabpsi 2014 ropga 31 gekabpsa 2013 roga 31 gekabps 2012 roga

Henora- Pe3epB Henora- PesepB Henora- Pe3epB
LeHHas noa LUeHHada noa LeHHas noag
3ajomKeH- obecLieHe- 3af0MmKeH- obGecueHe- 3apoMmkeH- obecueHe-
HOCTb Hue HOCTb Hue HOCTb Hue

HenpocpoueHHas 14,392 (239) 26,375 - 27,317 -
MpocpoyeHHas po 30 gHewn 73 (27) 24 (20) 69 2)
MpocpoyeHHas ot 31 go 90 aHen 183 3) 215 (13) 465 (20)
MpocpoyeHHas ot 91 o 180 gHen 184 (27) 461 (59) 202 (20)
[MpocpoueHHas ot 181 go 365 aHen 493 (403) 523 (189) 262 (48)
MpocpoyeHHas 6onee 365 gHewn 1,069 (999) 1,629 (1,629) 2,060 (1,929)
Utoro 16,394 (1,698) 29,227 (1,910) 30,375 (2,009)
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M3ameHeHne pesepBa MO COMHWUTENbHbIM AONIraM B OTHOLLEHUM TOProBOW W npoyen aebutopckon
3a[10/MKEHHOCTM NpeacTaBeHo criegyowmm obpasom:

lop, lop, lop,

3aKOHYMBLUMUCSA 3aKOHYMBLUMWACA 3aKOHYUBLUMACSH

31 pekabps 31 pekabps 31 pekabps

2014 ropa 2013 ropa 2012 ropa

OcTaToK Ha Ha4ano roga 1,910 2,009 2,104

OTpaxeHo B cocTaBe NpuodbInn nnm ybbiTka
(Mpumeyanue 10) 717 236 202
BbI6bIN10 Ny BBIOLITUX AOYEPHUX U

CTPYKTYPVMPOBaHHbIX NPEANPUATUN - (160) Q)
CyMMblI, CnucaHHble Kak 6e3HafexHbIe K B3bICKaHWIo (929) (175) (296)
OcTaToK Ha KoHel roga 1,698 1,910 2,009

Mo cocTtosiHMio Ha 31 gekabps 2014 roga B cocTaB pe3epBa MO COMHUTENbHLIM Aonram BXOAWT
crneumanbHbIl pe3epB B OTHOLUEHMU TOProBbIX U MPOYMX OeOUTOPOB, HaXOAsLUMXCS B MpoLecce
nvkBnagaumm nunm 6aHkpoTcTea, B cymme 956 mniH. pyonen (31 gekabpsa 2013 roga: 1,296 mnH. pybnen,
31 pekabps 2012 roga: 1,290 mnH. pybnewn) n npeacrasnset cobor pasHuLy Mexay CyMMON 3Ton
0ebUTOPCKON 3aJ0MMKEHHOCTM U BEITMYMHOWN OXMOAEMbIX AEHEXHbIX NocTynneHun. Y [pynnbl HeT
3anoroBoro obecneyeHnsi B OTHOLLEHMM JAHHBIX CYMM.

18. OEHEXHbIE CPEOCTBA N UX 3KBUBAJIEHTbI
31 pekabps 31 pekabps 31 pekabps
2014 ropa 2013 ropa 2012 ropga
Henoantebl 0o BocTpeboBaHNsS U BbICOKONMKBUAHbIE
WHBECTULMUMN 50,962 10,425 11,320
PacueTHble cyeTa 1,856 5,970 8,784
Utoro 52,818 16,395 20,104

Mo coctosiHno Ha 31 pekabps 2014 roga pgeno3vTbl A0 BOCTpeOOBaHWS NpeAcTaBrieHbl
GaHKOBCKMMMK feno3uTamn B pybnsix C rogoBbiMM NMPOLIEHTHbIMK cTaBkamu oT 7.48% po 29.75%
(31 nekabpsi 2013 roga: ot 4.0% po 6.85%, 31 gekabpsa 2012 roga: ot 2.0% po 7.1%) n gonnapax
CLA c rogoBbiMy npoueHTHbIMK cTaBkamu oT 0.10% fo 4.14% (31 gekabpsa 2013 roga: ot 0.05% o
0.06%, 31 gekabpsa 2012 roga: ot 0.07% po 1.0%). Cpoku noraweHus no gaHHbIM Aeno3ntam He
npeBbILAT 3 Mecaua ¢ AaThl UX pa3MeLLEHNS.

Mo cocTtosiHuio Ha 31 gekabpsa 2012 roga BbICOKONUKBUAHbLIE MHBECTULMKU NpeacTaBnsioT cobon
G6ecnpoueHTHble Bekcens WHTEP PAO, [peHOMUHMpOBaHHble B pybnsaAx, Ha cymmy
1,717 mnH. pybnewn, npuHagnexawme Cucreme-NHBecT. CpokM noraweHnst no AaHHbIM BEKCENAM
He npeBbIWalT 3 Mecsiua ¢ AaThl UX pasMeLLeHMs.

B pamkax ynpaBneHusi KpeauTHbIM PUCKOM M PUCKOM FNUKBMAHOCTM [pynna perynsipHo npoBoauT
aHanu3 oMHaAHCOBOWN YCTOMYMBOCTM (PUHAHCOBBIX M GAHKOBCKUX MHCTUTYTOB, B KOTOPbIX pasmellaeT
[eHexXHble CPeacTBa M UX aKBUBANeEHTLI. [pynna pa3MellaeT AeHeXHble CPeacTBa U UX SKBUBANEHTbI
B KPYMHbIX POCCUMCKMX BaHKaX C KpeAUTHLIM PENTUHIOM He Huke B+,
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19.

AKTUBbI, NPEAHA3HAYEHHbIE ONA MPOOAXWU

Mo coctosiHnio Ha 31 gekabpst 2014 roga akTuBbl UM 065A3aTeNbCTBA, KNacCMULUNPOBaHHbIE Kak
aKkTMBbI, NpedHasHauYeHHble ANs MPOAaXu, OTCYTCTBOBanu. BbiObiTMe akTMBOB M 006A3aTenbCTB,
KnaccMuUUPOBaHHbIX KaK akTuBbl, MpedHa3HadeHHble AN Npodaxu, Mo COCTOSHUIO Ha
31 pekabps 2013 roga 3aBepunnock B TeveHne 2014 roga (Mpumevanue 5).

B TeueHue ropa, 3akoHumBlerocs 31 pekabpsi 2014 ropa, pynna He npu3HaBana ybbITOK OT
obecueHeHns1 B OTHOLUEHUM aKTMBOB, KNacCUULMPOBAHHbLIX B KayecTBe MpefHa3HavyeHHbIX And
npogaxm no coctosiHmio Ha 31 gekabps 2013 roga.

AKTUBbI, NnpegHa3Ha4YeHHble ANA NPoAaXu No cocTosHuo Ha 31 aekabps 2013 ropga

17 pekabps 2013 roga CoseT aumpektopoB KomnaHuv yTBepausl MNporpaMmmy peopraHmsauumu,
BKMtOYaloLLyto npucoegmHeHne bawHedTb-MIHBECT, K BalwHedT M NpUHAN pelleHne o Cco3biBe
BHeouepenHoro obuwero cobpaHusa akumoHepoB Komnanumn 3 depans 2014 roga, Tpebyemoro ans
YTBEPXKAEHUS peopraHn3aLmm B COOTBETCTBUM C POCCUIACKUM 3akoHodaTenscTtBoMm (B [NpumeyaHmn 5
packpbITbl AeTanu peopraHm3aumm). B pesynbtaTe gaHHOMoO peLleHns, Bce akTuBbl U 06513aTenbCTBa,
paHee yuuTbiBaeMble ballHedTbl0 METOAOM «CKBO3HOro» y4eTa, Obinn knaccuduumpoBaHbl B
KayecTBe aKTUBOB, NpeAHa3Ha4YeHHbIX ANs NPOLAAXM.

Ha paTy peknaccudukauum akTmBoB 1 00a3aTenbCTB B KAa4eCTBE akTMBOB, NMpeAHasHavYeHHbIX Ans
npogaxu, n Ha 31 gekabpsa 2013 roga ybbITOK OT 06ecLeHeHns He Npu3HaBarncs.

OcHoOBHble cTaTbM aKTMBOB W  00s13aTenbCTB,  peknaccMdUUMpPOBaHHbIX B KadecTBe
npeAHasHadYeHHbIX Ans NpoAaxu, No cocTosiHMio Ha 31 aekabps 2013 roga npeacTaBneHbl HUXE:

31 pekabpn
2013 ropa
AKTUBBbI
durHaHCOoBbIE aKTUBbI 37,312
Toprosas u npoyast gebutopckas 3af0MmMKEHHOCTb 1,146
[leHexHble cpeacTBa U X 3KBUBamNeEHThI 504
WToro aktnBbl, NpeaHa3HayYeHHbIe ANs NPOAAXKN 38,962
OBA3ATEJNIbCTBA
3aliMbl 1 KpeauTbl 612
ToproBasi 1 npo4vasi KpeguTopckas 3a40SPKEHHOCTb 45
OTnoXxeHHble Hanorosble obs3aTenbcTBa 213
Mpoune HanoroBble 06A3aTeNLCTBA 13
UToro o6si3aTenbCcTBa, HANPSIMYKO OTHOCSILLMECH K aKTUBaM,
npeaHasHa4YeHHbIM ANA Npoaaxu 883
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20. BbIBbITUE QOYEPHUX NPEANPUATUNA

Bbi6biTe OAO «O6BbeanHeHHaA HehTeXuMMYecKaa KOMMNaHUAY

17 ceHtabps 2013 ropga [pynna npogana Cucteme 98% naker akumm OHK 3a peHexHoe
BO3HarpaxaeHne B pasmepe 6,200 mnH. pybnen. OHK saBnseTtca ynpasBnsiowen KoMnaHuemn
HedTexumMudecknx akTmeoB pynnbl, BkNoyas YaopreuHtes. pynna npusHana ybbITOK OT Npoaaxu
B pasmepe 5,749 mnH. pybnen, 3a BblMeTOM 3ddhpekTa HanoroobrnoxeHusi, OTHOCALLErocst K
TpaH3akuu1, B cymme 564 mnH. pybren, B coctaBe A00aBOYHOMO kanuTana B KOHCONMAMPOBAHHOM
oTyeTe 00 WM3MEHEHUsiX B KanuTarne B KayecTBe onepaumMnm C KOHTPOSNMPYHIOLLMM aKLMOHEPOM.
OcrtaBwascs gonsa BnageHus pynnel B YdaoprcuHtes (acpdektnsHasa gons 10.64%, yoepxusaemas
yepe3 Cuctemy-MHBect n 5.33%, yaepxvBaemble 4depe3 godvepHee npeanpusatue [pynnbl) Obina
KnaccuduumpoBaHa B KadecTBe UHBECTULUW, MMEIOLLENCS B Hanudmmn ang npogaxu (Mpumedvarue 15).
YacTb ybbiTka B cymme 882 MrH. pybrien npecTaBnseT pe3ynbTaT NepeoLeHkn ocTaBLlencsa aonm ao
cnpaBeanMBON CTOMMOCTK. Pe3dynbTaTt 4aHHOW TpaH3akumMmn NpeacTaBneH HuxXe:

17 ceHTAGPA

2013 ropa
O60opOoTHbIE aKTUBbI
[leHexHble cpeacTBa M NX SKBMBANEHThI 4,509
ToproBas v npoyas gebuTopckas 3a40MmKEHHOCTb 703
ABaHCbI BblAaHHble U pacxobl OyayLwmx nepnoaos 207
Hanoru k Bo3ameLleHnto 542
3anacsl 1,771
®drHaHCOBbIE aKTUBBI 2,296
BHeo6opoOTHbIE aKTUBbI
OcHoBHbIE cpeacTea 13,651
ABaHCbI Ha NpnobpeTeHne OCHOBHbIX CPEACTB 58
[Mpoyne BHEOBOPOTHLIE aKTVBLI 145
KpaTtkocpouHble ob6s3aTenbCcTBa
ToproBas n npo4as KpeguMTopckas 3a40/PKEHHOCTb (2,099)
ABaHCbI NoNyyYeHHble (360)
3a[0mKeHHOCTb NO Hanoram (235)
Mpoune kpaTkocpoyHble 06A3aTeNLCTBA @an
[donrocpo4Hble o6s3aTenbCTBa
OTnoxeHHble Hanoroeble obs13aTenscTBa (1,568)
Mpoumne ponrocpoyHble 0bs3aTenbLCTBa (91)
BbIOGbIBLLIME YMCTbIE aKTUBLI 19,512
HekoHTponupytowme aonv BnageHus (5,004)
14,508
CnpaBegnuBas ctoumocTb 15.97% ocTtaBweics gonu BnageHus Mpynnebi B
YdaoprcuHtes 1,995
OTnoXeHHOe HanoroBoe 0683aTenbLCTBO, NPU3HAHHOE B OTHOLLEHMM OCTaBLUEWNCS 40U B
YpaoprcuHTes (213)
Hanorosas Bbiroaa, Bo3HukLas B pesynbtaTe BblObiTUst OHK 777
BosHarpaxaeHue ot Bbi6bITUA OHK, npuunTtaroweecs kK nony4yeHuo 6,200
Y6bITOK OT BbIObITUA OHK 5,749
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Bbi6biTne OO0 «BawHedTb-CepBUCHbIE AKTUBbI»

30 ceHTa6psa 2013 roga Npynna npogana 100% gonto enageHuss B BHCA Cucteme 3a geHexHoe
Bo3HarpaxaeHue B pasmepe 4,100 mnH. pybnein. BHCA saBnsieTcsa ynpaBnswowen KomnaHuemn
Hed)TeCEPBMCHOro XonauHra, cocrosiwero u3 11 HepTecepBUCHbIX opraHnsauuin. [JJaHHble KOMNaHUK
OCYLLECTBMSOT yCnyrn no 6ypeHuto, TEKYLLEMY M KanuTanbHOMY PEMOHTY CKBaXXWH, MPOM3BOACTBY
HedbTeNpPOMbICITOBOro 060pYyAOBaHUSA U MEXAHOCEPBUCY, OKa3aHUI0 TPaHCMOPTHBLIX YCIYr U YCIyr no
cTpouTensbcTBy. [[pynna npusHana yobITOK OT npofaxu B pa3mepe 4,706 mMnH. pybnen, 3a BbIYETOM
achbdekta HanoroobnoxeHms, OTHOCALLErocsa K TpaH3akuum, B cymme 431 mnH. pybnewn, B coctase
[o6aBOYHOro Kanutana B KOHCONMMOMPOBAHHOM OT4YeTe 00 M3MEHEHUSX B KanuTane B KadecTBe
onepauum ¢ KOHTPONMPYIOLLMM akuMoHepoMm. PesynbTat AaHHOM TpaH3akumm NnpeacTaBneH HUxKe:

30 ceHTAOpPA

2013 ropa
O60pOTHLIE aKTUBLI
[eHexHble cpeacTBa 1 UX SKBUBANEHTHI 1,125
Toprosas v npoyas 4ebuTopckasn 3a40MKEHHOCTb 6,115
ABaHCbI BblaHHbIe U pacxoAbl OyayLimMx nepuogos 70
Hanoru k Bo3ameLleHnto 106
3anacsl 1,265
BHeo6opoOTHbIE aKTUBbI
OcHoBHbIE cpeacTea 7,502
[Mpoyne BHeOBOPOTHLIE aKTUBLI 2
KpaTkocpo4Hble ob6si3aTenbcTBa
Toprosas 1 npoyasi KpeanTopckasi 3aA40MKEHHOCTb (5,451)
ABaHCbI MONy4YeHHbIe (12)
3a80MmKeHHOCTb NO Hanoram (735)
Mpoune kpaTkocpoyHble 06A3aTeNbLCTBA (49)
[donrocpo4Hble 06si13aTenbCcTBa
OTnoxeHHble Hanoroeble obsi3aTenscTBa (338)
[Mpoune ponrocpoyHble 06s3aTensbCTBa (363)
BbIObIBLLWE YUCTbIE aKTUBbI 9,237
Hanorosas Bbiroaa, Bo3HuKLasi B pe3ynbTaTe BblobiTus BHCA 431
Mony4yeHHoOe Bo3HarpaxaeHue oT BbiObITA BHCA 4,100
Y6bITOK OT BbIObLITUA BHCA 4,706
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21.

YCTABHbIA KAMUTAN

O6BbABNEHHbIN, BbINYLWEHHbIA U NONHOCTLIO ONJIaYeHHbIN KanuTan

31 pekabpsn 31 pekabpsn 31 pekabpsn
2014 ropa 2013 ropa 2012 roga
150,570,662 (31 nekabps 2013 n 2012: 188,710,587)
OObIKHOBEHHbIX aKuun HoMmMHanom 1 pybnb 1,656 2,076 2,076
29,788,012 (31 pekabpsa 2013 n 2012: 38,673,878)
NPVBUNErMPOBAHHbIX akLmii HoMrMHanom 1 pyonb 328 425 425
UToro 1,984 2,501 2,501

B pesynbTate peopraHusauumn pynnbl 1 oktabpsa 2012 roga akumm NpUCOEAMHEHHbLIX KOMMaHUA
ObINIM KOHBEPTUPOBaHbI B AOMOSHUTENbHO BbinylleHHble KomnaHnnen 18,540,833 0ObIKHOBEHHbIE
akumm 1 4,051,192 npmBmnnernpoBaHHble akLuu.

B pesynbTate peopranusaumm [pynnbl 6 mas 2014 roga (MNpvmeyaHve 5) KomnaHusa aHHynupoBana
38,139,925 o06blkHOBEHHbIX M 8,885,866 npuMBUNErMpoOBaHHbIX akuui, MOSTYYEHHbIX B pamkax
peopraHmdaumm Cuctembl-IHBECT W BbIKyMMneHHbIX y akumoHepoB Komnanun B 2014 ropy,
COOTBETCTBEHHO.

Cob6cTBEeHHbIe aKuuu, BblKynJieéHHble y akunoHepoB

MpuBunerupo- OO6bIKHOBEHHbIE
BaHHbIe aKumu aKkummn
(kornyecTBO aKumin)

OcTaTok no coctosiHuio Ha 1 AsHBapAa 2012 ropga 158,409 21,020,908
O6s3aTenbHbIV BbIKyN COGCTBEHHbIX aKLMIA, NPeALIEeCTBYHOLLNNA

peopranunsaumu pynnbl 6,861,754 832,082
MpuobpeTeHne cobcTBEHHbIX akuuin KomnaHum 133,640 2,596,805
Mpopgaxa cobCTBEHHbIX akLuii KOHTPOMMPYOLLEMY aKLMOHEpY (2,131,226) -
Peopranusaumsa Npynnol - 7,175,287
OcTaTok no coctosiHMIo Ha 31 pekabpsa 2012 ropga 5,022,577 31,625,082
OcTaToK no cocTtosiHMIo Ha 31 aekabpa 2013 ropga 5,022,577 31,625,082
O6s3aTenbHbIV BbIKyN COOCTBEHHbIX aKLWI, NPeALeCcTBYOLNNA

peopranmnsauuu pynnsl (Mpumevanne 5) 8,885,866 2,724,173
PeopraHusaumsa Cuctembl-UHBECT (158,409) 9,943,730
Peopranuzauus 'pynnel (MpumeyaHue 5) (8,885,866) (38,139,925)
OcTaToKk no coctosiHMio Ha 31 pekabpsa 2014 ropga 4,864,168 6,153,060

Mo coctoanuo Ha 31 pekabps 2014 roga Ha 4,864,168 akuuii B cocTaBe COBGCTBEHHbIX aKLMM,
BbIKYMIEHHBIX Y aKLMOHEPOB, HAaNOXEHO OrpaHUYEHNE Ha AanbHENLLYO Npoaaxy.

OvenaeHabl M HepacnpeneneHHasa NpuobbINbL

OObikHOBEHHble akuuM KomnaHun paroT npaBo UX pgepxatenam Ha OAWH TroJioc (Ha aKLI,I/IPO)
Ha 006paHI/IM akKunoHepoB KomnaHun n npaBo Ha nonyyeHne guBmnaeHaoB, No Mepe Ux yrBepXxaeHus.

MpuBUNerMpoBaHHble akuuM [alT MpaBO WX AepXaTensM Ha MnonydeHue HeKyMYNSTUBHbIX
AVBUOEHOB, BENUYMHA KOTOPLIX YTBEPXAAETCA NO YCMOTPEHU0 pykoBoacTBa KomnaHuu vnu npu
00bSABNEHNN OVBUAEHAOB MO OOLIKHOBEHHbIM akuusiM. [puBUNErMpoBaHHbIE akuuu He [atT MX
JepxaTensiM npaeo rorioca Ha cobpaHum akUMoHepoB, B crnyvae, ecnu KomnaHuen 6binm o6bsBNeHb!
avBuaeHabl. B cnyydae ecnv avBuaeHabl He Gbinv 06bsiBNEHbI, NPUBUINENMPOBaHHbIE aKLMW HAAENSOT
WX BrnagenbLeB NPpaBoOM rofioca, aHanorMyHbIM npasy BrafernbLeB 0ObIKHOBEHHbIX akUmMii KomnaHuu.
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B cnydyae nukenaaunm KomnaHun aepxartenu npuBmnerMpoBaHHbIX U OObIKHOBEHHbIX aKUWi UMEIOT
paBHOE NpaBO Ha OCTaTO4YHYO CTOMMOCTb akKTUBOB.

29 woHa 2012 ropa KomnaHus obbsiBuna gveBugeHasl B pasmepe 99 pybnen Ha OAHY
OBLIKHOBEHHYIO W MNPUBUINETMPOBAHHYIO akuuo Ha obwyw cymmy 20,274 wmnH. pybnen,
224 mnH. pybnewn n3 Hux He Bbinun onnaveHsl Ha 31 gekabpsa 2012 ropa.

27 vitons 2013 roga KomnaHus obbsiBuna gusmnaeHasl B pasmepe 24 pybnsa Ha ogHy 0ObIKHOBEHHYHO
N NPUBUIETMPOBAHHYK akuuio Ha obwy cymmy 5,324 MmnH. pybnei. YacTb 006BbABMEHHbIX
OMBMAEHA0B OTHOCUTCA K Npeanpusatiam [pynnebi.

17 pekabpsa 2013 rogpa KomnaHwua obbsBuna guBuaeHabl B pasmepe 199 pybnen Ha ofgHy
OBbIKHOBEHHYIO 1 MPUBMNErMPOBAHHYIO akLuio Ha obLyo cymmy 45,250 miH. pybnein. o coctosHuio
Ha 31 pekabps 2013 roga 3agormKeHHOCTb MO BbiNnaTe AMBUAOEHOOB cocTaBuna 275 MiH. pybnen.
YacTb 06bABNEeHHbIX AMBUAEHAOB OTHOCUTCH K Npeanpuatuam pynnbl.

10 nioHst 2014 roga KomnaHus obbsiBuna aMeuaeHabl B pasmepe 211 pyonen Ha ogHy 06bIKHOBEHHYHO
N MPUBWUMNErMPOBaHHY0 akuuio Ha obwyto cymmy 37,481 MnH. pybnei. Yactb 0OOBSABNEHHbLIX
OMBMOEHOOB OTHOocuTCcA K npeanpustuam [pynnbl. Mo coctosHuio Ha 31 pgekabpss 2014 ropa
3aJ0/MKEHHOCTb MO BbIMMaTe AMBMAEHAOB cocTaBuna 398 MIH. pybnen.

PacnpegeneHve n npodee WCMONb3oOBaHMe MNpubbLINM NPOM3BOAMTCA HA OCHOBaHWWM OaHHbIX
KOHCONUANPOBAHHOW (PMHAHCOBOW OTYETHOCTM [pynnbl, cocTaBneHHow B cooTBeTCcTBUM ¢ MCOO.

MpubbINb Ha akyuio

MpubbinNb Ha akuMio paccyMTbiBaeTCs NyTem AeneHus npubbinun, npuxogsawencs Ha OBbIKHOBEHHbIE
akumm KomnaHuu, Ha cpeHEB3BELLEHHOE KONMMYECTBO OObIKHOBEHHbIX akLuMi B obpalleHnm B TeueHne
roga, CKOPPEKTUPOBAHHOE Ha KONMMYECTBO COOCTBEHHBLIX aKLUWA, BbIKYMMEHHbIX Y aKLUWMOHEPOB.
MpubbINb 3a roa, NpuHagnexallas akumoHepam KomnaHuu, pacnpegensieTcs Mexay 00bIKHOBEHHBIMU
N NpUBWIIErMPOBaHHLIMK akumMsaMu KomnaHuum B COOTHOLWEHWM 1:1 B COOTBETCTBUM C MpaBaMu,
npegycMoTpeHHbIMK ycTaBom KomnaHnun. CoOcTBeHHble akumv KomnaHuu, Mpu3HaHHbIe B CBSA3M C
BnageHnem Cucrtemon-UHBect gonen B [pynne, BbluMTanucb M3 oOLLEro KomnuyecTBa akuui
B oOpalleHun Npu pacyeTe cpeaHEB3BELLEHHOTO KONMYECTBA OOLIKHOBEHHbIX aKL Wi B obpalleHuu.

BasoBasi u pa3BogHeHHasi NpMbbINb Ha akLMI0 paccyMTbiBaeTCs cneayoLlmm obpasom:

Fopa, Fon, Foa,
3aKOHYMBLUMMACA 3aKOHYUBLUUICH 3aKOHYUBLUUINCH
31 pekabpna 31 pekabpna 31 pekabpsn
2014 ropa 2013 ropa 2012 ropa

(B MunnuoHax pybnemn, 3a UCKITHOYEHNEM
MHdpopMauum 06 akumsix)

CpefHeB3BeLleHHOoe Konm4ecTBo 0ObIKHOBEHHbIX

akuun B obpalleHnm 148,586,876 157,085,505 151,224,401
CpefHeB3BELLEHHOE KONMYECTBO NPUBUIIENMPOBAHHbIX

akyun B obpalleHnm 27,450,581 33,651,301 32,188,317
CpeAHeB3BeLIeHHOe KONIMYeCTBO aKuun B

obpaleHnun 176,037,457 190,736,806 183,412,718
MpnbbINb 3a roa, NnpuHaanexallasi Bnagenbuam

0ObIKHOBEHHbIX akuuin KomnaHum 36,418 38,024 43,114
MpnbbINb 3a roa, NnpuHaanexallasi Bnagenbuam

NPVBUIErNMPOBAHHbIX akumi KomnaHum 6,728 8,146 9,177
MpubbInb 3a rog, npuHaanexaiwias akumoHepam

KomnaHum 43,146 46,170 52,291

Ba3oBasi u pasBogHeHHasi NpUOLIIIb Ha akKLUIo
(py6nen Ha 1 akuuto) 245.10 242.06 285.10
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22. 3AWMbI U KPEQUTbI

31 pekabpsi 2014 ropga 31 gekabpsa 2013 roga 31 nekabps 2012 roaa
CraBka, % OcTtaTtok CrtaBka, % OcTtaTtok CTaBka, % OcTaTok

JonrocpoyHble obsizaTenbcTBa

HeobGecneyeHHble 3aiMbl 1 KpeaUTbI 8.00%- 8.35%- 8.9%-

C OMKCUPOBAHHOM CTaBKOM 10.55% 91,944 8.85% 19,984 9.53% 59,928
HeobecneyeHHble HEKOHBEPTY-

pyemble 06nMraumoHHbIE 3aiiMbl,

BbINyLLEHHble B heBpane 8.65%- 8.65%-

2013 ropa 8.85% 29,969 8.85% 29,960 - -
HeobecneyeHHble HekoHBEPTY-

pyemble 06nuraLmoHHble 3aiMbl,

BbinyLLeHHble B Mae 2014 roga 10.70% 10,000 - - - -
HeobecneyeHHble HEKOHBEPTY-

pyemble 06nMraumoHHbIE 3aiiMbl,

BbINyLLEHHbIE B AeKabpe

2009 ropa 8.35% 5,274 8.35% 5,269 8.35% 5,266
ObGecneyeHHble KpeauThbl Libor 1M+ Libor 1M+ Libor 1M +
C nnasaroLen cTaBKomn 1.70% 2,045 1.70% 13,697 1.55% 3,022

HeobecneyeHHble HEKOHBEPTY-
pyemble 0bnuraLMoHHbIE 3aiMbl,

BbinyLLeHHble B cheBpane 2012 roga - - 9.0% 9,992 9.0% 9,985
Utoro 139,232 78,902 78,201
KpaTkocpo4Hble 06A3aTenbCcTBa
KpaTkocpoyHas YacTb Libor 1M+

obecneyeHHbIX KpeanToB Libor 1M+ 1.55%- Libor 1M +

C NNaBatoLEen CTaBKoN 1.70% 18,555 1.70% 8,904 1.55% 4,534

HeobecneyeHHble HekoHBEPTY-

pyemMble 06nMraumoHHbIE 3aiiMbl,

BbINyLLEHHbIE B cheBpane

2012 ropa 9.0% 9,998 - - - -
HeobecneyeHHble HEKOHBEPTY-

pyemble 006nuraLmoHHble 3aiMbl,

BbIMyLLIEHHbIE B Aekabpe

2011 ropa - - 0.10% 3,010 9.35% 9,990
KpaTkocpoyHas yacTb

HeobecneveHHbIX KpeauToB

C MKCUPOBaAHHOM CTaBKOM - - - - 7.75% 17,483

Utoro 28,553 11,914 32,007

B pesynbTate pewenua ApbutpaxHoro cyada r. Mocksbl 0 nepegade akumi OAO AHK «bawHedTby,
paHee npuHagnexaswunx Cucteme n Cucteme-MHBecT, B nonb3y Poccuiickon depgepaunmn, n ns-3a
CYLLECTBYIOLNX OrpaHUYEeHUn B OTHOLLIEHUW W3MEHEHWs KOHTPOMS B KPeOUTHbIX COrnalleHusx,
YacTb 3a¥iMOB OOJKHA ObiTb MoraweHa no npegbsasBneHnto. Bece Takne 3anmbl 6binn BbinnayveHsl B
COOTBETCTBYHOLLME CPOKM, NMNOO MO HUM NOMy4eHbl OTKasbl OT TpebOBaHNS JOCPOYHOro NoralleHusl.

HeobecneuyeHHble 06NMraLuMoHHbIe 3aiMbl

22 pekabpsi 2009 roga Mpynna Beinyctuna 50,000,000 pybneBbix HEKOHBEPTUPYEMBIX OBNUrauumn
C HOMUWHanbHoW ctoumocTbto 1,000 pybrien 3a wTyky. C gatbl Beinycka o 21 gekabps 2012 roga
obnurauum wMMenu rogoBYH MNPOLEHTHY CTaBKy paBHyto 12.5%, BbinnaTtel KynoHHOro aoxopa
npon3Boaun1ch ABa pasa B rog. B oktadpe 2011 roga Mpynna ocylecTBuna cBoe nNpaso No JOCPOYHOMY
BbIKyny obnwuraumii, B pesynbtarte vero 38,496,306 obnuraumn 6binv BbikynneHsl 3a 1,050 pybrien 3a
obrvraupio. MNpeBbileHNe CTOMMOCTM BbIKYNa Hag HOMMHANbHOM CTOMMOCTBbIO obnurauuin B pasmepe
1,925 MnH. pybnew 6biro Npu3HaHo B cocTaBe PUHAHCOBbIX pacxo0o8 KOHCONMMAMPOBAHHOIMO OTYeTa O
Npubbin unNn yobITKE M NPoYeM COBOKYNMHOM goxope. B pekabpe 2012 roga pynna ocyliecTtBuna
obs3aTenbHbIn Bbikyn 6,220,765 obnuraunn y gepkatenew, NPUHSBLLUX peLleHne MPegbsBUTb KX K
BbIKYMy MO HOMWHANbHOM CTOMMOCTU, U YCTaHOBWIA HOBbIN CPOK MnoralleHusi B gekabpe 2016 roga ons
ocTaBLuMXcs obnurauuii. MNpoueHTHasn cTaBka bbina ycraHoBneHa pasHor 8.35%.
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B d¢esBpane 2012 roga pynna Bbinyctuna 10,000,000 pyGneBbix HEKOHBEPTUPYEMbIX Obnuraumin
C HOMMHanbHom ctommocTbio 1,000 pybnei 3a WTyKy ¢ gaTow norawexus B depane 2022 roga.
C partbl Bbinycka o depansa 2015 roga obnuraumm MMeroT rodoByo MPOLEHTHYHO CTaBKy PaBHYH)
9.00%, BbINNaTbl KYNOHHOIO gOXOo4a MPOWM3BOAATCA ABa pas3a B rog. [locnegylowmii nepecmoTtp
CTaBKM KynoHa coctoutcs B cpeBpane 2015 roga, Torga xe gepxarenu obnurauuin nonyyart npaso
npeaobsBUTbL ObNMrauum K NoralieHmnto No NX HOMUHaNbHOW CTOUMOCTW.

B despane 2013 roga [pynna pasmectuna 10,000,000 py6bneBbix HEKOHBEPTUPYEMBbIX
obnurauun (Cepumn 06), 10,000,000 pybneBbix HekoHBepTupyembix obnuraumn (Cepun 07),
5,000,000 pybneBbix HekoHBepTUpyembix obnuraumn (Cepum 08) m 5,000,000 pybnesbix
HekoHBepTupyeMbix obnuraumi (Cepumn 09) ¢ HomuHanbHon ctoumocTbio 1,000 pybnen 3a
WTyKy ¢ noraweHvem B 2023 rogy. Obnurauun Cepuint 06 n 08 nmeloT rogoByd NPOLEHTHYHO
cTaBKy paBHyi0 8.65% c nocnegyowmm nepecmoTpom B hespane 2018 roga. Obnuraunm Cepun
07 n 09 umeloT rogoBYyI0 NPOLEHTHYKO CTaBKy paBHylo 8.85% c nocnegylowum nepecMoTpoM B
despane 2020 roga. Npu nepecmMoTpe NPOLEHTHbLIX CTAaBOK Aep)XaTenu obnurauui nonyyatoT
npaBo NPeAbsBUTL 06NMraLmm K BbiKyny no MXx HOMUHaNbHOW CTOMMOCTW.

B mae 2014 roga Ipynna pasmectuna 10,000,000 pyGneBbix HEKOHBEPTUPYEMbIX OGnMraumn
C HoOMMHanbHou ctommocTbio 1,000 pybnen 3a WTyKy ¢ Aaton noraweHus B Mmae 2024 roga. C gatol
BblNycka A0 Hosibpsa 2018 roga obnuraumym MMElT rogoBYH MPOLUEHTHYIO cTaBky pasHyto 10.7%,
BbINMaTbl KYMOHHOrO AoXo4a NPoOuM3BOAATCA ABa pasa B rod. [locnegywowmii nepecMmoTp CTaBku
KynoHa coctoutca B Hosibpe 2018 roga, torga ke pepxarenn obnuraumin nonydat npaso
npeabABUTbE 06NMraumnmn K noraweHmto no nx HOMMUHarNbHOW CTOMMOCTW.

ObecneyeHHble 3aMbl

B mae 2013 roga Npynna 3akno4una ¢ nyrioMm MexayHapoaHbIX 6aHKOB A0roBop 3ariMa Ha yCIioBUsIX
npeasakcnopTHoro duHaHcMpoBaHust Ha cymmy 600 mnH. pgonnapoB CLUA. KpegouTHas nuvHus
npegocTaBrieHa Ha Tpy roga v M3HavarnbHO [OoImkHa Obina norawaTbCsl PaBHbIMU €XEeMEeCAYHbIMU
nnarexamu no UCTEYEeHMU NbIFOTHOrO nepuofa Cpokom B oauH rod. ObecnedeHnem no KpeguTy
SIBNAETCA SKCMOPTHaA Bblpyyka OT peanu3aumm HecdtenpogyktoB. [lpoueHTHas cTaBka
onpegenseTcs Kak gonnaposas ctaska Libor 1M + 1.70%.

B pekabpe 2014 roga pynna ocyuiecTBuna OOCPOYHOE MoralleHMe OCHOBHOW CyMMbl 3avma B
pasvepe 56 mnH. gonnapos CLUA (3,339 mnH. pybnei) n obasanacb BbiNIaTUTb JOCPOYHO eLle
133 mnH. gonnapoe CLWA (7,501 mnH. pybnen), koTopble 6binu noraweHsl B gHBape 2015 roga.
Mpadmk noraweHus Ona OCTaBLUEWCS CyMMbl 3aima, HaumHas c ceBpansa 2015 roga, Obin
NnepecMOTPEH C Y4ETOM LOCPOYHOTO NoralleHust.

Heobecne4yeHHble 3anMbl

Ha 31 pekabps 2014 roga HeobecneyeHHble 3alMbl C (PUKCMPOBAHHOW MPOLEHTHOW CTaBKOM
OEHOMUHMPOBAHbI B pyBNsSxX 1 Nony4veHbl OT PasnnyHbIX KpeauMTopoB. 3anMbl NoanexaT noralleHunio
B nepuog c 2016 no 2020 rog (31 pekabpsa 2013 roga: AeHOMWMHMPOBaHbl B pybnsx
C gatonm noraweHusa B nepuog ¢ 2016 no 2019 roa, 31 gexkabpsa 2012 roga: AEHOMUHUPOBAaHbI
B pybnsx ¢ gaton norawenuns B nepmog ¢ 2013 no 2018 rog).

60



rPYNNA «bALLIHE®Tb»

NMPUMEYAHUA K KOHCQHVIJ]VIPOBAHHOVI ®UHAHCOBOW OTYETHOCTU
3A o, SAKOHYMBLUMUCA 31 OEKABPA 2014 TOOA
B munnuoHax poccutickux pybneu

23.

24,

NPEOOMNJIATA NO AOroOBOPY NOCTABKU HE®TEMNPOAYKTOB

B anpene 2014 roga KomnaHus 3aknoumna gonrocpoyHbii A4OroBOpP Ha MNOCTaBKY HeTenpoayKkToB
1 BrnocrneacTeum nony4una npegonnarty B pasmepe 500 mnH. gonnapo CLUA (17,347 mnH. py6nen).
CyMMapHbIi MMHUMarbHbIN 06beM NocTaBku cocTaBnseT nopsaka 3,150 Thic. TOHH HeOTENPOOYKTOB,
Ha4mMHaga ¢ gatbl nognucaHusa gorosopa o nona 2019 roga.

[aHHBIN KOHTPAKT npegycMaTpuBaeT, YTO LieHa Ha HedpTenpoAayKTbl pacCYMTbIBAETCH Ha OCHOBE
TEKYLUMX PbIHOYHBbIX KOTUMPOBOK, a mnpegonnara Bo3mellaeTcs U3NYeckumMmM nocTaBkamu
HepTenpoayKTOB.

MoraweHne npeponnatbl npegycmoTpeHo ¢ 2016 roga. pynna paccmatpuBaeT AaHHbIN KOHTPaKT
B KayecTBe cornalleHusi, KOTopoe BbINo 3aKMYEeHO C Lienblo NOCTaBKM TOBAapOB B paMkax 0bblYHOWM
OeAaTeNnbHOCTY.

Ha octaTtok no gaHHol npegonnarte, HaunCcnaTCca NpoueHTbl no ctaeke Libor+1.5% rogoBbix.

OBA3ATENbLCTBA MO BOCCTAHOBJIEHUIO OKPYXXAIOLLEEW CPE[bI

OcTaTok Ha 1 asHBapa 2012 ropga 9,507
AmopTusaums guckoHta (Mpumevanue 11) 902
YBennyeHue o6a3aTenscTB 14
M3aMeHeHMs B OLIEHKE CYLLeCTBYIOLWNX 0653aTenbCTB (2,643)
BblObITHE OCHOBHLIX CpeacTs (93)
OcTaTtok Ha 31 nekabps 2012 roga 7,687
AmopTusaumsa guckoHTa (Mpumevanue 11) 726
YBennyeHune o6a3aTtenscTs 250
M3meHeHns B OLEHKe CyLLecTBYOLWNX 0693aTenbCTB (1,255)
Bbl6bITHE OCHOBHLIX CpeacTs (666)
OcTaTtok Ha 31 nekabps 2013 roaga 6,742
MprobpeTeHne aoYepHUX NPeanpuaTUi 25
AmopTusaums guckoHTa (Mpumeyanue 11) 613
YBennyeHune o6a3aTtenscTs 219
M3aMeHeHMs B OLEHKEe CyLLeCTBYOLNX 0693aTeNbCTB 996
BbiGbITME OCHOBHBIX CPEACTB (533)
OcTaTtok Ha 31 nekabps 2014 roaga 8,062

Ob6s3aTenbcTBa N0 BOCCTAHOBEHMIO 0pr>|<arou.|,e|7| cpenbl npeacraBnAarT cobon OUEHKY CTOMMOCTHU
3aTpaTt Ha NUKBUOAUUIO CKBaXWH, BOCCTAHOBJIEHME NOBPEXOEHHbIX 3eMeJlb U OEeMOHTaX Npo4nx
O0ObIYHbIX aKTUBOB. Paamep nnatexen no obssaTenbcTBaMm MO BOCCTAHOBIIEHMIO Opr)KaIOLU,eIZ
cpeabl (bOpMI/IpyeTCFI Ha rogoBOM OCHOBe. B 3aBMCMMOCTM OT 3SKOHOMUYECKOW OOCTaHOBKM
CbaKTI/I‘-IeCKI/Ie pacxodbl MOTyT OTNM4aTbCA OT CYyMM, 3ali0OXKEeHHbIX B OrooxeTe.

Hwke npencraBneHa uWHGOpMaUMsa O KPaATKOCPOYHOM M [ONITOCPOYHOM 4YacTn 00si3aTenbCcTB
Mo BOCCTaHOBIEHWNIO OKpYXaroLLen cpeabl:

31 pekabpna 31 pekabpsn 31 pekabpsn

2014 ropa 2013 ropa 2012 ropa

KpaTkocpoyHast 4acTb (BKkntoyeHa B cocTaB Pe3epsos) 589 597 604

HonrocpoyHada yactb 7,473 6,145 7,083
Utoro ob6s3aTtenbcTBa N0 BOCCTAaHOBIIEHUIO

OKpyKalowen cpeabl 8,062 6,742 7,687
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25.

KntoyeBble OonyLeHNs, caenaHHble Npu oleHke 06s13aTenbCTB N0 BOCCTAHOBIIEHMIO OKpYXKatoLLen
cpenpl, 6GbINK cneayoWmMMm:

31 pekabps 31 pekabps 31 pekabps

2014 ropa 2013 ropa 2012 ropa

CTtaBka ANCKOHTUPOBAHMS 12.00% 9.93% 10.29%
YpoBeHb MHpIAuMmn 4.00%-12.50% 1.62%-5.35% 2.02%-7.42%

PykoeogcTBo [pynnbl oueHMIo npeanonaraemble 3atpaTbl UCXOAS M3 CTOMMOCTU MpOBeaeHWs
paboT 1 MaTepunanos, AOCTYMHbIX HA K4y OTYETHYIO AaTy.

NPOYUE OONTOCPOYHbIE OBA3ATENIbCTBA

31 pekabpsn 31 pekabpn 31 pekabpsn
2014 ropa 2013 ropa 2012 ropa
O6s3aTenbCcTBa NO NnaHam C yCTaHOBNEHHbIMM

BbINfaTamm 5 1,434 1,216 899

YcnosHoe o6sa3atenscTteo nepeg OAO «JTYKOWUT»
(MpumeyaHue 14) - 4,768 4,768
Mpoune gonrocpoyHble 06s3aTENLCTBA 288 180 264
Utoro 1,722 6,164 5,931

KoHcTpykTMBHOE o6si3aTenscTBO nepea OAO «JTYKOWUN»

B 2012 rogy B wucnonHeHwe peweHns PegepanbHOro areHTcTBa N0 HeApOnoSfb30BaHMUIO
(«PocHegpa»), nuueH3nst Ha MecTopoxaeHus um. P. Tpebca u A. TutoBa Obina BoO3BpalleHa
Komnanmn ot bawHedTb-ontoca, sBnsaBLIErocd COBMEeCTHbIM npeanpuatnem Komnanunm u
OAO «JTYKOWMN». NuueHanss ¢ BGanaHcoBol cToMmocTbio 18,490 MmH. pybnen Obina yyTeHa
B COCTaBe OCHOBHbIX cpefcTB bawHedTn C COOTBETCTBYOLWMM YMEHbLUEHNEM WHBECTULIMM
B BawHedTb-MNontoc. [eHexHoe Bo3HarpaxgeHue B pasmepe 4,768 MnH. pybrnen, nonydyeHHoe
Komnanuen ot OAO «JTYKOWI» 3a 25.1% ponio BnageHus B bawHedTb-Montoce, 6bIno NpusHaHo
B COCTaBe NPOoYMX JONTOCPOUHbIX 0683aTeNbCTB B KAYECTBE YCITOBHOrO 00a3aTeNnbCTBa.

23 mas 2014 roga B ncnonHeHue pewweHus PocHeap, nuueH3usa Ha mectopoxaeHusa um. P. Tpebca
n A. TutoBa 6bina nepepaHa bawHedTbio ee govepHemy npepnpusaTuto, bawHedTh-lMontocy.
B pesynbTaTte gaHHon onepauuu 'pynna npusHana yBenMyeHne HEKOHTPONMPYIOLLMX AONEN BNaAeHNS
B pa3mepe 3,616 MrH. pybnen ¢ COOTBETCTBYIOLLUMM YMEHbBLUEHNEM YCIIOBHOrO 06a3aTenbCcTBa nepes
OAO «JTYKOWN» B pasmepe 4,768 mnH. pybnei. B peaynbTtate gaHHoi onepaumm Mpynna npusHana
npubebinb B cymme 1,152 mnH. pybnen B coctaBe A0D0aBOYHOro Kanutana B KOHCONUMOUPOBAHHOM
oT4yeTe 00 M3MEHeHUsX B KanuTare.

MnaHbI ¢ ycTaHOBNEHHbLIMU BbiNfaTaMu
Ons cotpyaHukos [pynnbl OeACTBYKOT HECKONbKO HeOHAMPOBAHHbLIX MSI@HOB C YCTaHOBMEHHbLIMU
BbinniaTamu. CornacHo [aHHbIM MNiaHam, COTPYAHMKUM UMEKT MpaBO Ha ONpeferieHHble JbroTbl

B COOTBETCTBMU C yCIOBUAMU KonnektneHoro poroeopa (TaKI/Ie KaK: npemuda npu Bbixoge Ha NneHcuto,
npemMuna K ro6|/mero, BO3MelLleHne pacxogoB Ha FIOXOpOHbI).
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26.

27.

28.

TOPIroBAA U NPOYAA KPEOUTOPCKAA 3AOOITXKEHHOCTb

31 pekabpsn 31 pekabpsn 31 pekabpsn
2014 ropa 2013 ropa 2012 ropa
®duHaHcoBble 06si3aTenbCcTBa
ToproBas 1 npoyas KpeanTopckasi 3a40MKeHHOCTb 32,900 45,129 22,441
MpoueHThl kK ynnate 1,629 1,392 516
WToro 34,529 46,521 22,957
HedmHaHcoBbIe 06si3aTenbCcTBa
3a40mKEHHOCTb MO onnarte Tpyaa M HaYUCIEHHBI
pe3epB oA HeUcnosib3oBaHHbIE OTNYyCKa 2,811 3,130 4,857
0O65s3aTENBCTBO NO A0NEBOA KOMMNEHCALIMOHHON
nporpamme - 721 1,128
WUTtoro 2,811 3,851 5,985
Utoro ToproBas u npoyas KpeguTopckas
3a40/MKEHHOCTb 37,340 50,372 28,942

CpegHunin Cpok norawleHust KpeauTopCKOW 3aA0fMKEHHOCTU 3a MOCTaBKY TOBApHO-MaTepuarbHbIX
LEeHHOCTEN 1 npepocTaBneHHble ycnyru coctaBnsieT 41 peHb (31 gekabps 2013 roga: 43 aHew,
31 pgekabpsa 2012 roga: 38 gHen). B TeyeHue JaHHOro cpoka MpPOLEHTbI MO TOProBOW U Npoven
KpeaAnTOPCKON 3a00IMKEHHOCTN HE HaYUCSHOTCS.

HAIOrm

31 pekabps 31 pekabps 31 pekabps

2014 ropa 2013 ropa 2012 ropna

Mpoune Hanorn K BO3MeLeHNo
Hanor Ha fo6aBneHHyo CTOMMOCTb 17,667 11,867 9,851
TamoXXeHHble NOLUSNHbI 12,219 12,511 11,866
Mpoune Hanoru 936 1,612 817
WTtoro 30,822 25,990 22,534
Mpoune HanoroBble 06sA3aTenbLCTBA
Hanor Ha fo6aBneHHyo CTOMMOCTb 6,875 1,561 1,955
Hanor Ha fo6bldy NonesHbIX NCKonaembix 5,048 5,455 4,770
AkumM3 3,669 2,105 1,995
Mpoune Hanoru 1,174 1,219 1,665
WUTtoro 16,766 10,340 10,385

ONEPALUU CO CBA3AHHbLIM CTOPOHAMMU

CTOpPOHbI, KOHTPONMpPYeMble rocyaapCcTBOM

C 9 pekabpsa 2014 roga KOHEYHOW KOHTpOmnuMpytlowlen ctopoHon pynnbl «BbalwHedTb» siBnseTcs
MpasutenbcTBo Poccuinckon ®enepaumm (Mpumevanue 1). HaunHasa ¢ aTon aathl, pynna npumeHuna
ncknoyeHne, paspeweHHoe MCBY Ne 24 «Packpbimue uHgopmMauuu O C853aHHbIX CIIOPOHAax»,
Mo3BoONSOLLEE HE packpbiBaTb BCE OMepaLum ¢ KOMMNaHUsMK, KOHTPONMPYEMbIMU FrOCYAapCTBOM.

B pamkax TekyLuen aesiTensHoCcTU Mpynna ocyLLecTBNSET onepauuy ¢ KOMNaHUsIMU, KOHTPOIMPYEMbIMU
rocyapcTBOM.
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B nepuop ¢ 9 pnekabps 2014 roga no 31 gekabps 2014 roga pynna ocyuwlecTensana onepauuu, a
Takke Mo coctosiHMo Ha 31 pgekabps 2014 roga mmena octatku B 6HaHKax, KOHTPONMpYeMbIX
rocygapcteom. Bce onepaummn ocyllecTBASOTCA MO PbIHOYHbIM CcTaBkaMm. 1o coctosHuio Ha 31
aekabpsi 2014 roga ocTaTkM OEHEeXHbIX CPeACTB M WX IKBMBANIEHTOB Ha cyeTax B OaHkax,
KOHTPONMPYEMbIX rOCygapCcTBOM, cocTaBunu 47,865 MnH. pybnen, 3anmbl, NOfy4YeHHble OT OaHKOB,
KOHTpONnMpyeMbIx rocygapcteom, coctaBunu 80,314 mnH. pybnei. 3a nepuog ¢ 9 gekabpsa 2014
roga no 31 aekabps 2014 roga, NpoUeHTHbIE 4OX0Abl U pacxodbl cocTaBunm 536 MnH. pyonen n 652
MITH. pybnewn, COOTBETCTBEHHO.

3a nepuog ¢ 9 pnekabpsa 2014 roga no 31 gekabpsa 2014 roga, eOUHCTBEHHLIMU CYLLLECTBEHHBIMU
onepawlmsmMn ¢ KOMMaHUSMN, KOHTPONMPYEMbIMY roCcyaapcTBOM, ObInn onepawuum nNo TpaHCNoOPTUPOBKE
HepTM M HedTENPOAYKTOB, KOTOpble coOcCTaBunu npubnuantensHo 7% oT obwier BenuuuHbl
TPaHCMNOPTHbIX Pacxo4oB 3a rod, 3akoH4mBLLMica 31 gekabpsi 2014 roga.

Mo cocTtosHuio Ha 31 pekabpsi 2014 roga aBaHCbl BblAaHHbIE KOMMAHWUSIM, KOHTPONMUPYEMbIM
rocy4apCcTtBOM, COCTaBnsAnu npubnuantensHo 42% oT obLiero BENWYMHbI aBaHCOB BblAaHHbIX U
pacxodoB OyaywiMx MepuogoB Ha OTYETHYH AaTy W, B OCHOBHOM, OTHOCUIIUCb K aBaHcam 3a
TPaHCMOPTHbIE YCITyTL.

3aBucCMMble KOMNaHUM U COBMeCTHas AeATeNbHOCTb

Mo coctosHuio Ha 31 pgekabpsa 2014, 2013 wn 2012 rogos, canbAo pac4eToB C 3aBUCUMbIMU
KOMMNaHWsIMU 1 COBMECTHOWN AeATENbHOCTLIO ObINo NpeacTaBneHo creayowmm oopasom:

31 pekabps 31 pekabps 31 pekabps
2014 ropa 2013 ropga 2012 ropa

3a0MKEHHOCTb 3aBMCUMOW KOMMaHUN U COBMECTHOWN
OesaTenbHOCTU 154 402 1,617
WTtoro 154 402 1,617

3agomkeHHOCTb Nepes 3aBUCMMONM KOMMaHUen n

COBMECTHOW OeATEeNbHOCTbIO 3 16,922 1,701
WTtoro 3 16,922 1,701

3a40MKEeHHOCTb CBA3aHHbIX CTOPOH SIBMSAETCA HeobecneyeHHoW U MoANeXuUT onnate AeHEXHbIMU
cpeacteamu. pynna He co3aaeT pe3epBOB MO COMHUTENMbHLIM JOMraM B OTHOLLEHUN 3a00IHKEHHOCTM
CBA3aHHbIX CTOPOH. pynna He MMeeT OeBUTOPCKON 3aA0MKEHHOCTU OT CBA3aHHbLIX CTOPOH, KOTopas
OblNa NpocpoYeHa, Ho He 3ape3epBMpOoBaHa.

B TeuyeHune oTyeTHOro roga pe3epBbl noa obecueHeHne ﬂ,e6l/IT0pCKOl7I 3aA0JKEHHOCTUN CBA3aHHbIX
CTOPOH He co3gaBalinChb.

Hwke npeacTtaBneHa WHdgopmaumsi o6 onepaumsix C 3aBUCUMOWN KOMMAHWEA W COBMECTHOM
aesTenbHocTblo pynnbi:

lon, lon, lon,
3aKOHYMBLUMMACA 3aKOHUYMBLUMACA 3aKOHUYMBLUMMACA
31 pekabpsn 31 pekabpsn 31 pekabpn
2014 ropa 2013 roga 2012 roga
3aBuUcuMMble KOMNaHUU U COBMeCTHas
AesATenbHOCTbL pynnbl
Mpopaxa ToBapoB u ycnyr 1,624 2,140 2,421
MpurobpeTeHne 0CHOBHbIX CPeACTB U yCnyr
no CTPOUTENbLCTBY 2,903 11,893 260
[okynka ToBapoB n ycnyr 1,172 2,038 2,885
lMpuBneveHune kpeanToB 1 3aNMoB 1,683 - -
[NoraweHve kpeanToB 1 3a1MOB 1,683 - -
[poueHTHbIE pacxoabl 42 - -
[poueHTHbIE goxoabl 565 1,130 542
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29.

KomnaHuu rpynnsi Cuctema

Kak 6bino onucaHo B NMpumedaHun 1, 9 aekabpsi 2014 roga adeKTUBHBIN KOHTPONb Hag KoMmnaHmen
nepewen oT Cuctembl Kk [lpaButensctBy Poccuiickon ®degepauum M, HaumHas C 3TOM OaThl,
Poccuinckas ®enepauusa crtana KOHEYHOW KOHTPOMMpyoLen cTopoHon pynnbl. HaunHasa ¢ aTon xe
patbl, Cuctema u npednpusitusi, KoHTponupyemble Cuctemon (coBMecTHO «[pynna KomnaHwuin
Cwuctemay), nepectanu 6biTb CBA3aHHbIMWM cTOpoHamu and pynnbl bawHedTh.

Hwxe npencrasneHa nHgopmaums o6 onepaumsix ¢ KOMNaHMAMMK, KOHTponMpyembiMy CUCTEMOMN:

3a nepuop, lon, lon,
3aKOHYMBLUUICA 3aKOHYMBLUMMKCSA 3aKOHYMBLUMMKCSA
8 nekabpn 31 pekabps 31 pekabpsn
2014 ropa 2013 ropga 2012 ropa
Mpopaxa povepHUX NpeanpuaTuia - 10,392 -
MpunobpeTtenune konTpons Hag OHK (Mpumeyanuve 4) 6,200 - -
Mpopaxa ToBapoB u ycnyr 10,968 4,143 2,648
[lokynka ToBapoB 1 ycnyr 20,455 16,612 12,578
MpurobpeTeHne 0CHOBHLIX CPeACTB U yCcnyr
no CTPOUTENLCTBY 8,712 3,348 4,277
OvBnaenabl oobsBNEHHbIe 28,098 31,768 12,721
Mpoune poxofdbl, HETTO 1,394 2,517 2,254

BosHarpaxpeHue, BbinfauynBaemMoe KrouyeBoMy yrnpaBrieH4eCcKOMY nepcoHarny

Hwxe npeactaBneHa MHMOpPMaLna o Bo3HarpaxaeHusix pykoBoacTBa pynnbl U Mpoyero Ko4YeBoro
ynpasneH4eckoro nepcoHana pynnbi:

lop, lop, lop,

3aKOHYMUBLUMNCSA 3aKOHYMBLUMMACA 3aKOHYUBLUUMACSH

31 pekabpna 31 pekabpn 31 pekabpsn

2014 ropa 2013 roga 2012 ropa

B3apaboTHasa nnarta 669 844 749
Bbinnatbl, paccuntbiBaeMble Ha OCHOBE LieHbl aKLMN 631 576 356
KomneHcaumm npu yBonbHeHUU 4 4 130
UToro 1,304 1,424 1,235

Mo coctoaHuio Ha 31 pekabpsa 2014 roga, 3a40rMKEHHOCTb MO BbinNnate 3apaboTHow nnaThbl
KMOYeBOMY YMnpaBrieHYeCKOMYy nepcoHany coctasuna 47 mnH. pybnen (31 gekabpst 2013 ropa:
574 mnH. pybnen, 31 gekabps 2012 roga: 471 mnH. pyonen).

YNPABIEHUE ®UHAHCOBbIMU PUCKAMU
YnpaBrneHue Kanutanom

OcHoBHOWM 3apadelt pykoBofcTBa [pynnbl B OTHOLIEHMM YrpaBrieHWs Kanutanom SBRAsieTcs
obecneyeHne HenpepbIBHOCTU AeATENbHOCTU U MaKCUMMU3auun NpubbINmY akuMoHEPOB NOCPeaCcTBOM
noaaep’kaHusi ONTUManbHOIrO COOTHOLLEHMS1 COBCTBEHHbIX U 3a€MHbIX CPEACTB.

MonuTvka ynpaBneHWst kanuTanoMm, cdopmupoBaHHass COBETOM [OUPEKTOPOB, 3aknovaeTcs
B MOAAepXaHuM ONTMMarbHOW CTPYKTYpbl KanuTana, yAOoBINeTBOpsioLLE NHTEpecam akLMOHEPOB,
KpeauTopoB M pbiHKa B LENIOM U CO3[atoLlelt Npeanochinky Ans yCTOMYMBOro pasButus GusHeca.
pynna ynpaensieT CTPYKTYpPOW KanuTarna U B CBETE MEHSIOLLMXCH 3KOHOMUYECKUX YCIOBUIA MOXET
BHOCUTb B HEe ornpeferieHHble KOppeKTVBbl. PYKOBOACTBO [pynnbl MOXET nepecMaTpuBaTb BEMUYNHY
AVBUOEHOOB, PEKOMEHAOBAHHbLIX K BbiNfate AepaTensiM OObIKHOBEHHbIX W MPUBMUIIEIMPOBAHHbIX
aKuMin, U KOPPEKTUPOBaTL NokasaTternb peHTabenbHOCTU KanuTana, BbinyckaTb B obpalleHue HOBble
aKuMM MNM npogaBaTb aKTVBbl B LIENAX CHWDKEHWST 3a40SDKEHHOCTM [pynnbl, MOAAEPXKMBaTL UMK
KOpPEKTUPOBaTb CTPYKTYpY kanutana.
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CoBeT OMpPEKTOPOB aHanNu3npyeT nokasaTenb peHTabenbHOCTM KanuTana, KoTopbli onpeaensieTcs
Kak COOTHOLLEeHMEe cyMMbl YncToro gonra k EBITDA CermeHTa (Mpumedarue 6). 'pynna onpeaensieT
CYMMY YMCTOrO Jofra Kak CyMMy BCEX 3alMOB MOMYyYEHHbIX 3a BblYETOM [EHEXHbIX CPeACTB U UX
3KBMBANEHTOB, U Tak kak MC®PO He coaepxuT 3TOro onpeferneHvs, MeTodbl pacdeTa OaHHOro
nokasarens, npuMeHsiemoro [pynnon, MOryT oTnMyatbCAa OT MEeTOAOB, MCMONb3yeMblX ApyruMu
KOMMaHUSIMU.

KoadhdpuumeHT comHaHcoBoro nesepuaka Ipynnel npeactaBneH cnegyowmm obpasom:

31 pekabpsn 31 pekabpsn 31 pekabpsn
2014 ropa 2013 ropa* 2012 ropa*
CyMma uncToro gonra 114,967 74,421 90,104
EBITDA CermeHTa 100,778 102,386 103,781
CooTHoweHue yncrtoro gonra Kk EBITDA CermeHTa 1.14 0.73 0.87
OCHOBHbIe KaTeropum (pHaHCOBbLIX UHCTPYMEHTOB
31 pekabps 31 pekabps 31 pekabps
2014 ropa 2013 ropa 2012 ropa
®PuHaHCOBbIe aKTUBDI
[eHexHble cpeacTBa N UX SKBUBANEHTHI 52,818 16,395 20,104
ToproBasi u npoyas 4ebuTopckasa 3a40IMKEHHOCTb 14,696 27,317 28,366
3aliMbl BblAaHHbIE, y4YUTbIBAeMbIE MO
aMopTU3NPOBAHHOW CTOMMOCTU 4,889 8,526 35,403
MuBectuuma B BOCK, nmerowasca B Hanmyum ans
npogau, No nepBoHavanbHONW CTOMMOCTU - - 7,406
MHBecTMUMS B Y(haoprcuHTEs, MMELLAsCa B HanM4Yum
Ons npogaxu, No cnpaBeasiMBon CTOMMOCTHU - 423 -
lMponsBoaHble hMHaHCOBbLIE UHCTPYMEHTHI - 90 -
[Mpoyne duHaHCOBbIE aKTMBbI - - 8
Oeno3nTbi 8 46 5,136
Mpoune BHEOOOPOTHLIE aKTUBDI 1,619 380 798
WToro chmHaHcoOBbLIE aKTUBbI 74,030 53,177 97,221
®duHaHcoBble 06si3aTenbCcTBa
Kpegutbl 1 3anmbl 167,785 90,816 110,208
ToproBasi 1 npoyasi KpeaAnTopcKasi 3aJ0MKEHHOCTb 34,529 46,521 22,957
3a0mMKEHHOCTb MO BbINfaTte ANBUAEH0B 398 275 224
Utoro pmHaHCcOBLIe o0bA3aTenbCcTBa 202,712 137,612 133,389

BantoTHbIN puck

BantoTHbIN pUCK — 3TO PUCK OTPMLUATENBHOrO BO3AENCTBUS U3MEHEHNS Kypca BamntoT Ha pMHaHCoBbIE
pe3ynbTatbl [pynnbl. pynna ocyllecTBnsieT psig onepauvi, HOMUHUPOBAHHbLIX B WHOCTPaAHHOM
BanTe, W, Npexae BCEro, NOABEPXKEHA PUCKY B OTHOLUEHUN M3MeHeHMs kypca gonnapa CLIA u
Espo.

pynna ynpaBnsieT BamOTHbIM PUCKOM MOCPeAcTBOM 6GanaHCcMpoBaHWs (PUHAHCOBbLIX aKTMBOB U
hrHaHCcoBbIX 06513aTENbCTB, AEHOMUHMPOBAaHHbLIX B POCCUIACKUX pyonsx, gonnapax CLUA v Espo.

* Kak onuncaHo B MNMpumeyaHun 10, HekoTopas cpaBHUTENbHasA MHopMauums bbina peknaccuduumMpoBaHa ons uenem
NpVBEAEHNsI B COOTBETCTBUE C NMOPSAKOM OTPaKEHUS B (PMHAHCOBOWM OTYETHOCTU, MPUHATOM B TEKYLLEM rogy
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BanaHcoBasa CTOMMOCTb AEHEXHbLIX akTUBOB N 0653aTenbCTB, AEHOMUHNPOBaHHbIX B gonnapax CLUA
n EBpo, no coctosiHuio Ha 31 aekabpsi 2014, 2013 n 2012 rogoe NpeacTaBrieHa criegyroLmm odpasom:

31 pekabps 31 pekabps 31 pekabps
2014 ropa 2013 ropa 2012 ropa

AKTUBbI

Toproasi 1 npoyasi 4ebuTopckas 3a40MMKEHHOCTb,
3a UCKITI0YEeHMEM aBaHCOB BblaHHbIX 10,535 15,846 15,078
3aiMmbl BblaaHHbIE, yYUTbIBAEMbIE MO

aMopTU3NPOBAHHOW CTOMMOCTU - 4,969 2,953
[eHexHble cpeacTBa N UX SKBUBANEHTHI 10,552 813 4,128
[Mpoyne gonrocpoyHble akTuBbl 1,616 - -
UToro aktuBbl 22,703 21,628 22,159
Ob6s3aTenbCcTBa
3aliMbl 1 KpeauTbl 20,600 22,601 7,556
ToproBas v npo4as KpeguMTopckas 3a40SKEHHOCTb 1,435 445 974
Utoro o6sa3aTtenbcTBa 22,035 23,046 8,530

B npuBepeHHON Hxe Tabnuvue npeacTaBneHo nameHeHne npubosinu pynnbl 4O HANOroobnoXxeHus
npu ykpenneHun kypca gonnapa CLUA n EBpo no oTHoLWeHuUto k poccumnckomy pybnio Ha 30%. Takown
aHanu3 npegnonaraeT, YTO BCe MpOYME MapameTpbl, B YaCTHOCTM, MPOLEHTHbIE CTaBKW, OCTalOTCA
Hen3MeHHbIMUW. [JaHHbIM aHann3 OCHOBbLIBAETCA Ha BONATUIbHOCTU KYPCOB MHOCTPaHHbIX BasntoT, KOTOPYHO
lpynna cuMTaeT BO3MOXHOM Ha KOHEL, OTYeTHOro nepuoga. B aHanu3 Obinu BKMOYEHbI TOMBbKO
MOHeTapHble CTaTbM MO COCTOSHUIO Ha KOHeL, OTYETHOro Nepuoa, BblpaXKEHHbIE B COOTBETCTBYHOLLIEN

BarnworTe.
31 pekabpsa 31 pekabpsa 31 pekabps
2014 ropa 2013 ropga 2012 ropa
YBenuueHne/(ymeHblLUeHre) Npubbinv oo
Hanoroo6noxeHusi 200 (426) 4,089

OdbdheKkT OT aHanNorMYHoOro ykpenneHus pybns no otHoweHwuto k gonnapy CLUA n EBpo coctaenset
NPUMEPHO PaBHOE Y NMPOTUBOMOSIOXHOE 3HAaYeHue.

Puck nukBugHoCcTM

Puck NnMKBMOHOCTK 3aKmovaeTcs B TOM, YTO I'pyrlna He CMOXeT onnaTuTb CBou 0bsi3aTenbCcTBa npu
HaCTynneHnn CpoKa uUx noraleHunA. prnna OCyLlecCTBndeT TwaTesibHOe ynpaBlieHne U KOHTPOJlb 3a
JIMKBUOHOCTBIO. prnna ncnonb3yeT npouenypbl geTallbHOro 6IOD,)KeTV|pOBaHI/IFI N NporHo3npoBaHnd
AOBMWXEHNA OEeHEXHbIX CpeacCTB, HeobxoauMbIX Ansi CBoeBpeMeHHOVI onnaTbl 0653aTeNLCTB.
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B Tabnuuax Hwke npeacTaBneHbl CPOKU norawleHnss ouHaHCOBbIX 06s3aTenbCTB, B TOM 4ducne
norawaemblx C y4eTOM B3aMM0O3a4yeToB, MO COCTOsHUIO Ha 31 aekabps 2014, 2013 n 2012 rogos.
Tabnuubl BKIOYaOT B ce0s1 AEHEXHbIE MOTOKW, CBSI3aHHbIE C MOraleHMeM NMpOLEHTOB M OCHOBHOWM
cymMMbl 06si3aTenscTB. Cpok noralleHnst — aTo Hanbornee paHHsa gata, Ha KoTopyto ['pynna obs3aHa

3annaTtnuTtb nnn Nnpon3sBecTn B3anMMo3adeT CBOUX CbVIHaHCOBbIX obs3aTensCcTB.

31 pekabpsn BanaHcoBasi KOHTpakTHble OT0 mo OT6 go 12 OTt1 00 CBblwe
2014 ropa CTOMMOCTb nnaTtexwu 6 mecsiueB MecsileB 5 ner 5 ner
HeobecneyeHHble

3alMbl 91,944 123,495 4,305 4,305 102,333 12,552
ObecneyeHHble

3aliMbl 20,600 20,914 16,091 2,641 2,182 -
HeobecneyeHHble

HEeKOHBEpPTUpPYyeMble

obnurauun 55,241 72,833 12,527 2,068 42,598 15,640
3a0mMKEHHOCTb

no BbINnaTte

OVBUOEHOO0B 398 398 398 - - -
ToproBasi 1 npoyasi

KpeauTopckasi

3a0JTKEHHOCTb 34,529 34,529 34,529 - - -
UToro 202,712 252,169 67,850 9,014 147,113 28,192
31 pekabpsn BanaHcoBasi KOHTpaKkTHble OT0pmo Or6pm012 OTt1pm0 CBblwe
2013 ropa CTOMMOCTb nnarexm 6 mecsiueB MecsiueB 5 ner 5 ner
HeobecneyeHHble

3alMbl 19,984 27,313 860 860 15,026 10,567
ObecneyeHHble

3aMbl 22,601 23,499 3,484 5,891 14,124 -
HeobecneyeHHble

HEKOHBEPTUPYEMbIE

obnurauun 48,231 65,367 1,985 5,001 41,417 16,964
3a0mKEeHHOCTb

no BbinnaTte

anBMaeHaoB 275 275 275 - - -
Toproeasi 1 npoyasi

KpeauTopckas

3a40/MKEHHOCTb 46,521 46,521 46,521 - - -
UToro 137,612 162,975 53,125 11,752 70,567 27,531
31 pekabps BanaHcoBasi KOHTpakTHbIe OT0mo OT6 8012 Ot1pm0 CBblwe
2012 ropa CTOMMOCTb nnarexm 6 mecsiueB MecsiLeB 5 net 5 net
HeobecneyeHHble

3alMbl 77,411 102,443 3,443 20,636 63,156 15,208
ObecneyveHHble

3aMbl 7,556 7,723 2,341 2,320 3,062 -
HeobecneyeHHble

HEKOHBEPTUPYEMbIE

obnurauun 25,241 30,199 1,154 11,138 17,907 -
3ag0mKeHHOCTb

no BbinnaTte

OnBMaeHaoB 224 224 224 - - -
Toprosasi n npoyasi

KpeauTopckasi

3a40/MKEHHOCTb 22,957 22,957 22,957 - - -
UToro 133,389 163,546 30,119 34,094 84,125 15,208
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30.

D,J'Iﬂ €XeHEeBHOro ynpasieHna NMMKBMOHOCTbIO PyKOBOACTBO prnnb| MMEII0 B CBOEM pacnopsaXeHnn
cnepywuine OoCTtynHble KpeauTHble pecypcChbl:

31 pekabpsn 31 pekabpsn 31 pekabpsn
2014 ropa 2013 ropa 2012 ropa
KpeaunTHble nuHuMmM ¢ 06A3aTensLCTBOM NPefOCTaBUTb
KpeauTHble pecypchbl 54,188 43,209 70,485
3a BbIYETOM [EHEXHbIX CPELCTB,
NOMyYEeHHbIX B paMKax KpeauUTHbIX NUHWUIA (11,629) - (37,500)
UToro poctynHble KpeauTHbIE pecypcChbl 42,559 43,209 32,985

Puck nameHenusn NMPOLUEHTHbLIX CTaBOK

Puck unsmeHeHus NPOLUEHTHbIX CTaBOK CBA3aH C BEpPOATHOCTbHO W3MEHEHNA B CTOUMOCTMU
d)VIHaHCOBbIX WHCTPYMEHTOB B CBA3U C WU3MEHEHUAMU TMPOLEHTHbIX CTaBOK. B Tabnuue Hwuxe
npencrtaeneH aHannm3 4YyBCTBUTEJNIbHOCTU pe3yribTaTtoB prnnbl K WM3MEHEHUIO MnasatoLlen
I'IpOLl,eHTHOIZ ctaBku Libor Ha 1% rogoBblx, KOTOpO€ OKaXeT BIINAHNE Ha pe3ylibTaTbl 4EATEJIbHOCTU.
[aHHbIn aHanus npoBoANTCA Ha OCHOBaHMWM gonyweHmAa O TOM, YTO CyMMa 3adoJnKeHHOCTWU noa
nnasBakvLy0 NMPOUEHTHYHO CTaBKy Ha COOTBETCTBYHOLLYHO OTHETHYIO OaTy CyllecTBOBalia B Te4eHune
BCero oT4eTHOro nepmnoaa.

Foa, Fop, lop,

3aKOHYMBLUUMCSA 3aKOHYMBLUMKACSA 3aKOHYMBLUMKCS

31 pekabps 31 pekabps 31 pekabps

2014 ropa 2013 roga 2012 ropga

M3meHeHne npubbinu unu yobitka 208 229 76

CNPABEONMMBAA CTOMMOCTb ®UHAHCOBbIX MHCTPYMEHTOB

CnpaBe,qnleaﬂ CTOUMOCTb CbVIHaHCOBbIX aKkTMBoB K 0053aTenbCTB onpenendeTca crneayrwum
obpasom:

. cnpaBeanMBasi CTOUMOCTb (PMHAHCOBLIX aKTMBOB M (hMHAHCOBbIX 06A3aTeNbCTB CO CTaHAapTHLIMU
yCnoBusIMY, OGpaLLalOLLUMXCSt HA aKTUBHBLIX FMKBUAOHbLIX PbIHKAX, OMNpeaensieTcss Ha OCHOBaHWUM
PbIHOYHbIX LIEH;

. cnpaBeanvBasi CTOMMOCTb MPOYMX (PUMHAHCOBBLIX aKTMBOB U (pUHAHCOBLIX 006a3aTenLCTB
onpenensieTcs B COOTBETCTBUM C OOLLENPUHATBIMU MOAENSMU LieHOO6pa3oBaHUA Ha OCHOBE
aHanm3a OUCKOHTUPOBAHHbIX [EHEXHbIX MOTOKOB C MCMOMb30BaHWEM LiEH TEKYLUMX PbIHOYHbIX
CAenokK; n

o cnpaBefnnMBas CTOMMOCTb NMPOU3BOAHbIX (PUHAHCOBBIX UHCTPYMEHTOB OCHOBaHa Ha PbIHOYHbIX
KOTUPOBKaX.

PykoBogctBo [pynnbl nonaraeT, 4Tto Mo cocTosHuo Ha 31 pgekabps 2014, 2013 u 2012 ropos
OanaHcoBasi CTOMMOCTb (DMHAHCOBbLIX 00S3aTeNnbCTB, OTPaXEHHbIX B  KOHCONMAMPOBAHHOM
(PUHAHCOBOM OTYETHOCTM MO aMOPTM3MPOBAHHOM CTOMMOCTW, MPUOMMU3UTENBHO paBHa WX
cnpaBensIMBON CTOMMOCTW, 3a WUCKMOYeHMEM HeobecneyYeHHbIX HEKOHBEPTUPYEMbIX OGnuraumi u
HeobecneyeHHbIX 3aiMOB C (PMKCUPOBAHHOWM MPOLEHTHOW CTaBKOMN, MOMYYEHHbIX B NEPBON MONOBMHE
2014 roga v paHee:

31 pekabps 2014 roga 31 gekabps 2013 roga 31 gekabps 2012 roga
BbanaHco- CnpaBea- banaHco- CnpaBen- bBbanaHco- CnpaBep-
Basi nveas Basi nueas Bas nveas
CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb

HeobecneyeHHble

HEeKOHBEPTUpPYEMble obnuraumm 55,241 48,717 48,231 48,740 25,241 25,477
HeobecneyeHHble 3aliMbl C

(PUKCMPOBAHHOM NPOLIEHTHON

CTaBKOW 91,944 85,283 19,984 19,984 77,411 77,411
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31.

Mo coctoaHmio Ha 31 pekabpsi 2014 roga [ONroCpoyHble 3aiMbl BblAaHHble, C GanaHcoBON
ctommocTtbio 3,500 MnH. pybnen, umMenu crnpaBeasMBYyl CTOMMOCTb 2,278 MIH. pybnen.
Mo coctosiHuio Ha 31 pgekabpsi 2013 m 2012 rogoB GanaHcoBasi CTOMMOCTb  OOJNITOCPOYHbIX
hbMHaAHCOBLIX aKTUBOB Obinla MPUBAN3UTENBHO paBHa VX CrpaBeaIMBON CTOMMOCTMW.

PykoBoacTeo [pynnbl nonaraeT, 4To HanaHcoBasi CTOMMOCTb KPaTKOCPOYHbIX (PUHAHCOBBLIX aKTUBOB
1 (MHaHCOBbBIX 00A3aTenNbCTB NPUMONM3NTENBHO paBHa UX CNpaBeasIMBON CTOMMOCTU UCXOASA U3 UX
KpaTKOCPO4HOM NpUpOabI.

Mo coctosaHmio Ha 31 pekabps 2014 ropga Ha 6anaHce [pynnbl HE GbINO akTMBOB N 0693aTENbLCTB,
OLIEHEHHBbIX MO cnpaBeafiMBo CTOMMOCTU B COOTBETCTBUN C epapxuen cnpaseaiMBoi CTOMMOCTMW.

Mo coctosHuo Ha 31 pekabpsa 2013 roga aktmebl M oBaAszatenscTBa [pynnbl, OUEHEHHbIE MO
crnpaBeAnuBOi CTOUMOCTU B COOTBETCTBUM C UX UepapXuen, NnpeacTaBneHbl HUXe:

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Utoro
BHeo6opoOTHbIE aKTUBbI
MHBecTuums, umetoasica B
HanMuMm ong Npogaxm - - 423 423
[Npon3BoaHble hnHaHCOBbIE
WHCTPYMEHTbI - 90 - 90
Utoro - 90 423 513

BYOYLWUE N YCNNOBHbIE OBA3ATEJNIbCTBA
Ob6s3aTenbCcTBa KanUTaNbHOro xapakrepa

Mo coctosHuio Ha 31 gekabps 2014 roga obsasatenbcTBa [pynnbl MO 3akMOYEHHBIM AOroBOpam
Ha npuobpeTeHne OCHOBHbLIX CPEACTB U WHbIX OOBLEKTOB KanuTanbHOro XapakTepa COCTaBuIn
67,430 wmnH. pyonen (31 pekabps 2013 roga: 8,601 mnH. pybnen, 31 pgekabps 2012 ropa:
9,799 mnH. pybnewn). OxuaaeTcs, 4TO OaHHble obsi3atenbcTBa OyayT BbLIMOMHEHbl B Te4veHue
2015-2019 rogoB. ObsA3aTenbCcTBa KanuMTanbHOIO xapakrepa B pa3mepe 35,858 mnH. pybnen,
BKIIIOYEHHbIE B OOLLYyl0 CymMMy 00A3aTenbCTB KanuTaribHOrO XapakTepa, BO3HWKIINM B TeyeHue
2014 roga v cBsA3aHbl C ycnyramu no 6ypeHuto B paMkax nporpamMMbl KanuTarnbHOrO CTPOMTENbLCTBA
pynnbl, KOTOpas nepeoLeHMBaeTCA Ha eXeroqHon OCHOBe.

OnepauunoHHas apeHga: Fpynna B KayecTBe apeHAaTopa

Mpynna apeHayeT onpenerneHHble OObLEeKTbl MPOW3BOACTBEHHOrO 06OpyAOBaHMSA, TPaHCMOPTHbLIX
cpeacTs, a Takke oUcHble NoMelleHns. Cpok AeCTBUSA cornalleHuii No apeHae Takux 06beKToB
06blyHO cocTaBnseT oT 1 go 10 net 6e3 npaBa Ha npoasSieHVe AeNCTBYIOWMX OOrOBOPEHHOCTEN.
pynna sBNseTcs apeH4aTopoM psila 3eMefibHbIX Y4acTKOB Ha OCHOBaHUM [OONTOCPOYHbIX
[OroBOPOB apeH.bl, CPOK AENCTBUSA KOTOPLIX UCTEKAET B pasnuyHble roasl BNnoTb Ao 2062 roga.

Cymma pacxogoB No apeHOHow nnaTe 3a rog, 3akoHumBluuiics 31 gekabps 2014 roga, coctaBuna
1,308 MnH. pybnen (3a rog, 3akoHumBlimics 31 gekabps 2013 roga: 1,488 mnH. pybnen, 3a rog,
3akoH4mBLLMNnCA 31 gekabpsa 2012 roga: 2,700 mnH. pybnen).

Byayuine MuHVMManbHble apeHdHble NnaTexu Mo HepacTopraeMblM [OroBOpaM OnepauyvoHHON
apeHfbl NpeacTaBneHbl CreaylLwyM oopasoMm:

31 pekabps 31 pekabps 31 pekabpsn

2014 ropa 2013 ropa 2012 ropa

B TeuyeHne ogHoro roga 1,066 936 1,371
OT ogHoOro oo NATU neT 2,977 2,972 4,461
B nocnepaytowwime rogpl 11,951 11,972 19,536
Utoro 15,994 15,880 25,368
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Hanoroo6noxeHue B Poccuimckon Pegepauum

Cuctema HanoroobnoxeHus B Poccuiickomn d>ep,epau,mm HaxoanTcda Ha OTHOCUTEJTbHO paHHeVI ctagumn
pa3BuTu. OHa XapaKkrtepusyetcd OONbLIMM KONMMYECTBOM HAsoroB, 4acTbiMU M3MEHEHUSMU U
HenocnenoBaTesibHbIM NPpUMEHEHNEM Ha cbep,epaanOM, pernoHaribHOmM n MECTHOM YPOBHAX.

MpasutenbcTBo Poccuiickon degepaummn nNpuCTynuno K PecTPyKTypu3aunm pOCCUACKON HamnoroBow
CUCTEMbl W MPUHAMNO psg 3akOHOB B paMkax ee pecopmMupoBaHusi. HoBble 3aKOHbI OTMEHSIOT
HEeKOTopble Harnorn, CHWXarT OOLLYI0 HanoroByl Harpy3ky Ha OGW3HEC M ynpoLLaloT HaroroBoe
3akoHogaTenbcTBO. OAHAKO NPUHSATHIE 3aKOHbI MO-NPEXHEMY BO MHOMMX acneKkTax MOryT Npou3BOSbHO
WHTEPNPEeTUPOBaTLCA MECTHbIMM HAamNoroBbIMW OpraHamMm WM He peLlalT MHOrMe CyllecTByloLne
npobnembl. MHOrMe BOMPOCHI, CBA3AHHbIE C NMPUMMEHEHNEM HOBOIO 3aKOHOOATENbCTBA HA MPaKTUKe,
OONycKalT HEOAHO3HAYHOE TOMKOBAHMWE, YCIIOXKHAKT NPOLLECC HANoroBOro NiIaHMPOBaHUS U MPUHATUSA
pynnon cooTBETCTBYIOLLMNX PELLEHMI MO BeaeHuo bmaHeca.

Poccuiickne HanoroBble opraHbl BpaBe NpoOBOAWTL MPOBEPKY HAroroBbiX AeKnapauuii B TeYeHue
Tpex neT nocrne 3aBepLUeHMsI COOTBETCTBYIOLLENO HarnoroBoro nepvoga. ViameHeHusi B Harnoroeomn
cucTeMe, KOTopble MOryT MMeTb oBpaTHylo Cuny, MOryT 3aTpoHYTb paHee nofaHHble pynnon u
NpoBEepEHHbIe HarNoroBble Aeknapauum.

PyKOBOﬂCTBO, OCHOBbIBaACb Ha cBOeM MOHUMMaHUWN D,eIZCTByIOLLI,eFO HarnoroBoro 3akoHogaTernbCTBa,
C4ynTaeT, 4YTo B KOHCOJ'IVIJJ,I/IpOBaHHOIZ CbI/IHaHCOBOIZ OTHYETHOCTU CcOo3daHbl AOCTAaTO4YHble pe3epBbl Mo
HanoroBbIM 06s13aTenbcTBaM. TemM He MeHee, COXpaHAeTCA PUCK TOro, YTo Hasforoeble opraHbl MOTyT
ncnonb3oBaTb MHYKO UHTEPMNpPETaUMio HalioroBoro 3akoHodarternbCTBa. [aHHas HeonpeaneneHHOCTb
O6yCJ'IaBJ'IVIBaET cywecrtBoBaHune y prnnbl puUCKa OOoHa4YuncrneHna HanoroB, B3blCKaHUA LIJTpa(bOB n
HaNOXeHNA CaHKUWHNA, KOTOpblE MOTyT ObITb CyweCTBEHHbIMU.

PykoBoacTBo nonaraet, 4To obLasi cymma BO3MOXHbIX HEONaronpusaTHbIX HaroroBbiX MNOCNEACTBUN,
CBSI3aHHbIX C HEOAHO3HAYHbIM TOMIKOBaHWEM HEKOTOPbIX MOMOXKEHMIN HanoroBOro 3akoHoAaTenbCcTBa,
coctaBnger Ha 31 pekabpss 2014 roga Homb pybnew (31 gekabps 2013 roga: Honb pybnen,
31 pekabps 2012 roga: Honb pybnen).

C 1 gauBapa 2012 roga BCTYNMNM B CUMy MOMPaBKM K POCCUMCKOMY 3aKkoHOOATENbCTBY
0 TpaHcdepTHOM LeHoobpa3oBaHUU. TN NONPaBKM BBOAAT OOMOMHUTENbHbIE TPEOOBaHMSA K yYeTY U
OOKyMeHTauun caernok. B cooTBeTCTBUM C HOBbIM 3aKOHOM HanoroBble OpraHbl MOTyT MpeabsBnsATb
[OMNONHUTENbHblE Harnoroeble TpebOBaHWA B OTHOLUEHWW psia COEMNoK, B TOM uucre cAenok c
adduNMpoBaHHbLIMKA NMLAMKW, €ChK, MO WX MHEHWIO, LeHa COEenKW OTNM4aeTcs OT PbIHOYHOW.
MockonbKy NpakTuka MpUMEeHeHWs HOBbIX MpaBwi TpaHcepTHOro LieHoobpasoBaHUsi OTCYTCTBYET,
a TaKKe B CUNY HeACHOCTU (hOpMYNMPOBOK psiAa MOSIOKEHWUWA NpaBuIl, BEPOSTHOCTb OCMapuBaHWA
HanoroBbIMW OpraHamu no3viuuy pynnbl B OTHOLIEHWM MX MPUMEHEHWS He NoAdaeTcd HadeXHOoW
oueHke. PykoBoactBo [pynnbl nomnaraeT, YTO Hamoru K ynnarte paccyuTaHbl B COOTBETCTBUM C
OENCTBYIOLLMM 3aKOHOAATENbCTBOM O TPaHCHEPTHOM LieHOOOpasoBaHUM. TeM He MeHee CyLlecTByeT
PYCK TOrO, YTO HaNOroBble OpraHbl MOryT MHa4ye OLEHUTb NPaBUITbHOCTb MPUMEHEHMS HOBbIX NPaBwn
TpaHcepTHOro LeHoobpasoBaHus ['pynnon 1 HaYMCNUTL JONOMHUTENbHbIE HaroroBble 00A3aTeNbLCTBA,
B OTHOLLIEHMM KOTOPLIX N0 cocTosiHMIO Ha 31 aekabpsa 2014 roga Npynna He co3gaBana pe3epBoB.

CyneOHble pa3bupatenbcTBa

Mo coctosiHmio Ha 31 pekabps 2014 roga HeyperynupoBaHHble cyaebHble pasbupartenscriBa B
OTHOWeHnM [pynnbl coctaBunu 289 mnH. pybnen (31 gekabpss 2012 roga: 151 mnH. pyonewn,
31 pekabpsa 2012 ropa: 49 wmnH. pybnen). PykoBoactBo [pynnbl OUEHMBAET BEPOSITHOCTb
HebnaronpmMaTHOrO UCXO0A4a AaHHbIX pa3dbmpaTenbCTB Kak BO3MOXHYIO M HE CO34aeT MO HUM PEe3epBOB.
[pynna akTMBHO OTCTamBaeT CBOK MO3ULIMIO NO BCEM NOAOOHbLIM UCKaMm.
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32.

CrpaxoBaHue

pynna He MMEET MOSTHOrO CTPaXOBOrO MOKPLITUS Ha Cry4ail MOBPEXOEHUS UMW yTpaTbl OCHOBHbIX
CpPEeAcTB, BO3HWKHOBEHUS 06s13aTenbCTB Meped TPEeTbMMM CTOpoHamy 3a ywepb, HaHEeCEHHbIN
NOCNEACTBUSIMU HECYACTHbIX CINy4YaeB, CBSI3aHHbIX C OCHOBHbIMU cpeacTBaMu [pynnbl Uv UMEoLWUM
OTHOLLEHME K onepauuam, ocyulecTernsiembiM [pynnoi. CylWecTBYIOT PUCKU CYLLECTBEHHOIO
HeraTMBHOrO BIUSIHUS Ha [OesATeNbHOCTb W (PUHAHCOBOEe MonoxeHue [pynnbl Npu yTpate unu
noBpeXxaeHUM aKTMBOB, a Takke MpU HaHeceHuu yulepba TpeTbel CTOPOHe, cTpaxoBas 3alumTa
KOTOpPbIX OTCYTCTBYET, NGO OCYLLECTBIIEHA HE B NOMHOM OObEME.

MakpoakoHomu4eckan cpega B Poccumckon depgepaumm

PbiHK1 pasBuMBalOWMXCA CTpaH, BkMo4yas Poccuio, NoAaBepXeHbl SKOHOMWUYECKUM, MOSIMTUYECKUM,
coumanbHbiM, CyaedOHbIM M 3akoHoAaTesNbHbIM PUCKaM, OTMMYHLIM OT PUCKOB 0Oornee pasBuUTbIX
PbIHKOB. 3aKOHbl 1 HOPMAaTUBHbIE aKTbl, perynupytowme segeHme busHeca B Poccun, moryt BbicTpo
N3MEHATBCS, CYLLECTBYET BO3MOXHOCTb MX MPOU3BONbHOW MHTepnpeTauumn. byayuiee HanpaeneHue
passutua Poccum B 6GOMbLUOWA CTEMEHW 3aBUCUT OT HANoroBOW W KPEeAWUTHO-AEHEXHOW MONUTUKN
rocyaapctea, MPUHUMAEMbIX 3aKOHOB M HOPMATUBHbLIX AKTOB, @ TaKkKe WU3MEHEHWUN MONMUTUYECKON
cuUTyauun B CTpaHe.

B cBsa3n ¢ Tem, 4to Poccus gobbiBaeT n JKCnopTupyet oonblune 00beMbI Hed)TVI 1 rasa, SKOHOMuKa
Poccum ocobeHHo YyBCTBUTEJIbHA K UBMEHEHNAM MUPOBbLIX LEH Ha He(bTb nras.

Hauunas ¢ mapta 2014 roga, CLUA n EBpocoto3 BBENM HECKOSbKO MaKeETOB CaHKUWIA B OTHOLLEHUK
psida pOCCUIACKMX YMHOBHUKOB, BU3HECMEHOB 1 opraHm3auun. B anpene 2014 roga mexayHapogHoe
penTtuHroBoe areHtctBo Standard & Poor's noHMsMno JonrocpouHbin  pentuHr Poccumn no
obsizaTenbCcTBaM B MHOCTpaHHoW BantoTe ¢ «BBB» go «BBB-» ¢ HeratMeHbiM nporHo3oM. PaHee,
areHtcTBO Fitch Takke mameHnno nporHo3 no penTuHram geconta Poccum co ctabunbHoro o
HeraTMBHOro. 3Tn cobbITUA, OCOBEHHO B Cryvyae AanbHenwen 3ckanauum CaHKuuiA, MOryT Bbi3BaTb
3aTpydHEeHWe O0CTyna pPOCCUMUACKOro BMaHeca K MexayHapoOHbIM pPbiHKaM KanuTana M 9KCNOpPTHbIM
pblHKaM, YTeYKy kanutana, ocriabneHue pyons n gpyrue HeraTUBHbIE SKOHOMUYECKME MOCNEeaCTBUS.
BnusHue atux cobbitmii Ha Oyaywime pesynbTaTbl OEATENbHOCTM WM (PUHAHCOBOE MOJSIOXKEHME
KomnaHum Ha gaHHbI MOMEHT CITOXHO ONpeaenuTh.

COBbITUA NOCJHE OTYETHOW OAThI

18 mapTa 2015 roga BHeouyepegHoe obuiee cobpaHune akumoHepoB KoMnaHuu NpUHSNO pelueHue
00 ymeHbLUeHUN ycTaBHOro kanutana Komnanum nytem norawenus 2,724,173 0ObIkKHOBEHHbIX aKLui
HOMUHanNbHOM cToMMOoCTbio 1 pybrb Kaxpas, koTopble MO coctosHMio Ha 31 gekabps 2014 roga
ObINKM y4TEHBI B COCTaBe COOCTBEHHbIX aKLUWIA, BbIKYMMEHHbIX Y aKLIMOHEPOB.
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