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KoncolngxpoBaHHaa QrxancoeaR oTqerHocTb 3a roA' 3aKoHqhBur4ilcn 31 4exa6pn 2015

(ace cytr,tmut np"4a,u"n""'i " 'o't"*u* 
TeHre' ec/lh He yKa3aHo t4HOe)

Co4epxanxe
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AO "l(\,1 GOLD.
Koxcoan4rpoBaHHan Qrrancoean orqerHocrb 3a roA, 3alKoHqhBlxhicn 31 4exa6pn 2015
(ece cymuu npeAcraBreHbt B Tbtcflqax reHre, ec,rth ne yxaraxo nnoe)

flo4reepx4exne pyKoBoAcrBa o6 orBercrBeHHocrx 3a noAroroBKy h yrBepx4eH4e
KoHcorfhAhPoeaxHoi $rxaxcoeoil or.{erxocrh 3a nepho4, raxoxvxeurnilcnit 4exa6pn Zbtb'ro,qa

Pyxoao4creo orBer{aer 3a noAroroBKy KoHconhArpoeaxnofi Qnnaxcoaoi orqerHocrh, AocroBepHo
orpaxarcqei Bo Bcex cyqecrBeHHbrx acneKTax QruaHcoaoe no.noxeHne AO *KM GOLD- h ero
AoqepHhx npeAnp/'qr4i (4anee - .fpynna.) no cocrosHhp ua 31 4exa6pn 2015 ro4a, a raK)Ke
pe3ynbrarbf ero Ae9TenbHocrt4, ABZXeHhe AeHexHbrx cpeAcrB ,1 AgMeHeH|/|f, B KanhTa.4e 3a roA,
3aKoHt{l4BulhicR Ha yKa3aHHylo Aary, B coorBercrBhtz c Mex4ynapoAHbtMh craHAapraMh Qrxancoeoi
orqerHocrh (Aanee - *MCOO').

flpr no4roroBKe KoHco.nh4rpoeaxxofi QzuaHcoeofi or'{erHocrh Pyxoso4creo Hecer orBercrBeHHocrb
3a:

. o6ecneqeH%e npaBh,nuHoro eur6opa h npxMeHeHhe nphHqhnoe yvernoi nonATAKA1'. npeAcraB.neHhe nuQopna4uu, e roM qncne AaHHbrx o6 yveruoi non r)4Ke, s Qopme,o6ecnevreaoqei yMecrHocrb, AocroBepHocrb, conocraBhMocrb h noHnTHocru 
'raxofi

rnQoprrlaqrr;
. pacKpblrne Aononqrrenuxoil zHQopuaqrr B c.rtyi{anx, KorAa BbtnoAneaua rpe6oeaHrfi MC<trO

oKa3blBaercn HeAocraroqHo AnA noHhMaHL'rfl nonb3oBare,flnur Qznaxcoeoi orqerHocrh roro
eoa4eicrern, Koropoe re ,1m4 hHbte cAenKh, a raKxe npoqt4e co6urrrR unA ycAoBt4A oKa3btBapr
na QrHancoBoe no,noxeHre z QrnancoBbre pe3ynbrarbr Aenre.nbHoctu fpynna; u. oqeHKy cnoco6xocrr Fpynnu npoAonx{arb Aef,TenbHocru a o60rprmom 6y4yu4eu.

Pyxoeo4creo raKxe Hecer orBercrBeHHocrb 3a:

. pa3pa6orKy' BHeApeHVe h noAAepxaHhe rQQexrraenoil n Ha4exnoi ct4creMbt BHyrpeHHero
KoHTponfl Bo Bcex noApa3AeneHrnx Fpynnur;

. BeAeHr'fe yllera B Qop,ue, no3Bonnptqei pacxpurs n o6tacnutb cAenKh l-pynnu, a raKx(e
nPeAocraBhru Ha nn6yo 4ary zn$opMaqhro 4ocrarovHofi roqHocrh o QrHaHcoeoM nonoxeHylh
l-pynnu z o6ecneqzrb coorBercrBre QrHaHcogot or.{etHocrz rpe6oeanrnr,,r MCOO;. BeAeHhe 6yxralrepcxoro yqera B coorBercrBrlrl c ga(oHoAare.nbcrBoM I MCoo;. npnHFTrle Bcex pa3yMHo Bo3MoxHbrx Mep no o6ecne,{exho coxpaHHocr4aRrnBoBfpynna; u. BbtFB.neHhe h npeAorBpaqeHhe $axroe $rHaHcoerrx h npoqhx rnoynorpe6neuzi.

KoHcoan4lpoBaHHan Qrnancoean orqerHocrb fpynnrr 3a roA,3aKoHr{hBult4ilcn31 4exa6pn 2015 ro4a,
6una yraepx4eaaZZ Qeepaan 2016 ro4au ot uuenul

Fexepanunuil 4npewop

fnaeltrl,h 6yxraarep

ffcxeer4.{ C.h.

Typeuyparoea T.A.
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OTTIET HE3ABl,lChMbIX AYAhTOPOB

AxqroHepaM h pyKoBoAcrBy AO'KM GOLD-

M raeMoil RoHcoAVAt4P 
'OLD"n it (4anee - l-PYnna), uer o

O no cocroflHhrc Ha 31 orqer

o coBoKynHoM y6blTKe, ROHCOnAA/lpOBaHHbl ^ .,r.1-" ,,1
RoHcolrlAl4poBaHHbtil oTt{eT o ABhxeHhh AeHexHblX cpeAcTB 3a 

f9Al.-t3*otv'rBurrvtt:'A 
Ha

yKa3aHHylo AaTy, a TaKXe hHoopMaqhlo o cyqecTBeHHblx acneKTax yqeTHoh nonvl)4*A V1 Apyf Ae

nphMe\.raHhF K ohHaHcoBoi orqerHocrh.

omeemcmeeHHocmb py(oBoacmEa B omHoweHuu KoHconuaupoEaHHoil Qunancoeoit

OmqemHOCmU 6

Pyxoao4creo l-pynnut Hecer noAroroBKy neH)4e

Hacronuleil xottionuuupoBaH erHocrh B co !Y,T:
.ri"4upru"ra Qzuancoaoi orBercrBeH )orKy'

BHeApeHhe h noAAepxaHhe chcreMbr BHyrpe"" 
,3r-iltl#3'oil orqerHocr4, He .oo"orltll"fi
HhqecTBa ,lIV OWV6KA, Bbl6op HaAne)Kaulhx

are,nbHoe nphMeHeH/e, a TaKxe nphMeHeHhe

Om eemcm eeH H ocm b aYA u m oPa

Haua oTBeTcrBeHHOcTb 3aKIiOLlaercF B Bblpan<e1;1h MHeHhfl O AaHHo; K1HCOA4AJ4pOBaHHO[

Qr"""ao"oil or,lerHocTn Ha ocHo1aHrlv npoBeAeHHOrO HaMh ayAVTa. MUt nposelv a\lAj4T B

coorBercrB Ah c Me>+<AyHapoAHbrMh craHAapr anh ayAhra. AaHHbte craHAaprbl rpe6ypr, .lro6lt

Mbl co6ltroAanvl 1t4q"a*r"'Tpe6oBaHhf, a TaKXe CnnaHhpoBaIV h npogen7' ayAVT TaKhM

o6pa3oM, r{T06bl nonyqhTb pa3yMHylo yBepeHHocTb B TOM, t{TO KOHCO,nhAhPoBaHHafl 0hHaHcoBafl

oTq eT HocT b H e coAe px hT cyu-{ecT BeH H blx ./.'cRa>+<eHAV'

Aygut BKIroqaeT Bblno.nHeHhe npoqeAyp AnF nonyqeHhfl ayAhTopcKhx AoKa3aTe'nbCTB no

cyMMaM h pacKpblrhflM hHOopMaqhh B KoHCo.flhAhpoBaHHoil QZnanCoeoil OTL{eTHOCTh'

poqeAypbr 
-3aBhcnr 

or .y*4":11 fl oqeHKy lPhcKoB

VcRaN<eH}4^BKoHco.nhAhpoBaHHoiltloctu,Bc.ne'qcTBhe
a n\n ouh6oK. flpz oqeHxe raKhx p MarphBaer a(:neKTbl

BHyTpeHHero KoHrponfl B OTHouJ eHA)4 nOAfoTOBKh 14 CraBneHz,A l-pynnoil

KOHcOnvlA,lpoBaHHoil $rHaHcoaoil or,{erHocrh c reM' qro6bl onpeAenhrb npoqeAypbl alyAl'lT4,

Heo6xoAt4Mbte e xoixperHutx o6croRrelucTBax, a He A A BblpaxeHhf MHeHhtl 06

HOCTh ChCTeMb HTpOnn l-pynnur' Aypur raK xe BK',nrcqaer oqeHKy

)4 Bbf6paHHoil y vl o6oCHoBaHHOcTh pacLleTHblx oLleHoK, CAeJlaHHblX

, BOM, a raKxe npeAgTaBneHhfl KoHConVAt4pOBaHHOil OhHaHCoBoi

oTqerHocrh.

MUr c.{hraeM, qTo nonyqeHHbte HaMh ayAhTopcKhe AoKa3aTe.nbcTBa flB,ntrcTcR AocTaToqllblMh h

HaAaexaqvilh A n npeAocTaB neHhl ocHoBbl AnF BblpaxeHhn Hauero ayAhroPcKoro MHeHhfl'

c orpauretxoi orBercrBeHHocrbo "BDo f€zakhstan", 3aperhcrphpoBaHHoe I coorBercrBr4r.r c 3aKoHoAarelbcrBoM Pecny6nrKl.t Ka3axcraH,
ycacrHhKoM Mex{AyHapoAHoro o6reAtHeH}4n BDO Internationat Limited, 6pxraHcxoro o6qecrBa c orBercrBeHHofibro, orparrverroi raparrrei ero
)8, I nglnercs qacrsn uex4yxapo4xoi cerla He3aBLcHMbrx koMnaHxfi BDO.

khstan, a limited [iability partnerehip, registered under the laws of the Republic of Kazakhstan, is a member of BDO Intemationat Limited, a UK
tlmited by guarantee, and forms part of the internationat BDO network of independent member firms.



lAneuue

flo Haueuy MHeHhp, RoHco'|AAVpoBaHHaR $ruancgeafl orqerHocrb npeAcraB/lfler cnpaBeAnhBo

Bo Bcex cyqecrBeHHbtx acneKTax SzuaHcoBoe no/toxeHte l-pynnbt no cocroflHrllo Ha 31 4elxa6pn

2015 roAa, a TaKXe snuaHcoeule pe3ynbTaTbr AeRTe.nbHOCTt4 t4 ABVlfi<eHVe AeHexHblx cpeAcTB

3a roA, 3aKoHqhBul uitcn na yKa3aHHyro Aary, B coorBercrBttr c Mex4yHapoAHblMh craHAapraMh

Snuaxcosoil orqernocrr.

IToncunpuluil napazpaQ

Mur o6paqaeM BHhMaHhe Ha flprmevaHre 28 x RoHcoil AnpoaaHHoil $rHancosoi orserHoctr4,

B KOTOpOM pacKpbtTbl cyulecTBeHHbte onepaqhh co cBtl3aHHblMh cTopoHaMh 3a roAbl,

3aKoHr{hBrunecn 31 4exa6pn 2015 u 2014 r.o4oe. Mur ne nopu0urlupoBanh Haue MHeHhe B

orHouJeHhh AaHHoro acneKTa.

He aurpaxan MHeHhF c oroBopKaMh, Mbl o6par4aeu BHhMaHhe Ha noApa3Aen *HenpepbllBHocTb

flegT€.fibHocrh. flpruevaHrn 2 *OcHoga noAroroBKh $zHancoeoil or_'{erHocTh> K

RoHconvArlporu""oi Sznancoeoil orqdrHocrrl, B KoropoM yKa3blBaercfl, qro l-pynna hMeer

oTphqaTenbHbte qhcTble aKThBbl v't ,lr1ctatil y6utrox sa 201 5 u 2014 roAbl.

phHa Chnaxosa

cBhAerenbcTBo
-0000261 BbrAaHo

Hoil xomnccheil tlotoga

aHa no aTTecTaqhh

ayAhropoB PK 01 r,tonn 7015 r.

TOO *BDO Kazakhstan.

l-ocy4apcreeHHan n)4\e+3v1+ Ne 1 5003448, eut4aHa

19 Qeapann 2015 ro4a Koturrerom Qrnaucoeoro
KoHTponfl Mzxzcrepcrea QzuaHcoa Pecny6nuxu
Ka3axcran, r. AcraHa.

*10. MdPrd 2016 r.
T. A. O,vapoe

r. ArMatut, yn. f a6gYnnuaa 6



AO "KM GOLD'
Koxcoar4ppoBaHHaf, QtHaxcoaan orqeTHocrb 3a roA, :lilKoHqhBuhficn 31 AexafPn 2015

(ece cymuti npeAcraBneHbl B rblcnqax reHre' ec/ll4 He yKa3aHo xHoe)

Koncoap4l,tpoBaHHbti orq€r o coBoKynHoM y6btrKe 3a roA, 3aKoHqxBuJuitca 31 AeKadpf
201 5 ro4a

flpxm.

7

8

9

10

't1

12

13

11,274
(31,975)

(147,705,

(12,758)

20,283
10,047

(159,iI18)

1,928

2015 21014

Burpyvxa

Ce6ecrormocrb peanh3aqhh

Baaoeuti AoxoA
llpovre onepaqhoHHbte AoxoAbl (pacxo4ut), xerro

A4rurHrcrpar%BH bte PacxoAbl

BoccraHosrenre (Y6utrxr) or o6ecqenexrn

Onepaqroxnuli y6ulrox

OhHaHcoeute pacxoAbt

Y6urrox Ao Hanoroo6aoxexrR

3xoHouls (Pacxo4) no noAoxoAHoMy Ha^ory
gNcruri y6utrox 3a roA

flpovr,ri cosoxynHufi AoxoA, xe no4nexaqrfi
nepexlaccrQnla.lnA B cocraB npv6btnt nnuy6vnt<a e

nocneAypulhx nephoAax:
fl povrai coBoKynHbtil AoxoA, noMexaqhfi
nepernaccrQ AKaqAA B cocraB npu6unu unn y6utxa e

nocneAy]or4Hx nephoAax:

Bcero qoeoxynxuti y6srox 3a roA

llpnxopnl'4uircfl Ha:

Co6creeFrFrt4xoB MarephHcxoi Komnanln

Hexoxrponux de Ao nA yqacrt lfl

Y6urox Ha aKqhp, nphqhrapu{l4ilcn axqronepam
fpynnu,renre

RonconuryupoBaHHafl QrraHcoean orqerHocrb Fpynnu sa

yrBepxAqHa 22 Qeepaan 2016 roga u or uneH'z, Fpynnu ed

l-erepanbxuti 4rpexrop

FnaeHHil 6yxranrep

(181,1641 (126,9160)

(160,347' (29,ai751

(341,511' (156,5i35)

(8,446) 7,801

(349,9571 (148,7'.34'

(349,9571 (148,1t341

(342,0351 (148,',734)

(7,9221

(10.6e) (4.6s)

31 4exa6pn 2015 ro4a, 6uaa

flcxeah.{ C.h.

Typemyparoaa T.A.

12,764 21,747

(1,490) (1,2164)
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AO .KM GOLD.
Koxco.nn4rpoBaHHag $rxancoeaR orqerHocrb 3a roA, 3aKoHqhBulhicn 31 AeKa6pr 2015
(ece cyumu npeAcraBneHbt B Tblcf,qax reHre, ecrth He yKa3aHo xHoe)

Koncorl,r4lrpoBaHHbri orqeT o OrHaHcoBoM noroxeHhl Ha 31 4exa6p+ 2015 ro4a

Ilpnr,r.

AKT1,1BbI

Bueo6oporrbre aKThBbr

OcxoeHure cpeAcrBa

Axrheu no pa3BeAKe h oqeHKe

HernarepnarbHbte aKThBbl

AsaHcur BbrAaHHbte

O6oporxure aKrhBbl

3anacut

Toproean h npoqaF 4e6rropcxaR 3aAonlKeHHocrb

[e6rropcxafl 3aAonxeHHocrb cBF3aHHoi cropotut

3aiuur BbrAaHHbre

flpegouavennsri no4oxo4Huti raror
AeaFrcur BbrAaHHbre h npoLrhe reKyqhe aKThBbl

{eHsrz
hroro KparKocpoqHble aKThBbl

Axrha ur, x naccnfivttqupoBa H H br e KaK n peAHa3 HaqeH H bt e

AnF npoAaxh

BCETO AKThBOB

270,856

2015 2014

14

15

16

19

18

17

20

19

21

1 9,590

77,613

88

140,789

3,522

140
't2.546

97.291 156.997

59,327

1 6,355

970,463
'1,219,"184

6,303

' 66,570

61,990

11,728_

6,303

9,211

3.326

2,609,058 92,558

96,365

2,802,714 249,555

floxasareat KoHconhAlpoBanxoX Qrxancosoi orq€rxocth cneAyer paccMarphBarb B coBoKynHocrh c nphMeqaHhtllh
crpaHhqax'12- 64, xoropute nB,nnlorct xeottemnemofi vacrun 4anxoi Qrrancoeoi or'{erHocrl.
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AO "KM GOLD.
Koxcoar4rpoBaHHan Qrnancoean orqerHocrb 3a roA, 3axoHt{hBuJhicn 31 AeKa6Pf, 2015
(ace cymmur npeAcraBneHbr B Tbtcf,qax reHre, ec.tth He yKa3aHo xHoe)

Koxcoar4rpoBaHHbril orq€T
npoAonxeHhe

KANhTAN h O6fl 3ATE/IbCTBA

Kanrran
AxqroHepHui xanzraa
Haxonnennuril y6urrox

Kanhran, nphxoArl4hilcs na co6creetsrxog
MarephHcKoi xotrrnaxrr
HexoHrponuHbre Aonl yqacrhfl

lltoro Kanhra,n

fl oarocpovxule o6Rgare/rbcrBa

OraoxeHHure Ha.noroBbre o6sgareaucrea

Kparxocpovxure o6Rsare.,rbcrBa

ToproeaR h npoqaff KpeAhropcKae 3aAonlxeHHocrb

flo4oxo4nui Ha/ror K onnare

3aiuur h KpeAhrbl

HaqrcaenHue o6R:arenocrea

hroro o6nsare/rbcrBa

BCETO KANhTA/I 14 OER3ATENbCTBA

o QhHaHcoBoM noroxeHrh Ha 31 AeKa6pf, 2015 roAa,

Ilprm. 2.015 2014

23 48,560
(487,838)

48,560
(1 45,803)

(439,2781 (97,2,t31

(10,699) (2,7"771

(449,9771 (100,0;t0)

13

25

15,519 5,2:"22

15,519 5,222

24

26

'183,262

1,552

3,048,046

74,3i23_

265,2"04

4,ei264,312

3,237,172 344,353

3,252,691 349,575

2,802,714 249.555

Koaconu4upoBaHHan QrnaHcoaan orqerHocrb fpynnu 3a roA, 31 4exa6pn 2015 roAa, 6utaa
yrBepxAeHa 22 Qeepana 2016 ro4a t4 or j4MeHA fpynnu ed

l-enepanuxuri 4rpexrop flcxeer4q C.1,1.

l-aasHuri 6yxranrep Typeuyparoea T.,A.

floxasareah KoHconhAhpoBannoi Qrnancoeoi orqErxocrh cneAyer paccMarphBarb B coBoKynHocv c nphMeqaHt4nMh

crpaHt,tqax 12- 64, xoropure RBlf,Krrcn xeortelue,raoi vacrsn 4axroi Quxaucoeoi orr{erHocrh.



A0 "KM GOLD.
Koncoar4rpoBaHHafl $rraucoeaR orqerHocrb 3a roA, 3axoHqxBurhicn 31 4exa6pn 2015
(BCe CyMMbl npeAcTaBneHbt B Tbtcfli{ax TeHre, ecrr ne yxaraxo txoe)
Koncoau$nPoBaHHbti orqdT o ABI't +<eH.]/,h AeHer 3a roA, 3aKoHrthBur nilca 31AeKa6ps 2015
roAa

OnepaqtoxxaF AerrerbHocrb
llocrynaentR or 3aKa3qhKoB

llorauenre paHee cnhcaHxoi 4e6rropcxoi :a4onxetuocrx
floraurexlre saiuoe, npeAocraBneHH btx pa6orHl,t KaM

Bo:epar aBaHcoB noryqeHHbtx

llharexr nocraBqhxaM 3a roBapbt u ycnyru

AeaHcur BbtAaHHbte

flexexHure cpeAcrBa, BbtAaHHbte ces3aHnoi cropoHe

l3orapar AeHexHbtx cpeAcrB csnaaxxoi cropoHoi

llurnnarur no sapa6orHoi naare

llnarexx no npogl4M Ha,nofaM

IJutn,nara noAoxoAHoro Ha,nora

qtctute AeHexHbte noroKl,t, hcno,n b3oBaHHbte B onepaq uonao't
AerTe,nbHocTrl

hraecrrqxotHaf, Aesre/tbHocrb
Boaepar BbrAaHHbtx eai^aog

[]ur4ava sair4oe

llpro6perenr,te 4ovepHei KoMnaHhh

floayveHre :aiiaoe

llpro6pereHre aKThBoB no pa3BeAKe h oqeHKe

P eaautaqun ocHoBHbtx cpeAcrB

Ipro6perente ocHoBHbrx cpeAcrB
Lhcture AeHexHbte noroKh, nonyqeHHbte ot hxeecrrqtottofi
AeRTenbHocTh

(lhxaxcoeas AetrenbHocrb
floayvenre sadi Hurx cpeAcrB

Bo:epar 3aeMHbtx cpeAcrB

l-euepanuHuril gnpewop

l-aaeFturi 6yxraarep

fl okagarenl xoxcoar4rpoaattori

2015 2014

11,379

8,649

9,711

(25,000)

(33,538)

(1 8,61 8)

(1,01 3,550)

43,097

(32,3211

(19,200)

(3,400)

tJ5,773

9t0

(4't,5e5)

(21,639)

(26,803)

{20,977)

(1 ,O72,8O21 (67,331)

535,779

(533,3771

6,040

(4,045)

6,269

(864)

115

30,230

45,152

(9,984)

9,8O2 65i,513

1,466,401

(135,476)

Yrcrure AeHexHble noroKh, no,nyqeHHbre or $rraxcoeoi 4enreauxocrr 1,33o,g25

9ncroe yBenhqeHxe (yuexuuertl,te) 4exexxux cpeAcrB

B,nuanue o6meHxutx KypcoB Banpr

fleHexxure cpeAcrBa Ha Haqa.no nephoAa

flexexxrre cpeAcrBa Ha xoHeq nepxoAa

267,925 (1,819)

(3es) (2231

3,326 ai,367

270,856 3,326

Koncoar4zpoBaHHafl QtHaHcoean FOA, saxon.{r4euJ}4ficn 31 4exa6pn 2015 ro4a, 6ona
yrBepxAeHa 22 Qeepann 2016 ro4a u or

flcxee/.{ C,,h,

TypeuyparoBa T.A.

paccMaTphBaTb B COBOKynHoCTh

7
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AO *KM G0LD"

Ilpuueuauua K KoHconuaupoloHHoi suuancoeoil omqemHocmu 3a ?oa''#::,,;:y'ii,,:":u,"

1. O6u{an nnQoPtrraqlr '

Koncolr4rpoBaHHaF QnHaHCosan or.{erHoCtu rpynnH xo,unaHni Ao 'KM GoLD' 6utna yreepxAeHa K

BbtnycKy o6qlm co6panZem aKLll4oHepoB 22 Qeepann 2016 ro4a h or hMeHh l-pynnut ee noAnhcan%

renepanuHutil AhpeKrop h rnaeHuti 6yxranrep 22 Qespaln 2016 roga'

Kopnopam uen an nPe d t, cm oP uf,

Ao *Kagl,^opreoez:nxa- 3aperhcrp%poeaFro 12 $eepann 2002 roAa AreHrcreoN no perhcrpaqhh

HeABhxl4MOCTh '1 top4A41recgv'tx nALl Mrxrcrepcrea rccT4q7'7' roPoAa Mmaru c nphcgoeHheM

perhcrpaqhoHHoro HoMepa Ne 45888-1910-AO'

13 r"ran 2005 roAa B CBA3V c H3MeHeHheM opraH/3aqiloHHo-npaBosofi Sopt"lul h COCTaBa aKqhoFlepoB

6uraa n por: eeAeH a nepePerhcrp aqt4+ toPA AAqecKoro nhqa'

2aoa6pa2015 roAa BHeoqepeAHutt,t co6paHreM aKqhgHepoe AO "KasuopreoQnrrxa'nphFlflTo 
peueHhe

o6 r3uenenrh HahMeHoBaHhR Ha AO "KM GOLD. (4anee no reKcry - "KounanrR-)'

AxqroHepamh KoMnaHhh f, Bn9lorcn:

r KoMnauhF Geomore Internationat Limited, co3AaHHaF u +eilcteyoqan B coorBercrBrhh c

3aKoHoAare^bcrBoM Sprrancxrx Bupruncrnx ocTpoBoB' lophAhqecKhi a4pec: Akara Building'

21 De Castro Street, wickhams cay 1, Road Town, Tortota, British virgin lstand'

.bnhHAepHaranuRheanoena,rpa}KAaHKaPecny6nnxnKagaxcraH.

B,na4eHre aKqhnMl,l:

Geomore lnternationat Limited

Snrn4ep HaranuR heaHoexa

Baageruqem Geomore lnternationat Limited

Ceprei heaFtoeh'{.

flo cocroRnro na 31 4exa6pn 2015 y Korananzr hMeercn ABe Aor{epHhe KoMnaHhh (31 aera6pn 2014:

o4xa), Koropble noAnexar KoHconhAaL{uvt (1anee - *l-pynna')'

Ocnoenan denmentnocmt

,{enrenuHocru l-pynnut cocpeAoroqexa e KaEaxcraHe'

ocHoeHas AefiTenbHocrb 3aKnpqaercn B ocyqecrB/reHhe AelrenbHocrr e cQepe HeAPorlonb3oBaHhF Ha

ocHoBaHhh 3aK.,rloLteHHbrx KourpaxroB, a raKxe no oKa3aHAp ycnyr e c$epe HeAPononb3oBaHhF

reonoro-reoQr:nvecxrx VccneAo}a{Afi, pa:pa6orKe A peanz.3aLlhh npoeKroB no pa3BeAKe no/le3Hblx

hcKonaeMblx vl 6ypenVtn, KoMnblorepHoi o6pa6orxe reonoro-$h3heecKhx h npoqt4x MarePha'floB'

2015 2014

80% t0%

20% 
"t-o%

FB/fnercff rpaxAaHhH Pecny6nuxu Kagaxcran flcxeeh'{
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ftpuueuauun x xouconudupoeouuoi eunaucoeoil omqemHocmu za zod, t"-!!r;[Lff;?!";
dexa6pn 2015 zoda

(ece cyuuu npedcmaeneHb, B mbrcn.tax meHze, ecnu He yxasano uuoe)

1. O6qan NxQopmar4rt, npoAonxeHre

fl nn ocyr4ec r B neHAA AeFTen b Hocrr Koun ax rei n onyveH u nuqeH3ut l:
- reHepanbHan rocyAapcrBeHHan nnqeH3na Ng 0U173 or 29.07.2005 roAa Ha 3KcnnyarallhK)

npoMbluJneHHbrx, B3pbrBo-nolKapoonacHbrx h ropHbrx npoh3BoAcTB,

- rocyAapcrBeHHan nhqeHshR Ns 0024070 or 21,04.2008 ro4a Ha npoh3BoAcrBo 3eMneycrpohrenbHbrx,
ronorpaSo-reoAe3hqecKhx h Kaprorpa$zvecxrx pa6or,
- rocyAapcrBeHHan nA.leH3AA Ng 09334 or 20.10.2011 roAa Ha ocyqecrBneHhe 3KcneprHbrx pa€ior r
,1H>+<uHrlpAHroB brx ycnyr a cQepe a pxhreKTyp br h rpaAocrpot,rre.,-r bcrBa,
- rocyAapcrBeHHan 

^h\eH3|4A 
Ns 09333 ot 20.10.201 1 ua ocyr.rlecrB.neHhe crpohrenbHo-MoHralxHbtx

pa6or a cQepe apxhreKrypbr h rpaAocrpohre,nbcrBa,
- rocyAapcrBeHHafl n4.!eH3v+ Ns 09329 or 20.10.2011 ro4a Ha ocyqecrBneHhe npoeKrHo-
h3brcKarenbcxoil 4enrerrHocn4 B cQepe apxhreKrypH z rpaAocrpohre.nbcrBa.

15 FHBapF 2015 roAa KomnaHrR noAnhcana floroaopa o peanll'saqz'r npoeKroB e c$epe
HeApononb3oeaHhF c AxqzoHepnurra O6qecraom *Haqronarunan KoMnaHhR *Coqra,rruno-

npeAn p)4 Ht4 Mare/l bcKag Kopnopaqhfi * Xericy. :

r Pa:eeAxa 3onorocoAepxaqhx pyA Ha pyAonpoflBneunu RotypxahH B Kep6ynaxcxom pailone
Anuarrncxoit o6nactv't, j

r PageeAxa MeAbcoAepxau{hx pyA Ha pyAonpotBneHhh AAup e Xau6uracxou pafioHe

Al,uarrHcxoil o6nactu.

l-pynnoi 3aK,npqeHbr cneAyou.lhe KoHTpaKTbt 14 AoroBopa:
r Konrpaxr Ha pa3BeAKy 3ororocoAepxaq%x pyA Ha MecropoxAeHh% Uloisrm6aI B

KaparaH4rHcxotZ o6nactu Ns 4757-Tnn or 29 4exa6pn 2015 roAa, gaxnn.{eHnunfi c
Mznrcrepcrsou no nHBecrAqrlAM n pa3Bnrnn Pecny6nnxn Ka:axcraH, cpoK 4eirctena
KoHrpaxra rpv roAa,

. Koxrpaxr Ha pa3BeAKy 3onorocoAepxaqhx pyA Ha nnoqaAh Yreres - 2 e AnuarzHcxoi
o6nactvl,3aK.noqeHHbtil c MnnncrepcrBoM no hHBecrhqAAM A pa3Btrrn Pecny6lrxt Kagaxcrax
z AxqzoHepHuttvt O6qecrBoM .Haq)4oHanbHan KoMnaHhn "Cor.lraruxo-npeAnpnHhMarenbcKan
Kopnopaq/e *fis1igy'o 25 4exa6pn 2015 ro4a B paMKax {oroaopa o peanrcaq)4il npoeKloB B

cQepe HeApononb3oBaHnA, cpox 4eilcrern KoHrpaxra nflTb ner.

Apuduuecxuil adpec

lopr4Nsecxril n Qanutecxri a4pec Korunasrr: Pecny6nrxa KaraxcraH, 050010, ropo4 Mu,aru,
mzxpopafion Koxro6e, yn. Asep6aeea, 134.

Cpe4HecnrcoqHan qhcneHHocrb pa6orHrxoe l-pynnu B reqeHl4e 2015 n 2014 ro4oe cocraB/rFlra 25 n 22
qe.fl oBeKa cooTBeTcTBeHHo.
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A0.Ktl GOLD,

[Tpuueuauun K KoHconuaupoBoHHoil Quuancoeoil omqemHocmu 3a zoa, 3aKoH.tuBwuilcn 31

dexodpn 2015 zoda
(ace cyuutt npedcmaeneHH a mbtcnqax meHee, ecnu He yxanuo uxoe)

2. Ocxoea noAroroBKl4 Qnxaxcoeoi orqerHocrtt

Hacrosqac KoHconhArpoBaHHas QrHaHcoaan orqErxocru noAroroBneHa B coorBercrBvn't c

MexAynapo4HbrMr4 craHAapraMh $nnaxcosoil orq€rnoqrr (MCOO) B peAaKqnn, ony6nnroeaHFtofi

Coeerol4 no Mex4ynapoAHbrM craHAapraM Qnnancoaofi orqeirnocrr (Coaer no MCAO).

fianxan KoHcon]4AhpoBaHHae Qruaucoaan orq€rHocru 6una no4roroBreHa Ha ocHoBe nepeoxavarunofi
crorMocn4, 3a hcKnpqeHreM onepaqufi, pacrpurrbrx B y.rdrHofi nonilTilKe n f'lpruevanrgx r Aannofi

QrHaHcoeofi orqdruocrr. l-pynna eeAtir ceoil 6p<ranrepcrhe 3ant,tch B Ka3axcraHcKr4; TeHre (4anee -

<<reHre>>). Bce gHaqeHnc e AaHFrofi KoHconilAhpoeaHHofi Qrnancoaofi orqdrHocrn oKpyrneHbr Ao rbrcqqr4,

3a ncKnrcqeHreM Tex cny'{aeB, KorAa yKa3aHo hHoe.

floAroroera KoHconhAnpoaasuoil QnHaHcoaoil orqdrHocril B coorBercrBr4r4 c MCOO rpr:6yer
npilMeHeHrq cyuecrBeHHulx yv€rnux oLleHoK. 3ro rarcxe rpe6yer or pyKoBoAcrBa ilcnoflb3ouaHhn

cyrxaeurfi B npoqecce nphMeHeHnfl yv€rHofi norlrn4Kh l-pynnu. C$epu nphMeHeHhe, Buroqaoulile B

ce6s noeuueHHurfi ypoBeHb cnoxHocn4 nnn npnueHeHrs clDxAennil, a raoKe o6nactu, B Ko'I'opbrx

npnMeHeHile oueHoK 14 Aonyt4eHhil sansetca cyqecrBeHHbrM 4ne $rnancoaofi orqdrHocrr fp11nnu,

6unr pacrpsru.

Ocxoea KoHconnAaqnn t

Korconr4rpoBaHHas Qnnancosar orqdn-rocru BuroL{aer $nuaxcoeyn or.{drFtofiu KounaHmr v'l

QNHaHcoeure or,{€rnocrh KoHTponhpyeMbrx ekl AoqepHl,tx opraHrsaqri.

flovepnre opraHh3aqh14

KomnaHzs xnaccuQutqupyerct Fpynnoi KaK AoqepHFA, ecnt B orHoueHhvl KownaHltz. Fpynna rlMeer
KoHrponb Ha4 nei.

Konrporu ocyqecrBnfferct B roM cnyqae, ecnr l-pynna rMeer npaBo Ha nepeMeHHyro orAaqy or
nHBecTVqA]4 Vn|4 nOABeplKeHa phcKy, cBF3aHHOMy C ee h3MeHeHheM, r MOXeT BnnBrb Ha AaHHyK)

orAaqy BcneAcrBhe cBohx no/lHouo,anil B orHouJeHr,ir o6texra nnaectutquit B qacrxocrr, F;lynna
KoHTpon)4 pyer o6texr nueectu1uit ro/rbKo B ToM cnyqae , ecnr Bbrno.rrHfflorct cneAyot4he ycnoBhn:

Harhvre y l-pynnu nonnouoqri B orHoueHhh o6texra naeectnquil (r.e. cyr4ecrBytclu{re npaBa,

o6ecnevreaoqre reKyu.lyro Bo3MoxHocrb ynpaBnFTu gra.{l1l,{ot AenrenbHocrbro o6rexra
naeectntyir);

Hanrene y f-pynnu npaBa Ha nepeMeHHyro orAaqy or r4HBecrhqwt4 Anlt noABepxeHHocrn pncty,
cBS3aHHOMy C ee h3MeHeHheM;

Hantlv,ne y l-pynnut Bo3MoxHocl4 hcno/rb3oBaHhn cBohx norHouo,{l4i B orHoueHhh o6texra
uneectutluit c qenbp Bnt4AHvlA Ha nepeMeHHyro orAaqy or AHBecrAqAA.

llpn nanuuura y fpynnu MeHee .{e}',t 6oauulrHcrBo npaB ronoca hnh aHanotulqHbrx npaB B orHoueHhkl

Q6texra nneectuqvti't, Fpynna yqhrbrBaer Bce yMecrHue Qaxrur z o6croRrenbcrBa nph oqeHKe HaAl.et4A

i e ornoueHhl4 AaHHoro o6texra uueectnquil:

cor/faueHhe c ApyrvMA nnqawn, o6ra4anqrmn npaBaMV ro,noca e o6texre unaecrnquil;

npaBa, o6ycnoanex u de Apyrvlwr cornaureHnfl Mh;

npaBa ronoca r{ noreHqha/tbHbte npaBa ronoca, nphHaAnexaqhe l-pynne.

noBTopHo aHana3j'1pyer Hanhqhe KoHTponF B orHoueHzz o6texra uuaectutluil, ecnr Qalrur z
cBhAerenbcreynr o6 r43MeHeHhLl oAHoro AnA Hec<onbtlx v13 rpex KoMnoHeHToB

a

a

a
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A0 'KM GOLD"

npuMe,taHun K KoHconuaupoBoHHoil Qunaucoeoil omqemHocmu 3a zoA' 31KoHquBwutltcn 31

dexa6Pn 201!i zoda.

(Bce cyhlnbt npedcmaeneHbt B mbrcnqax meHze' ecnu He yKa3aHo uHoe)

2. Ocxoea noAroroBKh Qrnancoeoil orq€rxocrr, npoAo'lxeHhe

l43MeHeHhe AonA yeacrJ4 B AoqepHei xot*naHrn 6es noiepr KoHrpong yqhrblBaercg KaK onepaqhg c

Kanhra/toM. Ecnn fpynna yrpaqhBaer KoHrponb HaA AoqepHei xounaxrefi' oxa:

npeKpau{aeT nph3HaHhe aKThBOB h o6lgarenucre 4OVepnei KOMnaHrh (e roM t{Lcne

orxocnqeficn K HeMy 4enoeofi penyraqrr);

npeKpaqaeT nprcHaHhe 6anaHcosofi cTohMocTl4 HeKoHTpo,nbH oil +onu y'{acThF ;

nPeKPaqaeTnph3HaHheHaKonneHHb|XKypcoBb|Xpa3Ht4tl'oTpaXeHHb|XBKanhTane;

nph3Haer cn paBeAnhBylo crohMocTb nonyqeHHoro Bo3HarpalK AeHUA;

n pr3H aer cn pa B eAn h Bylo crohMocru ocra e uefi c F AHBecr vttluvt;

nph3HaeT o6pasoeaeuAitcne pe3ynbrare onepaqhh u3nj1we1nnn 1eQnlur B cocraBe np'u6anu

unu y6utxa;

nepexnaccrQv!,Qyer Aonlo MaTepUaCxoi't KoMnaH/]4 B KoMnoHeHrax, paHee nph3HaHHblx B

COCTaBe npgqero coBOKynHorO AOXOAa, B COCTaB npn6ttnU )4nV1yGbtTRa, hnh Hepagnpe4e'neuHOi

npn6unU B COoTBeTcTe A c KoHKpeTHblMr rpe6oeaHrnrvul MCTDO' KaK ec/lh 6bl fpynna

ocyf.qecTBt4na HenocpeAcTBeHHOe Bbl6blThe cooTBeTcrBypu{hx aKThBoB AAt4 O6g3arenbcrB'

flovepnnn KoMnaHhfl no.flHocrblo KoHcon7AhpyeTcfl c Aarbl co3AaHran (npro6pereHrr)' npe4craarnoqei

co6oi Aary nonyqeHhF l-pynnoi KoHrPo.4tl HaA 4ovepnei KoMnaHhei' h npoAr)nxaer

KoHconhAhpoBarbcfl Ao Aarbl noTeph TaKoro KoHTPOntl'

ffpra6srau Anh ylbtro|r xax4ufi KOMnOHeHT npoqero coBoKynHoro AoxoAa orHocRTCR Ha Co6cTBeHHhKOB

MaTephHCKofi xounaHnr l-pynnur h HeKoHTpo,nbHble Aonh yqacThfl AaXe B TOM C'Ilyqae' ecnh 3TO

nphBoAhr K orphqarenbHoMy canbAo y HeKoHTponunutx 4olei yqacrlln'

OhHaHcoBafl orqerHocrb Aor{epHhx KoMnaHhi noAroroBneHa 3a ror xe orqerHbti nepro4, vro z

dhHaHcoeag orqerHocrb MarephHcKoil xonnannu Ha ocHoBe noc/leAoBarenbHoro npt4MeHeHrlfl y'vernoi

non6rug1 AnB Bcex KoMnaHhi l-pynnut. Bce eHyrprarpynnoBbte onepallht4, oCTarKh' AeHeXHble noToKh'

Hepeanh3oBaHHbte AoxoAbl h pacxoAbl' Bo3H1aKaOulJ4e B pe3ynbrare ocyqecrlneHa1 onepaqhfi B+yrpn

fpynnu, A ArlBVAeHAbl nonHocrbK, hcKnloqaorcn nph KoHconvAaq) n'

ffpno6pereHhe rpynnoi AoqepHhx KoMnaHrfi 3a hcK.flroqeHileM KoMnanuil, npuo6pereHHblx y cropoH,

HaXoAFu|hxcf,noAo6ulrlaKoHTpo,neM,yt]hTb|BaeTcFnoMeToAynpro6pereHnn.[lpro6pereHHue
nIerriuQutlrtpyeMbte aKrhBbt, a TaKXe O6slarenucrBa h ycnoBnute o6ggarenbcTBa, nphHtlTble nPn

o6te4rnexr4 6h3Heca, orpaxaK,rct no cnpaBeAnueo;1 ctoj'l6ocrh Ha 4ary npro6pereHhn He3a'BhchMo

or pa3Mepa HeKoHrponhpyroqei AonA yqacrna.

fpynna olleHhBaeT HeKoHrponhpylol{y1o Aonrc yqacrtig' npeAcraBngor4yro co6oi reKyulylo Aono

Co6CTBeHHocTl4 h Aaoqy|o Aepxareno npaBo Ha nPonopqhoHa'nbHyto Ao/1|o qhcrblx aKrhBoB B cnyqae

AvlRBnAa\Aj4, hHAnBAAyanbHo no xax4oli onepal{1414 no (a) cnpaBeAlhBoil CTohMoCTh )4nA (6)

nponopqt4oHanbHo Aone qhCTblX aKrhBoB npho6PeTeHHoi KoMnaHhh, nphxoAgqeilCg Ha ee

HeKoHrpon%pyoulhx aKqhoHepoB. HexoHrponhpylou{aF AonF yqacrhn' Koropan He FBIFeTCF TeKyqeil

AOneil co6creeHHoCTt4, OqeHn BaeTcF no cnpaBeAnhBoit ctounocru,

fygenn oqeHr4Baercn nyreM Bbrqera r{hcrbrx aKrnBoB npro6pereHnoi xotunauAV A3 o6rlei cyMMbl

BO3HarpaxAeHhR, ynnaqeHHoro 3a npro6pereHuylo KoMnaHhlo' HeKoHTPonrapyroqei AonA yg.acr4q B

npro6pereHuofi xorunaHrr h cnpaBeAnheofi croLll,locrA AonA e npro6pereHHoi KoMnaHhl4, KoropaF yxe

6urna e co6crBeHHocrh Ao MoMenra npro6pereHr4n. OrpllqarenuHae cyMMa (*orprrlarenunui ry4ern')

nph3HaeTcs B CocraBe np46utneilnn1y6anxoe n96/le TorO, KaK PyKoBOACTBo eu{e pa3 onpeAe/lvlT' 6blAA

:. Ah nAeHrl4ehql/poBaHbr ace npro6pereHHbre aKTXBbr h Bce nphHerue o6sgareaucrBa h y(:'noBHble

a

a

a

a

a

o6n3arenbcrBa, h n poaHa nn3vpyer npaBhn bHocrbt,lx oqeH Kh'
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AO "KM 6\OLD"
llpuuetauun K KoHconuAupoeoHHoil Quuancoeoil omeemHocmu 3a zoA,3aKoH.tuswtldica 31

dexa1pn 20/.5 eoda
(ece cyuuu npedcmaeneH* B mucn.tax meHze, ecnu He yKa3aHo uHfle|

2. Ocxoaa noAroroBKh $xxaxcoeoi orqdrxocrt4, npoAonxeHhe

Boauarpax4eHre, ynnaqeHHoe 3a nprao6pereuuyro KoMnaHrn, oqeHhBaercn no cnpaeegnnaofi

cTohMocTh nepeAaHHbrx aKThBoB, BbtnyqeHHbrx AoneBbx hHcTpyMeHToB h nphHFTbtx unw noHec€lHHblx

o6gsareaucrB, BK/loqaF cnpaBeAnhByo cror4Mocrb aKThBoB unu o6asate/tbcrB, cBF3aHHbtx c euln,natottr

ycnoBHoro Bo3HarpaxAeHhn, Ho r4cKnoqan 3arparbr, cBt3aHHbre c npro6pereHheM, HanphMep, oin/tary
KoHcynbraqhoHHbtx, lopl4AhqecKhx, olleHoqHbtx v AHux aHa/tor%qHbtx npoQeccroHa.nbHbrx y'cnyr.

3arparu no cAe,nKe npzo6perenhfl KoMnaHhh, noHeceHHbre npla BbrnycKe AoneBbrx l4HcrpyMeHToB,

Bbtr.thratorcn h3 cyMMbt Kanhra.na, 3arparbt no cAenKe npzo6pereHr,tg KoMnaHhh, noHeceHHbte nph
BblnycKe AonroBblx o6n:arelucrB B paMKax o6te4rHeurR 6r:Heca, Bbtr{hraorcn ul ux 6anaHloeoil
cronMocrr, a Bce npoll4e 3arparbt no cAe/txe, cBF3aHHbre c npro6pereHheM, orHocgrcn Ha pacxoAbr.

HexoHrpoazpyroulan Ao.rrn yqacrhn npeAcraBn.ser co6ofi qacrb t{hcrbrx pe3ynbraroB AeFTenbHot=T}4 A

Kanhra.na 4ovepHei KoMnaHhh, nphxoAnrlyrocfi Ha Ao.flro, xoropoi HanpnMyp hnh KocBeHHo He BnirAeer

KounanrR. Hexoxrponrpyptlan Aonff yqacrrn o6paryer or4eauHurfr KoMnoHeHr Kanilrana Fpynnsr.

O6re4rxexre 6hsFreca

fpynna ylrhrbrBaer cAer'KA no o6re4rnenrp 6rgHeca cornacHo MCOO (IFRS) 3 *O6teAnnenrs
6zrHeca-. Fpynna nphMeHner MeroA npro6perexnn n orpalKaer npno6pereHHure aKThrlbr vl

o6RgarenucrBa no cnpaBeAnhBoh ctounocrr Ha Aary npro6pereHrn. Onpe4eneHre cnpaee4.nzsoi
crol4Mocrh npro6pereHHbrx aKThBoa h o6sgare.flbcrB noApa3yMeBaer npLlMeHexre PyxoeoAcrBoM

npoQeccrona,nbHbrx cyxgeauil, cyrqecrBeHHbrx oqeHoK u 4onyt4eunil. Hexourponrpypqafl AonF
yr{acrhff oqeHhBaercn no cnpaBeAnueoi4 ctounoctu (ecnvt an1uu npuo6perennoi KoMnaH/h ropryprcn
Ha orKpblrbrx punxax), nu6o ytuturBaerct KaK nponopl{hoHanbHan qacrb HeKoHTponLlpyloqeil Aonu
yqacrhn e n4eHrrQhqhpyeMbrx t{hcrbrx aKrhBax npro6peraemoro npeAnphnr)4 n (ecnn a#qvrl
npzo6pereHHoh xonnauuu He ropryorcn Ha orxpblrurx puruxax).

fygenn

fygenn npeAcraBnner co6oi npeBbruJeHhe ynnavennoi qeHbr noKynxr npzo6peraemoi KoMnaHhr4 HaA

cnpaBeAnHBoi croruocrup qzcrbrx aKT)4BoB, crohMocrbro Ao.nh MeHburhHcrBa h cnpase4rzaoi
crohMocrbro Aonrl e nprao6peraemoi KoMnaHhh, y4epxneaeuoi Ao Aarbr npro6per,enrn.
orprqarenunaF cyMMa ("4oxo4 or npro6perenhF') oTpaxaercs KaK AoxoA B cocTaBe npu6anu u

y6blrKa noc,ne roro, KaK Pyxoeo4creo u1enuQutqupoBano Bce npro6peraemute aKrhBbt, Bce

o6RsarenucrBa )4 ycloBHure o6RgarenbcrBa, a raKxe npoaHanrchpoBano npaBh/rbHocrb arrx oqerox. B

:,. cTohMocTb npro6pereHnfi He BK.flroqapTcf, nnaTexh, KoTopbre $axrnvecxr npeAcTaBnflpt <:o6oy't

I ocyu{ecTBneHre pacrdroB no B3ahMoorHoueHhnM Me}KAy noKynaTeneM r npro6peraeuoil xounauei,
,cyu{ecrBoBaBuhM Ao cAenKh no o6te4rHesuo 6r:seca. Taxre cyMMbt np[3Haorcs B cocraBe npn6unu
:::rltr1 y6btrKa 3a nephoA. 3arparu, cBfl3aHHbre co c4enxoil no npro6pereHhKt, nph3Haorcg B KaLtecrBe

:pacxoAoB B MoMeHT Bo3Hr4KHoBeHVA, 3a hcKnoqeH%eM Tex, Koropbre Bo3HuRm4 y l-pynnu B cBR3h c
,6blnycKoM AonroBbrx hn\ Aone}btx hHcrpyMeHToB B paMKax cAenKh no o6te4zneHrp 6rgseca.

.H,rmesesre 4oneil BnaAeHhf, 6eg rgmeneHhR KoHTponF

c HeKoHrpon4pytouhM4 AonAMA yqacrvF, He npzBoAFr4he K noTepe KoHTponF, yr.{r4TblBapTcF

onepaqhh c KannranoM - To ecrb KaK onepaqtar,r c co6creeFrFrtKawr, 4eicreyoqrMh B 3ToM

Pasnrqa MexAy cnpaBeAnhBo crohMocrbp ynnaqeHHoro Bo3HarpaxAeHhf, u 6anancoeoh
coorBercrByr.uqeil gonu qhcrbrx aKThBoB yqhrbrBaercn B cocraBe co6creexFroro Kanhrana.

u y6anxu or eu6urrhR HeKoHTponhpyror4)4x goneil TaK e y'lhrbrBarcTcn B cocraBe

KanhTana.
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t\O 'KtA G;OLD"

npuMegaHun K KoHconuaupoBaHHoit Suuancoeoi omqemHocmu 3a ?oa' iat:oHquaurudicn 31

den:a6Pn 2015 eoda

(ece cyuutt npeacmaBneHH I mucnqax meHze, QCttu Hr? yKaiaHo uHoe)

2. Ocxoea noAroroBKh Qnnaucoaol orq6rxocrn' npoAonxeHhe

flpno6perexhe npeAnphRrNi, Haxo4slqHxcF noA coBMecrHblM KoHTpo.neM

Axrheut r o6RgatenucrBa, npho6per€nnute B pe3ynbraTe noKynKh nPeAnPhnrhF, HaxoAfluleroclq noA

KoHTponeM Tex xe caMbrx co6crBeHHhKoB, qro 14 y fpynnbt, orpaxaprctt no 6anaHcoBoii ctot'tuocrX, no

xo.ropoi oau 6ttnu orpaxeHbt s $rHancoeoil or.{Erxocrr npro6peraeMoro npeAnph,lrl4n. ParHrqa

MexAy yn^aqeHHbrM Bo3MeqeHheu ra npro6pereHt4e z 6a.flaHcoeofi crolmocrurc npro6peraeMblx

r{hcrbrx aKThBoB nprrnadrcn HenocpeAcrBeHHo B cocraBe Kan%Ta,na, np)4t{HTaoqerocfl aKq%oHepaM

Koltnanrr.

Bs16strre AoqepHHx romnanril

Kor4a fpynna yTpaqhBaer KoHrponb hnh 3HaqhTe.flbHge B.fihnHhe' To cOXpaHFrcqaFcF Ao'nF B KoMnaH/h

nepeoqeH/Baercfl no cnpaBeAnhBoi croruocrh, a h3MeHeHrg 6anancoeoi crortu{ocrll4 orpaxaK)TcF B

npu6anu unu y6tnxe. Cnpaae4lrBan crot4Mocrb npeAcraBrner co6oi nepBoHaqanbnyn 6anancoeyrc

crohMocrb gnn qeneil 4anuneilulero yqera coxpaHnloqeitcn 1onn B accoLlhl4Poeaxxoi KoMrlaHhLl'

coBMecTHoM npeAnpAATylA hnt Qruancoeou aKThBe. Kpori,re Toro, BCe CyMMbl, paHee oTpaxeHHble B

npoqeM coBoKynHoM AoxoAe B orHoueHhn gannoil KoMnaHhh, ytll4TblBarcTcg raK, KaH ecar 6u l'pynna

ocyqecrBhna HenocpeAcrBeHHyro npoAaxy coorBercrBypl4hx aKThBoB.v'tn4 o6Rsarenbcre- 3ro N olKer

O3HaqaTb, t{TO CyMMbl, paHee OTpaXeHHble B COCTaBe npOqero COBOKynHOTO AOXOAa', nepeHOCtlTCR B

npr6uau unvt Y6vttox.

Ilprxqrn HenPePblBHocrh

flprlaraemaF KoHconr4AhpoBaHHaF $ruancoeaR oTqeTHocTb 6utna cocraeneHa Ha ocFloBe AonyrqeHhn

HenpepbtBHOCT7, r.tro noApa3yMeBaeT Peanh3aqhxl aKTLIBOB h noraueHhe o6R:atelbcTB B XOAe

nclpmanuHoi AeFTenbHocrh'

y6urrox l-pynnur 3a roA,3aKoHqhBUt4itcs31 4exa6pn 201 5 ro4a, cocraBh/l 342,035 rucnv renre (2014:

14g,734 TbtcFrlh rerre). Fpynna hMeer orphqarenbHuti o6opornuli Kanhrar, orphqarerlbHble AeHLilKHble

noroKh or onepaLlhonnoi 4enrenbHocrl4.

Pyxoeo4creoM rpynnbt paepa6oranut nnaHbl AnF ynyquleHrn QruaHcoBoro no'floxeHhF.

PaccUarpteaerCn pa3BhThe HoBblX HanpaBneHhil AnA 7,HBe1r4qhh' nph 3TOM PyxoeO4crao npvt

npoBeAeHhh olleHKh paccMaTphBaeT KaK nphophTeTHble, 3aKn|oqeHHble AoroBopa o peanl43aLlh14

npoeKroB e cQepe HeApononb3oBaHhg c AO *HaqrosanuHaR KoMnaHhff *Collraauno-

npeAnphHl4Mare/lbcKaF KopnopaqhF *Xericy' h KoHrpaKrbl Ha HeApono/lb3oBaHhe'

pyxoeoAcreo l-pynnur nocraBhno Llerb cHh3hrb noCToFHHble PacxoAbl 14 ycKop4rb nepholl orAaqh B 3Thx

K0HTpaKTax.

Taxrla o6paaou, Pyxoao4crao Fpynnur He Cql4raer HaKOnneHHbte y6utrxr h oTpl4qelrenbHble r{hcTble

aKrhBbt HapyueHheM cnoco6Hocrn l-pynnur npoAonxaTb AefirenbHocrb B COOTBeTCTBIIA C Aonyu{eHheM o

HenpepblBHocTl4 AeFTenbHocT14.

. flphlaraemaR KoHconhAr4poBaHHaF QrHaHcosan orr{erHocrb He coAepxhr KoppeKvlpoBoK'

r: HeO6xoAt4MbtX B cnyqae, eCnA 6ut l-pynna He Morna npoAonxaTb cBoo AeFre'nbHcrcTb Ha ocHoBe

: AonyqeHhg o HenpepblBHocrh AeFTenbHocrh.
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A0 'KM GOLD'

lpuueuauun K KoHconuaupolaHHoil Qunancoeoil omqemHocmu 3a lod, 3QKoH'luBtxuilcn 31
dexa6Pa 2015 zodo

(ece cyuutt npedcmaeneHu B mucn.lax meHze, ecnu HCt yKa3aHo uHoe)

2. Ocxoea noAroroBKh Qlnaxcoeoi orqdrnocrr, npoAonxeHhe

flepecv6r hHocrPaHHblx BanxlT

(a) Oyuxt4uouan bHan ea, Krmo u eanKrmd npe 0 cmaanexun

OyrxqnoHanuHofi sanorofi l-pynnur ffB/tnercn Ba.nora npeo6aa4aorqefi cpeAut, e xoropoi l-pynna

ocyqecrBnger cBox1 AeerenbHocrr. OyHxqlronarunoi eaatorofi u eananoil npeAclaBneHrn Fpynnut

FBTFCTC'I TCHTE.

(b) Onepaquu u canado cqemol

Onepaqrar B rHocrpaHHbtx Barprax nepBoHaqanbHo yr{hrbtBaprcn e Qynxqrosanunoi Bal,nore no Kypcy,

4elicreyror4eMy Ha Aary onepallhh. {enexHue aKThBbt r o6slarenucrBa, BblpaxeHHble e rHocrparnHoil

Ba/tore, nepecqhrbtBaprcn no xypcy QynxqzouaruHofi Ba/tprbt, 4eicreyroqeMy Ha orvdruyo 4ary.

,Ifro6ue AoxoAbt vt y6vttxvt or xypcoeoil pa3Hhtlbr, Bo3HhKalol4he no aKrhBau r o6Raare,nbcrBaM,

Ael.toMl4Ht4poBaHHbrM B r4HocrpaHHoi eartore Ha Aary, cneAyot4ylo sa 4aroi npoBeAeHhn ocHcnHoi

cAe/tKh, nph3Haorcs e or.{ere o coBoKynHou y6utrxe. He4enexHute crarbh, Koropble olleHhBaorcR no

Qaxrrvecxoi,t ctonnoctvt B hHocrpaHHoi eanrore, nepecqhrbtBaorct c tlcnonb3oBaHheM KypcoB o6tileHa

Ha Aarbt nepBoHaqanbHbtx onepaqri. He4exexHbre crarbh, Koropbte oqeHhBaorcfi nct cnpaBeA)r4BoA

cror4Mocrh B HHocrpaHHoi aanore, nepecqhrbrBaprcs no KypcaM, 4eicreyroqrM Ha Aary onpeAeJleHhF

cn paBeAnHBo it ct out toct u.

(c) Kypcat Banpm

B xaqecree oQrr.laa.nbHbtx o6uexnurx KypcoB e Pecny6arxe KagaxcraH hcnonb3l/K)rcff

cpLrAHeB3BeueHHbre BanorHbre Kypcbr, ycraHoBneHHbre Ha Kagaxcraxcxoi Qox4oaoil 6upxe ('KOE')'
llo reu hHocrpaHHbtM Ba.noraM, no KoropbrM He npoBoAhnvcb ropfv Ha cecct4r KOE, xypcut o(imeHa

Bannr paccqhrbtBarcrcf Haqrona,nunuu 6anxou Pecny6mxn KaraxcraH c hcnorb3oBaH/eM Hpocc-

KypcoB K Aonnapy CIIA e coorBercrBr4l4 c Kol,lpoBKaMt4, nolyt{eHHblMh c cairoe coorBercrBylol4hx

HaqhoHanbHblx 6aHxoe.

B cne4yor.qeil ta6nuqe npeAcraBneHbt Kypcbr r4HocrpaHHbtx Ba,nlor no oTHoueHho K TeHre:

2011; 2014

florrap CUA

Eapo

Paccnilcxnil py6nY

340.01

371.3X

4.64i

182,35

221.97

3.17
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[lpuueuauun x xouconudupoeouuoi eunoncoeoil omqemHocmu 30 ?od, t""ifr;#,tor';?1";
dexadpn 2015 zoda

(ece cyuuat npedcmaeneHu B mucnqax meHee, ecnu He yxasauo uuoe)

2. Ocxoea noAroroBKrl Qxnaxcoeoi orq6rxocrN, npoAonxeHhe

l4sl exeHls a yudrxoi nonwurte u npuHqnnax pacKpbtrHe rxsopr,,rar_1rr

llonpaexu x A4C<DO (lAs) 19 nlTeHcuoxubte npozpaMMbt c ycmaHoBneHHbthlu ebnnamaMu! B3Hoctrr
pa6omnuxoe"

flonpasxn rpe6yor orpaxarb B ytlere B3Hocbt pa6orHrxoe cneAytclt.t{hM o6pasou:
o {o6poeo,nbHbte B3Hocbt pa6orHzxos yqilrbrBatorcn KaK yMeHbueHhe crohMocrh yclny,r npu Bbtfl,nare

83HOCOB.

. B3socut pa6oruzxoe, npeAycMorpeHHbre ycnoltqwv't nporpaMMbr, orpalxaorcn B Kaq€'crBe
yMeHb[leHhF crol4Mocrh ycnyr ronbKo ecn l TaKhe B3Hocbt cBF3aHbt c ycnyraMl4. B .{acrHocr]4, KorAa
cyMMa B3Hoca 3aBAcrlT or craxa pa6orut, crohMocrb ycnyr yMeHbuaercg BcneAcrBHe orHeceHhn
B3HocoB K nephoAaM oKa3aHhfi ycnyr raKhM xe o6pa:ou, KaK pacnpeAe.nflprcn Bo3HarpaxAenun. C

hpyroil cropoHbl, ec.fll4 B3Hocbr onpeAennprcn KaK Qvtxcrpoeauuufi npoqeHr 3apnnarbt (r.e. He

3aBhcnr or craxa pa6orur).

flprueHeHre 3Thx nonpaBoK He oKa3ano BnvlAHt4F Ha pacKpbrrre zHQopmaqht l4n1 Ha cyl4Mbr,
orpaxeHHble B KoHconhArpoeauHofi QrHaHcoeoi orr{erHocrh Fpynnu BBt4Ay rorq, Ltro y Hee
oTcyTcTByoT neHchoHHbte nporpaMMbl c ycTaHoBneHHbtMt4 BbtnnaTaMh.

Exeeodnue ycoeepueHcmBoedHun t CQO, nepuodat 20l0-2012 zodoa u 2011-2013 zodoe

llonpoexu x ltlCcDO (IFRS) S,.OnepaquonHbte ceeMeHmbr'

llon pasxz nphMeHForcff perpocneKT'/IBHI u pa3bncHntor cneAypqee:
. OpraHrsal{hs AonxHa pacKpbrBarb rHQopmaqraro o cyxAeHhFX, Koropbte hcno.nb3oua,no

pyKoBoAcrBo np,4 npzMeHeqnnKp4repheB arperhpoBaHhF B nyHKre 12 MCOO (IFRS) i3, B roM qhcne
KparKoe onhcaHhe onepallhoHHbtx cerMeHToB, Koropbte 6unu arperupoBaHbl no4o6nrrM o6pasou, l,t

3KoHoM%LlecK4e A+An<aropul (xanpnuep, npoAaxh h BanoBafl uapxa), Koropbte oqeHhBanhcb npr
Qopmrpoear'rtl4 BbtBoAa o roM, qro arperhpoBaHHbre onepal{hoHHbre cerMeHTbr ,rMepr cxcxhe
)KOHOMV t{eCKZe XapaKTep|,/'cr|,i'Krl;

. [4HQopuaqhl o cBepKe aKThBoB cerMeHra h coBoKynHbrx aKThBoB pacKpbtBaercn To/tbKo B roM
c/lyqae, ecnh cBepKa npeAocTaBnnercfl pyKoBoAcTBy, nphHHMaloqeMy onepaq/oHHbte peuelihF,
aHa,norhqHo zH$opuaqrara, pacKpbtBaeuoi no o6Rgare,nucrBaM cerMeHTa.

Fpynna He nphMeHF^a Kp)4repna arperhpoBaHrln v3 ny+Kra 12 MCOO (IFRS) 8. 3ra nonpaexa He oKa:ra.na
gnz'nlnr. Ha KoHconhAZpoBaHHylo Qznaucoayrc orqerHocrb fpynnrr.
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AO .KlA GOLD.
Ilpuneuouun K KoHconuaupoeaHHoil Qunancoeoil omqemHocmu 3a ?oA, 3aKoHquBwuilcn 31

dexa6pn 2015 zodo
(ece cyuuat npedcmaeneHb, a mbrcA.tax meHee, ecnu He yxanno unoe)

2. OcHoea noAroroBxh Qxnaxcoeoi orqdrxocrr, npg4onxeHhe

Hoeue u nepecMompeHHbte t COO - abnyt4eHHbe, Ho et4e He BcmpuBuue B cuny

l-pynna He npxMeHfina
BCTynLTBUJhe B C|/1.nyi

MCOO (|FRS)9

MCOO (rFRS) 1s

cneAyprqhe HoBbte h nepecMorpeHHbte MCOO, BblnyqeHHbte, Ho eu{e He

flonpaexz x MCOO (IFRS) 11

flonpaexr x MCOO (lAS) 1

flonpaexr x MCOO (lAS) 16 
'aMCOO (rAS) 38

flonpaexr x MCOO (lAS) 16 r
MCOO (rAS) 41

flonpaexz x MCOO (IFRS) 10

n MCOO (lAs)28

flonpaexr x MCOO (IFRS) 10

McoO (IFRS) 12 r MCOO (lAS) 28

flonoaexh x MCOO

lfleilcreynr B orHoueHhh roAoBbrx orqerHbrx neplloAoB, HaqhHarcu{hxcs c 1 FHBapfl 2016 ro;1a, c
BO3MOXHOCTb|o AOCpO'.{HOrO nphMeHeHhfl .

2 {eicreynr B orHoueHhh roAoBbrx orqerHbrx nepzoAoB, HaqhHaror4hxcR c 1 rHBapfl 2018 ro;1a, c
B03MO){{HOCTbtO AOCpOT{HOrO nphMeHeHhF.

OhHaHcoeHe rHcrpyuexrurz
Burpyvxa no AoroBopaM c noKynarennMtlz
Yver npro6pereHhn 4oneit B coBMecrHbrx onepaqrRxl
huntluarnaa e cQepe pacKpbtrhfl l,rHQopuaqrrl
PasrRcxeHhb AonycrhMocrh nphMeHeHHF HeKoropbtx
MeroAoB amoprrsaqzrl
Cenucxoe xogRicreo: n,[oAoBbte xynurypull

llpo4axa hnn B3Hoc aKThBoB B cAenKax MexAy
hHBecropoM h ero accoqhtpoaaxnoil opraauzat queil nnu
coBMecrHbrM npe4npznrteul
VneecturquoHHbre opraHh zaqnv:. flprpenenre
hcK1or{eHZF rs rpe6oeaHhg o KoHco.rtupaquul
Exero4uue ycoBepuleHcrBoBaH t,lfl MCOO, n ephoA 201 2-20'1 4
ro4osl
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AO'KM G0LD'

lpuueuauun x xouconudupoeanuoit Qunancoeoil omqemHocmu sa zod, 3aKoH'tuBwutcn 31

dercadPn 2015 zoda
(ece cyuuot npedcmaeneHu B mb,cn'tlx meHze' ecnu He yKa3aHo uHoe)

2. OcHoea noAroroBKH Qrxancoeofi or'{6rxocr,l, npoAonxeHhe

MC@O (IFRS) 9 cDuxancoeue uHcmpyMeHmbt

MCOO (fFRS) 9, eunyqeuuurfi a Hon6pe 2009 roAa, BBoAhr HoBble rpe6oaaunn K Knaccl4oilRaqn|/' u

oqeHKe Qnnancoeurx aKrhBoB. B oxrn6pe 2010 ro4a B craHAapr 6utnh axeceHu nonpaBKh, Koropble

BB9ART HoBbte rpe6oeaHtn x xlacczQrRaLlrlt.a u oqeHxe QzHaHcoeutx o6gEatenuctB h K npeKpaqeHh0

hx nph3HaHns. B non6pe 2013 roAa craHAapr 6utn AononHeH HoBblMl4 rpe6oeanlnlah no yqery

xeA5hpoBaHhs. O6HoeneHHaF Bepche craHAapra 6utaa Bbtnyu{eHa B vrone 2014 roAa. OcHoaHHe

h3MeHeHh9 oTHOCflTCg K:

a) nopn4xy pacqera Pe3epBa na o6ecqeneHre QruancoBblx aKrhBoB;

6) HerHavrrenbHbtM nonpaBKaM B qacrh xnaccrQnxaql4h t4 oqeHKr nyreM 4o6aslenzR Hoeoil xareroplt'l

ehHaHcoBblx l4HcrpyMeHToB *oqeHheaeMble no cnpaBeAnhBoit CtounoCt4 qepe3 npoqhe COBoKynHble

AoXoAbl' AnF onpeAeneHHOro Thna npocrblx AonroBblx hHcrPyMeHroB'

Hrxe npneeAeHbl ocHoBHue rpe6oaanran MCOO (IFRS) 9:

Bce nph3HaHnure QrHaHcoBbre aKrrBbr, Ha Koropbre pacnpocrPaHflerce 4eicrere Mcoo (lAs) 39

-OhHaHcoeure hHcTpyMeHTbt: nph3HaHhe h oqeHxa-, Ao/lxHbl oqeHhBaTbct rloc.ne

nepBoHaqanbHoro nph3HaHVA A|460 no aMopn43rpoeanHoi crohMocrh' nli6o no cnpase4lreoi

crohMocrh. B .{acrFtocrh, Ao.nroBbre hHcrpyMeHTbt, yAepxhBaeMbte B paMKax 6rrnec-uo4enn'

naqenenxoi Ha nonyqeHhe npeAycMoTpeHHblx AoroBopoM AeHeXHblx noToKoB, BKnnqaoqhx

ronbKo ocHoBHyto cyMMy h npoqeHrbl no Hei, KaK npaBhno' oLleHhBaPTct no aMopTrrrpoeatunoi

CTohMocTt4. ,{o,nroeue LlHcTpyMeHTbl, yAepxr'lBaeMble B paMKax 6rSHec-uo4e.flh, Haqe'nesuofi Xax

Ha nonyr{eHhe npeAycMoTpeHHbtx AoroBopoM AeHeH(Hblx noToKoB, BKn}Oqa0l4hx TonbKo ocHoBHyK)

cyMMy t4 npoqeHrH no nei, KaK npaBhno, olleHhBarcTcf, no aMoprh3hpoeanFloi crol"lMocrl4.

,{oaroeure hHcTpyMeHTbt, yAepghBaeMble B paMKax 6h3Hec-Mo4enr, naqeleHnofi KaK Ha

nonyqeHhe npeAycMoTpeHHbtx AoroBopoM AeHexHblx noToKoB, raK h Ha npoAaxy Qhnanc'caoro

aKThBa, a TaKlKe hMeK)t4he AoroBopHble ycAoBAA, KOTOpble nopoxAaoT AeHexHble noToKh'

KOTODbIe flBltFIOTCR l4cK.rtrcqhrenbHo noraueHheM ocHoBnoi cyt,tlrtut Aonfa nn\ npotleHToB Ha

onpe4eneiHgue AaTbl, O6blt{Ho OTpaXa}OTCF no Cnpaee4lZsOil CTohMoCTh qepe3 npoqhe

coBoKynHble AOXoAbt. Bce npoqhe AonroBble h AoneBble hHCTpyMeHTbl OqeHhBaOTCR no

cnpaBeA/14Boi croruocrh. MCOO (IFRS) 9 raKxe AonycKaer anbrepHaThBHui eaplaur oqeHKr

AoneBbtx hHcTpyMeHToB, He npeAHa3HaqeHHblx AnF ToproBnh - no cnpaBeAnueoh cTol4MocTH L{epe3

npouu|t coeoxynnuti AoxoA c nph3HaHheu a npr6stnu unu y6tttxe ro/lbKo AoxoAa or AhBhA(lHAoB

(or aroro eut6opa He/tb3g orKa3arbcg nocne nepBoHaqanbHoro npr:naHnn).

hrmenenrn CnpaBeAnhBOi CrOrmOcrh OhHaHCOBstx o6ggarenbgTB' olleHhBaeMbtx no cnpaae4'nfeoi

CTohMOcrh qepe3 npoqne COBOKynHble AoXOAbl, CBF3aHHble c rcMeHeHLleM hX Co6cTBLlHHblX

KpeAATHbtX phcKoB, AonKHbl nph3HaBaTbcn B npoqeM CoBOKynHOM AOXOAe' ecnLl TaKOe nph3lHaHhe

He nphBoAhT K co3AaHAP ,1nh yBenhqeHhp yqerHoro 4Zc6ananca B np46btnt4 UnU y6'5i'txe'

hrUeneHne cnpaBeAnhBOi CroZUocr.l B CBA3A c h3MeHeHhelt co6craeHHOro KPeAhrHorO phcKa OO

He noAnexhr nocneAyrcu4ei peuaccuQuxaqnn B orqer o npn6unu r y6utrxe. B cootgetcrerh c

if MCOO (lAS) 39 h3MeHeHr,tfi cnpaBeAnhBoi crormocrt,t OhHaHcoButx o6ngarerbcrB' oqeHhBaeMblx no

,,, cnp"r"Rnueoil ctovtuocrH qepe3 npor{he coBoKynHbte AoxoAbl, qenhKoM nph3HaBanhcb B OTqere o

21

np46bi'n[ r Y6utrxe.



AO 'KM GOLD'

llpuueuauun K KoHconuaupolaHHoil Qunaucoeoil omgemHocmu 3a ?oA,3aKoHquBwuil'cn 31

dexa6pn 2015 zoda
(ace cyuutt npedcmaeneHu B mbtcn.tax meHee, ecnu He yKa3aHo uHoe)

2. OcHoea noAroroBKh Qxxaucoeoi orq€rxocrN, npoAo.nxeHhe

. flpz onpeAeneHhr o6ecqexeHrn QrgarcoBbrx aKrhBoB MCOO (IFRS 9) rpe6yer nphMeHerb Mo'Aenb

oxrAaeMbtx norepb BMecro MoAenh noHeceHHbrx norepb, KoropaF npeAycMorpena MCOO (lAS) 39.

Mo4elu oxhAaeMbtx norepb rpe6yer yqhrbrBarb npeAnonaraeMbre noreph, Bbt3BaHHble KpeAhrllblMh

phcKaMh, A A3MeHeHAf, B oqeHKax raKhx 6ygyt4ux norepb Ha KaxAyrl orqerHyp 4ary, vro6ut

orpa3hrb h3MeHeHhfl B ypoBHe KpeAhrHoro phcKa c Aarbr np)43Hanrr QruancoBblx aKrl4BoB.

flpyrnnu c/toBaMh, Tenepb ser xeo6xo AAMocrA xAarb co6tttvtit, noATBepxAaoqrx euc.oxri

xpe4nrHuil pncx, vro6u nprcHarb o6ecqenenre.

Hoeure o6qre npaBrna yqera xeAx|/,posaHrlft coxpaHff]or rph MexaHh3Ma yqera xeAxhpoBaHhfi,

ycraHoBneHHule MCOO (lAS 39). MCOO (IFRS 9) coAepxhr 6onee MFrKhe npaBrna B qacru Bo3Moxtlocrh

nphMeHeH)4fl MexaHZ3MOB yLreTa xeA)KVpOBaHAA K Pa3nhqHblM rPaHcaKqH9M, pacuJxPeH crlhcoK

QrHaHcoeux hHcrpyMeHToB, Koropbte uoryr 6urs nph3HaHbr hHcrpyMeHTaMh xeAxhpoBaH%fl, a raKxe

cnhcoK pr,tcKoB, npztcyulz'x He$rHaHcoeurm crarbflM, Koropbte Moryr 6utru o6texrou y'{era

xeAlxt4poBaHrn. Kpoue roro, KoHqenqhn Tecra Ha aQ$exrrBHocrb 6utna gameHeHa nphHqhnoM Harhqhr

3KoHoMt4qecxofi o6ycloB/teHHocrh. PerpocnexrrBHas oqeHKa r$$exrrsHocrh yqera xeAlKhpoBaH%R

6onuule He rpe6yercn. Tpe6oeaHhn K pacxpbrrhp ranQoprraaqrr o6 ynpaanettj4 pAcRaMV '6snv
cyu{ecTBeHHo pacu)4PeHbl.

MC@O (IFRS) 15 uBttpyqxa no dozoeopaM c noKynameneMu>

B uae 2014 ro4a 6ura ony6rzxoeaH MCOO (IFRS) 15, B KoropoM ycraHoBneHa eAhHaF AeranbHan MoAe.nb

yqera BbrpyqKh no AoroBopaM c noKynarennMl A A npeAnpuatuh. flocne BcrynneHhn B cvlny r\/tCOO

(IFRS) 15 sal4exhr 4eficreyror4ze craHAaprbr no nph3HaHhrc Bbrpyt{Kh, BKnoqaF MCOO (1,{S)18

"Burpyqxa., MCOO (lAS)11 ",{oroeopur Ha crpohrenbcrBo- h coorBercrByroqhe hHrepnperaqhh.

Kno.{eeoi nprHqxn MCOO (IFRS) 15: npe+npn+rt4e AonxHo nprcHaBarb BbtpyqKy no Mepe nepeAaqtz

o6er4annurx roBapoB An 1 ycnyr noKynarenfiM B cyMMe, coorBercrByroqei eosxarpalKAeHho, Ha

Koropoe, KaK npeAnphATue o>xnAaer, oHo hMeer npaBo, e o6l,teH Ha roBapbr hnnycnyfvl. B qacrHrocrr,

cTaHAapT BBOAhT MOAenb nFT/ r.IJarOB nO nph3HaHhlo Bblpyt{Kh:

o

I

e

I

I

3ran 1: Onpe4enrrb AoroBop (4oroeoput) c noKynareneM

3ran 2: 0npe4ennru o6RgarenuctBa no AoroBopy
3ran 3: Onpe4earru cror4Mocrb cAenKh

Sran 4: Pacnpe4enrrb crohMocrb cAenKh MeKAy o6nsarerucrBaMh no AoroBopy
3ran 5: flprz:Haro BbtpyqKy, xor4a/no Mepe roro KaK opraHh3alp4n Bbrno/rxrr o6ngare/tbcrna no

AoroBopy.

coorBercrBhr c MCOO (IFRS) 15 opraHh3aqr4n nph3Haer Bbrpyr{Ky nocne/no Mepe hcnonHeHhn

TBa, T.e. nocne nepeAaqh noKynaTenp -KOHTponF. HaA COoTBeTCTBylOlIl4Mh r0BapaMvt rlnu

. MCOO (IFRS) 15 co4epxrr 6oree Aera.nbHbre rpe6oeanra B orHoueHhh yqera pa3Hbtx l'[noB
. Kpoue sroro MCOO (IFRS) 15 rpe6yer pacKpbrr4n 6onuuero o6teua zx$opuaqrr.
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Ilpuueuanun x xonconudupoeannoil Qunancoeoil omqemHocmu za zod, ,""!ror;[Lfo:;,?]"';
dexa6pa 2015 zoda

(ace cyuuat npedcmaaneHu a mbrcn.tax meH?e, ecnu He yxazano uxoe)

2, OcHoea noAroroBKh Qnxaxcoeoi orrdrrocrr, npoAonxeHre

flonpaexa x ltCtDO (IFRS) 11 ,,Yqem npuo6pemenua done(t a coet4ecmHb,x onepor4unx>

B nonpaexax x MCOO (IFRS) 11 npe4craaneHbr pa3bf,cHeHhfl KacarenbHo roro, KaKhM o6parom orpaxarb
B yqere npto6pereHhe coBMecrHbrx onepaqt4i, xoropue RBnFrlrcF 6hsHecol,t. B qactxocrr, nonpaBKh

npeAycMarphBanr nphMeHeHhe coorBercrByrorlhx nphHqhnoB orpaxeHnn o6te4rHenrR 6hsHecog

cornacHo MCOO (IFRS) 3 h npoqhM craHAapraM (nanpnuep, MCOO (lAS) 12 *Harorr na npr6urrru- a

orHouJeHhh npus+aunr' or.noxeHHbrx HanoroB B MoMeHr npro6pereHrn r MCOO (lAS) 36 "O6ecqerenne
aKThBOB. B OTHOUTeHhh TeCThpOBaHhA Ha O6eCqenenre reHephpyror4eil e4rnrqbt, Ha KoTopyp oTHeceH

ryAB| n npn npno6perethr coel ecrHoi onepaqzr). 3rz xe rpe6oeauzR AonxHbt nphMeHffrbc+ nprl
cosAa+nu coeMecrHoil AenTenbHocrh B Tex cnyqanx, KorAa oAHa h3 cropoH BHochr B KaqecrBe BKnaAa
ylKe cyqecrB ytouyit 6renec.

Y.{acrFrhx coel^ecrHoi onepaqhh raKxe o6RsaFr pacKpbrrb coorBercrByror4yro raH$opMaqhp, rpe6yelayro
MCOO (IFRS) 3 u qpyruur craHAapraM|4 B orHoueHhh o6te4nxenrR 6hgHecoe.

llonpaexr x MCOO (IFRS) 11 npzmenRorcn nepcneKrhBHo AnF npro6perenuil Aoneil B coBMecrHbrx
onepaqxfix, FBnflor4hxcn 6r:uecolt, B TeqeHVe roAoBbrx orqerHbtx nephoAoB, HaqhHalou{hxcR 1 Rneapn
2016 ro4a u^Anocne rroi 4arur.

llonpaaxu x l4CcDO (IAS) I *huuquomuea e cQepe pacKpbrmun unQopuaquu"

flonpaaxr x MCOO (lAS) 1 pa3bffcHnnr, KaK nphMeHnrb KoHrlenqhp cyqecrBeHHocl4 Ha npaK'r'hKe.

flonpaexr x MCOO (lAS) 1 nphMeHrorcn Anfl roAoBbrx orqerHbrx nephoAoB, HaqhHapqhxcn 1 nneapn

2016 ro4a hnl no3xe. Pyxoeo4creo l-pynnu He oxhAaer, 9To nphMeHeHhe AaHHbrx nonpaBoK oKaxer
cyqecrBeH H oe B nvlAHAe Ha KoHconhAhpoBaH Hyro $zraucosyro orqerHocrb.

llonpaexu x MCAO (AS) 16 u ltCcDO (IAS) 38 uPastscHeHue donycmuuocmu npuMeHeHuf,

He Kom op bt x ue mod o e o Mopm u3ot1u u>

flonpaexr x MCOO (lAS) 16 3anpeu.lapr npeAnpzFrhFM aMoprh3hpoBarb ocHoBHbre cpeAcrBa

nponopqhoHanbHo BbtpyqKe. flocne BHeceHJ4R nonpaBoK MCOO (lAS) 38 aeo4rr onpoBepxt4Moe

Aonyu.leHhe roro, qro BbrpyqKa He ffB/lFerc8 HaAnexaqhM ocHoBaHheM A A aMopTt43,aqhh

HeMarephanbHoro aKrhBa. {annoe Aonyu{eHne Moxer 6utru onpoeeprHyro ro.fibKo B cneAytot4hx AByx
1,,'0fOBOPeHHblX CnYqafi X:

'a) ecnN cpoK none3Horo rcnonb3oBaH]4F h oqeHKa HeMarepha/lbHoro aKThBa nphBF3aHbl

HenocpeAcTBeHHo K BbrpyqKe; hnH
' 6l ecAA MoxHo npoAeMoHcrpr,rpoBarb recHyro B3ahMocBfi3b MexAy eurpyvxoli A

3KoHoMl4qecKLix BbrroA, Koropbre reHephpyer HeMarephanuHuri axths.

nphMeHspTcF nepcneKThBHo AnF roAoBbrx oTqerHbrx nephoAoB, HaqhHaoqhxcfl 1 FHBapF

roAa A no3xe. B Hacronqee BpeMF l-pynna hcnonb3yer nuueitualu' MeroA aMoprrcaqil% ocHouHbtx

h HeMarepha/tbHbrx aKTr4BoB. P xoeo4crao crlhraer, qro nrreinuri uero4 FBnnercfi gat6oaee

btM MeroAoM orpaxeHhn norpe6nenrn 3KoHoMr4qecKhx BbtroA, a/toxeHHbrx B coorBercrBytotqhe
h, coorBercrBeHHo, He oxhAaer, qro npzMeHeHhe AaHHbrx nonpaBoK x MCOO (lAS) 16 r l/iCOO

38 oxaxer cyqecrBeHHoe BnhFHhe Ha KoHconhAhpoBaHHytcl QrxaHcoeyrc orqerHocrb.

23



AO .Klvl GO'LD.

Ilpuueuanun K KoHconuaupoeaHHoil Quuaucoeoil omqemHocmu 3a 2oA, 3aKoHltuBwatilcfi 31
dexa6Pn 2015 e'oda

(ece cyuuat npedcmaeneH* B mbrcn.tax meHze, ecnu He yKa3aHo uHoe)

2. Ocnoea noAroroBKh Qlxaxcoeoi orqdTHocrh, npo4orxeHhe

llonpoexu x ttctDo (tAs) | 6 u ttccDo (lAs) 4l ,,cenbcKoe xosnilcmeo: nnodoeue KyrbmypbrD

flonpaexr x MCOO (lAS) 15 r MCOO (lAS) 41 Aalor onpeAeneHHe nnoAoBblx Kynbryp r rpe6ynr, '{ro6ut

6honorh,{ecxile aKThBbt, KoTopbte cooTBeTcrBytoT onpeAeleHhp nnoAoBblx Ky.tlbTyp, oTpaxa/lh(:b B

yqere KaK ocHoBHbre cpeAcrBa cornacHo MCOO (lAS) 16, a He B coorBercrBl4ra c MCOO (lAS) 41'

flpoAyxr{ng, Koropy}o Aapr cenbcKoxo3FilcrBeHHbre pacreHhff, Ao/lxHa, KaK r paHe9, orpaxarbcff B

yqere B coorBercrBr4r c MCOO (lAS) 41.

pyxoao4creo l-pynnu npeAnonaraer, Lrro npr4MeFteHxe AaHHbtx nonPaBoK x MCOO (lAS) 16 r MCOO (lAS)

41 He oKaxer eot4eilctaua Ha $rnaucoeyrc orqerHocrb, nocKonbKy Fpynna He 3aHhMaLrrcF

cenbcKoxo3nilcreeH Hoi AeFTenbHocrblo.

llonpaexu x ltCcDO (IFRS) 10 u ttCcDO (tAS) 2S ,,flpodaxo unu e3Hoc oKmuBoB 6 caenKax uexdy

uHBecmopoM u ezo a1co,luUpoeAuuoil Opz1HwOnueil unu COBileCmHbW npednpunmueM>

llonpaexr x MCOO (IFRS) 10 r MCOO (lAS) 28 nphMeHFprcF K cnyqaflM nPoAalKh vlAA B3Hoca aKrrBoB

MexAy hHBecropoM v ero accol-lhr4poBanHoil opraHusaquefi hnh cqBMecrHblM npeAnphFTreN{. B

qacrHocrh, nonpaBKh pa3bgcHf,or, i{ro nph6btlt t4n+ y6utxu or noreph KoHrponF na4 4ovepHei

opraHh3aqhefi, xoropan He nBltsercs 6r,,t3HecoM, B cAenKe c accol-lhhpoeaHHoi opraHh3aqheil unu

coBMecTHbtM npeAnphfiTheM, Koropbte yr{hTbrBapTcf, MeToAoM AOIeBOTO yqacrhF, npr3HapT(:R B

cocraBe npn6aneh vnu y6atrxoB MarephHcxoil xotrlnan4l4 TonbKo B Aone Apyrvx HecBF3aHHblx

rHBecropoB e aroi accol-lhhpoBaxHofi opraHu3aqw H,nh coBMecrHoM npeAnpv[r/'4. AHanorr.lFlo,

npu6vtnu unu y6anxu or nepeoqeHKh Ao cnpaBeAnhBofi crotmocrh ocraBueitca $onn a npexHei

4ovepnei opraHh3aqhh (xoropan xnaccu$uqvtpyercn KaK UlBecruqt.l'n B accoLlhhPoBa]{Hylo

opraHh3aqhp nnn coBMecrHoe npeAnpA+rve u yqrrbtBaercn MeroAoM AoneBoro yqacrht) nph3HaorcF

6ureuJei MarephHcKofi xounaHrei ronuxo B Aone HecBs3aHHblx l4HBecTopoB B HOBytO accollhhpoBallHylo

opraHh3aqhlo hnl coBMecTHOe npeAnphFThe.

flonpaaxn AonxHbt npl4MeHFTbCF nepcneKrhBHo K TpaH3aKLlhFM, nport3oueAuhM B TeqeHhe roAoBblx

orqerHbfx nephoAoB, HaqhHalot4hxcn 1 nneapn 7016 roAa nAV no3>Ke. Pyxoao4crao olKl''lAaer, qro

nphMeHeHhe grhx nonpaBoK He oKaxer Bnl'+Hrle Ha KoHconhAhpoBaHHylo QrHaHcoeyn orqerHocrb

fpynnut.

nonpaexu x tACtDO (!FRS) 10, ttcoo (lFRs) 12 u IAC|DO (IAS) 28 ,'hnEecmu4uoHHbte oPzaHBol4uu:

flpuueneuue ucKnpqeHua uz mpe6oBaHue o xonconudaLlult>

,nonpaexr x MCOO (|FRS) 10, MCOO (IFRS) 12 ra MCOO (lAS) 28 pa3bFcHnpr, vto oceo6oxAeHue or

I o6n:aHxocrh cocraB.nFrb KoHconUAt4pOBaHHylo $rxaHcOeyo OTqeTHoCTb MoXeT nphMeH'lTbCF

, Mareprncxoil xounaHrei, xorop fi FB,nfiercn 4ovepHeil opraHh3aqheh uaeectutluoHnoil opraHh3Ell-lhh'

Aaxe ecn4 hHBecr/qhoHHafl opraHh3aqhff ytihTblBaeT BCe CBO14 AOqepHhe opraHh3aqhn no

cnpaBeAnhBoi crozuocrh B coorBercrs4tl c MCOO (IFRS) 10. llonpaexr raKxe noflcHtlor' t{ro

rpe6oaaxrn B orHoueHhL4 ,'tlBecrhquonaoil opraHh3aqhh KoBco[vtA4poBarb AoqepH4e opraHA3AqAA'

oKa3btBaoq14e ycnyrn, cBF3aHHbre c hHBecrrqr4oHHoil AeFTenbHocrbp, nphMeHfflorcfl TonbKo K TeM

::Aor{epHhM OpraHrcaqhFM, KOTOpble caMh He FB/|SNCTCF AHBeCIV$AOHHbIMt4 OpraHrcaLu48Mh'

Pyxoao4crso He oxhAaer, qro npkMeHeHhe nonpaBoK x MCOO (IFRS) 10, MCOO (IFRS) 12 r MCOO (lAS)

28 oxaxer enAAHAe Ha KoHco/lhAhpoBaHHyro Qrnancoeyrc orqerHocrb Fpynnut, nocKonbKy Fpynrta xe

6/tgercg h11ecrvtLlvlonHoil opraHrzatlueil, a raKxe He nMeer xonAhHroBblx KoMnaHilh, AoqepHhx,
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AO "Kll G0LD"

Ilpuueuauun K KoHconuaupoloHHoil Quuancoeoi omqemHocmu 3a zoA' 3aKoHqu\wutcn 31

dexa6Pa 2015 eoda.

(ece cyuuat npedcmaeneHu B mbtcg.tQx meHze, ealu He yKa3aHo uHoe)

2. ocHoea noAroroBKh $nnancoeoi orqdrxocrr, npo4on*"","

accoqt4t,f poBaHHbtx opraursaqri unvl coBMecrHblx npegnpuetuit, Koropble yAoBneTBoPFlor

onpeAe/reHhrc hHBecrhqllonxofi oPraHn3aqhh.

Exe eod nu e yco I e pw e H cm Bo B oH u A ittCOO, n e p uod 20 I 2- 20 1 4 zod o e

*ExeroAnue ycoBepueHcrBoBaHrn MCOO, nephoA 2012-2014 roAoBD BKnp"{arcr pFA nonpaBoK K

pa3nhqHbrM MCOO, Koropble h3lloxeHbl Hhlxe.

llonpaexr x MCOO (IFRS) 5 coAep]Kar cneqha bHoe pyKoBoAcrBo A A c4ryaquil, xor4a KoMnaHhf,

pexaaccz$r,t ql4pyer axrue (unu eu6ueaoqyo rpynny) h3 Karerop)  h npeAHa3HaLleHHblx A/ln npoAatK|4 B

Kareropr,lo npeAHa3HaqeHHbrx A A pacnpeAeneHhn co6crseFtFthxal (unu Hao6opor). flonpaexr

pa3bFcHfloT, r{TO TaKOe }43MeHeHAe AOI)KHO PaCCMaTphBaTbca KaK npoAonKeHhe h3Haqa.nbHoro nnaHa

gH6urrhs h, cneAoBare/tbHo, rpe6oaaurn MCOO (IFRS) 5 orHochrenbHo r3MeHeHhfi s nnaHe npollaxr

He nphMeHFprcn. llonpaeKz raKxe pa3bFcHFpr rpe6oeaHnR B orHoueHhh npeKpaqeHhfl yqera aKThBoB

(rlr aur6uearor4ei rpynnu) e xavecree npeAHa3HarteHHblx AnF pacnpeAeneH/'+ co6crseHH/xau.

flonpaexr x MCOO (IFRS) 7 coAepx{ar AononHhre/rbHoe pyKoBoAcrBo Ant{ onpeAeneHhn roro' RB/lstorce

nh AoroBoput na o6cnyxl,lBaHhe npoAonXaPU{t4MCF yqacTheM B nepeAaHHoM aKThBe 4nn qenei

pacKpbrl4n rnQopuaqrr B orHoueHhh nePeAaHHblx aKThBoB.

t-fonpasxn x MCOO (lAS) 19 noflcHFloT, r{ro craBKa, hcnonb3yeMaf, A A AxcKoHrl/posaHvts o6RgareilbcrB

no nporpaMMe Bo3Harpaxpetuh no oKoHqaHnu tpy4oeoh Aeffre.flbHocrh, onpeAennerct Ha ociHoBe

pulHovnoi AoxoAHocn4 BbtcoKoKaqecrBeHHbtx KopnoparhBHutx o6nrraquil no cocroffHhK, Ha loHeq

orqerHoro neproAa. OqeHxa rnyflvtnut pbtHKa BbrcoKoKaqecrBeHHbtx KopnoParllBHutx o6avraqli Ao,nxna

npot43BoAhrbcff Ha ypoBHe or4enunoi aannror (r.e. Ba/tNcrbt, e xoropoi 6y4er eunnaqhBilrbcF

eosHarpax4eHre). flo Ba,n|oraM, AnA Koropbrx Her rny6oxoro pblHKa BblcoKoKaqecrBeHHblx

RopnoparhBHatxo6nura4nfi, 4onxuur hcnolrb3oBarbcn noKa3aren% pblHor{Hoi 4oxo4uocrh no cocrorHHhK,

Ha KoHeq OTqeTHOro nephoAa flo roCyAapCTBeHHblM o6nurarluam e rOi xe BanOTe.

Pyxoeo4creo l-pynnur He oxhAaer, qro nphMeHeH/e srnx uzneaeauil h nonpaBoK oKaxer

CyU.leCTBeHHoe Bn lAHVe Ha KoHCOnhAhpOBaHHylO Q14naHcoeyO OTqeTHOcTb.

Cyr4ecreeuxute 6yxranrepcKhe cyxAeHhF h oqeHKh

hcnonb3yeT oLleHKH h AenaeT AonyqeHhF, KoTopble oKa3blBapT BnvlqHt4e Ha OTPaXaeMble B

aKrhBbt t1 o6RgarenucTBa B reqeHhe CneAypu{ero QrxaHcoeoro roAa. Oqenxr h CyXIleHhF

apTcfl nocTosHHoMy Kpl4TuqecKoMy aHanh3y 14 ocHoBaHbl Ha npounoM onblTe PyKoBoAC'fBa h

Oaxropax, B roM qvcne, Ha oIKHAaHhFX orHocr,trenuHo 6y4yr4ux co6atuil, Koropble, KaK

aercg, fiB.rtFtorcg o6ocHoeaHHuu',il,l B cnoxhBulhxcn o6ctogrenucreax. Pyxoeo4creo TaK}Ke

HeKoropbte cyxAeHhs, KpoMe rpe6yoqhx oqeHoK, B npoqecce nphMeHeHhF yq(lrHol4

Cyx4enzn, Koropbte oKa3btBator nat6onee 3Haq[Te/tbHoe Bntl'AHue Ha noKa3are.nh'

B KoHconhArpoeauHofi SrHancoaofi orqeTHocrh, h oqeHKh, KoToPble MoryT nphseCTh K

cyu{ecrBeHHofi xoppexrvpoltn 6anaHcoeoi croviwocrr aKTXBoB l,t o6Rgatenut:re s

cneAyroqero roAa, nphBeAeHbl Hj4xe.
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Z. Ocnoea noflroroBKh Qxnancoeoi orqErxocrr, nPoAonxeHhe

(a) Odealexexue neQunaHcoabtx oKmueoe

Ha xax4yro orverxyn 4ary PyxoeoAcTBo l-pynnut onpeAentler Hanl4qhe nph3HaKoB Bo3MoxHoro

o6ecqeneHrt aKThBoB. Ecnu taxoi,t nph3HaK hMeeTcR, l-pynna pacc'lhTblBaeT Bo3Mel4aeMyK' cTol4MorcTb

aKThBa. B OrHoueHrL/| ryABnAa Bo3Meu{aeMaF Ben) qhHa paccqhrblBaeTcfl no cocroFHho Ha Ka4lyo

orLfe'rHylo 4ary. Bo:ueqaeMag crohMocrb aKrhBa - 3ro Hah6o/lbuafl h3 cnpaBeAnueoia crohMocrt4

aKThBa vAV noApa3AeneHAA, reHephpyplr.lero AeHexHbre noToKl4, 3a BblqeToM pacxoAoB Ha npoAax)/, 14

qeHHocrx t4cno4b3oBaH41 aRTuBa. Boaueqaeuan crohMocrb onpeAenlercl A A orAe,nbHoro aKTrlBa'

ec/f},,f To/tbKo aKThB He reHephpyeT npnroKn AeHexHblx cpeAcTB, KoTopble, B ocHoBHoM' He3aBhcl'lMbl oT

nphroKoB, reHephpyeMbtx Apylt4MV aKTtaBaMr Anlt rpynnawl4 aKTrBoB. Ecnu 6anaucoBan crot4Mcicrb

aKThBa npeBbtuaer ero Bo3Meu{aeMyp crohMocrb, aKThB cqhraercn o6ecqeHeHHblM h cnhcblBaercF Ao

Bo3MeulaeMoi cronuocru. llpn oqeHKe crohMocrh ,,tcnonb3oBaHhA, orrnAaeMble AeHexHble noroKh

At4cKoHrhpyrorcg x rexyqei crohMocrz c hcnonb3oBaHheM craBK)4 AhcxoHTl4PoBaHhF Ao

uanoroo6noxeH7fl, Koropan orpaxaer reKyqhe pbtHor.tHble oLleHKh epeuenHoi crol4Mocrh AeHer h

pvlcK?l, cneqhQhqHbrc A A aKThBOB. 
6

Onpe4eneute o6ecqeHeurR HeQnnancoeurx aKThBoB npeAnonaraer hcnonb3oBaHhe cyxpeuuit,

KoTopbte BK/t;11Ltatgr, Ho He orpaHhqhBanTcff, nphq%Hy, cpoK tl cyMMy o6ecqeHeHrn. O6ecqeuenre

ocHoBbtBaercfl Ha 6onsuorr,t KonhqecrBe $axropoa, TaKrx KaK h3MeHeHhF B npoq€'cce

pecrpyKTypr,l3aqnv, oxn4aeuui pocr orpac/th, h3MeHeHhe B AocrynHocrh $rHaHclpoeaHrlt B

6y4yqelt, rexHonorhr{ecKoe ycTapeBaHhe, npeKpaqeHhe oKa3aHhR ycnyr, TeKyqre 3aTpaTbl Ha

3aMeqeHhe n Apyr4e h3MeHeHhF ycnoeuil, Koropbre yKa3btBapr Ha cyqecrBoBaHhe o6ecqenettnn.

onpe4enexre Bo3Met4aemoi cyrvu,,rsr reHept4pypu{eit e$uauqu nPeAnonaraer hcno/lb3oBaH/e oqeHoK

pyKoBoAcrBa. Mero4sr A A onpeAeneHhF cTohMocTl4 hcnonb3oBaHh8 BK/lK)qatoT MeToAbl

Al4cKoHrhpoBaHHoro noroKa AeHexHbtx cpeAcrB, vro rpe6yer or l-pynnul nPoBeAeHhR oqeHKh

oxhAaeMbtx 6yAyuryx AeHexHbtx noToKoB or noApa3AeneHAA, reHephpylolqero AeHexHble noToKll, a

raKxe eu6opa noAxoAnqei craBKh AhcKoHl4poBaHAA AnA pacqera rexyqei crohMocrl4 AaHHblx

AeHexHblx noroKoB. 3rr oqenxt, BK/uoqaF hcnonb3yeMbte MeroAonorrr, Moryr oKa3arb cyl4ecrBeHHoe

BAAAH4A Ha cnpaBeAnvllylo cror4Mocrb ,r, B KoHet{HoM caeite, Ha cyMMy lto6oro o6ecqeHenrn

He$rHaHcoebtx aKTrBoB. Pyxoso4creo Fpynnu ct{/TaeT, t{To Ha orqerHyp Aary Her nph3HalKoB

o6ecueneHnR.

(b) Hanozoo6noxeuue

Cyqecreyer HeonpeAeneHHocTb B OTHoueHhh l4HTepnPeTaqhx C/toxHoro Ha^orottoro

3aKoHoAarenbcrBa, a TaKxe cyMM 14 cpoKoB nonyqeHLin 6yAyr4ero xanoroo6naraeMoro 4oxoga. [lpz

oqeHKe 'HanoroBbtx phcKoB Pyxoeo4creo paccMarphBaer B KaqecrBe Bo3Mox(Hbtx o6Rgatent,cte

h3BecrHbte cQepur Heco6lo4enrfl HanoroBoro 3aKoHoAare/tbcrBa, Koropbte l-pynna He Moxer ocno[,hrb

|4AA He cqhraer, ero oHa cMoxer ycneuHo o6xanoearu, ecnt4 AononH%TenbHble Ha/loru 6ygyt

HaqhcneHbt HanoFoBbtMh opraHaMh. Taxoe onpeAeneHile rpe6yer BbtHeceHhtl cyqecrBeHHutx cyx4e'Hri

h Mol6er h3MeHf,Tbcfl B pe3yabrare h3MeHeHri e HanoroBoM 3aKoHoAarenbcrBe h HopMarrllHo-

npaBoBbtx aKTax, onpeAeneHhF oxhAaeMbrx pe3ynbTaToB no olKl4Aaou{hM cBoero peueHhF HanoroBblM

pa:6zparelucrBaM ,,1 3aK/iloqeHhF Ha/roroBbrMh opraHaMh no npoBepKe Ha coorBercrBhe.

(c) Cpox nonesnoil cnyx<6tt ocHoaHbtx cpedcme

Fpynna oqeHhBaer ocraeuhicR cpoK none3Horo hcnonb3oBaHhfl ocHoBHblx cpeAcrB He MeHee oArtoro

pa3a B roA B KoHqe QrHaxcoeoro roAa. B cnyvae ecnn o nnAaHrs ornhqaprcn or npeAblAyl4hx oqelioK,

h3MeHeHhF yqhrbtBaprcn KaK h3MeHeHhe e yvdrxutx oqeHKax B coorBercrznn c MCEY 8 *Yqdmnan

nonumuKe, u3MeHeHUfl e yu€mnatx ou,eHKax u owu6xu-,
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2. OcHoea noAroroBKl Qxnaxcoeoi or.l6rxocrh, nPoAon:KeHhe

(d) lLnpaeed nu Boe cmou Mocmb Qunonco eux uHcmpy Me HmoB

B clyvaRx, KorAa cnpaBeAnhBas crot4Mocrb QrHaucoeux hHcrpyMeHToa r QNHancosutx odngare/lbr:TB'

nph3HaHHbtx e orqdre o QrHancoaoM no/toxeHvln, He Moxer 6utru onpe4eneHa Ha ocHoBaHl4l4 AaHHblx

aKThBHbtx pbtHKoB, oHa onpeAenfleTcF C hCnonb3oBaHheM MeTOAOB OqeHKh, BK/-lloqafl Morlenb

At4cFtoHThpoBaHHbtx AeHexHbtx noroKoB. Beo4Hute napaMerpbt nph nphMeHeHh14 TaKoro Me]oAa 6ept6qs

xa Ha6lo4aeMbtx pblHKax, TaM, rAe 3TO BO3MOXHO, OAHaKO, KOrAa 3TO He npeAcTaBnffeTcF BO3MOXHbIM'

AnF onpeAeneHhfl cnpaBepnueoil crol4Mocrh rpe6yercn onpe4eadHHan creneHb cyxAeHhrl. Cyx4eHle

BK.novaeT oLleHKy BBoAHbtX napaMeTpoB, TaKhX KaK P'hcx AARBt4AHocTn, xpe4rrnuil phcl( t'1

noA6epxeHHocru xone6aHhgM. hsueHeHhR B Aonyu{eHhff}i orHochre/lbHo AaHHHx Qaxropoe urryr

oKa3arb BnAAHne Ha cnpaBeAnhByrcl cTohMocTb QZnaHcoeutx hHcTpyMeHToB, oTpaXeHHyK) B

QrnaHcoeoi orqdtnocrr.

3. O6sop cyqecrBeHHblx acneKroe yverxoi noA)'trAR)4

KnacCUQuxa,4us AKmuAoe u o6nzAmenbcmB HO KpamKocp<r'1Hb,e U donZOcpOtnOte

fpyrrna npeAcraBnner aKThBbt r o6RgarenucrBa B or.{€ire o $nlaHcoeoM noro>KeH4lh Ha ocHoBatHAA

xlaccr$Nxa\uA B Karerophto KparKocpoqH6tx ,1At4 Aonrocpot{Hbtx. Axriaa ffBnnercn Kpa'rKocpot{FlblM'

ecn a'.

r ero npeAnonaraercfl pea/th3oBarb vlAA oH npeAHasHa\.leH AnF npoAaxh rar norpe6/leHl4F B

paMKax o6st.{Ftoro onepaqhoHHoro qhKna;

. oH npeAHa3HaqeH B ocHoBHom 4ln qenei ToproBnh;

. ero npeAnonaraercn peanh3oBarb B TeLreHhe ABeHaAL{arh MecRqeB nocre oKoHt{axuas orqeirloro

nep/oAa; AArl

. oH npeAcraBnffet co6oil AeHexHbte cpeAcrBa )4nh vlx 3KBhBa/leHTbl, 3a hcKllK,t{eHl4eM cnyqaeB

Ha 2,ev1 orpaHhqeHhil Ha ero o6ueH nnA vcnonb3oBaHhe AnF norauennR o6n:arenbcrB B

TeqeHre KaK MhHhMyM ABeHaAL{arh MecFLleB nocre oKoHqaHNR ort{drHoro nephoAa.

Bce npovNe aKThBbt xnaccr$zqNpylorcff B KaqecrBe Aonrocpot{Hblx.

O6nsarerucrBo FB,nFerctl KparKocpoqHblM, ec/l14:

. ero npeAnonaraercg norachrb B paMKax o6ut,{Horo onepal{hoHHoro qhKna;

. oHo npeAHa3HaqeHo B oCHOBHOM AnF qeneil roproBn%;

. oHo noAne)Khr noraueHhp B TegeHhe ABeHaAqarh MecFLleB nocne oKoH'{aHhR or'{etHoro

nepnoAa; vnv

. orcyrcTByer 6eaycnoBHoe npaBo orcpot{hrb norauleHhe o6ggarenucrBa B TeqeHhe KaK MhHllMyM

ABeHaAqarh MecFqeB noc/le oKoHqaxhR ot'{tirFtoro nephoAa'

l-pynna xnaCcuQnlnpyeT Bce npoqhe o6RgareluCrBa B Kaqe(lTBe AonrocpoqHblx.

OrcpoveHuute Ha,noroBbte aKThBbt h o6Rsare,nucrBa K/taccrtQrqzpyorcF KaK Aonrocpot{Hble aKThBbl h

o6ngarenuctsa,
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3. ,06sop cyqecrBeHHbrx acneKToe yrerxoi nont/trntr, npoAonxeHhe

Q qenxa cnpaBe A nuBo (t cmou Mocm u

Cnpaee4nzaan crohMocrrb flBlnercff qenoi, Koropan 6una 6ur nolyqeHa 3a npoAaxy aRTABa hAA

Bbrn.naqeHa 3a nepeAaqy o6searelucrBa B paMKax cAenKV, coBepuaeMoi e o6ur.{Hoi,l no)FAKe MexAy
yLtacrHhKaMh pbrHKa Ha Aary oL{eHKh. Orlenxa cnpaBeAnhBoit ctouuoctn npeAnonaraer, r{To cAe/rtia no
npoAaxe aKrhBa hnh nepeAaqe o6s3arenucrBa npohcxoA%r:

c nu6o Ha ocHoBHoM pbrHKe Anfl AaHHoro aKThBa nnu ct6slatenbcrBa;

. nh6o B ycnoBhFx orcyrcrBr4f, ocHoBHoro pbrHKa, Ha Har6oree 6naronprFrHo^^ pbrHKe Anff

AaHHoro aKThBa nnu o6gzat e,nbcrBa.

Y fpynnsr AonxeH 6uru 4ocryn K ocHoBHoMy unu uau6onee 6raronprRrHoMy pbrHKy.

Cnpaae4nzean cror4Mocrb aKThBa unu o6state.flbcrBa ol{€rHhBaercg c hcno.nb3oBaHreM ponyupuvtil,
Koropbre hcno/rb3oBa/rn<:a 6u yqacrHhKaMh pbrHKa nph onpeAeneHhh qeHbr aKThBa unn o1iazate/rb(:TBa,

nph 3ToM npeAno,naraercn, r{To yqacrHhKh pbrHKa 4eicreryor B cBor4x nyquhx hHrepecax. Oqenxa

cnpaBeAnhBoil croruocrr ueQnHaucoBoFo aKrhBa yqzrbrBaer Bo3MoxHocrb yqacrH14Ka pr)rHKa

reHr3pt4poBarb SKoHoMhHecKhe BbrroAbr or hcno.nb30B,:lHhff axrhea HahnyqurhM u aan60nee

t$([exlaeHuru o6pa:ou ,1n4 ero npoAaxh ApyroMy yqacrH]4Ky pbrHKa, xoroputi 6y4er rcnonb3oBarb

4auHsri aKrhB Hahnyeuvw j4 naz6oaee :$SexrNeHurm o6pa:rou.

l-pynna vcnonb3yer rar{he MeroAhKh oqeHKh, Koropbre RB.nFtorcF npheMneMbrMn B t:Ao>KVBuAxcA

o6crorrerucraax v Al.R Koropbrx AocrynHbr AaHHbre, ,qocrarolrHbre AnF oqeHKh cnpaee4lzaoi
crol,{Mocnl, npn SToM MaKchMa.nbHo t4cnonb3ys yMecrHbre Ha6nrc4aemute hcxoAHbre AaHHbte A

Ml4FlhManbHo vcnon63yt HeHa6,nrc4aeMbte hcxoAHbte AaHHbt€r.

Bce axthesr ta o6g:arerrrcrBa, cnpaBeAnABaA crohMocrb Horopbrx olleHhBaercfl ,1AA pactpbtBaetcF B

RoHcottlAt4poeaHHoil SNuaucoaoi orqerHocrh, xnaccnfiuqnpyloTcs B paMKax onrcaHsofi l{HXe

vepapxnh HcroqHhKoB cnpaBeAnhBofi cronuocrh Ha ocHoBe zcxoAHbrx AaHHbtx caMoro HZ:tKoro ypoBHg,

Korrlpbre FBnntorcn cyu-lecrBeHHblwrl A A oqeHKh cnpaBeAnhBoi crormocrh B qenoM:

r YpoeeHu 1 - PurHo,{Frbre KorhpoBKz L{eH Ha aKThBHoM pbrHKe no hAeHThqHbtM aKThBaM vnh

o6n:aren ucreau (6es xaxux- nu6o xoppexrrpoeox ) ;

. YpoaeHu 2 - MoAenr oqeHKh, B Koropbrx cyqecrBeHHbre AnF oLleHKh cnpaBeAnhB,tit ctottt't'octu

hcxoAHbte AaHHbte Har6olee Hr{3Koro ypoBHF FB/rFrorcfl npRMo h/tt4 KocBeHHo Ha6no4aeltutl"ttl

Ha pbrHKe;

. YposeHu 3 - Mo4enr oqeHKrl, B Koropbtx cyqecrBeHHbre AnF oqeHKA cnpaBeAnhBDi4 ctot'tNroctvl

l4cxoAHbte AaHHbte uaz6onee Hh3KoTo ypoBHF He FB/rffrorcn Ha6nrc4aeuutMh Ha pbtt{Ke.

B c.,lyvae aKThBoB r o6R:arenucrB, Koropbre nph3HaprcR s rfruaHcoeoi or.{erFtocrh Ha nerpzo4zle'cxoi

ocHoBe, l-pynna onpeAenfler Heo6xo4ruocrb hx nepeBoAa MexAy ypoBHfiMh uepapxl4t4, noBToPHo

a+anj43vlpy+ x.naccrQrxaqro (Ha ocHoBaHhh hcxoAHbrx AaHHbtx caMoro Hl43KoTo ypotlHe, Korlpble

flBnffrcrcn cyqecrBeHHLnMV A A oqeHKh cnpaBeAnrBoi crormocrh B qenoM) na xoueq KaxiAoro

or.rr3rHoro nep)4oAa.
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3. 06rop cyqecrBeHHbtx acneKroe yverxoi nonnru<ll, npoAorxeHhe

Ocuoeuue cpedcmea

OcHoeHHe cpeAcrBa yqATbtBatorcfl no nepeoHavanuHoi crohMocrr 3a BbtqeroM naxonaerrHoi
aMoprh3aqhh h HaKon.fleHHutx y6urxoe or o6ecqeHeHhs B cnyqae Ax Hann']lz'q Taxan crohMt)crb
BK.nloqaer crohMocrb 3aMeHbl .{acret o6opygoeaxrff h 3arparH no gai,rnam B cnyqae AorrocpoqHbtx
crpovrenbHblx npoeKroB, ecn4 Bbrno.rrHfilorcB Kphrepvrl nx Kannrann3aq|/'u. flpz ueo6xoArlMocrvl
3aMeHbl 3HaLlhTe,nbHblx xoMnoHeHToB ocHoBHbrx cpeAcTB qepe3 onpeAeneHHbte npoMexyTKh BpeM,eHh
f-pynna nph3Haer no4o6Hute KoMnoHeHTbr B KaqecrBe orAenbHbrx aKThBoB c coorBercrBytol4aMn AM
cpoKaMh no.fle3Horo hcnonb3oBaHhl A awoprn3vpyer hx coorBercrBytot4hM o6paaou. Ararorh,{rrull
o6pa:om, nph npoBeAeHhh ocHoBHoro rexHhqecxbro ocuorpa, 3arparbt, cBF3aHHbte c HhM, nph3HaK)Tcff
e 6anaHcoeoi crozuocrh ocHoBHbrx cpeAcrB KaK 3aMeHa o6opy4oeann+, ecntl Bblno.nHFK,TcF Bce
Rpj4rep,44 npASHaHVA. Bce npovle 3arparbr Ha peMoHT 14 TexHhr{ecKoe o6cnyxrBaHhe npH3Hapr(:rr B

ori{ere o coBoKynHorn y6urrxe B MoMeHT noHeceHhfi.

l'lsHoc paccvhrbrBaercn npRmonnneiHbrM MeroAoM B TeqeHhe cneAytor{hx pacqerHbrx cpoKoB no,fle3Froro
hcno,ftb30BaHhF aKThBoB :

Cpox cayx6ur, aer

Maurznur n o6opy4osaure
TpaHcnopruue cpeAcrBa

flpovze ocHoBHbte cpeAcrBa

3emrs He aMopl43l4pyercff .

2-2:.5

2-15

2-7

ffpexpaqexze nph3HaHhF paHee nph3HaHHbrx ocHoBHbrx cpeAcrB v1tr4 nx 3HalrhrenbHoro KoMnoH€,Hra
npovlcxoAl4r nph ,1x eblt6tttuu AAA B cnyeae, ecnv a 6y4yqeu He oxhAaercff no.nyqeHhfl 3KoHoMhqecKhx
BblroA or ,1x )4cnonb3oBaHnl vnv eur6urhn AaHHoro aKThBa. {oxo4 nnA pacxoA, Bo3HhKapt4he B

pe3ynbrare npeKpaqeHhF nph3HaHr4F aKTZBa (paccvrraHHure KaK pa3Hhqa MelKAy r{hcrr,tM}4

nocryn.4eHhFMh or eut6utrhg h 6anaHcoeoil crozllocrurc axrzaa), BKnK,qaprcfi B RoHconvAupoeaHtruli
orqer o coBoKynHoM y6urxe 3a ror orqerxuri roA, B KoropoM nph3HaHhe aKr/Ba 6ulo npexpaqeHo.

HeuamepuanbHbre aKm uabt

HeuarepranuHue aKThBbt BK.rtK,qaor nporpaMMHoe o6ecne,{eHr,te. HeMarepnalunule aKTt4Bbl

orpaxaorcn no crot4Mocrh 3a BbrqeroM HaKon,neHHoi auoprnsaqrr. Heuarepralutue axn4Bbl

aMopl43hpyltrcfl no npnuoazueiHoMy MeroAy B Ter.reHhe nnrh .ner AnR nporpaMMHoro o6ecne,ler,:rn.
Auoprr:aqNs orpaxaercff B KoHco/u4AhpoBaHHou orqeire o coBoKynHom y6urrxe B cocraBe o6uqvtx n
aAMhHr4CTpaTrBHbrx pacxoAoB B roM nephoAe, K KoropoMy oHa oTHocl4TcF.

Axmueat no pazeedxe u o,4eHKe

Axrhgut no pa3BeAKe h oqeHKe oqeH%Baorc€ no nepBoHa.{anuFtoi cror4Mocl4 3a BbtqeroM pe3epBa noA
o6ecqeneHr e, nph neo6xo4rmocrr.

AxrzeH no pa3BeAKe h oqeHKe npeAcraBnnpt co6oil 3arparbr Kan)4TanbHoro xapaKTepa raKhe f:aK:

3arparbt no npoBeAeHho reonornsecr.ttx, reo$rrrvecKhx t43yr{eHhi, pa6or no 6ypexro, 3arparbt Ha

BcKpbllxy, aKTrlBbt, cBF3aHHbre c pe3epBaMh Ha BoccraHoB,neHhe MecropoxAeunil u pe3epBaMh no
KOHTaKTaM Ha HeApononb3oBaHhe.

Axrraut no pa3BeAKe r oLleHKe nepecraor xnaccuQvttqupoBarbcfl KaK raKoBbte nph oqeBhAHocrh
rexxh,{ecxoi o6ocHoaaxxocrv A KoMMepqecKofi eQQexrzBHocrh h3B,neqeHhff Ml,iHepanbHbrx pecypcoB.
flpr o6HapyxeHhh KoMMepqecKhx 3anacoB, AxrheH no pa3BeAKe h oLleHKe nepeBoAnrcn B
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3. O6rop cyl4ecrBeHHhrx acneKroe yveraoi flonr,rntr, npoAonxeHHe

Marepha.nbHbre aKThBbr no paepa6orKe 14 aMopl,l3hpyprcff no npoh3BoAcrBeHHoMy MeroAy, ,lcxoAt v13

AOKil3aHHbtx h BepOFTHbTX MnHepanbHblx 3anacoB.

3an'dctt

3an:lcur oqeHeHbr no HahMeHbueMy ,t3 rHaqeHri ce6ecronuocrl hm4 q4croi4 cror4Mocrh peant3a\t4r1.

Crorar*ocru roBapHo-MarephanbHbrx 3anacoB onpeAennercn no MeroAy cpeAHeB3BeureHnoii. Crozmocru
ueraeepuLeiuHoro npo/3BoAcrBa BK,noLtaer crohMocrb cbrprgs, npgMbre pacxoAbr Ha pa6oqyo cvny,
npo,{r,ie npFMbre 3aTpaTbl ,1 cBR3aHHble npoh3BoACTB€HHr,re HaKnaAHbre pacxoAbl (octtoaaHHste Ha

H Opi$an bHoi n poh3BoAc'r'Bes sofi r,,ror4H ocrr ).

9rc'raR crohMocrb pearn3aqnn npeAcraBnlet co6oil pacvdrnyo crohMocrb npoAaxh npl4 BeAeHVr4

o6ur,{Froi AeffTenbHocrn 3a MhHycora pacvtirnbrx 3arpar Har 3aBeplleuue (ecnn raKoBbre ruercrcn) z
pacvdrH urx 3arpar, Heo6xo4rr"turx Ann ocyqe crB nellv'+ npoAax j4.

Aea,ncu u npo.tue meKyl4ue dKmuebr

AeaHcut vnh npeAonnarbt, ocyl{ecrBnneMbre B cqer nocraBt{h roBapoB, pa6or r ycnyr, f pl43HarcTcn B

KaqecrBe npoqhx o6opolnurx I neo6oporHbrx cpeAcrB, yr{t4TbtBaeMbtx norce6ecrohMocrh. Aeaxcut hnN

npellonndTbr oTpaxalorcF B oTqeTHocTh no nepBonaqanuuoi crohMocTh 3a BbrqeToM pe3epBa noA

o6ecqeHeHre. flpe4onrarbr, Bbrn.flaqhBaeMbre nocraBulhKaM B cqer npeAcroFt{hx nocraBoK ocHoErHbtx

cpeAcrB, orpaxaorcfl B cocraBe sHeo6opornurx aKThBoB. Ipe4on,narut, Bbrn.naqhBaeMbte B cqer
npe/lcToffrlhx nocTaBoK :ianacoB vn+ ycnyr, oTpaxaloTcs B cocTaBe o6oporHurx aKThBoB,

lfpe,4onnarut e rHocrpaHHoi Ba,n]ore 3a roBapbr A yctryrvl FB,nForcF ue4euexHoi craruer)i v,
cneAoBaTenbHo, yqt4rbrBaorcff no pbrHoqHoMy Kypcy Ha Aary ocyqecrB,neHns npeAonnarbt I He

noArqexaT nepecqeTy Ha KoHeq OTqerHoTo nephoAa.

Eclll rueercn np/3HaK rot-o, ttro aKThBbt, ToBapbl Anh ycnyft4, orHocntL{hecg K npeAonnare, He 6y4yr
no.nyqeHbl, 6araHcosas crohMocTb npeAonnarbr noAnexhr y/\,reHbueHho h coorBeTcTBynu44il y6btTcrK oT

o6ecqeHeHrF orpalxaercs B orqere o coBoKynHou y6urrxe.

AKmr ue il, n ped naznaue HH brc d nn npodaxu
Axrvteut (xoropste Moryr BKnpqarb AonrocpoqHbre h KparKo,cpoqHbre aKThBbr) orpaxanrc,fl B orqere o

QnHancoaou noncllKe+nn KaK <aKThBbr, xracczQnqhpoBaHHb,re KaK npeAHa3HaLteHHbre A/tF npoAaxn>, B

c/ryLlae, ecnv vx 6araHcoeat crot4Mocrb 6y4er sosuerleHa, r,naBHurr,,r o6parol,t, nocpeAcTuoM npopaxh
B TelreHhe 12 uecnqee nocre orqerHoro nephoAa. KnaccrQr4Kal{hn aKThBoB noAnex(ur h3lleHeHho nph
Hanr,HAn Bcex nepeqhc/leHHbrx Hl4)Ke ycnoBnil: (a) aKrhBbr roroBbr K HeMeAneHuoi npro4axe rr hx
reKyqeM cocrotltlvl; (6) Pyxoao4creo l-pynnur yrBepAnno 4eicrayoqyrc nporpaMMy' no nor4cxy

noxyrpslsr" h npacrynvtno K ee pearrt3a\vj4; (e) nposoprarcn aKrhBHbri raapxerrnr p,nn npopaxh
aKrzBoB no qeHe, Koropan ffB.flFercn o6ocHosaHFtoi no ,:paeHeH/o c zx rexyr4ei crrpaee4rlraoi
crorlMocrbo; (r) oxr4aercr, qro npoAaxa 6y4er ocyr4ecrB/reHa B TeqeHhe oAHoro foAa, v (A) He

oxhlqaercn cyqecrBeHHbrx h3MeHeHhil nrana npoAaxh J4nA ero orMeHa.

flonrocpovHbre aKThBbr, xnaccvtSutqvtpoBaHHbre B orqere o QNHaucoeoM noi'loxeHWl B TeKyu.leM

orLreTHoM nephoAe KaK npeAHa3HalreHHbre AnF npoAaxh, He noA.nexar nepeBoAy B Apyryo KaTerophlo

h He MeHffor Qoptuty npeAcraBneHh+ B cpaBlrTe.nbHbrx AaHHbrx orqera o QrnaucoeoM no/roxeHnr A A

nphBeAeHhF B coorBercrBlle c KnaccnQr,rxaqraei Ha KoHeL{ reKyqero orqerHoro nephoAa.
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3. O6rop cyr4ecrgeHHbtx acneKToe yverxoi non lrrly<.l, npoAonlreHhe
ffpe4xaruaveHHble ArF npoAaxr4 aRTl4Bbt, xnaccuQnqi,tpoBaHHbte KaK npeAHa3HaqeHHbte A a npctAail<u,
B qenoM olleHhBaorcfl no HahMeHruei w AByx Be,[ht{l4H: 6anaHcoeofi crohMocrl4 u cnpaeepSnueoit
cTohMocTh 3a BblqeToM 3aTpaT Ha npoAaxy.

cDunaucoeate aKmuBb,

fl epeonavaabHoe nph3HaHhe

OrxaHcogue aKThBbl, HaxoAFlqhecn e cQepe geilcteuaMCOO 39, xnaccrQ r,arpyo-rrtcoorBercrrreHHo,
xax QruaucoBble aKT/Bbt, nepeoqeH[BaeMbte no cnpaBeAn ueoil ctouMocl4 qepe3 npu6ttna unu y(ianox;
gafiAaut n 4e6nopcKan 3aAonxeHHocrb; ,l+Bqcrltq)44, yAepxhBaeMbre Ao noraueHhs; ernancoeure
aKThBbl, hMeoqilecF B HannvI'{V Ang npoAaxn; npou3BoAHble hHCTpyMeHTbl, onpeAe,neHHbte B Ka(tecTBe
hHcrpyMeHroB xeAXhpoBaHAa npn rQQexrzexoM xeA>xllpoBaHur. fpynna xnaccnQuqupyer cBot4
QrHaxcoeue aKTh Bbt nph rlx nepBoHaqanb HoM npv3HaHtln.

OzHaHcoeute aKThBbt nepBoHaqa,nbHo nph3Haprcn no cnpaBeA,nt4Bofi croz,uocrA, yBeil leHHofi e c.ayvae
uneectutluh, He nepeolleHhBaeMblx no cnpaBeAnueoil crot4Mocrh vepes npl66tnb Ail  y6crr6x, Ha
HenocpeAcTBeHHO CBF3aHHbte c HhMh TpaH3aKqhoHHbte h3AepxKh.

Bce c4elxr no noKynKe nnu npoAan<e QrxaHcoebrx aKTzBoB, rpe6yrouque nocraBKy aKrhBoB B cpoK,
ycraHaBnhBaet*uti saxoHoAarenbcrBoMt4n l npalvl/raMh, nphHFTbtMh Ha onpeAereHHoM pbtHKe (noxynxr
Ha "craHAaprHblx yc,noBr4sx.) npleHaorcfl Ha Aary 3aKnpqeHhn cAenKh, To ecrb Ha Aary, xor4a fpynna
nphHhMaer na ce6s o6ssareaucrBo Kynhrb vnt npoAarb aKrhB.

OzHaHcoeute aKrhBbt fpynnu BK.flrotrapr AeHexHbre cpeAcrBa, roproByto h npoqyp 4e6zropcxyro
3aAonxeHHocrl, 3air',rut BbtAaHHbte.

Ilocre4yrcqaf, oq,eHKa

llocle4yoqan oqeHKa Qtraucoeutx aKrhBoB cneAyor4t4M o6pa3oM 3aB]4cv1r or hx Knaca4enxatyu:

@uuaucoeue QKmugbt, nepeoqeHuBeeMbrc no cnpaeednueoil cmouuocmu.tep* npu6una unu y6atmox

KareropzR *SznaHcoeue aKrhBbt, nepeoqeHhBaeMbre no cnpaBeAnueof4 ctoutaocrr4 qepe3 npu6ant unu
Y6utrox. BK.noqaer QzHaHcoeule aKTrl Bbr, npeAHa3HaqeHHbte AnF Toproln l, r QrHancoebte aKrrBbt,
orHeceHHble nph nepBoHaqa/tbHoM nptiBHaHuu B Kareroprlo nepeoqeHhBaeMbtx no cnpaBeAnueoil
croj4Mocr4 qePe3 npu6unu nnn y6urox. OhHaHcoeure aKrrBbt xnaccnQuqupyrorcs B KaqecrBe
npeAHa3HaqeHHblx AnF ToproBnn, ecn'z. oHn npzo6perexu 4an qeaei npoAaxh a 6.flrxaiuleu 6y4y,qeu.
flaxnar Karerophn BK,nlcqaer npoz3BoAHbre hHcrpyMeHTbr, B Koropbtx l-pynna fla.flflercfl croponofi no

AoroBopy, Koropbte He coorBercrByror Kphreprnu yvdra xeAH{hpoBaHAA, RaR onpeAeneHo s MCEY 39.
flpolrep4nute QNHaucoeute hHcrpyMeHrbr, BK,nNlqaff or4eaelHHue BcrpoeHHbte npoh3BoAHbte
hHcrpyMeHTbl, TaKXe xnaccuQutlupylorcfl KaK npeAHa3HaqeHHbre Ans roproBnA, ecnl To,nbKo otih He
npeAHa3HaqeHbt A.rlF hcnonb3oBaHha B KaqecrBe :QQexrreHbtx t4HcrpyMeHToB xeAxhpoBaHhfl.

OhHaHcoeute aKThBbt, nepeoqeHhBaeMbte no cnpaBeAnueoil ctouuocn4 r.tepe3 npr6utnu nnn y6sttox,
yt{I,frblBaprcn B KoHco,nhAlpoBaHHoM or,{6re o QzuaHcoaoM noroxeHh}4 no cnpaBegnueoh cronMo(:Th, a
h3MeHeH)4ff cnpaBeAnhBoi croruocrh npll3HarcTcF B cocraBe AoxoAoB or QruaHczpoBaHhfl ,1nh 3arpar
no SrxaxcrpoBaHhn B RoHcon lArlpoBaHHoM or.{6re o coBoKynHou y6ulrxe.

flpoz:eo4Hue hHcrpyMeHTbr, BcrpoeHHbre B ocHoBHbre AoroBopbr, yqt4TbrBaprcn KaK orAe.lbHbre
npoLl3BOAHbfe hHcTpyMeHTbr, ecLh npvcyr4he hM pt4cKvl vl xapaKTepilcr4Kn He FB,n9K)rcf, 'fecHo

cBfi3aHHblMh c phcKaMh h xapaKTephcThKaMn ocHoBHbrx AoroBopoB, 14 ocHoBHbte AoroBopt,| He
yqhrblBaprcF no cnpaBepnueoil crohMocil4. BcrpoeHHure npoh3BoAHbte hHcrpyMeHrbt raKoro poAa
oqeHhBanrcs no cnpaBepnueoilcrot4Mocrn, a AoxoAbt t4AApacxoAbt, Bo3HhKapu{he B pe3ynbrare
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3. O6sop cyu{ecrBeHHbrx acneKroe yuernoi nonrarrlKrl, flpoAonxeHhe

uzpteueuvtit )4x cnpaBeAnheo;l cro)4nocrtl, nph3Haorcf, B t<oHconnAApoBaHHoM or.{6re o coBoKyt'tHoM
y6strxe. flepecuorp nopFAKa yv6ra npozcxoA)4r n lub B cnyqae zgueueHti B ycnoBaAx Aoroaopa,
npftBoAFll-{hx K cyqecrBeHHoMy h3MeHeHho AeHexHbrx noroKoB, Koropbte norpe6orralrcu (iur e

flpOrThBHOM Cnyqae.

Toprzoean u npo.tofl de6umopcxan sadonxeuHocmb

Toprroean h npoqaF 4e6rropcxan 3aAonxeHHocrb yqr4TbrBaercfl no cyMMaM BbtcraB,neHnbtx cqeloB K

on.nare, 3a BbtqeroM pe3epBa Ha o6ecqeueHhe AaHHoi 4e6rropcxoi sa4onxeHHocrn. Perepa na
o6ecqenerne roproeoi r npovefi 4e6rropcxofr 3aAonxeHHo,crh QopMhpyercl rorAa, KorAa cyu{ec'tByer
o6bexrzeHoe cBnAerenbcrBo roro, vro l-pynna Hb cmoxer B no.nHoM o6tdue nonyqhrb npilqhraoqhecn
cyMMbl B coorBercrBhh c nepBoHaqa,nbHbrMr4 ycnolrlnwt4 Ae(ihropcKoi 3aAonxeHHocrh. (yt,ty3 pe3epBa
FB.ngercg parlzqei MexAy 6araHcoeoi crohMocrbro 14 Bo3Mer4aeuoi cro}4^aocrbro, Koropan flB.ntercF
rex'yr4ei crozMocrbp oxhAaeMoro ABu>t<eHnA AeHexHbrx (peAcrB, AncKoHrnpoBaHHoro Ha pbtHo'{Hyo
npoqeHTHyrc cTaBKy no aHa/lorhqsuttrl gailmala. SalaHcoeaR CTohMocTb aKThBa cHhxaeTcfi 3a cqeT
hcnoltb3oBaHhff cqera pe3epBa, z cyMMa y6utrxa npr3Haercn B KolconttAl,rpoBaHH(rM orv6're o
coBOKynHoM y6urxe. KorAa nonyqeHhe pe6uropcxoit 3aArlnxeHHocrh FB.flFercF HeBo3A,{oxHbtM, oHa

cnhcbtBaercn no cqery pe3epBa Ha roproByo h npoqyo 4e6rropcxyro 3aAonxeHHocru. llocne4yK)[lee
BoccraHoB.neHhe paHee cnhcaHHbrx cyMM 3aqhrblBaercn B Kolcon lAApoBaHHoM orqeire c) coeoKynHoM
y6urxe.

Ha 31 4exa6pa 2015 ro4a pe3epB Ha o6ecqeHeHhe roproBoi 4e6rropcxoi :a4onxeHHocl4 cocraBh/l
1,6ltz rblcnt{z reHre (2014: 0 rstcR.{ renre), pe3epB Ha o6ecqeHenre npovei pe6wopcxoit
3zl4o;yq"rrocrh cocraBh n 4,257 Tbtcnq reHre (2014: 4,257 rHcR,{ reHre).

flenexnate cpedcmea

{enexuue cpeAcrBa, orpaxeHHbre B KoHconhAhpoBaHHoM orqere o QrHancoaou no/roxeHhh,
BK.rtoi{aor AeHbrh e 6aHxax, AeHbrh B Kacce.

3aduu eudouuue

3ai,mur BbrAaHHbre nepBoHaqanbHo nph3HaorcF no cnpaBeAnhBoil croruocrh, KoTopaF c0npeAenFerc8
KaK TeKyqan crohMoc'ru 6y4yrqrax nrarexeil no :aiuy, Al4cKoHThpoBaHHbrM c hcnolrb3oBanA eM

puuovxoi npoqexrxoi craBKh. Pasxrqa MexAy cyur',roi sai^aa h ero cnpaBeAnueoil cro)4Mor:Tbro

BK/floqaercn e npz6unr' nnu y6anox. flocre nepBoHaqa/rbHoro nph3HaHzn 6ecnpoqeFrrHbre gailusr

oqeHhBatorcff no aMopl4:lrpoaaHnoi crohMocrh c hcno.rrb3oBaHheM e$QerrNeuoi npoqerrrnoi craexN
Mr,lFllyc o6ecqeneHze. A,uoprrsaqrn :S$exrraHoi npoqesrHoi craBKh BK.npLraercR e npu6und unu
y6urrox B cocraBe QrxaHcoeurx pacxoAoB,

(D unonco eate o6 n zome nbcm aa

fleprsoxavaabHoe nph3HaHhe

OhHaHcoeure o6n:arerucrea, HaxoArlqhecn B cQepe geilctene MCby 39, xnacot$nqnpyorcfl
coo'rBercrBeHHo, KaK Sznarcoeure o6RgarerucrBa, nepeolleHhBaeMbre no cnpaBeAnveoil crozMocl4
9ep,e3 nor6b;.n6 )4A)4 y6urrox, 3aiMbt r nprereveiHHbre cpeAcrBa, vAV npoh3BoAHbte tHcrpyMeHTbl,

onpe4slu"rbre B Kar{ecrBe hHcrpyMeHToB xeAXhpoBaHhF npN rSQexrhBHoM xeAxhpoBaHun, llpoune

SNnaHcosure o6Rgareaucrea BnocneAcrB14h oLleHhBaprcn no aMoprh3hpoeaHHofi <'.Tor4Mocrv1 c

hcnll.nb3oBaHheM MeroAa oSSexrrasHoi npoqeurHoi craBKh. l-pynna xracczQzr-,npyer clorl
Qrnancoaule o6ssarenucrBa nph hx nepBoHaqa.flbHoM npn3HaHntz'.
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(ece cyuunt npedcmaaneHb' I mbtcn'tzx meHee, ecnu He yKa3aHo uHa'e)

3. O6rop cyulecrBeHHblx acneKroe yuernoi nonnrnKlr,,rtpoAonxeHhe

OflHaHcoede o6sgarelucrsa Fpynnut BK/tK,qapr roproBylo h npoqyK, KpeAhTopcKyP 3aAonxeHHoc'l'b'

Eaimu h nphB.[eqeHHble cPeAcrBa.

AUoprnrrpoBaHHag CTol,lMOcTb paccqrTblBaercn c yrdrol,t AhcKoHToB Ununpenui4 npn npro6peTe+At4t a

TaKXe xouruccuit Anvl 3arpar, Koropbre RB/]FK)rcn HeorbeM/teMoi '{acruo :QQexrrenofi npoqeurHofi

cTaBKh. AMoprh3aqhn aQQexrneHofi npoqenruofi craBKh BKnoqaercfl B cocTaB 3aTPaT no

QrnancrpoaaHho B KOHCOnl4Al4pOBaHHoM Or..l6re o coBoKynHou y6utrxe. 1

flocne4yrcqan oq,eHKa

Oqexxa QuHancoaurx o6F3arenbcrB 3aBhcl4r or nx ilnaccrQnxaqran c/leAyloulhM o6paaou:

3ailuu u nPueneu2uuue cPedcmea

llepeouavanbHo Bce saillut oqeHhBaoTcfi no cTOl4MOcTh, KOTopaR FB.nseTCR CnpaBeAnhBOi crOrUoCruo

nonyqeHHbtx cpeAcrB, 3a BbtveroM noHecdnnurx 3arpar no cAenKe. llocne nepBoHaqalbHoro nph3HarlhF

npoqeHTHbte KpeAhrbt h safrA ur oqeHhBaprcn no aMopr%3hpoBaHHoi crormocru c hcnonb3oBaHlieM

MeroAa:QQexrraHoi npoqeHrHoi Craexh. floxoAut h pacxoAbl no raKhM QrHaHcosutu o6RgaTelucretaM

nph3HapTcn B KoHconhAhpoBaHHoM or'4€re o coBoKynHom y6urxe npr npdxpaqeHvlr nx nPh3HaHht' a

raKpe no Mepe HaqhcneHhff aMoprrcaqhh c hcno/lb3oBaHheM o$$exrrsnofi npoqenrxoi craexh'

Topeoean u npoqaA xpedumopcxan sadonxeuHocmb

O6nsarenucrBa no roproBoil r npovei KpeAhropcKoi la4olxeHnocTh yqhTblBaPTCF no nepeouavanuttoil

cTOtiMOcTh, Rens|ouleilCR CnpaBeAnhBOil CrofUoCTbO CyMMbl, KOTOpaF AonXHa 6utru ynnaveH'l B

6y4yr4erra 3a no,nyqeHHbte TOBapbl Aycnyrt, He3aBhCrlMO OTTOTO 6unU nU BblCTaB/leHbl CUera Fpynne'

Bzau uoza,aii m $ u uanco e btx u Hcmpy Me Hmo B

Bsahl,{osa.{er $rnaHcoaurx aKThBOB r o6nrareabcrB c orpaxeHheM TOnbKO t{hcroro canbA(' B

KOHCOnLlAtApOBaHHoM orqeire o Qlnancoaou no/lolKeHhh ocyqecTBnReTCF ronbKo nph HanuqAA

top1An11ecg l 3aKpenneHHoro npaBa nporcBegTh asahUoga'{er ' v1 rz.MeeTCA HaMepeHhe nU6o nponlaeCtu

noraueHhe Ha ocHoBe suctoi,t cyMMbl VAA peailA3oBaTb aKT%B oAHoBpeMeHHo c yperynhpoBaHl4eM

o6Rgarenscrea.

Cnpaee4arean crohMocrs QruancoBblx 14HcrPyMeHToB

cnpaae4nneaF cTohMocTu QrHaHcoablx hHcTpyMeHTOB, KOTOpble ToprypTcg Ha aKThBHblx pblHKax, Ha

KaxAyto orvrirnyo Aary onPeAe/lf,eTcff hcxoAt h3 pblHot{Hblx KoTl4pOBoR AnA KoTl4PoBoK Ahn€PoB

(KoThpoBKh Ha noKynKy AnA A AHHgx noznqui't A Kort4poBth Ha nPoAaxy AnF KopoTKhx noshqhi) 6es

BbrqeTa 3aTpaT no cAenKe.

flnn QranaHCoBbtX t4HcTpyMeHTOB, TOpTOB/|R KOToPblMh He oCyqeCTBnFeTCfl Ha aKT/BHOM pbll{Ke'

cnpaBeAnhBaF crot4Mocrs onpe4ennercn nyreM npr4MeHeHhF coorBercrBylolLu4x MeroAhK OLlel{Kh'

TaKhe MeTOAhKt4 MOryT BKnPt{aTb hcnonb3oBaHhe qeH HeAaBHo nPoBeAeHHblX Ha KoMMepveCxOi OCrloBe

cAenoK, hcno/tb3oBaHze rexyqei cnpaBeAnhBoil crormocrz' aHanor4t{Hblx hHcrpyMeHToB; aHil'nh3

AhcKoHThpoBaHHblx AeHexHblx noroKoB' nn6o Apyfve MoAenh oqeHKh'
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ACI *KM GOLD-

lpuueuauun K KoHconuAupoBoHHoil @unaucoeoil omqemHocmu 3a eoA' saKoH'luBtttLtic;t 31

dexa5Pn 2015 zodo.

(ece cyuuat npedcmoeneHil I mbtcnqax meHee, ecnu He yh{a3aHo utoe)

3. 06rop cyu{ecrBeHHblx acneKroe yverxoi non'l'r'l.Kvl, npoAonxeHhe

O6er:qexeHre $rnaxcorblx aKThBoB

Ha max4yro orvrirHyn 4ary l-pynna oqeHhBaer Harhr{he o6texthaHulx npt43HaKoa <6ecqeHeHrR

$rHilHcoaoro aKrhBa vAv4 rpynnd QrxaHcoeutx aKThBoB. OhHancoeuti aKrhB t4nt rpynna QrHaHcoeutx

aKThBoB cq14Ta|grcs o6ecqeseHHurun rorAa h ronbKo rorAa, KorAa cyu{ecrByer o6textrergoe

cBhAere.nbcreo o6ecqeHeHhn B pe3ynbrare oAHoro nnn 6onee co6dtruil, npoh3oueAuhx nclc.ne

nepBoHaqa.nbHoro nph3HaHhfl aKThBa (nporsoue4r.uuil "cny\kail HacrynneHhff y6strxa-), v't cnyuait lnnu

cnyrara) HacrynneHhfl y6urrxa oKa3btBaer BnhAHAe Ha olKHAaeMute 6y4yqNe noroK!4 AeHexHblx cpe/lcrB

or rfruancoBoro aKT%Ba nAA rpynn|D| QnHaHcoebtx aKThBoB, KoTopoe MoxHo HaAeKr{o olleHhrb.

Cez,4erelucraa o6ecqeHeHhF Moryr BK/[oqaTb e ce6R yKa3aH%F Ha To' 9To Aon}KHhR l'1nv{ rp)rnna

Aolt)KHt1KoB hcnbtrbtBaor cyu{ecrBeHnure QrnaHcoBbre 3arpyAHeHhn, He Moryr o6cnyx<learb cBoK)

3aAcr4xeHHocrb )4nj4 HehcnpaBHo ocyu{ecrBnnpr Bbtnnary npoqeHToB vlAh ocHoeHoil cy/'AMbl

3aAclnxeHHocTu, a raKxe BepoFTHoCrb Toro, qTo nnt 6yget npoBeAeHa npolleAyPa 6aHxporcrea zlr
OhHaHcoeoi peopraHh:raLlnh hHoro poAa. Kpoue roro, K TaKhM cBhAere/lbcrBaAt orHociqrcF

ga6lrcAaeuute AaHHbte, yKa3btBaot4t4e Ha Ha.nhqhe noAAapqerocfi oL{eHKe CHh}KeHl,|F OxhAaeMblx

6ypy,ulux AeHexHbtx noroKoB no $ruancoBoMy hHcrpyMeHTy, B qacrHocrh, TaKhe KaK h3MeH€)Hhe

o6teMoe npocpoqeHHoi sa4onxeHHocrl4 AnA ?KoHoMW{ecKhx ycnoeuil, HaxoAnu{l,lxcg B otlpeAenertHoi

B3ar,4MocBg314 c orKa3oM or hcno/lHeHhn o6ggatenbcrB no Bbln.nare Ao.nroB{

QuuaHcoeate QKmuBbt, y'tumbteoeMbte no aMopmu3upogaHHoil cmouuocmu

B ornouesrn $rnancoeutx aKT!4BoB, yr{hrbtBaeMbrx no aMopn4sNpoeannoi croHMocrh, l-pynna cHa'{a/la

npogoAt4r oqeHKy cyu-lecrBoBaHrn o6texrzBHbrx cBhAererbcrB o6ecqeHeuzA vHAvllt4Aya.nbHo 3HaqrMblx

$zHaHcoeurx aKTliBoB, rh6o coeoxynHo no QruaHcoeutu aKThBaM, He RBntlolL{hilcfl VHqABVfl}d,lbHo

3HaLlhMblMh. Ecnn l-pynna onpeAenFer, vro o6texthBHbte cBhAere/lbcrea o6ecqeneH4q AHp'v1Bv1Aya,lbHo

oL{eHhBaeMoro QrHancoeoTo aKThBa orcyrcrBylor, BHe 3aBhchMocrh or ero 3HaqhMocrl4, c}Ha BK,nK)qaer

4aHuuri aKrhB B rpynny QrnaHcoaurx aKrhBoB c aHa,norhqHblMh xapaKreprcrv<au4 KpeAhrHoro pvcKa,

d 33LT€M paccMarphBaer AaHHbre aKTLlBbr Ha npeAMer o6ecqeHeurn Ha coBoKynHofi ocHtlee. Axttasut,

orAenbHo oqeHhBaeMbte Ha npeAl,ter o6ecqeHeHr4F, no KoropbtM npr3Haercff l16o npo4o.n)Kaer

nph3HaBarbcs y6urrox or o6ecqeueHnR, He BKnoqaorcn B coBoKynHyto oqeHKy Ha npelwer

o6ecqeHeurs.

llou Hanu\wa o6rexrreHoro cBl/AerenbcrBa noHeceHZF y6utrxa or o6ecqeHeHhF cy'MMa y6t'ttxa

oLleHHBaercF KaK pa3Hilqa MexAy 6araHcoeoi crohMocrbto aKThBoB h nphBeAeHHoi crormo':tuto

oxhAaeMbtx 6yayuyx AeHexHbtx noroKoB (6er yvdra 6yAyulzx olxhAaeMblx KpeAhrHblx y6bl]KoB,

Koropble eqd He 6urnr noHeceHu). l-lpraeAeHHaF crohMocrb oxhAaeMblx 6ygyulux AeHer(Hblx noroKoB

Ahcl{oHrhpyercg no nepBoHaqansnoi aQQextne+o;l npoqeHrHoi craBKe no 0hHaHcoBoMy aKThBy. lcnv't

saeila nueer nnaBaolrlyo npoqeHTHyto craBKy, craexoi AhcKoHra AnR oL{eHKh y6utrxa or o6ecqeH:nrR

ffB.nnercl reKyqaff :$$exrlonaF craBKa npoqeHra.
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AO "KM G2LD-

Ilpuueuauun K KOHCOnUaUpOeaHHOil QUnancoeott omqemHocmu 3a ?oa' 3QK1ttqueuutcf, 31

derca(iPn 2015 eodo.

(ece cyuutt npedcmaeneHb, B mbrcnLtax meHze' ecnu He \tKa3aHo uHoe)

3. 06rop cyu{ecrBeHHblx acneKroe yvernoi nonlarll*vl' npoAonxeHhe

baraHcosan cTohMOCTb aKThBa cHhxaeTcg 3a cqeT hcnolteoeaFthF cqeTa pe3epBat h cyMMa ycutrxa

nph3HaeTcff B KOHConhAhpoBaHHoM or.{ere o coBoKynHoM y6blTKe. HaqucneHre npoqeH'rHoro AOXOrla no

cntxeuHoi 6anaHcoeoi cTol4MOCTh npoAonKaeTcF, ocHoBblBaFcb Ha npoqenrnoi cTilBKe'

hcno/fb3yeMo it Ann AhcKoHrhpoeaHran 6y4yl{hx AeHexHblx noroKoB c qenbo oLleHHh y6utrl:a or

o6elcqeueHrR" flpoqeHrHute AoxoAb| oTpaxaoTcF B cocTaBe AoXoAoB oT QNx;tHcrpoeaHtln B

Kr)HCOilAAVIOBaHHoM orqdre o coBoKynHot^ y6urrxe. 3ailmut BMeCTe C COOTBerCTBylou{l4Aih pe3epBaMh

cntcbtBalorcR c 6anaHca, ecn,, orCyTcTByeT peanhcThqHag nepcneKT''tBa hX Bo3MeqeHhF e 6yAyqel'4' a

BC€f AOCTynHOe o6ecne.{eHre 6utao peanh3oBaHo 116o nepe4ano l-pynne ' Ecnu B c/leAyoqeM roAy

cy^AMa OqeHoqHbtx y6urrxoe or o6ecqeseHlAA y}envvrlBaeTcF hnh yMeHbtllaeTctl B cBtrSv' C Co6bl'rheM'

npoh3oueAuLlM nocne T9TO, KaK 6utnr npraHanu y6urxr or o6ecqeueHhgt paHee nprl3HaHHas C:yMMa

y6blrKoB or ooecqeH eHAA ylenw{hBaercff rnh yMeHbuaercF nocpeAcrBoM KOppeKT[pOBKt4 Cqera

pe3epBa. Ecnu paHee cnhcaHHble $rnaucoeste aKThBbl no3AHee 6yaY BOCCTeTHoB'neHbl' TO

BoccraHoB,neHhe orpaxaercR B KoHco/rhAhpoBaHHoM or'{dre o coBoKynHol't y6utrxe'

l-lpexpaqenhe nph3HaHlR $xxancoBblx hHcrpyMeHroB

(D 
Ltr HQuco e ate QKmu e b,

o/HaHCOsuri aKThB (nnu, rAe nphMeHilMo' ' qacTb srHaHcoeoro aKTt4Ba vn'A qacTb rl)ynnbl

aH anorhqHblx $rnancoeux axrraoe) npeKpaqaer nph3HaBarbcA' ecnvli

ocpoKpehcteunnpaBHanonyqeHheAeHeXHblXnoToKoBoTaKThBaAcTeRiAnV

. l-pynna nepeAana cBoh npaBa Ha nonyqeHhe AeHexHblx noToKOB OT aKThBa nu6o etnna nll ce6R

o6R:areltctBo no BblnnaTe rperuei cTopOHe nonyqaeMblx AeHeXHblX noTol{oB B nOnHoM

o6terae r 6er cyr4ecraeHFloil 3aAepxKh no *rpaH3hrHoMy> cornaueHhp; u nt6o (a) I'pynna

nepeAananPaKThqecKhBcephcKhhBblroAbloTaKThBa,nn6o(6)l-pynnaHenepeAana'Ho'4He
coxpaHFeT aa co6oil npaKrhrrecKh BCe pxcKh h BblroAbl or aKrhBa, Ho nepeAanit KoHTpO'4b HaA

AaHHblM aKThBOM.

Ecnr l-pynna nepeAana BCe cBoh npaBa Ha nonyLleH%e AeHexHblx noToKoB oT aKThBa nu6o saw'o\una

*'r'paH3rlrHoe- co..naueHh e v1 np/ 3roM He nepeAana' Ho h He ti"ll.lT: 
:T:9"::taKrhqecKh 

Bce

pr4c0| A BbtroAbt or aKThBa, a TaKXe He nepeAana KoHTpOnb HaA aKThBOM', HOeuti aK'IhB nph3H;ieTctl B

roicrenegr,axoropcliFpynnanpoAo^XaeTcBoeyqacTheBnePeAaHHoMaKThBe.

B arOm Cnyqae l-pynna TaKKe np%3HaeT CooTBer6TByoqee O6neaTenbcrBo' [lepe4:tHHui aKrAB n

cooTBeTcTByoqeeo6nraTenbcTBooqeHhBaoTcflHaocHoBe'KoTopa'|oTpaxaeTnpaBaho6F3aTellbcTBa'
coxpaHeHHble FPYnnoia'

l-lpo4onxeHre yqacrhn B aKrhBe, hMeloqee soprtry rapaHThh no nePeAaHHoMy aKrhBy' oqeHhBarlrcF no

HahMeHbueMy 
'43 

3HaqeHhi nepeouavaluHOi 6anancoeofi crohLocTh aKThBa h MaKchJvlanbHoFo pa3Mepa

Bo3MeueHhF, Koropoe Moxer 6utru npe4lRB'neHo K onnare l-pynne'
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Ilpuueuanun x xouconudupoeouuoil Quuaucoeoil omqemHocmu 3a eod,
dexa

(ece cyuutt npedcmaeneHu B mucnqax meHze, ecnu He yidi

3. O6rop cytqecrBeHHbtx acneKroe yvertoi nonnrntn, npoAorlKeHhe

@ unaucoeue o6nsamentcmea

flpnsnaHre Qrnancoeoro o6RaarenucrBa npeKparqaercl, ecar o6Rgare.flbcrBo norauJeHo,
nnh cpor ero 4eilcrern ncrdx.

Ecnz zueoqeeca Qrxancoeoe o6.sgarenbcrBo 3aMeHnercs Apyrl4M o6.RsarenrcrBoM nepeA Te,\,l .

KpeAhropoM Ha cyu{ecrBeHHo ornhqaoqhxcf, ycnog4F.x, nnn ecnn ycnoBAA hMe|or4erocF o6Rgare.flucraa ' : ,.:

3HaqhrenbHo h3MeHeHbl, TaKag 3aMeHa untt h3MeHeHhF yqhrbtBaprcF KaK npeKpau{eHhe nph3FtaHhg :

nepBoHaqanbHoro o6sgare,nbcrBa u HaLtano npngHaHh+ HoBoro o6n3arenucrea, a pa3Hhqa B hx
6anaHcoeoi crohMocrt4 nph3Haercfl B RoHconr'lAlpoBaHHoM orqeire o coBoKynHou y6urxe.

Pezepeat Ha BoccmaHoeneHue uecmopoxdenuit

B cocrae 3arpar Ha BoccraHoB/reHhe MecropoxAeuuil sxnnr,aorcl 3arparbr Ha peKynbrnBaqt4jo t4

nuK9uAa!.t4n (4euoHrax Ant4 cuoc o6textos znQpacrpyxrypbt, BbtBo3 ocraroqHblx Marepha.noB h
BoccraHoB.neHhe HapyueHHblx reuenu). Perepeu no oqeHoltHbtM 3arparaM Ha BoccraHoBneHhe
MecropoxAenuil QoptmpyrcTcn h orpaxaorcg B ToM orr{erHoM nephoAe, B KoropoM Bo3Hl,tKaer
o6RgarenucrBo, BbtreKapqee h3 coorBercrBylollero Qaxra HapyueHhfl 3eMenb B xoAe palpa6orxr, na
ocHoBaHhh 'luctort nphBeAeHHoil ctouuoctu oqeHeHHbrx 6yayqra* 3arpar. Cooraercraynqre
o6ggarenucrBy no BoccraHoBneHrp MecropoxAeaui't axtuerl Ranllranl.3upytorcr B cocraB 6aaaHcoeoi
crol4Mocrh aKThBoB no Pa3BeAKe h oqeHKe, cBF3aHHbtx c parpa6orxoi uecropoxAeHhfl. perepeur na
BoccTaHoB/feHhe uecropox4eHzi He BKnolta]or xaxue-nvt6o AononHhrenbHbte o6F3arenucrsa,
Bo3HhKHoBeHhe Koropbtx oxhAaercfl B cBF3l4 c Qaxrauz uapyuleuri e 6y4yr4eu. OqeHxa 3arpar
npoh3BoAhrcF Ha ocHoBaHnn nna+a n 1KBzAa.Itt4 h petynbrnlaqzr. OqexoqHbte 3HaqeHuA cyMM 3arpar
vcqrcnqlorcfi exeroAHo no Mepe 3Kcnnyaraqnu c yr{eroM h3BecrHbtx tl3ueueuvil, HanphMep,
o6HoaneHFturx oqeHoqHblx cyMM h nepecMorpeHHbtx cpoKoB 3Kcnnyaraqh%.

o6nzomentcmBo no HanpaBneHun cpedcme Hq coquanbHoe pa3Bumue u o6yuenue

O6R:arenucrBo no HanpaBneHhp cpeAcrB Ha coqha.nbHoe pa3Bhrue u o6yueH%e yq)4TbtBaercfi B

coorBercrBhl c IAS 37 "llpoeusuh, yc.noBHbre o6RgareaucrBa h yc,noBHbte aKTuBbt..
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A0 .KlA G)LD-
Ilpuueuauutn K KoHconuaupoBoHHott Quuaucoeoil omqemHocmu 3a zoa, 3ot@uquauruicn 3l

dexatipn 2015 zoda
(ece cyutvttt npedcmaeneHu B mbrcn.rax meHze, ecnu He y,xasouo truoe)

3. f)6sop cyu{ecrBeHHblx acneKToe yvernoi non,,rrl.t4, npoAorxeHhe
One'paquonnue doxodtt u pacxodtt

PacxoAut yqhrblBaprcff B MoMeHT Qaxrruecxoro nonyqeHhn coorBercrByrorJ.lhx roBapor nnn y(nyr,
He3aBhChMOrO OT TorO, KOrAa AeHeXHble CpeACrBa Vnh ,lX tRBrlBaneHrU 6Ut,nr Bb,tn,naqeHu. u
orpaxaprcF e Qruancoeoil or.{6rFtocrh B TOM nephoAe, K KOTOpOMy oHl4 oTHOCffTCF.

flpu,znaxue doxodoe

,{oxrl4ul nph3HaorcF rorAa' KorAa cyqecrByer BepogTHocrb roro, vro fpynna 6y4er nolyraru
3Kol-loMhqecKhe BblroAbi, cBR3aHHble c onpeAeadHHoi onepaqzei, h cyMMa AoxoAa uoxer (iulru
AOCT OBepHa onpeAeneHa.

Quuoncoeue doxodot u pacxodtt

OhHilHcoeure AoxoAbt h pacxoAbt BKnoqator:

npoLleHTHbte AoxoAbt Lt pacxoAbt,
pacxoAbt no oTMeHe AhcKOHTa nO KOHTpaKTnurrr,t o6g:are/tbcTBaM,
tihcrble npn6annl(y6anxn) or rypcoooi pa3Hhl_lbt no satl a^ . '

Apenda

Onper4eneuze roro, FBnffercn n l cAenla apeH4oi, nr6o co4epxAT nn oHa npr3HaKh apeHAbr, ocHogaHo
Ha aHanh3e coAepxaHnF cAenRA. flpr arou Ha Aary Havana geilcteua AoroBopa rpe6yercn ycraHoBl4rb,
3a9[t[t4r Ih efo Bblno.flHL'Hhe or hcno,rtb3oBaH,,tn KoHKperHoTo aKThBa vtnh aRTl4BoB, t4 netpexo1ur n
npaBo no.nb3oBaHZr aKTheoM B pe3ynbrare 4aHuoi cAenKr4.

fpyn,na B Kaeecmle apeudamopa

orHaHcogaR apeHAa, no xoropoi x l-pynne nepexoAnr npaKrhqecKh Bce phcKh h BbrroAbr, (:Bfl3aHHb e c
BnaAeHheM apeHAoBaHFlblM aKTt4BoM' Kan lranz34pyeTc+ Ha AaTy Haqana cpoKar apeHAbt no
cnpaBeAnhBoil ctovttt'oclu apeHAoBaHHoro hMyu{ecrBa, hnv1, eclvl 3Ta cyMMa MeHbue, - no
AhcKoHrhpoBaHnoi cr()l4Mocrh MhHhManbHbrx apeHAHbtx uarexeil. Apen4Hure nnar€'xh
pacnlPeAenffPrcF MexAy crot4Mocrblo QznaHczpoeaHzn h yMeHb[!eHheM ocHoeFtoi cyMMbl
o6R:areaucrBa no apeHAe raKhM o6palou, vro6u noayr,t4nacb nocronHHat craBKa rrlloqeHTa Ha
HenoraujeHHylo cyMMy o6R:arenucrea. Crorlrocft QrnaxczpoBaHhF orpaxaercfl Henoc:p€,AcrBeHH,f, B

ROHCOn lALlpOBaHHOM Or.lrire o coBoKynHoM AoxoAe.

Apeu4oeaHHuti axrhe aMoprh3l4pyercn B TeqeHhe nephoAa none3Horo hcno.nb3oBaHhF aKTlBa. O4uaxo
ecnh orcyrcreyer o6ocHoBaHHaF yBepeHHocrb B ToM, vro x l-pynne nepei4er npaBo co6icrrteHHocrh Ha
aKThB B KoHL{e cpoKa apeFtAbt, aKThB aMopl/3r4pyercn B TeHeHhe 6oaee KoporKoro ,t: cneAynulhx
nephoAoB: pacvdrHsrrZ cpoK none3Horo Acnorb3oBaHhff aKrhBa j4 cpoK apeHAbt.

fharexz no onepaLlzotxofi apeHAe npr43Haprcn KaK pacxoA B KoHconr4AZpoBaHHolvi or.{€rer o
coBoliynHoM y6srrre paBHoMepHo Ha nporFXeHrl')4 Bcero cpoKa apeHAbt.

Fpynno B KeLtecmBe apeudodamenn

floroeoput apeHAbt, no KoropbtM y l-pynnur ocraprcn npaKThqecKh Bce phcKh h BbrroAbr 0r B,naAenr4n

aKrhBoM, xnaccuoutlupytorcF KaK onep;[.lhoHHaF apeHAa. flepeoHalanuHue npnMbt€r pacxollbt,
noHeceHHbte nph 3aKnoqeHZh AoroBopa onepaqhoHHoi apeH4ur, BK.rltoqaprcs s 6a.naHcoEtyK) crohMocrb
nepeAaHHoro B apeHAy aKThBa h nph3Haprca B TeqeHhe cpoKa apeHAut Ha roZ xe ocHoBe, ,{To h AoxoA
or apeHAbl. VcnoeHute n/larexh no apeHAe nph3HaorcF B KaLtecrBe BbtpyqKh B ToM nephoAe, B KorotroM
ouu 6ann nonyqeHbt.

a

a

a
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AO .KM GCILD.
Ilpuueuauun K KoHconuaupoeaHHoil Qunoncoeoil omqemHocnu 3e zoa, 3aKoH.tuBatJatilc,n 3I

dexa6pn 2015 apda
(ece cyuutt npedcmoeneuH I mucnqox nleHee, ecnu He yxazouo unoe)

O6rop cyt4ecrBeHHbx acneKToe yvernol nonylnKn, npoAonxeHhe

Pacxodtt Hd ebrnramy eoznazpaxdexuil pa6omnuxau

Coquanauafi Henoz

fpynna ynnaqhBaer coqualuxuti Ha.nor B coorBercrBh14 c 4eicrayrcqru 3aKoHoAarenbcrBoM
Pecny6nnxn Kaeaxcrax. Coqzaaunui Ha,nor orHochrcn Ha pacxoAbr no Mepg Haqhc,neHhfl.

lTencuonnatt nnaH c ycmaHoBneHHbtMu B3HocaMu I

Fpynna yAepxhBaer 4o 10% or 3apnnarbr cBol4x corpyAHhKoB B KaqecTBe B3HocoB B cneqhanbHbre
neHchoHHble $ox4ut. B cooreercrBhh c 3aKoHoAarenbcrBoM, orBercrBeHHocrb 3a neHc%oHHbte Bbtnnarbl
ne)Khr Ha corpyAHhKax, nph arom fpynna He hMeer reKyqnx nnu 6y4yt4vtrx o6RgareaucrB no Bbtnnare
KoMneHcaqr il cot py 4nuxaM nocne oKoHqaHhs rpy4oeorZ Aeff renbHocl4.

Texyt4ue u omno*eHHbrc nodoxodntre Honozu

Axrreut u o6azarenucrBa no reKyu.leMy noAoxoAHoMy Hanory sa rexyq4i h npeAbtAyuluil nepu<t1ot
olleHhBa0Tcff no cyMMe, Koropan, KaK oxhAaercn, 6y4er Bo3MeqeHa nnt ynnaqeHa Ha/torogbtM
opraHaM. Craaxa ualoroo6aoxeHuA A Ha,noroBoe 3axoHoAarenbcrBo, hcnolb3yeMbte AnR pacu$ra cy'mm
- 3To raKan Ha,floroBafl craBxa h Ha.noroBoe 3aKoHoAarenbcrBo, xoropuE BBeAeHbt e 4eilcteue nnn
Qaxrzvecxl y3aKoHeHbt na orvdrnyo Aary B Pecny6anxe Kagaxcran. B xaclonqee BpeMfl HopMarhBHaF
craBKa KopnoparhBHoro noAoxoAHoro Ha.4ora e Pecny6nrxe KasaxcraH cograenner 20%. flpe4npnarrn
a Pecny6nrxe Kaaaxcran o6RsaHH npoh3BoAhrb exeMecfqHbte aBaHcoBbre nrarexh no
KopnopaThBHoMy noAoxoAHoMy Hanory.

Texyuqtti no4oxo4xutfi Ha,nor, oruocnqricfl K crarbgM, np%3HaHHbrM HenocpeAcrBeHHo B Kanhra.ne,
npll3Haercfi B cocraBe Kanhrana, a He B KoHconAAApoBaHHoM orvdpe o coBoKynHou y6urrxe.
Pyxoeo4creo nephoAhqecKh oqeHhBaer no3nqnn, nphHfiTbre B Ha.noroBbrx AeKnapaqhsx B orHoueHhr4
cutyatluil, B Koropbtx nphMeHhMoe Ha,floroBoe 3aKoHoAarenbcrBo FBngercs o6terroM pa3nhqHbtx

roaxoeanhi A, npn Heo6xo4rmocrr, Qopurpyer pe3epBbt.

OrnoxeHHuti no4oxo4nuti Ha.flor yr{hrbrBaercF no MeroAy o6nrare4rcrB nyreM onpeAeneHhF
BpeMeHHbtx pa3Huq na orveirHyto Aary MelKAy Haroroeoi 6asoi axr4BoB h o6sgarenucrB )4 Ax
6anaHcoeot cror4Mocrbro 4na qeneh Srxaxcoaoi orqeirHocrr.

O6s:arenucrea no ornoxeHHoMy Hanory npr43HaNlrcn no BceM Hano;-oo6naraeMbrM BpeMeHHbrM

pa3HhqaM.

Axrheu no or/roxeHHoMy Hanory nph3Haprcl no BceM BbrqhraeMbfM BpeMeHHbrM pa3HhqaM,

Hehcnonb3oBaHHbrM HanoroBbrM nbroraM h Hehcnonb3oBaHHbrM Ha/roroBbrM y6unxa,r,t, e toi crenenn, e

xoropoi cyu.lecrByer 3HaqhrenbHan BeponrHocrb roro, vro 6y4er cyqe(rBoBaru na,noroo6aaraer^as
npr6utnu, npol4B xoropoi moryr 6urru 3avreHbr Bbrr{hraeMbre BpeMeHHble pa3Hhqbr, Hercnonb3oBaHHbte

Ha/f oroBbte nbrorbt rl Hehcnonb3oBaH Hbre HanoroBbre y6yttxu.
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Ilpuueuouun x xouconudupoeaunoil Qunoncoeoil omqemHocmu za zod, ,"r!ror;;,[Lfr?]',i;
dexodpn 2015 zoila

(ece cyuuat npedcmaeneHu B mbrcnqax meHee, ecnu He yxalano uuoe)

3. O6sop cyqecrBeHHblx acneKToe yverxoi nonrlrvl< t, npoAonxeHxe

SaraHcosaR crol4Mocrb or/roxeHHbrx HanoroBbrx aKThBoB nepecMarphBaercn Ha KaxAyrct olvd'rnyo 4a'ry
t4 cHhlKaercn e toil creneHh, a xoropofi AocrrxeHre 4ocrarovuofi naaoroo6laraemoil npulunu e

6y4yt4eu, Koropan n03Bo,rrhr hcnonb3oBalb Bce vnt qacrb orloxeHHbtx HanoroBbtx aKThBou,

oqeHheaercff KaK ManoBeponTHoe. Henpz:xaunbre or.noxeHHbre Ha,rtoroBbte aKTtaBbt nepecMarphBapr(:ff
Ha KalKAyn orv6rnyo Adty A nph3Hao'rcff e roi creneHh, B Koropoh noaennercn 3Haq%TerbH:rn
BeponrHocrb roro, t{To 6y4yqan Hanoroo6aaraeMafl npn6unt no3Bo.,'rhr hcno,nb3oBarb ornoxeHHbte
Ha.floroBbte aKThBbr. Axrzeut vt o6RgarerucrBa no ornoxeHHoMy Hanory oqeHhBaKlrcfl no ltanoroBbtM
cTaBKa,M, KoTopble, KaK npeAno.naraeTct, 6y4yr nprueHFTbcF e orqdrHou roAy, KorAa axrre 6y4rlr
pea./'lh3roBaH, a o6R:arenucrgo norauJeHo, Ha ocHoBe Ha,noToBbtx craBoK (n Ha/toroBot'o
3aKoHoAarenucrea), Koropbre no cocronHhrc Ha orq€irHyo Aary 6srrr eee4exur a 4ei<:rlz,e nr)4

Saxrrrecxr BBeAeHbr e 4eicrare. Ornoxennui Ha/roT, orHocnqrficfl K crarbnM, nph3HaFHbrM He B

cocraBe npu6unu nnu y6tnxa, TaKlKe He np[3HaercF B cocraae npu6urnt hm.1 y6utrxa. Crat,r
oTnoxeHHbrx Ha/loroB nph3HapTcn, B cooTBeTcTBhh c /lexau\t4Mr1 B hx ocHoBe onepaLlvFMh, nh6o e

KoHcotttAvlpoBaHHoM or.{€ile o coBoKynHola y6urrxe, nr6o nenocpeAcrBeHHo B Kanhra/le. Axtueat u
o6R:atrenuctea no ornoxeHHoMy Hanory 3acqLlrbrBaprcn Apyr npol4B Apyra, ecnr hMeer(:F
npvAA\4ecRV 3aKpenneHHoe npaBo sa.{€ra reKyul4x HaroroBbtx aKTrl BoB H o6Rsare,nucre.

Hanozu, noMuMo nodoxoduoeo Hono?a

B Pecny6nrxe KasaxcraH 4eicreyrcr pa3nhqHbre Hanon4, KoropbrMh o6aaraercg AenTenbHocru l-pynnu.
3rn Ha.norh BK/uoqeHbr B KaqecrBe KoAAfloHeHTa o6qltx h aAMz+rlcrparhBHbrx pa,cxoAoB )4

ce6ecroruocrh peanh3al{h14 B KoHconr4Ar4poBilHHor,A or.rdre o coBoKynHom y6unxe.

Honoe ua do6aeneuuyto cmouMocmb

Harorosure opraHbr no3Bornror npoh3BoAr,lrb norauleHhe Ha,nora Ha 4o6aareHHyo crohMocrr (HflC) rto

npoAaNKaM u npuo6peteHznM Ha Herro ocHoBe. HflC x Bo3Mer4eHlzrcl npeAcraBnnet co6oit HflC rto

npro6prerenrflM, 3a BbrqeroM HflC no npoAaxaM.

Hanoz Ha do6aBneHHyn cmouMocmb K ynname

H{C rro4ne}Khr ynnare E} HanoroBbre opraHbr noc,ne B3IMaHAA 4e6rropcxoi :a4olxelxHocrh c

K.nheHToB. H{C no npzo6pereuznm, pacviir no KoropbrM 6ut.n ocyqecreneH na otveirttyrc 4ar'1,
BbrqhTerercfl h3 cyMMbr K on,nare.

Kpoue roro, Hd,C, ornocnuqrficF K npoAaxam, pacvdrur no KoropblM ne 6unu 3aBepuleHbl Ha orl€rxyn

Aary, TaKXe BK/tpLtaercF B cyMMy HflC x yn.nare. Tor4a, xor4a cQopuhpoBaH pe3epB no4 o6r:cqeHeulte

4e6rrgpcxoi 3aAonlKeHHocrn, y6utrox ol o6ecqeHeHhs yqhrbtBaercF Ha Bco cyMMy 3aAonKeHHocrl4'

BK.noq6F HflC. Cooreercllyloqee o6RrareaucrBo no H{C orpaxaercn B orqeirHocrr Ao cnhcaHrlF

4e6rropcxoi 3aAonxeHHocrh B HanoroBblx qennx.

:|9



AO.KIII G;OLD.
llpuueuauun K KoHconuaupoaoHHoil Qunancoeoil omqemHocmu 3e zod, 3qKoH.tuBaau1cn 3l

dexa6pn 2015 zoda
(ece cyuuu npedcmaeneHH I mbtcnqax meHee, ecnu He yxaeouo uuoe)

3. O6sop cyqecrBeHHbtx acneKToB yqerHoi nonnrnK.rr, npoAorxeHhq

Hanoz ua do1aanenHyK) cmouMocmb K eo3nel4eHuKt

H{C x Bo3MeqeHhp yt{t4ruBaercn no cqeraM, orHocfltqhMcn K npho6pqrdnxuu roBapaM, pa6oraM Lr

ycnyraM, Koropble 6unn npuo6pereHbt c HAC h, ecnrl npro6pereH)4A 6btny1 cAenaHbt c qenbto
reHephpoBaHnA BbtpyqK 1.

Cengaxnue cmopoHb,

p,ne qeneil 4annofi QrxaHcoaoi orr{drHocrh cropoHbr cqhraxlrcfi cBf,3aHHbtMh, ec A oAHa cro,poHa
hMeeT Bo3MOXHoCrb KOHTponhpoBaTb Apyryto cTopoHy hnn oKa3dBaTb cyqecTBeHHoe Bn4AHhe Ha

Apyryo cropoHy npu npuHATJ4r erc QznaHcoBbtxiz'nr onepaqhoHHurx peugnzfi , ,1nn nMeer cosuecrxHi
KoHTponb HaA npeAnph[TneM. ['lpr peueHrh Bonpoca o roM, Alnf,rrc+ nh cropoHbr cBF3aHHbrMh,

nphHhMaercn Bo BHhMaH/e coAepxaHhe B3ahMoorsouetnil cropoH, a He ro,nbKo ux tophAhr{ecKan

$opr,ra.

Onepat q,uu c co6cm ee nHuKaMu

llpu6unu n y6utxu or onepaqri c aKq)4oHepaun Kounanzu vnt cropoHaMj4, cBs3aHHbrMh c HAMI u
4eicreyoqze or rMeHh aKllhoHepoB KoMnaHnt4, np,43HaprcF B cocraBe Kanhrana.

e

4. Baxxute yqerHbre oqeHKH N npoQeccroHa.nbHbre cyxAeHhn B nphMeHeHuu yuernoh nonnrntin

[pynn npor3BoAhr pacqerHbte oqeHKh h AonyqeHhn, Koropbte aos4eficreyor Ha orpaxaeMbte B

RoHcon]/'AupoeaHHoi Qnnancoeofi orqerHocrh cyMMbr h Ha 6araxcoeyo crohMocrb aKrLlBoB t4

o6R3arenucrB B cneAypqem $nnancoBoM roAy. Pacqernure oqeHKh ,,t clrKAeHnA noABeprarcrcn
nocronHHoMy aHanh3y h ocHoBaHbt Ha npoulnoM onbrre pyxoBoAcrBa h Apyrvx Qaxropax, B ToM qhc.ne

Ha oxhAaHhfix orHochrenuno 6y4yt4ux co6uttvtil, Koropbre cqhratorcn o6ecHoeaFtFtutMh B c/tolKhBuJhxcfl
o6croRterucraax. B npoqecce nphMeHeHxn yverHoi nontrnlrl Pyxgao4crao raKlxe hcnorb,3yer
npo$eccroHanbHbte cyxAeHhfl, 3a hcKrro\.reHheM cBF3aHHbrx q pacqerHbtMh oqeHKaMh.

flpoQeccroHa.flbHbre cylKAeHhF, Koropbre oKa3brBallr Har6onee 3Haqure.nbHoe BnAAHve Ha cyllMbt,
orpaxeHHbre B KoHcon[ArpoeauHoi SrHancoaoi orLrerHocr%, r pacqerHbre oqeHKh, xoropbre ]/ioryr
nphBecrh x neo6xo4lrMocrh cyqecreeHuoi KoppeKr%poBKh 6araxcoeoi cror,,rMocrh aKThBorB ,l
o6nsarenucrB B TeqeHhe cneAypulero QzHancoeoro roAa, BK.rroqapr cneAypqhe:

Koxm paxm xa n e d pon onb3o eaH ue

KoHrpaxrou Ha HeApononb3oBaHhe Ha npoBeAeHhe pa3BeAKh 3onorocoAepxaqhx pyA Ha

MecropoxAenrr Uloi urt,r6ail npe4yct"torpeHo:

. exeroAHoe Qnnancrpoeanre o6yvenrR, noBbrureHhn xeanu@nxatquu h nepenoAroroBKh
pa6ornrxoe, flBnFtor4l4xcl rpaxAaHaMh Pecny6nnxn Karaxcran, sa4eilcraoeaHHurx nri''1

zcnon+eHntl KoHrpaKra n (nnn) o6yvenre rpaxAaH Pecny6nuxu Kasaxcran no nepeqHo
cneqr4anbHocrei e pa3Mepe 1% or exeroAHbrx 3arpar Ha pa3BeAKy;

. exeroAHoe QzHaxczpoeaHre HayqHo-hccneAoBare/tbcKhx, HayqHo-TexHnq€cKvlx n (nnn)
onbrrHo-KoHcrpyKropcKhx pa6or e pa3Mepe He MeHee 1% or coeoxynHoro roAoBoro AoxoAa no

xonrpaxrnoi AeFTenbHocrh no hroraM npeAbrAyu{ero roAa.

B re,{eHr4e cpoxa 4eicrBl4n KoHTparra Fpynna o6ngaFta npoh3BoAhrb exeroAHbre orqhcreHh,r Ha

coqhanbHo-3KoHoMl4qecKoe pa3Bhrhe perhoHa r ero rnQpacrpyKrypbr B pa3Mepe 18,000 Tbrcnq reHre.
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Ilpuueuauun x xouconudupoeanuoit sunancoaoil omqemHocmu Jd eod,

(ece cyuuat npedcmaeneHbr B mbrcnqax meHze, ecnll He

4. Baxxure y'{erHbte oqeHKl rl npoeeccroHa/rbHbre gyxAeHhn B npr4MeHeH un yqerHofl fl Hl,t{ifi,nPoAonxeHhe

l-pynna o6nsaHa B nepzoA pa3BeAKh ocyLqecrBnflrb exeroAHbte orqhcneHrfi B pa3Mepe He MeHee 1l|il orexeroAHblx 3arpar Ha reonoropa3BeAoqHble pa6oru, npeAycMorpeHHbre pa6o.refi nporpamuofi, Ha
cneqha,nbHbti 4eno:trnuri c.{er.

KoHrpaxr Ha HeApononb3oBaHhe Ha npoBeAeH,e pa3BeAKZ 3onorocoAepxau{hx pyA Ha MecropoxA(sHl4r4
tUoiurm6ai rcreKaer 29 4exa6pa 201g ro4a.

Konraxr Ha HeApononb3oBaHhe Moxer 6utru npo4neH, A A vero l-pynnoit 6yayt npeAnpr4HgTbt Bce
Heo6xo4ruurc 4ehcreua.

frouepnue KoMnaHuu

Too "Kazlvlining company" BKntoqeHo fpynnoir B KoHconhAall4ro, HecMorpl Ha ro qro, fpynna Bnele€r
50% npae roltoca, AaHHoe peueHhe o6ycnosleHo reM, r{To l-pynna xMeer npaKrhr{ecKhe Bo3MoxHocrh B
oAHocropoHHeM nop.sAKe pyKoBoAhrb coorBercrByroqei 4enre.nbHocrbo 4ovepHei KoMnaHhh.

Too "caspian Geo-consulting services" BKnrcqeHo l-pynnoi B KoHco/rnAal{hro, raK KaK Aonff BnaAe'11,,A
cocraeaser 100%. 6
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A0 *Klll G;OLD,Ilpuueuauun K KoHconuaupoeoHHot Qunoucoeoil omqemHocmu 3a zoa, saKoHqulwuilcn 3l
dexa6pa 2015 zoda" (gce cyMi bt npedcmaeneub, a mbtcnqax meHze, ecnu He yKa3aHo uHoe)

5. hnQopr,raqrn o t-pynne

Axquonepu

AKqhoHepaMn l-pynnu:

Geomore Internationat Limited
6 nua4ep Haranus heaHoeHa

Ha 4ary yrBepxAeHh A RoHconnAvlpoaannoi
He n3MeH4nhcb.

,louepnue KoMndHuu

Qrnaxcoeofi orqeirpocrr

2015 20114

80% 80%

20% 20%

aKqroHepbt ,1 Ax Aon4 BnaA<?Hz,A

Ha 31 4exa6pn ZO1S n ZO14 roAoB cneAyoqhe KoMnaHhh 6btnn
RoHconnAnpoBaHHylo (phHaHcoByo ot.{drHocru. d

BKnK)lteHbt B HaCTOFtqyK)

flonayuactua

Hahl4enoeaHhe OcHoeFtaR

TOO "Caspian Geo-
consulting services" pa:ee4xa r 4o6srva rBepAbrx none3Hbrx t4cKonaeMbrx

TOO "KazMining
Company" pasee4xa z 4o6uva rBepAbtx no/te3Hbtx t4cKonaeMbtx

201 5 2014

tto%

100%

50%

Bce xounaHrh 3aperhcrphpoBaHbl h ocyu{ecrBnFpr cBoK) Aeflre.nbHocru a Fecny6nrxr Kagaxcras.

6. Ilpro6pereHr,re xomnaxti

17 Seepann 2015 ro4a l-pynna npzo6peaa 100% Tona yqacrhfl e Too "Caspian Geo-Consutting Services,'y KoMnaHhu Lambfietd Internationat Limited. flpz npro6pereHhh Aonr4 3arparbr no cgenxe 6urnu
He3HaqhTe.r|bHbte.

31 4exa6pn 2014 ro$a KomnanrR npzo6pena 50% gonn yqacrhfl e TOO "KazMining Company',. I'lpz
npzo6pereHnn AonA 3arparbt no cAenKe 6urnr Hegnaqrre,nbHbte.

Hlxe npzeeAeHbt ql4crble aKr!'tBbr, npzo6perenxure l-pynnoi B pe3ynbrare Bbrue onucaHHbrx cAenoK no
npno6peren uto xounaanil.
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l\puueuauun x xouconudupoeanuoil euuancoeoil om.]emHocmu Ja ?od, r*!ror;#,fr?!'r;
dexadpn 2015 aoda(^ce cyMMbt npedcmaenenu g mbrcnqax meHze, earu He yKa3aHo,Hoe)

6. l-lpro6pereHhe Komnaxri, npoAo.rxeH,te

TOO "Caspian Geo- Consulting Services"

Ha 4ary ycraHoBneHhn r-pynnofi KoHTponF qhcrbre aKThBbr 6ann cnepyroqhe:

Bueo6oporxbte aKrhBbr

OcHoeFture cpeAcrBa
Axrzeu no pa3BeAKe n oLleHKe

3aiuul BbtAaHHbte

O6oporxure aKThBbl

3aiuur BbtAaHHbte

AeaHcu BbtAaHHbte n npoe'zre reKyqne aKThBbl

fleatru

Kparxocpo,rx sre o6Rgare.nbcrBa
Toprosan h npoqafl KpeAhropcKan 3aAonxeHHocrb
flo4oxo4nsrrZ Hanor K on.nare

3aiuur

AeaHcur nonyqeHHbte

Hrcrure u4enrnQn4hpyeMble aKrhBbl
BorueqeHre, noA,nexalqee ynnare
ly4enn
{vtctatil nphroK AeHexHbtx cpeAcrB

' 22,901

27,545

912,769

963,i215

767,'164

53,017

6,040

826,5,21

(21 3,51 6)

(364)

(1,554,760)

(30,000)

(1,798,64tO)

(8,901L
(stz)

g,996

6,040

Pyxoeo4creo l-pynnu npl4H+/|o PeLIJeHhe cnr4carb fyABAA, nprsnaHxuri npz nprao6percannToo,,caspian
Geo-Consutting services' Ha o6qyo cyMMy 8,996 rucnvh reHre BBrAy ero He3Haqhrenb Hocru,
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AO *Kltl GOLD,Ilpuueuauun K KoHconuaupoeauuoil Quuaucoeoil omqemHocmu 3a zoa, 3aKoHquButuil,cn 3I
dexa6pn 2015 eoda

(ece cyuu' npedcmoeneHbt I mucnqax meHze, ecru He yxasano unoe)

6. flpro6pereHhe xoMnaxti, npoAonx(eHhe

TO(l . 1(qil ining Compony,

Ha 4ary ycraHoBneHhn r-pynnofi KoHrponff qhcrbre aKrhBbr 6ttnu cnepyroqhe:

Bxeo6oporrbte aKThBbl

Ax-rheur no pa3BeAKe h oLleHKe

Aeaxcor BbtAaHHbte

O6opornure aKrhBbl

AeaHcu BbtAaHHbte ,anpogne rexyqhe aKThBbl

fleutru

Kparxocpovxure o6Rgare/.tbcrBa
Toprroaan u npor{ag KpeA}4TopcKaF 3aAonxeHHocrb
3aiuur

9rcrsre n4en nSu4hpyeMbte aKrhBbl

flo,trn urHopurapHbtx co6creeHnzxoa, %

floln,urxopxrapHbtx co6creeFtx14KoB, Tbtcgq reHre
Bost'leqeHre, noAnexaqee ynnare
fy1eun
9nctuit nphroK AeHex{Hbtx cpeAcrB

Crpaxa perhcrpaqhh ,l
ocyqecTBneHh9 AeFTeIbHOCTh

TOO "KazMining Company. Pecny6nrxa Kagaxcran

HaxonaeHnute ocrarKh no cyu{ecrBeHHoi HexoHtpoluHoi Aone yqacrvtfl:

Haxonaerxrre HeKoHTpon bHbte Ao.flr,t y'{acrHs:

TOO "KazMining Company-

V6urlox, ortecetsuti Ha cyu{ecrBeHHyK, HeKoHTponbHyp Aonrc
yqac'rhf,:

TOO "KazMining Company'

(3.28)

_ (30,210)
u 

_ (30,5!ig)

_ (5,5!t5)

5,070

(2,7'tt7)

(1,0()0)

3,7'77

115

3,522

_ 16,539

20,060

4,i329

_ '115

4,9t43

2'014

Pyxouo4creo l-pynnu npl4Hffno peuJeHhe cnhcarb ryABVA, npzuanHulfi npu npuolpereHzr l-OO
"KazAAining Company- ua o6qyo cyMMy 3,777 tttcau reHre BBhAy ero He3Haqzre.rbHocrh.

Cyqercm ee nnan doue pnnn KoMnaHun, uoxod nt4ancn a .tocm u,tnoil co6cm eeHHocm at

Hzxer npeAcraBneHa rHQopmaqran o 4ovepHei KoMnaHn h, a xoroporZ hMeercn cyqecrBeHl{bre
HeKOHTpOnbHbte Aonh yqacThfi :

201 5

i0%s0%

31.12.2015 31.12.2:,014

(10,699) (2,)t77)

(2,1'.77)
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,puueuauun x xouconudupoeauuoil $uuancoeoil omqemHocmu go eod,

, (ece cyMMbt npedcmaaneHbt I mbrcnqax meH?e,

6. l'lpxo6pereHhe xoMnaxri, npoAonxeHhe

eatu He

Hrxe npe4craB'neHa o6o6qexnan QznancoaaR rn@opuar+an no 4axHofi gouep'efi KoMnaH[tl;znQopruaqzn ocHoBaHa Ha cyMMax Ao hc*n'qeHh' onepal{r1i uex4y KoMnaHhrMh fpynnu:

2015 2014

AAMnHncr p arh B H bt e pacxoAbr

Y6vttxu or o6ecqenexrR
Onepaqronxuli y6urox
Y6rrrox Ao Hanoroolnoxenun
9xcruri y6urrox 3a roA
llpnxo4mca Ha HeKoHrpo,nbHbte Aon l yqacrnl

O6o6qenHurt or.{er o erHaucoeoM noloxeH An no cocro+Hhn Ha

Axrheu no pa3BeAKe h oLleHKe

AeaFtcur BbtAaHHbte AonrocpogHbte
Aeaxcur BbtAaHHbte h npoqhe reKyqhe aKTrlBbl

lentru
3aiuur
Toproear h npoqan KpeAhropcKal 3aAo,[xeHHocrb
htoro xanNtan

flplrxo4rrcr xa:

Axqzonepoe fpynnur

Hexonrpo,nrpytou{hx aKqhoHepoB

TOO "KazMining TOO.,KazllirCompany- , Company
(11,115) (l

(4,728)

(1 5,843)
(1 5,843)
(1 5,843)

(5,555)
(5,555)

(5,555)
(7,922)

31 4exa6pn:

(2:.,777)

' 2015 2014

(7,846) Q28)

1 9,569

3,946

844

(36,81 0)

(21,398)

(1 0,699)

('t0,699)

3,522

1 6,539

4,igzg

115

(30,230)

(5,5tt5)

(2,7"78)

(2,7',77)

45



AO *KlA GOLD-I1puueuanun K KoHconuaupoBaHHoil Qunaucoeoil omqemHocmu 30 zoa, 3oKoHqatBauufrcn 3l
dexa6pa 2015 zoda(,ce cyMMbt npedcmaeneuu a mbrcnqax meHze, ecru He yKa3aHo LrHoe)

7. Bulpyvxa

foxo4 or oKa3aHhs guoyrny6menuuule pa6or

floxo4 or oKa3aHhF ycnyr 3xonorhqecKoro MoHhroprHra
floxo4 or cAarr)4 B apeHAy ABt4xl4Moro xMyu{ecrBa

8. Ce6ecrohMocrb peanlaaq)l 1

3apa6orxar nnara n cBF3aHHbte Ha.rorh
AHarzr npo6

Caxrrapno-e nnAew)4onon4qecxhe rpe6oeaHrR

9. flpovze onepaqhoHHbte pacxoAbt, Herro

floxo4 or gur6urrzs ocHoBHbtx cpeAcrB
Y6urox or xypcoeoi pa3Hhr.lbl

flpovee

16,310

21,it47

2015 2Qt14

1,325

159

6

3,992
(35,867)

17,974

(12,48i9)

4,562
(31,975) 1O,O,47

2015 2014

2015 2014

3,297

2,150

3,287

1,il7g

175

11
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llpuueuauun x xouconudupoeaxuoil $u naucoeoil

(ece cyuutt npedcmaeneubt e mb,lcnqax

10. A4urucrparxBHbte pacxoAbl

3apnaara AorqncneHt+
Arrloprraaqrf, ocHoBHbtx cpeAcrB h HeMarepha/tbHbtx aKThBoB

Apen4a

Pacxo4ur no peanh3aqhh npoeKra s ceepe HeAponorb3oBaHun
Cnucanne 4e6rropcxoi ea4oaxenxocrt
Kouan4rpoaoqHbte pacxoAbl
Pacxo4sr no coAepxaHhp aBrorpaHcnopra n npogaxocHoBHbtx
cpeAcrB

Komtcclls 6anxa

f4cnonugoeaFthe MarepharoB

Ilpo$ecctoHa.nbHbte yc yrlz,

llJrpaQu, neHh B 6ro4xer
Hanorn n c6oprt
Perepa no ornycKaM

flpe4craerre.nbcKre pacxoAbl

O6yvexre

CrpaxoaaHre

flpovre pacxoAbt

11. BoccraxoBleHhe (Y6ulrxx) or o6ecq,exexNn

Peeepczpoeaxre (Perepe) no o6ecqexeuo 4e6nr opcxoil
3aAOnXeHHOcV (nprmer anue 17)
Perepe no o6ecqeneHhp aBaHcoB BbtAaHHbtx I npoveil 4e6zropcxoi
3aAonxeHHocrz (npruevante 1 9)

florauenre paHee cnzcannoi 4e6tropcxoi m4onxennocrr
O6ecqeHenre ryABhna (npraruevanre 6)

12. OhxaxcoaurepacxoAbl

Bosrarpax4eHhn no npoi{hM AoroBopaM sail atur

flucxout no aaiuau BbtAaHHbtM (nprar,revaxre 20)
Kypcoean pa3Hhlla

AO .KlA GOLD.
za eod, zaKoHqueuuilcn 3l

dexa6pn 2O15 eoda
, ecru ne yxazauo uxoe)

2015 2014
43,245

45,911

4,212
10,979

11,496

4,241

3,192

954

2,395

11,105

1,264

2,442

2,014

45

467

3,874

32,364

90,005

7,821_

5,870

6,466

572

3,343

7,132

973

1,771_

45

343

2,513

147,7O5 159,218

2015 2014

(1,682)

(10,728)

9,649
(8,996)

5,705

(3,777)

(12,7581 1,928

2015 2014
9,317

18,650

1 32,380

7,357

22,218

160,347 29,575
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I\puueuauun x xouconudupoeauuoil @unancoeoil om.temHocmu za zod, ,*!ror;{Lfr?!ot;
dexa6pn 2015 zoda

(ece cyuu, npedcmaeneHu B mbrcAqax meH?e, ectru He yKa3aHo uHoe)

13. 3xoxol,rrn (Pacxo4ur) no no4oxoAHoMy Harory

3a ro4ur, 3aKoHr{hBuJhecn 31 4exa6pR, pacxoAbr no noAoxoAHoMy Hanory BK,noqanh:

2015 2014
Texvr4r,ri no4oxo4Huri naaor
Ornoxexnurfi no4oxo4Huli Haaor

Y6urriox 4o uaaoroo6noxeHVa

YcraHosneHHaF craBKa noAoxoAHoro Hanora

PacqerHaR cyMMa Ha.nora no ycraHoBneHnoi craBKe
Jy'gruelnegzR B Henph3HaHHbtx Ha.noroBbtx aKThBax

hslrelnesre B oqeHKe nph3HaHHbtx Ha.noroBbtx aKT!4BoB

Pacxo4ur, He orHochMbte Ha Bbtqerbt:
- -t,{rMhHhcTpaTLlBHbte pacxoAbl

Pacx,c4 no noAoxoAHoMy Hanory

OcHoeHUe cpe4crBa

Axrhnur, npeAHa3Har.teHHbte A,ns npoAaxrl
Axrrsur no pa3BeAKe h oqeHKe

Pesepeu no ornycKaM

(4,588)

(3,858) 7,801

(8,446) 7,801

ceepxa MexAy pacxoAaMh no KopnoparhBHoMy noAoxoAHoMy Hanory no craBKe 20% no 6yxranrepcxoi
npn6ann Ao Hanoroo6noxenvta n pacxoAaMh no noAoxoAHoMy Hanory 3a roA, 3aKoHqhBuJr4hcfi 31
4exa6pR, npeAcraBneHa cneAyot4hr,,r o6pa:ou :

2015 2014
(341,511) (155,535)

20% 20%

(68,302)

40,056

36,692

(31,307)

19,634

3,872

8,446 (7"801)

Hanoroeoe BnvlnHne Ha ocHoBHbre npu3HaHHbre BpeMeHHbre pa3HLlr.lbr, Koropbre np711oA11 K
Bo3HhKHoBeHhP aKThBoB l,t o6.gsareaucrB no oT,noxeHHoMy noAoxoAHoMy Hanory no cocTonHhro H. 31

4exa6pn, npeAcraBneHo Hrzxe:

2015 2014
(13,197)

17,7'16

11,000

6,1 88

(e66\

1 5,51 9 lr,222
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13. 3xoxorrltl,tn (Pacxo4ur) no noAoxoAHoMy Hanory, npoAonxeHhe

,Qeuxenne npn3HaHHbrx BpeMeHHblx pa3Hhr.l ga orqernuri nepzo4 6trno cne4yroqee:

2015 2014
Caru4o Ha Haqano roAa aKrhB (o6naareaucrao)
fl pro6pereH ne npe 1npunnil
OrpaxeHo e or.{dre o coBoKynHou y6urrxe

Canu4o Ha KoHeq roAa aKThB (o6n:are,nucreo)

oraoxexuure Ha.noroBbre aKThBbr He nph3HaHbr e drFroueFrz n cneAyrlu4nx crarei:

Pe:epa no o6ecqeteHhp 3anacoB

{rcxonr no npeAocraB,fleHHbrM gailua^,l

Pesepe no roproeoi 4e6rropcxoi ra4onxenHocrN
Perepe no aBaHcaM BbtAaHHbtM

Ha.norr

Perepeu no ornycKaM

Bosnarpax4eHhe no raiuau
flepenocruue y6urrxr

flanxenne He nph3HaHHblx BpeMeHHbrx pa3Hhr-l ga or.lersrti neph oA 6ulno cae4yrculee:

Caau4o Ha Haqano roAa

fl p r o6 p eren ne npe pnpuar uil
Orpaxeuo e or,{6re o coBoKynHou y6umxe,

B moM uucne npuo6pemeHue npednpunmui

Canu4o Ha xoHeq roAa

(5,222) (13,023)

(6,439)

(3,858) 7,801

(1 5,519) (5,222)

2015 2014
997

4,097

336

3,239

33

863

11,621

96,505

997

34

4,743

i'1,951

117,691 77,625

2015 2014
77,625

40,056
1,673

57,991

19,634

117,681 7',1,625
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I\puueuauun x xouconudupoeonnoit Qunoncoeoil omqemHocmu za eod, t,r!r?t;{Lfr?,i3;
dexa6pa 2015 eoda

(ece cyuu, npedcmaeneHu I m'cnqex meHee, ecnu He yxaeauo uuoe)

14. Ocxoexute cpeAcrBa

flpovte
ocHoBHbte

cPeAcrBa
fl e peo n auan a H a f, c mo u Mo cmb

Ha 31.12.2013
flpro6pereuo
PexaacczQrxaqzn
Bur6urrre

Ha 31.12.2014

flpro6pereno

[lpzo6pereHhe AovepHhx
npegnpnnuil
flepeeo4 B aKrhBbt Ant
npoAaxh
PexaacczQrxaqzn

Bu6urrre

Ha 31.12.2015

hznoc u y6dtmru om
o6eaqeuenua

Ha 31.12.2013
h:noc:a ro4
PexnaccrQnxaqnn

Cnrcano npueat6annn

Ha 31.12.2014
hrnoc sa ro4
llpr,to6perenhe AoqepHhx
npegnpnaruil
Ilepeao4 B aKrHBbt AnF
npoAaxh
PexnacczQrxaqzn

Cnnc,aHo npu eat6utun

Ha 31.12.2015

6aaaxcosan crohMocrb

Ha 31,12,2013

Ha 31.12.2014

Ha 31.12.2015

577,654 54,840 14,453 646,947

(577,644) (35,861 ) (1 3,852) (627,3571

Maurxxrr I TpancnoprHbte
o6opy4oeaxte cpeAcrBa Atoro

1,013,497
9,339

(285,663)

155,290

(1,843)
(40,0491

108,524
1,453

1,943
(52,230)

1,277,:111
10,',t91

(377,9,42)

3,197

(160,770)
1,205

(3,150)

26,000

(70,164)
(1,205)

(1 3,1 89)

827

(35,831)

(10,997)

864

30,ct24

(266,765)

(27,3:t6)

864

(826,254)
(74,040)

250,233

(93,690)
(10,047)

1,353

24,229

(67,O77) (987,O2,1)

(5,863) (89,95i0)
(1,353)

33,139 307,600

(650,061)
(30,1 38)

(3,146)

103,644
(1,069)

3,126

(78,156l,
(11,526)

(3,627)

44,227
1,069

12,152

(41,154'
(4,095)

(3s0)

22,529-

9,218

(769,371'
(45,759)

(7,123)

170,400_

24,496

187,243 61,600 41,447 290,2<.)0

87,111 35,242 18,436 140,789
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ITpuueuauun x xouconudupoeauuoil sunancoeoil omgemHocmu 3d 20a,

(ece cyuutt npedcmaeneul B mbrcnqax meHee, ecn
:.,14. OcHoexue cpeAcrBa, npoAorxeHhe

6anaxcoaag cror4Mocrb BKrroi{aer nepBoHaqanbHyo crohMocrb ocHoBHbrx cpeAcrB, nono'rfHocrblo Haqrc.fleH h3Hoc B CyMMe 624,997 Tbrcnq reHre (2014:46g,gg3 rucsqr;";;;t',
Pacxo4ut no ruHocy ocHoBHbtx cpe4crB B cyMMe 45,759 Tbtcaq TeHre BK,ftrlqeHbt BaAM,4 Hl4crparnBHbtx pacxoAoB (2014: g9,950 rsrcRv reHre).

K0l'opbtM

c0cTaD

15. Arrherr no pa3BeAKe h oqeHKe

SaraHcoeaR crohMocrb Ha Haqa/to
fl pr,ro6peren ue npe pnpnar uit
YseahqeHhe 3a nephoA

EalaHcoean crol4Mocrb xa 31 4exa6pn

AKTvtBbt no pa3BeAKe h oqeHKe exato.{ator Ha 31

flo4nzcHoi 6oxyc
nrara 3a npzo6pereure rneopruaqzr
3nexrpopa:ee4xa mero4ou 3CE

flpovze

2015 20't4

3,522

4exa6pr:

60,000

1,022

12,546

2,5O0

1,022_

4,045

77,613 3,522

u 3,522

27,545

46.546

-

??-613 g

2015 2!.O14
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I\puueuauun x rconconudupoeauuoil Qunaucoeoil om.temHocmu 3a ?od, t"-lir;H,fr?;i3;
dexa6pa 2015 zoda

(ece cyuutt npedcmaeneH* B m'cngax meHze, ecnu He yKasaHo uHoe)

16. HemarepNanbHbte aKTr4Bbr

llporpammnoe
o6ecneqerte

flepaouauantHan cmouMocmb
Ha 31.12.2013
Bu6urrze

Ha 31.12.2O14
Ha 31.12.2015

hsxoc vt y6rltrxu or o6ecqexexrn
Ha 31.12.2013
hsuoc aa ro4
Bur6urre

Ha 31.12.2014
l,lsxoc aa ro4
Ha 31.12.2O14
EanaxcoeaR crohMocrb
Ha 31.12.2013
Ha 31.12.2014
Ha31"12.2015

Pacxo4ur no aMoprrcaqh)4 HeMarepha.nbHbtx aKThBoB
aAMh HxcrparrBHux pacxoAoB (201 4: 55 rurcsq reHre ).

B cyMMe 52 rulcsqr reHre BKnrcqeHu B cocr,aB

4e9

(21zll
(s5)

58

195

140

8B

5Z



[l p u ue v a u u n x xo u co n u d u po ea n u o il Q u u a u co eo il o m tt e m Ho c m u 3a zod, r, r !ro, ; {#,fii?!'r;
(ece cvuutt npedcmaeneHbt I mucn.tax meHee, ,rrl"::fx:rl"iril;iil8

17. Toproean h npoqa, 4e6xropcxa, 3aAorxeHHocrb

Kparxocpovuan 4e6zropcKa, 3aAonxeHHocrb noxynareaei r3aKa3qhKOB

Perepe no roproeoi 4e6zropcxorZ la4olxetnocrz
hmoeo Qunancoean de6umopcxan sadonxeu nocma
3a4oaxeHnocru pa6ornzKoB no noAorqerHbtM cyMMaM
3,a4onxenHocru pa6orHzKoB no Bbtn/.taqeHHoi rapa6orHoi nlare
l3-arxocRovHa.s 

3aAonxeHnocru pa6orHZKoB no npeAocraBneHHbtM
3AHMAM

I'lpovan 4e6zropcxaa 3aAorxeHHocrb
Pe:epe no o6ecqeneHzrc npovei 1e6wopcxoit3aAonxeHHocrrl

2015 i!-ol4

6,555

(1,682)

4,973

11;482

4,257

1,630

1,630

187

200

9,711

4,257

Toproean h npoL{afl 4e6zropcxa' 3aAonxeHHocrb BbrpaxeHbr B TeHre.
3a4onxeHnocru pa6orxrKoB no noAorqerHbrM cyMMaM 3aKpbrra nocne orqernoi 4aru.

fleuxenne pe3epBa xa 31 4exa6palunocneAypqee:

Pesepe Ha 1 nHeapR

BoccraHoe.fleFto
Ha.{hc.reHo B orr{erHoM nephoAe no roproeoi 4e6wopcxoit3aAonxeHHOCTH

Pesepa Ha 31 4exa6pn (5.939) 14 25Zr

AHalrg no cpoKaM roproeoi 4e6mopcxofi3aAonxeHHocrh no cocro'Hhro ra 31 4exa6pn:
flpocpoveHgan n He

Bcero He npocpoveHHaAu
ue o6ecqeueuxaR

o6ecqeuerxan

< 30 30-120 >120 

-gneil 1neh 4xei

(1,682) _

I'lpocpoveHnan
r o6ecqenenuaR

2015 ro4
2014 ro4

(4,257' (4,2.5n
16,355 11;?!_

2015 2014
(4,2571 (9,9ti2)

- 5,705

6,
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I\puueuauun x xouconudupoeannoil eunaucoeoil omqemHocmu sa zod, ,"-!ror;#,folr?,!ot;
dexa6pn 2015 eoda

(ece cyuuct npedcmoenenbr a mbrcaeax rneHze, ecnu He yxazano uuoe)

1 8. Toeapno-MarephanbHbte 3anacbl

2015 :l014
Toeapur

Pesepe no4 o6ecqeneHhe roBapoB

fl oarocpovxbte aBaHcbl BblAaHHbte

Teryqne aBaHcbl BbtAaHHbE h npo'{he reKyrqhe aKThBbl
Aaatcur, BbtAaHHbte ua npro6pereHre 3anacoe, pa6or vlyc yr
[lpe4onnaveHHbte Ha,fl orh
flpe4onnaveHHaa crpaxoBxa

flpovre
Pesepe no o6ecqeneHhn aBaHcoB BbtAaHHbtx

htoro reKyqhe

59,32' 61,,990

2015 2014
1?.,546

8,933

118

160

64,314

(4,987)
66,977

(4,9871

B nepro4 noc/le orqerHoi 4aru l-pynna peanrcoBana 3anacoB Ha cyMMy 51 ,796 rbtcgq reHre.

19. Aeaxcul BbtAaHHbte h npoqhe reKyqhe aKTt4Bbt

72,194

1 0,399

166

66,570 9,211_

,{onrocpovnute aBaHcbt Ha 31 4exa6pn 2014 roAa npeAcraBneHbr aBaHcaMr, BbrAaHHbrMl4 r.roA
Bbrno,nHeHhe pa6or e paMKax KoHTpaKTa Ha HeApononb3oBaHhe.

fleuxenue pe3epBa no o6ecqeHeHhp aBaHcoB BbrAaHHbtx npeAcraB/teHo cngAylot4hu o6parou:

2015 2014
Peaepe no4 o6ecqeHeHhe aBaHcoB BbtAaHHbtx Ha Haqano
ff pr o6pereH ne np e pnpuar uil
Ha,{zcaeHo

Perepe no4 o6ecqeneHhe aBaHcoB BbtAaHHbtx Ha KoHeq

7
(1 6,1 95)

F,467;
(10,7281

(1 6,1 95)
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.l

AO *KM GOLD.
llpuuetauun x xouconudupoBaHHoit Quxancoeoil omqemHocmu Fa zoA, seKoH.4tBwuilcn 3l

dexa6pa 2015 eodo
(ece cyuuat npedcmaeneHu B mbrcneex meHee, ecnu He yxazauo unoe)

2O. 3airr,rur BblAaHHbte

2015 2014

, 1,219,194 -

3aiuut npeAocraBneHbt Ha 6ecnpoqeHrHoi ocHoee Ha cpox 4o 1 ro4a. Fpynna At4cKoHrhpoBana
npeAocraBneHHble satMut K no.tlyqeHhp llo craBKam or 5.2% go 9.6 % ro4oeux, Koropan ABnAtorcn
pbtHor{HbrMh Ha MoMeHT cAenoK.

fieuxeane Pe3epBa no o6ecqeneHhto aBaHcoB BbrAaHHbrx npeAcraBneHo cneAypu.lhm o6paaou:

2015 2014
,{,rcxonr no npeAocraBneHHbtM safit. al,t Ha Haqa.no

fl p no6peren ue npe pnpnn nVt

HaqrcaeHo
Aruoprrsaqrfl 3a nephoA

flrcxonr no npeAocraBneHHbtM saiual Ha KoHeq

3aiuur, npeAocraBneHHbte cBF3aHHbtM cropoHaM

3afimul, npeAocraBneHHbte ripnArlv,ectlu,M rhqaM

3aiusr, npeAocraBneHHbte Qrcrvecxrm nhqaM

{rcxoxr no 6ecnpoqeHrHbtM aaiuau

21 . flexexxure cpeAcrBa

/,enexnue cpeAcrBa B Kacce, B TeHre

flexexxute cpeAcrBa a 6auxe, B TeHre

995,919

240,301

3,400
(20,4361

(1,786)

(40,788)

22,138

2015 2014

28

270,828

71

3,25'5

no,g56 3,326:

5:



AO *KlA GOLD.[lpuueuauun K KoHconuaupoeoHHoil Qunaucoeoil omtrcmHocmu Ja ?oa, 3aKoH.ta]Bwuilc, 3l
(ece cyMMbt npedcmaeneu, I mb,cn.Jax meHee, ,rr3r;:fZ:rlir::;?:;

22. Axt nea6 xnacc>teu4npoBaH Hbte KaK npeAHa3Haq eH H bte. ArF n poAaxh
Bco
6ana on'. tlhpyer ocHoBHbre cpeAcrBa,
npoA r Bo3 nocpeAcrBoM onepaqzi noaHnA. 

AnF HeMeArenxoi npoAax{ri.

2015 2C)14

2015 ro4a-raK'n'qeH AoroBop o HaMepeH)4nx c Too *Tar-Apxa. B qacrr peanngaqr.,KoBoAcrBo l-pynnul cqhraer npoAal*y aKr4BoB no AaHHoMy AoroBopy e gurcuJe, crenehrh2016 roqy.

Kpoue toro' 12 Qeapann 2016 ro4a 3aKror{eH AoroBop Kynnn-npoAant' ocraBwnxcs aKT)4BoB HroBapHo-MarephanbHblx 3anacoB c Too *KasaxctaHcxoe Arexrcreo r-lpzxaa4n oit jxonornn-.
Henocpe4creeHHo nepeA xaaccrQzxaqueit axtueoB B KaqecrBe aKThBoE, npeAHa3HaqeHHbrx A.nF
2:::*'6una 

c4eaaHa oLleHKa Bo3Meu{aeMoir cronnoctnl,, 
^'yar',ro* 

or o6ecqeHeHh' BbrFB.neH He

MauJhHbt r o6opy4oeanze
Tpancnoprxute cpeAcrBa
flpovre ocHoBHbte cpeAcrBa

Kanuraa

Ax4roxepxuli xannraa

ParpeueHnute K BbtnycKy at<qnn (ulryx)
Paweqeunute aKqhh (uryx)
HorutHaaunaf, crol4Mocrb (reHre)
[ena pa:,uer4euzn (rerre)
B o6par4eHzh Ha Haqano roAa
B o6par4eHzh Ha KoHet{ roAa 32.000,000 3,200

23.

(a)

2015 2014
97,100,000

32,000,000

1.5

1.5

9,710

3,200

15,175

15,175

2 non6pa 201 5 ro4a BHeoqepeAHutt^ o6qr,r^ co6paHreu a*qhoHepoB Kounanrz npuH'ro peueHhe oy'e'ngeH,n o6qero Ko'[l4qecrBa o6tsgae'nux h pa3MeqeHHbrx npocrbrx axqri nyrer,t ocyqecrBreH,gnpoqeAypbf 4po6neHzn B coorHor.leH un 1:'10,000.
Peructpaquu HoBoro BbtnycKa axqzi xe ocyu{ecrBnflercn, nocKonbKy no4ylreHHbte B pe3ynbrare4po6nenun a*qun aB^FrcTcF aRqnAMA Toro xe Bbrnyc*a, a ra*)+(e ocraerc' Heh3MeHHoe npoqeHTHoecoorHoueHue B AonFX BIaAeHnA MexAy aKqzoHepa, h Ha MoMeHr ocyr4ecrBnenna 4po6nelna.
flepxarenz o6ulxHoeeHHutx axqzi hMepr npaBo Ha nonyr{eHhe AnBhAeHAos, o6rflargeMbrx peu1eHheM

;HffiT"::r.lL":ffi#ffffi0rf,';;,]."-*" rMepr npaBo ronocoBarb Ha co6par zax xor,aninra n ncxoAn v3

57,126"

25,937

13,302
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I\puueuauun x xouconudu;poeauuoil Quuoucoeoit omqemHocmu 3a eod, t"-!rt ;[Lfr,?!?;
dexa6pn 2015 eoda

(ece cyuutt npedcmaeneHu a mbrcnqex meH?e, ecnu He yKa3aHo LtHoe)

23. Kanrran, npoAonxeHhe

(b) llpn6unv Ha aKL{hK)

flox'a:areau npn6unn Ha aKqho paccqhrbrBaercff Ha ocHoBe \uctoil npu6unn r,r cpeAHeB3BeueHHoro
Ko.rf r4qecrBa o6urxHoseHFrurx axqri, HaxoAFr4hxcn a o6paqen hh B Tel,eill,e roAa.

9ur:t ttit y6urrox, npuxo 4nuryilcR H a cordcl geH H,4 KoB
MarephHcKo il Rounaxuu (rulcRv renre)
Cpe4neeseeueHHoe Ko,flhqecrBo npoc.lux axqnrZ.(uryx)
9uctttit y6urrox Ha aKqA to (reHre)

24. 3ailuu h KpeAhrbl

Hecr6ecneqeuuule gaiust rperbzx crop(oH
Bo:narpax4eHhF K Bbrnnare no neo6ecneqeHHbrM sarz^4a^^ Tperbhx
cropoH

Hrx* n pr aeAeH br ycnoBh F v1 cpo.vl n ora uJeHhF KpeAhrHbrx cornaurenri :

2015 2Ct14

(342,035) (148,734)

32,000,000 32,000,0110

(10.6e) (4J;s)

201s 20'14
' 2,ggg,g40 241,4i39

59,106 23,7'15

Hourna,nuxaR EaraHcoe:rs
Baatora crohMocrb crohMocrb

2015

Casprian Services Inc.

TO0 Caspian Services Group

TOO Tar-Apxa

TO0 60/t3
TOO MaHaut

201,+

Caspian Services Inc.

T00 Tar-Apxa
TOO CASPIAN GEO.CONSULTING
5ER!'tCES

Cpox
noraul Craexa
eHZF BO3HarpaxAeH%
sail,ta A

2016 6%

2017 6ecnpoqenrnuri

2016 6ecnpoqeHrxui
20'18 6ecnpoqeHrHui
2019 6ecnpoqeHrHuti

231,450 2gg,5a6

503,500 503,5Cr0

147 ,130 147,130

1,694,960 1,694,960

413,000 413,0C0

2,ggg,g4o 3,049,046

124,129 147,944

87,130 97,130

30,230 30,230

USD

KZT

KZT

KZT

KZT

2015 6% USD

2014 6ecnpoqerrnuri KZT

2015 6ecnpoqeHrnui KZT

241,499 265,204

floayreuHure :aiuur FB.flFrorcff Heo6ecneqeHHbtMh.

3aimut npeAocraBnenut Ha 6ecnpoqeHrHofi ocHoBe x coAepxar yc oBuA HeMeA,neHHoro noraueHhg.
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I,puueuauun x xouconudupoeanuoil euuancoeoit omqemHocmu za zod,

(ece cyuuot npedcmaaneHb, B mb,cnsox meH?e,

25. Toproean h npoqan KpeAlropcKaf, 3aAonxeHHogrb

dexa6pn
ecnu He

7,054

30,000

1,7.47

1 5,900

ToproeaR KpeAhropcKaF 3aAonxeHHocrb
ToproaaR KpeA%TopcKaR 3aAonxeHHocrb cB.q3aHHbtx cropoH
Pac.{dru no onnare rpyAa
Ilo4nzcnori 6onyc

Hanorn K onlare
AgaHcut nonyr{eHHbte

Ilpovan KpeAhropcKae 3aAorxeHHocrb

Toproear h npoqa' KpeAhropcKaR 3aAonxeHHocrb BbrpaxeHa B Ba,norax:

KZT

USD

26. HaqNcaeHHbte o6ggareaucraa

fleuxenue B pe3epBe nog6y4yuque Bbrn,narbr pa6orHrxau nphBeAeHo H)4xe:

Canc4o Ha Haqa/to roAa
Ha.{hcneHo

hcnonusoeaHo

Canu4o Ha KoHeLl roAa

4,,027

706

193,262 ?4,323

201 5 2014
76,959

107,054
16,909

57,414

184,O12 74,.t23

2015 2014
3,1t27

1,1t71

(8',t2)

4,312 4,826

4,926

2,442

(2,956)

2015
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AO .KM OOLD.Ilpuueuanun K KoHconuaupoeaHHoil Quuaucoeod omqemHocmu 3a ?oa, 3aKoHquawuiicn 3l
dexadpn 2015 eodo

(ece c:yuutt npedcmaeneuu I mbrcnqax meHze, ecnu He yrcalauo uuoe)

27. He4exelKHbte onepaqhh

3a ro4, 3aKoHt{l4Btuhilca31 4exa6pn 201 5 ro4a, 3HaqhrenbHbre HeAeHexHbre onepaqhh B3noean l:

' B3ahMo3a'{er gaiuoB BblAaHHblx 14 KpeAhropcxoi sa4onxeHHocrh B cyMMe 206,530 Tbrcflr{
TCHTC;

' Haq|4cllenze o6sgate,nbcrB no onnare noAnhcHoro 6oxyca B cyMMe 30,OO0 rbtcflr{ reHre,
' Ae6hropcKaF 3aAonxeHHocrb 3a peanh3oBaHHbte ocHoBHbte cpeAcrBa B cyMMe 463 ftca.M

TCHTC,

r lBe'flh9€Hhe aKTTBOB no pa3BeAKe a4 oLleHKe 3a cqer Bbtno.flHeHhF pa6or no paHee BbtAaHHbtM
aBaHcaM B cyMMe 12,546 Tbtcnv reHre, .

' Half',|cneq/.eM noAnhcnoro 6ouyca B cocraB aKTZBoB no pa3BeAKe h oqeHKe B cyMMe 3g,OO0
Tbtc.Sq TeHre,

' KypcoBafl pa3Hhqa no ocHoBHoMy Aonry no.flyqeHHoro saima B cyMMe 107,321 rbtcFqa reHre,

3a ro4, 3aKoHr'lhBLul4ilca 31 4exa6ps 2a14 roga,3HaqhrenbHbre HeAeHexHbre onepaqr4h BK.nor{a1u:

' B3aAMo3aqer 4e6rropcxoi 3aAonxeHHocrh 3a peanh3oBaHHbre ocHoBHbre cpeAcrBr A
3aAOnXeHHOCrbO no safiAna^,r nonyqeHHbrM B cyMMe 43,164 rbrcsqh reHre,

' nepeBoA B OCHOBHbT. cpeAcrBa 3anacoB B cyMMe g07 rucRq reure.

28. C4eaxr co cBr3aHHbtMh cropoHaMh

cropox' cqhra,orcn cBF3aHHbtMh, ecnh oAHa cropoHa hMeer Bo3MoxHocrb KoHTponhpoBarb Ap)/ryo
cropoHy h.nh oKa3blBarb cyqecrBeH$Oe Bn lqHrle Ha Apyryo cropoHy np.r' np'/HArrra eo QnHan coilbtx An)4
onepaqhoHHutx peuenn fi, AnA hMeer coer,4ecrxHfi KoHTponb HaA npeAnphnrheM. llpt peu.rexrh BonJ)oca
o ToM, AsAAloTcA.nh cTopoHbl cBffiaHHblMl,1, nPu HhMaeTcF Bo BHt,tMaHu e coAepxaHhe B3ahMoorsou:erHyt i
cropoH, a He ronbKo nx npnAneecxan (lopr,la.

CgRgaHFlute cropoHbl BK,ttoqapr e ce6n aKllhoHepoB KoMnauhh, npoqhe cBF3aHHbre cropoHbr, a raK6e
K'nloqeBoe Pyxoao4creo fpynnu' Cpenxu MexAy cBF3aHHbrMh cropoHaMh BKnorJalor onepaqhk c
npeAnpAATvlAMJ4, B KoTopblx eAhHcTBeHHbti yvacrHrx h ero AoqepHhe KoMnaHrl4 rlMe61 3HaqhTenr,Hoe
Bn|/'flHne.

C4enxn co cBruaHHbtMh cropoHa uu 6tutu npoBeAeHbr Ha ycnoBhnx, cor/racoBaHHbrx MexAy cropoHaMh,
Koropble He o6Rsare.nbHo ff Bnsorcn pbtH oqH btM A y cnoBAAMrl.

or'{er o Qrnancoeou nonolreHnn no cocroflHhro na 31 4exa6pr BK.flroqaer cneAyoqhe canbAo no
onepallhFM CO CBF3aHHbtMh cTopoHaMh:

2015 201,4

fle6zropcxafl 3aAonxeHHocrb cB.q3aHHoi croponur
3aiuur BbrAaHHbte

Toproean H npoqar KpeAhropcKaf, 3aAorxeHHocrb
Co6creeHHzxz

flpovNe cBF3aHHbte cropoHbl

970,463

995,919

103,384 55,441i

1,345

o6qan cyMMa Bo3HarpaxAeHhn K.flroqeBoMy ynpaBneHqecKoMy nepcoHany, exa19q6HHaR B
aAMrlHhcrparvBHble pacxoAbl g orqdre o coBoKynHou y6urrxe, cocraBhra 9,461 rutcnva reHre sa 2C15
ro4 n 6,551 Tblcnqa reHre 3a 2014 rop. Bo:Harpax4eHre K,rrloqeBoMy ynpaBneHqecKoMy nepcoHrny
Bx,nro\raer :apa6orHyo nnary no rpyAoBoMy AoroBopy.
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llpuueuanun x xonconudupoeouuoil Qunancoaoil omqem{Aeinf,

(ece cyuutt npedcmaeneHu I mb,r*n(tax rlltHllt

29. YcnoeHure h AoroBopHure o6ngare.nbcrBa

ff onnrrqecxhe h 3KoHoMr4'{ecKhe y cnoBnn

Pecny6nzxa Kagaxcran npoAonxaer ocyqecrBnnrb 3KoHoMht{ecxre pe$opMbr h parpa6orxy eltOefr

3aKoHoAarenunofi, xaroroeoil u HopMarhBHofi 6aru, KaK roro rpe6yror ycnoBAA purxovHoil gKoHoM4KH,

6y4yr4an cra6naunocrb Ka3axcraHcxoi sxonourKh B 3Haqhreaunoi creneHh 3aBhchr or srhx peQoptr,t,

parpa6orox r oQQexrneHocl4 3KoHoMhqecKhx, QrnaHcoeurx h MoHerapHbrx Mep, flpeAnphHr,lMaeMbrx

flpauzrenucteom.

Kasaxcraxcxag 3KoHoMhKa noABepx(eHa BnnAHnn pbrHoqHbrx xone6aauil A cHurKeHz.n reilnoB
3KoHoMr4LrecKoro pa3Bnrnq a uzpoaoi 3KoHoMhKe Pyxoeo4crao fpynnu cqhraer, qro oHo

npeAnpzHl4Maer Bce xeo6xo4rurre Mepbr no noAAepxaHhp 3KoHourz.{ecxoi ycroivreocrr Fpynrtu e

AaHHblx ycnoBvlRx.

Cy4e6rure npoqeccbl rl rlcKrl

B xo4e o6ur,{Ftofi xossilcreeFrFroi 4erreaunocrz l-pynna Moxer 6uru o6rexroM pa3nhqHutx cy4e(iHutx

npoqeccoB A AcKoB. fpynna oqeH%Baer BeponTHocrb Bo3HhKHoBeHhF 3HaLrhre.nuHutx o6RlarerbcrB c

yr{et'oM KoHKperHbrx o6cronrenucrB h orpa}Kaer coorBercrcytoqnil pe3epB e $rnaHcoaoi otqetn,tctr
ro.nbKo rorAa, KorAa BeponrHo, qro nolpe6yercn orroK pecypcoB Ans yperyn%poBaHrt o6ReareAbcll, 11

cyMMa o6R:areaucrBa Moxer 6utru tsuepeHa c AocrarovHoil Ha4exHocrbo.

Pyxoao4creo Fpynnur no/taraer, vro Qaxrtrecxre o6nrare.nbcrBa, ec/rh raKoBbte 6y4yr hMerb M€'cro,

He noBnr4ffror Ha reKyu{ee QrnancoBoe nonoxelt4e n Qznancoaue pe3ynbrarbt l-pynnu. flo rroi
nphr{hHe pe3epBbl ne 6utnr co3AaHbt e 4axxoi QrHancoaoi orqerHocrh.

Hanoroo6.noxeHhe

Kaeaxcraucxoe Ha/toroBoe 3aKoHoAaTe/tbcTBo h npaKTHKa HenpepblBHo h3MeHapTcF h no3'l'oMy

noABepxeHbt pa3nhqHbtM TonKoBaHhflM h qacTbrM h3MeHeHh9M, KOTOpble MOryT /MeTb perpocneKThllHoe

BnAAHt e. Kpome ToFo, hHTepnpeTaLlhF Ha/loroBoro 3aKoHoAarenbcrBa Ha.floroBblMh opraFlaMz

nphMeHhre.nbHo K cAenKaM r AeFTenbHocrh l-pynnur Moxer He coBnaAarb c 14HTepnperat4rei

Pyxoao4craa. Kax cne4crBhe, cAenKr l-pynnu uoryr 6utru ocnopeHbl Ha.noroBblMh opraHaMh, r Fp'1nne

moryr 6urru Har.thclteHbt AononHhrenbHbte Ha/torh, neHh n urpa$u. Hanoroeote nephoAbl orKpblrbl A/lF

npoBepKh co cropoHbl HanoroBblx opraHoB B TeqeHhe nsrh /leT.

CrpaxoeaxNe

l-pynna crpaxyer npltHaAnexaulhe eil aKrhBbr, ocyu{ecrBnFeMble onepaLlhh' rpaxAaHrlKyK)

orBercrBeHHocrb h npoqhe pAcRV, B coorBercrenu c tpe6oBaHhnMh 3aKoHoAare/lucraa Pecny6.nuxu

KagaxcraH A AcxoAA h3 onpeAeneuxurx PyxoeoAcTBoM 3HaqhTenbHblx phcKoB, nphcyl4hx AeFTe.nbHocrh

l-pynnur. f-pynna caMocroFrenbHo HeceT puct<u y6uttKoB B oTHoueH|/'A He3acrpaxoBaHHblx v1^J4 He

nonHocrbrc 3acrpaxoBaHHbtx aKrhBoB h onepaqhi.

fpynna ocyu4egrBnner crpaxoBaH)4e cBol4x phcKoB no cneAytou{J4M HanpaBneHhFM:

. CrpaxoeaHre rpaxAaHcKo-npaBoeoi oreercrBeHHocrl4 pa6oro4arenn 3a npnenHeHre BpeAa

)t<t131n h 3AopoBbto pa6OrHZxa nph rlCnoAHeHnA hM TPyAoBblX o6RaaHHocrei;

. CrpaxoeaHre rpaxAaHcKo-npaBoeoi orsetcrgeHHocrh BnaAenbqeB aBTorpaHcnoPTHblx cpepcrB.
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A0 .KlA GC\LD.llpuueuauun K KoHconuduptoilaHHoil Quuaucoeoil omqemHocmu 3a ?oa, 3aKoHttatBatluic,q 3l
(ececyuuatnpedcmaeneHbtBmucn.taxmeHee,*rlT:urll:r:ri::;i;?J

30. YnpaeneHte ereaucoBblMh pncKaMn

(a) O6sop ocHoBHbtx noAxoAoB

hcno,rf u3oeaHze ezna'coBbrx hHcrpyMeHToB noABepraer r-pynn y cneAyroul*M BhAaM phcKa:r Kpe4zrxairpncx

c pncx nntBnAHocrrl

o purHo..rHutil pncx

B 4auuotr't I'lpzuevaHrr npeAcraB,eHa zn0opuaqhff o noABepxeHHocrz r-pynnur KaxAoMy h3 yKa3aHHbrxpj4cKoB' o L{enRX l-pynnrt, ee no'nhrhKe h npoqeAypax oqeHKL,r t4 ynpa,neH,'. AaHHbtMt4 r)uc*aMt4l onoAxoAax l-pynnur K ynpaB.fleHZrcl Kan)4Ta.floM.

Pyxoe'4crao l-pynnur Hecer Bcrc nonHory orBercrBeHHocrh 3a opraHh3aqho ct4creMbr )/npaBneHh,nphcKaMA r HaA30p sa QynxqzonhpoBaHh€lM rrofi czcreuur.

flonnrrxa l-pynnsl no ynpaBneHho phc*aMz pa:pa6oraHa c qenbo BbrFB,fleHuF u aHan4:ra pzcKcrB,KoropblM noABepraercn l-pynna, ycraHoBneHhF AonycrhMbrx npeAerbHbrx gHa.{eHht phcKa ,4coorB€fTcrBylol{l4x MexaHh3MoB KoHrpon8, a raKxe AnA MoHhrophHra phcKoB n co6nwpep,gtycraHoB.fl eHHurx orpaxzveu zi.
llonntnxa h cucreMbl ynpaBneH%F pt4cKaMh perynffpHo a*ailfirlpytorcr Ha npeAMer xeo6xo4rzuoc,'rBHeceFf''lfi rgueuexzi B cBa3z c )43MeHeHZflMt4 pbrHoqHbxycnoanh r Aenre,nbHocrz fpynnsr.

(b) Kpe4rrrsri prcx

Kpe4arHurti pt4c( - 3To prlc( Bo3Hr,riKHoBeHh.q y l-pynnsr ezHaHcoeoro y6urrxa, Bbr3BaHHor-olHezcno'flHeHkeM noKynare/leM nnn RoHrpareHToM no QztaHcoBoMy hHcrpyMeHTy cBohx AoroBopHbrx.o6Fgatr:nscte' 3ror prcx cBF3aH, B ocHoBHoM, c hMeoq eilca y t-pynnrr roproeoil z npove,i4e6w opcxoil 3aAonxeH HOC* rrc, :aiMoB BbrAaH Hbrx h AeH exH brMl4 cpeAcrBaMz.
SaaaHcoeaR crol4Mocrb QzHaHcosrtx aKThBoB orpaxaer MaKczMa,nbH yn Bennq,,Hy, noAB(3pxeHHyloKpeAnrHoMy pncxy fpynnut' Maxczruantustit ypoBeHb KpeAVTHoro pncKa no cocro.qHho Ha orqerHyio
AaTy cocTaBnffn:

2015 2014
Toprouan h npoqaF 4e6rropcxaff 3aAonxeHHocrb
3aiusr BbtAaHHbte

,{eHurr

1 6,355

1,219,194
11,728

270,956 3,255

1,506,395 14,993

l-pynna ue rpe6yer HhKaKoro o6ecne'{eHhff B orHolxeHuu ceoeil roproaoi n npoueh 4e6rropcxoil3aAO,nX{tHHOCT}4.

Kpe4zrnuri p,cK' orHocRt4t'ticn x AeHexHbrM cpeAcrBaM, orc,4exhBaerc' u KoHrponvlpyerc,l
Pyxoaop'creom fpynnul' cao6o4nute AeHexHbre cpeAcrBa pa3MeqaprcR s Frall6oaee Ha4exHsrx 6aHxax.

t{aHHan non4Tu,Ka HanpaBneHa Ha cHhxeHhe KoHLleHTp aqt4l KpeArlrHoro pucK a ,t Mt4HytM}43a1+4K,
Bo3Moxtrbrx QzHaHcoeutx norepb npn HeI4crIoAHeHr4u 6agxauz cBor,{x AoroBopHbrx o6g:areaucrs.

Kpegwnuit pv1c*, ornocRqricR x BbrAaHHbrM :aiuau, orc,nexhBaercff v1 KoHTpo.nhpyercrlPyxoao4creom l-pynnut. Konrponu HanpaBneH Ha cHhHeHhe KoHLreHTp arr't4 RpeAtlTHoro pzcKa IMnHI4M)4"aqt4o Bo3MoxHbtx QrHaucoeblx norepb np)4 HelcnonHeHl,h KoHTpareHTa MA cBor4x AoroBopHbrxo6sgarelucrB nocpeAcrBoM QrxaHcrpoeaHrr $puArlqeco lx t4 eh3hr{ecKZX Ah\, r,rMeor4r4x
6erynpe.lHyro penyraqhlo z AaBHhe naprndpcxre orHotreHhF c l-pynnoi.
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llpu ueuauun x xonconudupoeanuoil $uxantolod'

(ece cyuutt npedcmaanaaut A

30. YnpaeaexNe QxxaxcoBbrMr4 phcKaMh, npoAonxeHhe

(c) Pncx nut<anAHocrh

Puct< ,nnKBAAHocrA - 3To pr4cK Toro, qro l-pynna He cMo)+(er BbtnonHHTb

o6RgarenucrBa nph HacrynneHhh cpoKa hx noraueHhn. flo4xo4 l-pynnu K ynpaBn€Hkt

3aK/roLraercn B ToM, ,{ro6rt o6ecnerztu, HacKo/rbKo 3To Bo3Mo}KHo, nocrofiHHoe HanHqre
cpeAcrB, AocrarovHbrx Anfl norauJeHhn cBohx o6ggarenucrB B cpoK, KaK B o$brt{Hblx,

HanpRx{eHHbrx ycnoBhnx, He AonycKan Bo3Hl4KHoBeHhfl HenpheM/reMbrx y6urxoa k He noABepran pnq}(y,:

penyraqhrcl l-pynnur.

O6ur.{Ho l-pynna o6ecneqheaer Hanhqhe AeHexHbrx cpeAcrB, AocrynHbrx no nepBoMy rpe6oeauhn, a

o6beML', AocraroqHoM AnF noKpbrnin oxhAaeMbrx onepaqhoHHbtx pacxoAoB B TeqeHhe 60 4ueii,
BK.rrtoltan pacxoAbt no o6clyxreaHn n Qrxancosurx o6Rsarenucra. llpn 3ToM He yq)4rbrBaer(:R

noreHq)4anbHoe B/lhFHle ncr.nlo'trz'Tenussrx o6cronTe.nbcrB, Bo3HhKHoBeHhe Koropbtx Heaugg 6utrto

o6ocHosax Ho n peAycMorperb, HanphM ep, ct vtxuilaux 6e4cre ri.

Hzxe npe4craB.neHa raxQopuaqrn o AoroBopHbrx cpoKax noraueHhn QzHancoeutx o6n3areructu,
BKrtoqan pacqerHbre cyMMbr npoqeHTHbrx nrarexei, n ncKnrl,vafl Bn'rnHt4e cornauenzfi o 3ai{ere.

' 016
Ao 6 Mecf,qeB CautuJe 1

MecRLleB 4o 1 ro4a roAa

201 5

3air,,rt,r h KpeAhrbl

Toproean KpeAhropcKaF 3aAo/tlxeHHocrb

- 3,174,772

3,048,046

126,726

2014

3aiuur uRpeArrbl
Toproean KpeAhropcKaF 3aAonxeHHocrb

265,204

333,885

(d) Puuovxuti pr,tcx

PutHoqHuti phcK - 3To phcK Toro, qro h3MeHeHt4ff pbrHot{Hbtx qeH, Hanphmep, o6uenHblx KypcoB

hHocTpaHHbtx Ba/toT, cTaBoK Bo3HarpaxAeHn+ A pbrHoqHblx qeH, oKaxyT HeraTrBHoe B/IHRHZe l{a

npt6urnr l-pynnur ,1nh Ha cro)4 Mocrb r4Mepqhxcn y Hee QtnaHcoBbtx hHcrpyMeHToe. l-[eau ynpaBreH]'|fl

pblHoqHblM, phcKoM 3aKnolaercn B ToM, vro6ur xourponhpoBarb noABepxeHHocrb pblHoqHo[y p4cKy 14

yAepxhBarb ee B AonycrhMbtx npeAeaax. Kax npaBhno, l-pynna He nphMeHfler cneql4anbHble rlpdBhrl€l

yqera onepaqhil xeAxhpoBaHhtt B qennx perynhpoBaHilF h3MeHqLlBocrh noKa3arelR npn6u.n4 A)1A

y6urxa 3a nepLloA.

Bannruuri pl,tcx

Fpynna noABepraeTcn Ba/tpTHoMy pvcly, ocyqecTBnnF onepallrlt4, BbtpaxeHHble B Ba/ltoTe, otnzqHoi 'lr
QynxqroualuHofi eanloru Fpynnu, r.e. reHre. Yxa:asnute onepallht4 BblpaxeHbl B ocHoBHoM B

4oarapax CllJA.

68,681
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30. Ynpaaaexxe QrxancoBbtMh phcKaMr, npoAonxeHhe

flo4eepxennocru Fpynnul BanprHoMy prlcly, ncxoAl h3 yclroBHbrx (nouNnanunux) eennqrx, 6una
cre4yrcqei:

floaaalr
clll/\

2015

fleruu
3afiuur BbtAaHHbte

Toprosan h npoqan KpeAhropcKan 3aAonxeHHocrb.
3aimu AKpeAurbl

2014
3airrlul BbtAaHHbte

ToproeaR h npoqan KpeAhropcKan 3aAo.rxeHHocrb
3aiuur t4 KpeAhrbl

AxanHs qyBcrBhre,nbHocrh

Pocr xypca reHre Ha 20% no orHoueHho K nepeLrhcneHHbrM Hhxe Ba,flp1aM no cocronxzp xa 3i1

4exa6pn yBenhenno (yrrlexur.urno) 6u aearttHy r{hcroro AoxoAa Ha cyMMbt, yKa3aHHbte xrxe. 3rrlr
aHanl,|3 npeAnonaraeT, qTo Bce npoqLe nepeMeHHble ocTaoTcF Her3MeHHbtMl,,t.

2015 2014

{onnap CtllA (20,160) (38,140)

[enoeoi pr,rcx

Fpynna He noABepxeHa qeHoBoMy prlcly Ao/reBbrx qeHHbtx 6yrrnar, raK KaK l-pynna He Aepxhr nopreela
KorhpyeMbtx AoneBbtx qeHHbtx 6yuar.

Prcx ngmexeHhR craBoK Bo3HarpaxAeHhF

h3ueueHrR craBoK Bo3HarpaxAeHhg oKa3brBator B.nhFHhe, B ocHoBHoM, Ha nphB.neqeHHbte npoqeHTHbre
saiMut 1,1 KpeAhrbt, h3MeHFfi hx cnpaBeAnhBylo crohMocru (4oaroasre o6n3arenscrBa c $nxctpoeanxoi
craexoi eosHarpax4exrn), nn6o 6ypyurye noroKr4 AeHexHbtx cpeAcrB no HhM (4olroeure
o6ssarenucrea c nepemennofi craexoi Bo3HarpaxAenrn). Pyxoeo4creo l-pynnul He hMeer
$opt'uanzroeauHoi nonzrvlKh B qacrz roro, B xaKoM coorHoueHhh AonxHu pacnpeAennTbc1 pncKn
h3MeHeHhF craBKh Bo3HarpaxAenrn fpynnbr MexAy zailntanu c Qrxcrpoeanuoil u nepeueuor[
craBKaMh Bo3HarpaxAenrR. O4naxo nph np%Bner{eHht4 HoBbtx KpeAhroB h sailmoe, Bonpoc o roM, KaKaR
craBKa npoqeHra - QzxczpoeaHta+ AnA nepeMeHHae - 6y4er 6oaee eproAFtoi 4an Fpynnu xa
npor9xeHhk oxl4AaeMoro nephoAa Ao HacrynneHhfi cpoKa noraueHhfl, Pyxoeo4creo peujaer Ha ocHoBLi
co6cleeHxulx npoQeccrouarbHbtx cyxpennil.

265,20',1

30,601

(107,0541
(289,556 |

(100,802)

-:
14,56C1

(57,4',t4)t

(147,844X_

(190,698),:-

6'
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30. Ynpaenexxe StxaxcoBblMx phcKaMh, npoAonxeHhe 
.

Ha orvdrnyn Aary crpyKrypa npoqeHrnux QrnancoBbrx r4HcrpyMenroe fpynnu, crpynnhpoBaHHbrx norhnaM craBoK Bo3HarpaxAenuA, 6una cne4yoqei:

Oxtaxcoerre hHcrpyMexrur c erxcrpoeaxxoi crasxoi
B03HarpaxAeHhR

3afimu BbtAaHHbte

3afiuu uRpeAurbl

2015 2014

1,219,194
(3,048,046) (265,2Ct4)

(1,828,862' (265,204)

Hzxaxle Qruaxcoeute )4HcrpyMeHru c $uxcupoeaHHoi craexo, Bo3HarpalxAenzn Fpynna He yq)4rbpaer
B nopflAKe, npeAycMorpeHHoM AnA hHcrpyMeHroB, oqeHhBaeMbtx no cnpaB e4nueoil crol4Moc.t.h c
orpaxeHheM eei rauexenzi a cocraee npu6ann z y6urrxa 3a nephoA, ar6o xax hMepu{hxcfi B Han HArl
Ann npoAalKh. lloeromy xaxoe-nz6o h3MeHeHre craBoK Bo3HarpaH{AeHhfl Ha orvdrnyn Aary He
no'n,Ano 6H Ha eenh''rnny npu6ann unn y6utxa 3a nephoA, vln l Ranvrana.

Cnpaae4.nreaf, crol4Mocru exnaxcoBbtx xHcrpyMeHroB

cnpaee4nreaE crol4Mocrb ' 3To LleHa, Koropan Mox(er 6uru noryveHa nph npoAax(e a11rnBa hnu
ynnaqeHa npl4 nepeAa.le o6ssarenbcrBa nph npoBeAeHhh onepaqhh Ha 4o6poao,nuHoi ocHose MeKAy
yqacrHhKaMh pblHKa Ha Aary oLleHKh. Harlyvtlru noArBepKAeHheM cnpaBeAnhBoil ctovuyctctu
FBnfleTCff KorhpyeMaF qeHa Ha aKrhBHoM pUHKe.

AxrzeHuri pbrHoK - 3To pbrHoK' Ha KoropoM onepaqr4h c aKrhBoM vtnn o6ngate,rrbcrBoM npoBoAnr(:ff c
4ocrarovxoi qacroroi h B Aocraroquou o6re,ue, no3Bo,nFrcu{eM no/tygarb tnsoprr,raqnro o6 oqenxat< xa
nocroRuHoi ocHoBe.

flpr orHecenun QuuaacoBbtx )4HcrpyMeHroB x toil nnu rnofi xareropllt B nepapxuu cnpaee4rzeoi
crouMocrn Pyxoeo4creo hcnonb3yer cy>RAefl4+.

ptnn upneil PacKpblrhs rHQopr',raqrr no cnpaBeAnheoi croz^,rocrr l-pynna onpeAenhna K,flaccbr aKru BoB
z o6RgarenucrB Ha ocHoBaHt4)4 nphpoAbr, xapaKTephcrvtl ,1 pvctoB no aKThBy nnu o6nzatenbcrB),, a
TaKXe ypoBeH b Aepapxl4n hcror{HhKoB cn paBeAn hB oil ct out t oct u.

Mero4lxx oqeHKh h AonyqeH,4n

Hzxe onrcaHbl MeroAhKl4 h AonyuleHl,A, Acnonb3oBaHHbre npn onpeAeneHh% cnpaBe 1nneoit crohMocrh
rex QrnaHcoBblx hHcrpyMeHToB, Koropbte He orpaxeHbt B Hacrofltqei ernaucoeoi or..terFtocr,;', no
cnpaBeAnh Bo il ctot'tt t oct n.

Axmueu, cnpaeednuean cmouMocmb Komopb,x npu6nusumenbHo paeHa ux 1onaucogoit
cmouMocmu

B cayvae Qrnaucoeutx aKrhBoB, Koropbre FBnFrclrcF nlrtBrlAHbtwrl J4nA uMeor xoporxri cl)oK
noraujeHr4fl, AonycKaercfi qro ,lx cnpaBeAnhBat cTohMocTb npu6nnsntenbHo paBHa ux 6anaxcogoi,t
cTol,tMocTh.

Cnpase4nzeas crohMocrb aKThBoB, npeAHa3HaqeHHbrx Ang npoAalxh 6ura onpe4eneHa Ha ocHoBe
)4cxoAHblx AaHHblx, npeAcraBnnot4nx co6oit AoroBopHbte orHo[JeHhR no npro6pereHhp.
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